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TepMHHBI U onIpeIeIeHUust

®oH/x — TaeBOI MHBECTUIIMOHHBIN ()OH, B OTHOIIEHNUH KOTOPOTO YTPABIISIONIAsS KOMITAHUS

JIEUCTBYET B KaU€CTBE JIOBEPUTEIBHOTO Yyrpasistomero (V).

Ynpapasilomasi KOMIAHMST - OpraHu3alMs, CO3/JaHHass B  COOTBETCTBUU C
3aKOHOJAaTebcTBOM Poccuiickoii denepanuyn U UMEKOIIAs JUUEH3UIO HA OCYIIECTBIEHUE
NCATCIIBHOCTU 110 praBJICHI/IIO HNHBCCTUIIMUOHHBIMHU (1)OHIIaMI/I, IMIaCBbIMU HWHBCCTHIIMOHHBIMU
q)OHHaMI/I nu HCI‘OCyI[apCTBeHHLIMI/I IICHCHUOHHBIMHU q)OHﬂaMI/I. anaannomaﬁ KOMITaHUA HeﬁCTByeT B
OTHOUIICHUUA CDOHI[a Ha OCHOBaHHUHU HpaBI/IH I[OBepI/ITeHLHOFO ynpaBneHMﬁ ITIaCBbIM

HWHBCCTUIITMOHHBIM (1)0H,HOM.

HpaBmIa AOBEPUTECILHOTO YIIPABJICHUS IMAa€BBIM UWHBCCTUIHUOHHBIM (l)OH}IOM (ZIaJICC —

[Tpauia 1Y [IN®) — ycnoBus 10roBopa JOBEPUTENILHOTO ypaBieHus PoHI0M.

IpaBuna Y IHU® peiictByior B oTHomiennu BCEX mnaeBbIX HMHBeCTHLHHOHHBIX

(¢on10B Mo ynpapJjieHHueM YNpaBJ/isiiomieil KOMIIaHUM.

NuBecTHIMOHHBIN Mail — UMEHHas 1IeHHast Oymara, yJI0CTOBEPSIOIIast OO BIaICHUS Tast
B MpaBe COOCTBEHHOCTH HAa UMYIIECTBO, cocTaBistoniee MoH I, MpaBo TPeOOBATH OT Y IPABJISIOICH
KOMITAHUH HAJICKAIIETO JOBEPUTEIHLHOTO yrpasieHnue MoHI0M, MpaBo HaA MOJTyYEHUE JCHEKHOU
KOMIICHCAlIMU IIpU IMPCKpaAlICHUHU O0roBopa AJOBCPHUTCIBHOI'O YIIPABJICHUA CDOHI[OM CO BCEMHU

BJIa/I€JbLIaMU MHBECTULIMOHHBIX 1aeB 3Toro ®onna (npexpamennu [TNO).

AKTHBBI — JICHEXHBIC CPEACTBA, IIEHHbIE OyMaru W/WJIW WHOE HWMYIIECTBO, BKIIOYAs

HMYUICCTBCHHBIC IIpaBa.

Croumocth 4mcThIX akTuBOB (naee — CYA) — BenuuuHa, omnpezenseMas
B COOTBETCTBUU C 3aKOHOJATENILCTBOM Poccuiickori denepannn, Kak pa3HHUIA MEXAY CTOUMOCTBIO
akTuBOoB DOHJa W BEJIUYUHOW O00SA3aTEIBCTB, MOAJEKAIIUX HCIOJHEHHIO 3a CYET YKa3aHHBIX

akTHBOB (nanee — O0s3aTenbeTBa), HA MOMEHT onpenenenus CHA donpa.

IIpaBuia onpenenenuss CYA (nanee — [IpaBuna) — BHyTpeHHUIN JOKYMEHT Y IpaBisoeit
komnanun DoHna, perJaMeHTHPYIOIUNA TopsAAoK U cpoku onpeneneHus CYA, B Tom uyucie
nopsgok  pacuera cpenHerogoBoi CUHA  ®onpa, omnpeneneHuss pacyeTHOM CTOMMOCTH
MHBECTUIIMOHHOTO masi PoHJa, MOPSAOK OMNpEeNeseHUss CTOMMOCTH HMYILECTBA, MEPEIaHHOTO B

OIIaTy MHBECTHUIMOHHBIX ITaCB.

MC®O — mexayHapoaHbIe CTaHAAPThl ((MHAHCOBOW OTYETHOCTH, BBEJICHHBIC B JICHCTBUE

Ha Tepputopun Poccuiickoit @enepanun.

CopaBeyiuBasi CTOMMOCTL — JTO IIeHa, KOTopass Obuia Obl MOJydeHa MpH MPOoJaxe
aKTHBA WIM yIUIayeHa MpH mepeaayde o0s3aTeabcTBa B X0/€ OOBIYHOM CIEIKM Ha OCHOBHOM (WM
Hau0oJiee BBIFOJJHOM) PBIHKE HA JIaTy OLIEHKM B TEKYIIMX DPBIHOYHBIX YCIOBMSAX (TO €CTh II€HA
BBIX0JIa), HE3aBUCUMO OT TOTO, SIBJIETCS JIM Takas II€Ha HENOCPEICTBEHHO HAOII0aeMOM WIn

PacCUUTBIBACTCA C UCITIOJIB30BAHUEM JPYIroro MeToja OLCHKH.



Poccuiickasi Oup:ka — pOCCUHCKUN OpraHU3aTOp TOPTOBJIM Ha PHIHKE IIEHHBIX OyMar.
HNuocTpannas 6up:ka — mHOCTpaHHAas (HOHI0Bas OMpKa.

Hao0sronaemas u JocTynHasi Oup keBas MJIOMIAKA — TOPTOBasl IJIOMIAIKA POCCUMCKON U
(W) MHOCTPAHHON OMpKH, 3aKperuieHHas B HacTosmux [IpaBuiax, K KOTOpoi y Ympapistomiei
KOMIIAaHUM €CTh JIOCTYN, KaK HaIpsAMY, TaK W 4epe3 (PUHAHCOBBIX MOCPEIHHKOB, U Ha KOTOPOM
VYpapisonasi KOMIaHusg UMEET BO3MOXKHOCTh PAacHOpsKaThCAd aKTUBOM (aKTHBaMH). Y Ka3aHHbIE

Oup KeBbIe IUIOLIAIKU NpuBeaeHbI B [Tpunoxxennn 7.2.

AKTHBHBIH PBIHOK — PBIHOK, Ha KOTOPOM OIEpallMd C AaKTUBOM WJIM 00S3aTETHCTBOM
IPOBOASATCS € JOCTAaTOYHOM YacTOTOM M B JOCTAaTOYHOM OOBEME, IO3BOJISIIOIIEM I0Jy4aTh

uHpOpMaLKIo 00 OIEHKaX aKTHBOB MJIM 0053aTEIILCTB HA MTOCTOSTHHOM OCHOBE.

OCHOBHOI1 PBIHOK — PBIHOK (M3 YHMCJIa AKTUBHBIX) C HAaUOOJIBLINM JUIsl COOTBETCTBYIOILETO

aKTHBA WIH 00s13aTeJIbCTBa 00BEMOM TOPIOB U YPOBHEM AKTUBHOCTH.

AHaJIOTHYHAs1 00JuranMs — oOjurauusi, OTHOCSINAACA K TOMY JXK€ CErMEHTYy, 4TO H

olieHuBaemas Oymara.

I[OXO}IHOCTI) K IOralmeHur -— 3(1)(1)€KTI/IBH3,$I CTaBKa AOXOAHOCTH, paCCUHHUTAHHAA K

MOrallI€HUIO.

IMoramenne — Ommxaiiliee gocpoyHoe (Hampumep, odepra) morameHue (He YaCTHYHOE)
o0JIMraIy UM MorameHyue oOJIMTaliy B CIIydae, eCIH JOCPOYHOE MOTallleHne He MPeyCMOTPEeHO

SMHUCCUOHHBIMHU JOKYMCHTAaMHU.

KoHTpareHT — MO, HENOCPEICTBEHHO CBSA3aHHOE C AKTHBOM, BXOJAIIMM B COCTaB
umymectsa [IM®, u ypoBeHb KpeaUuTOCHOCOOHOCTH/(PUHAHCOBON HaJAEKHOCTH/(UHAHCOBOM
YCTOMYMBOCTH TAaKOr0 JIMIA HEMOCPEACTBEHHO BIMSET Ha CHPABEJIMBYIO CTOMMOCTH AKTHBA.
Kontparenramu [TU® sgBisitoTCst SMUTEHTHI HEHHBIX OyMar, 3a€MIIHUKH IO KPEIUTHBIM JIOTOBOPAM,
nedutopsl o orosopam ¢ umyiectsoM [IM®, apennatopsl, 6aHKH, KPEAUTHBIE U HEKPEIUTHBIE

OpraHu3anuu U npoyune oosi3anHele o aktuBam [TUD numa.

erl]HTHblﬁ PUCK — PHUCK BO3HHKHOBCHHA TIIOTEPL B PE3YIBTATC HCUCIIOJIHCHUA
KOHTparcHTOM O6$I?>aTeJ'H)CTB, a TAaKKXC B PE3YJIbTAaTC HN3MCHCHHA OICHKU erJII/ITOCHOCO6HOCTI/I

(KpeaIuTHOTO pUCKa) KOHTpareHTa.

Be3puckoBas craBka (anria. Risk Free Rate) — 3To HopMa npuObLIH, KOTOpask MOXET

OBITH TIOJTyYeHa 1O (MHAHCOBOMY MHCTPYMEHTY, KPEAUTHBIN PUCK KOTOPOTO PaBeH HYIIIO.

PD (BepositHOCTHL AedosiTa) MO AKTHBY — OLIEHKA BEPOSITHOCTH HACTYIUIEHUS COOBITHS

nedonra.

LGD (loss given default) — omenka ypoBHS TMOTEph B Clly4ae HaACTyIUICHHs aedoiira.
PaccuuThiBaeTcs ¢ ydeToM oOecredeHus 1Mo 00s3aTeNbCTBY, BKJIIOUYAs 3aJIOT, MOPYYUTEIECTBO U

T.II.
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ECL (expected credit losses) — BenmWYMHA KPEIUTHBIX YOBITKOB, KOPPEKTHPYOIAsS

JACHC)KHBIC ITIOTOKH.

EAD (Exposure at Default; cymma, nmoaBepxeHHasi KpEAUTHOMY PUCKY) — 0Ol 00bem
00s13aTeILCTB KOHTPAreHTa Ha MOMEHT OILICHKHU Mepe]] KoMIaHuel (Hampumep, CyMMa BJIOKEHUM B
0aHKOBCKHE BKJAIbl (JIETO3UTHI) M HECHUWIXKAEMbIE OCTaTKM Ha pACUYETHBIX CUETax, CyMMa

BBIJIAaHHOTO 3aiiMa).

CoR (Cost of Risk, crommocTp pucka) - 107 OXHAAEMBIX KPEIUTHBIX YOBITKOB,
ompezensieMasl KaKk OTHOLICHHUE CyMMbI C()OPMHPOBAHHOTO pe3epBa IO/ KPEIUTHBIC YOBITKH K

BAJIOBOI OAJITAHCOBOW CTOMMOCTH KPEIHUTOB 110 TaHHBIM 0T4eTHOCTH MC®O BBHIOpaHHBIX OaHKOB.

KpenutHblii pedTHHI — MHEHHE HE3aBUCUMOTO0 PEUTHHIOBOIO areHTCTBA O CIIOCOOHOCTHU
PEUTHHTYEMOTO JIMIla WCHOJHATh NpPHUHATHIE HAa cebs (UHAHCOBBIE O00s3aTenbCTBA (O €ro
KpPEeIUTOCIOCOOHOCTH, (DPMHAHCOBOW HAJEKHOCTH, (PMHAHCOBOH YCTOWYHMBOCTH), BBIPRKEHHOE C
UCIIOJIb30BAHUEM PEUTHHIOBOM KaTErOpUM IIO ONPEINEICHHOM pPEUTHMHIrOBOM mikane. B nemsax
IPUMEHEHUs ONMCaHHOM B HacTtosAumx [IpaBunax MeTONMKM [UIsi MOHUTOPUHIA IPU3HAKOB
oOecrieHEeHUSI M COOBITHI nedonTa, a TakKe JUIsl ONpeesieHHs YPOBHS PEUTHHTa C IEINbI0
IIOCJIEIYIOLIErO onpeneneHus BeanduH PD, MCHOnp3yroTCsl peUTHHIM CIENYIOIUX PEUTHHIOBBIX
areHTCTB (MpU UX HATUYHH):

— Moody's Investors Service;

- Standard & Poor's;

— Fitch Ratings;

- Ananmutnueckoe KpenutHoe PelitunroBoe Arentctso (AKPA);

- Pelitunrosoe arenrctBo RAEX («Qxcnept PAy);

— OOmiecTBO ¢ OrpaHMYEHHOM OTBETCTBEHHOCThIO «HarmonansHoe PeliTuHroBoe
ArentctBo» (OO0 «HPAY);

- OO0miecTBO ¢ OrpaHM4eHHOM OTBeTCTBEHHOCThIO «HarnumonaneHubie KpenutHble
Petitunrun» (OO0 «HKP»).

CryneHb KpeaMTHOrO peiiTUHra (rpeiia) - MUHUMAJIbHBIMA 1IAr JEeTATU3AIUA KPEAUTHOTO
peliTuHra B OyKBEHHO-CUMBOJBHBIX (Hampumep, BBB-, BB+ u T.m.) wim OyKBEeHHO-YHCIIOBBIX

(manpumep, Baa3, Bal) o60o3HaueHusx.

Hdedonr - HacTtyruieHue (BBISIBJICHHE) JIFOOOTO €3 HIDKETIEPEUYHCICHHBIX COOBITHH,
NpUpPAaBHUBAEMBbIX K JAe(onTy M ycTaHoBiIeHHbIX B M. 7.5.4 Ilpunoxenus 7.5, u oTcyrcTBHE
YpEryJIupoOBaHUsl CUTyalluM B CPOKH, OIpeleiseMble OTAEIbHO JJs pa3HOro BUAA
aKTHBOB/00s13aTeNLCTB (MPU  HAPYIICHUH O005A3aTebCTB Ha MEHBIINH CPOK, HO OOJBIIHA,
YyeM JUIs TpU3HAHUS OMNEpPallMOHHOW 3aJ0JKEHHOCTHbIO, COOBITHE CUMTAETCS TEXHUYECKUM

nedonaTom).

OnepanunonHasi Ae0MTOpPCKasi 3aJ0KEHHOCTh — JIEOMTOpCKas — 3aJ0JDKEHHOCTh

KOHTpAareHTa, BO3HHMKAIOMIasg B XOJI€ HOPMAJbHOTO OIEPAIlMOHHOTO IHMKJIa, KOTopas Oymer
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morameHa B TEUEHHE CpOKa, YCTaHOBJIEHHOro B Hacrosumx IIpaBunax. Kiaccuduxanms
OTIEPALIMOHHOM J1eOUTOPCKON 33a10JDKEHHOCTH, BHJIBI U CPOKM YCTaHOBJIEHHI B [Ipmiiokenun 7.5
Hacroawmm [IpaBuiiam.

KpenuTHblii cnp3x — pasHHMIA MEXIY CTaBKOW IO JONTY 3aeMIIUKa U Oe3pUCKOBOM
CTaBKOW B IAHHOM BaJIFOTE HA 3TOT K€ CPOK.

YpoBeHb LEHBI IPH OINpPeENeICHHH CIPaBeIMBOM CTOMMOCTH - YPOBHU LIEH IIpU
OIPEIEICHUN CIIPABEUIMBOM CTOMMOCTH OIPEIEISAIOTCS B COOTBETCTBUM ¢ MeXIyHapOAHBIM
cranaapToM punancoBoit otaetHocTH (IFRS) 13 «Omnenka cipaBe/yIMBON CTOUMOCTH», BBEICHHBIM
B JeiictBue Ha Tepputopuu Poccuiickoii ®enepauuu mnpukazoM MuHHCTEpCTBA (DUHAHCOB
Poccuiickoit ®enepanuu ot 28.12.2015 Ne217n «O BBeneHuun MexIyHApOJHBIX CTaHAAPTOB
¢uHaHCOBON OT4YEeTHOCTH M PazpsicHeHMi MexTyHapOJHBIX CTAaHIAPTOB (PMHAHCOBOH OTYETHOCTH
B JeucTtBue Ha Tteppuropun Poccuiickon @Penepauuy M O INPU3HAHUM YTPATUBIIUMU CUILY
HEKOTOPBIX MPUKA30B (OTACIBHBIX MOJOKEHUH MpuKa3oB) MunucrepcrBa gpunancoB Poccuiickoit
denepaunn.

Wcxonuple nanHble YpoBHS | — II€HOBBIE KOTUPOBKHU (HECKOPPEKTHPOBAHHBIE) AKTHBHBIX
PBIHKOB B OTHOILLIEHUM UACHTUYHBIX aKTHBOB WM 00S3aTENIbCTB, K KOTOPHIM OpPraHU3allUsl UMEET
JIOCTYII Ha JaTy OLICHKH.

Hcxonnple naHHble YpOBHS 2 — MCXOJHBIE JIaHHBIE, KPOME LIEHOBBIX KOTHPOBOK,
OTHECEHHBIX K YPOBHIO 1, KOTOpble SBISAIOTCA HAONIOAAEMBIMH, NPSIMO WM KOCBEHHO, B
OTHOIIEHUHU OTPEIEIEHHOT0 aKTHBA U 0053aTeNbCTBA.

Ucxonuele nanHble YpoBHS 3 — HeHaOI0JaeMble HCXOAHBIE JAaHHbIE B OTHOILEHUU
OTIpE/IeIEHHOT0 aKTHBA WU 0053aTeIbCTBA.

JKcnepTHOe (MOTHBHPOBAHHOE) CYJAeHHe YHpapisiomeil KOMIAHUM — 3TO
JIOKYMEHTaJIbHO O(QOPMIIEHHOE MNPO(PECCUOHANIBHOE CYXKJIECHHE YNpaBsoled KOMIAaHHUH,
cojieprkaiiee 000OCHOBaHHBIE PACUYETHI U BBIBOJBI 00 OLIEHKE CIPaBEUINBON CTOMMOCTH aKTHBOB, O
BEJIMYMHAX, MCIOJb3yEMBIX B pacdeTe CIPABEIJIMBOM CTOMMOCTH, O BBISBICHHBIX OCHOBAHMSIX
npu3HaHus (MpeKpalleHuss MpHU3HAHM) aKTUBOB (00sA3aTENbCTB), O BBISBICHHBIX IPHU3HAKAX
BO3HUKHOBEHHUS KPEAUTHBIX PUCKOB M IMPOYUX OOCTOSTENBCTBAX, KOTOPHIE BIIMAIOT Ha OLICHKY

CIIpaBeNIMBON CTOMMOCTH B cOOTBETCTBUH ¢ MCDO.

1. O01uMe MoJI0KeHus

Hacrosmue TlpaBuma ompeneneHuss CTOMMOCTH YHCTHIX akTHBOB  (mamee - [lpaBuma),
pa3paboTaHbl B COOTBETCTBHH C ®enepanbHbiM - 3akoHOM  OoT  29.11.2001 Neo  156-®3
«O0 umHBecTHUIIMOHHBIX (oHAax» U Ykazanuem llentpanbHoro banka Poccuiickoit denepauun
(bank Poccum) ot 25.08.2015 No 3758-Y «OO6 ompeneneHMH CTOMMOCTH YHCTBIX aAKTUBOB
MHBECTUIIMOHHBIX ()OHJIOB, B TOM YHCJE O MOPSJIKE pacyeTa CPEeIHEroJ0BOM CTOMMOCTU UYHCTBIX
AKTHUBOB I1a€BOI'0 MHBECTULIMOHHOTO (POHJA M YUCTHIX aKTUBOB aKIIMOHEPHOTI'O WHBECTUIIMOHHOIO
doHa, pacyeTHOW CTOMMOCTH HWHBECTHIIMOHHBIX MA€B MAEBBIX WHBECTHIIMOHHBIX (DOHIOB,

CTOUMOCTH UMYIICCTBA, NEPCAAHHOI'O B OIIATY MHBCCTUIIMOHHBIX ITaCB».
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Hacrosmue IlpaBuna cocraBieHbl B COOTBETCTBUM € MeEXIyHapOAHBIMU CTaHIApTaMu
(MHAHCOBOW OTYETHOCTH, BBEACHHBIMU B JeiicTBue Ha Tepputopuu Poccuiickoit depepanun
B 4aCTH, HE IPOTUBOPEYAIEH ACUCTBYIOLIEMY 3aKOHOAAaTeNIbCTBY Poccuniickoin denepanun.

Hacrosmue IIpaBuiia ycTaHaB/IMBaIOT MOPSAOK U CPOKU OMNPEIEIICHUS CTOMMOCTH YMCTBIX
aKTUBOB, B TOM 4MCJIE IOPSJIOK pacueTa CpPEAHEroJJ0BOM CTOMMOCTH 4UCTBHIX akTUBOB (DoHna,
OINpE/ECNICHUs] PACYETHOM CTOMMOCTH HWHBECTULUMOHHBIX maeB DoHJa, MOPSJIOK ONpeAeiIeHUs
CTOMMOCTH MUMYILIECTBA, IEPEJAHHOIO B OIUIATy HHBECTULIMOHHBIX I1aEB.

Hacrosimue I[IpaBuiia conepxkar:

1. KPUTEPHUH MTPU3HAHUS (TIPEKPAIICHUS IPU3HAHKS) aKTHBOB (0053aTENBCTB);

2. METO/Ibl OIPEJEIIEHNS CTOUMOCTH aKTUBOB M BEJIMYUH 00513aTENIbCTB, B TOM YHCJIE!

- ONMCAHWE UCTOYHUKOB JTAHHBIX JJISl OINpPENEIEHUsS] CTOMMOCTH AKTHBOB (BEIMUYUHBI
00513aTEBCTB);

- OIMCAaHUE MOPSAJIKA UX BBIOODA,

- ONMCAHHUE TOpSAJKAa KOHBEPTALMU BEIMYMH CTOMMOCTEH, BBIPRXKEHHBIX B OJIHOM
BaJIIOTE, B IPYT'YIO BAJIIOTY;

- OINMCAaHNE NOPSAJKA IPU3HAHUS PBIHKOB aKTHBOB U 0053aTEJIbCTB aKTUBHBIMY;

- KpUTEpUH BbIOOpa CIIOCOOOB ¥ JIONMYCTUMBIE METOJABI OICHKH CTOWMOCTH
B 3aBHCHMOCTH OT BUJOB aKTUBOB U 0053aTEJIbCTB;

- NepeyeHb aKTUBOB, MOJUIEKAIINX OLEHKE OLIEHIIUKOM, NEPUOIUYHOCTD TPOBEICHUS

TaKOH OIICHKH;

3. BpEMS, 110 COCTOSIHUIO Ha KOTOPOE OIPENESAETCS] CTOMMOCTh YHCThIX aKTHBOB;
4. NEPUOANYHOCTD (AAaThl) ONPEEIEHNS CTOUMOCTH YUCTBIX aKTHBOB;
5. MOPSAJIOK pacyeTa BEJIMYMHBI pe3epBa Ha BBIIJIATY BOZHATPAXKIACHUS WM MOJIOXKEHHUE

0 TOM, YTO TaKOW Pe3epB HE BKIIFOYAECTCS B COCTAB 00S3aTEIHCTB;
6. MOPSAOK YPETYyJIMPOBAHUS Pa3HOTIACUA MEXY yIpaBiisatonend koMmnanuen @onaa u
CHELMATU3UPOBAHHBIM JEMO3UTAPUEM TTPU ONPEACIICHUN CTOUMOCTH YHCTHIX aKTUBOB;
7. JlaTy ¥ BpeMs, MO COCTOSIHHIO HAa KOTOPBIE ONPENEIAETCS CTOMMOCTh MMYIIECTBA,
MEePEJaHHOT0 B OIUIATY WHBECTUUHMOHHBIX TaeB DOHIa, WIM MNOPANOK HX ONPEACICHUS.
Hacrosmue [IpaBuna MOryT Takke OnpenensiTh NOPsA0OK OCYIIECTBICHHS UHBIX TTPOLIEAYDP
B IIEJISIX pacyeTa CTOMMOCTH YHMCTBHIX aKTUBOB POHJA U pACUETHOM CTOMMOCTH MHBECTUIIMOHHOTO
nag @doHga B ciaydasx, NPEeIyCMOTPEHHBIX JEUCTBYIOIIMM 3aKOHOJATENBCTBOM Poccuiickoit
denepaun 1 HOpMaTUBHBIMU akTamu banka Poccun.
N3menenns u npomosiHeHwWsi B Hacrosiue IlpaBunma He MOryT OBITH BHECEHBI (3a
WCKITFOUCHHUEM CITy9aeB HEBO3MOXKHOCTH OTPEEICHHS CTOUMOCTH YUCTBIX aKTUBOB):
- B MIEPUO/I C JAaThI Havasa JI0 AaThl 3aBepiieHus (okoH4daHus1) popmupoBanus OoHpa;
- B MIEPUOJ C AAThl IPUHATHUS PEIICHUS O BbAA4e JOMOJIHUTEIbHBIX NHBECTUIIMOHHBIX
naeB @oHAa U 10 3aBEPILICHHS] COOTBETCTBYIOIIEH MTPOLETYPHI;
- IIOCJIE€ JaThl BOSHUKHOBEHMSI OCHOBAaHMS npekpamieHus Goxpa.

Hacrosimme IlpaBuiia BCTynaT B CHIIY € AaThl HaYaja popMuUpoBaHusl.
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2.1. llopsaaok packpbITHs NpaBuJ onpeneaenns CHA

2.1.1. Hacrosmue IlpaBwia (WM3MEHEHHMs] W JIONMOJHEHHS B HHX) YTBEPXKIAIOTCS
UCIIOJTHUTENIbHBIM ~ OpraHoM  yrhpaBisitomed komnanuu @oHIa 1O  COIJIACOBAHHMIO  CO
CHelraln3upoBaHHbIM Aeno3utaprueM PoHia (ero UCIONMHUTEIBHBIM OPTAHOM).

2.1.2. Hacrossmue IlpaBuna mnpegocTaBisiiOTCA yrpabisitomieid kommnanued donpga 1o
TpeOOBAaHUIO 3aMHTEPECOBAHHBIX JIULI.

W3meHenus W JOMOJIHEHUs, BHOCHMble B Hacrosimue I[IpaBuiia, mnpenocTaBisiOTCS
ynpasisitoieil komnanued @oHja BiIaenbllaM HHBECTULIMOHHBIX 11aeB DoHJIa He 1o3aHee 5 (TsITH)
pabounx aHel no Havana npuMeHeHus IIpaBui ¢ BHECEHHBIMH M3MEHEHHSIMH U JOMOJHEHUSMHU
MyTeM HallpaBJIeHUs B BUJE DJIEKTPOHHOTO JOKyMeHTa — daiina B ¢dopmare pdf Ha axapec
JJIEKTPOHHOW TMOYTHI, KOTOPBIM YKa3aH B aHKETE KJIMEHTa YNPaBJISIOUICH KOMIIAHUM W/WIM Ha
OyMa)XHOM HOCHTEJle TyTeM €ro HalpaBJICHUs MOYTOBOM CBS3bI0 W/WIM HAa OyMa)KHOM HOCHTEIE
MyTeM BPYYEHHS IO POCIUCH, a B CIy4ae 3aKIIOYEHHUS C BIAJENblIaMU WHBECTUIIMOHHBIX acB
®onpa CornamieHusi 00 HCIOIB30BAHUH AIEKTPOHHOTO JOKYMEHTOO0O0POTa MEXIY YHPAaBISIOLIEH
KOMIIAaHUEH U BIaJeNblleM HWHBECTHIMOHHBIX MaeB (cornmamenue o0 DJI0), Moryr ObITh
HaIpaBIIEHbI BIAJeNbllaM HHBECTUIIMOHHBIX M1a€B B BUJIE AJIEKTPOHHOTO JJOKYMEHTA, MOAMHNCAHHOTO
COOTBETCTBYIOIIEH TpeOoBaHUSM 3akoHOAaTenbcTBa Poccuiickoir Dexepanuu  3IEKTPOHHOMN
MOJMHUCKHIO YIIOTHOMOYEHHOTO MPECTaBUTENs YIPABIISIONIeH KOMIIaHUH.

2.1.3. Hacrosumme IlpaBuna (M3MEHEHHs | JIOMOJHEHHS B HHX) MPEICTABISIOTCS
yrnpasnsitoineit komnanueit ®oxga B yBenomutensHoM nopsiake B bank Poccun B Teduenue 2 (AByX)
pabounx JHEW C NaThl X YTBEPKACHUS U COTJIACOBAHUS CO CIEIMATU3UPOBAHHBIM JIEMIO3UTaApUEM
MyTeM HampaBlIeHUsS JIEKTPOHHOTO TOKYMEHTA, MOAMHCAHHOTO YCHJICHHON KBamu(UIIUPOBAHHOM
ANIEKTPOHHOM MOJIHUCHI0, MO TEIEKOMMYHUKAIIMOHHBIM KaHallaM CBSI3M, B TOM YHCIIE 4epe3
WH(OPMaIMOHHO-TEIEKOMMYHUKAITMOHHYIO ceTh «MHTepHeT». K M3MEeHEeHUsIM U JTOTOTHEHUSM B
[IpaBuna npuiaraeTcsi NOSICHEHUE TPUYUH BHECEHUS ITUX U3MEHEHUHN U JOMOTHEHUH.

2.1.4. Bo BceM ocTanbHOM, YTO HE NPONMHUCAHO B HacTosmwmx lIpaBunax, ynpasistomas
KOMITAHHMSI PYKOBOJCTBYETCSl JEHCTBYIOIIMM 3aKOHOAATeNbcTBOM Poccuiickoit ®Penepauuu, u
WHBIMH HOPMAaTHUBHBIMH akTaMu banka Poccum (B T.4. mpuka3zamMu W WHBIMH JIOKaJbHBIMU

HOPMaTUBHBIMHA ,[[OKYMGHTaMI/I).

2.2. llopsaok onpeeIeHNs: CTOMMOCTH YMCTHIX AKTHBOB

2.2.1 CrouMOCTbh aKTHBOB U BelWYMHA 00s3aTesbcTB DOHAA, TOIKAIINX UCTIOTHEHUIO
3a CYET YKA3aHHBIX AaKTUBOB, OIPEIEIAIOTCS IO CIIPABEIJINBOM CTOMMOCTH B COOTBETCTBHH
¢ MC®O (IFRS) 13 «Ouenka crpaBeyInBOi CTOUMOCTHY, C yueToM TpeOoBaHuil Ykazanusi banka
Poccun or 25.08.2015 Ne 3758-Y «OO0 ompeneneHUH CTOMMOCTH YHUCTBIX aKTHBOB
MHBECTULIMOHHBIX (DOHJIOB, B TOM YHCJIE O MOPSJIKE pacueTa CpeAHEroJJOBOH CTOMMOCTH YHCTBIX
AaKTHUBOB Ia€BOTO MHBECTUIIMOHHOTO (POH/IA M YMCTHIX aKTUBOB aKIMOHEPHOTO MHBECTULIMOHHOTO
¢doHIa, pacyeTHOM CTOMMOCTM WHBECTUI[MOHHBIX I1a€B TACBBHIX WHBECTUIMOHHBIX (OHIOB,

CTOUMOCTH UMYIICCTBA, NCPCAAHHOI'O B OIIATY MHBCCTUIITMOHHBIX I1ACB».
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2.2.2. CTOMMOCTh aKTHBOB, B TOM YMCJI€ OIpe/eNieHHAas Ha OCHOBAHMM OTYETa OICHIIMKA
(masee — OTYET OLEHINMKA), COCTABICHHOTO B COOTBETCTBUU C TpeboBaHusMU DenepaibHOro
3akoHa oT 29.07.1998 Ne 135-®3 «O06 ouenouHoi nesrenbHocTH B Poccuiickoit denepanyu (nanee
— OenepanbHbIil 3ak0H «O0 OLIEHOYHOH AesTenbHOCTH B Poccuiickoit @enepamnumy), onpeaensieTcs
0e3 yuera HaAJIOroB, KOTOPbIE YIJIAYMBAIOTCS B COOTBETCTBUU C 3aKOHOAATENILCTBOM Poccuiickoii
®enepalii WM HHOCTPAHHOI'O TOCYJapCcTBa IpU NPUOOPETEHMM U pealli3allMd yKa3aHHBIX
aKTHBOB.

2.2.3. AxtuBbl (OOs3arenbcTBa) MPUHUMAIOTCS K pacyeTy CTOMMOCTH YHMCTBIX AaKTHBOB
B ClIy4ae WX Npu3HaHuA B cooTBeTcTBUU ¢ MCDO.

2.2.4. B coorBerctBun ¢ MC®O npu npuszHanuu u oueHke AxTHBoB (OO0s3aTenbCTB)
®doHma BO3MOXKHO NPUMEHEHUE SKCHEPTHOrO (MOTHBHPOBAHHOIO) CYXKACHHUS YIIPaBIAIOIICH
KOMIIAaHUHM, B TOM CJIy4ae €ClIi OHO OyJeT OTpakaTh JIOCTOBEPHYIO WH(MOpMamuio 00 00BeKTe
Cy)XJeHUsT B OT4eTHOCTM POHJA, a TaKkKe I103BOJIUT KOPPEKTHO OTPa3uTh CIPABEIIUBYIO
ctoumocTb AktuBa (OOs3aTenbcTBa) B cocraBe umyliectBa @DoHJa MpU aHAIM3E€ OLCHKU
MOJIBEP)KCHHOCTH ITIeHbI AkTHBa (O0s3aTenbCcTBa) PE3KUM KOJICOAHHMSAM TIOJ[ BO3JCHCTBHEM psja
(GakTOpoB MM COOBITHI CYLIECTBEHHO BIIMSIONIMX HA CIPABEUIMBYI0 CTOMMOCTb JAaHHOIO
aKTUBA/0053aTENLCTBA.

2.2.5. B cinyuae ompeneneHusi CTOMMOCTH aKTHMBa (MMYIIECTBA) HA OCHOBAHUHU OTYETa
OLICHIIIMKA J]aTa OIIEHKU CTOMMOCTH aKTHBa (MMYILECTBa) JOJKHA OBITh HE paHee IIECTU MECSIEB
JI0 J1aThl, MO COCTOSIHUIO Ha KOTOPYIO OIpENEeseTcsl CTOMMOCTh aKTHBa (MMYIIECTBA), 3a
UCKJIIOYEHHEM Ciydasi, yKa3aHHOTO B a03alle BTOPOM HACTOSIEro MyHKTA.

[Ipu ompeneneHUM CTOMMOCTM YMCTBIX AKTHBOB (CTOMMOCTH aKTHMBOB) (oHAA
CTOMMOCTb aKTHBa OINpEAENAeTCs Ha OCHOBAaHMM OTYETa OIEHIIMKA C JaTOW OLIEHKH CTOMMOCTH He
paHee OJHOTO roja 1O JaThl, MO COCTOSHHIO Ha KOTOPYIO ONPEAENSeTcs CTOMMOCTb UHCTBIX
aKTHUBOB (CTOMMOCTH aKTHBOB), 32 UCKJIIOUEHHEM CIy4yaeB, KOTJa Takasi CTOUMOCTb aKTHBa (OHJa
UCIIONIb3YETCS Ul OINpEAENICHUS] PacueTHOM CTOMMOCTH WHBECTHIIMOHHOIO mas (OHJa B LENAX
OCYIIIECTBJICHUS BbIJIaUM UJIU MOTallleHUs] UHBECTUIIMOHHBIX NaeB (oH/a.

CrouMoCTh aKTHBa OIpeAesieTcss Ha OCHOBAaHMU JOCTYIHOTO Ha MOMEHT
orpezieNieHUs] CTOMMOCTH YHCThIX aKTHUBOB OTYETa OLEHINMKA C 1IaTOM OLleHKH Hanbosee OJIM3KOM K
JaTe ONpeeIeHUs CTOMMOCTH aKTHBA.

2.2.6. B cnyyae ompeneneHusi CTOMMOCTH aKTHBa, MOJICKAIIETO MEpeaadye BIIaJeibIly
MHBECTUIMOHHBIX 11a€B B pe3yJIbTaTe BbljeNIa HUMYILECTBA MPHU MMOTAIEHUH NHBECTUIIMOHHBIX I1a€eB,
CTOMMOCTb JTAaHHOTO aKTHBa OMpEJeNAeTcs A0 MOMEHTa Iepefadyd akTMBa Ha OCHOBaHHM OTYeTa
OLICHIIMKA, JEMCTBOBABIIET0 Ha J1aTy MOTALICHHs MaeB JaHHOTO BJIAJIENblla MHBECTUI[MOHHBIX 11A€B,
ecnu nHoe He npenycMmotpeno [pasuwnamu 1Y TTUD.

2.2.77. B cnyuae, ecnu YmpaBisdmolled KOMIIAHUU CTaJl0 U3BECTHO O (akTaxX, KOTOphIE
MOTJIM CYIIECTBEHHO IIOBJIMATh Ha HW3MEHEHHE CIpaBelIMBOM crommocTtu aktuBa Donja,
VYrpasnsoomas komnanus (GopMupyeT 3KcrepTHoe (MOTHBHPOBAHHOE) CYKJIEHHUE B OTHOLICHHU

HN3MCECHCHUA CHpaBeﬂHHBOﬁ CTOUMOCTH JAaHHOI'O aKTHBa, U B Cliydac HCO6X0,£[I/IMOCTI/I IMPONU3BOAUT
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OLICHKY aKTHBa OLEHIIMKOM He mo3nHee 10 (nmecsitu) paGouux nHeill ¢ matel (pOpPMHUPOBAHUS
AKCIEPTHOIO CYXACHHUS.

2.2.8. 3amaHue OIEHIIMKY Ha OLIEHKY aKTHBA JIOJDKHO BKJIIOYATh YCJIOBHUE COOTBETCTBUS
MeTo0B Oo1eHKH TpeboBanusiM MC®PO. OrneHka JOKHA OCYIIECTBIATHCS TAKUM 00pa3oM, 4TOOBI
YCTAHOBUTH IIEHY, TI0 KOTOPOH MPOBOAMIACH OBl Omeparus Ha T00pOBOJILHONW OCHOBE MO MPOJAXKe
aKTHBAa WJIM Iepefade 00s13aTeNbCTBA MEXKIY YYACTHHKAMM PhIHKA HAa JATy OLIEHKH B TEKYILHX
PBIHOYHBIX YCIIOBUSX.

2.2.9. CTouMOCTb aKTHBa OMNPENENAETCS HAa OCHOBAaHUM OTYETA OIICHINMKA, €CJIU TaKOou
OTYET COCTaBJEH OLICHIIMKOM, B OTHOLIEHWH KOTOPOTO CO CTOPOHBI CaMOPETYJIUPYEMBIX
OpraHu3aIMil OIICHIIMKOB HE MTPUMEHSIIUCH B TeUeHHEe 2 (IBYX) JIET B KoimuecTBe 2 (IByX) u Oosee
pa3 Mepbl JUCHUIUIMHAPHOIO BO3AEUCTBMS, NPEIycCMOTpPEeHHbIX PDenepalibHbIM 3aKkoHOM «O0
OLICHOYHOM nearenbHOCTH B Poccuiickon denepanum», a TakKe BHYTPEHHUMH JIOKYMEHTaMH
CaMOpETyJIUPYEMbIX OpraHU3alUil OLEHIIUKOB, U CTaX OCYILIECTBJIEHUS OLICHOYHOMN JEATEIbHOCTU
KOTOPOT'O COCTaBJIsieT HE MeHee 3 (TpeX) JIeT.

2.2.10. Ilpu ompeneneHuu CTOMMOCTH YUCTBIX aKTHBOB B COCTaB o0si3arenbcTB DoHma HE
BKJIFOUAETCS pE3€pB Ha BBIILJIATY BO3HAIPAXKICHUH.

2.2.11. CTouMOCTh YUCTHIX aKTUBOB DOH/IA ONIPEACIIACTCS:

- Ha JIaTy 3aBeplieHus (OkoHuaHus) hopmupoBanus PoHaa;

- B CJIy4yae MPUOCTAHOBJICHUS BblJAauH, MOraleHus 1 00OMeHa NHBECTUIIMOHHBIX TaeB —
Ha J1aTy BO30OHOBJIEHUS UX BblJAauH, MOralleHus: 1 0OMeHa;

- B ciydae npekpamieHuss @oHra — HaA JaTy BO3HUKHOBEHUS OCHOBAaHMS
€ro IpeKpalleHus;

- noce 3aBepiueHus (okoH4anus) popmupoBanust PoHma onpeaensercs B HOpsIKe:

® CXKEMECSIYHO Ha MOCISIHUN pa6oq1/n71 ACHBb KAJICHAApHOT'O MECiAla 10 KAJICHAAaPHOTO
Mecdala, NpeAIECTBYIOIICTO MECALY, B KOTOPpOM DOoHJ HCKITIOYEH U3 peecTpa HI/ICD,

e Ha MNOCIEIHUMN pa60q1/1171 ACHb CpOKa IIpueMa 3a4BOK Ha an06peTeHHe
MHBCCTUIITMOHHBIX nacs, BbIJaBaCMbIX npu AO0CPOYHOM nOoralmcHuHn
MHBCCTHUIIMOHHEIX I1aCB,

e Ha MOCIEIHUMI pa60q14171 ACHb CpOKa TIIpueMa 3a4BOK Ha HpI/IO6pCTCHI/IC
JAOIIOJIHUTCIIBHBIX HWHBCCTHIIMOHHBIX I1aCB (HC MPUMCHACTCA, CCIIN HpaBI/IJ'IaMI/I
JOBCPUTCIIBHOT'O YIIPABJIICHUA donpga npeaAyCMOTpPCH HHOM MOpsAAOK OHNPCACIICHUA
CTOMMOCTH MHBCCTHIIMOHHOI'O ITas JJIsA BbIJa4du JOIIOJIHUTCIBHBIX naeB);

¢ Ha JaTy COCTaBJICHUA CIIMCKAa BJAACIbLUCB HWHBCCTUIIMOHHBIX ITaCB B CJIydac
YaCTUYHOI0O 1oralmcHusa HWHBCCTUIIMOHHBIX IIaCB 0e3 3asBiCHUS Tpe60BaHPII>i

BJIaACIbIECB HHBCCTUIIMOHHBIX I1ACB 00 UX MOralIeHHH.
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2.3. Cpoku onpenenenuss CHA

2.3.1. CTOMMOCTh YHCTHIX aKTHBOB OMPEICIAETCS HE MO3HEE pabovero JHs, CISAYIOIIETO
3a JIHEM, IO COCTOSIHUIO Ha KOTOPBIN OCYILECTBISICTCS ONPE/ICTICHHE CTOMMOCTH YUCTBIX aKTHUBOB.
JlaHHBII MYHKT IPUMEHSETCS C y4eToM TpeOoBaHmii myHkTa 2.2.9. [IpaBui B ciydae onpeaeneHus
CTOMMOCTH aKTHBa Ha OCHOBAaHMH OTYETA OICHIIHKA.

2.3.2. CTOMMOCTb YHCTBIX AKTUBOB OIPEIECIACTCS IO COCTOSIHUIO Ha 23.59.59 MOCKOBCKOTO
BPEMEHHU, 3a KOTOPYIO paccunThiBaeTcss CHA, ¢ y4eTOM JaHHBIX, PACKPBITHIX Ha YKa3aHHYIO J1aTy B
JIOCTYIHBIX JIJISI YIIPABJISIIOIIECH KOMITAHUM UCTOYHUKAX, BHE 3aBUCUMOCTH OT YaCOBOT0 Mosica.

2.3.3. CTOMMOCTb YHCTBIX AKTHBOB, B TOM YHUCJE CPEIHEroJioBasi CTOMMOCTb YHCTBIX
aKTHUBOB, pacyeTHas CTOMMOCTb MHBECTUIIMOHHOTO mas PoHJa ONpeNessioTCS ¢ TOYHOCTBIO JI0
JIBYX 3HAKOB IIOCJ€ 3aIsTOM, C MPUMEHEHUEM MPABWII MATEMATHUYECKOTO OKPYIJIEHUSI B BANIOTE,
YKa3aHHON B IMpaBujax J0BepuTenbHOro ympasieHus @dongom. B ciaywyae ecnu B mpaBuiax
JIOBEpUTENIbHOTO yrpaBieHuss POHIOM HE yKa3zaHa BaJll0Ta, B KOTOPOW ONPENENSIOTCS CTOMMOCTD
YUCTBIX aKTHBOB, B TOM 4YHCJI€ CPEJHEroJ0Bas CTOMMOCTb YHCTBIX aKTHBOB, WJIM pacyeTHas
CTOUMOCTh MHBECTULHMOHHOTO mas DoHaa, yka3aHHbIE CTOMMOCTU OINPEAENSAIOTCA B pPYOIsix
Poccuiickoit denepaiumu.

2.3.4. B ciuydasx UW3MEHEHHUS [aHHBIX, HAa OCHOBAaHMU KOTOPHIX ObLIa OmpeaeseHa
CTOMMOCTb YHMCTBIX AaKTMBOB, CTOMMOCTh YMCTBIX aKTHBOB IMOMJIECKUT nepepacuery. [lepepacuer
CTOMMOCTH YHUCTBIX AaKTUBOB MOKET HE OCYIIECTBIATHCS TOJBKO B Ciy4yae, KOTJa OTKJIOHEHHE
UCIIONIb30BAaHHOM B pacueTe CTOMMOCTU akThBa (00s3aTenbcTBa) coctaBiseT MmeHee dem 0,1%
KOPPEKTHOM CTOMMOCTM YHMCTBIX AKTHUBOB M OTKJIOHEHHE CTOMMOCTH YMCTBIX aKTMBOB Ha 3TOT
MOMEHT pacuera cocTanisieT MmeHee 0,1% KOppeKTHON CTOMMOCTH YMCThIX aKTUBOB.

2.3.5. Pe3ynbrarsl onpeneneHus CTOMMOCTH YHMCThIX akTUBOB (DOHJA, a TakKe pacueTHOH
CTOMMOCTH MHBECTULHMOHHOTO nasi GoHAAa OTpakaroTCsl B CIIPABKE O CTOMMOCTH YUCTBIX aKTUBOB,
3a MCKJIOUEHUEM ONpENeNieHUs CTOMMOCTHM YMCThIX akTUBOB MdoHIa 10 3aBeplIeHUs €ero

(bopMHpOBaHUS.

2.4. Ilopsimoxk pacyera CpeIHEroi0oBOM CTOMMOCTHM YHCTBIX AaKTHBOB (oHaa
U OMpe/ieIeHUsl PACYeTHOM CTOMMOCTH HHBECTULIMOHHBIX MaeB

2.4.1. CpennerosioBasi CTOMMOCTh YHCTBHIX akTUBOB DOHJa Ha JI0OOH JeHb OIpeesercs
KaK OTHOIIEHHWE CyMMBI CTOMMOCTEHW UYMCTHIX aKTHBOB Ha KaXKIbI paOOuYWid JeHb KaJeHIapHOTO
roja (eciu Ha paboYMil IeHb KAJIEHIAPHOTO IojIa CTOMMOCTh YHUCTHIX aKTHBOB HE OMpPENeNsiaach —
Ha TIOCJICTHUHA JICHb €€ OMPECIICHHS, MPEAMIeCTBYIONMIA TaKOMY JHIO) C Hadaja roja (C JaTel
3aBepmieHust (okoHuaHus) GopmupoBanust GoHIA) 0 AATHl pacdyeTa CPETHEr0I0BOM CTOMMOCTH
YUCTHIX aKTHBOB K YUCITY pabovmnX JTHEH 3a 3TOT MEPUOI.

2.4.2. B mensx ompeAeneHus CPeAHEr0J0BOM CTOMMOCTH YUCTBIX aKTHUBOB IOJ IaTOW, 3a
KOTOPYIO OMPENEIIETCs CTOMMOCTh YUCThIX aKTUBOB MTOHUMAETCS Kaxkias nata onpenenenuss CUA

®onja, ykazanHas B Hactoamux [IpaBumnax.
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2.4.3. PacuerHas CTOMMOCTb HMHBECTULMOHHOro mnas doHaa ompenensercs Ha Kaxayro
J1aTy, Ha KOTOPYIO OIPEAEIAETCS CTOMMOCTh YUCThIX akTUBOB DoHAA, ITyTEM JEJIEHUS CTOUMOCTH
YUCThIX aKTUBOB DOHJAa Ha KOJMYECTBO MHBECTULMOHHBIX I1a€B 110 JaHHBIM peecTpa BiaJeibleB
MHBECTUIMOHHBIX NTacB DoHa Ha AaTy ONpeNeIeHUs] paCU€THON CTOMMOCTH.

2.44. TlepepacyeT CpeaHErOAOBOW CTOMMOCTH YHUCTHIX aKTUBOB DOHAA M pacueTHOU
CTOMMOCTH HMHBECTHMLIMOHHOTO mass dDonpa ocyuiecTBiseTcs B cllydae Iepepacdera CTOMMOCTHU

YUCTHIX AKTUBOB.
3. CnenuajbHbIE MOJIOKEHU S

3.1. Ilopsiiok NpU3HAHUSA PHIHKOB AKTHBOB M 00513aTEJIbCTB AKTUBHBIMU

3.1.1. Jlns ueneid onpeeeHus CrpaBelIMBON CTOMMOCTH IIEHHBIX OyMar, COCTABJISIFOIIIMX
AKTHBBI NIA€BOT0 MHBECTHLIMOHHOTO (POHJA, MCHOJIb3YIOTCSI MOJEIM OLEHKH CTOMMOCTU LIEHHBIX
Oymar, Juisi KOTOPbIX ONpE/esieH aKTUBHBIM PBIHOK, U MOJIENH OLIEHKHM CTOMMOCTU LIEHHBIX Oymar,
JUISL KOTOPBIX HE OIPE/IEIeH aKTUBHBINA PHIHOK.

3.1.2 AKTUBHBIM PBIHKOM JJISl LIEHHBIX OyMar, JOIYIIEHHbIX K TOpPraM Ha pOCCUMCKOW WiIn
MHOCTPAHHOU OMprke (3a UCKITIOUEHHUEM OOJIMTaliuii BHEIIHUX OOJUTAIIMOHHBIX 3aiiMOB Poccuiickoit
®deneparuy; JONTOBBIX IEHHBIX OyMar WHOCTPAHHBIX TOCYJapCTB; €BPOOOIHMTrafii HHOCTPAHHBIX
OMHUTEHTOB; IEHHBIX OyMar MeXIyHapOIHBIX (PMHAHCOBBIX OPTaHU3AIMI) IPU3HACTCS TOCTYIHAS U
HaOo1aeMas Oup eBas IUIoL[a/IKa B CIydae OJHOBPEMEHHOTO COOJIIO/IEHUSI HUKEePEeUHCIEHHBIX
ycnom/n?ll:

— 1eHHas Oymara JomylieHa K TOpraM Ha pOCCUWCKOW WM HWHOCTpaHHOW Oupxe,
NpUBEACHHON B mnyHKTe 7.2 IlepeueHb NOOCTYHMHBIX W HAONIOAAEMBIX OMPIKEBBIX
IIOLIA/I0K;

— HaJIW4Ms LEeHbl (KOTUPOBKH) M HEHYJIEBOIo oObeMa TOProB Ha JaTy OIpeAeieHUs
CIpaBeJIMBOM CTOMMOCTH (B cClydae, €CIM Ha BCEX JOCTYIHBIX M HaOJI0IaeMbIX
OMpXKEBBIX IUIOMIAJIKaX ObLI HETOProBbIM JeHb Ha jaty onpenenenus CYA —
aHAJIM3UPYIOTCS TaHHBIE MTOCJIEAHEr0 TOPTrOBOrO JHS Ha JJAHHBIX IJIOIIAJIKaX );

— KOJIM4YecTBO cienok 3a mociennue 10 ([lecsTh) TOproBbIX JHEH B pekKMME OCHOBHBIX
topros — 10 ([ecsts) u 60:1ee;

— COBOKYIHBIA 00beM czenok 3a nociennue 10 ([ecsats) Toproseix anen mpesbicui 500
000 (ILarbcoT ThICSY) pyOIIei (UM COOTBETCTBYIOMIMM pyOJIeBbIi S5KBUBAJICHT IO KypCy
banka Poccun Ha naty onpezaeneHusi akTUBHOTO PhIHKA, €CIIH 00BbEM CIENIOK OIpeJieeH
B HHOCTPAHHOM BaJIIOTE).

Kputepuii 0 KonaudecTBe CHENOK MPUMEHSETCS B clyyae, €ClIM Ha BCeX JOCTYIHBIX

Ha6JIIOJIaeMI)IX PBIHKAX, Ha KOTOPBLIX TOPTYCTCA LCHHAaA 6yMara, B JOCTYIHBIX HCTOYHHKAX

' B ciiyuae, eciu o6IMraiiy BHEIIHAX OGIMIalHOHHBIX 32iiMOB PD, 0ITOBbIE IIEHHBIE GyMaru MHOCTPAHHBIX FOCYapCTB, €BPOOOIHTALIHH
HMHOCTPAHHBIX YMUTEHTOB, [IEHHbIC OyMaru MeKIyHapOJHBIX (PHHAHCOBBIX OPTaHU3AIMI JOIMYIIEHBI K TOPraM TOIbKO Ha POCCHICKON OHpixKe, TO
CIIpaBeUTHBasi CTOMMOCTb LICHHBIX OyMar onpezensercst Ha YpoBHe | Tak ke, Kak OIpeJiensieTcs ClpaBe/UIMBasi CTOMMOCTb OOJIMTaluii POCCHICKOro
smuTeHTa. Hanmpumep, rocynapcTBennsie rieHHble Oymarn Pecrryomuku benapycs (PB-11/08/19)
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UHOPMALIUK €CTh JTAaHHBIE O KOJIMYECTBE CAEJOK. B OTCYTCTBHE KpUTEpUs O KOJIMYECTBE CHCIIOK
XOTsi Obl Ha OJHOM JOCTYIMHOM HaOJI0JaeMOM pBIHKE Ui ONpEAETCHUs AaKTUBHOTO pBIHKA
IPUMEHSIETCA TOJIBKO KPUTEPHUM COBOKYHMHOro oObeMa cHeloK 3a mocienHue 10 ToproBbIX AHEH,
KOTOPBIi ToimkeH npessimars 3 000 000 py6Guei.

B cnyuae, ecnu neHHas Oymara TOpryercs Ha POCCHIMCKON OHMp)Ke B OCHOBHOM DPEKUME
TOPTOB C pacyeTaMu B pyOJIIX ¥ B MHOCTPAHHON BAJIOTE U TaKUE PEKUMBI TOPTOB JTOCTYIIHBI IS
COBEpILEHHSI CIENOK 3a cyeT mmymiecTBa POHAA, COBOKYIHBIM OOBEM CHEIIOK OIMpPEEIeTCs I10
o0mieMy 00beMy TOPTOB € pacueTaMy B pyOJsiX U B MHOCTPAHHOU BaJIOTE.

OmnpeneneHne akTUBHOTO PBIHKA OCYILECTBISIETCS C YYETOM TOrO, 4YTO BO3MOYKHOCTH
MCIIOJIb30BaHUs JJAHHBIX MOCJIEIHEr0 TOPrOBOIO JHSI Ha TOPrOBBIX IUIOIIAJKaX HE IMPUMEHSETCS B
cilydae, KOTJia HETOPrOBBIM JIeHb (WM OTCYTCTBHE TOProB Ha ()OHIOBOM pBIHKE) CBSI3aH C
IIPUOCTAHOBKOM TOPIOB I10 peleHnio banka Poccun, NproCTaHOBKON TOProB B CIIy4ae JOCTUKEHUS
YCTAHOBJICHHBIX ~ OWp)KEHl  MOpPOTOBBIX 3HAYEHWH WJIM HMHBIMA  COOBITHAMHU  (COTJIACHO
MOTHUBUPOBAHHOMY CYXICHHUIO YIPABISIOMIEH KOMITAHUH), CIIOCOOHBIMH CYIECTBEHHO IMOBIIHUSTH
Ha U3MEHEHHUE CIIPaBEeAJIMBON CTOMMOCTH B TaKOM HETOProOBBIN JEHb IO CPABHEHUIO C IOCIEIHUM
TOProBbIM JHEM. B ciydae, eciu BO3HHMKIIME OOCTOSITENBCTBA MPHUBOAAT K 3aTPYIHEHUIO
(HEBO3MOXHOCTH) ONIPEJENIECHUs CIPAaBEJIMBOM CTOMMOCTH AaKTHBOB, YIpPaBIIAIOIIas KOMIAHUS
o0s3aHa IPUOCTAHOBUTH BblJAuy, IOramieHUe H OOMEH HHBECTULIMOHHBIX I1a€B I1a€BOT0O
MHBECTUIIMOHHOTO (oHAa MO MpPUYMHAM, HE 3aBUCALIMM OT YOPABIAOIIEH KOMIAHHUH,
0€30THOCUTENIPHO THUIA I1a€BOI0 HMHBECTULIMOHHOTO (OHJA M HE3aBUCUMO OT (DaKTHUECKOIo
IPOBEJCHUS NpPOLEAYp MO BblJaue, MOTAlIeHHI0 U OOMEHY HHBECTHIIMOHHBIX IA€B B MOMEHT
BO3HHUKHOBEHHUS 003aHHOCTH 110 IPUOCTAHOBJICHHIO.

3.1.3 JInst OoLleHKH CIpaBeIIMBOM CTOMMOCTH LEHHBIX OyMar B IEJSX HACTOSILIUX MpPaBHII
OCHOBHBIM PBIHKOM IPU3HAETCS:

3.1.3.1. Jlna ueHHbIXx OyMar pOCCHHMCKHUX DMHUTEHTOB (3a HCKIIOUYEHHEM OOJIUranui
BHEIIHUX OOJUrallMOHHBIX 3aiiMOB Poccuiickoil denepannu U HEHHBIX Oymar MeKIyHapOJIHBIX
KoMnaHuil) — MockoBckast 6uprxa, eca MockoBckast Oupika sSBISETCS] aKTUBHBIM PHIHKOM.

B cnyuae, ecnmu MockoBckasi Oupka He SBISETCS AKTUBHBIM PBIHKOM — pOCCHMCKast
OupykeBas IJIOMIAJKA U3 YKCIAa aKTHUBHBIX PHIHKOB, 0 KOTOPOM ONpeneneH HauOoNbIIui o0muit
00BEM CHIEJIOK MO KOJIMYECTBY LIEHHbIX Oymar 3a mpenpinymue 30 (TpuaunaTh TOproBbIX) AHEH,
BKJIIOYas ATy OLEHKH, IO COCTOSHUIO Ha KOTOPYIO ONPEENISIeTCS OCHOBHOM PHIHOK.

[Ipu orcyrctBuM wuHbOpMarmu 00 00BEME CHETOK TO KOJMYECTBY IIEHHBIX Oymar
ucnoib3yeTcst uHpopmarus 06 odbeMe CAENOK B ACHEKHOM BbipakeHuU. [Ipu paBeHcTBEe 00BEMA
CENIOK Ha Pa3jIMYHbIX TOPrOBBIX IJIOLIA/IKaX OCHOBHBIM PHIHKOM CUHTAETCSI TOProBas IJIOMIaAKa C
HanOOJIBIIIMM KOJIMYECTBOM CJICTIOK 32 IaHHBIN TIEPHO/I.

3.1.3.2. OCHOBHBIM PBIHKOM JUIsl IEHHBIX OyMar WHOCTPAHHBIX YMHUTEHTOB, B TOM YHUCIIE
JUIsl OOJUTAIMil BHENTHUX OOJMTallMOHHBIX 3aiiMoB Poccuiickoit denepannu, TOJTOBBIX ITEHHBIX
OymMar MHOCTpPAaHHBIX TOCYJapCTB, €BPOOOJIMIrallMid HMHOCTPAHHBIX SMHUTEHTOB, LIEHHBIX Oymar

MEXIYHApOAHBIX (MHAHCOBBIX OpraHU3alUii, LEHHBIX OyMar MEXIyHapOJHbIX KOMIIAHHH,
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JIOTIYIIEHHBIX K TOpraM Ha OpraHM30BaHHBIX TOPrOBBIX IUIOIIAJKAX, IPU3HAETCS MHOCTPaHHAs WIH
poccuiickas Oupka W3 YHCla aKTUBHBIX PBIHKOB, MO KOTOPOH ompeseneH HauOONMbIINN OOImii
00BbEeM CHETIOK IO KOJMYECTBY IIeHHbIX Oymar 3a npeapiaymue 30 (Tpuanate TOProBBIX) THEH,
BKJIIOYAs ATy OLEHKH, IO COCTOSHUIO HAa KOTOPYIO OIPEIENISIETCS OCHOBHOM PBIHOK.

IIpu orcyrctBum wuHpopMamuu 00 oOOBEME CIENOK MO KOJMYECTBY LEHHBIX Oymar
ucnonb3yercss uHpopManus 00 oObeMe CHOCIOK B JCHEKHOM BBIpAXEHMM 3a mpenabiaymiue 30
(Tpuamare ToproBeix) nmHed. [Ipm 3TOM BenmuuMHBI OOBEMa CHEIOK B BAIIOTE KOTHUPOBKHU
nepeBosATCs B pyonu no kypey banka Poccun Ha nary onpenenenuns CUA. [1pu paBencTBe oObema
CZEJIOK Ha Pa3jIM4YHbIX TOProBBIX IJIOUIA/IKaX OCHOBHBIM PBIHKOM CUMTAETCS TOProBas ILIOLIa/Ka C
HauOO0JIbIINM KOJIMUYECTBOM CIEJIOK 3a JAHHBIA EPUOJ.

3.1.33. Jlns 1ueHHbIX OyMar HWHOCTPAaHHBIX AMHUTEHTOB, OOJUTalMid  BHELIHUX
oOnuraunoHHbIX 3aiiMoB Poccuiickoit @enepaiuu, IOJrOBBIX IIEHHBIX Oymar HHOCTpPaHHBIX
roCyJapCTB, €BpPOOOIHTraliii WHOCTPAaHHBIX AMHTEHTOB, IIEHHBIX OyMar MeEXIyHapOJHbBIX
(MHAHCOBBIX OpraHMU3alMii, HE JOMYIIEHHbIX K TOpraM Ha OMpPKEBBIX IUIOLIAJKaX, JOCTYIHBIX

YIPaBISIOLUIEH KOMIIAHUN, OCHOBHBIM PBIHKOM ITPU3HAETCSI BHEOUPIKEBOM PHIHOK B OOILIEM CIIydae.

3.2. IlopsiioK KOHBEPTALIMH CTOMMOCTEli, BBIPA’KEHHBIX B O/IHOI BaJIIOTe, B IPYIYI0 BAJIIOTY

3.2.1. CrouMOCTh aKTHBOB M 0053aTENbCTB, BBIPAXECHHAas B WHOCTPAHHOW BaIOTE,
npuHumaercs B pacuer CYA B Bamore ompezenenus CHA B coorBerctBuu ¢ IlpaBunamu 1Y
[MN®, neiictByromumu Ha gaty omnpeaenenus CUA, o kypcy LlenTpansHoro 6anka Poccuiickoit
®enepany Ha JaTy ONpPeAeTIeHHs UX CIPaBEIMBONA CTOUMOCTH.

3.2.2. B cnyuae ecnu LlentpansabiM bankom Poccuniickoit denepanny He yCTaHOBIIEH KypC
MHOCTPAaHHOW BAaJIIOTHI, B KOTOPOM BBIpaK€HAa CTOMMOCTh AKTHUBOB (0053aTENbCTB), K BaJOTE
onpenenenuss CYUA B coorBerctBuu ¢ I[lpaBunmamu JIY @Donpma, AEUCTBYIOIIMMH Ha JaTy
onpeaenenuss CYA, To HUCHOIB3yeTCs COOTHOLIEHHE MEXJIY KypCOM HHOCTPAHHOW BAaJIIOTHI U
BaimtoTor onpenenenus CHA B coorBerctBuM ¢ IIpaBunamu Y donga, 1eHCTBYIOIMMU Ha AaTy
onpenenenuss CUYA, omnpenensieMoe Ha OCHOBE Kypca OTHX BaJllOT IO OTHOUIEHUIO K
amepukanckomy pnosmapy (USD), ycranoBnennoro Intercontinental Exchange (kpocc-kypc
MHOCTPaHHOW BaJIOTHI, ompezesieHHON uepe3 amepukanckuil nommap (USD)), cormacHo naHHBIM

MeXTyHapoaHOH HHpopMaIoHHOoM rpynmsl «HTEepdakcey.

3.3. Ilopsaoxk omnpexejneHuss CTOMMOCTH HMYIIECTBA, IMEPEIaHHON0 B  OILUIATY
MHBECTULIMOHHBIX NaeB

3.3.1. CrouMoCTb HMyILECTBA, MEPEAAHHOIO B OIJIaTy WHBECTULIMOHHBIX IIaeB,
OTIpeNieNIeTCsl B COOTBETCTBUH ¢ TpeboBaHusiMu dDenepanbHoro 3akoHa ot 29.11.2001 Ne 156-D3
«O0 WHBECTUIIMOHHBIX (DOHAAX», NPHUHATHIX B COOTBETCTBUM C HHUM HOPMATHUBHBIX AaKTOB,
TpeboBanussMHU Ykazanus banka Poccum ot 25.08 2015 Ne 3758-Y «O06 onpeneneHun CTOUMMOCTH
YHUCTHIX AKTHBOB HMHBECTHIIMOHHBIX (OHJOB, B TOM 4YHCIE O IMOPSAIKE pacueTa CpeaHEroJ0BOMH

CTOMMOCTH YHMCTBIX aKTHMBOB IIa€BOI'0O MHBCCTHUIITMOHHOI'O q)OHI[a " YUCTBIX aKTUBOB AKIIMOHCPHOT'O
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WHBECTUIIMOHHOTO  (OHAA, pacYeTHOH  CTOMMOCTH  WHBECTHUIMOHHBIX  TAa€B  MACBBIX
WHBECTUIIMOHHBIX (OHIIOB, CTOMMOCTH HMMYIIECTBA, MEPEJAHHOTO B OIJIATy HHBECTHIIMOHHBIX
naeB» 1 HacTossux [IpaBuir.

3.3.2. Jlata, 1o COCTOSIHMI0O Ha KOTOPYIO OIpEAENseTCs CTOMMOCTh HMYIIECTBA,
MEPEeJaHHOTO B OIUIATy MHBECTHIIMOHHBIX MaeB DoHIa, HE MOXKET ObITh paHee JaThl Mepeaadn
TAKOro MMYIIECTBA B OIUIATY WHBECTUIIMOHHBIX MAEB, 3a HMCKIIOUEHHUEM CIIy4aeB OIpeACIICHUs
CTOMMOCTH HWMYIIECTBA, MEPEIaHHOTO B OIIATy HMHBECTUIMOHHBIX MmaeB DoHIa, HA OCHOBAHUU
OTYeTa OLEHINNKA.

3.3.3. Jlata, 1o COCTOSIHUIO Ha KOTOPYIO OIpEAeNseTCs CTOMMOCTh HMYIIECTBA,
MIePEeJTaHHOTO B OIUIATY MHBECTHIIMOHHBIX TTacB DoHIa, HA OCHOBAaHUU OTYETA OICHINNKA, HE MOXKET
OBITh paHee 3 (Tpex) MecsIeB JI0 JATHl Mepeaadnd TaKOTo UMYIIECTBA B OIJIATY WHBECTHUIIMOHHBIX
1aeB.

3.3.4. CTouMOCTh HMMYIIECTBA, MEPEJAHHOTO B OIUIaTy MHBECTULIHUOHHBIX mNaéB DoHna,
OTIPENIETISIETCS MO0 COCTOSHUIO Ha JIaTy Mepenayn Takoro umyniectBa 23:59:59 mno MockoBckoMy

BpPEMEHH.

3.4. Ilopsifok yperyJiHpPOBaHUSI PA3HOIJACHI MeXAy YNpaBJsomeil KoOMIaHUel
H CIeMAJTU3MPOBAHHBIM JeM03UTapUeM NPH ONpele e HUN CTOUMOCTH YUCThIX AKTUBOB

3.4.1. Ilpu oOHapyXeHHH pPacCXOXACHHUH B pacyeTe CTOMMOCTH UYUCTHIX akTuBOB DoHpa,
npou3BeleHHbIM CIelUaaIn3upOBaHHbIM JICTIO3UTAPUEM U YIpaBistolled kommanueit PDonpa,
Crnenuanu3upoBaHHBIM JIEMO3UTapUl TPOU3BOAUT BHEIUJIAHOBYIO CBEPKY COCTOSIHUS AaKTHUBOB
u o0s3arenscTB DOHMIA M IPUHUMAET MEPhl K UCTIPABICHUIO OMIMOOK, B TOM YHCIIE OCYIIECTBISET
CBEpKY:

- AKTUBOB u 00513aTeNLCTB Ha  MpeIMET  COOTBETCTBHUS KPUTEPUAIM
UX MpU3HAHUs (MpeKpalleHus MpU3HaHUs);

- UCTIONIE3YEMOM I OIIeHKH akTuBOB DoHaa nHpopmanuu;

- UCTOYHUKOB JAHHBIX JJIs ONpeAeNieHUs CTOMMOCTH aKTHBOB  (BEIHUYHHBI
0053aTeNBCTB), a TAKXKE MOPSAKA UX BBEIOODA;

- Mopsiika KOHBEPTAUMU BEJIUYUH CTOMMOCTEM, BBIPAXKEHHBIX B OJHOM BaJIOTE,
B JIPYTYIO BaJIOTYy.

3.4.2. BaemnaHoBas cBepka mpoBoaurcs — Croeruanu3upoBaHHBIM  JEMO3UTAPUEM
B TedeHne | (omHOro) paboyero AHS C MOMEHTa OOHApyXEHHS PACXOXKICHHH M BKIIOYACT
CIEAYIOLIUE MEPOIIPUSITHUS:

- dbopmupoBanue mnepeuHs uMmyimiectBa POHIAa W CHPaBKU K IMEPEUHIO HMMYIIECTBA
donpa;

- ompejeneHne BUAA akTUBOB (00s3arenscTB) PDoHAA, MO KOTOPBIM MPOU3OIILIO

pacxoKIeHUE C JAHHBIMU Y4eTa yIpasistomend komnanuu Poxa;
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— CBEpPKY [aHHBIX, BHECEHHBIX B CUCTEMY JCHO3UTAPHOIO YY€Ta, C JIaHHBIMU
NOJYYCHHBIX OT Yyopasistomed Komrnanuun PoHJa JOKYMEHTOB, IOATBEPKAAOMUX (aKT
COBEPLICHHUS CAENKH, 10 KOTOPON HAWJICHBI PACXO0XKICHUS;

— CBEpPKY JaHHBIX, HCIOJIb30BaHHBIX CrHenualn3upoBaHHBIM JENO3UTApUEM IS
OTIpeNIeNICHUs] CIIPABENIMBOM CTOMMOCTH aKTHBOB (0053aTENLCTB) C JaHHBIMH, MPEACTABICHHBIMU
ynpasisonei komnanueii @oHaa B OTHOIIEHUH aKTHBa (0053aTeNbCTBA), B OTHOLICHUH KOTOPOTO
IIPOU30LLIO PACX0XKICHUE.

3.4.3. Ilpu npoBeneHuun cBepku Crenuanu3upOBaHHBIM JEMO3UTAPUI M YIPABISAIOLIAS
komnanuss @onzaa BmpaBe NOTPeOOBaTH APYr Yy JApyra JIOOble JOKYMEHTH (MM HMX KOIMH),
NOATBEpXKIAoONMe  (aKThl HAMPABICHHUS/TIONYYCHHUS pPACHOPSDKEHUH 1O cueTaM, KOIHHU
MOJTBEPKJIEHUH, BbICIaHHBIX CelIMaIN3UPOBAHHBIM JIEIO3UTAPUEM, @ TAKXKE APYTUX TOKYMEHTOB,
HEOOXOUMBIX JJISl BBISICHEHUS IIPUUMHBI U YyCTPaHEHUs] OOHAPYKEHHBIX PACXOXKIACHUM.

3.4.4. Ilpu HEBO3MOKHOCTU YCTPAaHUTh BBISBICHHBIE PACXOXKIECHMS B pacueTe CTOMMOCTHU
YHCTHIX akTUBOB PoHIa (akT 0OHAPYKEHUSI PACXOXKACHUHN (PUKCHUpYETCs CTOPOHAMHU B IIPOTOKOJIE
pacxoxaenuid. [IpoTokos pacxokaeHuUW cocTaBisieTcs B 2 (ABYX) OK3eMIUsipax — s
VYpasistomei komnanuu @onaa u Crienuanu3upoBaHHOTO JENO3UTAPUSL.

3.4.5. B cnyyasx BbisiBieHusi ommOku B pacyere CUA u pacueTHON CTOMMOCTH OJHOTO
WHBECTUI[MOHHOTO Iasi, NMPUBOASIIEH K OTKJIOHEHHUIO HCIOJb30BAaHHOM B pacdyeTe CTOMMOCTU
akthBa (0Os3aTenbcTBa) B pasmepe 0,1% u Gonee xoppektHorr CHA, n/unu otkionenne CHA Ha
3TOT MOMEHT pacuera coctasisieT 0,1% u 6onee koppektHoit CHA, a Tak ke B CIIydasiX BbISIBICHUS
(dakTa HECBOEBPEMEHHOTO MpPHU3HAHUS/IPEKpALIeHUs] MPU3HAHUS aKThBa (00s3aTeNbCcTBAa) BHE
3aBUCHUMOCTH OT CTOMMOCTH Takoro akTuBa (00si3aTenbcTBa) Criennaan3upoBaHHbIN Jeno3uTapuit
u  Yopasndwoomas KoMmaHus —rnpousBoaar nepecuer CYA  um pacueTHOH — CTOMMOCTH
MHBECTUIIMOHHOTO Tmasd. McnpaBienus B yuer ®Donma g ocymectBieHus nepecuera CYUA
BHOCSITCSI JlaTaMH, B KOTOPbIX OBbUIM JOMYIIEHbl OTKJIOHEHHS CIpPaBEUIMBOM CTOMMOCTH U
CTOMMOCTH YHCTBIX akTUBOB DoHna. Ympapisiomas KOMIAHHUS OCYILECTBISET BO3MEILECHUE
yimiepba BiIaieNbllaM HHBECTUIIMOHHBIX TaeB B cooTBeTCTBUU ¢ [lpaBumamu JIY TIU® wu
HOPMaTUBHBIMM TpaBOBbIMU akTamMu Poccuiickoit denepannu B cpok He Oojee 7 KaleHAApHBIX
THEW ¢ JaThl 3aBeplieHus mnepecdeta Bcex 3HaueHHid CYA, B KOTOpPHIX OBUTH BBISBIICHBI
OTKJIOHEHMS], U OTPaKEHUS CYMMBI 3a/I0JDKEHHOCTH Y IIpaBIsiomed komnanuu B yuere [TNO.

Ecnu  BbIsIBIEHHOE OTKJIOHEHHWE HCIOJb30BAaHHOM B pacdyere CTOMMOCTH aKTHUBa
(o6s3aTenbcTBa) coctaBisier meHee yeM 0,1% xoppektHoit CYA, u otkiaonenue CHA Ha 3TOT
MOMEHT pacdeTta coctaBisier Mmenee 0,1% xoppektHoit CYUA, VYmpapnsmomas KOMIIAHUS U
Criennanu3upoBaHHbIM JE€NO3UTapUil ONpPEAENAIOT, HE MPUBEIO JHM BBIIBIEHHOE OTKIOHEHHE K
MOCNEAYIOIUM OTKJIOHEHHUSM B 4YacTH, HCIOJb30BaHHOM B pacyeTe CTOMMOCTH aKTHBa
(o6s3aTenbcTBa), 1 CUA, cocraBistonm mMenee 0,1% koppektHoit CUA, U B ciydae OTCYTCTBHS
npesbiiennit 6onee 0,1% BHOCIT HeoOXoaumble ucmpabiieHuss B ydeT DoHna B Tekyuleill aare
(maTe BBIABJICHHS OTKJIOHCHHS). YTpaBisitonas KoMmanus U Creruann3upoBaHHbIN TETIO3UTapUid

00s13aHbl IPUHATH MEPHI AJISl IPEIOTBPAILCHHSI TOBTOPEHUS BBISIBICHHOMN CUTYallUH.
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4. AKTUBBI

4.1. JleHeskHble cpeacTBa Ha cyeTax (pPacUyeTHbIX, TPAH3HTHLIX, BAJIOTHBLIX, BKJIIOYAS

COrJIallleHHsl 0 MHHHMAJBLHOM HECHM:KAEMOM OCTATKE), OTKPLIThIE B KpPECAMTHBIX

OpraHmM3amusx, Ha cyeTax V npodecCHOHAJbHBLIX VYACTHHKOB PBLIHKA II€EHHBIX Oymar

(OpokepoB)

4.1.1. JlonycTUMBbIE METObI ONpe/eJieHsl CIIPaBeJIUBOIi CTOMMOCTH

4.1.1.1. CnpaBemyiuBasi CTOMMOCTh JCHEKHBIX CPEJICTB Ha cUYeTaxX (PacYeTHBIX, TPAH3UTHBIX,
BAJIIOTHBIX) OINPEACIIACTCS B CyMME X OCTaTKa Ha cuetax DoHja.

4.1.1.2. CopaBemimBasi CTOMMOCTh JI€HEXKHBIX CPEJCTB, HAaXOAAIIHECS y OpOKEepOB,
OTIpe/IeNIIeTCS. B CyMME UX OCTaTKa Ha CIeNHUaJIbHOM OPOKEPCKOM CYETe, M OTPAXArOTCs B COCTABE

H66HTODCKOﬁ 3a40JIKCHHOCTH.

4.1.1.3. OueHuBawTCs B CyMME IEpPEUYUCICHHBIX JI€HEKHBIX CPEICTB U IPU3HAIOTCA B
KauyecTBe IEOMTOPCKOM 3a10JKEHHOCTH HUYKECTIEAYIOINE JIeHEKHbIE CPEICTBA!

— T[epPEeUrCIICHHbIE HAa OPOKEPCKUI CYET, B OTHOIICHUU KOTOPBIX Ha JaTy ONpeAeseHus
CTOMMOCTH YHCTBIX AaKTHBOB HE TIOJNIy4eH OT4eT Opokepa, MOATBEPXKIAIOUINI MOTydyeHUue
MePEUYMCIICHHBIX JICHS)KHBIX CPEACTB OPOKEPOM;

— TMepEeurCIICHHbIE Ha APYroi pacueTHbIi cueT DoH/a, B OTHOIIEHWH KOTOPBIX HA JAaTy
oTpefieNieHUs CTOMMOCTH YHCTBIX aKTUBOB HE MOJY4YeHa BBINHCKA M3 OaHKa, MOATBEP:KIAOLIAs
3a4MCIICHUE JIEHEXKHBIX CPEICTB Ha pacueTHhIN cueT PoHAa;

MPU3HAIOTCS B KauecTBE NEOUTOPCKON 3a/I0JKEHHOCTH U OIICHMBAIOTCS B CyMME MEepPEUYHCIECHHBIX
JIEHEXKHBIX CPE/ICTB.

CnpaBennuBas CTOMMOCTb JACHEXHBIX CPEACTB HA CUETAaxX NMPU BO3HUKHOBEHHUH MPU3HAKOB
o0ecIieHEHUSI KOPPEKTHPYETCs B COOTBETCTBHHM C TMOPSAKOM, yka3zaHHbIM B [lpunoxenun 7.5

Hacrosmux [IpaBuin. Cincok coObITHIH, MPUBOJAIINX K 0OecLieHeHHIo, yka3aH B [Tpunoxenun 7.5.

4.1.2. Kputepun npusHaHus (MpeKpalieHus NPU3HAHNA) AKTHBOB

4.1.2.1. JleHexHble CpeACTBa, B TOM YHCJIE MHOCTPAHHAs BaJOTAa, HA CUETaX MPU3HAIOTCS
aKTUBOM C JaThl 3a4KMCIIEHUS] Ha cYeT (pacueTHBINA, TPAH3UTHBIN, BaTIOTHBIN) DOHAA, OTKPHITHIN
VYopasnsromen KommaHuen [ ydera umyniecrBa DoHIa, B KPEAUTHOW OpraHM3alvv Ha
OCHOBAHMH BBIITUCKHU C YKA3aHHOT'O CYETA.

4.1.2.2. JleHe:xxHbIE CPEACTBA, B TOM UYKCJIE MHOCTPAHHAS BaJIOTa, Ha CUETaX MpPEKpallaroT
MPU3HABATHCS AKTUBOM:

— C JaThl HUCIOJHEHUS KPEeIWTHOW opraHu3anueil 005S3aTelbCTB IO MEPEUHCICHUIO
JICHE)KHBIX CpelICTB cO cyeTa POoHIA, OTKPHITOrO YIPABISAIOLIEH KOMIIAHUEH ISl yueTa UMYLIECTBa
donpa;

— ¢ parel npussaTtus bankom Poccum pernenus o0 OT3bIBE JIMIEH3UU KPETUTHOU
OpraHu3aIyy (JEHEKHBIE CPEICTBA IEPEXOAT B CTATYC MPOUCH TeOUTOPCKON 3aI0IKEHHOCTH ),

— € JaTel BHECEHHUs 3amucu B ENWHBIA TrOCYyJapCTBEHHBIM PEECTp FOPUAMYECKMX JIUL

(manee — EI'PHOJI) o nukBuAauuy KpeAUTHON OPraHU3aLNH.
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4.1.2.3. JleHexHbIe CpeACTBA, HAXOAALIMECS Yy MPO(ECCHOHAIBHBIX YYaCTHUKOB pPHIHKA
[IEHHBIX OyMar, IpU3HAIOTCS C 1aThl 3aYMCICHHS ICHEKHBIX CPEACTB Ha CIEUUANbHBIA OpOKepCKHUA
CYET Ha OCHOBAHMHU OTYeTa OpoKepa.

4.1.2.4. JleHexHble CpeACTBa, HAXOAAIIMeCS Yy MPO(ECCHOHAIBHBIX YYaCTHUKOB pPBIHKA
[EHHBIX Oymar (OpoKepoB), MPEKPAIIAIOT MPU3HABATHCS:

— C J1aThl UCIIOJIHEHUS OpOKEPOM 0053aTENbCTB 110 MEPEUNCIICHUIO JEHEKHBIX CPEACTB
CO CHEeNHATBHOTO OPOKEPCKOro CUeTa;

- ¢ ngatel mpuHATHS bankom Poccum pemenus 00 OT3bIBE JIMLEH3UM Opokepa
(IeHe)KHBIE CpEeJICTBA MEPEXOIAT B COCTAB AEOMTOPCKOM 3a10JKEHHOCTH);

- C J1aTbl BHECEHUs 3alMCU B EQUHBIN rOCYyJapCTBEHHBIM peecTp HOPUAMYECKUX JIULL
(manee — EI'PKOJI) o nukBuanuu 6pokepa.

4.1.2.5. Tlpu 3aKJIFOYEHUU COTJIANIECHUS ¢ OAHKOM O MUHHUMAaJIhbHOM HECHHKAaEMOM OCTaTKE
JIEHE)KHBIX CPEICTB Ha PAcCUuE€THOM CYETE, MPOLIEHThl HA HECHU)KAEMbIN OCTATOK MPU3HAIOTCS B
KayecTBe JeOUTOPCKON 3aJ0JKEHHOCTH, HaUMHasl C JIaThl BCTYIUIEHUS B CHJIy COTJallleHus 0o ¢
JIaThl, YKa3aHHOM B 3asBKE Ha pa3MEIlEHUE, 10 JaThl UX 3a4MCIICHUs1 0aHKOM Ha pacyeTHBII CUET, B
cllydae, €ClId yCJIOBHUSI HAUMCIIEHUsI IPOLIEHTOB MO3BOJISIOT PacCUUTaTh UX pa3Mep.

JlebuTopckas 3a10JKEHHOCTh B CyMME HaKOIUICHHBIX TPOLIEHTHBIX JI0XOJIOB OIIEHUBAETCS B
CyMMe€, UCUUCIICHHON UCXO/IS U3 YCIOBUM COOTBETCTBYIOLIETO COIJIAIEHUS C 0AHKOM B OTHOILIEHUU
0a3bpl HAUMCIIEHUS TIPOIIEHTA U MPOLIEHTHOM CTaBKH, 3a MEPUOJ, MPOLIEAIINI CO AHS MPEIbITyLIEr0
3a4MCIIEHUs] POLIEHTOB HAa PaCUETHBIN CUET, WJIM C MOMEHTA Hayalla IEHCTBUS TaKOTO COTJIalleHus,
€CJIM MTPOLIEHTHI €l1e HE 3aYUCIISIIUCH.

4.1.2.6. B ciyuae, ecnu Ha OCTaTOK JACHEXKHBIX CPEJICTB HA PACUETHOM cUeTe OaHKOM
HAUMCISIOTCS TPOLEHTHI, NMPU 3TOM OrPAHUYEHUN Ha HCIOJIb30BAHUE JIEHEXKHBIX CPEACTB HE
HaKJIa/IbIBAETCsl, TaKUE€ MPOLIEHTHI NMPU3HAIOTCS B MOMEHT UX 3a4UCIICHHs OaHKOM Ha PacyeTHBIN
CYeT.

4.1.2.3. Tlo neHEeXHBIM CpenCcTBaM, HAXOASIIMMCS Yy OpOKEepoB, a TakXkKe IMpOLIEHTaM Ha
HECHI)KA€MbIM OCTaTOK JEHEKHBIX CPEACTB Ha PACUETHOM CHYETE, OINpeeNIeHHE CIpPaBEJINBON
CTOMMOCTH, MpHU3HAHUE, MpEeKpallleHue TMPU3HAHMUS YKa3aHHBIX aKTUBOB OCYIIECTBISETCS B

COOTBETCTBUU C MMYHKTOM 4.25. Hactogmux [Ipasu.

4.1.3. Ilopsinok Npu3HAHUSA PHIHKOB AKTHUBOB U 00513aTEJIbCTB AKTUBHBIMM
4.1.3.1. He npumenumo.

4.1.4. UCTOYHUKHU TAHHBIX

4.1.4.1. Opunmanpusiii caiiT banka Poccun.

4.1.4.2. Undopmanusi, packpbiTasi B ETuHOM rocyapcTBEHHOM peecTpe IpUINIECKUX JIHII.
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4.2. Yeku
4.2.1. lonycTuMBIe METOAbI ONpeae/ieHHs CIIPaBeJIMBOIi CTOMMOCTH

4.2.1.1. CopaBeyIMBOM CTOMMOCTBIO JIEHEKHBIX CPEACTB U€Ka IPU3HAETCS UX HOMHUHAJIbHAs
CTOMMOCTb.

4.2.1.2. ChopaBennuBasi CTOMMOCTb JEHEXHBIX CpPEACTB YEKOB IIPU BO3HUKHOBEHHUH
NPU3HAKOB OOECLEHEHUsI KOPPEKTUPYETCS B COOTBETCTBHM C TOPSJAKOM, YKa3aHHBIM B

[Tpunoxenuu 7.5 Hacrosmux [IpaBu.

4.2.2. Kputepum npu3sHaHus (MpeKpalieHus NIPU3HAHUA) AKTHBOB

4.2.2.1. Yeku, nodydeHHbIE OT CTOPOHHEW OpraHM3alluy Ha UMs YTIpaBJSIOLIEH KOMIAHHUH,
JICHCTBYIOIIEH KaK JOBEPUTENBbHBINA yhpaBisironuid @oHIa, IPU3HAIOTCS AKTHBOM C JIaThl
MOJIyYEHUS.

4.2.2.2. Yek npekpaiaer Npu3HaBaTbCsl AKTUBOM:

- C JaThl HMCIOJHEHUSI KPEOUTHOW OpraHu3alueil 00s3aTelbCTB MO MEPEUUCICHUIO
JEHEXKHbIX CpPEJACTB IO YEeKy Ha cueT YIpaB/sIOIIed KOMIAHUM KakK JOBEPUTENILHOTO
YIPaBJISIOLIETO.

- C J1aThl UCTE€YEHUSI YCTAHOBJICHHOI'O CPOKA JUIsl IIPEIbsBICHHUS YeKa K OIUIaTe.

- ¢ narel npuHsATHsS bankom Poccum pemieHust 00 OT3bIBE JIMIEH3UU KPEIUTHOU
OpraHH3aIiHy.

- C J1aTbl BHECEHUs 3alMCH B EMWHBIN rOCyJapCTBEHHBINM pEECTp FOPHUINYECKHUX JIMIL
(manee — EI'PIOJI) o nukBMaamuu KpeIUTHOW oOpraHU3alMH (aKTUB HMCKIIOYAETCS M3 COCTaBa
akTuBOB DOH/IA).

4.2.2.3. BblgaBaemble 4YEKM MPU3HAIOTCA JEHEKHBIMH CpEACTBAMU JO MOMEHTa UX

UCTIOTHEHUSI.
4.2.3. llopsiiok Npu3HAHUS PHIHKOB AKTHBOB H 00513aTeJIbCTB AKTHBHBIMHI
4.2.3.1. He npumenumo.

4.2.4. UCTOYHUKH JTAHHBIX
4.2.4.2. Opunmanpusiii caidT banka Poccun.
4.2.4.3. OpunmanpHblie caliThl KPEAUTHBIX OpraHU3aIIHH.

4.2.4.4. Uaopmanus, packpbiTasi B ETuHOM rocy1apcTBEHHOM peecTpe IpUINIECKUX JIHII.

4.3. JleHesKHBIE CPeCTBA BO BKJIAAAX (1en03UTaX) B KPEAUTHBLIX OPraHu3aAIUAX, 1eHN03UTHLIE

(coeperatejibHBLIX) CepTHPHUKATEI

4.3.1 lonycTUMBbIE METObI ONpe/iesIeHUs] ClIPaBelJIuBOl CTOUMOCTH

4.3.1.1. CopaBemmuBasg CTOUMOCTh JEMNO3UTOB B TEYEHHE MAKCUMAJIBHOTO CpOKa,

IPEIYCMOTPEHHOTO JOTOBOPOM, OTIPEIEIISETCS:
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— B CyMME OCTaTka JEHEKHBIX CpEICTB BO BKJIAJE, YBEIWYEHHOIO HAa CYMMY
IPOLEHTOB, PACCYMTAHHBIX HA JaTy OIpPEIEICHUS CIPaBeAIUMBON CTOMMOCTH II0 CTaBKeE,
IPEIYCMOTPEHHOM JOTOBOPOM, €CIIM CPOK MOTAIIEHUS JIENO3UTA — «10 BOCTPeOOBaHUY;

— B CyMME OCTaTka JEHEKHBIX CpEACTB BO BKIJIAJE, YBEIMYEHHOIO HAa CYMMY
IPOLEHTOB, PACCUMTAHHBIX HA JaTy OIpPENEICHUS CIPaBeIJIMBOM CTOMMOCTH II0 CTaBKe,
IIPEyCMOTPEHHON JEMO3UTHBIM JOIOBOPOM [UIsl YIAEp)KaHUS JEHEKHBIX CPEACTB BO BKIAJE B
TE€YEHHE MAKCHUMAJIbHOTO CPOKa, IIPEIyCMOTPEHHOI'O JOTOBOPOM, €CJIM CPOK BO3Bpara JEMNO3MTa -
He Oosiee 1 (oAHOrO) rojia U cTaBKa MO JAOrOBOPY COOTBETCTBYET PHIHOYHOM Ha J1aTy ONpEAe/ICHUs
cupaseIMBoi croumMocTu. CTaBKa 10 JOIOBOPY COOTBETCTBYET PHIHOYHOM, €CJIM OHA HAXOAMUTCS B
npejenax Juarna3oHa KojeOaHUM pPBIHOYHOM CTaBKM, JMOO B Ciyyae pa3MELIEHHUs JAENO3UTa B
cinenyromux kpenutHeix opranuzanusx: [IAO CBEPBAHK, bank BTbH (ITAO), bauk I'TIb (AO).
[Topsimok ompenesieHns ppIHOYHOW CTaBKHM W TUaNia30HA KOJICOAaHW PHIHOYHOW CTaBKU YCTAHOBIICH
B [Ipunoxxenun 7.3.

- B CyMMC, OHpCIIGHGHHOﬁ C HCIIOJIB30BAaHHEM MCETOIA HpHBCI{GHHOfI CTOMMOCTH

OyIymMX JCHEKHBIX MOTOKOB Ha Bech Cpok Aeno3uta (IIpunoskenue 7.3) B mHbIX ciydasx. [Ipu
ATOM CIIpaBeUIMBasi CTOMMOCTh Ha KaXKAyI0 JaTy pacuera TakO CIpaBeIJIMBONM CTOMMOCTH HE
MOJKET OBITh HIKE CYMMBI, KOTOpasi Obuta Obl Bo3BpaimieHa B DOH MPHU YCIOBUU PaCTOPKCHUS
JIETIO3UTHOT'O JJ0TOBOPA HA 1aTy OLEHKHU.

B ciyyae BHeceHUs U3MEHEHUN B YCJIOBHS OMpPEACIICHUs] CPOKa JOTOBOPAa MaKCUMAJbHBIN
CPOK OMpENENsieTCs B COOTBETCTBUU C M3MEHEHHBIM CPOKOM JEMO3UTa, NEHCTBYIOIIMM Ha JaTy
OTpezieNieHus CIPaBeIMBOW CTOUMOCTH 0€3 CYMMHUPOBaHUsS CPOKOB JETIO3UTA.

CrnpaBennuBasi CTOMMOCTh JIEHEKHBIX TpeOOBaHMI BO BKJaJaxX (JEMO3UTax) B KPEAUTHBIX
OpraHu3aIMsaX MPU BO3HUKHOBEHUU MPU3HAKOB OOECIICHEHHS! KOPPEKTHPYETCS B COOTBETCTBHUH C
METO/IOM KOPPEKTUPOBKU CIIPABETMBON CTOMMOCTH TIPU BO3HUKHOBEHHH COOBITHS, BEAYIIETO K

obecuenenuto ([Ipunoxenue 7.5.). Cnucok coOBITUH, MPUBOAAIIUX K OOECIIEHEHHIO, yKa3aH B

ITpunoxenun 7.5.

Cropase/uinBasi CTOMMOCTh J€MO3MTHOI0 cepTU(HMKaTa onpenensercss ¢ UCIOIb30BaHUEM
METOJIa OTpeeNieHUs] CIPAaBEeIINBOM CTOMMOCTH JEHEKHBIX CPEACTB BO BKJIaJgax (JIEMO3UTax) B

KPEIUTHON OpraHU3alliH.
4.3.2 Kpurepum npusHanus (MpeKpalieHus NPU3HAHKUs) AKTUBOB

4.3.2.1. JlenexxHble CpeqcTBa, B TOM YHCIIE€ HHOCTPaHHAas BAJIIOTA, BO BKJIaJaxX (JIEMO3UTax) B
KPEAUTHBIX OpraHu3alusiX, JeMo3UTHbIE (cOeperarenabHbie) cepTU(GUKATHI IPU3HAIOTCA AKTHBOM:

— C JaThl 3a4MCIICHHs Ha JCTO3UTHBIM CUET, OTKPBITHIA YTPABIAIOMIEH KOMIAHUEH IS
yuera umymiectBa ®oHaa, B KpeAUTHON OpraHM3alliyd, Ha OCHOBAaHUM BBIUCKU C YKAa3aHHOTO
cuera;

— ¢ JaThl NepeyCTYIKU MpaB TpeOOBaHMsI O BIIJIaTE BKJIaJa U HAYMCIEHHBIX IPOLEHTOB Ha

OCHOBAaHHHU OOTOBOpA,
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— € JaThl aKkTa IpuUeMa-lepeJadyd WIM WHOW JaThl, YCTAaHOBJIEHHON B JOTOBOpE, IIpH
nproOpeTeHNH JEMO3UTHOTO CepTH(HKaTa B COOTBETCTBHH C JIOTOBOPOM.

4.3.2.2. JleHexxHbIE CPEJCTBA, B TOM YUCJIE MHOCTPAHHAs BAJIIOTA, BO BKJIaJaX (JIEMO3UTAX) B
KPeIUTHBIX ~ OpraHu3alusaX, JeNo3uTHhIe (cOeperareibHble) CcepTU(UKATH  MPEKpaIlaroT
IIPU3HABATHCS AKTUBOM:

— ¢ JaThl UCIIOJHEHUS KPEIUTHON OpraHu3amueil 00s3aTeNbCTB 10 BO3BPATy BKIajaa (1ara
3a4MCIIEHHs CyMMBI BKJIaJia ¢ IEMO3UTHOIO cyeTa Ha cueT Donpa);

—  C JIaThl IEPEyCTYNKU IpaB TpeOOBAaHUS O BBIIIATE BKJIAJa M HAYMCIEHHBIX IPOLIEHTOB
Ha OCHOBAHHUH JI0TOBOPA TPEThEMY JIUILY;

— C JaThl aKTa INpUeMa-leperadyd WM WHOW JaThl, YCTAHOBJIEHHOM B JIOTOBOpE, MpHU
CIIMCAHUM JIEIO3UTHOIO cepTU(UKATa B COOTBETCTBUU C JIOTOBOPOM;

— ¢ pgarel npuHsatas bankom Poccum perienus 00 OT3bIBE JIMLEH3UUM KPEIUTHOU
OpraHM3aluu (JIEHEXXHbIE CPEICTBA B pa3Mepe OCHOBHOM CYMMBbI JENO3UTAa W HAYMCIEHHBIX
MIPOLICHTOB MEPEXOJIAT B CTATYC ACOUTOPCKOM 3a/I0J5KEHHOCTH );

— ¢ JIaTBl PacKpBITUS COOOIIEHHS B OUIIHMATHLHOM JOCTYITHOM HCTOYHHUKE O TIPUMEHEHUHT
K KPEAUTHON OpraHu3aluu Mpolenypbl 0aHKPOTCTBA (JIEHEKHbIE CPEACTBA B pa3Mepe OCHOBHOM
CYMMBI JIETIO3UTA U HAYUCIIEHHBIX IPOLEHTOB [IEPEXOST B CTATYC AEOMTOPCKOM 3a0DKEHHOCTH);

— ¢ natel BHeceHus 3anucu B ET'PHOJI o nukBuaanuu kpeauTHON opraHu3aluy;

— C JaThl NPOYEro MpeKpamieHus NpaB U 00s3aTENbCTB IO JI0rOBOPY B COOTBETCTBUU C
3aKOHOJATEILCTBOM UJIH IOTOBOPOM.

4.3.2.4. B cinyuyae HapyIIeHHs] CPOKOB UCIIOJIHEHHS KPEIUTHON OpraHu3alueil 00s13aTeabCTB
[0 BO3BpATy BKJIaja (JI€Mo3uTa), TEHEXKHbIE CPEACTBA B pa3Mepe OCHOBHOW CyMMBbI JENO3UTa U

HAYHCIICHHBIX MPOIICHTOB, MIEPEXOIAT B COCTAB IEOUTOPCKOM 3a10mkeHHOCTH DOHIa.

4.3.3 Iopsinok Npu3HAHUS PHIHKOB AKTHBOB U 00513aTeJILCTB AKTHBHBIMH
4.3.3.1. He mpumeHumo.

4.3.4 UcTOYHNKH JaHHBIX

4.3.4.1. [leno3UTHBIE TOTOBOPHI, NEMO3UTHBIE CEPTU(DUKATHI.
4.3.4.2. Opunmanpusiii caidT banka Poccun.
4.3.4.3. OpunmanpHbie caliThl KPEAUTHBIX OpraHU3aIlii, B KOTOPHIX Pa3MEIIEHbI 1eMO3UTHI.

4.3.4.4. Undopmarus, packpsiTast B ETMHOM rocy1apcTBEHHOM peecTpe IOpUINISCKUX JIHII.

4.4. [leHeskHbIe TPEOOBAHNS MO KPEAMTHLIM JJOrOBOpPaM M J0roBopaM 3aiiMa

4.4.1. [eHexHble TpeOOBaHMSI MO KPEAUTHBIM [0roBOpamM M jJorosopam 3aiima (PoHx

SIBJISIETCSI 3AUMO/IaBLIEM)
4.4.1.1 lonycTumMble MeTObI ONpPeAeIeHHsI CIPABEIJIUBOI CTOMMOCTH

4.4.1.1.1 CopaBennuBasi CTOMMOCTbh IO KPEAUTHBIM JIOrOBOpaM W JOroBOpaMm 3akiMa, B

TEYCHHUEC MAKCUMAJIBHOI'0 CpOKa, MPEAYCMOTPEHHOIO AOTOBOPOM, OMPEACIIACTCA B COOTBETCTBUHA C



27

HOPSAJKOM KOPPEKTUPOBKM CIIPABEAJIMBON CTOMMOCTM aKTUBOB I ydueTa KPEIUTHOIO pHUCKa

(IIpunoxenue 7.5.).

4.4.1.1.2. Ecnu J0roBop HE COJEPKUT KOHKPETHOM JaThl IOralleHus, Takas JaTa
ONpEENsAeTCS Ha OCHOBAaHUU OHKCIEPTHOIO (MOTMBHPOBAHHOIO) CYXACHMS Y IpaBisSOUIeH
KOMIIAHUH, KOTOpPOE€ JOJDKHO COJepXkKaTb OOOCHOBAaHHBIA BBIBOJ O CPOKE BO3Bpara CCyHbI,
OCHOBAHHBIM B TOM YHCIIE€ Ha COOCTBEHHOH MPAKTUKE PAa0OTHI C AHATOTMYHBIMH 3a€MIIMKAMHU U
(umu) o01Ielt phIHOYHOM MPAKTHUKE MOTAIICHHS aHAIOTUYHBIX CCY/l M MHBIX JaHHBIX.

4.4.1.1.3. B ciayyae BHECEHUs HM3MEHEHHUS B YCIOBHUS OIPEIEICHMUsS] CpPOKa JOroBopa
MaKCHMAaJbHBIH CPOK OIPEAESETCS] B COOTBETCTBUU C M3MEHEHHBIM CPOKOM KpeauTta (3aiima),
neiicTByromuM Ha naty omnpeneneHuss CUA, mpuyem HakoIUleHHME CpoKa Kpenurta (3aiiMa) He
IPOUCXOMMUT.

4.4.1.1.4. CopaBemuBasi CTOMMOCTb 10 KpPEOUTHBIM JIOTOBOpaM M JOrOBOpaM
KOPPEKTHUPYETCS B COOTBETCTBUU C METOJOM KOPPEKTHPOBKU CIPABEIMBOM CTOMMOCTH HpHU

BO3HUKHOBEHUHU COOBITHsA, Beaymiero k obecueHenuto ([Ipmmoxkenue 7.5.). Cnucok COOBITHIA,

NPUBOAAIINX K 00eCclieHeH IO, yKa3aH B_IIpumoxkenun 7.5.
4.4.1.1.5. TIlpocpouka HCHOJHEHUS O0S3aTENBCTB A0 S5 paboyux JHEW HE CUUTACTCS
coObITHEM O0ECIICHEHUSI B OTCYTCTBUHM MHBIX IPU3HAKOB OOeciieHeH s / 1eosiTa KOHTpareHTa.
4.4.1.1.6 CrpaBennuBasi CTOUMOCTb IO KPEAUTHBIM JIOTOBOPaM M JOTOBOpaM 3aiiMa MOXKET
OBITH OMpeJiesieHa Ha OCHOBAaHMM OTYETa OIEHIMKA B Cllyyae, KOrja OIpe/eieHHe CIpaBeaIuBON

CTOMMOCTH HEBO3MOXKHO HHBIM CITOCOOOM.

4.4.1.2 Kputepuu npusHaHus (MpeKpauieHusi IPpU3HAHUA) AKTHBOB

4.4.1.2.1. [eHexHble TpeOOBaHUS MO JOTrOBOpaM 3aiiMa, 3aKIIOYEHHBIM YIPaBIISIOIIEH
komnanueil @onna (3ailMbl BBIJAHHBIE), MPHU3HAIOTCA AaKTUBOM Ha Jary (DaKTHYEeCKOro
MEPEYUCIICHUS 3a€MIIUKY JIEHEXHBIX CPEACTB I10 10IOBODY.

4.4.1.2.2. ]JlenexxHole TpeOOBaHUS MO KPEAUTHBIM JIOTOBOpaM M JIOroBopaMm 3aiima,
NpUOOpeTEeHHBIM yHpaBistoniell komnanued MoHma Mo A0roBopaM yCTYNKHU IpaB TpeOOBaHUS
(eccuu), MPU3HAIOTCS AKTUBOM:

— ¢ JaThl IepeycTyNKU IpaBa TpeOOBaHUs MO CCyJle HA OCHOBAaHUH JI0TOBOPA;

— ¢ JaThl mepexoja IpaBa Ha 3aJOroBO€ MMYIIECTBO (€C/IM TaKOBBIM SIBISIOTCS IpaBa
TpeOoBaHUS U3 JOTOBOPOB 3aiiMa/KPEAUTHBIX JOIOBOPOB) MPH 00pallleHnu B3bICKaHHUS Ha MPEAMET
3ajora.

4.4.1.2.3. ]Jlenexxuole TpeOOBaHUS N0 KPEAUTHBIM JOTOBOpaM M JOroBopaMm 3aiima,
MPEeKpaLaoT MPU3HABATHCS AKTHBOM:

— ¢ JaThl UCIIOJIHEHMSI BCEX 0053aTeIbCTB M0 KPEAUTHOMY JAOTOBOPY WIIM JJOTOBOPY 3aiiMa;

— C JaThl BCTYIUIEHHSI B CHUJIy COOTBETCTBYIOIIETO PEIICHUs CyJa WM MHOrO Cy/neOHOro
aKTa, B 4aCTH MpPEKpaIleHHs IPU3HAHUS TaKOH 3a/10J5KEHHOCTH

— C JIaThl IEPEYCTYIKHU MpaB TpeOOBaHMs (IIECCHH ) Ha OCHOBAaHUH JOTOBOPA;

— C JaThl JUKBUAALMHU 3aeMIIMKa COINIACHO MH(OPMAIUH, PACKPBITOW B OQHUIHAIBHOM

JIOCTYITHOM HcTOYHHKE (B ToM uncie 3anucu B ET'PIOJI o nmukBunanum 3aemimmka);
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— ¢ JaThl TOCYIapCTBEHHOW perucTpanuu mpaBa coOctBeHHocTH [IM® Ha 3amoroBoe
UMYIIECTBO, HATIPUMEP, MOATBEpkIeHHas Bhimuckoi u3 EI'PH — B cimydae oOpaineHus B3bICKaHUS
Ha MpEAMET 3ajora B BHUJE OOBEKTa HEABM)KMMOCTH U TOCTymieHus B coctaB [IM® 3amoroBoro
MMYILIECTBA;

— C JaThl MPOYEro MpeKpamieHus MpaB U O0A3aTEIBCTB MO KPEAUTHOMY JOTOBOPY WIIU

A0roBopy 3aiiMa B COOTBETCTBHU C 3aKOHOJATEILCTBOM HIIH YCIOBUAMHU OOT'OBOpA.

4.4.2. JleHe:kHble TpeOOBaHUSI N0 KPEAUTHBIM J0roBopaM M Jorosopam 3aiima (PoHpg

ABJACTCH 3aeMIIIHKOM)

4.4.2.1 lonycTuMbIe MeTO/bI ONpe/ieJIeHUs CIPaBeAIuBOH CTOUMOCTH

CrpaBeuinBasi CTOMMOCTD JCHEKHBIX 0053aTeNbCTB U3 KPEAUTHBIX JIOTOBOPOB U JIOTOBOPOB
3aiimMa, MOJYYEHHBIX B POCCUMCKUX pYOJIsiX, ONpeAesieTcsl B CyMME OLIEHOK BCEX 3aJJ0JKEHHOCTEH
110 A0roBOpPY ((hpUHAHCOBBIX MMOTOKOB), TO €CTh BCEX IJIATEKEN, KOTOPbIE YIPaBIIsAOLIas KOMIIAaHUS
®oHaa N0KHA OCYIIECTBUTH B TIOJIB3Y KPEIUTOPa/3aMMOABIIa, BKIIOYass CyMMbI OCHOBHOTO JIOJITa
¥ HaKOIUICHHBIC TPOLEHTHHIE BBHIJIATHI MO HEMY IO COCTOSIHMIO Ha JIaTy OICHKH. Bce cymmbl
OKpPYIJISIOTCS JIO IBYX 3HAKOB I1OCJIE 3aIATOM.

CCxpenura/3aiima (T)= O (T)+ I1P(T) , roe

CCkpenura/3aiima (T) — cpaBezyinBasi CTOMMOCTh KpeauTa/3aiiMa Ha aaty T, OKpyriieHHast
J10 2 3HAKOB IOCJIE 3ansATON

OJI(T) — cymma OCHOBHOTO J0JITa MO KpeauTy/3aiimy Ha naty T ompenensercs ¢ TOUHOCTHIO
J10 2 3HAKOB I0CJIE 3aISATOM.

[IP(T)-cymma mnpoueHTOB Mo KpeauTy/3aiiMy K ymuate Ha gary 1. Omnpenensercs c
TOYHOCTBIO /10 2 3HAKOB I10CJIE 3aIATOM.

T- nmata ompeneneHus: CpaBeJIMBOM CTOUMOCTH KpeauTa/3aiiMa

CrpaBeuiiBasi CTOMMOCTD JCHEKHBIX 00s13aTEIbCTB U3 KPEIUTHBIX JOTOBOPOB M JIOTOBOPOB
3aiiMa, TOJYyYEHHBIX B MHOCTPAHHOW BAJIOTE, ONpPEAENsSeTCs] MyTeEM CYMMHUPOBAHHUS OLIEHOK BCEX
38/I0JDKEHHOCTEW 1O 0TOBOPY ((PMHAHCOBBIX MOTOKOB) B BAIIOTE MOJYYEHHOTO KpeauTa/3aiima,
KOTOphle  Ympapnstomas  kommanus  PoHOa  JODKHA ~ OCYIIECTBUTH B MOJIB3Y
KpeAUTOpPa/3auMO/IaBlia, BKJIOYas CyMMbl OCHOBHOI'O JIOJT'a M MPOLEHTHBIX BBIIUIAT MO HEMY,
HAKOIUICHHBIX 10 COCTOSIHMIO Ha JIaTy OLIEHKU, U KOHBepTauuu B BatoTy onpeaeneHus CHA TN
B COOTBETCTBHM C IOPSAKOM, ycTaHOBIEeHHBbIM IIpaBunamum omnpenenenuss CHA. W cymma
OCHOBHOTO JI0JITa, U CyMMa IPOILIEHTOB B BaJIOTE€ KpeauTa/3aiiMa, a Takke MOJIydeHHas CyMMa B
Basmore onpeneneHns CHA OKpyTastoTCs 10 ABYX 3HAKOB IOCIIE 3aIsTOM.

CC xpenuta/zaitma(T) = (Odsan(T)+ ITPBan(T)) * Kypc, re

CC kpenura/zaitma(T) - cnpaBeiiBas cTOMMOCTh KpeauTa/3aiima Ha naty T, okpyrieHHas
JI0 2 3HAKOB IOCJIE 3aIATOU

T - naTa onpezeneHus CpaBeNIMBOM CTOMMOCTH KpeauTa/3aiMa

Ollan(T) - cyMmmMa OCHOBHOTO J0JTa O KPEAWTY/3aiiMy Ha JaTy pacuera CIpaBeTUBOM

CTOMMOCTH B BaJIIOTE KpeAUTa/3aiiMa, OKpYIJIeHHas A0 ABYX 3HAKOB MOCIE 3aMsATOM
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[TpBan(T)- cymma IpOIEHTOB K yIUIaTe MO KPEAUTY/3aliMy Ha JIaTy pacuera CIpaBeIMBOU
CTOMMOCTH B BaJIFOTE KpeAnUTa/3aiiMa, OKPYIJIEHHAs /10 IBYX 3HAKOB MTOCIIE 3aIsATOM

Kypc — kypc, o KOTOpOMY IpPOM3BOJUTCS KOHBEPTALUS CTOMMOCTEH, BBIPAKCHHBIX B
MHOCTPaHHOM BAJIIOTE, B BAIIOTY onpeneneHuss CHA cornacHo nopsiiky, yKa3aHHOMY B HACTOSIIIIUX

[TpaBunax onpenenenust CHA.

4.4.2.2 Kputepuu npusHanus (MpexkpamieHusi IPU3HAHUs) AaKTUBOB

4.4.22.1. [lenexusle TpeOOBaHHA MO JOrOBOpaM 3aiiMa, 3aKIIOUEHHBIM YIPaBIISIOIICH
kommanueil ®@oHaa (3aiiMbl MOJMyYEHHBIE), MPHU3HAIOTCA C AaThl (PAKTHYECKOTO MEePeUHCICHUs
3aEMILUKY JIEHEXKHBIX CPEICTB 10 J0rOBOPY.

4.42.2.2. ]JlenexxHble TpeOOBaHUS IO KPEAUTHBIM JIOrOBOpaM M JOroBopam 3aiima,
MPEKpALAOT IPU3HABATHCSL:

- C JIaThl WCTIOJIHEHHS BCEX 00S3aTeIbCTB MO KPEAUTHOMY JOTOBOPY WIIH JOTOBOPY
3aiima;

- C JIaThl BCTYIUICHUS B CHITY COOTBETCTBYIOIIETO PEIICHHS Cy/1a I HHOTO CyeOHOTO
aKTa, B YaCTH MPEKpAIICHUs] IPU3HAHUS TAKOM 3a/10JKEHHOCTH;

- C JaThl IEPEYCTYIKH MpaB TpeOoBaHus (IIECCUU) HA OCHOBAHUH JIOTOBOPA;

- C JaThl JIMKBHJAIMHA KPEAUTOPA/3aMMOJIaBIa COTJIACHO WH(POpPMAIINU, PACKPBITON B
opuUIMaTEHOM JOCTYITHOM HCTOYHMKE (B ToM uucne 3anucu B EIPIOJI o nuxBunmanun
KpeIuTOpa/3auMOoaBIia);

- C JIaThl IPOYETO MPEKPALIEHUS MpaB U 0043aTEIbCTB M0 KPEIUTHOMY JOTOBOPY MM

JIOTOBOPY 3aiiMa B COOTBETCTBHH C 3aKOHOATEIILCTBOM WJIM YCIIOBUSIMH JIOTOBOPA.

4.4.3 Tlopsinok NpU3HAHNS PHIHKOB AKTHBOB U 005132TEJIbCTB AKTHBHBIMU
4.4.3.1. He npumenumo.

4.4.4 UcTOYHNKH JAaHHBIX

4.4.4.1. loroBopbl, HAa OCHOBaHUH KOTOPBIX BO3HUKJIIU JIEHEXKHbIE TPEOOBaHMS.
4.4.4.2. Opunmanpusiii caidT banka Poccun.
4.4.4.3. Undopmanus, packpbiTas B ETuHOM rocyapcTBEHHOM peecTpe IpUINIECKUX JIHII.

4.4.4.4. OtyeT OLIEHIIUKA

4.5. Jakjganupie

4.5.1 lonycTUMBbIE MEeTObI ONpe/esIeHUs] CIIPaBelJIuBOl CTOUMOCTH

4.5.1.1. CuopaBennuBas CTOMMOCTh 3aKJIaJHBIX, B TEUCHHE MAKCUMAJIBHOTO CpOKa,
MIPETYCMOTPEHHOTO JTIOTOBOPOM, OTPEEISIETCS B COOTBETCTBHH C TOPSIKOM KOPPEKTUPOBKH

CITpaBeUTMBON CTOMMOCTH aKTHBOB JIJIs yueTa KpenutHoro pucka ([punoxenue 7.5.).

4.5.1.2. Eciu [O0roBOp HE COJIEPKUT KOHKPETHOW JaThl TOTalll€eHus, Takas Jara
OTIpENIEeTISIETCST Ha OCHOBAaHWM OKCIEPTHOTO (MOTHBHPOBAHHOTO) CYXICHHUS YIIPaBISAIOIICH

KOMIIAaHUM, KOTOpOE€ JOJDKHO CoJiepKaTh OOOCHOBAHHBIM BBIBOJ O CpPOKE BO3BpaTa CCYIbI,
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OCHOBAHHBIM B TOM YHCIIE€ Ha COOCTBEHHOH IMpaKTHKE PabOThI ¢ aHAJOTHYHBIMU 3aEMIIUKAMH U
(umu) o01Ielt ppIHOYHOM MPAKTHUKE MOTAIICHHS aHAIOTUYHBIX CCY/l M MHBIX JaHHBIX.

4.5.1.3. B cinyuae BHECEHMs] H3MEHEHHUS B YCIOBHUS OIPEIEICHHUsS CpOKa JI0roBOpa
MaKCHUMaJIbHBI CPOK OIPENENIeTCs] B COOTBETCTBHHM C W3MEHEHHBIM CPOKOM IO 3aKJIAJHBIM,
neicTByromuM Ha aary onpeaeneaus CUA, npuiyeM HaKOIJICHHE CPOKa HE MPOUCXOMT.

4.5.1.4. B ciydae ecnu BO BCTYIUBIIEM B CHIIY Cy/IeOHOM aKTe 3aKjaaHas OyaeT mpu3HaHa
HEJICHCTBUTEIBHOM, IeHEKHBIE TPEOOBAHHUS 110 COOTBETCTBYIOLIEMY JIOTOBOPY MEPEXOIAT B COCTaB
nebutopckoii 3amomkeHHocTH DoHaa.

4.5.1.5. CnopaBennuBasi CTOUMOCTb 3aKJIaJAHBIX OMPEIEISETCS B COOTBETCTBUU C METOJOM
KOPPEKTHPOBKH  CIIPaBEUIMBOM CTOMMOCTH TIPH BO3HUKHOBEHHHM COOBITHS, BEAYIIETO K

ob6ecrienenuto (Ilpumnoxenwne 7.5.).

4.5.1.6. CrpaBemiuBas CTOMUMOCTb 3aKJIaJHOM C JaThl HMCIIOJIHEHHS 10 HEM Bcex

00513aTEeNIbCTB MPU3HACTCS PABHOU HYJIIO.

4.5.2 Kpurepuu npusHaHus (MpeKpamieHus NpU3HAHNS) AKTHBOB

4.5.2.1. 3aknaaHble TPU3HAOTCS AKTUBOM C:

- JaThl IEpelaTOYHOM Haanucu Ha 3akiaJHOM C yKa3aHHEM, UTO BIAJENbIEM
3aknaaHou aBisieTcs: Ynpasistonias kommnanus Oounpa;

- JaTa 3a4McieHUs] 3aKJIaJJHOW Ha CYET Jeno, OTKPBITHIA YTpaBistoed KOMIaHUU
®oHJa B CHENHATU3UPOBAHHOM JETO3UTAPUH, NTOATBEPKIECHHAs COOTBETCTBYIOIIEH BBIMTUCKOM 1O
CYETy JEMo;

- JaThl BBIJAYM 3aKJIaJHOM B cilydae, €clu 3akjaJHYIO BBIIYCKaeT YMpaBisiouas
komnanus .Y, I[TO.

4.5.2.2. 3aknajHble IPEKpaIIaroT TPU3HABATHCS AKTUBOM C:

- JaThl IEpeaTOYHONW HAAMMCH Ha 3aKJIaJJHOW C yKa3aHUEM, YTO HOBBIM BJIAJEIbLEM
3aKJIQHOM SIBJISIETCS] CTOPOHHEE JIUIIO;

- ATkl MTOJIHOT'O MCIIOIHEHUS 0043aTEIBLCTB 10 3aKJIa HON;

— JlaTa CIUcaHus 3akJaJHOM CO cyeTa JENO, OTKPHITOro YIPABISIOMIEH KOMIAHHH
®oHJa B CHENHATM3UPOBAHHOM JETO3UTAPUH, MTOATBEPKICHHAs COOTBETCTBYIOIIEH BBITUCKOM 1O
CYEeTy JEMo;

- JaThl TOCYIApCTBEHHOW pPETUCTpallid IpaBa COOCTBEHHOCTHM Ha 3aJIOTOBOE
UMYILECTBO, MOATBepKAeHHAs Bbinmuckoil u3 EI'PH — B ciiydae oOparenus B3bICKaHUs Ha MPEAMET

3aytora U noctyruieHus B cocras [IM® 3anorosoro umyiecrsa.
4.5.3 Ilopsinok NpU3HAHUA PHIHKOB AKTUBOB M 00513aT€/ILCTB AKTUBHBIMH

4.5.3.1. He npumenumo.
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4.5.4 UcTOYHNKH TaHHBIX

4.5.4.1. brnanku 3aKJIaJHBIX C MPHIOKEHHEM TpaHUKOB IUIATEKEH M COIYTCTBYIOIIHUX

JIOTOBOPOB.

4.5.4.2. leno3uTapuii.

4.5.4.3. OpunmaneHeii caiit banka Poccun.

4.6. HeaBum:kuMoe MMVIIIECTBO

4.6.1 I[Ol'[yCTI/IMbIe METOAbI ONIPEACICHUA Cl'lpaBe)IJII/IBOﬁ CTOMMOCTH

4.6.1.1. CnpaBemyinBas CTOUMOCTb HEJJBUKMMOI'O UMYILECTBA ONPEJEISIETCSI HA OCHOBaHUU
OTYEeTa OLIECHINNKA.

4.6.1.2. CnopaBeyirBasi CTOMMOCTb COCTaBJISIFOIIETO akTHBbl POH/Ia 3eMEIBHOI0 Y4acTKa, Ha
KOTOPOM HaxXOJHUTCA 3/1aHKE, CTPOCHUE HIIH COOPYKEHHE, COCTABIIIONINE YKa3aHHBIC aKTHBBI, 10U
B IIpaBe 00IIeil COOCTBEHHOCTH HAa TaKOW 3€MENbHBIN y4acTOK, MOXKET OTAEIHHO HE ONPENesIThCS,
€CJIM €T0 CTOMMOCTh YYHUTBIBACTCS B CIIPABEIINBON CTOMMOCTH MPUOOPETEHHOTO 3/JaHUs, CTPOCHUS
Wi coopyxkeHus. Ilopsgox mpu3HaHHS MpaB apeHAbl TaKOro 3€MEIbHOr0 yJacTKa WM TpaBa
MOJIb30BAHMUS TAKMM 3€MEJIbHBIM YUYAaCTKOM U OIIEHKA OMHUCAHBI B 1. 4.7.2.

4.6.1.3. CnpaBeyiuBasi CTOUMOCTb 00bEKTa HEABUKUMOCTH Ipu3HaeTcs paBHo# 0 (Hounb):

- B clydae COOBITHS TPHUBOSIIETO K NPU3HAHUIO HEABIKUMOTO HMMYIIECTBA
HETPUTOIHBIM JUTS JalTbHEHUIIETO WCIOIB30BAHUS TI0 IEIEBOMY HA3HAYCHHIO - C JIaThl MOTYYCHHUS

O(QUIMAIEHOTO IOKYMEHTa O TaKOM (haKTe.

4.6.1.4. B ciyuae, eciii 00bEKT HEJBMKMUMOCTH BO3HUKAET B Pe3yJbTaTe pazjiena Ipyroro
00BbEKTa HEIBUKUMOCTH, BXOJSIIEro B cocTaB umymlecTBa PoHAA, BHOBb BO3HMKIIHH
00BEKT U OOBEKT HEJBIKUMOCTH, KOTOPBIA MOJUISKANl pa3ieny, mpu3HaeTcs (MpeKpaiiaet
MIPU3HABAThCS), MPU YCIOBUM HAlIM4Usl OTYETa OLEHIIMKA Ha pa3felieHHble OOBEKTHI, C
HauOoJiee paHHEH U3 JaT:

- C JaThl TOCYapCTBEHHON PEerucTpanuy npaB B EQMHOM rocyaapcTBEHHOM peecTpe

HEJABM)KMUMOCTH;
- C JaTbl BHECEHHUs 3anucu B ENVHBIA rocyaapCTBEHHBIM peecTp HEIBHKMMOCTH O

MEXXCBAaHUU.

4.6.1.5. B cnyuae, ecinu OOBEKT HEABM)KMMOCTH BO3HUKAeT B pe3yjbTare OOBEAMHEHUS
HECKOJIbKMX OOBEKTOB HEJBIKMMOCTH, BXOSIIMX B COCTaB uMymectBa DOH/a, BHOBBb
BO3HUKINUN OOBEKT U OOBEIWHEHHBIE OOBEKTHl HEABMKUMOCTH MPU3HAETCS (MpeKpaiiaet
MIPU3HABATHCS), TPH YCJIOBHUU HAIMYMs OTYETa OICHINMKA Ha DPa3fCICHHBbIE OOBEKTHI, C
HauOoJiee paHHEH U3 JaT:

— C JIaThl TOCYIapPCTBEHHOW PETHUCTpAIMK TIpaB B EMMHOM rocynapCcTBEHHOM PEEcTpe

HEJABU)KHUMOCTH;
— C JaThl BHECEHUS 3amucu B EIHUHBIA TOCYJapCTBEHHBIM pEEeCTp HEABHKHUMOCTH O

MEXKCEBaHHNMU.
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4.6.2 Kpurepun npusHanus (IpekpalieHus NIPU3HaAHUs) AKTHBOB

4.6.2.1. Hegsmxumoe UMYIIECTBO MTPU3HASTCS aKTHBOM (C HanboJiee paHHed U3 aar):

— ¢ JaThl MOAMUCAHUS aKTa MPUEMKHU-TIepeiauu 00beKTa HEJIBIXKUMOCTH,

— € JIaThl TOCYIapCTBEHHON PETUCTpAIUU MPaB HA HEABUKUMOE MUMYIIECTBO Ba/ieibliaM
MHBECTULMOHHBIX maeB [IM®D, moaTBEep>KIEHHOW BBIMMCKOW U3 EIMHOrO TrocyaapCTBEHHOTO
peecTpa HeJIBUKUMOCTH;

— € JIaThl BCTYIUICHHS B CHJIy COOTBETCTBYIOLIETO PEUICHUsS Cyda WJIM UHOTO CyAeOHOro
aKTa;

— € Jarbl TOJINUCAaHUS PACHOPSAIUTEIBLHOM 3alMUCKU O BKJIOYCHUU MMYIIECTBA,
MEePETAHHOTO B OIJIATy MHBECTUIIMOHHBIX T1AEB

— € J1aTbl BHECEHUs 3allUCH O KAaJacTpOBOM ydeTe B ENMHBIA rOoCylIapCTBEHHBIH peecTp
HEJBM)KUMOCTH O pa3Jiele/MeKeBaHUH/O0bSIUHECHINH OOBEKTOB HEIBIKUMOCTH, BXOJSAIINX B
cocraB akTuBoB DoHJA.

4.6.2.2. HenmxuMoe UMYIIECTBO TPEKpaIiaeT MPU3HABATLCSA aKTUBOM (C HanboJiee paHHeH
W3 J1ar):

— ¢ JaThl MOAMUCAHUS aKTa MPUEMKHU-TIepeiadyu 00beKTa HEIBIYKUMOCTH,

— ¢ JaThl TOCYIAapCTBEHHOW PErHUCTpallM TpaB HA HEIBWKHMOE HMYIIECTBO HOBOMY
paBoOOJIAAATENI0, TOATBEPKIACHHON BBIMUCKOW W3 EJXMHOTO TroCyZapCTBEHHOTO peecTpa
HEJIBUYKUMOCTH;

— ¢ JIaThl BCTYIUICHHS B CHJIy COOTBETCTBYIOIIETO PEIICHHS CyAa WM MHOTO Cy/IeOHOTO
aKTa;

— € J1aTbl BHECEHUs 3allMCH O KaJacTpOBOM ydeTe B EJUHBIN rocyaapCTBEHHBIN peecTp
HEJIBIDKUMOCTH O pa3sjiesie/MeKEeBaHNN/00beIUHEHNH OOBEKTOB HEJABMKUMOCTH, BXOISIIMX B
cocTtaB akTuBOB DOH/Ia TP YCIIOBUM HAJIUYHS OTYETA OICHIIMKA Ha pa3/eleHHbIe/00heIMHEHHBIN
OOBEKTHI;

—  C JaThl MPEKpaIleHust mpaBa COOCTBEHHOCTH B CBSI3U C TOCYJAPCTBEHHOMN peructpaiuen
JUKBUJAIMU  HEABMKUMOTO  HMMYINECTBA,  IMOJATBEPKACHHAs  JIOKYMEHTOM,  BBIJIAHHBIM
PETHCTPUPYIOIINM OPTaHOM C OTMETKON O PETUCTPAIIMOHHOM JIEHCTBUM.

[Ipu mpekpamieHUW MMAaeBOr0 WHBECTUIIMOHHOTO (OHAA - Jara TOCYAapCTBEHHOU
peruCTpallui  Tepexoaa TMpaBa COOCTBEHHOCTH Ha  HEIBIKMMOE HMYIIECTBO HOBOMY
mpaBoo0IaAaTeNto, MOATBEPKAeHHAs BeImICcKoi n3 EI'PH.

4.6.2.3. Tlpu mpexpameHnn NMaeBOTO0 MWHBECTUIIMOHHOTO (DOHIA HEABMKMMOE HMYIIECTBO
MepecTaeT MPU3HABATHCS AKTUBOM C JaThl TOCYJApPCTBEHHOW pETHUCTpalliy Iepexoja IpaBa
COOCTBEHHOCTH Ha HEABM)KMMOE HWMYIIECTBO HOBOMY MPaBOOOIAIATENI0, MOATBEPKICHHAS
Bbinickor u3 EI'PH.

4.6.2.4. TlpucBoeHHe KaJacTpPOBOTO HOMEpa OOBEKTa HEIBIKUMOCTH, M3MEHECHHE BHJIA
pa3penIeHHOr0 MCIOJb30BAHUS, KAaTErOpUH, aapeca, IUIOIIAJN, NPOUCXOAUT C JAThl MOJYyYEHHUS

BBIMHUCKYU U3 ENMHOTO rocyaapcTBEHHOTO peecTpa HeABMKUMOCTH.



33

4.6.3 Iopsinok Npu3HaHUS PHIHKOB AKTHBOB U 00513aTeJILCTB AKTHBHBIMH
4.6.3.1. He npumenumo.

4.6.4 UCTOYHUKH JAaHHBIX
4.6.4.1. OTyeT oIeHIITUKA.

4.7. IlpaBa mo JOroBopy onepamuoHHON apeHabl HMYIIECTBA (I0JYYEHHbIE)

4.7.1 I[Ol'[yCTI/IMbIe METOAbI ONIPEACTICHUA Cl'lpaBe)IJII/IBOﬁ CTOMMOCTH

4.7.1.1. CopaBemiuBasi CTOMMOCTb IpaB IO JOTOBOPY ONEPALMOHHOW apeH]ibl,
apeHJaTopoM 10 KoTopomy sBisiercss @onp, mpusnaercs paBHoil 0 (Homw) pyOseit. B cimyuae
Hajau4usi OOOCHOBAaHHOTO  MOATBEpXkACHUS  (DKcnepTHoe (MOTMBUPOBAHHOE)  CYXKICHHUE
VYupasistomei komnanun @oxga) cnopaseqivBas CTOMMOCTb IPaB 110 JIOTOBOPY ONEPALMOHHON
apeHpl OIpeleNsieTcsl HA OCHOBAHMM OTYeTa OIleHIIMKa. [Ipy 3ToM B cocTaB KpeIuTOpPCKON
3a/I0JDKEHHOCTU  BKJIFOYAETCSI CIPABENIMBAsl CTOMMOCTb 0053aTeNbCTB 10 TaKOMY JOTOBOPY
OTIEpPALIMOHHOM apeHJbl B pa3Mepe HEHCIIOJHEHHOTO 00s3aTelbCTBAa 32 HMCTEKUIMHA NEpUoJ B

COOTBCTCTBUH C YCIIOBUSAMH OOI0OBOPA.

4.7.1.2. Yupasmsromas komrnanusi @oHga kiaccupuuupyer T0roBOp apeHIbl KaK JOTOBOP
OTIEPALIMOHHOM apeHabl B cooTBeTCTBHH TpeboBaHusiMu MC®O B OTHOIIECHHH JTOTOBOPOB apEHIBL.
JloroBop apeHAbl TNPHU3HAETCS JOTOBOPOM OIEPAllMOHHOW apeHAbl B CIydae, €ClIM OH He
YIIOBJIETBOPSIET KPUTEPUSIM MTPU3HAHUS €0 JOTOBOPOM (DMHAHCOBOM apeH[Ibl, YKa3aHHBIM B ITyHKTE
4.26.1.

4.7.2 Kputepuu npusHaHus (MpeKpamieHus NPU3HAHUsA) AKTHBOB

4.7.2.1. IlpaBa omnepallMOHHOM apeHAbl HUMYILIECTBa, NPUOOPETEHHbIE Y IpaBIsIONIeH
KoMranueit @oHna, TMO00 BO3HUKIIKE IO JOTOBOPY, 3aKIIOYCHHOMY YTIPaBISAIONICH KOMITaHUEH

CDOH)Ia B Ka4€CTBC apCHAaTopa, IPpU3HAKOTCA aKTUBOM:

— ¢ JaTel Iepexojia MpaB IO JOrOBOPY Ha NMPHOOpPETEHHE INpaB apeHAbl (I0roBopa
YCTYIIKU IIpaB TPeOOBAHUSA);

— ¢ JaThl IOAMHUCAHUS aKTa MPUEMKHU-TIEpe1adu 00bEKTa apeH/IbI.
4.7.2.2. IIpaBa onepaniMOHHON apeH bl UMYIIIECTBA MPEKPAIIAIOT MPU3HABATHCS AKTUBOM:

— ¢ JaThl NOJIHUCAHUS aKTa BO3BpaTa 00BbEKTA apEeH bl APEHI01aTEIIO;

— ¢ JaThl Iepexojia MpaB IO JOrOBOPY Ha NPHOOpETeHHE IMpaB apeHbl (JI0roBopa
YCTYIIKU IIpaB TPeOOBaHUSA);

— C JaThbl IpOYero mpeKpauieHus Ipas U 00sA3aTeIbCTB MO JI0IOBOPY B COOTBETCTBUH C

3aKOHOAATEIHCTBOM UJIM JOTOBOPOM.
4.7.3 Ilopsinok NpU3HAHUA PHIHKOB AKTHBOB U 00513aT€JIbCTB AKTUBHBIMH

4.7.3.1. He npumeHuMO.
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4.7.4 UcTOYHNKH TAaHHBIX

4.7.4.1. OTYeT OLEHIIHUKA.
4.7.4.2. loroBop ONEpaliMOHHON apeH/Ibl.

4.7.4.3. DxcnepTHOE (MOTUBUPOBAHHOE) CYXKJIeHHE Y IpaBiisitonie komnanuu @oxa.

4.8. UmyiiecTBeHHbIE NMPaBa M3 JOrOBOPOB VYACTHS B JI0JEBOM CTPOHTEILCTBE 00BLEKTOB

HEJABMKHMOI'0 MMVIIECTBA, 3aKJII0YE€HHBIX B COOTBeTCTBHM ¢ PenepajbHBIM 3aKkoHOoM oT 30

nexaopa 2004 Ne 214-D3 «O0 y4acTu¥ B 10J€BOM CTPOUTEIHLCTBE MHOTOKBAPTHPHLIX J1OMOB

M MHBIX 00bEKTOB HEJIBH;KMMOCTH M 0 BHECEHHUM M3MEHEHUI B HEKOTOPbIE 3aKO0HOAATeIbHbIE

akThl _Poccuiickoii Denepanumn» (ajee — JOroBOpP VYACTHS B JI0JEBOM CTPOHUTEILCTBE

00bLEKTOB HeIBH;KMMOI'0 MMYIIIECTBA);

HMVIIECTBEHHbI€ NMPaBa, CBA3aHHbIE ¢ BO3HMKHOBEHHEM IIPABA COOCTBEHHOCTH Ha

00LEeKT HEABMKHMOCTH (ero 4acthb) MOCJge 3aBepIICHHS ero CTPOMTEeILCTBA (Co3daHue) M

BO3HMKAIOIIME M3 JIOTOBOPA, CTOPOHOM IO _KOTOPOMY SIBJASETCS HOPHIHYECKOE JIHIIO,

KOTOPOMY NPHHAMJIEKUT NPAB0_COOCTBEHHOCTH MJIM _MHOE BellHOe NMPABO, BKJIIOYAs NMPaBo

apeHJbl, HA 3eMeJbHBLIH VYACTOK, BbLIE€JI€HHbIH B VCTAHOBJEHHOM NOpsiAKe s IeaeH

CTPOMTEIbLCTBA 00LEKTA HEABHKMMOCTH, M (MJIH) MMEIOIIMM pa3pelieHue Ha CTPONTEIbLCTBO

00beKTa HEJIBM:KMMOCTH HA VKA3aHHOM 3€MeJbHOM VYACTKE, JH00 IOpUANYECKOe JIHIIO,

HHBECTHUPYIOLIIECC JCHCKHbBIC CPEACTBA HMJIM HMHOC HMMYHICCTBO B CTPOMTECJIbLCTBO 00beKTa

HeABMKMMOCTH (1ajlee — MHBECTHIIMOHHBLINA JIOTOBOP);

HmyniecTBeHHbIE NMpaBa M3 J0rOBOPOB, HA OCHOBAHHUU KOTOPLIX OCYIIECTBJISIETCS

CTPOMTEIbLCTBO (CO31aHME) 00bLEKTOB HCJABUKMMOI'O MMVIIIECTBA HAa 3€MEJIBbHOM VYaCTKE,

KOTOPLIN (mpaBo apeHAbLl KOTOpOoro) cocrapjsgerT akTuBbl [NHUD (gajiee — norosop Ha

CTPOUTEJIbLCTBO (CO3AaHNe) 00HLEKTA HeABHKIMMOCTH):

HmyniecTBeHHbIE NMpaBa M3 JOrOBOPOB, HA OCHOBAHHUH KOTOPLIX OCYIIECTBJISIETCS

PEKOHCTPYKIHSA 00bEKTOB HEIBHKUMOCTH (J1aJ1ee - JOTOBOPA HA PEKOHCTPYKIIMIO).

4.8.1 lonycTuMble MEeTO/IbI ONIpe/e/ieHHsI CIIPaBeAJINBOii CTOMMOCTH

4.8.1.1. CrpaBenuBas CTOMMOCTh UMYIIECTBEHHBIX IIPaB U3 JOTOBOPA Y4aCTHs B JOJIEBOM
CTPOUTENIbCTBE OOBEKTOB HEIBMUKMMOTO MMYILECTBA, IOTOBOPOB HAa PEKOHCTPYKIIUIO, IOTOBOPOB
Ha CTPOUTENbCTBO (CO37aHHE) OO0bEKTa HEABMXKMMOCTH W HMHBECTULMOHHOTO JIOrOBOpa

OmnpeacIsICTCA Ha OCHOBAHWHN OTYETA OLCHIIHKA.

CHpaBeHHHBaH CTOUMOCTh HMYHICCTBECHHBIX IIpaB H3 AJOTOBOPOB Y4YaCTHA B OJOJICBOM
CTPOUTECIIBCTBC 00BEKTOB HCABHXXKUMOT'O UMYIIECTBA U MHBECTULIMOHHOI'O AOIr0OBOPA OIMPEACIIACTCA
B COOTBETCTBHMHM C MCTOAOM KOPPECKTUPOBKHU CHpaBeHHHBOﬁ CTOUMOCTH IIPpH BO3HHKHOBCHHU

COOBITHS, BEYIIETO K 00ECIIEHEHHIO, B COOTBETCTBUU C [Ipmioxenuem 7.5.

4.8.2 Kpurepum npusHanus (MpeKpalieHus NPU3HaAHKUs) AKTUBOB

4.8.2.1. UmymiecTBeHHBIE TTpaBa, MPU3HAOTCA AKTUBOM:
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— JUISE  IOTOBOpA y4YacTHS B JOJEBOM CTPOHUTEIHCTBE OOBEKTOB HEIBHIKUMOTO
UMYIIECTBA — IO JaTe, MPEAYCMOTPEHHOW B JOTOBOPE yYaCTHS B JIOJICBOM CTPOHUTEIHCTBE OOBEKTA
HEJBI>KUMOT0 nMyIiecTBa PoH/Ia, KaK y4aCTHUKA JI0JIEBOTO CTPOUTEILCTBA;

— JUIS ”THBECTULIMOHHOTO JOTrOBOpa — MO JaTe, MPelyCMOTPEHHOM B JOTOBOPE;

— JUTSL IOTOBOpa HA CTPOUTENHCTBO (CO3MaHUE) OOBEKTAa HEIBMKHUMOCTH — IO JIaTe
BCTYIUICHUSI B CHJIy JOrOBOpa Ha OCYIISCTBICHHE CTPOUTENBCTBA (CO3MaHUS) OOBEKTOB
HEJB)KMMOI'0 HMMYIIECTBA, 3aK/toueHHOro MoHI0M, Kak 3aKa3uuKOM CTPOMUTENHCTBA (CO3MaHUS)
00BEKTOB HEJIBMKMMOTO UMYIIIECTBA, €CJIM HHOE HE YCTAHOBJICHO JOTOBOPOM;

— JUIs IOTOBOpa Ha PEKOHCTPYKIMIO — IO JaTe BCTYIUIGHHWs B CHJIy JOTOBOpa Ha
OCYIIECTBIICHUE PEKOHCTPYKIIMU OOBEKTa HEIBIKUMOCTH, 3aKiiodeHHoro @oHIOM, Kak
3aKa3YMKOM PEKOHCTPYKIIUU 00BEKTa HEABMKUMOTO UMYIICCTBA.

— JUISL BCEX YKa3aHHBIX B HACTOSIIEM MYHKTE JIOTOBOPOB: C JAAaThl BCTYIJICHUS B CHILY
JIOTOBOpA YCTYIIKH IpaB TpeOOBaHUs (€CIM HHOE HE YCTAHOBJIEHO B TAKOM JOTOBOPE) MO0 C JAThI
rOCYJapCTBEHHOM PErucTpallii J0roBOpa YCTYNKHU MpaB TpeOoBaHUs (B CiydasiX, KOTZia JIOrOBOP
MO/JIEXKUT TOCYIAPCTBEHHOM PETHCTPALINN).

4.8.2.2. HMyliecTBeHHblE IpaBa U3 JOTOBOPOB, YKa3aHHBIX B HACTOSILEM IyHKTE,
MPEKPAIAIOT MPU3HABATHCS aKTHBOM C HanboJiee paHHeH U3 JaT:

— JaThl TOCYIAapCTBEHHOW PETHCTpAllUd TpaBa COOCTBEHHOCTH HA HEJIBIKUMOE
MMYIIECTBO BJIQJICNIbIIEB HHBECTUIIMOHHBIX aeB DoH1a, moaATBEpKIeHHON BhinUuckoi n3 EI'PH;

— JIaThI TIepeIaun 00BEKTOB HEJABHKMMOTO UMYIIIECTBA 110 OKOHYAHUU CTPOUTENIHCTBA,
MOATBEPKICHHAS aKTOM MpUEMa-TiepeIadun;

— natel nepenaur oHIoM MpaB v 005A3aTENBCTB MO JOTOBOPY TPETHEMY JIHILY;

— JaThl TIPOYETO MPEKpalleHus MpaB U 00s13aTEIBCTB MO JIOTOBOPY B COOTBETCTBUU

C 3aKOHOJIATEIHLCTBOM WJIH JIOTOBOPOM.

4.8.3 Tlopsinok npu3HaAHNsI PHIHKOB AKTHBOB U 00513aT€JIbCTB AKTHBHBIMU
4.8.3.1. He npumenumo.

4.8.4 UCTOYHHKH JAaHHBIX

4.8.4.1. OTUueT OICHITNKA;
4.8.4.2. JloroBOp Ha PEKOHCTPYKIIHIO, CTPOUTEILCTBO (CO3/IaHNE) 0OBEKTa HEABUKUMOCTH;

4.8.4.3. JloroBop Ha peKOHCTPYKIIHIO.

4.9. IlpoekTHass JOKYMEHTAIMS JUIS CTPOHUTEJILCTBA WJIH PEKOHCTPYKIHMHN O00HLEKTa

HECABMXKUMOCTH

4.9.1 lonycTuMble METOABbI ONpeAe/IeHUs CIIPABEAIMBOI CTOUMOCTH

4.9.1.1. CnpaBennuBass CTOMMOCTb NPOEKTHOW IOKYMEHTAIlUU I CTPOUTENBCTBA HWIIU
PEKOHCTPYKIIMM 00BEKTA HEABUKUMOCTH ONPEAEISETCS HA OCHOBAaHUM OTUYETA OLICHIIIMKA.

4.9.1.2. CropaBemmBasi CTOMMOCTh TMPOEKTHOW JIOKYMEHTAIIMM MOXKET OBITh TpH3HaHA

PaBHOM HYJIO IO PEUICHUIO YNPABISIONMIEH KOMIIAHMEH TP BO3MOXKHOCTH MPEIOCTABICHUS
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apryMEHTHPOBAHHOTO OOOCHOBAaHHUS JAHHOTO pelIeHHs (HalpuMep, OTCYTCTBHE IUIAHOB II0
3aBEPILECHUIO 00BEKTA KAITUTATBHOTO CTPOUTEIHCTBA).

4.9.1.3. CopaBemuBasi CTOUMOCTb IPOEKTHOW JOKYMEHTAlluM, Ha OCHOBE KOTOPOM
PEKOHCTPYMPOBAH OOBEKT HEJBM)KUMOTO UMYILECTBA, COCTABISIONINIA akTHBbI POH/a, MPU3HACTCS
pPaBHOH HYIIO C MOMEHTa M3MEHEHHUS CTOMMOCTH PEKOHCTPYHMPOBAHHOTO OOBEKTa HEIABHKUMOTO
UMYIIECTBA B PE3yJIbTaTe €ro MEPEOLEeHKHU MOCIe MPUHATUS paboT MO PEKOHCTPYKIMH YKa3aHHOTO
00BEKTA.

4.9.1.4. CopaBemyiuBasg CTOMMOCTb IIPOEKTHOM JIOKYMEHTAllUHM, CTOMMOCTb KOTOPOH
OTpeneNnsieTcss OLEHIIMKOM, MpH HAIWYMM MPU3HAKOB OOECIICHEHHUS, KOPPEKTUPYeTCs B

cooTBeTcTBUM C [IpuiokeHneM 7.5. B yacTu TpeOOBaHUH K OT4eTy OmeHIKa. CIHCOK COOBITHIA,

IPUBOJALINX K 00ecleHeHHIO, YKa3aH B [Ipunoxenuu 7.5.
4.9.2 Kpurepun npusHanus (IpekpamieHus NIPU3HAHNSA) AKTUBOB

4.9.2.1. IlpoekTHas IOKyMEHTAalUsl Il CTPOUTEIbCTBA WM PEKOHCTPYKIHH OOBEKTa
HEJBM)KMMOCTH TPU3HAETCSl aKTHMBOM C JaThl IOJNMCAHUS aKTa IpHUEeMa-lieperadyd Mexay
ynpasisoneit komnaaueir @onnia 1 pazpadoTIYMKOM JTOKYMEHTAIHH/TIPOIABIIOM.

4.9.2.2. IlpoekTHas IOKyMEHTAalUsl Uil CTPOUTEIbCTBA WM PEKOHCTPYKIMH OOBEKTa
HEJABM)KMMOCTH MPEKpaIlaeT IpU3HaBaThCsl AKTUBOM:

- C JaThl BKJIIOUEHUS MTOCTPOEHHOIO (CO31aHHOI0) 00BbEKTa HEABMXKMMOCTH B COCTaB
akTBoB DoHAa;

- C JaTbl U3MEHEHHUS CTOMMOCTH PEKOHCTPYHPOBAHHOIO OOBEKTa HEIBUKUMOTO
MMYILECTBA B PE3YJbTATE €ro MEPEOLCHKH MOCIIe MPUHATUS pabOT MO PEKOHCTPYKIUU YKAa3aHHOTO
00BEKTA;

- C JaTbl aKTa @puUeMa-nepesadd K JIOTOBOPY KYIUIM-TIPOJAXXH IPOEKTHOM
JIOKYMEHTaI1H;

- C JaThl IPOYEro MpeKpalleHus MpaB U 00513aTeNbCTB M0 JOTOBOPY B COOTBETCTBHUHU
C 3aKOHOJIaTEJILCTBOM WJIU JOTOBOPOM;

- C JlaThl MpPENOCTABIIEHUS PELICHHS YIPaBISIOLIEH KOMIAHWEH MpU BO3MOKHOCTU
MPEIOCTAaBIIEHUSI apTyMEHTHUPOBAHHOTO OOOCHOBAaHHUS JAHHOTO pelleHus (Hampumep, OTCYTCTBUE

TIJIAHOB TIO 3aBEPIICHHUIO 00BEKTa KalUTaJIbHOTO CTPOUTEIHCTBA).

4.9.3 Ilopsiaok NpU3HAHUA PHIHKOB AKTUBOB U 00513aT€/ILCTB AKTUBHBIMH
4.9.3.1. He npumenumo.

4.9.4 UcTOYHUKH TAHHBIX

4.9.4.1. Oryer OlLIEHIIHKA.
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4.10. Jloqm B VCTaBHBIX KanuTajgax PocCHHCKHX O0IIECTB ¢ OrPAHHYEHHOK

OTBCTCTBCHHOCTBIO

4.10.1 JonmycTuMble MeTOAbI ONPeAe/JeHUs] CIIPABeIJIUBOI CTOUMOCTH.

4.10.1.1. CnpaBemymBasi CTOMMOCTb JIOJIM B YCTABHOM KamuTaje oOIecTBa C OrpaHMYeHHOM
OTBETCTBEHHOCTBIO ONPENIEISIETCS HA OCHOBAaHUM OTYETa OLEHINUKA.

4.10.1.2. B coyuae Bkiaga Ypasistoulel KOMIaHUU, 0€3 yBEJIMYEHHs] YCTaBHOTO KaluTana
oOmiecTBa, CHpaBeAUBas CTOMMOCTh JIOJIM B YCTAaBHOM KamHTaje OOIIeCTBA JOJDKHA OBITh
NepecMOTpPEeHa C AaThl 3a4UCIICHHS JEHEKHBIX CPeCTB Ha cueT OOImecTBa.

4.10.1.3. B cny4ae yBenu4eHUs/yMEHBIICHUSI pa3Mepa YCTaBHOTO KamuTajga oomiecTBa 0e3
U3MEHEHHs pa3Mepa JI0JM B YCTaBHOM KamWTaie OOIIEeCTBAa CIPABEUIMBAas CTOMMOCThH JIOJIH B
YCTaBHOM KamuTaje 0OIIecTBa ¢ OTPaHMYCHHON OTBETCTBEHHOCTHIO JIOJDKHA OBITH IEPECMOTpPEHA C
natel BHeceHus1 B EI'PHOJI cooTBeTCTBYIOIIMX 3amucei.

4.10.1.4. CnpaBennuBasi CTOMMOCTb [JOJM, OINpejAeisieMas 0 OTYeTy OLEHUIMKA, IpH

HaJIMYUU TPU3HAKOB O0ECLEHEHUs], ONpPENeNseTcss B COOTBETCTBUM ¢ [IpuyioskeHueM 7.5 B yacTu

TpeOOBaHUH K OTYETY OLIEHIINKA.
4.10.1.5. CopaBemuBasi CTOMMOCTb KOPPEKTHPYETCS B Cllydae BO3HHUKHOBEHHUS MHBIX

COOBITUH, TPUBOASIIUX K 00ECIICHEHUIO, B COOTBETCTBUU C [IpuioxkenueM 7.5. CMCOK COOBITHH,

MPUBOIAIINX K 00ECIIeHEeHNI0, YKa3aH B [Ipunoxxenuu 7.5.

4.10.2 Kputepun npusHanus (nMpekpameHus Npu3HAHUs) aKTHBOB

4.10.2.1. Jlonm B ycCTaBHBIX KamuTajlaX pOCCUUCKUX OOIIECTB C OrpaHUYEHHOU
OTBETCTBEHHOCTBIO MTPU3HAIOTCS aKTHBOM:

B cnydae npuobperenust noneit npu yupexaenun OoiiecTsa - Hanbosiee mo3AHAA U3 1aT:

- Jata mepexoia IMpaBa COOCTBEHHOCTH Ha JIONO, TOJTBEPXKIECHHAs BBIHCKOH W3
ET'PIOJI, nnu

- JlaTa OIIaThl YCTaBHOTO KaIluTala.

JlaTa mepexojia mpaBa COOCTBEHHOCTH Ha JI0JII0, TOATBEPKIeHHast Bbimuckoi u3 EI'PTOJI —
B UHBIX CITyJasx.

VYBennyeHne HOMHHAJIBHON CTOMMOCTH JIOJTU 0€3 M3MEHEHHS KOJIMYECTBEHHOTO 3HAYCHUS

JIOJIA TIPU3HAETCS 1aToM, yKa3aHHOU B BeIucke u3 EI'PIOJI.

4.10.2.2. Jlonu B YyCTaBHBIX KamuTallaXx pOCCUHUCKUX OOIIECTB C OrpaHUYEHHOU
OTBETCTBEHHOCTHIO MPEKPAIIAIOT MPU3HABATHCS aKTHBOM:

B ciygae, ecnu 107151 WM 4acTh JTOJIM TIEPEXOAUT K OOIIECTBY, TO MPEKpaIeHne MpU3HaAHUS
OCYIIECTBIISIETCS C JIaThI:

- nepexoia mpaBa COOCTBEHHOCTH Ha J0JTt0, TOATBEPKAeHHas Boiuckoit u3 EI'PIOJI;

— MOJTy4eHHsT 00IIeCTBOM TPeOOBaHMS y4aCTHHUKA OOIECTBA O €€ MPUOOPETEHNH;

- MOJTY4eHHUST OOIIECTBOM 3asBJICHHs ydacTHHKA OOIECTBa O BBIXOAE M3 OOIIECTBA,
€CJIM MIPaBO Ha BBIXOJ U3 O0IIECTBA YYAaCTHUKA MPEAYCMOTPEHO YCTaBOM OOIIECTBA;

- HNCTCUCHUS CPOKaA OIIAThI JOJIM B YCTABHOM KaIlUTAJIC O6I_HCCTB3;
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— WHBIE JIaThl, IPEAYCMOTPEHHBIE JEMCTBYIOIIUM 3aKOHO/1aTEIbCTBOM.

Jlara nepexoja rnpaBa cCOOCTBEHHOCTH Ha J10J10, IOATBepkAeHHas Bbinuckoil u3 EI'PIOJI —
B UHBIX CIIy4dasix.

YMeHblIeHHe HOMUHAJIBHOW CTOMMOCTH J0JIM 0€3 M3MEHEHUS! KOJMYECTBEHHOTO 3HAUYCHUS
JIOJIA TIPU3HAETCS 1aToM, ykazaHHOH B Bbinucke u3 EI'PHOJIL.

- B MHBIX CIIy4asx, IPELyCMOTPEHHBIX 3aKOHOAATENbCTBOM Poccuiickon denepanun.
4.10.3 [ops1oK NpU3HAHKUS PHIHKOB AKTUBOB 1 00513aTEJIbCTB AKTUBHBIMHU

4.10.3.1. He npumenumo.
4.10.4 UcTOYHNKH JAaHHBIX

4.10.4.1. OTyeT OLECHIIUKA.

4.11. IlpaBo y4acTusi B YCTABHBIX KANIMTAJAX HHOCTPAHHLIX KOMMEPYECKHX OPraHu3aluii

4.11.1 JonycTuMble MeTOAbI ONpeaeeHUsl CIIPABeIJIUBOH CTOUMOCTH

4.11.1.1. CnpaBeayiuBasg CTOMMOCTb IIpaB y4yacCTHsl B YCTaBHBIX KalUTallax MHOCTPAHHBIX

KOMMCPYCCKUX OpFaHI/ISaHI/Iﬁ OIpCACIIACTCA Ha OCHOBAHMU OTUYCTA OLICHIIIUKA.

4.11.1.2. CopaBennuBasi CTOMMOCTb IIPaB ydacTUs, CTOMMOCTb KOTOPBIX OIPENEIIeTCs
OLICHIIMKOM, TMpPU HaJIMYUU [PU3HAKOB O0OECLEHEHUS, KOPPEKTUPYETCS B COOTBETCTBUU C

[TpunokeHueM 7.5 B 4yacTu TpeOOBAHUU K OTYETy oleHIIMKa. CIHUCOK COOBITUH, MPUBOIALINX K

obeclieHeHu1o, yka3zaH B [IpuioxeHuu 7.5.

4.11.2 Kputepun npusHanus (nMpekpameHus Npu3HaHUs) aKTHBOB

4.11.2.1. TlpaBa ywacTHss B YCTaBHbIX KallUTalax MHOCTPAHHBIX KOMMEPYECKHX
OpraHu3alui IPU3HAKOTCS AaKTUBOM C JaTbl IIOJYYEHUs BBIIMCKA COOTBETCTBYIOILETO
PErUCTPUPYIOIIET0 OpraHa, MOATBEpXKJIarollell nepexo] mpaBa coOcTBeHHOCTH PoHJa Ha MpaBa
y4acTHsl.

4.11.2.2. TlpaBa ywacTMsi B YCTaBHbIX KallUTajdaX MHOCTPAHHBIX KOMMEPYECKHX
OpraHu3alui NPeKpaIlaT NPU3HABATHCS AKTUBOM:

- C JaThl TOJYYEHHs BBIIUCKH COOTBETCTBYIOIIETO PETUCTPUPYIOLIETO OpraHa,
MOJITBEP K IAIOLIEH MpekpalieHre npasa cooctBeHHOcTH PoH/Ia Ha MpaBa yyacTHs;

- C JaThl PACKpbITUS B JOCTYIIHOM HCTOYHHMKE WM MOJYYEHHOW YTIPaBISAIOIIEH
kommanuet @donpga wHGOpPMAMK O JHMKBUIAIWKA WHOCTPAHHOW KOMMEPYECKOW OpraHu3alid

(oMHTEHTA).

4.11.3 Iopsinok NPU3HAHUS PHIHKOB AKTHUBOB U 0013aTeJIbCTB AKTUBHBIMH
4.11.3.1. He npumenumo.

4.11.4 UcTOYHMKH JAHHBIX

4.11.4.1. OT4eT OLCHIIINKA.
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4.12. IIpocThie Bekces

4.12.1 lomycTUMBIE METOAbI ONpeae/ieHHsI CIPABEIJIUBOI CTOMMOCTH

4.12.1.1 CunpaBenBas CTOMMOCTb IIPOCTOTO BEKCENSI ONPENEISIETCS B COOTBETCTBUM C

Ilpunoxenuem 7.5.

Ecnu mo okoH4YaHUM cpoka Iuiarexa® Bekcenb He ObLI MpexbsSBICH K MOTralleHHIo/oMIare,
CIpaBeAINBasl CTOMMOCTb BEKCEJs OIpPEIENIeTCS HAa OCHOBAaHUM OTYETAa OLEHINMKA, €CIM JAara
OLICHKM He ImpeBbliaeTr 6 MmecsueB A0 naatel onpeaeneHuss CYA. Ilpu stom cnpasennuBas
CTOMMOCTb BEKCEJIsl MOYKET ONPEIENIAThCS HA OCHOBAHUM OTYETA OLICHIIMKA B TEYEHHUE TpeX JET (B

COOTBCTCTBHH C BEKCCIIbHBIM SaKOHOIIaTeHBCTBOM) CO OHS OKOHYaHHWA CPpOKa IJIaTCXkKa.

* Bexcenv 0onicen 6oimo npedvAsieH K NIAMedicy 8 meyeHue 00H020 200a co OHs e20 cocmasinenus. Ecau 6 sexcene

CPOKOM NO NpedbasNeHUl YCMAHOBNIEHO, YO OH He MOodcem Oblb NpedvAasieH K NAAmediCy panee onpeoeseHHol 0amol,
nanpumep «Ilo npedvasienuio, HO He paneey, MO 8 IMOM Clyuae CPOK O NPeObABIEeHUs Mmeyem ¢ dIMOU Oamol.

CHpaBe,I[J'II/IBaSI CTOUMOCTB BCKCCJIA II0 MCTCUYCHHUHU TPEX JICT C AATbhl OKOHYAHHA CPOKa ILIATCIKA

IMPU3HACTCA paBHOﬁ HYJIIO.

4.12.1.2. CopaBennuBasi CTOUMOCTb KOPPEKTUPYETCS B Cily4ae BO3HHMKHOBEHUS COOBITHIA,

NPUBOAAIIMX K OOECIeHeHHIO, B COOTBeTCTBUH ¢ [lpuioxkeHuem 7.5. CHnmcok COOBITHH,

MPUBOIAIINX K 00eclieHeHUIo, YKka3aH B [IpunoxeHuu 7.5.

4.12.2 Kpurepuu npu3HaHus (MpeKpaleHus NPU3HAHUA) AKTHBOB

4.12.2.1. TIpocToit Bekcelb MPU3HAETCS aKTUBOM C JaThl Iepexoja MpaB COOCTBEHHOCTH
Ha LIEHHbIE OyMmaru, Omnpe/eleHHON B COOTBETCTBMU C YCJIOBUSMH JOTOBOpA M IMOJTBEPKAECHHOU
aKTOM IpUeMa-Iepeauy [eHHbIX Oymar.

4.12.2.2. Bekcens NpU3HAIOTCSA aKTUBOM TOJIBKO MPU HAJIMYUU OpUTHHAJIA LIEHHON OymarH.

4.12.2.3. IIpocToii BeKceb NpEeKpalacT NPU3HAaBaTbCsl AKTUBOM C:

- JIaThl TIOJyYEHUS BCEM CyMMBI JEHEKHBIX CPEJICTB MO BEKCEIIIO;

- JaThl Mepexoja INpaB COOCTBEHHOCTHM Ha ILIeHHble OyMaru, OmpeneseHHON
B COOTBETCTBMM C YCJIIOBHSMH JOIOBOPAa M IOATBEPKACHHON AaKTOM IMpUEMa-TNepeaadn LEHHbBIX
Oymar;

- €CIM 1O BEKCEeNeNaTeNl0 W JUIy, IEepPEeAaBIIeMy BEKCEIb IOCPEICTBOM
MH/I0CCaMeHTa (aajee — JODKHUKHK) BHeceHa 3anuch B EI'PYOJI o nukBuganuu JOHKHUKA — C 1aTh
3aIMCH O JIMKBUJAIMHU JOJDKHUKOB (TOTydeHUs] MHQOPMAIMH O JTMKBUAALUH TOJHKHUKOB);

- JaTbl MCTEYEHMsS] YCTAaHOBJIEHHOI'O 3aKOHOJATEILCTBOM CpOKa IPEIbSABICHUS
BEKCeJIA K IOTAIICHUIO, YCTAaHOBJICHHOM caMUM BeKceleM, MO0 3aKOHOAATENbCTBOM, B CIIydae,
€ClIM BEKceldb He ObUI MpexbsBIE€H K MOraleHuio, Mpu 3ToM B akTuBax DoHma mpusHaercs
neOuTopcKas 3a/10JKEHHOCTh 110 BEKCEITIO;

- C JaThl NPEIbSABICHNS BEKCENS K MOTAlllEHUIO0 B YCTAHOBJIEHHBIN CaMHM BEKCEJIEM,

1100 3aKOHOAATCILCTBOM CpPOK, HO JACHCKHBIC CpCACTBA IO HEMY HC ObLIH MOJIYYCHBI Ha
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pacuetHsblii cuer @onna, npu 3ToM B akTHBax POHAA MPU3HAETCS JeOUTOPCKAs 3a0KEHHOCTh IO
BEKCEJIIO;

- WHOW J1aThl, ONPEICIICHHON B COOTBETCTBUU C YCIOBUSMHU J0TOBOPA.
4.12.3 llopsa0K NpU3HAHKUSA PHIHKOB AKTHBOB M 00513aTEJILCTB AKTUBHBIMH
4.12.3.1. He npumenumo.
4.12.4 UcTOYHUKH JaHHBLIX
4.12.4.1. OTyer OLICHIIHKA.

4.13. MuBecTHIMOHHBIE NaW _MaeBbIX HMHBECTHIIMOHHBIX (1)0HI[OB (AKIMH_ AKIIMOHEPHBIX

MHBECTHIHOHHBLIX (JOHI0B, Mau (AKINMHM) MHOCTPAHHBIX MHBECTHIIHOHHLIX ()OHI0B)

4.13.1 JonycTuMble MeTOAbI ONpeae/eHUsl CIPABeIJIUBOI CTOUMOCTH

4.13.1.1. Yposens 1.

4.13.1.1.1. Hueecmuyuonunvie nau poccuiiCKUX NnAe€8bIX UHBECHMIUUUOHHBIX (OHO08
(aKyuu aKyUOHEePHHLIX UHEECMUUUOHHBIX (POHO08)

Jlia ompeneneHusl CHpaBeIMBOM CTOMMOCTH MCIIOJIB3YIOTCS IIEHbI OCHOBHOI'O pBIHKa 3a
MOCJICIHUM TOPTOBBIA JACHB (M3 YHCIIa aKTUBHBIX POCCHUUCKUX OUPXK), BEIOpAHHBIE B CIIEAYIOIIEM
nopsiike (yObIBaHUS IPUOPHUTETA):

a) 1eHa crpoca (bid) Ha MOMEHT OKOHYAHHSI TOPTOBOM CECCHUU POCCUMCKON OMPIKU Ha ATy

onpeaenenuss CYA npu ycioBUM NOATBEPKICHHS €€ KOPPEKTHOCTH;

[lena cmpoca, ompeneneHHas Ha naty ompexaeneHus CYA, mpuszHaeTcss KOPPEKTHOM,
€ClIi OHa HaxOJIUTCS B HMHTEpBaje MEXIy MUHUMAJIbHOW M MaKCUMalbHOW ILE€HAMH
C/IEJIOK Ha ATy e J1aTy 3TOH ke OUpxu;

b) cpenHeB3BelIeHHAs 1I€Ha HA MOMEHT OKOHYaHHsI TOPTOBOW CECCUM POCCUMCKON OMpX U Ha
naty onpezaenenus CUA, npu yciaoBuM, 4TO JaHHAS 1I€HAa HAXOJUTCS B MpeJeiax crpesa 1o cupocy
U TIPEUIOKEHHIO Ha YKA3aHHYIO JaTy;

C) LIeHa 3aKpbITHUS HA MOMEHT OKOHYAaHMSI TOPrOBOM CECCHU POCCHICKOM OMpKM Ha JaTy
onpenenenuss CHA npu yCioBUM NOATBEPKACHUS €€ KOPPEKTHOCTH;

Ilena 3akpeITHs MPHU3HAETCSI KOPPEKTHOM, €CIIM PAacCKpBITHI JaHHble 00 0ObeMe TOprom 3a
JIeHb 1 00beM TOPToB He paBeH HYIO ¢ nmpoBepkoi (CLOSE)<>(.

Ecnu nennas 6ymara topryercss Ha pOCCHIICKOM Oupike B pekMMax TOProB C pacueTaMu B
pyOJISIX ¥ MHOCTPAaHHOM BaJtoTe, U Takas OWpra MpPU3HAHA aKTUBHBIM OCHOBHBIM PBIHKOM, TO JJIS
BbIOOpa CHpPaBE/IMBOM LEHBl HCIOJB3YIOTCS MPUOPUTETHO IEHBl TOTO pEXHMa TOPIoB, IO
KOTOPOMY Ha JlaTy OLIEHKH OIpezesieH HauOoibImIMi 00beM MO KPUTEPUSM BBIOOpAa OCHOBHOTO
pBIHKA, YCTaHOBJIEHHBIM B HacTtosmux [IpaBunax. B ciyyae, eciu HU 0/1HA U3 IIE€H MO BHIOPAaHHOMY
PEXHUMY TOPTOB B OINpPEAEIEHHOW BallOTe HE MOXET ObITh MCIOJIb30BaHa Ha JATy OIEHKH, TO
HCIIONIB3YIOTCSI LIEHBI Ha Ty K€ JaTy MO PeXUMY TOProB B APYroil BaitoTe ¢ 00bEMOM TOPIoOB IO

KPUTEPUSM BHIOOpPA OCHOBHOT'O PHIHKA B MOPSAIKE YMEHbBIICHUS.
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4.13.1.1.2 Ilau (akyuu) uHoCmMpanHbvIX UHEECMUYUOHHBIX (POHOO0E.

bupxeBble LIEHbI NCIOJB3YIOTCS TOJIBKO IPU HAJIWYUM JOCTYNAa U BO3MOXKHOCTH COBEpLIAThH
C/ICJIKU HA TAKUX OMpIKax.

OcobeHHocTr BBIOOpA IICHBI, €CIIM LIeHHas Oymara TOpryercsi Ha pPOCCHICKOW Oupke B
peKMMax TOProB C pacyeTaMu B PYOJISIX M MHOCTpaHHOU Bamore: Eciu nienHas Oymara Topryercs
Ha POCCHICKOI OHMpiKe B peKMMax TOProB C pacyeTaMu B pyOJsIX M MHOCTPAHHON BaJIOTE M TakKas
Oupka TpU3HAHA AaKTUBHBIM OCHOBHBIM DPBIHKOM, TO JJIsI BbIOOpa CIpaBEUIMBOM LIEHBI
MCIIOJIb3YIOTCSI IPUOPUTETHO LIEHBI TOTO peXUMa TOPros, 0 KOTOPOMY Ha JaTy OLIEHKH OIpEaeIeH
HanOONBIINKA O0BEM IO KPUTEPHUSM BbIOOpAa OCHOBHOTO PBIHKA, YCTAHOBJICHHBIM B HACTOSIIUX
[lpaBunax. B ciydae, ecnmu HM OHA W3 LIEH 1O BBIOPAaHHOMY PEKUMY TOPTOB B ONpPEIACICHHON
BaJIIOTE HE MOXKET OBITh MCIOJIb30BaHa Ha JaTy OLEHKHU, TO MUCIOJIb3YIOTCS LIEHBl HA TY e JaTy 0
PEXHUMY TOPTOB B JPYTO#l BaJOTe ¢ 0OBEMOM TOPTOB IO KPUTEPHUSM BHIOOpA OCHOBHOTO PHIHKA B
HOPSAJKE YMEHbIIEHUS.

4.13.1.1.2.1 Xpanenue yennvix 6ymae ocywecmensemcs yepez HKO AO HP/

[leHpl OCHOBHOT'O PbIHKA M3 YUCJIa AaKTUBHBIX POCCUICKUX OUpPK 3a MOCIEAHUI TOProBbIi
JIEHb B TIOpsIIKE YObIBAaHUS IPUOPUTETA!

a) meHa crpoca (bid) Ha MOMEHT OKOHYAHHUS TOPTOBOM CECCHH POCCHICKONM OUPIKU Ha JaTy

onpeaenenuss CYA npu yciioBUM NOATBEPKICHUS €€ KOPPEKTHOCTH;

[lena cmpoca, ompeneneHHas Ha naty omnpexaeneHus CYA, npuszHaeTcss KOPPEKTHOM,
€ClIi OHa HaxXOJIUTCS B HMHTEpBaje MEXIy MUHUMaJIbHOW M MaKCHMaJIbHOW LIEHAMHU
C/IEJIOK Ha ATy e J1aTy 3TOH ke OUpxu;

b) cpenHeB3BelIeHHAs 1I€Ha HA MOMEHT OKOHYaHHsI TOPTOBOW CECCUM POCCUMCKON OMpX U Ha
naty onpezaenenus CUA, npu yciaoBuM, 4TO JaHHAS 1I€HAa HAXOJUTCS B MpeJeiax crpesa 1o cupocy
U TIPEUIOKEHHIO Ha YKA3aHHYIO J1aTy;

C) LIeHa 3aKpbITUS HA MOMEHT OKOHYAaHMsI TOPrOBOM CECCHU POCCHICKOM OMpKM Ha JaTy
onpezaenenuss CHA npu yclioBUU OJITBEPKIEHUS €€ KOPPEKTHOCTH;

[lena 3akppITHs MPU3HAETCSI KOPPEKTHOM, €CIIM PacKpBITHI JlaHHblE 00 00beMe TOProB 3a
JIeHb 1 00beM TOPToB He paBeH HYIO ¢ mpoBepkoit (CLOSE)<>0.

4.13.1.1.2.2 Xpanenue yennvix 6ymae ocywecmensemcs e uepes HKO AO HPJ]

[{eHbl OCHOBHOT'O phIHKA U3 YUCJIa aKTUBHBIX MHOCTPAHHBIX OUPK 3a MOCIEIHUNA TOPTrOBBIN
JI€Hb , BHIOpAHHBIE B CIIEYIOIIEM MOpsiKe (yObIBaHUS MPUOPUTETA):

a) mena cmopoca (bid last,) Ha TOProBo¥ IUIONIaIKE WHOCTPAHHOW OWPXKW HA JaTy
onpeneneHus CHA;

Ilena cmpoca, ompenenenHas Ha nary omnpeaenenus CYUA, mpuszHaeTcss KOPPEKTHOH, €Cin
OHAa HAXOAWUTCS B MHTEpBAJIE MEXIYy MUHUMAJIbHON M MAaKCUMAaJIbHOM LIEHAMH CJEJIOK Ha ATy XKe
JaTy 3TOM Ke OUpKu;

b) mena 3akpeiTus (px_last) Ha TOpProBoi IJIOMIAJKE WHOCTPAHHOW OWpXKH Ha JaTy

onpeaeneHus CHA npu ycnoBUM NOATBEPKACHUS €€ KOPPEKTHOCTH;
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Ilena 3akpeITUSI MPU3HACTCS KOPPEKTHOM, €CIIM PacKphITHl JaHHBIE 00 00BeMe TOProB 3a

JIEHb 1 00bEM TOPTOB HE PABEH HYIIIO.

IleHpl OCHOBHOTO pBIHKA W3 YHCJIAa AKTUBHBIX POCCHMCKHX OWUpX (32 MCKIIOYEHHUEM
MOoCKOBCKO# OMp 1) 32 TIOCJIEIHHUI TOPTOBBIH JIeHb B MOPSAKE YObIBaHUS IPUOPUTETA!

a) meHna crpoca (bid) Ha MOMEHT OKOHYAHUSI TOPTOBOM CECCHH POCCHIICKOW OUPKU Ha JaTy

onpeaenenuss CYA npu yciioBUM NOATBEPKICHUS €€ KOPPEKTHOCTH;

lena cmpoca, onpeneneHHass Ha nary omnpezaeinenus CYA, npuszHaeTcss KOPPEKTHOM,
€CJIH OHAa HAaxXOJIUTCS B HMHTEpPBaj€ MEXAYy MHUHUMAJIbHOW M MaKCUMaJbHOW ILE€HAMH
CZIEJIOK Ha 3Ty XK€ J1aTy 3TOH ke OUpxKH;

b) cpenHeB3BelIEHHAs 1I€HA HA MOMEHT OKOHYaHUsI TOPTOBOW CECCUM POCCUMCKON OMpXKU Ha
naty onpezaenenus CUA, npu yciaoBuM, 4To JaHHAS LIEHA HAXOJUTCS B MPEJeliax clpesa 1o cupocy
U IIPEUI0KEHHIO Ha YKA3aHHYIO J1aTy;

C) LIeHa 3aKpbITUs HA MOMEHT OKOHYAaHMS TOPrOBOM CECCUU POCCUICKOM OMpKM Ha JaTy
onpezaenenuss CHA npu yclioBUH OJITBEPKIEHUS €€ KOPPEKTHOCTH;

Ilena 3aKkpeITUSI TPU3HACTCS KOPPEKTHOM, €CIIM PAcKpPHITHI JaHHBIE 00 00BEeMe TOProB 3a
JIeHb ¥ 00bEeM TOPTOB HE paBeH HyIto ¢ poBepkoit (CLOSE)<>0.

4.13.1.2. YposeHns 2.

4.13.1.2.1. Hueecmuyuonmnvie nau pocCUCKUX HACBLIX UHBECMUUUOHHBIX (POHO06
(aKyuu aKyUuOHEPHLIX UHEECMUUUOHHBIX (POHO08) POCCUTICKUX IMUMEHM08.

Jia  ompeneneHus CHOPaBEUIMBOM CTOMMOCTH HCHOJb3YEeTCA pacdyeTHas CTOUMOCTb
MHBECTUI[MOHHOTO Tasi, ONpe/esieHHas B COOTBETCTBUM C HOPMAaTUBHBIMU MPAaBOBBIMHM aKTaMHU Ha
naty ompenenenus CUA u packpbiTas (MpenocTaBieHHas BiaJeNbllaM WHBECTHUIIMOHHBIX T1AcB)
yrnpasisttoned komrnanuen [T1O.

B cnydae OTCYTCTBHSI pacKpBITBIX YIPABISIOMIEH KOMIAHUEW JaHHBIX O pacyeTHOU
CTOMMOCTH UHBECTULIMOHHOT'O N1asi, MpUMEHSETCs 3-i1 ypOBEHb OLICHKH.

4.13.1.2.2. Ilau (axyuu) uHOCMPAHHBIX UHEECIMUUUOHHBIX (POHO0E

4.13.1.2.2.1 Xpanenue yennvix 6ymae ocywecmensemces yepez HKO AO HPJ]

Monenb OIleHKH, OCHOBaHHAash Ha KOPPEKTUPOBKE HcTopuyeckoil 1eHsl (Moaens CAPM) -
TOJIBKO JUIS LIEHHBIX Oymar, oOpalaronmxcs Ha pOCCUICKUX POHIOBBIX OMpKax

4.13.1.2.2.2 Xpanenue yennvix bymae ocywecmensemcs e uepes HKO AO HPJ]

Monenb OIeHKH, OCHOBaHHAasi Ha KOPPEKTUPOBKE McTopudeckoi 1eHsl (Moaenb CAPM) -
TOJIBKO TSI IIEHHBIX Oymar, oOpamarmmuxcs Ha poccuickux (3a uckimodenrnem [TAO MockoBckas
OuprKa) 1 UHOCTPaHHBIX (POHIOBBIX OUpIKaX

B kauecTBe pBIHOYHOrO HMHAMKaTOpa (OeHuMapka) maeB (akuui) MHOCTPAaHHBIX (HOHIOB
HCIIOJNIb3YETCSl MHIEKC OWp)kM, Ha KOTOpPOM ompezeNieHa clpaBeUivBas LieHa ypoBHS 1 mepapxuu
CIIpaBEUIMBOM CTOMMOCTH Ha JaTy, NPEAIIECTBYIOLIYI0 AAaT€ BO3HUKHOBEHMS OCHOBAaHHUW IS
npumenenus moaenu CAPM. [Ins maeB (akumii) H”HOCTpaHHBIX (DOHIOB B Ka4eCTBE OE3pHMCKOBOM

CTaBKU JOOXOOHOCTHU TIIPUMCHACTCA CTaBKa II0 TIOCYyAapCTBCHHBIM 6YMaFaM B  BaJIIOTC,
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COOTBETCTBYIOILIEH BAJIIOTE HCXOJHOW KOTHPOBKM 1 ypoBHsS oneHuBaemol akuuu (mas). [Ipum
ucnons3oBanun Moxenu CAPM B mensx pacdyera bera-koddduimenta ans maeB  (aKIIHiA)
WHOCTPaHHBIX (OHJOB TPUMEHSIOTCS 3HAYCHHUS IICHBI 3aKpBITUS Oupku (MPH  YCIOBUU
MOJTBEPXKIICHUSI €€ KOPPEKTHOCTH B COOTBETCTBHH C TOPSIKOM OIPEICICHHS CIpaBeIINBON
CTOMMOCTH IICHHBIX Oymar Ha 1 ypoBHE), Ha KOTOPOH ompezenieHa Ha/JiexKanas KOTHPOBKa YPOBHS
1l wepapxwm CHpaBeUIMBOM CTOMMOCTH Ha JaTy, NPEAIICCTBYIONIYI0 JaTeé BO3HUKHOBEHUS
OoCHOBaHU# A1 npuMenenus mojenu CAPM.

4.13.1.3. Yposens 3.

4.13.1.3.1 Hneecmuyuonnvie nau poccuiiCcKux HnaeevlX UHBECHMUUUOHHBLIX (POHO08
(aKyuu aKyuOHEePHHLIX UHBECMUYUOHHBIX (POHO08).

B ciygae, eciu cripaBeyiiBasi CTOMMOCTh MHBECTHIIMOHHBIX ITAEB IMa€BBIX HHBECTUIIMOHHBIX
GOHJIOB HE MOXET OBITh OmpejeiieHa Ha JaTy OIpPEICICHHUS CTOMMOCTH YHUCTBHIX AaKTHBOB
C HCIIOJIb30BaHMEM YpoBHEH 1 um 2, cmpaBemivBas CTOMMOCTh WHBECTHIIMOHHBIX I1a€B TACBBIX
WHBECTUITMNOHHBIX ¢dhonI0B OTIpeIIeIICTCS Ha OCHOBaHUH oTyeTa OLICHIIUKA.
[Tpu OTCYTCTBUU OTYETA OICHINKKA CITPABEIIUBYIO0 CTOUMOCTD OTPE/ICIIUTH HEBO3MOKHO.

4.13.1.3.2. Ilau (axyuu) uHOCMPAHHBIX UHEECIMUUUOHHBIX POHO0E

Jis He TOpryeMbix IIeHHBIX Oymar - OIleHKa Ha OCHOBaHHM OTYeTa OICHIIHKA,
COCTaBJIEHHOT'O HE paHee 6 MecsleB 10 Aarhl onpeaeneHus CHA

4.13.1.3.2.1 Xpanenue yennvix 6ymae ocywecmensemces yepez HKO AO HP/]

1) meHa (CTOMMOCTH) OINpEJEICHHAs ¢ MCIOIb30BAHNEM HAOIIOIAaEMBIX/TIOATBEPIKIaEMbIX
KOTHUPOBOK, TPEJOCTABIISEMBIX JINIIAMH, OCYIIECTBIISIONIIME MPOPECCHOHATHHYIO JACSITEILHOCTD Ha
pPBIHKE IIEHHBIX Oymar, Ha OCHOBAaHUU MOTHBHUPOBAHHOTO CYXICHHUS YIIPABIISIFOIICH KOMIIAHUH O
CIIOCOOHOCTH peaiM30BaTh aKTHB TAKHM JIUI[AM

2) llena (crouMocCTh) omnpezesNeHHas Ha OCHOBAHUM OTYETa OLEHINHKA, COCTABICHHOIO HE
panee 6 wmecsueB g0 Aarbl omnpeneneHus CYA mm6o O (Homb) (B ciiydae NOATBEPKACHMS
HEBO3MOXKHOCTH PaCTOpsHKAThCS aKTHUBOM W HAJTUYHS OOCTOSTENILCTB, CBHUJICTEIHCTBYIOIIUX O
HEBO3MOXKHOCTH OCYIIECTBUTh HAJCKHYIO OIEHKY aKTHBa B COOTBEeTCTBHH ¢ DepepanbHBIM

3akoHOM N-135 "O6 onenounoit nearensHOcTH" OT 29.07.1998 roma)

4.13.1.3.2.2 Xpanenue yennvix bymae ocywecmensemcs e uepes HKO AO HPJ]

1) mena (CTOMMOCTH) OTpPECIICHHAs] C MCIOJb30BaHUEM HAOIOJAaEMBIX/TIOTBEPIKIAEMBIX
KOTHPOBOK, TPEIOCTABIISEMBIX JIMIIaMH, OCYIIECTBISIFOIIUME MPO()EeCCHOHABHYIO eI TeTHbHOCTh Ha
pBIHKE IIEHHBIX Oymar, Ha OCHOBAaHMHM MOTHBHPOBAHHOTO CYXXJICHHUS YTIPABISIONIEH KOMITAHUH O
CIIOCOOHOCTH pean30BaTh aKTUB TAKUM JIHIIaM

2) llena (crouMocCTh) omnpezeNeHHas Ha OCHOBAHUU OTYETa OLEHINHMKA, COCTABICHHOIO HE
panee 6 wmecsueB A0 aatel ompeaeneHuss CUA mu6o 0 (Honmp) (B cioyyae MOATBEPKACHUS
HEBO3MOXKHOCTH paclopsDKaTbCcs aKTUBOM M HAJU4UsS OOCTOSITENIbCTB, CBHUAETEIbCTBYIOIIUX O
HEBO3MOKHOCTH OCYILECTBUTh HAJEKHYIO OLEHKY aKkTHBa B COOTBEeTCTBUU ¢ DepepanbHbIM

3akoHOM N-135 "O06 onenouHoi nesarensHOCTH" OT 29.07.1998 rona)
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4.13.1.4. CnpaBemyiuBas CTOMMOCTb HE JOINYIIEHHBIX K TOpPraM HMHBECTULIMOHHBIX I1a€B
NaeBbIX WHBECTULMOHHBIX (POHAOB oOmpenensercs Kak HUX pacyeTHas CTOMMOCTb Ha Jary
OTIpeNIeIeHUs] CTOMMOCTH YHMCTBIX aKTHBOB, a €CJIM Ha 3Ty JaTy pacdyeTHas CTOMMOCTh
MHBECTHLIMOHHBIX I1A€B HE ONpeJessiach, - Ha IMOCIEAHIOI JaTy €€ OIpeJlesIeHHs,
NPEIIECTBYIONIYIO AaTe OMpPEAeICHIs] CTOUMOCTH YUCTHIX aKTHBOB.

4.13.1.5. CnopaBemyiuBasi CTOMMOCTh HMHBECTHUIIMOHHBIX Ia€B IMAE€BBIX HHBECTUIIMOHHBIX

(OHIOB KOPPEKTUPYETCS B COOTBETCTBUU C IMOPSAKOM, YKa3aHHBIM B [IpuioskeHHHN 7.5. HACTOSIINX
[MpaBmi. Cnucok COOBITHH, TPUBOASIIMX K OOCCICHCHHWIO, YyKazaH B  [IpwiokeHuH
1.5,

B cnyuae mpuoOpeTeHus: HHBECTUIIMOHHBIX TMAEB POCCHUUCKUX IMa€BBIX HHBECTUIIMOHHBIX
GoHI0B Tpu POPMHUPOBAHUU [TACBOTO HHBECTUIIMOHHOTO ()OH/IA C JAThl BBIJAYA WHBECTHUIIMOHHBIX
maeB 0 JarThl 3aBepiicHHWs (OKOHYaHWs) (QOPMHUPOBAHUS, CIPABEIIMBAsS  CTOMMOCTH
WHBECTUIIMOHHOTO Tas OMNPEAEsSeTCs HCXOAS U3 CYMMBI JEHEKHBIX CPEACTB (CTOMMOCTH

UMYIIECTBA), HA KOTOPYIO BBIAACTCS OJMH WHBECTUIIMOHHBIN 1Mai Ipu (HOPMHUPOBAHHH.
4.13.2 Kpurepun npusHanus (mpekpameHusi NPU3HAHUA) AKTHBOB

4.13.2.1. VlHBeCTUIIMOHHBIE AW MACBBIX WHBECTULMOHHBIX (DOHIOB MPHU3HAIOTCS AKTHBOM
C JIaThl 3aUMCIICHUS IEHHBIX Oymar Ha cueT jJeno Y npasisioniei komnanuu @oxpa.

4.13.2.2. VIHBeCTHUIIMOHHBICE TIAaW T[MA€BBIX HMHBECTUIIMOHHBIX (OHAOB MPEKPAIIAOT
MIPU3HABATHCS AKTUBOM C JIaThl COUCAHMS LIEHHBIX OyMar co cyera JIeno Y MpaBiisiiolled KOMIaHUH

donpa.

4.13.3 TlopsioK NPU3HAHUS PHIHKOB AKTHBOB M 005132TEJIbCTB AKTUBHBIMU
4.13.3.1. YcranoBien nyHkToM 3.1. HacTosamux [IpaBu.

4.13.4 UCTOYHUKH JAaHHBIX

4.13.4.1. JlanHple 0 OMpKEBBIX KOTHPOBKAX, PACCUUTAHHBIX Ha AKTUBHOM (OCHOBHOM)
PBIHKE.

4.13.4.2. OdunmanpHas wHOpMaIUs, MPEJOCTABICHHAS YIPABISIONIMMU KOMIIAHUSIMU
MAeBbIX UHBECTUIIMOHHBIX (POH]IOB.

4.13.4.3. OTYeT OLEHIIIUKA.

4.14. Unoreunpie cepTHPUKATELI VYACTHSHA

4.14.1 JlonycTuMBbIe METOAbI ONIPEAEJICHUS CIIPABEIIUBOI CTOUMOCTH.

4.14.1.1. Yposesns 1.

Jlia ompeneneHusl CHpaBeIMBOM CTOMMOCTH MCIOJB3YIOTCS II€Hbl OCHOBHOI'O pBIHKA 3a
MOCJICTHUA TOPTOBBIA JCHB (M3 YHCIIa aKTUBHBIX POCCHUHCKUX OUPXK), BEIOpAHHBIE B CIIEAYIOMIEM
nopsike (yObIBaHUS IPUOPHUTETA):

a) 1eHa crpoca (bid) Ha MOMEHT OKOHYAHHS TOPTOBOM CECCHUU POCCUMCKON OMPIKU Ha ATy

onpeaeneHuss CHA npu ycaoBUM NOATBEPKACHUSA €€ KOPPEKTHOCTH;
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lena cmpoca, onpeneneHHass Ha nary onpezaeinenuss CYA, npuszHaeTrcss KOPPEKTHOM,
€CJIM OHA HAXOAWTCS B HHTEPBAJIC MEXKAY MUHMMAIBHOM M MAaKCUMaJbHOM LEHAMHU
CHIEJIOK Ha 3Ty K€ JaTy 3TOU Ke OMPKHU;

b) cpenHeB3BemIeHHas IeHAa HA MOMEHT OKOHUAHHSI TOPTOBOW CECCUU POCCUUCKOM OMpKU Ha
naty onpezaenenuss CUA, npu yciaoBuM, 4TO JaHHAs LIEHA HAXOJUTCS B IPEJeiax clpesa 1o Cupocy
U IIPEJIOKEHUIO HA YKa3aHHYIO J1aTy;

C) LIeHa 3aKpbITUs HA MOMEHT OKOHYAaHMS TOPIOBOM CECCUU POCCUMCKONW OMpKU Ha Aary
onpezaenenuss CUA npu yciioBUU NOATBEPKIEHUS €€ KOPPEKTHOCTH;

Ilena 3akpeITUSl MPU3HACTCS KOPPEKTHOM, €CIIM PacKphITHl JaHHBIE 00 00BeMe TOProB 3a
JIeHb ¥ 00bEeM TOPTOB HE paBeH HYyIo ¢ poBepkoit (CLOSE)<>0.

Ecnu nennas Oymara Topryercs Ha pOCCHHCKOM OMpiKe B PeKMMax TOProB C pacyeTaMH B
pyOJIIX ¥ MHOCTPAHHOM BAJIOTE, U Takas OWprka MpU3HAHA AKTUBHBIM OCHOBHBIM PBIHKOM, TO IS
BbIOOpA CHpPaBEUIMBOM LEHbl HCIOJB3YIOTCS MPUOPUTETHO LEHBl TOrO pPEXKUMa TOProB, IO
KOTOPOMY Ha JaTy OLIEHKH OmIpeiesieH HaunOOoJbIIMK 00BEM IO KPUTEPHSIM BBIOOpa OCHOBHOTO
pBIHKA, YCTAaHOBJIEHHBIM B HacTosAumx [IpaBunax. B ciydae, ecnu HM 0JjHa U3 1I€H 110 BEIOpAaHHOMY
peXUMY TOProB B OINPEICIIEHHON BaJlOTE HE MOXET OBbITh MCIOJIb30BaHA HAa JIaTy OLIEHKH, TO
UCTIOJIB3YIOTCS IIGHBI HA Ty e JIaTy 10 PEKUMY TOPTrOB B APYrod BATIOTE ¢ 00BEMOM TOPTOB IO
KPUTEPHSIM BEIOOpa OCHOBHOTO PBHIHKA B TIOPSIKE YMEHBIIICHHUS.

4.14.1.2. YposeHns 2.

B cnydae ecnm Ha nary OnpenesieHHs CTOMMOCTHM YHMCTBIX AKTMBOB OTCYTCTBYIOT IIEHBI
OCHOBHOI'O PBIHKA WJIM OTCYTCTBYET AKTHUBHBI PBIHOK CIIPABEMJINBOM CTOMMOCTBK) HIIOTEYHBIX
cepTu(UKaATOB ydyacTHsl MPU3HAETCS UX pacueTHash CTOMMOCTb Ha JATy ONpPENENIeHHUs] CTOMMOCTH
YUCTBIX aKTHUBOB, a €CJIM Ha 3Ty JaTy pacyeTHasi CTOMMOCTb WUIIOTEYHBIX CEpTHU(UKATOB ydacTus
HE ONpEJIENIach, - Ha MOCJIEIHIOK J1aTy €€ ONPEACIICHHUs], IPEAIIECTBYIOUIYIO 1aTe ONPENEICHUs
OLICHOYHOM CTOMMOCTH YUCTBIX AaKTHBOB.

4.14.1.3. Yposens 3.

B cnyuae, ecnum chopaBeqiMBas CTOMMOCTb  MIIOTE€YHBIX  CEPTHU(PHUKATOB  ydacTHUS
HE MO’KET OBbITh OlpezieNieHa Ha ATy OINpeleeHUs] CTOMMOCTH YUCTBIX aKTUBOB C UCIOJIb30BaHUEM
VYpoBuelr 1 u 2, cnpaBeqiuBasi CTOMMOCTh HIOTEYHBIX CEPTU(UKATOB ydacTUsl OIpelersiercs
Ha OCHOBAaHMH OTYeTa OLEHIIMKA. [Ipr OTCYyTCTBMM OTYeTa OLEHIIMKA CHPABENJIUBYIO CTOMMOCTH
ONpPEETUTh HEBO3MOKHO.

4.14.1.4. CnpaBeyiuBasi CTOUMOCTh HIOTEYHBIX CEPTHU(HUKATOB y4acTHS KOPPEKTUPYETCs

B COOTBETCTBHMHM C IMOPSAKOM, yKa3aHHbIM B lIpwioxenun 7.5. k HacroamuM IIpaBunam. Crnmcok

COOBITHH, TPUBOISIINX K 00ECIICHEHUIO, yKa3aH B [Ipmioxenuu 7.5.

4.14.2 Kpurepun npusHanus (IpeKpaleHusi NIPU3HAHUA) AKTHBOB

Wnoteunsle cepTUUKATHl y4acTUsl MPU3HAIOTCS aKTUBOM C JaThl 3aYMCIIEHUS ILIEHHBIX
Oymar Ha CYeT JIeTIO yrpasJisironie komnanuu OoHpa.

Nnoreunble cepTUPHUKATHI yU4acTHs IPEKPAILAIOT IPU3HABATHCA aKTHUBOM C J1aThl CIIMCAHUS

IIEHHBIX Oymar co cuera JIerno yrpasistomeid kommnanun ®oHpa.
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4.14.3 llops0K NPU3HAHUS PHIHKOB AKTUBOB M 00513aTeJIbCTB AKTUBHBIMH
4.14.3.1. YcranoBineH nyHktoMm 3.1. HacTosamux [Ipasui.
4.13.4 UCTOYHUKH JAHHBIX

4.14.4.1. Jlanaple 0 OWUPXKEBBIX KOTHUPOBKAX, PACCUUTAHHBIX HA AKTUBHOM (OCHOBHOM)
PBIHKE.

4.14.4.2. OcdunmansHas wHGOpMAIMS, NPEIOCTABICHHAS YIPABISIOMIMMUA KOMIIAHUSIMHU
NaeBBIX NHBECTHLIMOHHBIX (POHIOB.

4.14.4.3. Or4er OLIECHIIIMKA.

4.15. Knupunrosbie cepTHQUKATHI YYACTHSA

4.15.1 lonycTUMBIe MeTObI ONIpe/iesieHisl CIPaBeJIMBOI CTOMMOCTH

4.15.1.1. CopaBennuBasi CTOMMOCTb AaKTHBOB, [E€PEAAHHBIX B KJIUPUHIOBBIA Iy,
OTIpeNeNsIeTCSl B COOTBETCTBUU C HACTOSIIMMHU NIPABUIIAMHU B OOILIEM MOPSIIKE.

4.15.1.2. CnpaBeanuBasi CTOMMOCTh KIMPHUHTOBBIX cepTU(UKATOB ydacTusi paBHa «0»
(Hymo).

4.15.1.3. Jloxo/plI 10 IIEHHBIM Oymaram, repeJaHHbIM B UMYIIECTBEHHBIN ITyJl, IPU3HAIOTCS
B coctaBe PoHJ1a, cornacHo HacTosiuM [Tpasuit.

4.15.1.4. B octansuom, caenku PEIIO ¢ KCVY onenuBarorcs anagornuno caeiakam PEITO ¢
LEHHbIMU Oymaramu, NOpsJI0K yueTa KOTOphIX onucaH B yHKTe 4.18 Hacrosimux [Ipasui, B yactu
HE NMPOTUBOpEYAIIeH HACTOSIIEMY ITYHKTY.

4.15.1.5. CrpaBemmBasi CTOUMOCTb JEOUTOPCKOW  3aI0JDKEHHOCTH K TOJIYYCHHIO
NepeJaHHbIX JIEHEKHBIX CPEJCTB IO MepBoil yactu aorosopa odparHoro PEIIO koppextupyercs

B CJIy4a€ BO3BHMKHOBCHHA CO6BITHI>1, MMPUBOJAAIINX K O6€CH€H€HI/IIO, B COOTBCTCTBUU HDI/IJ'IO)KGHI/ICM

7.5. k HactosimuM IlpaBunam. Coucok coOBITHI, NPUBOJAIIMX K OOECIIEHEHHIO, yKa3aH B

ITpunoxenun 7.5.

4.15.2 Kpurepuu npusHanus (MpekpameHusi NPU3HAHUA) AKTHBOB

4.15.2.1. KnupunroBble cepTuduKaTsl y4acTusi MPU3HAIOTCS aKTUBOM C JIaThl 3a4MCIICHUS
LEHHBIX Oymar Ha cueT JIerno ynpasisomeil komnanuu onna.

4.15.2.2. Tlpekpanienue npu3HaHHUs JEHEXKHBIX CPEICTB M LIEHHBIX Oymar, mepeaaHHbIX B
KJIIMPUHTOBBIN IyJI, HE MPOUCXOAUT. JIOXO bl M MHBIE BBIILIATHI MO IIEHHBIM Oymaram, nepeJaHHbIM
B UIMYLIECTBEHHBIN IyJI, IPU3HAIOTCS B cCOCTaBe akTUBOB DoH7a.

KnupunroBele  cepTuduxarsl  yyacTHsl  NpPEKpallaloT  MPU3HABATBCA  AKTHBOM

C JIaThl X CIIMCAHMS CO CUETA JIETO YIPaBIISIOIEeH KoMITaHu PoHAa TPU OTAIICHUH.
4.15.3 Ilopsinok NPU3HAHUS PHIHKOB AKTHUBOB U 0013aTeJIbCTB AKTUBHBIMH

4.14.3.1. YcranoBineH nmyHkToM 3.1. Hactosimux [IpaBu.
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4.15.4 UCTOYHUKH JAHHBIX

4.14.4.1. Jlanaple 0 OWPXKEBBIX KOTHUPOBKAX, PACCUMTAHHBIX HAa AKTUBHOM (OCHOBHOM)
PBIHKE.

4.14.4.2. OcdunmansHas wHGOpMAIMS, NPEIOCTABICHHAS YIPABISIOMIMMUA KOMIIAHUSIMHU
NaeBbIX NHBECTHLIMOHHBIX (POHIOB.

4.14.4.3. Or4er OLICHIIIMKA.

4.16. AKuun (AKIMY POCCHICKMX YDMUTEHTOB, AKIIMH HHOCTPAHHBIX )MUTEHTOB)

4.16.1 lonycTuMBble METOABI ONIpe/ieIeHHs CIIPABeIJIMBOH CTOMMOCTH

4.16.1.1. Akyuu poccuiickux IMumenmos

4.16.1.1.1. Yposens 1.

Jlia ompeneneHusl CHpaBeIMBOM CTOMMOCTH HCIIOJIB3YIOTCS IIEHbI OCHOBHOI'O pBIHKA 3a
MOCJICIHUM TOPTOBBIA JACHB (M3 YHCIIa aKTUBHBIX POCCHUHCKUX OUPXK), BEIOpAHHBIE B CIIEAYIOIIEM
nopsiike (yObIBaHUS IPUOPHUTETA):

a) mena crpoca (bid) Ha MOMEHT OKOHYAHHUSI TOPTOBON CECCHH POCCHICKOW OUPKU Ha JaTy

onpeaenenuss CYA npu yciioBUM NOATBEPKICHUS €€ KOPPEKTHOCTH;

[lena cmpoca, onpeneneHHas Ha naty omnpexaenenus CYA, npuszHaeTcss KOPPEKTHOM,
€ClIi OHa HaxOJIUTCS B HMHTEpBaje MEXIYy MUHUMAJIbHOW M MaKCUMalbHOW IE€HAMH
CZIEJIOK Ha 3Ty e J1aTy 3TOH ke OUp KU, BKIIIOYas IPaHULbl UHTEPBAJIA;

b) cpenHeB3BelIeHHAs 1I€Ha HA MOMEHT OKOHYaHHsI TOPTOBOW CECCUM POCCUMCKON OMpX U Ha
naty onpezaenenuss CHA, npu yciaoBuu, 4To JaHHAS 1I€HA HAXOIUTCS B Mpeeiax Ccrpeaa rno crupocy
U TIPEUIOKEHHIO Ha YKa3aHHYIO J1aTy;

C) LIeHa 3aKpbITUS HA MOMEHT OKOHYAaHMsI TOPrOBOM CECCHU POCCHICKOM OMpKM Ha JaTy
onpezaenenuss CHA npu yclioBUH OJITBEPKIEHUS €€ KOPPEKTHOCTH;

[lena 3akppITHs MPU3HAETCSI KOPPEKTHOM, €CIIM PacKpBITHI JlaHHblE 00 00beMe TOProB 3a
JIeHb 1 00beM TOProB He paBeH HYIo ¢ poBepkoit (CLOSE)<>0.

Ecnu nennas 6ymara Topryercss Ha pOCCHIICKOM Oupike B pekMMax TOProB C pacueTaMu B
pyOJISIX M1 MHOCTPAaHHOM BaJtoTe, U Takas OMpra NMpPU3HAHA aKTUBHBIM OCHOBHBIM PBIHKOM, TO JJIS
BbIOOpa CHpPaBEIIMBOM LEHBl HCIOJB3YIOTCS NPUOPUTETHO LEHBI TOTO pPEeXHUMa TOPIoB, IO
KOTOPOMY Ha JlaTy OLIEHKH OIpeiesieH HauOoNbIIMi 00beM MO KPUTEPUSM BBIOOpAa OCHOBHOTO
pBIHKA, YCTAaHOBJIEHHBIM B HacTosimux [IpaBunax.

B ciydae, ecniu HM 0J1HA U3 LIEH 1O BHIOPAaHHOMY PEXUMY TOPTOB B OIPEJIETICHHON BaJllOTe
HE MOJKET OBITh MCIOJIb30BaHa Ha JIaTy OLIEHKH, TO UCIOJIb3YIOTCS LIEHBI HA TY )K€ JIaTy M0 PEXKUMY
TOPrOB B JPYroil BajitoTe ¢ 00bEMOM TOProB MO KPUTEPUSM BbIOOpa OCHOBHOTO PBhIHKA B MOPSIKE
YMEHbILIEHUS.

Ecnu na pary onpeaenenus CHA OTCYTCTBYIOT IIEHBI OCHOBHOTO PBIHKA, JIJI1 ONPEACICHUS
CIPaBeIIMBOM CTOMMOCTH ILIEHHON Oymaru NpUMEHSIOTCS MOJEIN OLEHKH CTOMMOCTH LEHHBIX

OyMmar 2-ro ypoBHS, 3a MCKJIIOYEHHEM ciyd4asi, KOrJla OTCYTCTBHE DPBIHOYHBIX LIEH OOYCIIOBJIEHO
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HETOPIOBbIM JHEM OCHOBHOIO pblHKAa. B 3TOM cimyuae Ha naty omnpenenenuss CHA pomyctumo
UCTIOJIB30BATh IIEHBI MTOCIIEIHETO TOPIOBOTO THS OCHOBHOM OMPXKH.

4.16.1.1.2. YpoBens 2.

CrpaBennuBass CTOMMOCTb aKLMH, OOpallarolIMXCsi HAa POCCUICKUX M HMHOCTPAaHHBIX
(GOHIOBBIX OWpKax, OMpENeNnsieTcs B COOTBETCTBHM C MOJETBbIO OICHKH, OCHOBAaHHOM Ha
KOPPEKTHPOBKE UCTOPUUECKOM LieHbI (nanee — Mmoaens CAPM).

B cnyuae ecim Ha gary omnpeaeneHuss CTOMMOCTH UHCTBIX AKTUBOB OTCYTCTBYIOT
HaOromaemas 1ieHa B TeyeHue He O6oree 10 (mecsaTH) paboumx qHEH HMpuUMeEHseTcs 2 ypoBEHb (B
MHOM CJIy4ae IPpUMEHSETCS 3 YPOBEHD).

B ciydae npuHATHS OpraHM3aTOPOM TOPTOBJIM PELICHHUS 00 UCKIIIOUEHUH LIEHHBIX Oymar u3
CIHUCKa LIEHHbIX Oymar, JOMYIIEHHbIX K Topram, M (WIKM) B cllydyae IPUHATUS pELIEHUs O
IPEKPALEHUN TOPrOB, a TaKXe €CIM TOPIM IPEeKpalleHbl B COOTBETCTBUU C IIPaBHIIAMU
IIPOBEJCHUS JUCTUHIAa OpraHU3aTopa TOProBiy 0€3 NPUHSATHSA PELICHHUS O MPEKPALIEHUH TOPIOB,
mozaens CAPM B mensix ompeneneHusi CHpPaBEeIJIUBOM CTOMMOCTH OIEHHBAa€MOTO aKTHBA HE
IPUMEHSIETCA C AAThl IPEKPAIIEHUs TOPIOB.

JInst nened OLEHKM CHpPABEMJIMBOM CTOMMOCTH MCIOJB3YETCS CpPAaBHEHHME JIMHAMMKU
(TOXOTHOCTH 332  OIpEIENICHHBIH TMPOMEXYTOK BPEMEHH) aHAJTU3UPYyeMoro (hUHAHCOBOTO
MHCTPYMEHTA C IMHAMUKON PHIHOYHBIX UHAUKATOPOB.

B kauecTBe pBHIHOYHOrO MHJMKAaTOpa (OEHUMapka) akIMi POCCUHCKUX IMHUTEHTOB, MOTYT
MCIIOJIb30BAThCA:

- unaekc Mockosckoit bupxu (IMOEX);

- MHJEKCHI aKI1i IMHUPOKOro pelHKa (OCHOBHBIE MHAEKCHI), Takue kak MSCI, S&P500,
DIJIA u npyrue;

- KalUTaJIU3alMOHHbIE  WHJEKChl  akuMid  (BBICOKOHM, cpenHed M HU3KOM
KaluTaIn3alum);

- OTpacJIeBbI€ UHJIEKCHI.

B ciywae, ecnu BamoTa MHAEKCA OTIMYAETCS OT BAJIOTHI OIIEHMBAeMOW IIEHHOW Oymaru,
pacueT MpOU3BOJUTCA C YYETOM KYpCOBOM  pasHHMIBI IO  Kypcy, OIpeAesieMoOMy
B COOTBETCTBUU C HacTosimuMu [TpaBuiamu.

dopMyia pacyeTa CIpaBeAJINBOM CTOMMOCTH Ha J1aTy pacyera:

Py = Py X (1 + E(R)),
®dopmyia pacuera oxugaeMon 1oxoaHoct moaenu CAPM:
E(R) = R + B (Rpy — RD),

Rmzm_]‘)

Pmg

[TapameTpsl hopmyn pacueTa crpaBeInBOi croumoctu, Mmojenu CAPM:
P, — cripaBeyinBasi CTOMMOCTh OJIHOM IIEHHOW OyMaru Ha JaTy OIpeJesIeHUs CIPaBeTUBON

CTOMMOCTH;
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P, — mocnenHsis onpeneneHHas CrpaBeyinBasi CTOMMOCTb LIEHHOM Oymard;

Pm,; — 3HaueHue ppIHOYHOI0 MHAMKATOPA HA ATy ONPEAEIEHUS CIPAaBEUINBON CTOUMOCTH;

Pm, — 3HaueHue pBHIHOYHOIO MHAMKATOpPA Ha MPEABIAYUIYIO JaTy OIpeaAeacHUs
CIIPaBEJIMBON CTOUMOCTH.

E(R) — oxumaeMast TOXOJHOCTD IIEHHON OyMaru;

B — bera xo3¢dduuueHt, pacCuMTaHHBI MO W3MEHEHUSM II€H (3HAYCHMI) PBIHOYHOTO
MH/IMKAaTOpa ¥ M3MEHEHUSAM IIeHbI IeHHoW Oymaru. Jlns pacdera koddduuuenTa [3 ucnoiab3yrorcs
3HauEHUs, OIIPE/IETICHHbIE 3a nocieHue 45 (copoka MATH) TOPTOBBIX AHEW, IPEAIIECTBYIOUIUX JaTe
OIIpEIEICHUS CIIPABEUIMBOM CTOUMOCTH;

Ry - JOXOIHOCTH PHIHOYHOI'O MHANUKATOPA;

R'f — Risk-free Rate — Oe3puckoBasi cTaBka JOXOIHOCTH, NPUBEICHHAS K KOJIWYCCTBY
KaJICHIApHBIX JHEH MEX]ly JaTaMH €€ pacueTa:

be3puckoBas cTaBKa JOXOJHOCTH ONPENEIACTCS Ha JaTy OINpENEIeHHas CIPaBeIIUBON
CTOMMOCTH. be3puckoBasi cTaBKa JOXOJHOCTH HPHUBOJIUTCS K KOJIMYECTBY KaJCHAAPHBIX JHEH
MEXJly laTaMu €€ pacuera 1o popmye:

Rt = (R¢/365) x (T; — T,), rae:

R¢ - Oe3prckoBast cTaBKa JJOXOAHOCTH Ha ATy ONpEeAeTICHHs CIIPAaBEIJIMBOM CTOUMOCTH;

(T; — Tp) - KOMTMYECTBO KaJCHAAPHBIX JHCH MEXK/IY YKa3aHHBIMHU JIATAMH.

T; — nara onpeneneHus crpaBeIMBOM CTOMMOCTH;

Ty — npeasiaymas nara onpeaeaeHus CpaBeInBONH CTOUMOCTH.

Jlig akuui poCcCHMCKMX 3MMTEHTOB, TOopryeMblx Ha MockoBckoil bupke Oe3puckoBas
CTaBKa JIOXOJAHOCTH — CTaBKa, ONpe/IeJIeHHAsl B COOTBETCTBUM CO 3HAUEHHEM KPHUBOW OECKYNOHHOMN
noxonHoctH (craBka KBJ/I) rocynapcTBeHHBIX IIEHHBIX Oymar Ha MHTepBasle B OJIMH rojJ. B pacuere
HCIIOJIB3YIOTCS:

- METO/JMKa pacuy€ra KpPUBOHW OCCKYMOHHOW JIOXOJHOCTH TOCYIapCTBEHHBIX
oOnuranui, onpenenaeHHass MOCKOBCKOM Oupikei;

- JUHamMu4eckue napamerpbl G-KpUBOW MO COCTOSHUIO Ha Ka)KIbli TOPIOBBIM J€HB,
myOnuKyeMble Ha OPUITHaTBbHOM caiiTe MOCKOBCKOM OHPIKH.

bera xo3dduienT paccuuThIBaeTCS Ha JAary, MPEALIECTBYIOIIYIO JaTe OIpeeIeHUs
cripaBe/MBON cTtomMmocTh. Ilpm »TomM pgara pacuera bera kosdduimenta momKHA SBIATHCA

TOProBbIM JHEM.

B __ Covariance (Ra,Rm)

Variance (Ry,)

Pai
Paj_4

Pmi

Ry =-——1, Ry =

B Pmj_,
rae:
R, - 10XOJHOCTb aKTHBa;

Pa; — 11eHa 3aKphITHS aKTHBA HA JIATY i;
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Pa;_; — npenplnyias 1ieHa 3aKpbITHs aKTHBA,

Ry - JOXOIHOCTH PHIHOYHOI'O MH/ANKATOPA;

Pm; — 3HaueHne ppIHOYHOIO MHAMKATOPA Ha JaTy i,

Pm;_, — npeapiayiiee 3Ha4eHNE PHIHOYHOIO UHIMKATOPA;

i =1...N, ToproBsie JHU, IPEALIECTBYIOIINE AaT€ ONPEAEICHUS CIIPABEAINBON CTOMMOCTH.

[Tonyyennoe 3Hauenune bera koadumenTa okpyriasercs no mpaBuiIaM MaTeMaTHYEeCKOTO
OKpPYIJICHUS 0 ISATH JECATUYHBIX 3HAKOB.

[Tokazarenn Ra, Rm paccuntbiBaroTcs 6€3 MpOMEKYTOUHBIX OKPYTJICHUH.

[Tpu ucnonszoBanuu moaenu CAPM B memsx pacuera bera xoaddummenta mns axmuii
POCCUICKHMX 3MHUTEHTOB NPUMEHAIOTCS 3HadeHus LleHsl 3akpeiThsg Ha MockoBckon bupxke npu
YCIIOBUM TMOJATBEP)KJIECHUS €€ KOPPEKTHOCTH B COOTBETCTBUU C IOPSIAKOM ONpPEJEICHUS
CIPaBeIMBOM CTOMMOCTH LIEHHBIX Oymar Ha 1 ypoBHe.

[Tony4yennoe 3HaueHue bera koadduimenTa oKpyriseTcs Mo NpaBUiIaM MaTeMaTHYECKOTO
OKPYIJICHUS 10 ISATH JECATUYHBIX 3HAKOB.

Jlia pacdera TOXOAHOCTH aKTHBA M PHIHOYHOIO MHAMKAaTOpa (OeHUMapKa), UCHOJIb3YIOTCS
3HAUEHUsl LIEHbl 3aKpbITHS W PBIHOYHOIO MHJMKaTOpa 3a nocieaHue 45 TOproebIX JHEH,
IIPEALIECTBYIOIINE JAaTE ONPEAEICHUS CIIPaBEUIMBOM CTONMOCTH.

Ilena 3akpbiTusi akTHMBa Ha JaTy ONPEICNICHUS CIPaBEUIMBOW CTOMMOCTH B MOJEIHU
HE YUUTHIBAETCS.

[Ipu OTCYTCTBUU LIEHBI 3aKPHITUS B KAKOW-TMO0 TOPTroOBBIN IeHb B Iepuoe 45(copoka msaTH)
TOPrOBBIX [HEH, Ha dary pacuera ko3dduuuenra bera, nnpopmanuss 0 3HAYEHUU PHIHOYHOTO
uHAuKaTopa (OeHumapka) M O€3pHCKOBOM CTaBKM 3a 3TOT TOPrOBBIM JE€Hb B MOJEIH HeE
YUUTBIBACTCS.

[Ipy HamuuuyM UEHBl 3aKPBITUS M OTCYTCTBUM 3HAUYEHHUsS PBIHOYHOTO HMHAMKATOpa
(OeHumapka) B KakoW-1100 TOProBbli IeHb B mepuoje 45(copoka MSATH) TOPrOBBIX JIHEH, HAa JaTy
pacuera ko3(pduurenta bera, 3HaueHNe PHIHOYHOrO MHAMKAaTOpa (OeHUYMapKa) 3a 3TOT TOPTOBBIM
JI€Hb IPUHUMAETCS PaBHBIM [1OCJIETHEMY U3BECTHOMY.

[Ipu orcyrcTBUM 3HaueHUs OE3PHCKOBOM CTaBKU Ha JaTy pacueTa, 3HaueHHe Oe3pHCKOBOM
CTaBKH 3a 3TOT JIeHb IPUHUMAETCS PaBHBIM MOCIEIHEMY U3BECTHOMY.

C narel BO3HUMKHOBEHHS OCHOBaHWM st npuMeHenuss monenu CAPM  no  natel
npeKkpaleHus: ocHoBaHuil ans npuMmenenus mozaenu CAPM ucnonb3yercss mHbopManusi TOJIBKO
TOM OMpXKU, KOTOpasi ompejeseHa Ha AaTy BOSHHUKHOBEHMS] OCHOBAHUM JUIsl MPUMEHEHUS MOJIEIH
CAPM. K Ttakoit uHpopMaIi OTHOCUTCS CIIEIYIOIINE 3HAYEHUS:

- 1I€Ha 3aKPBITHS;

- 3HaYeHHe PHIHOYHOTO MHAUKATOpA.

4.16.1.1.3. YposeHs 3.

B cnyuae, ecnu crnpaBeanuBas CTOMMOCTh aKLIMH HE MOMKET ObITh ONpelelieHa Ha JaTy

ONpeAesieHUuss CTOUMOCTH YHUCTBIX aKTHBOB C HCIOJIb30BaHMEM YpoBHed | u 2, cnpaBeniuBas
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CTOMMOCTh AaKIMi OIpeNeNseTcss Ha OCHOBAaHMU OTYeTa oOueHIuKa. [Ipu oTcyrcTBUM oOTdeTa
OLICHIIMKA CIPABEUIMBYIO CTOMMOCTb OIPEAEIUTh HEBO3MOXKHO.

4.16.1.1.4. CunpaBeyiuBas CTOMMOCTb AaKHIMH POCCHHCKHX JMHMTEHTOB B ciydae
npuodpeTeHusi B MEPUO] pa3MellleHHsl C JaThl MPUOOPETEHHS U 10 TIOSBJICHUS LIeH | ypoBHS, HO
He Oonee 10 pabouux nHEW c AaThl, CIEAyOLIEH 3a JaTON OKOHYAHMS pa3MELICHUs, JOIyCTUMO
UCTIOJIb30BaTh LIEHY pa3MeleHus: 0e3 KOpPpPeKTHpPOBKU. B oTcyTcTBMM 1eH 1-ro ypoBHS CBBIIIE
yYKa3aHHOTO CpOKa TMPHMEHSETCS OLEHKAa Ha OCHOBAaHMM MCXOJHBIX JAHHBIX 3-TO YpPOBHSL.
VYnpasisromas KOMIIAHHUs IO CBOEMY YCMOTPEHHIO MOXET HepeiiTH Ha OLIEHKY C MCIOJIb30BaHUEM
UCXOJHBIX JaHHBIX 3-TO YpOBHS JI0 HMCTEUYEHHUS YKAa3aHHOTO CpPOKa, 0OOCHOBaB CBOE pELICHHE

MOTHUBUPOBAHHBIM CYXJICHUCM.

4.16.1.2. AKyuu uHOCMPAHHBIX IMUMEHM 06, AKUUU MEHCOYHAPOOHBIX KOMNAHUL.

4.16.1.2.1. Yposens 1.

bup:xeBbie LIEHbI NCIOJB3YIOTCS TOJIBKO IPU HAMYUU JOCTYIA U BO3MOKHOCTH COBEpPILAThH
CEJIKM Ha TaKuX OMprkax

OcobeHHocTH BBIOOpA IICHBI, €CIIM LIeHHas Oymara TOpryercsi Ha pPOCCHICKOW Oupke B
peXuMax TOProB C pacueTamMH B pyOJsiX M MHOCTpaHHOU BamtoTe: Ecnu nenHas Oymara topryercs
Ha POCCHICKOH OHMpKe B peKMMax TOProB C pacyeTaMu B pyOJsiX ¥ MHOCTPAHHOH BAJIOTE M TaKas
Oupka TpU3HAHA AaKTUBHBIM OCHOBHBIM pBIHKOM, TO JJs BbIOOpa CHIpPaBEUIMBON IE€HBI
UCIIOJIb3YIOTCSI IPUOPUTETHO IIEHBI TOTO peXHMa TOProB, 0 KOTOPOMY Ha JaTy OLIEHKH OIpeeeH
HauOONbIIUKA O00BEM IO KPUTEPHSIM BBIOOpAa OCHOBHOI'O DPBIHKA, YCTAHOBJIEHHBIM B HACTOSIIUX
[IpaBunax. B ciyuae, ecnmi HM oJHA W3 IIEH MO BBIOPAHHOMY PEXHMY TOPTOB B OIPEIEICHHOM
BaJIIOTE HE MOXKET OBbITh MCIOJIb30BaHa Ha JaTy OLEHKHU, TO MUCIOJIb3YIOTCS LIEHBI HA TY e JaTy Mo
peXUMY TOPTOB B JAPYroil BaJitoTe ¢ 00BEMOM TOPIOB MO KPUTEPHUSIM BbIOOpAa OCHOBHOTO PBIHKA B
MOPSAJKE YMEHbIIEHUS.

4.16.1.2.1.1 Xpanenue yennvix 6ymae ocywecmensemces yepez HKO AO HP/]

[leHbl OCHOBHOTO PBIHKA M3 YUCJIa aKTUBHBIX POCCUICKUX OUpPK 3a MOCIEIHUI TOProBbIN
JIEHb B TIOpsiIKEe YObIBaHUSI IPUOPUTETA!

a) nieHa cipoca (bid) Ha MOMEHT OKOHYaHHWS TOPTOBOM CECCUU POCCUUCKONW OMpPKM Ha JaTy
onpeaenenus CHA npu ycmoBUM NOATBEPKACHUS €€ KoppekTHOCTH; LleHa crpoca, onpeneneHHas
Ha gaty omnpenenenus CYA, npusHaeTcss KOPPEKTHOM, €CIM OHA HAXOAUTCSA B MHTEPBAJIC MEXKIY
MUHUMAaJIbHON 1 MAaKCUMAaJIbHOM LIEHaMU C/IEJIOK Ha 3Ty e JIaTy ITOU ke OUpiKu;

b) cpenHeB3BelIeHHAs [I€Ha HA MOMEHT OKOHYaHHsI TOPTOBOW CECCUHM POCCUMCKON OMp U Ha
nary onpeaenenus CHUA, npu ycioBUM, YTO JaHHAA [IEHA HAXOAUTCA B IIpeenax cupeaa no cupocy
U TIPEUIOKEHHIO Ha YKa3aHHYIO J1aTy;

C) LIeHa 3aKpBITUS HA MOMEHT OKOHYAaHMSI TOPTrOBOW CECCHM POCCUHCKON OWpXKHM Ha JaTy
onpeaeneHus CHA npu ycnoBUM NOATBEPKACHUS €€ KOPPEKTHOCTH;

Ilena 3akphITHs MPHU3HAETCSI KOPPEKTHOM, €CIIM PAaCKPBITHI JaHHble 00 0ObeMe TOProB 3a

JIeHb 1 00beM TOPToB He paBeH HYJto ¢ mpoBepkoit (CLOSE)<>0.
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4.16.1.2.1.2 Xpanenue yeunwvix oymae ocywecmensemcs ne wepez HKO AO HP/]

LleHbl OCHOBHOTO PHIHKA U3 YHCJIA AKTUBHBIX WHOCTPAHHBIX OUPK 3a MOCIEIHUN TOPTrOBBII
JICHb , BBIOpAaHHBIE B CIIEIYIONIEM MOpsiaKe (YObIBaHUS IPUOPUTETA):

a) mena cmnpoca (bid last,)) Ha TOproBoil MIOmMIAAKE HWHOCTPAHHOW OWUPKH Ha JOaTy
onpeneneHusi CHA;

Ilena cnpoca, onpezneneHHas Ha aary omnpenenenuss CHA, npusHaeTcss KOPPEeKTHOH, eciu
OHa HaXOAMTCSA B MHTEpBAJC MEXIYy MHUHAMAIBHOW M MaKCHMAaJIbHOM HEHAMHU CHEIIOK Ha 3Ty XKe
JIaTy 3TOM ke OMpKH;

b) mena 3akpeiTus (px_last) Ha TOProBO# IUIONIAJIKE WHOCTPAHHOW OWpXKKM HA JaTy
onpenenenuss CHA npu ycroBUH MOITBEPKACHUS €€ KOPPEKTHOCTH;

Ilena 3aKkpbITUSI TPU3HACTCS KOPPEKTHOM, €CIIM PACKpPHITHI JTaHHBIE 00 00BEeMe TOProB 3a

JIeHb ¥ 00BEM TOPTOB HE PABEH HYIIIO.

LleHpl OCHOBHOTO pBIHKA W3 YHCIA AKTUBHBIX  POCCHICKHX OWMpX (32 HMCKIIOYCHHEM
MOCKOBCKO# OMp 1) 32 TIOCJICAHHI TOPTOBBIH JIeHb B MOPSAKE YOBIBAaHUS IPUOPUTETA!

a) nieHa crpoca (bid) Ha MOMEHT OKOHYAaHHSI TOPTOBOM CECCHHM POCCUICKON OWpPKM HA ATy
onpenenenuss CHA npu ycioBuM MOATBEPKACHUS ee KoppekTHOocTH; LleHa cmpoca, onpeaenenHas
Ha nary ompexaenenus CHA, npusHaeTcsi KOPPEKTHOM, €CJIM OHA HAXOJUTCS B HMHTEPBAIC MEKIY
MUHUMAaJIbHON 1 MAaKCUMAaJIbHOM LIEHaMU C/IEJIOK Ha 3Ty XKe JIaTy ITOU ke OUpiKu;

b) cpenHeB3BelIeHHAs IeHa HA MOMEHT OKOHYaHHsI TOPrOBOM CECCUU POCCUIICKOM OMpKu Ha
naty onpezaenenus CUA, npu yciaoBuM, 4TO JaHHAS 1I€HAa HAXOJUTCS B MpeJeiax crpesa 1o cupocy
Y IIPEJIOKEHUIO HA YKa3aHHYIO J1aTy;

C) LIeHa 3aKpbITHUS HA MOMEHT OKOHYAaHMs TOPrOBOM CECCHU POCCHICKOM OMpKM Ha JaTy
onpezaenenuss CHYA npu yciioBUH MOATBEPK/IEHUS €€ KOPPEKTHOCTH;

[lena 3akppITHs MPU3HAETCSI KOPPEKTHOM, €CIIM PacKpBITHI JlaHHble 00 00beMe TOProm 3a

JIeHb 1 00beM TOProB He paBeH HYIo ¢ poBepkoit (CLOSE)<>0.

4.16.1.2.2. Yposens 2

4.16.1.2.2.1 Xpanenue neHHbix Oymar ocymectnisiercst uepes HKO AO HP /I

Monenb OIeHKH, OCHOBaHHAasi Ha KOPPEKTUPOBKE McTopudeckoi meHsl (Monenb CAPM) -
TOJIBKO JUIS LIEHHBIX Oymar, oOpalaronmxcs Ha pOCCUICKUX POHIOBBIX OMpKax

4.16.1.2.2.2 Xpanenue neHHbIX Oymar ocymiectisiercs He yepes HKO AO HPJ]

Monenb OIleHKH, OCHOBaHHAash Ha KOPPEKTUPOBKE HcTropuyeckoi 1eHsl (Moaens CAPM) -
TOJIBKO TSI IIEHHBIX Oymar, oOpamarmmuxcs Ha poccuiickux (3a uckimodennem [TAO MockoBckas

OuprKa) 1 UHOCTPaHHBIX (POHIOBBIX OUpIKaX

Ocob6ennoctu npumenerus: moaenu CAPM mns akiuii WHOCTpPaHHBIX SMHUTEHTOB, aKIIHI

MEXIYHApOJAHBIX KOMITAHUHN U JIETIO3UTAPHBIX PACTIHCOK:
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JUIsi OLEHKM AaKUMHA HWHOCTPAHHBIX OMHUTEHTOB, AKIMM MEXKIYHApOAHBIX KOMIIAHMM U
ucnonb3yercss Bapuant 2 s akumii poccuiickux sMuteHToB (Moaens CAPM) ¢ yderom
CIIETYIOIIUX OCOOCHHOCTEH.

B kadecTBe pbIHOYHOTO MHAMKAaTOpa (O€HUMapKa) aKIMil HHOCTPAHHBIX YMUTEHTOB, aKIIUK
MEXYHapOAHBIX KOMIIAaHUM MCIIONb3YeTCsl HHAEKC OMpPKU, HA KOTOPOI olpeseieHa CrpaBeiuBas
1leHa YypoBHA 1 wHepapxuu cCIpaBeAJuBON CTOMMOCTM Ha [JaTy, IPEALIECTBYIOILYIO JaTe
BO3HUKHOBEHHUSI OCHOBaHUM Jyis mpuMeHenust mojenu CAPM.

JUnst akuuMid HMHOCTPAHHBIX SMUTEHTOB, aKUMKW MEKIYHAPOIHBIX KOMIIAHMM B KayecTBE
0e3pUCKOBON CTaBKH JJOXOJHOCTH MPUMEHSETCS CTaBKa MO IOCyJapCTBEHHBIM OyMaraMm B BAJIIOTE,
COOTBETCTBYIOLICH BAIOTE UCXOIHON KOTUPOBKHU | ypOBHS OLIECHMBAEMOM aKLIUH.

[Tpu ucnonb3oBannu mojenu CAPM B memsx pacuera bera-xosdduumenta mns akuwmit
WHOCTPAHHBIX AMUTEHTOB, AKIMM MEXIYHAapOJIHBIX KOMIIAHWN IPUMEHSIOTCS 3HAYECHMS LCHBI
3aKpBITUsL OUPKU (TIPU YCIIOBUHM TOJTBEPKIEHUS €€ KOPPEKTHOCTH B COOTBETCTBHH C IMOPSIAKOM
OIpe/IeNICHUs] CIPaBEUIMBOM CTOMMOCTH LIEHHbIX Oymar Ha 1 ypoBHE), Ha KOTOpOH ompejerneHa
HaJJexalas KOTUPOBKAa ypOBHA | Mepapxuu CHOpaBeJuMBOM  CTOMMOCTM Ha  Jarty,

IPEIIECTBYIOLIYIO 1aTe€ BOSHUKHOBEHUSI OCHOBaHUH /7151 mpuMeHeHust moaenu CAPM.

4.16.1.2.3. Yposens 3

Jis  He TOpryemMbix IeHHbIXx Oymar OIleHKa Ha OCHOBAaHWM OT4YeTa OICHIIHKA,
COCTaBJICHHOTO HE paHee 6 mecsies 10 natel onpeaenenus CUA.

4.16.1.2.3.1 Xpanenue neHHsIx Oymar ocymectsisierca yepe3 HKO AO HP/]

1) meHa (CTOMMOCTH) ONpEJEICHHAs ¢ MCIOIb30BAHNEM HAOIOJaEMBIX/TIOATBEPIKIaEMbIX
KOTHUPOBOK, MPEIOCTABIIIEMBIX JINIIAMHU OCYIIECTBIISTIOIIUMHU MPOPECCHOHATBHYIO JISATEIHPHOCTh Ha
pPBIHKE IIEHHBIX Oymar, Ha OCHOBAaHWUU MOTHBHUPOBAHHOTO CYXICHHUS YTPABIISIFOIICH KOMIIAHHH O
CIIOCOOHOCTH peaiM30BaTh aKTHB TAKHM JIUI[AM

2) llena (cTomMOCTh) OmpeselieHHass Ha OCHOBAHWH OTYETa OIEHINHMKA, COCTABICHHOTO HE
panee 6 wmecsueB g0 garbl omnpeneneHus CYA mm6o O (Homb) (B cilydae NOATBEPKACHUS
HEBO3MOXKHOCTH PaCHOpsHKaThCs aKTHBOM W HAJTUYHS OOCTOSTEILCTB, CBHUJICTEIBCTBYIOIIUX O
HEBO3MOXKHOCTH OCYIIECTBUTh HAJCKHYIO OIEHKY aKTHBa B COOTBETCTBHH ¢ DepepanibHBIM
3akoHOM N-135 "O6 onenouHoit nesarensHOcTH" OT 29.07.1998 roma)

4.16.1.2.3.2 Xpanenue neHHbIX Oymar ocymiectisiercs He yepes HKO AO HPJ]

1) mena (CTOMMOCTB) OTpECIICHHAs] C MCIOJb30BaHUEM HAOIOJAEMBIX/TIOTBEPIKIAEMBIX
KOTHUPOBOK, MPEIOCTABISIEMBIX JINIIAMU OCYIIECTBIISIOIIMMHA MPOPECCHOHATBHYIO JISATETPHOCTh Ha
pPBIHKE IIEHHBIX OyMar, Ha OCHOBaHMHM MOTHBHPOBAHHOTO CYXICHHS YTIPABIISAIONMICH KOMITAHUHA O
CIIOCOOHOCTH peaiM30BaTh aKTHB TAKHM JIUIIAM

2) llena (cTomMOCTh) OmpeselieHHass Ha OCHOBAHHWH OTYETa OIEHIIHMKA, COCTABICHHOTO HE
panee 6 wmecsueB a0 gartel ompeneneHus CYA mu6o O (HOmB) (B ciydae MOATBEPKIACHUS

HCBO3MOXHOCTH pacCops>KaTbCsd aKTUBOM H HAIWUYHA O6CTO$ITCJ'IBCTB, CBUACTCIIBCTBYIOIIUX O
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HCBO3MOXHOCTH OCYHICCTBUTL HAJACKHYIO OLICHKY aKTHBa B COOTBCTCTBUU C CDe;[epaanLIM

3akoHOM N-135 "O06 onenouHoit aesarenbHocTr" oT 29.07.1998 roxaa).

4.16.1.3. CrpaBeanuBasi CTOMMOCTb AaKIUH JONOJHUTEIBHOIO BBIIYCKA, BKJIFOYEHHBIX
B COCTaB aKTHUBOB I1a€BOTO MHBECTUIIMOHHOTO (D)OHJA B PE3yJIbTAaTe pa3MEIEeHHs 3TUX aKIUK MyTeM
pacupeneneHus Cpeid aKUUMOHEPOB WM IIyT€M KOHBEpPTAllUd B HUX KOHBEPTUPYEMBIX LEHHBIX
OyMmar, COCTaBJISBIIMX YKa3aHHbIE aKTHUBbI, IPU3HAECTCS PAaBHOM CIIPaBEAJIMBOI CTOMMOCTH aKLUH
BBIIYCKAa (AQHAJIOIMYHOIO AaKTHBAa), [0 OTHOUIEHHIO K KOTOPOMY TaKOH BBIIIYCK SIBIISIE€TCS
JIOTIONHUTENBHBIM. CripaBe/uinBasi CTOMMOCTb aKIUMH JOTIOJHUTEIBHOIO BBIIYCKA, BKIIOUEHHBIX B
COCTaB aKTHBOB [a€BOTO0 MHBECTHUIIMOHHOTO (POHJA B pe3yJbTaTe KOHBEPTAI[MH B 3TH aKI[UH aKIIHH,
COCTaBJISIBUIMX YKa3aHHbIE AKTHBBI, IIPU pPEOpraHu3alMd B (opMe NpUCOEAMHEHHUS, NPU3HAETCS
PaBHOM CIIPAaBEUIMBOM CTOMMOCTH AKLMH BBIIYCKAa, II0 OTHOLIEHUIO K KOTOPOMY TAaKOM BBIIIYCK
ABJISIETCSL  JIONIOJIHUTENbHBIM.  [lOOXKEHNss HAcTosAWEro IyHKTa IPUMEHSIOTCA 1O  J1aThbl
BO3HMKHOBEHHsI CIIPaBEUIMBOM CTOMMOCTH aKLIMW JIOIOJHUTENIBHO BBITYCKA, WIM A0 IPOBEICHUS

WX OLICHKH oLleHIUKOM DoH1a.

4.16.1.4. CripaBeisiuBasi CTOUMOCTb aKIUil, IOJIyYEHHBIX B PE3yJIbTaTe KOHBEPTALUil.

JIist OIEHKW [EHHOW OyMarw WCIOJIb3YeTCsl IIeHa WCXOJHON IIEHHOW Oymarw,
omnpezeneHHas Ha Aary onpezaeneHuss CHA B cOOTBETCTBUU € MOJIEISIMU OLIEHKH CTOMMOCTHU
LIEHHBIX OyMmar, Jjisi KOTOPBIX OINpENEiIeH aKTUBHBINM PBIHOK, CKOPPEKTUPOBAHHAS C YYETOM
K03 duLreHTa KOHBEPTAI1H.

Eciii HEBO3MOXHO OIpENeInTh B COOTBETCTBUU C MOJENSIMH OLIEHKH CTOMMOCTH
LIEHHBIX OyMmar, JJisl KOTOPBIX ONpesesieH aKTUBHBINA PHIHOK, IIEHY UCXO/IHOM 1IeHHO Oymaru
Ha gaty ompeneneHus CYA, ucnosnbp3yeTcsl crpaBeiMBas CTOUMOCTh MCXOJHOM ILEHHOU
Oymaru, omnpejaejeHHass Ha JaTy KOHBEPTALlUHM, CKOPPEKTHPOBAaHHAs C Y4ETOM
K03 duLreHTa KOHBEPTAIIH.

CrnpaBemyinBasi CTOUMOCTD OIPENENSETCS COINIACHO 3TOMY MOPSIKY Ha J1aTy OLIEHKH.
Co crnenyroieit JaThl CIIpaBeJINBas CTOUMOCTH OTPEIEISETCS B 001IeM MOPSIIKE.

* OueHOYHOM CTOMMOCTBIO aKIMil ¢ Ooiyblieil (MeHbIIel) HOMUHAIBHONH CTOMMOCTBIO,
MPU3HAHHBIX B PE3yjbTaTe KOHBEPTALMU B HUX HCXOIHBIX AKIUMU, SIBISETCS OLIEHOYHAs
CTOMMOCTbh KOHBEPTHUPOBAHHBIX B HUX aKIIUH.

* OueHOYHOM CTOMMOCTBIO aKIUil TOM e Kareropuu (TUNa) C HHBIMU IIpaBaMy,
MPU3HAHHBIX B PE3yjbTaTe KOHBEPTALMU B HUX HCXOTHBIX AaKIMH, SBJISETCS OLIEHOYHAS
CTOMMOCTbh KOHBEPTHUPOBAHHBIX aKLIUH.

* OLIEHOYHOM CTOMMOCTBIO aKIUi, MPU3HAHHBIX B pe3yJbTaTe KOHBEPTALUU IIPU JpOOICHUN
MCXOJHBIX aKIUil, ABJIIETCS OLIEHOYHAs CTOMMOCTh KOHBEPTHPOBAHHBIX aKIIM, JeIeHHas Ha
kod(ppurmeHT apooIeHuUs.

* OLEHOYHOM CTOMMOCTBIO AaKIMM, MNPU3HAHHBIX B peE3yJbTaTe€ KOHBEPTALHMH MPHU

KOHCOJIMAAlIMKU HNCXOOHBIX aKHHﬁ, ABJIACTCA OLCHOYHAA CTOMMOCTH KOHBCPTHUPOBAHHBIX
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aKIuii, yMHOKEHHAs Ha K0 (HUIIMEHT KOHCOIUIALINY.
* OueHOYHOW CTOMMOCTBIO aKIMH HOBOTO BBIIYCKAa, TPU3HAHHBIX B pe3ylbTaTe
KOHBEpPTAllMM B HUX KOHBEPTHUPYEMBIX HCXOJIHBIX ILIEHHBIX OyMar, sIBISICTCS OLICHOYHAs
CTOMMOCTh KOHBEPTHPOBAHHBIX LIEHHBIX OyMmar, JejleHHas Ha KOJWYECTBO aKIUii
(obnuranuii), B KOTOpoe KOHBEPTHUPOBAHA OJTHA KOHBEPTUPYeMas IIeHHas: Oymara.
* OLEHOYHOH CTOMMOCTBIO AaKIMH, NPU3HAHHBIX B pE3y/lIbTaTe KOHBEPTAMM B HUX
MCXO/HBIX aKIMi MPU peopraHu3auuu B GopMe CIHMSHUSA, SBISIETCS OLUEHOYHAs CTOMMOCTh
KOHBEPTUPOBAHHBIX IIEHHBIX Oymar, yMHO)KeHHas! Ha KOO QHUIUEHT KOHBEPTAIIH.
* OLIEHOYHOH CTOMMOCTBIO aKIIMK BHOBb CO3JIAHHOTO B PE3yJIbTaTe peopraHu3anuu B popme
pasfesieHus WM BBIJCIEHUS AaKIMOHEPHOro OOIIeCTBa, IPU3HAHHBIX B pE3yJbTaTe
KOHBEPTAIMH B HUX MUCXOJHBIX aKIUH, SBISETCS OLEHOYHAs CTOMMOCTh KOHBEPTHPOBAHHBIX
aKIuii, neneHHas Ha kod(duuueHT kouBepranun. B cirydae, ecnu B pe3ynbraTe pa3aeseHHs
WIA BBIICICHUS CO3/1aeTcs [Ba WM 0Oojiee aKIMOHEPHBIX OOMIecTBA, Ha KOX(PPHUIMEHT
KOHBEpTAIMH JICTUTCS OIEHOYHAs CTOMMOCTh KOHBEPTHPOBAHHBIX AKIWH, YMEHBIICHHAsS
[IPOMOPLIMOHAJIBHO J0J€ HMMYILIECTBA PEOPraHU30BAaHHOIO AaKLIMOHEPHOIo OOLIEeCTBa,
MEPEJaHHOr0 AKIMOHEPHOMY OOIIECTBY, CO3/[aHHOMY B pe3yJbTaTe pa3JeNeHUs WIN
BBIJICJICHUSI.
* O1eHOYHAass CTOMMOCTh aKIMii BHOBb CO3JJAHHOTO B pe3yJbTaTe peopraHu3anui B Gpopme
BBIJIEJICHUS aKIIMOHEPHOI'0 00IEeCTBa, IPU3HAHHBIX B PE3yJIbTaTe UX PACIpPENEICHUs Cpeln
aKLMOHEPOB PEOPraHN30BaHHOTO AaKIIMOHEPHOT'O OOIIECTBA, CYMUTAETCS PABHON HYJIIO.
[TonmoxeHnss HACTOALIETO TYHKTa MPUMEHSIIOTCS 10 JaThl BOSHUKHOBEHHS CIIPABEIMBOM
CTOMMOCTH aKIWH, BKJIIOYEHHBIX B CcOCTaB akTuBoB DoHga, WIM 110 TPOBEACHUS
X OIleHKH oneHmukoM Ponna.

4.16.1.5. CopaBemiBasi CTOMMOCTh aKIMM KOPPEKTUPYETCS B COOTBETCTBUU C MOPSIKOM,

ykazaHHbIM B [lpunoxkenuu 7.5. k HactosimuM [lpaBunam. Coucok COOBITHN, MPUBOISIINX K

obeciieHeHHI0, yKa3aH B [IpuioxeHuu 7.5.

4.16.2 Kputepuu npusHanus (nmpekpamnieHus Npu3HaAHUs) AaAKTUBOB

4.16.2.1. Ak TIPU3HAIOTCS aKTUBOM C JIaThl 3a4MCIICHHS IIEHHBIX OyMar Ha CYeT JIeTo
yrnpasistronei komrnannu Goxpa.

4.16.2.3. Axuuu npekpamnaroT NPU3HABATHCS aKTHBOM:

- C J1aThl CIIMCAHUS IIEHHBIX OyMar co cueTa JIeTo ynpasisitomiei kommnanuu OoHpa,

— C IaThl BHeceHUs 3ammcu o JukBumanuu smuTeHTa B EI'PIOJI mnm anamormaHoM

peecTpe MHOCTPAHHOTO TOCYJIapCTBa, B KOTOPOM 3apETUCTPUPOBAH SIMUTEHT AKIHH.
4.16.3 Ilopsinok NPU3HAHNUS PHIHKOB AKTHUBOB U 00813aTeJIbCTB AKTUBHBIMH

4.16.3.1. YcranoBneH nmyHkToM 3.1. Hactosimux [IpaBui.
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4.16.4 UCTOYHUKH JAHHBIX

4.16.4.1. Jlanaple 0 OWP)KEBBIX KOTHUPOBKAX, PACCUUTAHHBIX HA AKTUBHOM (OCHOBHOM)
PBIHKE.

4.16.4.2. Odunmansueri caiir HKO AO HP/I.

4.16.4.3. OTueT OLCHIIMKA.

4.17. Ooauranuu

4.17.1 lonycTuMBble METOABI ONpe/ieIeHHsl CIPABeIJIMBOH CTOMMOCTH

CrnpaBeasiuBasi CTOMMOCTb JIOJITOBBIX LIEHHBIX OyMar OIpesessieTcs ¢ yueTOM HaKOIIJIEHHOIO
KYIOHHOTO J10XO/a.

4.17.1.1. O6aMranum pocCUCKMX SMUTEHTOB (32 UCKJIIYEHNEeM 00JMrauuii BHEIIHUX
00MranuoHHbIX 3aiiMoB Poccuiickoii ®@exepanun)

4.17.1.1.1. Yposens 1.

Jlia ompeneneHusl CHpaBeIMBOM CTOMMOCTH MCIIOJIB3YIOTCS IIEHbI OCHOBHOI'O pBIHKA 3a
NOCJIEAHUIM TOProBbIM J€Hb (U3 YKCIA aKTUBHBIX POCCUICKUX OMpXK), BHIOpAHHBIE B CIEAYIOLIEM
nopsiike (yObIBaHUS IPUOPHUTETA):

a) meHa crpoca (bid) Ha MOMEHT OKOHYAHUSI TOPTOBOM CECCHUHM POCCUHCKOM OMPKH HA ATy

onpeaenenuss CYA npu yciioBUM NOATBEPKICHUS €€ KOPPEKTHOCTH;

[lena cmpoca, ompeneneHHas Ha naty omnpexaeneHus CYA, npuszHaeTcss KOPPEKTHOM,
€ClIi OHa HAaxXOJIUTCS B HMHTEpBaje MEXIy MUHHUMAaJIbHOW M MaKCUMaJbHOW IE€HAMH
CZIEJIOK Ha 3Ty e J1aTy 3TOH ke OUpHKHU;

b) cpenHeB3BelIeHHAs 1I€Ha HA MOMEHT OKOHYaHHsI TOPTOBOW CECCUM POCCUMCKON OMpX U Ha
naty onpezaenenus CUA, npu yciaoBuM, 4TO JaHHAS 1I€HAa HAXOJUTCS B MpeJeiax crpesa 1o cupocy
U TIPEUIOKEHHIO Ha YKa3aHHYIO J1aTy;

C) LIeHa 3aKphITUS HA MOMEHT OKOHYAaHMsI TOPTOBOW CECCUM POCCUHCKON OWp)KHM Ha JaTy
onpezaenenuss CHA npu yclioBUU OJITBEPKIEHUS €€ KOPPEKTHOCTH;

[lena 3akppITHs MPU3HAETCSI KOPPEKTHOM, €CIIM PacKpBITHI JlaHHblE 00 00beMe TOProB 3a
JIeHb 1 00beM TOPTroB He paBeH HYIto ¢ mpoBepkoit (CLOSE)<>0.

Ecnu nennas 6ymara Topryercs Ha pOCCHIICKOM Oupske B pekMMax TOProB C pacueTaMu B
pyOJISIX M MHOCTPAaHHOM BajtoTe, U Takas OMpra NMPU3HAHA aKTUBHBIM OCHOBHBIM PBIHKOM, TO JJIS
BbIOOpa CHpPaBeIMBOM LEHBl HCIOJB3YIOTCS MPUOPUTETHO IEHBI TOrO pPEXMMa TOProB, IO
KOTOPOMY Ha JlaTy OLIEHKH ofpejesieH HauOoJbIIHi 00beM MO KPUTEPUSM BBIOOpAa OCHOBHOT'O
pBIHKA, YCTaHOBJIEHHBIM B HacTosmux [IpaBunax. B ciyyae, ecnu HU 0/1HA U3 IIE€H MO BHIOPAaHHOMY
PEXHUMY TOPrOB B OINpPEAENICHHOW BallOTe HE MOXKET ObITh HCIIOJIb30BaHA Ha JaTy OLEHKH, TO
HCIIOJIB3YIOTCSI LIEHBI HA Ty K€ JaTy MO PeXUMY TOProB B JPYroil BajtoTe ¢ 00bEMOM TOPIOB IO
KpUTEPUSM BHIOOpPA OCHOBHOT'O PBIHKA B MOPSIKE YMEHbIICHUS.

Ecnin Ha pmary ompezneneHus CIpaBelJIMBOM CTOMMOCTH OTCYTCTBYIOT L€HBI OCHOBHOTO
pBIHKA, JJIs OHpENENeHHs] CIpaBeUIMBOM CTOMMOCTH LEHHOM Oymard NpUMEHSIOTCS MOJENn

OLICHKH CTOMMOCTH IIEHHBIX Oymar 2-ro ypoBHS, 3a UCKJIIOYEHHMEM Ciydasi, KOrjJa OTCYTCTBHE
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PBIHOYHBIX IIEH OOYCIIOBJICHO HETOPTOBHIM JHEM OCHOBHOTO pBIHKA. B 3TOM ciiydae Ha naty
ONpeieNICHUsI CIPaBeIJIMBOM CTOMMOCTH JIOMYCTHUMO HCIIOJIb30BaTh LIEHBI MOCIEAHEr0 TOPTOBOIO
JTHSI OCHOBHOM OUPXKHU.

4.17.1.1.2. YpoBeHns 2.

Jlyia onpeneneHus CrpaBeAIuBOl CTOMMOCTH UCIIONIb3YIOTCS CIENYIOIINE IIEHbI B MOPAIKE
yObIBaHUS PUOPUTETA C YUETOM HAIMYMS JIOCTYIA K YKAa3aHHBIM LIEHAM, a TaK e PeJIeBaHTHOCTU
UCXOJHBIX JaHHBIX W METOAMK pacuera, MPUMEHSEMBIX IPU pacueTe YKa3aHHbIX LEH
MOCTaBUIMKAMH C YYETOM OIPaHUYCHUN HA PacCHOpsKEHUE IEHHBIMU OyMaraMu:

a) ueHa, paccuutanHas HKO AO HPJ/l no merononorusv, yreepxaeHubsiM 01.12.2017 u
no3jHee,  OmpejaesieHHas 1o  merogy 1 wm  merony 2. (mo  yObIBaHUIO)
(https://nsddata.ru/ru/products/valuation-center);

b) wHAMKaTHBHAs IieHa, ompeaencHHas 1o Metoguke «Cbonds Estimation Onshorey,
packpbiBaeMast IpyIIOn KOMIIaHUM Cbonds Ha Jary OIpeaeeHus CHA
(https://cbonds.ru/company/Cbonds Estimation Onshore);

c) MHWunekcnas nena, onpenencHHas mo meroauke RUDIP RUS (1o mcxomHBIM JTaHHBIM,

oTHOocsimmMesT K 1 wnmm 2 ypoBHIO (1o yOBIBaHMIO)), pacKkpbiBaeMas  HH(OpMalMOHHO-
aHATUTHYECKUM TpoaykToM RuData Price MexayHaponHoid wuH()OpPMAIMOHHONW — TPYIIIIBI
«UuTepdake» (https://rudata.info/aboutDB/data-price)

B ciyuae OTCYTCTBHMSI pacyeTHBIX II€H, pPAaCKpbIBA€MbIX YKa3aHHBIMHU BbIIIE HCTOYHUKAMHU
UH(OPMaLIH, B CBSI3M C HETOPIOBBIM JTHEM OMpIXK, 110 UTOTaM TOPrOB Ha KOTOPBIX OINPEEIIIOTCS
pacyeTHbIe LEHbI, AJIS 1eeil onpeeneHusl ClipaBeUIMBOIl CTOMMOCTH aKTHBOB UCIIOJIb3YeTCs LIeHa,
paccuuTaHHas 110 UTOTaM IOCIEIHEr0 TOProBoro aHsA. Takol MmoaX0J UCIIONIB3YETCsl B OTCYTCTBUE
COOBITHI, KOTOPbIE MOTJIM CYLIECTBEHHO MOBJUATh HAa 3HAUEHHE PACUETHOMN LIEHbl B HETOPTOBBIN
JIEHb.

d) mena, ompesneneHHas MO MOJEIH OMPEIEICHUS PACUCTHOM IIEHBI JOJTOBBIX IEHHBIX
OyMar, HOMMHMpPOBAHHBIX B pyOJsix, onucaHHas B [Ipunoxenuu 7.4. (Mozeiab OLEHKU MCIOIb3YET

HCXOJHBIE JIaHHBIE 2-TO YPOBHS B Cily4yae OTHECEHHs oOiuranuu K peitunronoii rpynme I, 11 wim
I10).

[Ipu oTcyTcTBHM II€H, YKa3aHHBIM B HACTOAIIEM MyHKTe Ha nary ompeneneHuss CHA mo
WHBIM TIPUYHHAM, CIPAaBEJIUBAs CTOMMOCTH OMPEIEISAETCS C YYETOM HCXOJHBIX JIaHHBIX 3-TO
YPOBHSI.

4.17.1.1.3 Yposens 3.

Jlnst  ompeneneHuss CHpaBeIIMBONM  CTOMMOCTH  OOJUTAIMi  POCCHMCKUX HIMHUTEHTOB
HCIIOJIB3YIOTCSl CIEAYIOLIUE IEHbl B CieayroneM mopsake (yObIBaHUS MPHOPUTETA) C yYETOM
HaJU4Hs JOCTYIA K YKa3aHHBIM II€HaM, a TaK K€ PEJIEeBAaHTHOCTH MCXOIHBIX JTAHHBIX U METOIUK
pacdeTa, IpUMEHSIEMbIX TIPH pacueTe yKa3aHHBIX I1€H MOCTaBIIUKAMHU C y4E€TOM OTpaHWUYEHUN Ha
pacnopspKeHHe IIEHHBIMA OyMaramu:

a) [lenka HKO AO HPJ, omnpeneneHHas 0o METOAYy 3 Ha OCHOBE METOMMK,
yrBep)kaeHHBIX 01.12.2017 m mo3nHee, OCHOBaHHAsA HA JTAHHBIX HCKIIOYUTEIBHO U3 POCCHICKHX

nctounnkoB (https://nsddata.ru/ru/products/valuation-center).



https://nsddata.ru/ru/products/valuation-center
https://cbonds.ru/company/Cbonds_Estimation_Onshore
https://rudata.info/aboutDB/data-price
https://nsddata.ru/ru/products/valuation-center
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b) WNunekcuas uena, onpenenennas no meroauke RUDIP RUS (o ucxoaHbIM TaHHBIM,
OTHOCAIIMMCA K 3 YpOBHIO), pacKpbeiBaeMasi HH()OpMAIIMOHHO-aHATUTUYECKUM TTpoaykToM RuData
Price MexnyHapoaHoi MH(POPMALIMOHHOM IpynIbl «HuTepdakcy
(https://rudata.info/aboutDB/data-price).

B CIydac OTCYTCTBUA PpaCUYCTHBIX ICH, PaCKpPbIBACMbBIX YKa3aHHbBIMU BbIIIC HWCTOYHUKAMU
I/IH(I)OpMaLII/II/I, B CBA3H C HCTOPIrOBbIM OHEM 6I/Ip)K, 10 UTOraM TOPIroB Ha KOTOPBIX OMPCACIAIOTCA
paCyYCTHBLIC LCHEI, JIA ueneﬁ OIIPCACIICHUA CHpaBeI[JII/IBOf/'I CTOUMOCTH AKTHBOB HCIIOJIB3YCTCA 1ICHA,
paccunTaHHasl 1o uToraM MmoCJICAHCTO TOProBOIro AHA. Taxkoit noaxoJ UCIOJIb3YCTCA B OTCYTCTBUC
C06I)ITI/II\/JI, KOTOPBIC MOTJIM CYHIECTBCHHO IIOBJIMUATHL HAa 3HAUYCHUC pvaeTHOﬁ OCHBI B HeTOpFOBI)If/'I

JCHB.

c) Ilena Bid, omnpenenennas mno wmeroguke «Cbonds Estimation Onshorey,
packpbiBaemas rpynmnon KOMIaHUI Cbonds

(https://cbonds.ru/company/Cbonds_Estimation_Onshore).

d) MOJIeJIb OLICHKH JUIsl IEHHBIX OyMar, HOMUHUPOBaHHBIX B PYyOJIsiX, B COOTBETCTBUH C
n.7.4 (Momenb OIGHKH OTHOCHTCS KO TpPEThEeMY YPOBHIO II€H, B CIy4dae HCIOIb30BAHUS
HEHa0JI0JaeMbIX UCXO/IHBIX JaHHBIX).

e) JlJist OLIEHKU MCHOJB3YeTCs] CTOMMOCTD, OTpEACTICHHAsT OIEHIIUKOM IO COCTOSHUIO
Ha gaty He paHee 6 (Illectp) MecsieB 1o aatel onpeneneHuss CHA.*

*Mcmonp30BaHUe  CIIPABEUIMBOM CTOMMOCTH, ONPEACICHHOH Ha OCHOBAaHWU OTYETa
OLCHIIMKA, OIpaHUYMUBACTCA YCIOBHAMH, NPUMCHACMBIMU B CJIyda€ BO3HUKHOBCHUA C06BITI/II\/’I,

BEJIYIIHUX K OOECIIEHEHNIO aKTUBA B COOTBETCTBUU ¢ [IpunoxkeHuem 7.5.

4.17.1.2 O6auranu HHOCTPAHHOI0 IMUTEHTA ¢ 00A3aHHBIM JULOM B PD, O6auranun
BHEIIHUX 00JMranuoHHbIX 3aiiMoB Poccuiickoii ®enepanuu, o0JMranuu MeKIYHAPOIHBIX
KOMIIaHUii, 00JIMraliui MeKIYHAPOIHBIX (PMHAHCOBBIX OPraHU3ALMIA

4.17.1.2.1 Yposens |

Bbup:xeBbie 1IeHbI HCIOB3YIOTCS TOJIBKO MPU HAIMYUM JOCTYIA U BO3MOKHOCTH COBEpPIIAThH
C/ICJIKU Ha TaKUX OMpIKax.

OcoOenHoctr BbIOOpa IIEHBI, €ClU IIEHHas OyMara TOpPryercsi Ha POCCHUHCKON Oupke B
peXHUMax TOProB € pacyeTaMM B pyOJisiX U MHOCTpaHHOHU BamoTe: Eciu nienHast 6ymara topryercs
Ha POCCUHCKON OMpIKe B PeKHUMax TOPTOB C pacueTaMu B pyOJIIX ¥ MHOCTPAHHOW BAJIOTE W TaKas
Oup>ka TpU3HAHA AaKTUBHBIM OCHOBHBIM pBIHKOM, TO JJs BbIOOpa CHpaBeUIMBOM IE€HBI
HCIIOJIB3YIOTCSI IPUOPUTETHO IIEHBI TOTO peXHMa TOProB, 0 KOTOPOMY Ha JaTy OLIEHKH OIpe/eeH
HauOONBIINKA O00BEM IO KPUTEPHUSIM BBHIOOpAa OCHOBHOIO pPBIHKA, YCTAaHOBJIEHHBIM B HACTOSIIMX
[IpaBunax. B cmyuae, ecnmu HM oJHA W3 IIEH MO BBIOPAHHOMY PEXHMY TOPTOB B OIPEICICHHOU

BAJIIOTE HE MOXKET OBITh MCIIOJIL30BaHa Ha JAaTy OUOCHKH, TO UCIIOJIB3YIOTCA LCHBI HA Ty K€ ATy I10


https://rudata.info/aboutDB/data-price
https://cbonds.ru/company/Cbonds_Estimation_Onshore
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PEKUMY TOProB B JPYroil BaIrOTe ¢ 0ObEMOM TOPrOB IO KPUTEPHUSAM BHIOOpPA OCHOBHOTO PHIHKA B
HOPSI/IKE YMEHBIICHUSI.

4.17.1.2.1.1. Xpanenue yennwvix 6ymae ocywecmensemcs yepez HKO AO HP/]

LleHBl OCHOBHOTO pPBIHKA U3 YHCJIAa AaKTUBHBIX POCCHMCKHUX OWpPXK 3a MOCIECAHUNA TOPTrOBBIN

ACHb B IOPAOKE y6bIBaHI/IH [IpuopuTeTa:

a) nieHa copoca (bid) Ha MOMEHT OKOHYAaHHSI TOPTOBOM CECCHHM POCCUICKON OMpPKU HA ATy
onpenenenuss CHA npu ycioBuM NOATBEpkKACHUS ee KoppeKkTHOocTH; Llena cripoca, onpeneneHnHas
Ha jaty omnpeneneHus CUA, npusHaeTcs KOPPEKTHOM, €C/IM OHA HAaXOJUTCS B MHTEpBAJIE MEXAY
MUHHMAaJIbHON 1 MaKCUMAaJIbHON IIEHAMH CJIEJIOK Ha ATY XK€ JIaTy 3TOH ke OupiKu;

b) cpenHeB3BelIEHHAs 1I€HA HA MOMEHT OKOHYaHUsI TOPTOBOW CECCUM POCCUMCKON OMpXKU Ha
naty onpezaenenuss CHA, npu yciaoBuu, 4To JaHHAS LI€HA HAXOAUTCS B MPEeIax CIpeaa no cupocy
U IIPEUI0KEHHIO Ha YKA3aHHYIO J1aTy;

C) LIeHa 3aKpbITUs HA MOMEHT OKOHYAaHMS TOPrOBOM CECCUU POCCUICKOM OMpKM Ha JaTy
onpezaenenuss CHA npu yclioBUH OJITBEPKIEHUS €€ KOPPEKTHOCTH;

Ilena 3akpbITUSI TPU3HACTCS KOPPEKTHOM, €CIIM PAcKpHITH JaHHBIE 00 00beMe TOpProB 3a

JIeHb ¥ 00bEeM TOPTrOB HE paBeH HYIo ¢ poBepkoit (CLOSE)<>0.

4.17.1.2.1.2. Xpanenue yennvix bymae ocywecmensemcs e ywepez HKO AO HP/]

[leHbl OCHOBHOT'O phIHKA U3 YUCJIa aKTUBHBIX MHOCTPAHHBIX OUPK 3a MOCIEIHUNA TOPTroBBIN
JIeHb, BBIOpAaHHBIE B CIEAYIOLIEM MOpsiiKe (YObIBaHUS IPUOPUTETA):

a) ueHna cnpoca (bid last,) Ha TOProBo¥ IUIOIMIaJKE WHOCTPAHHOW OWpKKM HA ATy
onpeneneHust CHA;

Ilena crpoca, onpeneneHHas Ha naty onpezaenenus CUA, npusHaeTcs KOpPpEeKTHOM, eciu
OHA HAXOAMTCA B MHTEpBaJIe MEXIYy MUHUMAJIbHON M MaKCUMallbHOM LIEHAMHU CIEJIOK Ha 3Ty XKe
JaTy 3TOM Ke OUpKu;

b) mena 3akpeiTusi (px_last) Ha TOpProBoOM TJIONIAJKE WHOCTPAHHOW OWPXKH Ha JaTy
onpenenenuss CHA npu yCioBUM NOATBEPKACHUS €€ KOPPEKTHOCTH;

[lena 3akppITHs MPU3HAETCSI KOPPEKTHOM, €CIIM PAaCKpBITHI JaHHbIE 00 00beMe TOpPIroB 3a

JIeHb 1 00beM TOPTOB HE PaBEH HYJIIO.

IleHbl OCHOBHOTrO pBIHKA W3 YHMCJIA AaKTUBHBIX POCCUHUCKHX OHMpXK (3a HCKIIOUYEHHEM
MockoBckoii OUpKH) 3a MOCIEeTHNUN TOPTOBBIN IeHb B MOPsIIKE YObIBaHUS IPUOPUTETA!

a) neHa cupoca (bid) Ha MOMEHT OKOHYaHHUS TOPTOBOM CECCUU POCCHUUCKOW OMpPKM Ha JaTy
onpeaenenus CHA npu ycmoBuM NOATBEPKACHUS €€ KoppeKkTHOCTH; LleHa crpoca, onpeneneHHas
Ha gaty omnpenenenus CYA, npusHaercss KOPPEKTHOM, €CIM OHA HAXOAUTCSA B MHTEPBAJIC MEXKIY

MHUHHUMAJIbHOW U MaKCUMaJIbHOU IIEHAMH CJIEJIOK Ha 3TY XKE ATy ATOU K€ OUpKH;
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b) cpenHeB3BelIeHHas I€HA HA MOMEHT OKOHYAHUsI TOPTOBOM CECCHU POCCHICKOM OMpPKHU Ha
naty onpezaenenuss CUA, npu yciaoBuM, 4TO JaHHAsI LIEHA HAXOJUTCS B IPEJeiax clpea 1o Cupocy
U IIPEUIOKCHHIO HA YKA3aHHYIO JaTy;

C) IIeHa 3aKPBITHS Ha MOMEHT OKOHYaHHUSI TOPrOBOM CECCHU POCCHUHCKOW OMp)KM Ha AaTy
onpezaenenuss CUA npu yciioBUU OJITBEPKIEHUS €€ KOPPEKTHOCTH;

Ilena 3akpbITUSl MPU3HACTCS KOPPEKTHOM, €CIIM PacKphITHl JaHHBIE 00 00BeMe TOProB 3a

JIeHb ¥ 00bEeM TOPTOB HE paBeH HyIto ¢ poBepkoit (CLOSE)<>0.

4.17.1.2.2 Yposenb 2

4.17.1.2.2.1. Xpanenue yennvix b6ymae ocywecmensemcs yepez HKO AO HP/]

1) Lena, paccuntannas HKO AO HPJ[ no yrBepxaeHHbIM MeToaukaM noz:xe 01.12.2017,
ompeneneHHas | wim 2 METOIOM C HCIOJIb30BaHHUEM JAaHHBIX HCKIIOYUTEIHHO POCCHICKHX
UCTOYHUKOB, a 11t 'OBO3 PO - Ha ocHOBaHMM BHEOHPKEBOI HH(DOpMAITHH

2) CpenHss WHAMKATHBHAS IIeHA, ompeneieHHas mno weroguke «Cbonds Estimation
Onshore»

3) Unnexcuas uena, ompeaenennas no meroguke RUDIP RUS (mo ucxoaHbIM JaHHBIM,

OTHOCSIIIUMCS K | 1k 2 ypOBHIO)

4.17.1.2.2.2. Xpanenue yennvix bymae ocywecmensemcs e ywepez HKO AO HPJ]

1) Llena, paccuntannas HKO AO HPJ[ no yrBepxaeHHbIM MeToaukaM nozxe 01.12.2017,
omnpezeneHHas 1 WiaM 2 METOJOM C HCHOJIb30BAaHUEM JaHHBIX POCCHUMCKHMX M HWHOCTPAHHBIX
UCTOYHUKOB, a Juist [OBO3 P® - Ha ocHOBaHUM BHEOUPKEBON MHPOpMAIIUU

2) UnpexkcHas 1eHa, ompeneneHHas 1o Meroanke RUDIP (1o ucXomHbIM JaHHBIM,
OTHOCSIIIUMCS K 1 viin 2 ypOBHIO)

3) UnaukaTuBHas 1ieHa, onpeaeneHHas no metoauke «Cbonds Valuation»

4) nnukaTuBHAS 1I€Ha, onpeaesienHas mo meroanke «Cbonds Estimationy

*Bpllieyka3aHHble 1€Hbl TNPUMEHSIOTCS MpPU  HAIUYUM  (DAaKTHUECKOW BO3MOXHOCTHU

pacnopspKaTbes EHHOM OyMaroii ¢ yueToM OpraHM30BaHHON LENOYKHU (CXEMBbI) XpaHEHUs

4.17.1.2.3 Yposensb 3

Jlnst He TOpryeMbIx IeHHBIX Oymar OIleHKa Ha OCHOBaHMHM OTYeTa OICHIIHKA,
COCTaBJICHHOTO He paHee 6 MecseB 10 AaThl onpeneneHus CHA.

4.17.1.2.3.1. Xpanenue yennvix bymae ocywecmensemcs yepez HKO AO HP/]

1)lena, paccuntannas HKO AO HPJ[ no meronukam yrBepkaeHHbIM mo3xe 01.12.2017,
onpeaeseHHas METOAOM 3 HUCKIIOYUTEIBHO MO JaHHBIM POCCUUCKUX MCTOYHUKOB, a 1yt ['OBO3
P® - Ha ocHOBaHUU BHEOUPKEBOW MH(pOpMaLIUU

2) UnpexcHas nena, onpeaenenras mo metonauke RUDIP RUS (mo wicXomHbIM ITaHHBIM,
OTHOCSIIIIUMCS K 3 YPOBHIO)

3) Lena Bid, onpenenennas no metoauke «Cbonds Estimation Onshore»
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4) meHa Mo MOJEIM OLEHKHM B COOTBeTCTBUU C Ilpunoxkenuem 7.4. Mogenr 2 ¢

MCIIOJIb30BAHUEM UCXO/HBIX TAHHBIX 3 YPOBHS (€CIIU IPUMEHUMO)

5) 1leHa Ha OCHOBE MHBIX MOJEJIeH OLIEHKH, MPpeaycMOTpeHHbIX B [IpaBunax ompeneneHus
CYA, ue npotuopeuanux TpedoBanusmM MC®DO 13 (¢ ucrnonb30BaHUEM HCXOIHBIX JAaHHBIX 3
YPOBHS1)

6) llena (cToumocCTb) omnpejeieHHas Ha OCHOBAaHMM OTYETa OLCHIIMKA, COCTaBICHHOTO HE

panee 6 mecsieB 10 naTel onpeneneHus CUA

4.17.1.2.3.2. Xpanenue yennvix bymae ocywecmensemcs e ywepez HKO AO HP/]

1) Lena, paccuntannas HKO AO HPJ[ no yrBepxaeHHbIM MeToaukaM noz:xe 01.12.2017,
oTIpesieieHHasi METOAOM 3 C UCIOJIb30BAHNUEM JAHHBIX POCCUHCKUX M HMHOCTPAHHBIX UCTOYHHUKOB,
a 11 'OBO3 PO - Ha ocHOBaHMU BHEOUPKEBOW MH(OpMaLUn

2) UnpexkcHas 1eHa, omnpeneneHHas no wmeronuke RUDIP (o HWCXOAHBIM JTaHHBIM,
OTHOCSIIIIUMCS K 3 YPOBHIO)

3) Llena Bid, onpenenennas no meronuke «Cbonds Estimationy

*Bpleyka3aHHbIe [EHBl MPHUMEHSIOTCS TP  HaTU4MK  (PAKTUYECKOH BO3MOKHOCTH

pacrnopspkaThbes IIEHHOM OyMaroi ¢ yueToM OpraHu30BaHHOM LETIOYKU (CXEMbl) XpaHESHUS

4) 1eHa (CTOMMOCTH) OMpeJeJIeHHAsI ¢ MCIOJb30BaHUEM HAOJI0IaEMBIX/TIOITBEPKAAEMBIX
KOTHUPOBOK, MPEAOCTABIACMEBIX JIUIAMH OCYIICCTBIAIOIIUMUA HpO(l)CCCI/IOHaJ'II)Hy}O ACATCIIbHOCTD Ha
PBIHKEC LICHHBIX 6}’Mal", Ha OCHOBAHUMMU MOTHBUPOBAHHOI'O CYXICHUA anaBnﬂ}omeﬁ KOMITaHHUHU O
CIOCOOHOCTH PCAIN30BaTh aKTUB TaKWM JIMI[aM

5) Llena (cToumMocTh) omnpesieieHHas: Ha OCHOBAaHMHM OTY€Ta OIECHIIMKA, COCTABICHHOTO HE
paHee 6 wmecsueB g0 Aarbl omnpeneneHus CYA mu6o O (Hoip) (B ciiydyae NOATBEPKACHUS
HCBO3MOXHOCTH pPaCIIOpsKaTbCsd AKTUBOM W HAIWUYHA O6CTO$[TCJ'II)CTB, CBUACTCIIbCTBYIOIIUX O
HCBO3MOXHOCTH OCYHICCTBUTH HAJACKHYIO OIICHKY aKTHBa B COOTBCTCTBUU C q)eﬂepaHI)HI)IM

3akoHOM N-135 "O6 oneHouHoi#t aestenbHocTU" 0T 29.07.1998 To12)

4.17.1.3 UHocTpaHHble O0JIUIalMU, He CBSA3aHHbIE C POCCHIICKMMM IOPHIMYECKHMH
JMLIAMH

4.17.1.3.1 Yposens |

4.17.1.3.1.1 Xpanenue yennvix 6ymae ocywecmensemces yepez HKO AO HPJ]

OtcyTtcTByeT.

4.17.1.3.1.2 Xpanenue yennvix 6ymae ocywecmensemcs e wepes3 HKO AO HP/]

[{eHbl OCHOBHOT'O phIHKA U3 YUCJIa aKTUBHBIX MHOCTPAHHBIX OMPK 3a MOCIEIHUNA TOPTrOBBIN
JIEHb , BHIOpAHHBIE B CIIEIYIOIIEM MOpsIKe (yObIBaHUS MPUOPUTETA):

a) meHna cnpoca (bid last,) Ha TOProBo¥ IUIONIaJIKE WHOCTPAHHOW OWPKW HA JaTy

onpeneneHus CHA;
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Ilena cnpoca, onpezneneHHas Ha aary omnpenenenuss CHA, npuszHaeTcss KOPPEKTHOH, eciu
OHA HAaXOAMTCSA B MHTEpBAJC MEXIY MHUHAMAIBHOW M MaKCHMAaJbHOM LEHAMHU CHEIIOK Ha 3Ty XKe
JIaTy 3TOM ke OMpKH;

b) mena 3akpeiTus (px_last) Ha TOProBOW IUIOIIAJIKE WHOCTPAaHHOW OWpPXKM HA JaTy
onpezaenenuss CUA npu yciioBUU OJITBEPKIEHUS €€ KOPPEKTHOCTH;

Ilena 3akpbITUSl MPU3HACTCS KOPPEKTHOM, €CIIM PacKphITHl JaHHBIE 00 00BeMe TOProB 3a
JI€Hb 1 00bEM TOPTOB HE PABEH HYIIIO.

4.17.1.3.2 Yposens 2

4.17.1.3.2.1 Xpanenue yennvix 6ymae ocywecmensemes vepez HKO AO HP/]

OTtcyTCTBYET.

4.17.1.3.2.2 Xpanenue yennvix bymae ocywecmensemcs e uepes HKO AO HPJ/]

1) Lena, paccuntannas HKO AO HPJ[ no yrBepxaeHHbIM MeToaukaM noz:xe 01.12.2017,
ompeneneHHas | wim 2 METOZOM C HCIOJIB30BAaHMEM JAHHBIX POCCHMCKHX M HHOCTPAHHBIX
HUCTOYHUKOB

2) UnpexkcHas 1eHa, omnpeneneHHas no wmeronuke RUDIP (o HWCXOAHBIM JTaHHBIM,
OTHOCSIIIUMCS K | 1K 2 ypOBHIO)

3) MapukaTuBHAS 1IeHa, onpeaeneHHas mo Metoauke «Cbonds Valuation»

4) NunukatuBHas 1ieHa, onpeesienHas no meroauke «Cbonds Estimationy

*BolueykazanHvle YeHbl HNPUMEHAIOMCA NPU  HATUYUU  DAKMUYECKOU 803MOHCHOCMU
DPACROPANCAMBCA YEHHOU OYMA20U ¢ YUemoM Op2aHU308aAHHOU YEeNOYKU (CXeMbl) XpaneHus

4.17.1.3.3 Yposensb 3

Jnss He TOpryeMbix IeHHbIX Oymar OIlleHka Ha OCHOBaHMHM OTYeTa OIEHIIUKA,
COCTaBJIEHHOTO HE paHee 6 MecsleB 10 Aarhl onpeaeneHus CHA.

4.17.1.3.3.1 Xpanenue yennvix 6ymae ocywecmensemces yepez HKO AO HP/]

1) meHa (CTOMMOCTH) ONpEJEICHHAs ¢ MCIOIb30BAHNEM HAOIIOIAaEMBIX/TIOATBEPIKIaEMbIX
KOTHPOBOK, MPEIOCTABISIEMBIX JIMIIAMHU OCYIIECTBIISIONIMMH MPO(ECCHOHABHYIO IeATEIBHOCTh Ha
pBIHKE IIEHHBIX Oymar, Ha OCHOBaHHMH MOTHMBHUPOBAHHOTO CYXJICHHUsS YTPABISIONIEH KOMIIAHHH O
CIIOCOOHOCTH peaTn30BaTh aKTUB TAKUM JIHIIaM

2) llena (cromMOCTB) OTIpe/eNeHHAas HA OCHOBAHWW OTYETa OICHIUKA, COCTABICHHOTO HE
panee 6 wmecsueB A0 aatel ompeaeneHuss CUA nmu6o 0 (Honp) (B ciiyyae TNOATBEPKACHUA
HEBO3MOXXHOCTH DPACHOPSDKATBCSl aKTUBOM W HAJIMYUS OOCTOSITEIBCTB, CBHICTEIBCTBYIOIIUX O
HEBO3MOXXHOCTH OCYIIECTBUTHh HAJEKHYIO OIIEHKY aKTHBa B COOTBETCTBHUU C¢ DemeparbHbIM

3akoHOM N-135 "O06 onenouHoit nesarensHOCTH" OT 29.07.1998 roxga)

4.17.1.3.3.2 Xpanenue yennvix bymae ocywecmensemcs e uepes HKO AO HPJ]
1) Lena, paccuntannas HKO AO HP/[ no yrBepxaeHHbIM MeToaukaM nozxe 01.12.2017,
orpezieNieHHas METOJIOM 3 ¢ HCIOJIb30BaHUEM JAHHBIX POCCHUHCKUX U MHOCTPAHHBIX MCTOYHUKOB,

a s 'OBO3 P® - Ha ocHOBaHMHM BHEOMPIKEBOM MHPOpMAITUH
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2) UnpexkcHas nena, omnpenenenHas no wmeronuke RUDIP (o HCXOAHBIM JTaHHBIM,
OTHOCSIIIIUMCS K 3 YPOBHIO)

3) Llena Bid, onpenenennas no meronuke «Cbonds Estimationy

* BoluieyKazanHuvle YeHbl HNPUMEHSIOMC NpU  HATUYUU  (DAKMUYECKOU B803MOINCHOCU

PACNOPAHCAMBCA YEHHOU O6YMAa20U ¢ yuemom 0p2aHU308aHHOU YEeNOYKU (CXeMbl) XPAHEeHUs.

4) 1eHa (CTOMMOCTB) OINpeAeNieHHas C MCIOJb30BaHUEM HAOII01aeMBIX/TIOITBEPIKIaEMBIX
KOTHPOBOK, MPEIOCTABISAEMBIX JIMLIAMHU OCYIIECTBIISIOUIMMHU NMPO()ECCHOHATBHYIO IESTENFHOCTh Ha
pPBIHKE LIEHHBIX Oymar, Ha OCHOBAaHHMHM MOTHMBHPOBAHHOTO CYXJCHHUS YIPABISIOMIEH KOMIIAHUH O
CIOCOOHOCTH pean30BaTh aKTUB TAKUM JIHIIaM

5) Llena (ctouMocCTh) OmNpeseieHHas Ha OCHOBAaHUM OTYETa OIECHIMKA, COCTABICHHOTO HE
panee 6 wmecsueB g0 garbl onpenesneHus CYA nmu6o O (Hosmb) (B cilydae MHOJATBEPKICHUS
HEBO3MOXXHOCTH DPACHOPSDKATBCSI aKTUBOM W HAJIHYUS OOCTOSITEIBCTB, CBHICTEIHCTBYIOMIUX O
HEBO3MOXXHOCTH OCYILECTBUTHh HAJEKHYIO OLIEHKY aKTHBa B COOTBETCTBUH ¢ DenepaabHbIM

3akoHOM N-135 "O06 onenounoit aesteabHocTh" 0T 29.07.1998 rona)

Jlia  ompeneneHus CHOPaBEIIMBOM CTOMMOCTH OOJMIanMii POCCHIICKHX IMHTEHTOB,
NpuodpeTeHHBIX NMPH pa3MelleHuH (B TOM YHCIIE 3aMEIIAIONTNX OOIUTaluid, OTUIaTa KOTOPBIX MPH
UX pa3MEUIeHUH OCYIIECTBIISIETCS €BpOOOIUrausIMu (B TOM YHCIE B cllydae nepenadu (yCTYIKH)
BCEX MMYIIECTBEHHBIX M MHBIX MPaB [0 €BPOOOJIUTalMsIM POCCHUICKUM IOPUANYECKUM JIHIaM)), B
OTHOIIEHUH KOTOPBIX ObUIA 3aKJIFOUEHA C/IETIKA IO IPUOOPETEHUIO IEHHBIX OyMar ¢ SJMUTEHTOM WU
po(ecCHOHANBHBIM YYaCTHUKOM pBbIHKA LEHHBIX OyMmar, OKa3bIBalOUIUM 3MUTEHTY YCIYTHU IO
pa3MELIEeHUIO LIEHHbIX Oymar oT CBOETO0 MMEHH, HO 3a CYET U IO MOPYYEHHUIO AIMUTEHTA, JINOO C
T00BIM JPYTMM TPETHUM JIMLOM B TEPUOJ C JaThl Hadajga pa3MELIeHUs MO JaTy OKOHYaHHUs
pa3mMenieHus (anee — eHHbIe OyMaru, IpuoOpeTeHHbIE PU Pa3MEIICeHUN), C JaThl IPUOOPETEHUS
U 10 JaThl OKOHYAaHHS pa3MEUIeHMs] HCIOJIb3YeTCsl 1I€Ha pa3MelleHHs (s JOJIFOBBIX LIEHHBIX
Oymar — IeHa pa3MEUICHHsA C YYETOM HAKOIJIEHHOTO KYIOHHOIO J0XOJAd, €CIM HAdyHUCICHUE
KYIOHHOTO JI0XO0/1a 3a MEPHOJ] pa3MeIleHUs NPeIyCMOTPEHO YCIOBHUSIMHU pa3MEIIeHUs WM HUHBIM

JIOKYMEHTOM).

Jlis  ompeneneHus CHpaBeAIUBOM CTOMMOCTH IEHHBIX Oymar, NpHOOPETeHHBIX MpHU
pa3MeIIeHnH, ¢ JIaThl, CIEAYIOUIEeH 3a 1aToil OKOHYaHMs pa3MEIIEeHHUs, U 10 MOSIBIECHUS LIeH 1-ro
YPOBHSL WJIM II€H, OIpPENEJICHHBIX C Y4YeTOM HCXOJHBIX IaHHBIX 2-r0 Wi 3-ro YpoBHA (3a
UCKJIIOYEHHEM LIEHBI, ONpeAeNsieMOi 10 MOJIENIN OLIEHKH IS IIEHHbIX OyMar, HOMUHHUPOBAHHBIX B

pyOmnsix, B cooTBeTCTBUU ¢ [lpuiokeHuem 7.4., U CIpaBeUIMBON CTOMMOCTH, ONpPEIEIIEHHON Ha

OCHOBaHUHU OTYETa OILICHIIUKA), TPUMEHSEMbIX JUIsl OLIEHKH OOJUTraluil poCCUICKUX SMUTEHTOB B
cooTtBeTcTBUU ¢ HacTosmuMu [IpaBunamu CHA, Ho He 6onee 10 pabounx gHEH ¢ 1aThl OKOHYAHUS

pa3MeIIeHHs], HCIOJNb3YeTCs LeHAa pa3MEIIeHUs, CKOPPEKTHPOBaHHAs MPOMOPIHOHAIBHO
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N3MCHCHHIO 3HaA4YCHUA 663pHCKOBOﬁ CTaBKH JOXOJHOCTH CTPaHbI pHUCKa Ha CpPOK,

COOTBETCTBYIOIIUN CPOKY JIO NaThI MorameHus (oepThl) IeHHO# Oymary.

B kauecTBe 0€3pHCKOBOM CTaBKU JOXOJHOCTH CTPaHbl pUCKA UCIIOJIB3YOTCS:

Jns ueHHbIX OyMar, HOMHHHMPOBAaHHBIX B POCCHHCKHX pyOIsiX — CTaBKa KpPHUBOU
0eCKyIOHHON JOX0IHOCTH MOCKOBCKOM 6I/Ip)KPI2

Jns 1neHHbIXx Oymar, HOMHMHHUPOBAaHHBIX B aMEpPUKAaHCKUX JOJUIapax - CTaBKa, IO
AMEPHKAHCKHM TOCYIaPCTBEHHBIM OOIHraIiismM’

Jis eHHBIX Oymar, HOMUHUPOBAHHBIX B €BPO - CTaBKa, OOJMUTamusaM ¢ peiTuHrom AAA
E13p030H1,14

Jlnst pacueTa BBIOMpPAETCSl COOTBETCTBYIOIAS PACKPHITas CTaBKa Ha CPOK, MAKCHMAaJIbHO
OpuOJIMKEHHBI K CPOKY 1O JaThl moramenus (Wi 1o Ommkaiimed natel  odepTsl,
peycMaTpUBaloIlEeH MOralleHHue B Cllydyae, €ClIM OHa IIPEyCMOTPEHA YCIOBHSMH BBIITYCKa).

Pacuer nmponopunoHanbHOM KOPPEKTHUPOBKHU LIEHBI Pa3sMEUICHUS HA MU3MEHEHHE 3HAYCHUS

0e3pHCKOBOM CTaBKU JOXOJHOCTU CTPaHbl pUCKA ONPEAEIAETCS CAEAYIOLUM 00pa3oM:

(14 Rfyy * (T — t,)/365)

PV, = Price -
£ = TR TR, + (T — £)/365)

I'me

PV, — cnpaBeanuBas CTOMMOCTb LIEHHOM OyMaru Ha J1aTy OLIEHKU

Price — uena pa3menieHus eHHOM OyMaru

Rfo — 6e3puckoBasi cTaBka Ha JaTy NpUOOpETEHUs NMpH Pa3MELIeHUU LIEHHOW Oymaru Ha
CpOK 10 moramieHus (oepThl)

Rf, — 6e3puckoBas cTaBKa Ha J]aTy OLIEHKH Ha CPOK JI0 IoramieHus (ogpepTsl)

T — nata norameHus (opepTsl)

t — mara OLlEHKU

to — aTa NpHOOpeTeHUs IPU pa3MeIIeHUN

[Tonmy4yeHHas cnpaBeAsuBasi CTOUMOCTh C Y4eTOM KOppeKTupoBku (PV;) okpyrisercs ao

ABYX 3HAKOB ITIOCJIC 3aMsToM.

C naunOonee paHHel U3 1aT:
- J1aTa MOSBJIEHUS LEH 1-Tr0 ypOBHS WM LIEH, ONPEIECIEHHBIX C YYETOM HCXOJHBIX
JTAHHBIX 2-TO WU 3-r0 YpOBHS (32 UCKIIOYEHUEM IIEHBI, ONPEeIsIeMOi 0 MO/IEIH OLIEHKH

JJI1 ICHHBIX 6yMar, HOMHWHHUPOBAHHBIX B pY6J'I}IX, B COOTBETCTBUHU C [IpuiioxkeHuem 74, n

CHpElBCI[J'IHBOﬁ CTOMMOCTH, OHpCZ[CJICHHOﬁ Ha OCHOBaHUHU oT4cTa OI_IGHH_II/IKa),
MNPUMCHACMBIX JUIA OLCHKU o0JHr aluin pOCCHfICKHX OMHUTCHTOB B COOTBCTCTBUU C

Hacrosiumumu [IpaBunamu CHA

2 Ycrounuk - hitps://www.moex.com/ru/marketdata/indices/state/g-curve/
3 MctounHK - https://www.treasury.gov/resource-center/data-chart-center/interest-rates/pages/TextView.aspx?data=yield
* Mctounnk - https://www.ecb.europa.eu/stats/financial_markets_and_interest_rates/euro_area_yield _curves/html/index.en.html



https://www.moex.com/ru/marketdata/indices/state/g-curve/
https://www.treasury.gov/resource-center/data-chart-center/interest-rates/pages/TextView.aspx?data=yield
https://www.ecb.europa.eu/stats/financial_markets_and_interest_rates/euro_area_yield_curves/html/index.en.html
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- Jata, npuxopsmascs Ha 11 paGouuii JeHb, CICHYIOIIMA 3a JaTOW OKOHYAHUS
pa3MelleHus,
CIpaBeINBasi CTOMMOCTD JIOJITOBBIX IIEHHBIX OyMar ompezesisieTcsi B 00IIeM MOpPsIIKE B

cootBercTBUM C [IpaBunamu CHA.

YpoBenbr 3 naaa eBpooOjMranuii, HOMHHHPOBaHHbIX B ao/utapax CIIA, n B
OTHOLIEHUH KOTOPBIX M3BeCTeH KOHEYHbIIl 3aeMIIMK (110 JaHHBIM cucTeMbl cbonds.ru, RuData,
rd.interfax.ru), mpu 3TOM «cTpaHO#i pucka» 3aeMuIMKa sBJaseTcs Poccusi, crpaBemmBas
CTOMMOCTb OIIPEAEISAETCS COIVIACHO MOJIENM OLEHKHM CIPaBeJIMBOM CTOMMOCTH pPYyOJEBBIX
oOnurauuii Ha ypoBHE 3 €O CIEAYIOLIIUMMHU MU3MEHEHUSIMU IPU PACUETE MEJUAHHOI'O KPEAUTHOIO
crpena:

Ecnu st oneHnBaeMoi JOATOBOM IIEHHOH OymMaru OCHOBHBIM PBIHKOM SIBJISIETCSI OMPIKEBOM
PBIHOK, TO MEMAHHBIA KpeauTHBIN cipen (CrSpread) paccuuThIBaeTCS Ha OCHOBAHUW BBIOPAHHBIX
VYipasisiomeld KOMIIaHUEH aHAJIOTUYHBIX JI0JITOBBIX IIEHHBIX OyMar, /111 KOTOpBIX Ha J1aTy pacuera
CYA (w1 B mpeaplaylnil TOPTOBBIM JeHb, eciiu aata onpenenenus CUA sBisieTcss He TOProBbIM
JTHEM) PBIHOK IIPU3HAETCSI aKTUBHBIM.

Eciu nns oneHuBaemMod J10JITOBOM 1IEHHOM OyMard OCHOBHBIM DPBIHKOM  SBJISIETCS
BHEOMP)KEBOW pBIHOK, TO MEIAMAHHBIA KpeauTHbId crnpex ( CrSpread ) paccuuThiBaeTcs Ha
OCHOBaHUU BBIOPAHHBIX YIIPABIAIONIEH KOMIAHUEH aHAJOTMYHBIX JOJITOBBIX LEHHBIX Oymar, Juis
KOTOphIX Ha nary pacuera CHA (wim B mpenblAyIIUil TOPTOBBIA JI€Hb, €CJIHM JaTa ONpeaeleHUs
CYA sBnsieTcs HE TOPrOBBIM JTHEM) €CTh LIEHBI BTOPOTO YPOBHSI.

JlonroBasi neHHass Oymara MpU3HAeTCs aHAJOroM Jjs LeJied OLIEHKU B cllydae, €cld
OJIHOBPEMEHHO COOJIIO/Ial0TCA CIIEIYIOIINE YCIOBUS:

BaJt0Ta oOpallleHusl aHajora COBMAJAeT C BAJIOTONW OOpalleHHs] OLIEHMBAEMOW J10JIrOBOM
LIEHHOW OyMmary;

JIOpAIMsl aHaJora OTKIJIOHSAETCS OT 3HAYEHUs AIOpalMM OLUEHMBAEMOW JOJITOBOM LEHHOMN
Oymaru Ha +/- 90 nHell. B ciayuyae eciu HEBO3MOXKHO BbIOpaThb HM OJMH AHAJOT, MO KOTOPOMY
JOpalysl  yJIOBJIETBOPSIET O0O3HAYEHHOMY YCJIOBHIO, JIOIYCKAaeTCs BBIOOD aHAJIOIOB C
MIPOU3BOJILHON ArOpalye, Ipy yCIOBHH, YTO CPEIHEB3BEIIEHHAs AIOpallis MHOKECTBA JIOJITOBBIX
LEHHBIX Oymar, BEIOpaHHBIX B KQUe€CTBE aHAJIOTOB, YJIOBJIETBOPsET 0003HAYEHHOMY YCIIOBHIO;

AQHAJIOT OTHOCHUTCS K TOHM K€ PEWTHHIOBOM IpyNIe, YTO M OLIEHWBAaeMas JIOJITOBasl IIEHHas
Oymara;

aHaJIOT SIBJISIETCSl IPYTMM BBITYCKOM TOrO K€ SMUTEHTa, YTO M OLIEHMBaeMas JOJroBas
neHHas Oymara, a B clydyae OTCYTCTBHSI - OMHUTEHT aHajora OTHOCUTCS K TOMY XK€
arperupoBaHHOMY CEKTOpPY SKOHOMHUKHM M CTpPaHOW pPHUCKAa SMUTEHTA/KOHEYHOTO 3aeMINuKa (1o
JIaHHBIM cucTemMbl cbonds.ru, RuData rd.interfax.ru) sBnsiercst Poccust.

JlonroBas 1ieHHas Oymara MOXeT ObITh OTHECEHA K OJHOM M3 YEeThIPEX PEHTHHIOBBIX IPYII
B 3aBHCHUMOCTH OT KPEAUTHOTO PEHTHHTA y BBHIMYCKA JOJITOBOW IIEHHOW Oymarw (KpeauTHBIN
PEUTHHI B BalIOT€ HOMMHAJA), a CJIy4ae €ro OTCYTCTBHUS - PEHTHHIAa SMUTEHTA MM MOPY4UTEIIs

(rapanTa)/ KOHEUYHOTO 3aeMIIMKA IO BBIMYCKY (B CiIy4ae, €CIM AYMUTEHT BBINYCKa - CTCIHATBHOE
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fopunuueckoe muo (SPV)) nmonrosoi nenHoi Oymaru. Ilpym HanuunmM HECKONIBKUX PEHTHUHTOB,
BbIOMpaeTcst Hanboee aKTyaJbHBIN Ha JaTy OLUEHKU KpeIuTHBIH peditunr. Ecium mopy4uTensecTBo
10 BBIIYCKY JOJITOBOM IIEHHOW OyMaru obecneunBaeT UCIOJIHEHHE 0053aTEIbCTB B IIOJIHOM 00BEMeE
Y (UMW) rapaHTUs BblJaHAa Ha CYMMY HOMHHAQJIBHON CTOMMOCTU M IPOLIEHTOB 10 TAKUM JIOJIFOBBIM
IIEHHBIM OyMaram, TO BBIOMpaeTcsi HanOojee aKTyalbHbI Ha ATy OLUEHKU KPEOUTHBIM PEeUTHHT

BBIITYCKa JIOJTOBOM IEHHOHN Oymaru u mopy4yuTtens (rapanra).

Moody's S&P Fitch PeliTHIIOBas
MexnyHaponHas nikaina gﬁ:;inapOHHaﬂ xizcﬂinaponHaﬁ Ipymia

Baal BBB+ BBB+ .

Baa2 BBB BBB f;;zg:rlom

Baa3 BBB- BBB-

Bal BB+ BB+ .

Ba2 BB BB PeliTunronas

Ba3 BB- BB- rpyrma I1

Bl B+ B+ .

B2 B B PeI/ITHHrI(I)faﬂ

B3 B- B- thyma

. . . PetiTunronas
Boee HU3KMIT peUTHHT / PEUTHHT OTCYTCTBYET rpynma IV

Jlns uenei HacTOALIEH METOAMKM BBIJENSAIOTCS CIEAYIOUIME arperupoBaHHbIE CEKTOPbI
HKOHOMHUKH:

(uHAHCOBBIN CEKTOD,

CEKTOP PETMOHAIBHBIX M MyHULIMIIAJIHBIX BBITYCKOB;

KOPIIOPAaTUBHBII CEKTOP;

CEKTOP IrOCyJapCTBEHHBIX LIEHHBIX Oymar.

KpenutHblit cnpea no kaxaomy ananory (CrSpread;) paccuuThiBaeTcsi B CIeIyHOILEM

TOpSI/IKE:
CrSpread; =YTM; —r;
rIe
YTM; — noxonHocTh K MorameHuo/opepre 1-oro aHauora 1o IeHe 3aKpbITUs;
r; — Oe3puckoBas craBka B gomnapax CIIA, cooTBercTBymas CpoKy [0
noramenus/opeptel i-oro ananora. I[lopsnok ormnpeneneHuss OE3pUCKOBOM CTaBKM yKa3aH B

Ipunoxxenun 7.5.

MenuaHHbI KpEAWTHBIM COpel paccuuThiBaeTcs 3a mnocieqHue 20 TOproBbIX AHEW Ha
OCHOBAHUU IIOJYyYEHHBIX KPEIUTHBIX CIPENOB aHaIoroB. [Ipu pacuere 3HaYeHUS MEIMAHHOIO
KPEIMTHOTO CIIpe/la TMPOMEXYTOUHblEe OKpYyIJeHHs 3HaueHuil CrSpread; He TpOU3BOIATCH,
pe3yabpTaT pacueTa OKpYIJISIETCs MO MpaBUIaM MaTEeMaTHYeCKOro OKPYIJIEHHSI ¢ TOYHOCTBIO 10 2

3HAKOB I1OCJIE 3aIISITON.
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Jlnst eBpooOuranuii, HOMUHUPOBAHHBIX B PYOJIsX, UCHOIB3yeTCsl 0€3 M3MEHEHHH MOJENb
JUISL OLIEHKU CTOMMOCTH POCCHIMCKHX 00Muranuii Ha 3 ypoBHe.

Hcnonb30BaHue CHOPABEIIMBOM CTOMMOCTH, OIPEIEICHHOM HAa OCHOBAaHUM OTYeTa
OLICHIIMKA, OTPAHUYMBAETCS YCIOBHSMHU, MPUMEHSEMBIMH B CIy4ae BO3HMKHOBEHHS COOBITHIA,

BEAYIINX K 00ECIEHEHUIO aKTHUBA B COOTBETCTBUU C [IpuiokeHuem 7.5.

4.17.1.5. CrnpaBeniuBasi CTOMMOCTb OOJUTAIIUI JOTOJIHUTEIBHOTO BBITYCKA, BKIFOYEHHBIX
B COCTaB AaKTUBOB I1a€BOTO HMHBECTUI[MOHHOTO (HOHIA B pE3ylbTaTe pa3MEIICHUS MyTeM
KOHBEpTAIlMM B HUX KOHBEPTHPYEMBIX OOJIHTraIlii, COCTABISABIINX YKa3aHHBIC aKTUBBI, IPHU3HAETCS
pPaBHOHM CIIpaBeUIMBOM CTOMMOCTH OOJMTraluid BBITYCKA, MO OTHOLICHHIO K KOTOPOMY TaKou
BBIYCK SBJIIETCS JOINOJHUTEIbHBIM. [l0/I0KEHHS HACTOSILEro MyHKTa NMPUMEHSIOTCA 10 JaThl
BO3HUKHOBEHUS CIPABEIJIMBONH CTOMMOCTH OOJIMTAllMi, BKIIOUEHHBIX B cocTaB akTuBoB Donna,
WM JI0 IIPOBEJICHUS UX OLIEHKH OLeHIIUKoM PoHfa.

4.17.1.6. CripaBeisiuBasi CTOUMOCTb OOJIMTAIHi, TOJyYEHHBIX B PE3yJIbTaTe KOHBEPTALUH.

CrnpaBeanuBas CTOMMOCTb OOJIMIallUii HOBOT'O BBIITYCKA, BKJIFOUEHHBIX B COCTaB aKTUBOB
MaeBOT0 MHBECTHUIIMOHHOTO (OHIAa B PE3y/bTaTe KOHBEPTAIMH B HUX KOHBEPTHPYEMBIX IIEHHBIX
OyMmar, npuU3HAeTCs pPABHOM CIPaBEJIMBOM CTOMMOCTHM KOHBEPTHUPOBAaHHBIX LIEHHBIX Oywmar,
JIeICHHOM Ha KOJIMYECTBO OOJUTAaINii, B KOTOPOE KOHBEPTHPOBaHA OIHA KOHBEPTHpyeMas IICHHas
Oymara. IlonoxkeHus Hacrosiiero ad3ana NPUMEHSIOTCS /10 J1aThl BOZHUKHOBEHUS CIIPABEJIMBOMN
CTOMMOCTH OOJIMranuii, B KOTOpbhle OBLIM KOHBEPTHUPOBAaHbI KOHBEPTHpPYEMbIE IICHHBIE Oymaru,
COCTaBJISIBLINE aKTUBBI 1A€BOT0 MHBECTUIIMOHHOTO (DOHA.

CrpaBeaniuBas CTOMMOCTh OOJUTAallM HOBOTO BBINTYCKA, BKJIFOUEHHBIX B COCTaB aKTHUBOB
[Ia€BOr0 MHBECTUI[MOHHOTO (DOHAA B pe3ysibTaTe KOHBEPTAIMM B HUX OOJUTalMid, COCTAaBIISBIINX
yYKa3aHHbIE AaKTUBbBI, IPU pPEOpraHU3alMyd SMUTEHTA TaKUX OOJMrauuil MpU3HAeTCs paBHOU
CIPaBeIMBOM CTOMMOCTH KOHBEPTUPOBAHHBIX OOIHUTauii.

[TonoxxeHHs HACTOSIIEr0 MyHKTa MPUMEHSIOTCS /10 JaThl BOSHUKHOBEHMS CIPaBEIMBON
CTOMMOCTH OOJUTaluii, BKJIIIOUEHHBIX B cocTaB akTUBOB (DoHAA, WM 10 MPOBEACHUS UX OLIEHKU
onenmukoM doxna.

4.17.1.7. CnpaBemnuBasi CTOUMOCTh oOnuranuii nmpusHaercs pasHoit 0 (Hoxb), B ciydae
HACTYIUICHHSI JIaThl [TOJIHOTO MOralleHuss HOMMHAJa B COOTBETCTBUHU C YCIOBUSIMU BBIITYCKa IEHHBIX
OyMmar - ¢ JaTbl OTpaK€HUs B JEOUTOPCKOM 3a/I0JKEHHOCTH CYyMMbl HOMHUHANA K MOJYYEHUIO J0
JaThl TIOJTHOTO MOTallleH!s] HOMUHAIa B COOTBETCTBUU C YCIOBUSMHU BBITYCKa IIEHHBIX OyMmar.

B cnydae Qaktuyeckoil mepemaun (yCTYNKH) BCEX HMYILECTBEHHBIX M HMHBIX IpaB IO
€BpOOOJIUralusIM POCCUNCKUM IOPUAMYECKUM JIMIIAM B IMpollecce 3aMelleHus oOaurauui u
NMpuU3HaHUM B cocTaBe umymiectBa [IM®D nedbutopckol 3am0KEHHOCTH B pe3yiabTaTe TaKOu
nepegayn, CrpaBeasiiBas CTOMMOCTh TaKUX IMEpeNaHHBIX €BpooOIuranuii npusHaercs paBHou 0
(Honb) ¢ naTel mepenaun mpaB A0 AaThl MPEKPALIECHUS YCTYNKU UMYLIECTBEHHBIX U MHBIX IIpaB 10O
eBpooOuuranusaM (10 JaThl BO3BpaTa paHee YCTYIUIEHHBIX HMYIIECTBEHHBIX M HHBIX IIpaB IO

€BPOOOTUTAIIHM).
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4.17.1.8. CnpaBeyuBasi CTOUMOCTb OOJMrauii KOPpPEKTUPYETCS B COOTBETCTBHUHU

C MOPSAAKOM, YKa3aHHbIM B [Ipuiioxkenuu. 7.5. k Hactodwmm [IpaBuiiam.

4.17.2 Kputepuu npusHaHus (MpeKpalieHus NPU3HAHNUA) AKTHBOB

4.17.2.1. O6nurauuy NpPU3HAIOTCS aKTHBOM C JaThl 3a4MCIICHHS IIEHHBIX Oymar Ha cueT
JIeno Ynpasistoe komnanuu @onpa.

4.17.2.3. Obnuranuu npeKpaiaoT IPU3HABATHCS aKTUBOM:

— C JIaThl CIIMCAHUS IIEHHBIX Oymar co c4era Jeno ynpasisionieit kommannn OoHpa,

- C JaThl BHeceHUs 3anmucu o aukBuaanuu smuteHTa B EI'PHOJI wnu anamoruunom

peecTpe HHOCTPAHHOTO TOCYAapCTBa, B KOTOPOM 3aPETUCTPUPOBAH IMUTEHT aKIIUU.

4.17.3 TlopsioK NPU3HAHUS PHIHKOB AKTHBOB H 00513aTeJILCTB AKTHUBHBIMU
4.17.3.1. YcranoBieH nyHkToM 3.1. HacTosamux [IpaBui.

4.17.4 UCTOYHUKH JaHHBIX

4.17.4.1. JlanHbple O OUpXKEBBIX KOTHPOBKAX, PAaCCUUTAHHBIX Ha AKTUBHOM (OCHOBHOM)
PBIHKE.

4.17.4.2. Odunuansuseiii caiit HKO AO HP/I.

4.17.4.3. OTueT OLCHIIMKA.

4.18. dorosop PEIIO

4.18.1. lomycTuMbie MeTOAbI ONpe/ie/ieHIsl CIIPABeJINBOIi CTOMMOCTH

4.18.1.1. CmpaBemuBasi CTOMMOCTh KPEIUTOPCKON/AEOUTOPCKON 3a0KEHHOCTH TI0
noroBopam PETIO ornenuBaercst B pa3Mepe COOTBETCTBEHHO TOJYUCHHBIX/TIEPETAHHBIX JIEHEKHBIX
cpeacts mo nepBod yactu goroBopa PEIIO mo MomeHTa MCIONMHEHUS BTOPOW YacTH JOTOBOpa
PEIIO ¢ yueTroM HpOIEHTOB, MOMAJEXKALIUX IOJIYYEHUIO/YIIATeé B COOTBETCTBUM C YCIIOBUSMU
norosopa PEIIO.

Ecnu croumocth nieHHBIX Oymar mo BTopoi yactu goroopa PEIIO ckoppexTupoBaHa Ha
CYMMY BBIIIJIAT J0XOJI0B 110 IEHHBIM OyMaram, nepenansbiM 1o gorosopy PEIIO, win cymmy MHBIX
BBIIIAT, OCYIIECTBIAEMBIX B pamkax aoroBopa PEIIO, To pacder cnpaBennmBOi CTOMMOCTH
KpeIUTOPCKOM/ nedbutopckoit 3amomkeHHoctd 1o goroBopy PEITO ocymecTBisieTcss ¢ ydeTom
COOTBETCTBYIOIIMX BBIILIAT.

4.18.1.2. CripaBeayinBasi CTOMMOCTb LIEHHBIX Oymar, repenanHbix @OHIOM 110 EPBON YacTu
PEIIO B TeueHne neproja OT JaThl UCIIOJIHEHMS ITepBOM yacTu norosopa npsmoro PEIIO no natsr
ucnosHeHus Bropoil yactu gorosopa PEIIO kaxnapiii pabounii 1eHb OnpeaenseTcss B COOTBETCTBUU
c nyHkTamu 4.13 — 4.17 nacrosmumx [IpaBun onpenenenus CUA.

4.18.1.3. CnpasemnuBas crouMmocTs oOsi3atenbctBa [IMD mo mpuoOpereHuio IeHHBIX
Oymar, paHee TOJIY4EHHBIX MO J0roBopy oOpartHoro PEIIO wu peann3oBaHHBIX 70 MOMEHTa

WCIIOTHEHHUST BTOpOoM yacTu caenku oOpatHoro PEIIO, ompenensiercss B pasmepe CrHpaBeIIMBON
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CTOMMOCTH TaKHX LIEHHBIX Oymar B COOTBETCTBUM ¢ IyHKTaMu 4.13 — 4.17 Hacrosiuux [IpaBun
onpenenenus CHA.
4.18.1.4. CnopaBemiuBas CTOMMOCTh JIEOMTOPCKOM  3aJOJDKCHHOCTH K  TOJyYEHUIO

NepeaHHbIX JTEHEKHBIX CPEACTB MO MepBoi yactu aorosopa odparnoro PEIIO koppekTupyercs B

cllyuyae BO3HUKHOBEHUS COOBITUH, MPUBOAALINX K O0ECIIEHEHHIO, B COOTBETCTBUU ¢ [IpHiioxkeHneM
7.5 x wHacrosmmM IlpaBunam. Cnucok coOBITHH, NPUBOASIIMX K OOECIICHEHWIO, YKa3aH B

ITpunoxenun 7.5.

4.18.2 Kpurepuu npusHaHus (MpeKpalieHus NIPU3HAHUSA) AKTHBOB

4.18.2.1. Tlo moroBopam mpsmoro PEIIO (mpomaBmom IeHHBIX OyMar Ho NepBOW 4acTu
norosopa PEIIO ssnsercsa Ynpasinstomas komnanus [.Y. ®@onpa):

- Ob6s3atenbctBa PoH/IA IO BO3BPATY JEHEKHBIX CPEICTB, MOJYUYEHHBIX IO MEPBOM
yactu Jorosopa npsmoro PEIIO;

- [lennsie Oymaru, nepenanubie @oHI0M 110 HepBOM YyacTu porosopa npsimoro PEIIO,

MIPU3HAIOTCS / IPEKPAIAlOT IPU3HABATHCSL:

- Ha JaTy McrosHeHus nepBoil yactu norosopa PEIIO, mpusnaercs kpenuTopckast
3a/I0JKEHHOCTh B CyMME IOJYYEHHBIX JEHEKHBIX CpEeACTB MO mepBoil yactu norosopa PEIIO,
yBEJIMUEHHAs Ha CyMMY NpPOLEHTOB, paccuuTaHHbIX Ha Jnary omnpezneneHus CYUA mno craske,
MIPEyCMOTPEHHOH JIOTrOBOPOM/OHPKEBOU CCIKOM;

- Ha JlaTy UCHOJHEeHHs BTopoi uactu goroBopa PEIIO mpoucxoaut mpekparieHue
NPU3HAHUS KPEAUTOPCKON 3a/I0JKEHHOCTH B CyMME IMOJIYYEHHBIX JIEHEKHBIX CPEICTB IO MEpPBOI
yacTu. B ciyyae eciau ucnojiHeHUE 00s3aTeNbCTB HE OYAEeT BCTPEUHBIM, O] JTaTOW HCIIOIHEHUS
BTOPOI1 YacTH, MpUHUMaeTcs 0oJiee MO3AHAS U3 IBYX AAT: MOCTABKU WM OIUIATHI;

- IpeKpallieHne NPU3HaHus [EHHbIX Oymar nepefaHHbIX o npsimoMy norosopy PEITO
HE MPOUCXO/IUT.

4.18.2.2. Tlo moroBopam oOpatHoro PEIIO (mokymarenem LEHHBIX OyMar mo JI0TOBOPY
PEIIO no nepoii yactu PEIIO siBnsiercs ynpasistomast komnanus J1.Y. @oupa):

- neduTopckas 3aJ0KEHHOCTh K IOJIYYEHUIO MEpEeJaHHBIX JIEHEKHBIX CPEICTB IO
nepBoit yactu goroopa ooparnoro PETIO.

- 0053aTeNbCTBO MO OOpPaTHOMY BBIKYIY ILIEHHBIX OyMmar, MOJy4YE€HHBIX MO IEpBOi
YacTH, U peaj30BaHHbIX 10 MOMEHTA UCIIOJIHEHHUS IO BTOPOM 4acTu aoroopa obpataoro PEIIO,

MPU3HAIOTCS / MPEKpaIIaloT MPU3HABATHCA:

- NeOUTOPCKON 3aJ0PKEHHOCTH B pa3Mepe CyMMBbl JIEHEKHBIX CPEJICTB, Mepe/laHHbIe
®onnoM no nepsoi yactu gorosopa PEIIO, yBennueHHON Ha cyMMy IIPOLIEHTOB, PACCUYMTAaHHBIX
Ha gaty onpeneneHus CHA 1o craBke, MpeayCMOTPEHHOM I0TOBOPOM/OUPIKEBOM CHEIIKOM;

- NpU3HaHWE LEHHBIX Oymar, MoJy4deHHbIX Mo mnepBoil yactu gorosopa PEIIO, ne
MPOUCXOIUT;

- Ha JaTy MCHOJIHEHUs BTopod yactu goroBopa PEIIO mpoucxoauT mpekpanieHue

MIPU3HAHMS 1eOUTOPCKON 330/ KEHHOCTH KOHTpareHTa 1o norosopy PEIIO;
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- Ha naty cnucanusi co cuera JIEIIO neHHBIX Oymar, MOJy4YeHHBIX MO JOTOBOPY
obparroro PEITO (Tonbko B citydae, eciii Ha MOMeHT crimcanus co cueta JJEITO nennbix 6ymar mo
CeNKaM KOJIMYeCTBO NMpu3HaHHbIX B [IM® neHHpIX OymMar paBHO HYJI0), 10 MOMEHTA UCIIOJHEHUS
110 BTOPOW 4acTH, mpusHaeTcs o0s3arensetBo [IM® no npruodpeTeHnto Takux HEHHbBIX Oymar Juis

UCTIOJIHEHUS BTOPOil yactu cuenku ooparnoro PEITO.

4.18.3 llopsoK NpU3HAHUS PHIHKOB AKTUBOB M 00513aTeJIbCTB AKTUBHBIMH
4.18.3.1. He npumenumo.

4.18.4 UcTOYHNKH JaHHBIX

4.18.4.1. JloroBopsl, HA OCHOBaHHH KOTOPHIX BO3HHUKIIA aKTHBHI / 00s3aTEIHCTBA.
4.18.4.2. VcTouHuKN TaHHBIX, HEOOXOAUMBIE JJISi ONPEEIICHUs CIIPaBEAJIUBON CTOUMOCTH

[IEHHBIX Oymar, onpeieJIeHHbIE B COOTBETCTBYIOIMMX pa3aenax [IpaBuit.

4.19. Poccuiickue 1 MHOCTPAHHBIE 1€N03UTAPHLIE PACHMCKH HA IIeHHbIe OyMaru

4.19.1 JonycTuMble MeTOAbI ONpeae/eHUsl CIPABeIJIUBOI CTOUMOCTH
4.19.1.1. Poccuiickue oenozumapusle pacnucku

4.19.1.1.1. Yposens 1.

[ns  ompeneneHus CHpaBeUIMBOM CTOMMOCTH HCIIOJIB3YIOTCS IIEHBI OCHOBHOIO pBIHKA 34
MOCJICTHUM TOPTOBBIA JCHB (M3 YHCIIa aKTUBHBIX POCCHUUCKUX OUPXK), BEIOpAHHBIE B CIIEAYIOIIEM
nopsike (yObIBaHUS IPUOPUTETA):

a) 1eHa crpoca (bid) Ha MOMEHT OKOHYAHHSI TOPTOBOM CECCHUU POCCUMCKON OMPIKU Ha ATy

onpeaenenuss CYA npu ycioBUM NOATBEPKICHHS €€ KOPPEKTHOCTH;

[lena cmpoca, ompeneneHHas Ha naty omnpexaenenuss CYUA, mpuszHaeTcsi KOPPEKTHOM,
€ClIi OHa HaxXOJIUTCS B MHTEpBaje MEXAYy MUHUMAJIbHOW M MaKCUMaJbHOW ILEHaAMH
C/IEJIOK Ha ATy e J1aTy 3TOH ke OUpxKH;

b) cpenHeB3BelIeHHAS 1I€Ha HA MOMEHT OKOHYaHHsI TOPTOBOW CECCUHM POCCUMCKON OMpXKU Ha
nary onpeaenenus CHA, npu ycioBuM, YTO JaHHAA IIEHA HAXOAUTCA B IIpeenax cupeaa no cupocy
Y IIPEJIOKEHUIO Ha YKa3aHHYIO J1aTy;

C) LleHa 3aKphITUS HA MOMEHT OKOHYAaHMS TOPrOBOM CECCHU POCCHIICKOM OMpKM Ha JaTy
onpenenenuss CHA npu yCioBUM NOJATBEPKIACHUS €€ KOPPEKTHOCTH;

Ilena 3akpeITHs MPU3HAETCSI KOPPEKTHOM, €CIIM PAaCKpBITHI JaHHble 00 00beMe TOProB 3a

JIeHb 1 00beM TOPToB He paBeH HYIO ¢ nmpoBepkoi (CLOSE)<>(.

Ecnu nennas Oymara Topryercs Ha pOCCUHCKOM OMpike B peKMMax TOProB C pacyeTaMH B
pyOJIsIX M MHOCTPAHHOM BajlroTe, M Takas Oupika MpU3HAHA aKTUBHBIM OCHOBHBIM PBIHKOM, TO JUIS
BbIOOpa CHpPaBEIIMBOM LEHBl HCIOJB3YIOTCS MPUOPUTETHO LEHBI TOTO pEXHMa TOPIoB, IO
KOTOPOMY Ha JlaTy OLIEHKH OIpeiesieH HauOoNbIIMi 00beM MO KPUTEPUSM BBIOOpAa OCHOBHOTO
pBIHKA, YCTAaHOBJIEHHBIM B HacTosAumx [IpaBunax. B ciyuae, eciu HM OfHA U3 1IEH 1O BEIOPAaHHOMY
pPEeKUMY TOPrOB B OINPEACICHHOM BalOTE HE MOXKET OBITh HCIOJBb30BaHA Ha JIATy OLEHKHU, TO
UCIOJIB3YIOTCS LIEHBI Ha Ty € J1aTy IO PEKUMY TOPIroB B APYrod BaltoTe ¢ 00bEMOM TOPIOB IO
KPUTEPHSIM BEIOOpa OCHOBHOT'O PBIHKA B MOPSJIKE YMEHBILICHHSL.
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4.19.1.1.2. Yposens 2.

JUia [emno3uTapHbIX pPaclMCOK, MPEICTABIAEMbI aKTUB II0 KOTOpPBIM TOPryeTcsl Ha
JIOCTYIHBIX PhIHKaX:

B CJy4yae OTCYTCTBHUS LIEHBI IEPBOTO YPOBHSI MCIIOJIb3YETCS LIEHA IPEICTABISIEMON LIEHHON
Oymaru (0a30BOro akTHWBa), ONpEACIICHHAs B COOTBETCTBHH C MOJEISMHU OILEHKH CTOMMOCTH
IIEHHBIX OyMmar, JJIs1 KOTOPBIX OINpEeJeNsIeTCs] aKTHBHBIN PBIHOK B 3aBUCUMOCTH OT 3MUTEHTa OyMaru
(pPOCCHIICKMIT/MHOCTPAHHBI).

JUig eno3uTapHbIX pPACIUCOK, IPEICTaBISEMBbI AKTHB I10 KOTOPHIM HE TOPIyeTcsl Ha
JIOCTYIHBIX PhIHKaX:

B Cllydae OTCYTCTBMSI LIEHbI INIE€PBOrO YpPOBHS CIIpaBEAJIMBas CTOMMOCTH JETO3UTApHOU
pacnucku ompenensercss nmo moaenu CAPM B mopsake, YCTaHOBJIEHHOM [UIsl OLIEHKH AaKIUM
MHOCTPaHHBIX 3MUTEHTOB, B TOM 4YHCJIe NaeB (aKUui) MHOCTPAHHBIX MHBECTULMOHHBIX (DOHIOB,
aKLIMNA MEXTYHApOJHBIX KOMIIAHUH U JIENIO3UTAPHBIX PACIIHUCOK.

4.19.1.1.3. Yposens 3.

B cnyuae, eciu cipaBeyiMBasi CTOUMOCTb POCCUMCKUX JEMO3UTAPHBIX PACIHCOK HE MOXKET
OBITH orpezeneHa Ha naTy ornpezeeHus CTOUMOCTH YHUCTBIX aKTUBOB
C  ucHoigp3oBaHMeM  YpoBHed | w2, cmopaBemBas ~ CTOMMOCTb  POCCHMCKHUX
JIENO3UTapHBIX pacnmcok orpezesnsercs Ha OCHOBaHUU oTyeTa OLICHIIIUKA.

HpI/I OTCYTCTBHHU OTUETA OLCHIIMKA CIIPABCAIIMBYIO CTOUMOCTE ONIPCACINTE HCBO3MOXKHO.

4.19.1.2. Hnocmpannwie oenozumapusle pacnuckKu

4.19.1.2.1. Yposens 1

Bbup:xeBbie 1IE€HbI UCIOJB3YIOTCS TOJIBKO MPU HAMYUU JOCTYIAa U BO3MOKHOCTH COBEpPILAThH
CIICJIKH Ha TaKUX OMpIKax.

4.19.1.2.1.1 Xpanenue yennvix 6ymae ocywecmensemcs yepez HKO AO HP/]

[leHbl OCHOBHOTO PBIHKA M3 YUCJIa aKTUBHBIX POCCUICKUX OUpPK 3a MOCIEIHUI TOProBbIN
JIEHb B TIOpsiIKE YObIBAaHUSI IPUOPUTETA!

a) 1eHa crpoca (bid) Ha MOMEHT OKOHYAHUSI TOPIOBOM CECCHUH POCCUMCKON OMpPKU Ha JaTy

onpeneneHuss CHA npu ycioBUM NOATBEPKACHUS €€ KOPPEKTHOCTH;

Ilena cmpoca, ompeneneHHas Ha naty omnpexaeneHuss CYUA, mpuszHaeTcsi KOPPEKTHOM,
€ClIi OHAa HAaxXOJIUTCS B HMHTEpBaje MEXIy MUHHUMAaJIbHOW M MaKCUMalbHOW IE€HaAMH
C/IEJIOK Ha ATy e J1aTy 3TOU ke OUpxKH;

b) cpenHeB3BelIeHHAs IeHa HA MOMEHT OKOHUYaHUSI TOPTOBOM cecCuu pOCCHIICKOM Oupku Ha
nary onpeaenenus CHUA, npu ycioBUM, YTO JaHHAA [IEHA HAXOAUTCA B IIpeenax cupeaa no cupocy
Y IIPEJIOKEHUIO HA YKa3aHHYIO J1aTy;

C) LleHa 3aKpbITUS HA MOMEHT OKOHYAaHMS TOPrOBOM CECCHU POCCHIICKOM OMpKM Ha JaTy
onpeaeneHus CHA npu ycnoBUM NOATBEPKACHUS €€ KOPPEKTHOCTH;

Ilena 3akpeITUsl NpPU3HAETCS KOPPEKTHOM, €ClIM pacKpbIThl JaHHbIE 00 00BEME TOProB 3a

JIeHb 1 00beM TOPToB He paBeH HYJto ¢ mpoBepkoit (CLOSE)<>0.
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4.19.1.2.1.2 Xpanenue yennvix 6ymae ocywecmensemcs e uepes HKO AO HPJ]

LleHBl OCHOBHOTO PBIHKA M3 YHCJIA AKTUBHBIX WHOCTPAHHBIX OUPK 3a MOCIEIHUN TOPTrOBBII
JICHb , BBIOpAaHHBIE B CIIEIYIONIEM MOpsiaKe (YObIBaHUS IPUOPUTETA):

a) nena cnpoca (bid last,)) Ha ToOproBoi IMIOMAAKE WHOCTPAHHOW OWpXKH Ha JaTy
onpeneneHusi CHA;

Ilena cmpoca, onpexneneHHas Ha aary omnpenenenuss CHA, npusHaeTcss KOPPEKTHOM, eciu
OHA HAaXOAMTCS B MHTEpBAJIC MEXIYy MHUHHMAIBHOW M MaKCHMAaJbHOM LEHAMHU CHEIIOK Ha 3Ty XKe
JaTy TOM Ke OMpKH;

b) mena 3akpeiTus (px_last) Ha TOProBOW IUIOIIAJIKE WHOCTPAHHON OWPXU Ha JaTy
onpenenenuss CHA npu ycroBUH MOITBEPKACHUS €€ KOPPEKTHOCTH;

Ilena 3akpeITUSI TPU3HACTCS KOPPEKTHOM, €CIIM PACKpPHITHI JTaHHBIE 00 00BEeMe TOProB 3a

JIeHb ¥ 00BEM TOPTOB HE PABEH HYIIIO.

IleHpl OCHOBHOIO pBIHKA W3 YHUCIIA AaKTUBHBIX POCCUHMCKMX OHMpXK (3a HCKIIOUYEHHEM
MOCKOBCKO# OMp 1) 32 TIOCIIECHHII TOPTOBBIN IEHb B MOPSAKE YOBIBAaHUS IPUOPUTETA!

a) ueHa crpoca (bid) Ha MOMEHT OKOHYaHHS TOPTOBOM CECCHH POCCHUICKON OMP)KM Ha JaTy

onpeaenenuss CYA npu yciioBUM NOATBEPKICHUS €€ KOPPEKTHOCTH;

[lena cmpoca, ompenenenHass Ha nary omnpeaenenuss CYUA, mpuszHaeTcss KOPPEKTHOM,
€ClIi OHa HAaxXOJIUTCS B HMHTEpBaje MEXIy MUHHUMAaJIbHOW M MaKCUMaJbHOW IE€HAMH
C/IEJIOK Ha ATy e J1aTy 3TOH ke OUpxu;

b) cpenHeB3BelIeHHAs 1I€Ha HA MOMEHT OKOHYaHHsI TOPTOBOW CECCUM POCCUMCKON OMpX U Ha
naty onpezaenenuss CUA, npu ycioBuM, 4TO JaHHAsI lIEHa HAXOJUTCS B MpeJeliax crpesa 1o cupocy
Y IIPEJIOKEHUIO HA YKa3aHHYIO JIaTy;

C) LIeHa 3aKpbITUS HA MOMEHT OKOHYAaHMsI TOPrOBOM CECCHU POCCHICKOM OMpKM Ha JaTy
onpezaenenuss CHA npu yclioBUU OJITBEPKIEHUS €€ KOPPEKTHOCTH;

[lena 3akppITHs MPU3HAETCSI KOPPEKTHOW, €CIIM PACKPBITHI JaHHbIE 00 00beMe TOProB 3a

JIeHb 1 00beM TOPTroB He paBeH HYIto ¢ mpoBepkoit (CLOSE)<>0.

4.19.1.2.2. Yposens 2

4.19.1.2.2.1 Xpanenue yennvix 6ymae ocywecmensemces yepez HKO AO HP/]

Monenb OIeHKH, OCHOBaHHAash Ha KOPPEKTUPOBKE McTopudeckoi 1eHsl (Moaens CAPM) -
TOJIBKO JUIS LIEHHBIX Oymar, oOpalaronmxcs Ha pOCCUICKUX POHIOBBIX OMpKax

4.19.1.2.2.2 Xpanenue yennvix bymae ocywecmensemcs e uepes HKO AO HPJ]

Monenb OIleHKH, OCHOBaHHAasi Ha KOPPEKTUPOBKE McTopuyeckoi meHsl (Moaenb CAPM) -
TOJIBKO TSI IIEHHBIX Oymar, oOparmmarmuxcs Ha poccuiickux (3a nckmoderrnemM [IAO MockoBckas

Ouprka) U MHOCTPAHHBIX (POHIOBBIX OUpKaAX

Ocob6ennoctu npumenenust mojen CAPM niist qeno3uTapHbIX PacCOK:
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JUis OLIEHKM JAEMO3UTapHBIX PAaCHUCOK HCHOjib3yeTcs BapuaHT 2 juid akiuil pocCHMCKHUX
sMUTEHTOB (Mosiens CAPM) ¢ ydeToM cleayronmx 0COOCHHOCTEH.

Ilo neno3utapHBIM pacnucKaM HCIOJB3YETCSl PHIHOYHBIN MHAEKC (O€HUMAapK) B OTHOLIEHUN
6a30BbIX akTUBOB. IIpu 3TOM BBIOMpaeTcs uHAEKC (OeHUYMapK) ToW OMPIKEBOM IJIOIIAIKU, B CTPaHE
KOTOpPOM BENETCSI OCHOBHAsl JESATENBHOCTb SMUTEHTA IPEACTABISEMOr0 aKTUBAa JEHO3UTAPHOU
PacCIUCKH.

Jlnist AeTo3uTapHBIX PACHHMCOK B KauyecTBEe OE3pPHCKOBOM CTAaBKU JOXOJHOCTH MPUMEHSETCS
CTaBKa II0 TOCYJapCTBEHHBIM Oymaram, «CTpaHa PHUCKa» KOTOPBIX COOTBETCTBYET CTpaHE, B
KOTOpPOM BENETCSI OCHOBHAsl JESATEIBHOCTb SMUTEHTA IPEACTABISEMOr0 aKTUBAa JEHO3UTAPHOU
pacIuCKH.

[Ipu ucnons3oBanuu monenu CAPM nnist eno3uTapHBIX paclUCOK B KA4€CTBE MOKa3aTess

P, HCIIOJIB3YETCS LIEHA 3aKPBITHSI CAMOW JENO3UTAPHOM PACIIUCKHU.

4.19.1.2.3. Yposens 3

4.19.1.2.3.1 Xpanenue nieHusix 6ymar ocymectsisierca uepe3 HKO AO HP/I

1) mena (cTOMMOCTH) OINpeieNicHHas ¢ MCIOJIB30BaHUEM HAOIII01aeMBIX/TIOITBEPIKIAEMBIX
KOTHPOBOK, MPEIOCTABISIEMBIX JIMLIAMHU OCYIIECTBIISIOUIMMHU MPO(HECCHOHATBHYIO IESTEFHOCTh Ha
PBIHKE IIEHHBIX Oymar, Ha OCHOBaHHUM MOTHBHPOBAHHOTO CYXXACHHS YTIPABISAIOUICH KOMIIAHUU O
CIIOCOOHOCTH peam30BaTh aKTUB TAKUM JIHIIaM

2) Llena (cromMOCTB) OTIpe/eNeHHas HA OCHOBAHWW OTYETa OIEHIIUKA, COCTABICHHOTO HE
panee 6 wmecsueB g0 Aarbl omnpeneneHus CYA mu6o O (Hosmb) (B ciiydyae TNOATBEPKACHUS
HEBO3MOXXHOCTH DPACHOPSDKATBCSl aKTUBOM W HAJMUYUS OOCTOSITENLCTB, CBHETEIHCTBYIOUINX O
HEBO3MOXXHOCTH OCYIIECTBUTHh HAJEKHYIO OIEHKY aKTHBa B COOTBETCTBHU C¢ DemeparbHbIM

3akoHOM N-135 "O6 oneHouHoit aestensHocTU" 0T 29.07.1998 rona)

4.19.1.2.3.2 Xpanenue neHHbIX Oymar ocymiectisiercs He yepes HKO AO HPJ]

1) nena (CTOMMOCTH) OIpEEICHHAs] C MCIOJIb30BAaHUEM HAOI0aeMBIX/TIOITBEPIKIAEMBIX
KOTHPOBOK, MPEIOCTABISIEMBIX JIMIIAMHU OCYIIECTBIISIONIMMHA MPO(HECCHOHATBEHYIO IS TEFHOCTh Ha
pBIHKE IIEHHBIX Oymar, Ha OCHOBAaHHHM MOTHBHUPOBAHHOTO CYXJICHUS YTPAaBISIOMICH KOMITAHWH O
CIIOCOOHOCTH pean30BaTh aKTUB TAKUM JIHIIAM

2) llena (cromMOCTB) OTIpe/eNeHHAas HA OCHOBAHWW OTYETa OICHIUKA, COCTABICHHOTO HE
panee 6 wmecsueB a0 aarel ompeneneHus CYA nu6o 0 (Honmp) (B ciyyae NOATBEPKACHUS
HEBO3MOXXHOCTH DPACHOPSDKATBCSI aKTHUBOM W HAJMYUS OOCTOSITEIBCTB, CBHICTEIBCTBYIOMIUX O
HEBO3MOXXHOCTH OCYIIECTBUTHh HAJEKHYIO OIIEHKY aKTHBa B COOTBETCTBUU C¢ DemeparbHBIM

3akoHOM N-135 "O06 ontenouHoit nesarensHOCTH" OT 29.07.1998 roma)

4.19.1.3. CnpaBemyiiBas CTOUMOCTh POCCUHUCKUX M MHOCTPAHHBIX JIETIO3UTAPHBIX PACHTUCOK

KOPPEKTUPYETCS B COOTBETCTBUM C TMOPSJKOM, yKazaHHbIM B [lpuiokeHuu 7.5. HACTOALIUX

[TpaBwui.
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4.19.2 Kpurepuu npusHaHus (MpeKpalieHusi NIPU3HAHUSA) AKTHBOB

4.19.2.1. Poccuiickue W HMHOCTpaHHBIC JETIO3UTApHBIC PACHHCKH Ha IICHHBIE Oymaru
IpU3HAOTCS (IpeKpalialoT NPU3HABAThCS) aKTUBOM Ha JaTy Iepexoaa (BO3ZHMKHOBEHHs) IpaBa

COOCTBEHHOCTH Ha aKTUB.

4.19.3 llops10K NPU3HAHUS PHIHKOB AKTUBOB M 00513aTeJIbCTB AKTUBHBIMH
4.19.3.1. YcranoBieH nyHkroMm 3.1. HacTosamux [Ipasui.

4.19.4 UcTOYHNKH JAaHHBIX

4.19.4.1. JlanHbple 0 OUpPKEBBIX KOTUPOBKAX, PACCUUTAHHBIX HA AKTUBHOM (OCHOBHOM)
PBIHKE.

4.19.4.2. Or4er OLIECHIIIMKA.

4.20. 3210 5KeHHOCTh MO0 CIEeJIKAM, 3aKJIIYeHHLIMH HA veaoBusax T+ (mpu HecoOBHATEHUM

JAThI IOCTABKH, ONpeNAeJeHHOM YCIO0BUAMM JIOTOBOPA € JIATOM 3aKJII0UEHHUs JIOTOBOPA)

4.20.1 3a10/ZKEHHOCTD 10 CAeJKaM € IeHHBIMH OyMaramu, 3aKJII04eHHbIMH Ha ycjaoBusx T+
4.20.1.1. JonycTuMbIe METO/bI ONIpee/ieHUs CIIPABEAJIUBOIl CTOUMOCTH

4.20.1.1.1. CnpaBeanuBasi CTOMMOCTD 33/I0JDKEHHOCTH IO CIIEJIKaM C LEHHBIMH Oymaramu,
3aKJTFOYCHHBIM Ha YCIOBUSAX T+, ompenensercs B pa3Mepe pa3sHUIlbl MEXKIY BBIPAXKEHHOUN B pyOIsix
CIIPABETMBOM CTOMMOCTBIO IICHHBIX OyMmar, SBISIONIUXCS MPEAMETOM CHCIKH, H CYMMOW CIIEIKU
B BaJIFOTE CJICJIKH, PUBEICHHON K PYOITIO 110 TEKYIIEMY KYPCY BaTIOTHI.

4.20.1.1.2. Tlpu ompeneneHUH CHPABEATUBON CTOMMOCTH 3aJI0JDKEHHOCTH TI0 CIEJKaM
¢ oOnuTanusMHu, 3aKIFOYCHHBIMHA Ha YCIOBHSX T+, CripaBeIIMBasi CTOMMOCThH OOJUTanuii (rmakera
oOnuranuii), SIBISTFOIIMXCS TMPEIMETOM CJENIKH, C JIAaThl 3aKIIOYCHHS CIEIKH 10 JTaThl Mepexoja
npaB COOCTBEHHOCTH Ha IICHHbIE OyMarw, €XeJHEBHO OIPENeNsIeTCs C Y4YeTOM HaKOIUIEHHOTO
KYIIOHHOTO J0XO/a, ONPENeJIEHHOT0 Ha JaTy pacueTa IO CIEIKE B COOTBETCTBHH C YCIOBUSIMH
CHIETIKU
WM TIPaBUJIAMH OpTaHU3aTopa TOPTOB.

4.20.1.1.3. B ciaydae MOJTOXUTEILHOM pPa3HMIIbL, CHAEIKA MPU3HAETCSI B COCTABE AKTHBOB
(mebuTopckasi 3aJOJDKEHHOCTh) y TIOKymaTens/ B CocTaBe 00s3aTenbCTB  (KpPEIUTOPCKas
3aJI0JDKEHHOCTH) Y MPOJIABIla, OTPHUIIATEIBHON Pa3HUIIBI - B COCTaBE 00S3aTENBCTB (KPEAUTOPCKast
3aJI0JDKEHHOCTD) y TTOKYIIaTeNs/B COCTaBE aKTUBOB (JIEOUTOPCKas 3a10JDKEHHOCTD) Y MPO/IaBIIa.

4.20.1.1.4. CopaBemmBasi CTOMMOCTh  JCOMTOPCKOW  3aJ0HKEHHOCTH, BO3HUKIIEH
B pe3yJbTaTe COBEPIICHUS CIEJIOK C IICHHBIMH Oymaramu, 3akiIOYCHHBIMH Ha YCIOBUSX T+

(3a UCKJIIOUEHHEM OMPIKEBBIX OIEpalfil B pexurme 0e3aJpecHbIX TOProB) KOPPEKTHUPYETCS B CIy4yae

BO3HUKHOBEHHUsSI COOBITHH, MPUBOIANINX K OOECIIEHCHHWIO, B COOTBETCTBUHU ¢ llpmioxkeHuem 7.5

Hactosmux [IpaBui. CiMCOK COOBITHIA, MPUBOIAIINX K 0O0ECIIEHEHNIO YKa3aH B [Ipuioxxenuu 7.5.

4.20.1.2 Kputepuu npu3HaHus (MpeKpalleHUs NPU3HAHNUS) AKTUBOB
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4.20.1.2.1. 3a10;KEHHOCTD 110 CIIEJIKaM C LIEHHBIMH OymMaram, 3aKJIFOYeHHBIM Ha YCIOBUAX
T+ (upu HECOBHAJCHWU IaThl MOCTABKU IIEHHBIX OyMmar, OMpeeNICHHOH YCIOBHSIMH JIOTOBOpA
C JIaTOM 3aKJIFOYEHUS IOTOBOPA MO MOKYIKE / MPOoJake IIEHHBIX Oymar) Mpu3HaeTcsi akTUBOM C:

— JIaThl 3aKJIIOUEHHSI JOTOBOPA 110 MPUOOPETEHHIO (pean3alni) HeHHBIX Oymar;

— JaThl HANpPaBJIEHUS NOATBEPKICHUS Ha Y4acTHUE€ B KOPIOPAaTUBHOM JE€HCTBUM
(akment odepThl) B Cilydae, €CIU YCJIOBHS HCIOJHEHUS O(epThl omnpenencHbl U HEU3MEHHBI
JI0 AaThl UCTIOJTHEHUs O(hepThI.

4.20.1.2.2. 3a10;KEHHOCTD 110 CIIEJIKaM C LIEHHBIMH OymMaram, 3aKJIFOYeHHBIM Ha YCJIOBUSAX
T+ (upu HECOBHAJCHWU JaThl MOCTABKU IIEHHBIX OyMmar, OMpeeNICHHON YCIOBHSMH JIOTOBOpA
C JIaTOM 3aKJIFOYEHUS JOrOBOpa MO MOKYIKe / MPpoAaxe IEeHHbIX OyMar) mpeKpamiaeT Npu3HaBaThCs
aKTUBOM C JIaThl Tepexo/ia IpaB COOCTBEHHOCTH Ha IIEHHbIE OyMard MOATBEP)KICHHAsI BBIMMCKON

10 CYETY JIETIO.
4.20.2 3a10/IZKEHHOCTD 10 CAeJIKAM C BAJTIOTOM, 3aK/JII0YeHHBIM Ha ycaoBusax T+
4.20.2.1. lonycTuMBbIe METO/bI ONpee/ieHUsl CIIPABEAJIUBOIl CTOUMOCTH

4.20.2.1.1. CopaBemnuBasi CTOMMOCTh 33JIOJDKEHHOCTH II0 CHAEIKAaM C  BaJIIOTOM,
3aKJIIOUYEHHBIM Ha yCIOBUAX T+ ompenensercsa B pa3Mepe pa3HULBI MEKY TEKYIIEH CIpaBelIMBOU
CTOMMOCTBIO BAJIIOTHI, PACCUUTAHHONH B pyOJIIX B COOTBETCTBHM C HacTosummmu [IpaBuimamu
onpezaenenuss CHYA, u CTOMMOCTBIO BaJIOTHI B PYyOJIsiX, 3aQMKCUPOBAHHON B JOTrOBOpEe Ha JaTy
UCTIOJTHEHUS CIICITKH.

4.20.2.1.2. B ciy4ae MONOKUTEIHHON pa3HMIIBI, CIIEJIKa MPHU3HAETCA B COCTAaBE aKTHBOB
(nebuTopckasi 3al0JDKEHHOCTh) Y TOKymarens / B COCTaBe 00s3aTeNbCTB  (KPEAUTOPCKAs
3aJI0JDKEHHOCTB) y TIPOJIaBlia, OTPHUIIATEIBHON PAa3HUIIBI - B COCTaBe 00s3aTeIbCTB (KPEIUTOPCKast
3a/I0JDKEHHOCTD) Y TMIOKYTIATeNs / B COCTaBE aKTHUBOB (I€OMTOPCKas 3a/10JKEHHOCTD) Y MPO/IaBIIa.

4.20.2.1.3. CopaBemmBasi CTOUMOCTh JACOUTOPCKOM  3a/JI0JDKEHHOCTH,  BO3HHUKIIEH
B pe3ylbTaTe COBEPIICHWs] CAEJIOK C BaIOTOW, 3aKIIOYEHHBIMH Ha yclIoBHAX T+
KOPPEKTHpPYETCsl B Cllydae BO3HUKHOBEHHS COOBITHH, TPHUBOSAIIUX K OOECIECHEHHIO, B

cooTBeTcTBUU c [punoxkenueM 7.5 k HacrosimuM [IpaBunam. Cnucok coOBITHH, MPUBOIALINX K

obeciieHeHHIo, yKaszaH B [IpuioxeHuu 7.5.

4.20.2.1.4 TlonoxkeHuss NaHHOTO MyHKTa MOTYT HE MPHUMEHSTHCS K OUPKEBBIM H
BHEOMPIKEBBIM CJIEJIKaM C BaJIOTON, B KOTOPBIX MPEIyCMOTPEHBI CTAHAPTHBIE YCIOBUS PacyeTOB,
WCTIOJIb3yEMbIE€ YYACTHUKAMHM pbIHKA B OTHOIICHWHM CAEJIOK '"CHOT" i1 COOTBETCTBYIOIIUX

BaJIOTHBIX Map Ha BAJIFOTHOM phIHKE MOCKOBCKON OUPXKH.
4.20.2.2 Kputepuu npusHanus (npekpanieHusi Npu3HaAHUNA) aKTUBOB

4.20.2.2.1. 3am0omKEeHHOCTh MO CAEIKAM C BaJIOTOM, 3aKIIOYEHHBIM Ha YCIOBHSIX T+
MIPU3HAETCSI AKTUBOM C:

- JAaThI 3aKJIFOYCHUA 1O0TrOBOpa 0 MOKYIIKE / Impoaa>x€ BAJIIOTHI.
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4.20.2.2.2. 3am0KE€HHOCTh IO CHEJIKaM C BaJlIOTOM, 3aKJIIOYEHHBIM Ha yciaoBusx T+
IpeKpallaeT NpU3HABaTbCs AKTUBOM C JaThl IMEpexojia MpaB COOCTBEHHOCTH Ha BAIIOTY Ha
OCHOBAHMU BBINMCKHU CO CUETA, OTKPHITOTO Ha yrpasisitolyto kommanuio J1.Y. I[IN® / Gpokepckoro

oTYeTa.

4.20.3 [opsa0K NpU3HAHUS PHIHKOB AKTUBOB U 005132TEJIbCTB AKTUBHBIMU
4.20.3.1. He npumenumo.

4.20.4 UcTOYHNKH JAaHHBIX

4.20.4.1. loroBopsl, HA OCHOBaHMH KOTOPHIX BO3HUKIIA aKTHBHI / 00s3aTEIHCTBA.
4.20.4.2. VcTouyHUKN aHHBIX, HEOOXOAUMBIE JJISl ONPEEIICHUS CIIPaBEeAINBON CTOMMOCTHU

[IEHHBIX Oymar, onpeieJIeHHbIE B COOTBETCTBYIOIIMX pasernax [IpaBuil.

4.21. JIparoneHnble MeTAJIbl M MX JKBMBAJEHTHI (TPe0OBAHUA K KPEIUTHOH OPraHMU3aIHuU

BBIILJIATUTD JICHEKHbIM YJKBHBAJIEHT JIPATrOllEHHBIX METAJLIIOB)

4.21.1 lonycTHMBbIe MeTOABI ONpe/ieIeHHs CIIPaBeAJIUBOH CTOMMOCTH

4.21.1.1. CopaBennuBasi CTOUMOCTb JIparolieHHbIX METANIOB M TPEOOBAaHUM K KPEIUTHOU
OpraHU3aly BHIIUIATUTH JEHEKHBIM SKBUBAJICHT APArolE€HHbIX METAJJIOB ONPEEIIAETCS 10 LIeHaM
CIIOTOBOTO pPBIHKA JparMeTaisioB MockoBckoi Oupxwu (umeHa 3akpeitusi GLD/RUB_TOM nmnst
30J10Ta; 1eHa 3akpbitusi SLV/RUB TOM nnst cepebpa) ucxoas u3 npuHapiexaieid Gonmy macchl
XUMHUYECKH YUCTBIX JIParolieHHbIX METAJIOB WK o0beMa TpeOOBaHUN K KPEAUTHON OpraHu3aluu

BBIIIJIAaTUTH HGHG)I(HBIﬁ OKBHUBAJICHT APAarouC€HHbLIX METAJIJIOB.

[Ipu oTcyTcTBUUM OMpPKEBBIX 1LIeH Ha naTy onpexaeneHuss CHA (B ToM uucie B ciayyae, eciu
JIparoleHHbI MeTalI He Topryerca Ha MOCKOBCKOW OHpKE) CTOMMOCTh XWMHYECKH YHCTBIX
JParolleHHbIX METAUIOB M TpeOOBaHMM K KPEIUTHOW OpraHu3alliyd BBILIATUTH JEHEXKHBIN
HKBHUBAJIEHT APAroleHHBIX METAJJIOB pacCcUUThIBaeTcsl Ha jAary ompezaeneHuss CHA mo y4yeTHbIM
1eHaM Ha a@@uHUpPOBaHHBIE IparolieHHble MeTauibl banka Poccuu, mHpopManus 0 KOTOpPBIX
pa3mMenieHa Ha caiite banka Poccuun (B 1HHM, KOr/ia y4eTHbIE LIEHBbI Ha JIparoleHHbIE METaJlIbl He

yCTaHaBIIMBAIOTCA, AEUCTBYIOT IIPEIBIIYIINE 3HAYEHHS] YUETHBIX LIEH).

4.21.1.2. CrpaBeasinBasi CTOMMOCTb JParolieHHbIX METaNIOB HU3KOro oboraiieHus (nainee —
Cmutku Jlope) u tpeboBanuii k adduHaKHON OpraHM3allyd TEpPeNaTh IParolleHHbIE METaJLIbI,
nonyueHHsle U3 CrnutkoB Jlope B mpouecce addunaxka, onpeaensercs mo 1eHaM CIoTOBOTO PhIHKA
nparmetaiiioB MockoBckoit oupyku (mena 3akpoituss GLD/RUB TOM nuist 30710Ta; 11eHa 3aKpBITHS
SLV/RUB TOM mis cepebpa) ucxoast u3 CTOMMOCTA MAacChl XMMHYECKH YHCTHIX JPArOIeHHBIX
metauioB B Cnutke Jlope nnm obobema TpeOoBaHui K addUHAKHON OpraHU3AIMH MO Tepeaade
nosiyueHHbIX U3 CnutkoB Jlope QparolleHHbIX METaIoB, UCUUCISEMBIX B CTOMMOCTH XHUMHUYECKU

YUCTBIX ApAarouCHHBIX MCTAJUIOB B MMOJYUYCHHBIX CIIMTKAX.

[Ipu orcyTcTBUM OMpPKEBBIX IIeH Ha naty onpeaenenus CHA (B Tom uducie B ciiydae, eciiu

JparolieHHbII MeTalll He Topryerca Ha MOCKOBCKOM OMpIKe) CTOUMOCTD JIParolieHHbIX METAJUIOB U
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TpeOoBaHuil K apdUHAKHON OpraHW3alUM pacCYUTHIBaeTCs Ha naty omnpeneneaus CUA 1o
VUeTHBIM IIeHaM Ha aduHHpOBaHHBIE AparoleHHbie MeTawibl banka Poccum ¢ yduerom
MPOLICHTHOT'O COJEPKAHUSI XMMHUYECKH YUCTOTO APAroleHHOro MeTtamia (B JHU, KOrJa y4YeTHBIE
LEHbl Ha JIparolleHHbIE METAUIbl HE YCTAaHABIIMBAIOTCA, ACHCTBYIOT NpPEAbIAYLIME 3HAYCHUS

YUETHBIX LIEH).

4.21.1.3. CropaBennuBasi CTOUMOCTb TPEOOBAaHUI K KPEIUTHOW OpraHU3alMd BBILIATUTH
JICHE)KHBIN SKBUBAJICHT JIPArollCHHBIX METAJIOB, TpeOoBaHWM K ad(UHANKHOW OpPraHU3AHMH TI0
nepegadye mnonydeHHbIXx H3 CinutkoB Jlope AparoueHHbIX METAIOB, KOPPEKTHPYIOTCS B

COOTBETCTBUU C MOPSAJIKOM, YKa3aHHbIM B [Ipuiioxkenuun 7.5.

4.21.2 Kpurtepuu npusHaHus (NpeKkpamieHusi IPU3HAHUs) aKTHBOB
4.21.2.1. [lparouennsie Metauibl, B ToM uuciae Cnutku Jlope, ¥ UX DKBUBAJICHTHI
IIPU3HAIOTCS AKTUBOM C JIaThl [I€pexo0/1ia IpaBa cOOCTBEHHOCTH, MOATBEPKIACHHOIO aKTOM IIpHeMa-

Hepeaavn.

4.21.2.2. TpeboBaHuss K KpEIWTHOM OpraHU3alMy BbIIUIATUTH JICHEKHBIH SKBUBAJICHT
JIParolieHHbIX METAJJIOB MPHU3HAIOTCS aKTUBOM C JAThl IEpexoja IpaB COOCTBEHHOCTH COIJIACHO
BBIIKCKE CO CueTa KPEIUTHOW OpraHU3aluy O 3a4MCICHUN Ha METAJIMYECKUM CYET AparoleHHbIX

MCTAJIJIOB HA OCHOBAHHWHU OOTI0OBOpA.

4.21.2.3. TpeboBanus k adhGuHaKHOM OpraHU3aIMU 10 TIepeIaue N3BJICUeHHBIX U3 CIMTKOB
Jlope naparoleHHBIX METalJIOB MpPU3HAIOTCS aKTUBOM C Aarhl nepenaun Cnutka aduHaxHON

OpraHM3aliy 110 aKTy pHeMa-repeiayn.

4.21.2.4. [lparoieHHble METaUIbl U UX SKBUBAJIECHTHI PEKPAIIAIOT MPU3HABATHCSA AKTUBOM C

JaThl IEpeXoaa ImpaBa CO6CTBCHHOCTI/I, MOATBCPKACHHOT'O aKTOM ITpHUEMa-TIepcaadun.

4.21.2.5. Coutku [dope mpekpamiaroT MpU3HaBaThCsl B cocTaBe akTuBoB (DoHma ¢ maThi

nepenaun CnutkoB Jlope appuHakHOI opraHuzanuu Mo akTy npuemMa-nepeayu.

4.21.2.6. TpeboBaHusI K KpPEIUTHOM OpTraHM3aIMU BBHIIUIATUTH JIEHEKHBIM SKBUBAJIEHT

AparouCHHbLIX METAJIJIOB MPCKpAIaAlOT IPU3HABATHECA aKTUBOM C OHHOﬁ u3 aart:

- JlaTa CIIMCAHMS ¢ METALTHYECKOTO CUeTa JPAroleHHBIX METAJIJIOB B COOTBETCTBUH
C YCIIOBUSIMH JIOTOBOPA;
- nata pemeHuss banka Poccun 00 oT3bIBe nuIleH3MM OaHKa (JIE€HEKHbIE CPENCTBA
MEePEXOJIAT B CTATYC MPOYEH TeOUTOPCKOM 3a0JIKEHHOCTH);
— JlaTa JUKBUJAMK KPEAUTHOM OpraHM3alid, B KOTOPOM OTKPHIT METAITUYECKUI
c4eT, uHpopMaIus 0 KOTOPOH PaCKphITa B O(QUIIHATIEHOM JOCTYITHOM MCTOYHUKE.
4.21.2.7. TpeboBanus k adGuHa)KHOW OpraHU3AINH T10 Mepeaade moTydIeHHbIX n3 CIUTKOB

Jlope nparoneHHbIX METAIIOB MPEKpaIIatoT MPU3HABATHCS AKTUBOM C OJTHOM U3 JaT:

— Jlata nepeaadn AparolueHHbIXx MetaioB @onay, nonydeHHbsix u3 Ciautko Jlope, mo

aKTy Npuema-rnepeaayu;
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- Jara JUKBUAAIUN apUHAKHONW OpraHu3anuu, Kotopoil nepenansl Cinutku Jlope,

uH(pOpMAaIIKs 0 KOTOPOH pacKphiTa B OPHUIIHAIEHOM TOCTYITHOM HCTOYHUKE.
4.21.3. Ilopsaaok NPU3HAHUSA PHIHKOB AKTHBOB H 00513aTe/ILCTB AKTUBHBIMHU
4.21.3.1. He npumenumo.
4.21.4. UCTOYHHKH JAaHHBIX
4.21.4.1. Odunmansueiii caiit banka Poccun.

4.23. Ckjaaackoe CBWIETEIbCTBO, CKJIAICKOE CBHIETEILCTBO KAK YACTh JIBOHHOI0 CKJIAICKOI0Q

CBHJIETENLCTBA, 3aJI0T0BO€ CBMIETEILCTBO (BAPPAHT) KAK YACTh _JBOMHOIO CKJAJACKOIO

CBUACTECIbCTBA, IIPOCTOC CKJIAJICKOEC CBHICTEC/IIHLCTBO

4.23.1 lonycTuMble MeTO/AbI ONpeAe/IeHUsI CIIPABeIJIUBOI CTOUMOCTH.

4.23.1.1. CnpaBeiBas CTOUMOCTb CBHJIETEILCTB OIPEAEISETCS HA OCHOBAaHUHU OTYETa

OLICHIIIMKA.

4.23.1.2. CopaBemiuBas CTOMMOCTh IPOCTOTO CKJIAJCKOTO CBHJAETENHCTBA M JIBOWHOTO
CKJIaJICKOro cBHjaeTenbcTBa npusHaercss paBHoM 0 (Honb) B ciayuyae HacTyruieHHMsl COOBITHSA,
NPUBOJAAIIECTO K TMPU3HAHHUIO TOBapa, MPUHATOTO HA XpaHEHHE HENPUTOAHBIM JUIS JTAIbHEHIIEro
UCTIOJIB30BaHUS TI0 IIETICBOMY HAa3HAYEHHIO, — C JIATHl MOJY4YeHHS O(UIIHAIBLHOTO TOKYMEHTa O
TakoM (axre.

4.23.1.3. CnopaBemiiBasi CTOMMOCTb KOPPEKTUPYETCSI B Cily4ae BO3HUKHOBEHHUS MHBIX

COOBITUH, TPUBOMASIIUX K 00ECIICHEHUIO, B COOTBETCTBUU ¢ [IpuioxkenueM 7.5. CMCOK COOBITHH,

NPUBOJANINX K 00ecleHeHHIO, YKa3aH B [Ipunoxenuu 7.5.

4.23.2 Kputepuu npusHanus (MpekpameHusi NPU3HAHUA) AKTHBOB

4.23.2.1. Cknaackue CBUJETENIbCTBA NMPU3HAIOTCS (IPEKpalatoT NMPU3HABATHCS) aKTHBOM
C MOMEHTa Iepexojia MpaBa COOCTBEHHOCTH Ha CBUICTENHCTBA, B COOTBETCTBUU C YCIOBUSIMHU
COOTBETCTBYIOIIETO JIOTOBOPAa M TOJTBEPXKIEHHONW akTOM TpUeMa Mepefadd IEeHHBIX Oymar, a

TaKXe B CIIy4asiX, IPEAYyCMOTPEHHBIX 3aKOHOIAaTeNbCTBOM Poccuiickont denepannn.

4.23.3 llopsinok NPU3HAHUS PHIHKOB AKTHUBOB U 00813aTeJIbCTB AKTUBHBIMH
4.23.3.1. He npumenumo.

4.23.4 UCTOYHMKHU TAHHBIX

4.23.4.1. OT4eTHI OLIEHIINKA.
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4.24. IlpounsBoanbie puHAHCOBbIE HHCTPYMEHTBI
4.24.1 lonycTuMbIe METOAbI ONpPeAeJeHUs] CIIPABeIJIUBOIl CTOUMOCTH.

4.24.1.1. CrnpaBeaniuBasi CTOMMOCTh OMPIKEBOTO PACUYETHOTO MPOU3BOJHOIO (DMHAHCOBOTO
uHcTpymeHnTa paBHa 0 (Houb), eciu B coctaBe omnepanuii o OpOKEpCKOMY CUETy MPOBEICHBI BCE
pacueTsl 110 BApUallMOHHON MapKe.

4.24.1.2. CropaBepnuBasg  CTOMMOCTb  BHEOMPI)KEBOLO  pacyeTHOIO  IIPOU3BOJHOIO
(rHAHCOBOTO MHCTPYMEHTA (32 UCKIIOYeHHEM (GopBapAaHOro kKoHTpakTa) pasHa 0 (Hosp) npu sTom
B coctaBe POHA OTPAKAETCS TAK XKeE:

- neOuTopcKas 3aJ0DKEHHOCTh, KaK OILEHKA IpaBa M3 MPOU3BOAHOTO (MHAHCOBOTO
WHCTPYMEHTA (B YaCTHOCTH OMIIMOH-KOJUT ¥ uHbIe [IOU, ananornyHpie JTaHHOW METOJUKE OLICHKH),
ecJIi 10  YCIIOBUSIM  KOHTpakTa IpU  HUCHOJHEHMM Ha jgary onpenenenus CYA
ObL1 OBl TIOJTYYEH JOXOJ B pa3Mepe pa3HULIbI MEXAY CIIpaBeJIMBOI CTOMMOCTBIO 0a30BOr0 aKTUBa
¥ IICHOW MCTIOJHEHUS IPOU3BOJHOTO (PMHAHCOBOTO HHCTPYMEHTA B a0COJIIOTHOM 3HAUCHUH,

- neOuTopCKas 3a/I0JDKEHHOCTD, Kak orleHKa rpasa u3 [IOU (B yacTHOCTH OMIIMOH-ITYT
u unble [IOU, anamornyHsle JaHHOW METOJUKE OLIEHKH), €CIM MO YCIOBUSM KOHTpPAKTa IpU
ucnojHeHUM Ha jaary omnpezneneHus CYA Obul Obl MOJY4YEH AOXOJ B pa3Mepe pasHUIbl MEXKIY
nenol ucnonnenus [IOU u cipaBesinBoli CTOMMOCTBIO 0a30BOT0 aKTHUBA, €CJIM HHOE HE YKa3aHO B
JIOTOBOPE, B a0COFOTHOM 3HAYEHUU;

- KpeAUTOpCKasi 3aJ0JDKEHHOCTb, KaK OIIEHKa 00s3aTeNbCTB W3  IMPOU3BOJIHOTO
(MHAHCOBOTO HMHCTPpyMEHTa (B YaCTHOCTH OMIMOH-KOJT W uHble [IDU, anamoruuynbie maHHON
METOJIMKE OLIEHKH), B CIy4ae €CJH M0 yCIOBHUSIM KOHTPAKTa MPU UCIIOJHEHUH Ha JaTy ONpeeseHus
CYA Op1n1 Obl nosy4eH yObITOK B pa3Mepe pa3HUIbl MEX1y CIpaBeJIMBON CTOMMOCTHIO 0a30BOTO
aKTHBa U LEHOM WCIIOJTHEHUS MIPOU3BOHOTO (uHaHCOBOTO WHCTpYMEHTa
B a0COIIOTHOM 3HAYCHUH;

- KpeIuTOpcKasi 3aJ0/KEHHOCTh, KaK olleHka o0s3aTenbcTB u3 [IOU (B wacTHOCTH
onuuoH-nyT U uHble [IOU, anamornuyHple AaHHOW METOAMKE OLEHKH), €CIM IO YCIOBHUSAM
KOHTpaKTa MpU WCIOJHEHUU Ha gary ompezneneHus CYA Obut Obl ModydeH YOBITOK B pa3mepe
pasHHIBI MEXTY TieHoW ucnonHenus [IOU u cipaBenmmBoi CTOMMOCTBIO 0a30BOTO aKTHBA, €CIH

HHOC HC YKa3aHO B JOTOBOPEC, B a0COJIFOTHOM 3HAUYCHHH.

B cimydae ecnm 1ieHa HMCIONHEHUS OIIMOHA SIBIISIETCS PAacYeTHOH BEIMYMHOM, €€ pacuer
IMPOU3BOJUTCA Ka)KHBIﬁ pa60q1/1171 JC€Hb, UCXOAs U3 3HAUYCHUA HOKaSaTeJ'IefI, BKJIFOYCHHBIX B pacyeT,
Ha JIaTy pacyera.

HpeMI/ISI 0 OIIOWMOHY OTHOCHUTCA Ha J0XOAbl HWJIM pacxXoJbl B 4Ty q)aKTI/ILIeCKOFO

3aUMCIICHUS/CIIUCAHUS ICHE)KHBIX CPEJICTB B €€ OIUIaTy.

CripaBeyiiBasi CTOUMOCTh (POPBAPAHOTO KOHTPAKTA OIPEEIIAETCS 10 caeayromei Gpopmye:
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FV=V*(P-PxB)*Df — ny1s1 KyIieHHbIX KOHTPAKTOB;

FV=V*(PxB-P)*Df — mys npoiaHHbIX KOHTPAKTOB;

FV — cripaBeanuBas cTouMoCTh OPBAPIHOTO KOHTPAKTA;

V — konuuecTBO 0a30BOTr0 aKTUBA;

P — cmnpaBeanuBas cTOMMOCTh 0a30BOr0 aKTHBA, OMPEAENSETCS B COOTBETCTBUU C MOCISIMU
OIICHOK, npeaycMoTpeHHbIX [ICHA;

PxB —cTOMMOCTE 0a30BOr0 AdKTHBA, 3aJI0KCHHAA B KOHTPAKTC

Df — nuckoHTHBIN (hakTOp, KOTOPKIH onpenensercs kak: 1/(1+R)*"Dn/365, rue:

Dn — xonuuecTBO ,Z[Heﬁ J0 UCIIOJITHCHUA KOHTPAKTa

R- ctaBka JAUCKOHTUPOBAHMWA B BAJIIOTC ICHBI 0a30BOr0 aKTUBA:

U1 3a0JDKEHHOCTU B PYOJISIX MCIOJB3YeTCsl OE3pUCKOBAas CTaBKa HA CPOKE 10 MCIIOJIHEHMS
KOHTpaKTa, IperycMoTpeHHas npasmiiamMu CUA;
-JUIs 3al0JDKEHHOCTU B JIOJUIapax MCIOJIb3YeTCsl O€3pUCKOBasi CTaBKa Ha CPOKE A0 HUCIOIHEHUs
KOHTpaKTa, Ipe1ycMoTpeHHas npasmiiamMu CUA;
U1 3aJ0JDKEHHOCTH B €BPO HCIIONB3yeTCsl OE3pHUCKOBas CTaBKA HA CPOKE JO HCIIOJIHEHUS

KOHTpAaKTa, IpelycMoTpeHHas npasuiamMu CHA.
bespuckoBas craBka onpenensercs B cooTBeTcTBUM ¢ [Ipunoxkenuem 7.5 npasui CHA.

Jns  ompeneneHus — COpaBelMBOM  CTOMMOCTH  CBON-KOHTpakTa IMPUMEHSETCS  IOJXOJ,
YCTaHOBJICHHBIN IS ONPEJENICHUs CIIPaBeAIMBON CTOMMOCTH (POPBAPIHOTO KOHTPAKTA, C YYETOM
CJIEIYIOLIETO:

- Ka)KJ1asl 4aCTh CBOIl KOHTPAKTa pacCMaTpUBAETCS KaK OTAENIbHBIN (hopBapIHBIA KOHTPAKT;

- CclIpaBeAJIMBas CTOMMOCTh CBON-KOHTpaKTa MPEJCTaBIIeT cO00M CyMMy CTOMMOCTEW OTAEIbHBIX

€ro yacreil.

[TomyueHHble M mepedaHHbIE B paMKax TapaHTHUHHOro oOecreyeHus IeHHble OyMaru He

OTPaXKaIOTCsI B COCTABE aKTUBOB M 0053aTeNbCTB (POHIA.

4.24.1.3. JInst OupKeBbIX NPOU3BOAHBIX (DMHAHCOBBIX HHCTPYMEHTOB B Cllydae, €Cid
MOpYYEHUE Ha BBIBOJI JIEHEKHBIX CPEJCTB CO CHEIHATILHOTO OPOKEPCKOro cueTa He MCIIOJIHEHO B
TE€YEHHE OJIHOTO paboyero AHS C JAaThl NPEAbSBICHUS MOPYYEHUS CIpaBeIMBasi CTOMMOCTH
JEHE)KHBIX CPEACTB Ha CUeTe TapaHTUHHOro oOOecrneueHUs OMPEeNeNseTcs C MCIOIb30BaHHEM

METO/IOB KOPPEKTHUPOBKH CITpaBeinBOi ctonmocth ([Ipunoskenne 7.5.). JlaHHBIE 0 HEUCITOTHECHUH

TpeOOBaHUsT OPOKEPOM MPETOCTABISIIOTCA YIPABISAIOMICH KOMIAHWEH B CHEIUATHN3UPOBAHHBIN
JENO3UTapuil He MMo3JHee pabovero JIHs, CIEAYIONIEro 32 OKOHYaHUEM YCTaHOBIIEHHOTO CPOKa.
4.24.1.4. CopaBemymBasi CTOMMOCTh — NMPOW3BOAHOTO  (PMHAHCOBOTO  MHCTPYMEHTA

KOpPpEKTUpYeTCS. B  cjly4yae BO3HUKHOBEHHS COOBITUH, NPUBOJAIIMX K OOECIIEHEHHIO,
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B COOTBEeTCTBHH C [Ipunoxenuem 7.5. k HactosiuM [IpaBunam. CiMcok COOBITUM, MPUBOASIIUX K

obeclieHeHUIO yKka3zaH B [Ipuioxenuu 7.5.

4.24.2 Kputepuu npu3HaHus (MpeKpalleHusi NPU3HAHUA) AKTHBOB

4.24.2.1. IIpon3BoHbIe (PMHAHCOBBIE HHCTPYMEHTHI IPU3HAIOTCS aKTHBOM:

[Io OupkeBBIM TNPOU3BOAHBIM (UHAHCOBBIM HHCTPYMEHTaM — Jara HpUOOpeTeHus
B COOTBETCTBUU C OTUYETOM OpoKepa.

[Io BHEOWp)KEBBIM NPOU3BOJHBIM (PUHAHCOBBIM HMHCTPYMEHTAM — JaTa 3aKIIOYeHUs
JIOrOBOPA, B KOTOPOM OJIHOW U3 CTOPOH SIBJISIETCS Y IpaBisitonias komnanus @oHpa.

4.24.2.2. IIpon3BoaHbIe (PMHAHCOBBIE HHCTPYMEHTHI PEKPAIIAIOT MPU3HABATHCS AaKTUBAMH:

4.24.2.2.1. 1o GupxeBbIM MPOU3BOTHBIM (PHHAHCOBBIM HHCTPYMEHTAM:

- UCIIOJIHEHHE KOHTPAKTA;

- BO3HUKHOBEHHUS BCTPEYHBIX  O0S3aTENBCTB 1O KOHTPAKTy C TakoW  iKe
cnenuduKanuen, T.e. 3aKII0YeHIE 0CETHOU CCIKH,

- [0 MHBIM OCHOBAaHMSAM, YKa3aHHbIM B IIpaBuiax KJIMpUHra, B YCTaHOBJIEHHOM
UMHU TOpSKE.

4.24.2.2.2. 1o BHEOMPIKEBBIM MPOU3BOAHBIM (PMHAHCOBBIM HHCTPYMEHTAM:

- UCIIOJIHEHHE KOHTPAKTA;

- nepeycTynka IMpaB TpeOOBaHMS 10 JOrOBOPY IPOM3BOJHOTO (PMHAHCOBOTO

WHCTPYMEHTA.

4.24.3 lopsaoK NpU3HAHUS PHIHKOB AKTUBOB M 00513aTeJILCTB AKTUBHBIMH
4.25.3.1. YcranoBieH nmyHKToM 3.1. HacTosamwux [IpaBu.

4.24.4 UcTOYHUKH JaHHBIX

4.24.4.1. JlanHble 0 OUPKEBBIX KOTUPOBKAX OCHOBHON OMPKH.

4.24.4.2. Otuetsl Opokepa.

4.25. Jleoutopckas 3a10JKEHHOCTD

4.25.1. [lonycTuMble MeTObI ONpPeae/IeHHsI CIPABEIJINBOI CTOMMOCTH

4.25.1.1 Jledbutopckasi 3a10/5KEeHHOCTh 10 MPOLEHTHOMY (KYNOHHOMY) 10X01Yy, YaCTHYHOMY /
MOJTHOMY NOTralieHUI0 SMUTEHTOM OCHOBHOIO J10JITa MO0 10JTr0BbIM IEHHbIM OyMaram

4.25.1.1.1. B TeueHue Bcero Ccpoka TMpU3HAHUS JACOUTOPCKON  3aI0JDKEHHOCTH
ONEPALMOHHOM:

. OneHka  CHpaBeJIMBOM  CTOMMOCTH  JeOMTOPCKOM  3aJ0JI)KEHHOCTH 10
NPOLEHTHOMY (KYMOHHOMY) AO0XOIY IO JOJTOBBIM LIEHHBIM OymaraMm oIpejessieTcsl B pa3Mmepe,
OTIpe/IeIEHHOM Ha JaTy HacCTYIUUIEHHs CPOKa UCIIOJIHEHUS COOTBETCTBYIOLIETr0 00s3aTeNnbcTBa (AaTy
HCTEYEHHUs1 KYITOHHOTO MIEPHOia) B COOTBETCTBUHU C YCIOBUSMH BBINTyCKa IIEHHOW OyMaru, U UCXO0.s

U3 KOJIMYECTBA IIEHHBIX OyMar Ha JaTy HAaCTYIJICHUS YKa3aHHOTO CpPOKa.
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4.25.1.1.2. OueHka cHpaBeiIMBOM CTOMMOCTH [1eOMTOPCKOl 3a/10JZKEHHOCTH 110
YACTHYHOMY/TIOJIHOMY MOTallleHHI0 3MHUTEHTOM OCHOBHOIO [0JIra I10 JOJIOBBIM LIEHHBIM
OyMmaram orlpeiensieTcss B pa3Mepe, ONpPEIEICHHOM Ha JaTy HACTYIUIEHHS CpPOKa MCIIOJIHEHUS
COOTBETCTBYIOLIIETO 00s3aTeJIbCTBA B COOTBETCTBHM C YCIIOBHSIMH BBIITyCKa LIEHHOW Oymaru, u
UCXO0/1s U3 KOJTMYECTBA LIEHHBIX OyMar Ha JIaTy HACTYIUICHHUs YKa3aHHOTO CPOKa.

4.25.1.1.3. Kpurepuun u cpokud KBamu(puUKAMK ASOUTOPCKON 3aTOIKCHHOCTH Kak
ONEPALOHHOM.

B orcyrcTBHE TPU3HAKOB 00ECIICHEHUS:

. B Ttewyenue 7 paboumx IHEW ¢ IaThl MpHU3HAHUSA JEOUTOPCKOW 3al0KEHHOCTH
POCCHUIMCKHUX AIMUTEHTOB, BKJII0OYasl 3a10J5KEHHOCTh SMUTEHTOB — MEK/IYHAPOIHBIX KOPIIOPALIUIA;

. B Tteuenne 10 pabGounx nHEH C JaThl NpU3HAHUS IEOMTOPCKOM 3a10JIKEHHOCTU

HHOCTPAHHBIX OMHUTCHTOB.

4.25.1.2. JlebuTopckas 3a10/15KEHHOCTD 110 MPOLEHTHOMY J10XO/Y II0 JAeHeKHBIM CpPe/IcTBaM Ha
cyerax

4.25.1.2.1. CrpaBennuBasi CTOUMOCTb J€OMTOPCKOIN 3a/l0JPKEHHOCTU [0 IPOLIEHTHOMY
JOXOJy TIO JIGHESKHBIM CPEICTBaM Ha cyeTax YIpaBisitonieid kommanuu DoHa ompenesnseTcs B
TEYEHUE BCETO CPOKa KBATM(UKAIUHN 33J0JDKEHHOCTH KaK OIEPallMOHHOW B CyMME IPOLIEHTOB,
HAYMCIIEHHBIX COTJIACHO YCJIOBHSIM JOTOBOPA/COTIIAIICHUST Ha CyMMY OCTaTKa IO CYETy WJIM Ha
CyMMYy HECHH)Ka€MOTO OCTaTKa IO CUeTy - B CJIy4ae, €CJM YCIOBHsS HAYUCIEHHs IPOIICHTOB
MO3BOJISIOT HA/IEKHO M JIOCTOBEPHO PACCUUTATh MX pa3Mep K IMOJYyYSHHIO Ha JaTy ONpeaeIeHUs
CIIPaBeJIMBON CTOMMOCTH.

4.25.1.2.2. Tlo ucreyeHuH cpoka KBaIU(PUKAIMK JEOMTOPCKONW 3aJ0JIKEHHOCTH Kak
OTIEPAlIMOHHOM, a TaK)Ke B CIIydae BBISIBICHUS WHBIX COOBITHH, NMPUBOMAIIMX K OOECIECHEHHIO,

CIIpaBeUIMBasi CTOMMOCTH OTMPEESIETCs B COOTBETCTBUM ¢ [Ipunoxkenuem 7.5. Cnucok coOBITHH,

MPUBOAIINX K 00ECIIEHEHNI0, YKa3aH B [Ipunoxxenun 7.5.

4.25.1.2.3. Kpurepun U CpOKM KBaTU(UKAIUU JEOUTOPCKOM 3aJ0JDKEHHOCTH Kak
ONEPalOHHOM.
B orcyrcTtBHe mpu3HakoB 00€CIEHEHHS C JaThl MPHU3HAHUSA JO TIEPBOTO IHS MPOCPOUKU

00s13aTEIBCTB OAHKOM.

4.25.1.3. JleOuTopckasi 3a10/I2KEHHOCTh 10 BbIIUIaTe JMBHUIACHIOB IO AKUHUAM, 10X01a IO
JAeNO03UTAPHBIM PACIUCKAM

4.25.1.3.1. OueHka cnpaBeJIMBOM CTOMMOCTH JEOUTOPCKOM 3a0JDKEHHOCTH TIO BBITLIATE
JTUBHJICHIIOB TIO aKIUsM, JOXO/Ja IO JICTIO3UTAPHBIM pACIHCKaM B TEYEHHE BCErO CpoKa
KBATH(UKAINKM TaKON 3aJI0JDKEHHOCTH KaK OTMEpaIrlMOHHOW HE KOPPEKTHPYETCS W OMPEEseTCs B
HOMUHAJIBLHOW BEIMYUHE UCXO/IS U3:

. KOJIMUECTBA AaKI[MiIl/AEeTO3UTapHBIX PACIHUCOK, YYTeHHbIX Ha cyere geno [IM® nHa

JIaTy, Ha KOTOPYIO OIMPEACISIOTCS JTUIA, HMEIONTHE TTPABO HA MOJTyYeHNEe JUBUICHIOB U
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. OOBSIBIICHHOTO pa3Mepa AMBUACHAA (10X0Ja), MPUXOJISIIETocs Ha OJHY LICHHYIO
OyMary cOOTBETCTBYIOUIEH KaTeropuu (THIla) 3a BHIYETOM HAJIOIOB M COOpOB B Cilydae, €CJIM 3TO
MPUMEHHUMO.

4.25.1.3.2. Tlo wucreyeHWH Ccpoka KBATH(PHUKAIMHN JEOMUTOPCKOW 3aJI0OKECHHOCTH Kak
OTICPAIIMOHHOM, a TaKXe B CIy4yac BBISABICHUS WHBIX COOBITHH, MPUBOIAIIMX K OOECIIEHEHHIO,

CIIpaBeUIMBasi CTOUMOCTh OMpEJIEseTcs B cOOTBeTCTBUM C [Ipunoxkenuem 7.5. Cnucok coObITHH,

NPUBOAAIINX K 00eClIeHEeH IO, YKa3aH B [Ipuioxkenun 7.5.

4.25.1.3.3. Kpurepurn u cpokud KBamuukanmum IAeOUTOPCKON 3a0KEHHOCTH Kak
ONEPALlOHHOM.

B orcyrcTBHE TpH3HAKOB OOCCIICHEHHS B TEeYCHHE 25 pabovuMXx IHEH ¢ JaThl MPHU3HAHUS
JIeOUTOPCKON 33JOJKCHHOCTH POCCUHMCKHX M MHOCTPAHHBIX SMUTEHTOB, a TAK)Ke MEXKIYHAPOIHBIX

KOPIIOPALIMM.

4.25.1.4. JleOutopckasi 3aJ0/I’KEeHHOCTh IO 10X0JaM HMHBECTHIHOHHBIX IAaeB POCCHICKHX
IIM® u naeB (akuuil) MHOCTPAHHBIX MHBECTHLHOHHBIX (OHIAOB, AW KOTOPBIX BXOAAT B
coctap umymecrsa [IU®, mo goxonaM OT [10/1€BOr0 y4acTHsi B YCTAaBHOM KanuTaje
POCCHIICKUX M HHOCTPAHHBIX KOMIIAHU

4.25.1.4.1. OueHka CrpaBeUTMBOM CTOUMOCTH JEOMTOPCKOW 3a0JDKEHHOCTH TIO J0X0JaM
naeB poccuiickux [TM® u masm (akuusiM) WHOCTPAHHBIX WHBECTHIIMOHHBIX (OHIOB, ITal KOTOPBIX
BXOJAT B cocTaB umymectsa [IM® B TedeHune Bcero cpoka KBaIM(PUKAUHU 3a/10JDKEHHOCTH, Kak
ONEPALMOHHOMN ONPENEISAETCS UCXOA U3:

. KOJIMYECTBAa WHBECTUIMOHHbIX maeB [IM® wnu mnaeB (akumil) MHOCTpPaHHBIX
MHBECTUIMOHHBIX (DOH/IOB, AU KOTOPBIX BXOJAT B cocTaB umyuiectBa [IM®, yureHHBIX Ha cueTe
neno [TN® na naty onpenenenus CUA;

. OOBSBIEHHOTO pa3Mepa J0X0/Ja II0 HHBECTUIMOHHOMY IIal0, YKa3aHHOIO B
COOOILIEHNHU O BBIILJIATE J0XO0Ja [0 MHBECTULHMOHHBIM MasM poccuiickux [TN® u masm (akuusam)
MHOCTPaHHBIX HWHBECTHIIMOHHBIX (DOHAOB, KOTOpBHIE BXOASAT B cocrtaB umymiectBa [IND, B
cootBercTBUM ¢ MHpopmanueit HKO AO HPJI, unbix 10CTYnHBIX MHPOPMAIIMOHHBIX CUCTEM WIIU
OoQUIMATBHBIM calTOM (OQHUIHATBHBIM MUCbMOM) YIPABIISIONUIEH KOMIaHHUH.

OreHka cripaBeTMBOM CTOMMOCTH JI€OMTOPCKON 3aJ0JPKEHHOCTH T10 JI0X0JIaM OT JIOJIEBOTO
y4yacTusi B YCTaBHOM KaluTalle B TEUYEHHUE BCEr0 CpOKa KBaTU(UKALMU 33J0JKEHHOCTH Kak
OTIEpaAIlMOHHOM OIpeesieTcsl B CyMMe OOBSIBICHHOTO 10X0/ia Ha JIOJII0 BIaIeHUSs.

4.25.1.4.2. Tlo wucreyeHuu cpoka KBaTu(UKAIMKA JEOMTOPCKOM 3aJ0JDKEHHOCTH Kak
OTEpPAIl[MOHHOM, a TakXe B CIy4yae BBISBICHUS HHBIX COOBITUH, MPUBOAAIIUX K OOECIIEHEHUIO,

CIIpaBeUIMBAsi CTOMMOCTH OTIPEJIEISAETCS B COOTBETCTBUH C [Ipmioxkenuem 7.5. Cucok coOBITHH,

MPUBOAAIINX K 00ECIIeHEHNI0, YKa3aH B [Ipunoxxenun 7.5.

4.25.1.4.3. Kpurepun u Cpoku KBadu(UKAIMU JEOMTOPCKOW 3aJO0JIKEHHOCTH Kak
ONEepalvOHHOM.

B oTcyTrcTBUE NpU3HAKOB 00ECIIEHEHUS:



84

. B Te4yeHue 25 paboumx JHEH C JaThl MPU3HAHUS AEOMTOPCKON 3a0KEHHOCTH TI0
IEHHBIM OymaraM pOCCHMCKMX ¥ HWHOCTPAHHBIX OMHTEHTOB, a TaKXe MEXKIyHapOIHBIX
KOPIIOpaLHii;

. B TEYEHHUE BCETO CPOKA, YCTAHOBICHHOI'O PEUICHUEM O BBIILIATE JOX0/a OT J10JIEBOTO
Y4acTHs B YCTAaBHOM KaIlUTAJIC MM UHBIM aHAJIOTMYHBIM JOKYMEHTOM, JJIS BBIIUIATHI JOXO/A, €CIIH
TaKOM CPOK HE MPEBBIMIALT 25 pabounx AHEH.

Ecnu ycTaHOBIEHHBIN CPOK BBIIJIATHI I0X0/1A OT JI0JIEBOTO YYaCTHs MPEBBIIIAET 25 pabounx
JHEH, TO AeOUTOpCKast 3aJ0/DKEHHOCTh MO BBIIJIATE JA0XOAAa HE MOXKET ObITh KBAIM(UIIMPOBAHA

ONEPALlOHHOM.

4.25.1.5. JleOuTopckasi 3aJ0/’KEHHOCTb 10 JI€HEKHBIM CpPeACTBAM, HAXOAAILIUMCH Y
npo¢ecCHOHATBHBIX YYACTHHKOB PbIHKA LeHHBIX Oymar (najee — opokep) u B HKO HKI]
(AO)

4.25.1.5.1. CpaBe/uinBasi CTOMMOCTD JIEHEKHBIX CPEICTB, HAXOMIIUXCA Ha cueTe Opokepa
wiu Ha cuere B HKO HKII (AO), onpenensercs B cyMMe OCTaTKa Ha YKa3aHHBIX CUETaXx.

4.25.1.5.2. Tlo wucreyeHuu cpoka KBamu(uUKauu JEOMTOPCKOM 3aI0JDKEHHOCTH Kak
ONEpPALMOHHOM, a TaKXe B CIy4yac BBISBICHUS HHBIX COOBITUH, NMPUBOAAIIUX K OOECLIEHEHUIO,

CIIpaBeUIMBasi CTOUMOCTH OINPEEsIeTCss B COOTBETCTBUM ¢ [Ipuioxkenuem 7.5. Cnucok coOBITHH,

IPUBOJALINX K 00ecleHeH! O, yKka3aH B [Ipunoxenuu 7.5.

4.25.1.53. Kpurepun u CpoKuM KBaTu(UKAIUU JTEOUTOPCKOW 3aJOJKEHHOCTH Kak
ONEPalOHHOM.

B orcyrcTBHE TpU3HAKOB 00ECIIEHEHHUS:

. B Teuenue Bcero nmepuojia HaXOXKACHUS JIEHEKHBIX CPEJICTB HA cueTax Opokepa Wiu
Ha cyerax B HKO HKI] (AO);
. B teuenne 3 paGoumx nHEW ¢ JaThl, KOTJa YIMPAaBISIONIAsi KOMIAHUS BbIpa3uia

HaMEpEeHHE O BBIBOJIE JICHEXKHBIX CpeIcTB co cueTa Opokepa mwiu co cueta B HKO HKI] (AO) B
YCTaHOBJICHHOM (opMe COrjacHO 3aKJIFOUEHHBIM JOTOBOpaM (COTJIAIICHUSIM), B CIIy4ae €ClId B
TEYEHUE YKA3aHHOI'0 CPOKA JIEHEXKHBIE CPEACTBA HE NOJIy4eHbl Ha cuet [T D.

Nndopmanuio o HeucnonHenuun Opokepom wuimu HKO HKI[ (AO) tpeboBanus
Vropapnsmoomed  KOMOAaHUM O  BBIBOJE  JIGHEKHBIX  CpPEACTB  MpPEAOCTaBIsieTcs B
Cnenuanv3upoBaHHBIM  JEMO3UTApUN  HE TO3JHEE [JIHS, CJIEAYIOUEr0o 3a OKOHYAHUEM

YCTAaHOBJICHHOI'O CpOKa.

4.25.1.6. Ilpouas neduTOpCcKas 3a10/KEHHOCTh

B pamkax nactosumx IlpaBun x mpoueilt 1eOMTOPCKOM 3a0KEHHOCTH OTHECEHBI, B TOM
YHClie, CIeAYIONUe BUAbL:

. Jleburopckast 3a10JKEHHOCTh, BO3HHKIIAs B PE3yJbTaTe€ COBEPIICHMS CIHEIIOK C
umyiectBoM [TN®, no koTopeIM HacTynuia HauboJiee paHHsA JjaTa PacueToB;

. ABaHCBI, BBIJIJAHHBIE 10 CIETKaM 3a cueT umyiecta [11ND;

. JebuTopckas 3a0DKEHHOCTh Y ipaBJistomnieid kommnanuu repes [T O;
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. Jebutopckas 3aJ0/KEHHOCTb, BO3HHKIIAs IO JOrOBOpaM C  ayJUTOPCKON
OpraHu3aiei, OLEHIINKOM, CHEeIHaTU3HUPOBAHHBIM JCTIO3UTAPUEM, PETHCTPATOPOM, OHpIKEH,
ykazanHbIMH B [IpaBunax IV ITNO;

. Jleburopckast 3a10JKEHHOCTb, BO3HMKIIAsl IPU OIUIATE PAacXOd0B, CBS3aHHBIX C

JOBCPUTCIIbHBIM YIIPABJIICHUCM,

. JlebuTopckast 3a10JKEHHOCTh MO Hajoram, cOopam, MOIUIMHAM B OIOJUKETHI BCEX
YPOBHEW;

. JleGuTopckast 3a10JDKEHHOCTD 10 BO3MELICHUIO CYMMBI HAJIOTOB M3 OropkeTa PO;

. Jleburopckast 3aJJ0JKEHHOCTD 110 apeH/IE;

. JleOuTopckasi 3al0JDKCHHOCTh, BO3HHKINAs B pE3yJlbTaTe IepeBOJa JCHEKHBIX

CPEICTB («IEHBIU B IIyTHUY);

. Jleburopckast 3a10KEHHOCTb, BO3HUKILASL B pe3yjbTaTe OT3bIBa JULEH3UU y OaHKa
M Opokepa;

J Jleburopckast 3a105KEHHOCTD 110 CyAaM

. Wnas nebutopckas 3a10J1KEHHOCTb.

4.25.1.6.1. CnpaBemniiBasi CTOUMOCTb J€OUTOPCKON 3a10JDKEHHOCTH ONPECTIAETCS:

J B cymMMme (aKTHYECKOTO OCTaTKa 3aJ0JDKEHHOCTH Ha JaTy ONpeIeNCHHS
CIpaBeIUTMBOM cToMMOCTH/Aaty onpenencaust CHA*:

- JU1sl BCell 1eOMTOPCKOM 33107 5KEHHOCTH, YKa3aHHOM B HacTosuieM [Ipunoxxenuu, B nepruosa
KBaJIM(UKAIIMK TaKOH 33J0JPKEHHOCTH B KaUueCTBE OIEpallMOHHOM;

- 1ns 1eOUTOPCKOM 3aJ0JKEHHOCTH 1O HajioraMm, cOopam, MOIUIMHAM B OMOJIKETHI BCEX
YPOBHEW;

- JUTsl 1eOUTOPCKOM 3a/10JKEHHOCTH 110 BO3MEUIEHUIO CYMMBI Hajloros u3 Owopxera PO.

*JleOuTopckass 3aJ0JDKEHHOCTh  PAacCCUMTHIBACTCS HA KaXAYK JaTy ONpEJeIeHUs
CIIpaBeUIMBOM cTOUMOCTU. B citydae ecnu pasmep aeOUTOPCKOM 3aI0JDKEHHOCTH HE MOXKET OBIThH

TOYHO ormpezesneH Ha jgary ompexaeneHus CUA, To, HCHONIB3YIOTCS METObl aNNpOKCHUMAIIUU

BCJINYMH. >

L B CyMMC, OHpGlIGJ'ICHHOfI C HCIOJB30BaHHEM METOAA HpHBeHeHHOﬁ CTOMMOCTH

OyIymHMX IEHEKHBIX MOTOKOB C Y4eTOM KpeauTHHIX pHCKOB ([Ipunokenue 7.5.) BO BCEX HMHBIX
ClIyYasix.

4.25.1.6.2. Kputepunm u CpoKu KBadu(UKAIMU JEOMTOPCKOW 3aJ0JKEHHOCTH Kak
ONEpPalOHHOM.

Ecmm B pesynpTaTe coBepiieHus caenok ¢ umymiectBoMm [IM®D Bo3HukaeT meOuTopckas

3aJ0JIDKCHHOCTD U COITIACHO YCJIOBUAM CACIIKHM HE OMPEACIICHA KOHKPCTHAA JjaTa €€ MoraliCHusA, HO

> TIporHo3uble 3Ha4eHHs 0053aTENbCTB, PACCUUTAHHBIE YTPABISIOUICH KOMIAHWEW, MPenoCcTaBialoTcs B CHeluaau3upoBaHHbIA EMO3UTapuid Ha
Kaxayto nary onpenenenus CHA ¢ ykazaHueM Neproia BEIOOPKU U OOBSCHSIIOUIMX EPEMEHHBIX.

Jnst uenell  anmpoKCHMalWHM pa3Mepa aKkTHUBOB (00s3aTeNbCTB) HCIONB3yeTCs CTaTUCTHKA 3a mocieanue 12 (/IBeHamuaTh) Mecsies,
npeauectByroumx aare onpeneneHus CYA I[HUO. IIpu oTcyTcTBUM Takoro oObeMa CTATUCTUKH METO]| allpOKCUMAIMU TPUMEHUM IPU HaIUYUH
JTAaHHBIX HE MEHEE YeM 3a MocyeiHue 2 (qBa) Mecdla, npeaiecTBytonux nare onpeaenctus CHA TTNO.

B pmaty moctymieHmsi JOKYMEHTa, MOATBEPXKIAIOLIEIO OKA3aHHBIC YCIYTH, MPOU3BOAUTCS KOPPEKTHPOBKA HAYHMCICHHBIX 00S3aTENBCTB IO HX
peaIbHOrO 3HAUYCHHSI.
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YKa3aH HpCI[GJILHBIﬁ CPOK, B TCUCHUC KOTOPOI'0 TakKasd 3aA0JDKCHHOCTh JOJI’KHA OBITH noramic€Ha, To
AJId OIIPCACIICHUSA CHpaBeﬂHHBOﬁ CTOUMOCTH CPOK ITOTallICHUA Takoi 3a10JDKCHHOCTU IMTPUHHUMACTCA

MaKCUMaJdbHBIM B OTCYTCTBHE OOOCHOBAaHHOI'O JKCIEPTHOrO (MOTHBHPOBAHHOIO) CYKIICHUS

YIPaBIIAIONICH KOaHUK 00 MHBIX CPOKAX MOTaIIeHHs TAKOH JeOUTOPCKON 3a10JKEHHOCTH.
Ecnmu ycnoBusi chaenku HE COAEp)KAaT KOHKPETHOW JaThl IMOTAIIeHUs AeOUTOPCKOM
3aI0JOKCHHOCTH U OTCYTCTBYET IIPENCIbHBIA CpPOK IIOTalleHus, TO Ul LeJIeld ONpeNcIICHUs

CHPaBEJINBONA CTOMMOCTH TAaKOH CPOK MOXET OBITh YCTaHOBJIEH Ha OCHOBAaHHMHM OOOCHOBAaHHOTO

SKCIICPTHOI'O (MOTI/IBI/IDOBaHHOI‘O) CYXKIACHUA Vnpaannomeﬁ KOMIIaHHH.

B orcyrcTBHE TPU3HAKOB 00ECIICHEHUS:

. Jleburopckast 3a10JKEHHOCTh, BO3HMKIIAs B PE3YyJbTaT€ COBEPLICHMS CHEIIOK C
umyiectsoM [IM®, no koTopbiM HacTynuia Haubosee paHHss JaTa PacyeToB, €clii OOl CpoK
MOTAIIEHUS TaKOW 3aJI0JKEHHOCTH, COTJIACHO YCIIOBUSIM CIIETIKU, HE MPEBBIMIAET 15 pabouux aHe
(c yueToM cpoOKa MpOJIOHTALMU U IEPEe3aKII0YEHHUI J0roBOpOB), - C JaThl IPU3HAHMS 10 JaThl
MOTAIIEHUsI COIJIACHO YCJIOBUSIM cleiku. IIpu 3TomM momycTUMBI Cpok HapylieHHUs! 00s3aTeabCTB
KOHTPAareHTOM COCTaBisieT 3 pabouux JHS, B TEUEHHUE KOTOPHIX 3aJ0JDKEHHOCTh TaKXKe
KBaJIM(pULIpYETCS OIEPALMOHHOM. [Ipn HaJIU4uH 000CHOBaHHOTO JKCIIEPTHOTO
(MOTUBUPOBAHHOIO) CYXKICHHS YIPaBISAIOLIEH KOMIAHUM O TOM, YTO YBEJIWYEHHE CPOKOB
OKa3aHUs YyCIyr WIM [OrameHusi AeOMTOPCKON 3aJ0DKEHHOCTH HE SIBISETCS  CIIEICTBUEM
HEraTUBHBIX MPOIIECCOB, BO3HUKIIMX B JAESITEIBHOCTH JOJDKHMUKA WJIM TpU  HaJIUYUU
JIOKYMEHTAJIbHOT'O IMOATBEPK/IECHUS OT KOHTPAreHTa MHBIX CPOKOB IOTAIICHUs 3aJ0JKEHHOCTH /
okazanus ycnyr [IM® sgBnsercs OCHOBaHHMEM [UIsl YBEIMYEHHUs CpoKa KBaTU(UKALKUK TaKOH
3a/10JDKEHHOCTH B KQ4E€CTBE ONEPALIMOHHOM A0 JaThl, YKa3aHHOW B MPEJICTABICHHBIX JTOKYMEHTaX.
[Tpu 3TOM AOMYCTUMBII CPOK HapyLIEHHUs! 0053aTE€IbCTB KOHTPAreHTOM COCTaBisieT 3 paboyux JHA,
B T€UYEHHE KOTOPBIX 33J0DKEHHOCTh TaK)Ke KBaIM(ULIUPYETCs ONepallMOHHOM

. Jleburopckast 3aJ10JKEHHOCTh, BOSHUKAIOIIAs B Clydae 3aJ€pKKU IepeperucTpaluu
UMYILECTBA PErUCTPAllMOHHBIM OpPraHOM — C JaThl BO3HUKHOBEHHUS JO JaTbl IOTalleHUs
KBaJIM(ULIMPYETCS B KAUECTBE ONEPALlMOHHOM.

. ABaHCBI, BBIJJaHHBIE MO caenkaM 3a cueT umymiectBa [IM® kBamudpunmpyercs
OTIEpPAl[MOHHON J1I€OMTOPCKONM 3aJO0JIKEHHOCTBIO C JIaThl BbIAYM aBaHca 1O JaThl IMOTalleHus
0053aTeNbCTB KOHTPAareHTOM COTJIACHO YCIIOBUSIM CJHIENKH (€CIM CpOK IOramieHusi aBaHca B
COOTBETCTBHUU C JIOTOBOPOM COCTaBIIsIeT He Oosee 15 pabounx AHEN ¢ yueToM CpoKa MpPOJIOHTALUU
U Tepe3aKiioueHuil JoroBopoB). Ilpu 3ToM [MOMycTHMBIM CpoK HapylleHHs 00s3aTeNbCTB
KOHTPAareHTOM cOcCTaBisieT 3 pabouyux [HS, B TEUEHHE KOTOPBIX 3aJ0JDKEHHOCTh TaK¥Ke
KBaJIMpULIIpYeTCS ONEPALMOHHOM. [Ipn HaJIM4IuH 000CHOBaHHOTO 3KCHEPTHOTO
(MOTUBUPOBAHHOTO) CYXKICHHS YTpPaBIsAOIEH KOMIAHUM O TOM, YTO YBEIWYEHHE CPOKOB
OKa3aHUs YCIyr WIM TOTameHusi AeOUTOPCKON 3aJ0DKEHHOCTH HE SIBISIETCS  CIIECTBUEM
HETaTUBHBIX IIPOLIECCOB, BO3HUKIIMX B JACATEIBHOCTH JOJDKHMKA WIM TIpU  HaJIW4uu
JOKYMEHTAJIbHOTO MOATBEPXKICHHUA OT KOHTPAareHTa MHBIX CPOKOB IOTaIleHUs 3aJ0JKEHHOCTH /

okazanusi ycuyr I[IM® sBiseTcs ocHOBaHWEM i YBEIWYEHUS CpPOKa KBaTU(UKAIIUU TaKOU
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3a10JDKCHHOCTH B KQ4E€CTBE ONEPALlMOHHOM 10 JaThl, YKa3aHHOW B IPEJICTABICHHBIX JTOKYMEHTaX.
[Tpu 5TOM JONYCTHUMBII CPOK HapyLIeHUs 003aTeNbCTB KOHTPAreHTOM COCTaBisAeT 3 pabounx aH,
B TCUCHHE KOTOPBIX 33J0JPKEHHOCTh TaK)Ke KBUTH(UIIPYETCS ONEPAIIIOHHON

. Jleburopckast 3a10JKEHHOCTD yripasistoniel komnanuu nepen [IM®, Bo3Hukmas B
pe3ysbTaTe HapyIICHUs MpaB BIIA/ICIbIIEB HHBECTUIIMOHHBIX MAEB - B TeUeHHE 25 pabouux aHeH ¢
JaTbl  BO3HMKHOBEHHs KBaIM(UIUpyeTCs B  KadecTBe onepanuoHHOW. Ilpm  Hanmmymm
000CHOBAHHOTI'O AKCIIEPTHOTO (MOTUBUPOBAHHOI'0) CYXACHUS Y IPaBIISIIOIIEH KOMIIAHUU O TOM, YTO
YBEIIMYEHUE CPOKOB TOTAIICHHUS JeOMTOPCKOM 3a0DKEHHOCTH HE SBISETCA CIEJICTBHEM
HEraTUBHBIX IIPOLIECCOB, BOZHUKIIUX B JEATEIBHOCTH YIPABIIAIOLICH KOMIIAHUH, 4 TAK)KE HaJIU4ue
JOKYMEHTAJIBHOTO  IOATBEPKJIECHHUS OT  YNPABILAIOMIEHM  KOMIIAHMM  CPOKOB  ITOTAIICHMS
3a/10JDKEHHOCTH, TaKas 3aJ0JDKEHHOCTh IIPOJOJIKAET OTHOCUTHCS K OIEPALlOHHOM.

. JleOburopckast  3al0JDKEHHOCTb, BO3HMKIIAs IO JOrOBOpaM C  ayJIUTOPCKOMN
OpraHu3alues, OLECHIIUKOM, CIEIUAIM3UPOBAHHBIM JCTIO3UTAPUEM, PETUCTPATOPOM, YKAa3aHHBIMU
B [IpaBunax JIY [MN®D, a Takke neduTopckas 3a10KEHHOCTh, BO3HUKIIIAS MIPU OIUIATE PAcXOOB,
CBSI3aHHBIX C JOBEPUTEIbHBIM ynpasieHueM [IMD — ¢ naTel npu3HaHus 10 JaThl OKOHYAHMS CPOKa
OKa3aHUs YCIYr B COOTBETCTBUM C YCIOBUSAMM 3aKIFOYEHHBIX JOrOBOPOB. JlOIYyCTHMBIN CpOK
HapyIlIeHHs 00s3aTeNIbCTB COCTaBIsAET 25 pabouux JHEH, B TEYEHHE KOTOPBIX 3aJI0JKEHHOCTh BCE
eme KBamuuuupyercss omnepanuoHHod. Ilpm  Hammymm  0OOCHOBAaHHOTO  AKCHEPTHOTO
(MOTUBUPOBAHHOIO) CYXKICHHS YIPaBIAIOIIEH KOMIAHUM O TOM, YTO YBEIWYEHHE CpPOKOB
OKa3aHUs YCIyr WIM TOrameHusi AeOMTOPCKON 3aJ0DKEHHOCTH HE SIBISIETCS  CIIECTBUEM
HEraTUBHBIX IIPOLECCOB, BO3HUKIIMX B JCATEIBHOCTH JOJDKHUKA WIM IIPU  HaJIU4HUH
JIOKYMEHTAJIbHOT'O MOATBEPKAECHUS OT KOHTPAareHTa MHBIX CPOKOB IMOTAIICHUs 33J0JKEHHOCTH /
okazanus ycnyr [IM® sgBnsercs OCHOBaHHMEM [UIsl YBEIMYEHHUs CpoKa KBaTU(UKALUK TaKON
3a/10JDKEHHOCTH B KQ4ECTBE ONEPAlMOHHOM 10 JaThl, YKa3aHHOW B IPEJCTaBICHHBIX JOKYMEHTAX.

. Jleburopckast 3aJOJIKEHHOCTh [0 JOrOBOpaM apeHjbl (B T.4. KOMMYHaJIbHbIE
IUTATEXKH, MOJJIekAllUe OIUIaTe apeHAaTopoM) CpPOK IOTalleHHsl KOTOpOM He MpeBblmaer 25
pabounx AHEW ¢ JaThl OKOHYAHUS apeHIHOro MepHroja Kiaccu(uUupyeTcsl ONnepalMoHHON € 1aThl
IIPU3HAHMS 10 JaThl MOTAlIeHUs B COOTBETCTBMM C YCIOBUSAMHM J0roBopa apenisl. [Ipm stom
JOTTYCTUMBIH CPOK HapyIIEHUs apeH/IaTOPOM HCIIOIHEHUs 0053aTeNbCcTB cocTaBiser He Oosee 10
paboumx JHEeH, B TeUeHHE KOTOPBIX 33JJ0JKEHHOCTh 110 apeH i€ MPOA0JDKaeT Kilaccu(UIUpOBaThCS

KakK oIrcpaninoHHasd.

. JebuTtopckast 3al0KEHHOCTh, BO3HHUKINAS B pe3yiabTaTe IepeBOJa JIEHENKHBIX
cpenctB («IEHBIM B TYTW») — B TeueHHe 3 paboumx JHEH C [JaThl TPHU3HAHUS TaKOU
3aJI0JKEHHOCTH.

4.25.1.6.3. Jlebutopckasi 3a10;DKEHHOCTh TI0 BO3MEIIEHHIO HAJIOTOB W3 OIODKETa, a TakkKe
JneOuTOpCcKas 3aJ0JDKEHHOCTh IO Hayioram, cOopam, MOnuIMHaM B OIOKETHI BCEX YPOBHEHW HE
o0ecIeHUBaeTCsl HE3aBUCUMO OT CPOYHOCTH €€ TMOrallieHusl.

4.25.1.6.4. ]JlebuTopckasi 3aI0;DKEHHOCTh, BO3HHUKINAS HAa OCHOBAaHWHM PEIICHHS Cylda WU

MHOTO Cy/1Ie0HOr0 aKTa, MPU3HAETCS B pa3Mepe MPUCYKIACHHON CYJJOM CYMMBbI J€HEKHBIX CPEJCTB.
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4.25.2. Kpurepuu npu3Hanus (MpexkpamieHusi IPU3HAHUs) AaKTHBOB

4.25.2.1 JleOuTopckasi 3aJ0/KEHHOCTb MO MPOLEHTHOMY (KYNIOHHOMY) 10X01Yy, YaCTHYHOMY /
NOJIHOMY NOTallleHHI0 SMUTEHTOM OCHOBHOI'O [10JIra 110 10JITOBbIM LICHHBIM OymMaram
4.25.1.1.1. lebutopckas 3a10JDKEHHOCTh TPU3HACTCS.

Jst 1eOUTOpPCKOil  3a10/I)KEHHOCTH 10 NPOLEHTHOMY (KYHOHHOMY) A0XOQy IO
J0JrOBBIM LIEHHBIM OyMaram - JaTa HacTYIUICHHUS Hadaua cpoKa MCIIOJIHEHHUs 0053aTesIbCTBA MO
BBIIIATE KYIIOHHOI'O /10X0/a (J1aTa OKOHYaHMs KYIIOHHOT'O I1€pH0/ia) B COOTBETCTBUU C YCIOBUSIMU
BBIITyCKa LIEHHOW Oymaru.

Jist 1eOMTOPCKOM 3a10/I’KEeHHOCTH 10 YaCTHYHOMY/IOJTHOMY IOTallleHUI0 SMHUTEHTOM
OCHOBHOTI'0 /10JITa 1O /I0JI0BbIM IIeHHBIM OymMaraM — j1iaTa 4aCTUYHOT'O WJIM MOJIHOTO MOTallleHus
HOMMHAJIa HA OCHOBAHUHU PELLIEHUS O BBIIYCKE.

4.25.1.1.2. [leburopckast 3a10JDKEHHOCTD MTPEKpaIaeT MPU3HABATHCS C:

- Jlatel WCTONHEHUsT ~ 00s3aTENBCTB AMHUTEHTOM, MOJATBEPKICHHONW OaHKOBCKOMN
BBIIHICKOM ¢ pacueTHoro cyera Ynpasistomei komnanuu @onnaa nin oruerom Opokepa [TND;

- JaTtel nTuKBUAAIMU SMHUTEHTa, corjlacHo Beimucke w3 EIPHOJI (wnm BbImucku w3

COOTBETCTBYIOLIECTO YIOJIHOMOYEHHOTO OpraHa MHOCTPAHHOTO TOCYIapCTBa).

4.25.1.2. JlebuTopckas 3a10J15KEHHOCTD 110 MPOLEHTHOMY J10XO0/Y II0 IeHeKHBIM CPeICTBaM Ha
cyerax

4.25.1.2.1. lebutopckast 3aJ0IKEHHOCTh MPU3HAETCSI.

- C natel, B KOTOPYIO CyMMa IpOLEHTOB (TOJHAs WM YaCTUYHAs) K IOJIYYEHHUIO
MOET OBITh JOCTOBEPHO OIpe/ieIieHa.

- C naTel OKOHYAHUS NEpHUOJAa HAYUCIIEHUS MPOLEHTHOTO J0XO0/a - B Cilydae, eCciH
JIOTOBOp/COTJIallIeHHe M0 MPOIEHTHOMY JI0XOJy Ha OCTaTOK IO CUETY COAEPKUT yCIOBHs, KOTOPbIE
HE MO3BOJISIIOT IPU KaXKJIOM OIpEAESICHUN CHPaBEIMBOM CTOMMOCTH JOCTOBEPHO PacCUMUTaTh
CYMMY IPOLEHTHOIO J0X0/1a K MOJIyYE€HHUIO UJIU JIOTOBOP/COTJIallleHne O HAYMCIIEHUU IIPOLIEHTOB Ha
HECHIDKAEMBIH OCTAaTOK IO CUETy MpeayCMaTpUBaeT YCIOBUS, NPU KOTOPBIX HMTOTOBas CymMMa
MIPOIICHTOB K MOJTYYEHHIO MOKET H3MEHUTHCS.

4.25.1.2.2. [lebutopckas 3aJ0IKEHHOCTh MPEKpaIiaeT MprU3HaBaThCs C:

- JlaTbl okOH4YaHUS 0053aTeIbCTB OaHKa COTJIACHO YCIOBUSIM JOTOBOPA/COTJIALIEHHS O
MPOIICHTHOM JIOXOJIe IO JICHS)KHBIM CPEJCTBaM Ha CUETaX WM O TOJIEPKAHWHA HECHIKAEMOTO
OCTaTKa o cueraM ynpasisttomen komrnannu .Y [TND;

- Jatbl nukBuAanuu OaHKa COIVIACHO HMHQOpMAIMH, PacKpbITOl B oduUIMATbHOM

JOCTYITHOM UcTOYHUKE (B ToM uncie 3anucu B EI'PHOJI o nukBuaanuu 6anka).

4.25.1.3. JleOuTopckasi 3aJ0/I2KEHHOCTh 10 BbIIUIaTe JMBHUAEHIOB IO AKUHUAM, 10X01a IO
JAeNMO3UTAPHBIM pacnucKam

4.25.1.3.1. [lebutopckast 3a0KEHHOCTh MPU3HACTCSI.

- Jara mnpusHaHus ACOUTOPCKON 3aJO0JDKEHHOCTH 110 BBITUIATE JUBUIACHIOB 10

aKIMAM, J0X04a IO ACTIO3UTAPHBIM paclivCKaM B OTHOIICHUM:
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. aKIMH, JEMO3UTAPHBIX PACIMCOK POCCUMCKUX IMUTEHTOB SIBJISAETCS JaTa, ¢ KOTOPOU
[IEHHbIC OyMaru HAYMHAIOT TOProBaThcs 0€3 ydera OOBSBICHHBIX IUBHUIACHIOB/IOXOIO0B (AJIs
TOPryeMBIX IEHHBIX Oymar) wiu aara GUKCcaluy peecTpa aKIMOHEPOB/BIAACIbIEB IICHHBIX Oymar
JUI BBITUIATHl TUBUACHAOB/IOXOJOB (i1 HETOPryeMBIX IIEHHBIX OyMar, a Takxke B Ciydae
HEBO3MOXXHOCTH OTIPENIEINUTh AaTy, C KOTOPOH LeHHbIe OyMard Ha4YMHAIOT TOProBaThCs 0e3 ydera
OOBSIBICHHBIX  JMBHJICHIOB/H0X0A0B).  McrouHmkamMu  JaHHBIX O  JaTax  BBIIUIATHI
muBuIeHI0B/1ox010B sBisitoTcss HKO AO HPJI, nndopManinoHHble areHTCTBa, SMUTEHTHI;

J aKLMW, JENO3UTapHbIX PacIHCOK MHOCTPaHHBIX OMUTEHTOB SBISETCA B
cootBercTBuU ¢ nHPopmanueir HKO AO HPJl ninu WHBIX JOCTYIMHBIX HCTOYHUKOB JaTa, ¢ KOTOPOM
LIEeHHble OyMaru Ha4YMHAIOT TOProBaThcs O0e3 yueTta 00baBieHHbIX AuBuaAeHI0B (DVD EX DT) nnu
(B orcyrctBue uHpopmanuun o DVD EX DT) nara, Ha KOTOPYIO ONPEACISIOTCS JINIA, UMEIOIINE
IPaBO Ha MOJYYECHUE TUBUACH/IOB/I0X0/I0B;

. B orcyrctBun uHpopmarmu 3 HKO AO HPJl, opunmanbHbiXx caliTOB SMUTEHTA
LEHHBIX OyMar, M3 HHBIX JOCTYHHBIX HWH(OPMALMOHHBIX CHUCTEM (B TOM 4MCIE O pa3Mepe
IPUYUTAIOUINXCS BBIILJIAT) - JJaTa 3a4UCICHUS JEHEKHBIX CPEJCTB HAa PACUETHBIN CUET, OTKPBITHIN
VYupasmsromeit komrnannu @oxza (B Tom uucie Ha cuet Opokepa [TND).

B nary npusnanust He0OOXOAUMO ONPEACTUTH KOJIMYECTBO IIEHHBIX OyMar Ha Aaty pukcanuu
peecTpa aKIMOHEPOB/BIAACIBIEB IICHHBIX OyMar Ui BBITUIATHI JUBHJICHI0B/I0X00B WIH Ha JaTy,
Ha KOTOPYIO OMPEENAIOTCs JIMIIA, UMEIOIIKE MPaBo Ha MOJIyYeHHUE MBUJIEHI0B/I0X00B C YUYETOM
3aKJIFOYEHHBIX, HO HEUCIIOJHEHHBIX CJIENOK.

4.25.1.3.2. [lebutopckast 3a0JKEHHOCTh MPEKpaIiaeT Mpu3HaBaThCs C:

- JlaTbl ucroHEeHUsi 00s3aTENIbCTB  3MUTEHTOM, TOATBEPKACHHON OaHKOBCKOM
BBIMKICKOM ¢ pacueTHoro cyera Ynpasistomei komnanuu ®onaa nian oruerom Opokepa [TND;

- JaTtel nTUKBUAAIMU SMHUTEHTa, corjlacHo Beimucke w3 EIPIOJI (wnm BbImuckM w3

COOTBETCTBYIOIIECTO YIOJIHOMOYEHHOTO OpraHa HHOCTPAHHOTO TOCYIapCTBa).

4.25.1.4. JleOutopckasi 3a10JI’KEeHHOCTh IO J0X0JaM HHBECTHIIMOHHBIX IaeB POCCHIICKHX
IIN® u naeB (akuuii) HHOCTPAHHBLIX MWHBECTMLHMOHHBIX (POHAOB, MaM KOTOPLIX BXOIAT B
cocrap umymiecrsa [MUA®D, mo moxomam oOT 10JIeBOr0 Y4YacTUsi B YCTABHOM Kamurtaje
POCCHIICKUX U HHOCTPAHHBIX KOMIIAHU I

4.25.1.4.1. [lebutopckast 3a70IKEHHOCTh MPU3HACTCS:

- JaTa npusHaHus 70X0/4a MO TasM, SIBISIETCS 1aTa BOSHUKHOBEHHS 00513aTEILCTBA TI0
BBITIJIATE J0XOJa, yKa3aHHas B COOOIICHWH O BBIJIATE J0XOJa IO HWHBECTUIIMOHHBIM TasM
poccuiickux IIM®, B coorBerctBuum ¢ wuHpopmanumeit HKO AO HPJI, undopmanuu Ha
opHUIIMaTEHOM CalTe YMPaBISIOMIEH KOMIAHUU WIH B OPHUITHATHFHOM COOOIIEHUH JIJISl BIA/ICITBIICB
WHBECTHUIIMOHHBIX MAEB O BBITIIATE 10X0/1a (1 KBaTU(UIIUPOBAHHBIX HHBECTOPOR);

- Jata, ¢ KOTOpoil MHOCTpAaHHBIE IIEHHBIE OyMarn HAYMHAIOT TOPrOBaThCs 03 yueTa
o0bsBneHHblx auBuAcHAOB (DVD EX DT) B COOTBETCTBMHM C JaHHBIMH  JTOCTYITHBIX
nH(popManMoHHBIX cucteM uiu (B orcyrcTBue mHbopmanuu o DVD EX DT) nara, Ha KOTOpYyIO

OTIPENIETISAIOTCS JINIIA, UMEIOIIIHUE MTPABO Ha TIOJYUYCHHE TUBHUICH I0B/T0XO/I0B;
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- ITo A0XoAdaM OT AOJICBOI'O y4aCTHA B YCTABHOM KallUTAJIC - JaTa IMPUHATUA PCHICHUA
o0u1ero coopaHus WM HHOTO YIOJHOMOYEHHOI'O OpraHa O BBIIIJIATE TAKOI'0 J0X0/a;

- [TIpu orcyrcTBUM HMH(OpPMAIMKM W3 BBIIE YKAa3aHHBIX HCTOYHUKOB (B TOM YHCIE
pasMepa NMpUIYUTAOIUXCA BLIHHaT) - Jata 3a4YUCIICHHA ACHCKHBLIX CPCACTB Ha pvaeTHBIﬁ CUcT
VYnpasmstomeit komrnanun Ponja / Ha cuet 6pokepa [TUD.

B nary npusHanus He0OX0AUMO ONPEAETUTH KOJIMYECTBO IIEHHBIX OyMar Ha Aary gpuxcauuu
peecTpa aKI_II/IOHepOB/BHaI[eJIBLICB IOECHHBIX 6YMaI‘ JJISA BBIIIJIAThI I[PIBI/IZ[QHI[OB/I[OXOI[OB WJIK Ha O4arty,
Ha KOTOPYIO OIpPEACNSIOTCA JIMIAa, WMEIOIIME MpaBO Ha (BBIMYCTUBIIETO aKIMH)), COTJIAcHO
Boimucke u3 EI'PIOJI (wnu BBIMUCKM U3 COOTBETCTBYIOLIETO YIMOJHOMOYEHHOTO OpraHa
MHOCTPAaHHOTO TOCYAapcTBa), MOJYYCHHE IWBUICHIOB/IOXOIOB C YYETOM 3aKIIOYEHHBIX, HO
HEUCIIOJHEHHBIX CJIENOK.

4.25.1.4.2. [leburopckast 3aI0JDKEHHOCTD MTPEKpaIaeT MPU3HABATHCS C:

- I[aTBI HUCIIOJIHCHUA 00s13aTEJILCTB MO BBIIIJIATE J0xoJa, HOI[TBGp)KIIGHHOfI
0aHKOBCKOH BBIITMCKOW C pacueTHOro cuera Ympamistromeil kommanuu @oHpa /oTaeToM Opokepa
[MTNO;

- JlaTel JNHMKBUIANMKM JMIA OOS3aHHOTO IO IIGHHBIM OymMaraM WHOCTPaHHOTO
WHBECTUITMOHHOTO (OH/IA;

— JlaThl NCKITFOYCHHS U3 PEECTPa POCCUICKOTO MA€BOI0 HHBECTUITMOHHOTO (OHIA.

4.25.1.5. [leOuTopckasi 3aJ0/’KEHHOCTb 10 JI€HEKHBIM CpPeACTBAM, HAXOAALIUMCH Y
npogeccHOHAIBbHBIX YYaCTHHKOB PbIHKA LEeHHbIX Oymar (najee — opokep) u B HKO HKI]
(AO)

4.25.1.5.1. lebutopckast 3a0KEHHOCTh IPU3HACTCS C:

- JlaTbl 3auncieHHs] JEHEKHBIX CpEACTB Ha CHEIHUAJbHBI OpOKepcKuil cyer Ha
OCHOBaHUU OTUeTa OpOKepa;

- Jatbl 3auncnenus neHexHblx cpeacts Ha cueT B HKO HKII (AO), oTkpbIThIi 11s
M.

4.25.1.5.2. [lebutopckast 3a0JKEHHOCTh MPEKpaliaeT Mpu3HaBaThCs C:

- JaTbl ucnonHeHus: 6poKepoM 00s13aTENIbCTB 110 NEPEUNCIEHUIO IEHEKHBIX CPEICTB C
CIEIHaIbHOTO OPOKEPCKOro cueTa/BbIBOA JeHEKHbIX cpencTs co cueta B HKO HKI] (AO);

- JHatsl pemenus banka Poccun 00 oT3bIBe JniieH3UM Y Opokepa (IeHeKHbIe CpeAcTBa
MEePEXOJIAT B CTATYC MPOYEH 1€OUTOPCKON 3a0JIKEHHOCTH);

- Jatbl nukBHIanuu Opokepa COMIacCHO MH(GOpPMAallMU, PacKpbITOW B OQHUIIMATIEHOM

JOCTYTHOM ucTOoYHUKE (B ToM uncie 3anucu B EI'PHOJI o nukBuaanuu 6pokepa).

4.25.1.6. Ilpouas neduTOpCcKas 3a10/KEHHOCTh

4.25.1.6.1. [lebutopckast 3a0KEHHOCTh TIPU3HACTCS:

. Jnst 1eduTopcKkoi 3a0HKEHHOCTH 110 BO3MEIIEHUIO CYMMBI HaJIOTOB U3 OIO/KETa
P® — pmara mpunstus HJIC mo paboram u yciayraMm K BBIYETY, a TaKXe JlaTa BO3HHUKHOBCHUS

OCHOBAHMS JIJI1 BO3MEIIECHHS Hajora 13 OI0JKeTa;
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. Jleburopckasi 3a0DKEHHOCTh 10 Hajoram, cOopam, MOIUIMHAM B OFOJKETHI BCEX
YpOBHENl — JaTa BO3HHMKHOBEHHS OCHOBAHHS [UIsl BO3MELICHMSI HAJIOroB, cOOpOB, IOLLIMH M3
Oromxera

. Jns  1eOuTOpcKO 3aJ0JDKEHHOCTH  yrpaBisitonieid kommanuu nepen [MHAD —
YCTAHOBNICHHBIN (DaKT MPEBBIMICHUS JOMYCTUMOW BEITUYMHBI BO3HATPAXKICHUH W/HIM PacXxoJoB,
CyMMa [pEBBIIIEHUS KOTOPBIX MOJUIEKUT BO3BpaTy yHOPABIAIOLIEH KOMIAHUEH, WU
YCTAHOBJICHHBIH (DaKT M3JIMIIHE BHIMJIAYEHHOTO BO3HATPAXKACHUS YIIPABIAIONICH KOMIIAHHH, CyMMa
KOTOpOoro mojuiexut Bo3Bpary B [IM®D, unn cymma yObITKa, KOTOpas yNpaBIIAIOMAsS KOMITAHUS
JoikHa Bo3MmectuTth B [IM® B pe3ynpTaTe JOMYIIEHHOIO HapylleHUs TpeOoBaHMM
3aKOHOJATEIbCTRA.

. Jnist neOuTopcKor 3a10JDKEHHOCTH, BOSHUKIIECH B pe3ylbTaTe MepeBOAa JIEHEKHBIX
cpeacTB — (haKTUIECKOE CITUCAHUS JCHEXKHBIX cpencTB ¢ ogHoro cueta [IM® u orcyrcTBue ¢akra
3ayucienus Ha apyroi cuet [I®D, Ha KOTOPBIN OCYIIECTBIISIICA IEPEBOI.

. Jlist 1eOUTOPCKOM 3aI0JDKEHHOCTH 10 apeHae — (DaKT mepesavyn aKkTUBa B apeHIy U
BO3MOXKHOCTh ONPEACICHHUS BEIMYHHBI 00s3aTEIBCTB apeHAAaTopa IO JIOTOBOPY apeHIbI Ha JATy
OIpe/ieNIEHUs CIPaBEUIMBON CTOUMOCTH

. Jnis 1eOuTOpCKOil 3a10JDKEHHOCTH, BO3HUKIIEH B pe3yJbTaTe OT3bIBA JIMIECH3UU Y
OaHka win Opokepa — J1aTa OT3bIBa JIMLIEH3UH OaHKa, Opokepa.

. Jlns neOuTopckoi 3a0KEHHOCTH, BO3HMKIIEH HAa OCHOBAHWU PELICHMS CyJda WU
MHOTO CyAeOHOro aKTa, MPU3HAETCS C JaThl BCTYIUIEHHS B CHUJIy COOTBETCTBYIOIIETO CYyAeOHOIO
aKTa.

. Jlns ocTanbHBIX BHJIOB J€OUTOPCKOM 3aI0JKEHHOCTH - JaTa Ieperayd aKTUBOB
(leHeXHBIX CPEJICTB) JIUIY, B OTHOLIEHUH KOTOPOI0 BO3HUKAET 1€0UTOPCKas 3aJ0JKEHHOCTb.

4.25.1.6.2. [lebutopckast 3aJ0JKEHHOCTh MPEKpaIlaeT MPU3HABAThCS:

. Jlns nedutopckoi 3a0KEHHOCTH IO BO3MEILIEHUIO CyMMBI HAJIOrOB U3 OrOjKeTa
POD:

— JaTta ucnojHeHus ods3arenscTBa nepea [IM® cornmacno Hanorosomy koaekcy P®, a Tak
Ke Jara pemeHus 00 oTka3ze B OCYLIECTBIIEHHMHU 3adeTa (BO3BpaTa) CyMM H3JIMIIHE YIIJIAY€HHOTO
HaJIOra;

- aTa 3a4€Ta U3JIMIIHC YIUIAYCHHOT'O HaJI0Tra HAYMCICHUEM COOTBETCTBYIOIICTO HAJIOTA.

. JlebuTopckas 3aI0JDKEHHOCTh 1O HajloraMm, cOopam, MOUUTMHAM B OFOJDKETHI BCEX
YPOBHEM:

- Jata TIONYYeHHUS BO3MEIIEHUS W3 OIO/KETa TIOJIHOW CYMMBI  33J0JDKEHHOCTH
COOTBETCTBYIOIIETO HaJora, cOOpa, MOIIIHHEI;

- Jarta pemeHuss 00 OTKa3e B OCYIIECTBICHHHM 3adeTa (BO3BpaTa) CyMM H3JIHIIHE
yIJIa4€HHOT'0 Hajiora, cOopa, MOIIINHBI;

- JlaTa 3a4eTa M3JIMILIHE YIJIAau€HHOI0 Hajlora HAYMCIEHUEM COOTBETCTBYIOLIETO HAJIOTA.

. Jlnst ocTanbHBIX BUIOB IEOMTOPCKOM 3a0KEHHOCTH
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- Hara ucnonnenust obszarensctB nepen UMD cormacHo porosopy wium IIJIY (B ciyuae
3a/I0JDKEHHOCTH Y TIPABIISIONICH KOMIIaHUH);

- Jlata nMKBHJAIMM KOHTpareHTa — IOPUAMYECKOro juua corsacHo Bbimucke u3 ET'PHOJI
WIY JaTa MoTy4eHust nHHOPMAIH O CMEPTH (PU3UUECKOTO JIMIIA - TOJDKHUKA;

- Jlata »sKcnepTHOro (MOTHBHPOBAaHHOIO) CYXKICHHS YTPaBISAIOUICH KOMIIAHUM 00
OTCYTCTBUM OOOCHOBaHHBIX OXHJAHHA OTHOCHUTEIBHO MOJYYEHHUS IMPETyCMOTPEHHBIX JOTOBOPOM
JICHeXKHBIX TOTOKOB B Cllydae, €Cld JAeOMTOpCKas 3aJ0DKEHHOCTb, MOXET OBITh IpH3HaHA
IPEKPALIEHHON B COOTBETCTBUU C OOIIMMH IOJIOKEHUSIMH, YKa3aHHbIMU B ['1aBe 26 I'paxkianckoro
konekca Poccniickoit denepanuu.

Jlnst 1eOUTOpPCKOM 3aA0JDKEHHOCTH, BO3HUKIIEH Ha OCHOBAaHWU PEIICHUS CyJa WIH MHOTO
cyneOHOTo aKTa, MPeKpaIaeT MPU3HABATHCS:

J C J1aThl UCIIOJIHEHUS 0053aTENbCTBA I0JPKHUKOM,

° ¢ narel BHeceHus 3anucu B EI'PHOJI o nukBumanmu noipkHuKa (Aata TUKBUAAIIMA
JOJKHUKA COTJIACHO BBIIIMCKE M3 COOTBETCTBYIOIIETO YIOJIHOMOUYEHHOIO OpraHa MHOCTPaHHOI'O
rocyzapcTaa),

J C JaThl nepexoja npas TpeOOBaHUS MO JEOUTOPCKON 3aJI0JKEHHOCTH B pE3yJibTaTe
COBEpIIEHHS CIENKHA TI0 Tepenade/yCTynke TIpaB TpeOOBaHHsS TpeTbeMy Jiy (Mmam) B
COOTBETCTBUU C YCIIOBUSIMHU JOrOBOpA.

4.25.3 TlopsioK NPU3HAHUS PHIHKOB AKTHBOB M 005132TEJIbCTB AKTHBHBIMU
4.25.3.1. YcranoBieH nyHKToM 3.1. HacTosaumwux [IpaBu.
4.25.4 UCTOYHUKH JaHHBIX

4.25.4.1. JloroBops! (cornamieHusi, akThl U HWHbIE NEPBUYHbIE TOKYMEHTHI) Ha OCHOBAaHUU
KOTOPBIX BO3HMKJIA 1€OUTOPCKas 3a0KEHHOCTb.

4.25.4.2. Odpunuaneuerii caiit banka Poccun.

4.26. Y4er aKTHMBOB M 00513aT€JIbLCTB 10 TO0TOBOPY (DMHAHCOBOM apeHIbI

4.26.1. Yopasnstomas komrnanusg @OoHpa KiacCUPUIMPYET AOTOBOP apeHIbl KaK JOTOoBOp
¢buHaHCOBON apeHbl B cOOTBETCTBUH TpeboBaHusiMU MC®O B OTHOIIEHHUH JOTOBOPOB apEH/IbI.

ApeHpa KJ'IaCCI/ICbI/IHI/IDVeTCH KaxK CbI/IHaHCOBaﬂ ap€Haa, €CJIM OHa IMoApa3syMeEBaACT NIEpEaaAdy

OPAKTUYCCKH BCEX PHUCKOB U BbIT'OJI, CBA3aHHBIX C BIIaICHHUCM 00BEeKTa d)HHaHCOBOﬁ ApCHAbI (I[a.nee

— O0OBEKT apeHnbl), apeHIaTopy, O 4YeM CBHUIETEILCTBVIOT CIEOVIONME o0cTosTenbcTBa (IUis

IOpHU3HAHUA d)I/IHaHCOBOﬁ ApCHAbI JOCTATOYHO HAJITMYHUA OJHOTO U3 O6CTO$IT€J'H)CTB)Z

— TIpaBO COOCTBEHHOCTHM Ha OOBEKT apeH/bl B KOHIIE CPOKAa apeHIbI MEPEXOIUT K
apeHaTopy;

— apeHJaTop BIpPaBE BBIKYNUTh OOBEKT AapeHIbl IO I[€He 3HAUYUTEIbHO HUXKE
PBIHOYHO;

— CPOK ap€HAbI COMMOCTaBUM CO CPOKOM ITOJIC3HOI'O UCIIOJIb30BaHUA 00BCKTa ApPCHAbI;
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— Ha JaTy 3aKIIYeHUs J0roBopa ()MHAHCOBOW apeH/bl MpPHUBEJCHHAs CTOMMOCTD
OyAyIInX apeHIHBIX IJIaTeXKel COMOCTaBUMa CO  CIPABEAJIMBOW  CTOMMOCTBIO
00BEKTa apeH/IbI.
4.26.2. Apenna, He YIOBJIECTBOPSIONIAs MpU3HAKaM (PUHAHCOBON apeH/bl, IMEePEUYNCICHHBIM B
nyHkre 4.26.1, kiaccupuuupyeTcs Kak oneparroHHas apeHa.
4.26.3. JloroBop JIM3MHIA, 3aKIIOYEHHBII B COOTBETCTBUM ¢ DenepanbHbIM 3akoHOM 0T 29.10.1998
N 164-®3 "O ¢unancoBoit apenae (Jinzunre)", siBISETCS Pa3HOBUAHOCTHIO JOTOBOpa (PMHAHCOBOU

apeHIBL.

4.26.4. ®onx — ApeHioaTelib 110 10roBOpY (PMHAHCOBOI apeHabl.

4.26.4.1. Kpurepuu npusHaHus (MpeKpaiieHusi NPU3HAHKUS) AKTUBOB

4.26.4.1.1. ®onxg kak apeHIoAaTeNb MPHU3HAET B COCTABE AaKTHUBOB JEOUTOPCKYIO
3aJI0JKEHHOCTh apeHaTopa 1o A0roBopy (GMHAHCOBOM apeH/bl:
— ¢ Jarbl TOJIHMCAaHUs aKTa NpHeMa-Tiepeqadyd OObEKTa apeH[Ibl, €CIM HHOE HE
MPEyCMOTPEHO JOTOBOPHBIMU OTHOILIEHUSIMU C apEHAATOPOM,
— C Jarhl, OMNPEICICHHOW CTOpOHAaMH JO0roBopa (DMHAHCOBOM apeHibl, C KOTOPOM
O0O0BEKT apeH/Ibl JOCTYIICH ISl UCIIOJIb30BAHUS APEHIaTOPOM.
@DoHJ OTHOBPEMEHHO C MPU3HAHUEM JIEOMTOPCKON 3aJ0KEHHOCTH apeH/aTopa B COCTaBe
aktuBoB (DoHMa, MpekpalaeT MpuU3HaHHE O0bEeKTa apeHAbl (B TOM 4YHMCIe U B clydae, Koraa

A0roBopom (I)HHaHCOBOﬁ ApCHABI MPEAYCMOTPCH YUCT 00BeKTa ApCHAbI Ha Oanance apeHzloz[aTemI).

4.26.4.1.2. Jleburopckas 3aJ0/DKEHHOCTh apeHaTopa Mo JOroBopY (MHAHCOBOW apeHbl
IIPEKPALLAET IPU3HABATHCS:
— ¢ JaThl BO3Bpara OOBEKTa apeH]ibl apeHAO0AATeNI0 MO aKTy IpueMa-lepenad, B
cllyyae MpeKpalleHus (pacTopKeHus) 10roBopa (pruHaHCOBOM apeH/Ibl,
— ¢ JaThl TOJHOTO MOTameHus 1eOUTOPCKON 3a0PKEHHOCTH apeHaTopa,
— B cilydae MoJu(UKaIUKM J0roBopa (PMHAHCOBOM apeH/ibl, JINOO B CiIyyae W3MEHEHHS
CpOKa apeH[bl, €CIIM B pe3yjbTaTe TaKUX U3MEHEHHH apeH/ia yTpaunBaeT NPU3HAKU
(uHAHCOBOW apeH/Ibl, B 3TOM CIIy4ae JOTOBOp apeH bl CUMTAETCS HOBBIM JIOTOBOPOM

" NOAJICI)KUT MMPHU3HAHNIO B COOTBETCTBUH C HACTOAIIUMHA HpaBI/IJ'IaMI/I.

C naTel peKpalieHus Mpru3HaHus T0roBopa GuHaHCOBOW apeHapl DOHI Kak apeHI0/1aTelh
MPUHUMAET OOBEKT apeH/Ibl K YYETy B COOTBETCTBUU C KPUTEPUSAMH MPU3HAHKS, YCTAHOBICHHBIMH
Hactosmumu [IpaBuiamMu (eciii 10roBopoM (DMHAHCOBOW apeHIIbI HE MPETyCMOTPEHO, YTO MPaBO

COOCTBEHHOCTH Ha OOBEKT apeH bl B KOHIIE CPOKa apeH bl IEPEXOIUT K apeHIaTopy).

4.26.4.2. Metoabl onpenejienusi crouMocTi. Kpurepuu Bp160pa cnoco60B u Mojesell OeHKH
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4.26.4.2.1. Jleburopckasi 3aJ0KEHHOCTh IO JOTOBOPY (PMHAHCOBOM apeH/Ibl OLEHUBAETCS
[0 CIpaBeUIMBOM CTOMMOCTH Ha OCHOBAHMM CYMMBI apeH/JHBIX IUIaTeXeW, KOTopble OyIayT
NOJYy4YEeHbl OT apeHjaaropa IO J0roBOopy (MHAHCOBOW apeHiIbl, TPeOOBaHWI K apeHaaTropy IO
OILIaTE BBIKYIIHOM CTOMMOCTHM OOBEKTa apeH[pl, a TaKXKe HMHBIX IJIATEKEH, MPEIyCMOTPEHHBIX
JIOTOBOPOM (PHHAHCOBOM apeH/IbI.

4.26.4.2.2. CrnpaBeqjiuBasg CTOMMOCTh JEOMTOPCKOWM  3aJ0HKEHHOCTH IO  JIOTOBOPY
(rHAHCOBOM apeH/Ibl ONPEACISIETCS C UCIOIB30BAaHHEM METO/Ia IPUBEICHHON CTOMMOCTH OYayIInX

JIEHEXHBIX IMOTOKOB IO CTaBKe, ycTaHOBJIeHHOU B [Ipunoxkenuu 7.3 k HactosmuM [IpaBunam.

4.26.4.3. Tlopsinok NpU3HAHUSA PHIHKOB AKTHBOB U 00513aTeJIbCTB AKTUBHBIMH
4.26.4.3.1. He npuMeHUMO
4.26.4.4. UcTOYHUKM JAHHBIX

4.26.4.4.1. loroBop (prHAHCOBOM apeH/IbI
4.26.4.4.2. Opunmanshsiii caiit banka Poccun.

4.26.5. DoHa — ApeHaaTop no A0rosopy GuHAHCOBOW apeHabl.

4.26.5.1. Kputepuu npuzHaHus (npexkpaileHusi NPU3HAHNUSA) AKTHBOB U 0013aTeJIbCTB

4.26.5.1.1. ®ona kak apeHIaTOp NpPU3HAET B COCTaBE aKTUBOB aKTUB B (opme mpasa
MOJI30BaHUs (Jajiee - mpaBa apeH bl 0 TOTOBOPY (DMHAHCOBOM apeH/Ibl), IPU 3TOM OOBEKT apEH/IbI
B aktuBax MoH/Ia HE NMpPU3HAETCs, B TOM YHUCIIE U B CIy4ae, €ClIi CTOPOHBI JOroBOopa (PMHAHCOBOM
apeH Il OTIPENISTIIIN YUeT 00BEKTa apeH bl Ha OalaHCe apeHaTopa:
— C JarTbl MOANMCAaHUS aKTa NpUeMa-liepeaud OObEeKTa apeH]ibl, €CIU HHOE He
MIPEyCMOTPEHO JOTOBOPHBIMU OTHOIIEHUSIMHU C apeHA0aTeleM,
— C JaTbl, ONpEJEICHHONM CTOpOHaMH J0roBopa (PMHAHCOBOM apeH[ibl, C KOTOPOil
O0O0BEKT apeH/Ibl JOCTYIIEH ISl UCTIOJIb30BAHUSI apEH/1aTOPOM,
— C JaThl Iepexoja Mmpas MO JOrOBOpPY Ha MPUOOpETeHHE MpaB apeH/Ibl IO JI0TOBOPY
(uHaHCOBOM apeH/Ibl (I0roBOpa YCTYIKU paB TpeOOBaHU).
4.26.5.1.2. OnHOBpEeMEHHO C NpHU3HAHHEM IpaBa apeHIbl IO JOroBOpy (hHUHAHCOBOM
apeH/Ibl IPU3HAETCSA B COCTaBE KPEIUTOPCKOM 3a/10JKEHHOCTH 00s13aTenbeTBa POHA MO JOTrOBOPY
(¢uHaHCOBON apeH/abl B pa3Mepe HEHCIOJIHEHHOro 00s3aTeNnbCcTBa 3a HCTEKIIMH Nepuoa B
COOTBETCTBUU C YCIOBUSIMU JOrOoBOpa apeHbl. BennunHa 0053aTeabCTB O 10T0BOPY (PMHAHCOBOM
apeH[Ibl OMpEeeNseTcs MO0 METOAY NPUBENCHHOW CTOMMOCTH OYIYIIMX JIEHEXHBIX MOTOKOB IO

CTaBKe, YCTaHOBJIEHHOU B [[punoxenun 7.3 k HactosmuM [IpaBunam.

4.26.5.1.3. TlpaBa apeHibl O JOTOBOPY (PMHAHCOBOW apeHAbl MIPEKPAIIAtOT TPU3HABATHCS:
— C JaThl BO3BpaTa OOBEKTa apeH]ibl apeHA0AaTeNl0 MO aKTy Mpuema-nepenadd, B

ciTydae mpeKpaiieHus (pacTOp)KEHUs) J0TOBOpa (PMHAHCOBOM apeH/IbI,
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— ¢ JaThl TOJYyYeHUs OO0BEKTa apeHIbl IO TpaBy BBIKYNA Y apeHIoJaTess IIo
OKOHYaHUIO CPOKa apeH/Ibl, 0 HanboJjiee u3 paHHeH JaThl:
e J1aThl TOANKCAHUS aKTa IpUeMa-nepeaadyn o0beKTa apeHbl,
® C JIaThl perucTpanuy npasa coOcTBeHHOCTH POHAa HA 0OBEKT apeH/IbI,
— B cilydae Moau(pUKaIuKM J0roBopa (PMHAHCOBOM apeH/bl, JINOO B CIIydyae W3MEHEHHS
CpOKa apeH[ipl, €CJIM B pe3yjbTaTe TaKUX U3MEHEHUM apeH/a yTpauuBaeT NpU3HAKU
(uHAHCOBOW apeH B! (B 3TOM CIIydae IOTOBOP aPEHJIbI CYUTAETCS HOBBIM JI0TOBOPOM
U TIOJUIEKUT IPU3HAHUIO B COOTBETCTBUU ¢ HacTosmumHu [IpaBunamn),
— ¢ JaThl Iepexoia Mmpas IO JOTOBOPY Ha MPUOOpETEHHE MpaB apeH/Ibl 10 JOTOBOPY

(buHaHCOBOM apeH bl (ZOroBOpa YCTYIKH MpaB TpeOOBaHMS),

— C JaThl MOANMCAHMA aKTa TpUeMa-Tepenadyd OO0bEeKTa apeHIbl, MMOJYYEHHOTO IO
JOrOBOpPY (DMHAHCOBOW apeHIbl, apeHaaropy (CyOJM3WHTOIOIYYaTeN o) II0
J0roBOpY (hMHAHCOBOMW CyOapeH bl (CyOIH3UHTA).

4.26.5.2. Metoasl ompeaenenuss croumoctu. Kpurepuum BbIOOpa cmoco0oB M Mojesiei
OLIEHKH

4.26.5.2.1. CrpaBennuBasi CTOMMOCTh IpaB apeHbl MO JOTOBOPY (PMHAHCOBOI apeHIbI
ONpeensAtoTCs Y IPaBIIAONIeil KOMIAHUEH B COOTBETCTBUU CO CIEAYIOIIUM HOPSIKOM:

- HA 1aTy NPU3HAHUSA IIpaB ap€HAbI 110 JOTOBOPY (I)HHaHCOBOﬁ ApCH/bI CIIpaBCIJINBasA

CTOMMOCTh aKTHBa NMPUHUMAETCS PaBHOM CHpPaBEJIUBONW CTOMMOCTH OOBEKTa apeHIbl
(6e3 yuera HJIC), onpeneneHHON Ha OCHOBAaHMM OTYETA OLCHIIMKA, 32 UCKIIOYEHUEM
ciyyasi MpuoOpeTeHusi oObeKTa apeHAbl y NPOMU3BOIUTENS WIM €ro OQHUIMaIbLHOIO
nunepa. B aTom citydae, crnipaBennivBas CTOMMOCTb aKTHBA MPUHUMAETCS PaBHOM lieHe
npuobperenus oobekta apeH sl (6e3 yuera HJIC).

CrpaBe/uinBasi CTOMMOCTb Ha JaTy HMPU3HAHUS MPaB apeH/bl M0 J0roBOpYy (UHAHCOBOM
apeH/ibl (B TOM YHMCIIE JIM3UHTA) Jajiee UMEHYETCs — IepBOHAYaIbHON CTOMMOCTBIO.

- H0CJI€ MPpU3HAHUSA IIpaB ap€HABI 110 AOTOBOPY q)HHaHCOBOﬁ ApCH/BI (B TOM 4YHUCIIC

JIN3HUHT a) ClipaBCajinBad CTOUMOCTb dAKTHBaA OIPCACIACTCA 110 HCpBOH&‘I&HLHOﬁ
CTOUMOCTH C Y4YCTOM HAKOILJICHHOM aMOpTHU3alnu. ﬂJ’I}I OMpCACIICHHUA aMOPTHU3alUN
MMPUMCHACTCA JIMHEMHBIN METOM, KOTOpBIfI 3aKJII0YaeTCsd B HAYHCICHUU IIOCTOSHHOM
eXKEMECIIHOU aMOopTHU3aluu, UCXOdd U3 CpPOKa apCHIBI. Exemecsunas aMOpTU3aluria
HAYUCISAETCA Ha IOCICIHUN pa60q1/1171 ACHb MCCila, HAUWHAas ¢ MECAlla, CICAYIOUICTO 3a

MecsIeM MPU3HAHMS TIPaB apeH/Ibl IO JOTOBOPY (PHHAHCOBOM apeH/IbI.
4.26.5.3. Tlopsinka npu3HAHUSA PHIHKOB AKTHUBOB U 00513aTEJIbCTB AKTUBHBIMH
4.26.5.3.1. He npumenumo.
4.26.5.4. VICTOYHUKH JAHHBIX

4.26.5.4.1. JloroBop (hMHAHCOBOMW apeH/IBI.
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4.26.5.4.2. OdunmanbHelii caiit banka Poccum.

4.27. JIBAKUMOE HMYIIIECTBO

4.27.1. lomycTuMBble MeTOAbI ONIpeeeHIs

4.27.1.1. CrpaBennusas CTOMMOCTH JBHKAMOIO MMYILIECTBA OIpeesaeTCs
Ynpasisronie KOMIaHuel Ha OCHOBaHUHU OTYETa OLCHIIMKA.

4.27.1.2. CunpaBeuiBasi CTOUMOCTb JBHKMUMOTr0 uMyniecTa npusHaercs pasHoi 0 (Houb)
B cllyyae COOBITHS, MPHUBOSAIIETO K MPHU3HAHUIO JBWKMMOIO HMMYIIECTBA HETPUTOAHBIM IS
JAbHEHIIIET0 UCIIOIb30BaHMs 110 HA3HAUCHHIO, C JaThl MOTY4YeHUs! O(PUIMAIBHOTO TOATBEPKICHHUS

0 TakoM (akre.

4.27.2. Kputepuu npu3HaHus (NpeKkpamieHusi NPU3HAHUs) aKTUBOB
4.27.2.1. Jlara npusHaHus 00bEKTa JBUKMMOI'O MMYIIECTBA B COCTaBe aKTUBOB DoHmA —
Hanbosee paHHss U3 Jar:
— JaTa rnpuemMa-mepenayn o0beKTa, HOATBEPKICHHAS aKTOM ITpHeMa IepelauH,
— JlaTa TOCYJapCTBEHHOM pPEeruCTpalyy Mepexo/ia mpaBa COOCTBEHHOCTH Ha OOBEKT ABUKUMOTO
MMYIIECTBA K BIIaJIe/IbllaM MHBECTUIIMOHHBIX 11aeB DoHa, moaATBepKACHHAS JOKYMEHTAJIBHO.
4.27.2.2. Tllpekpaienue Mpu3HaHUS OOBEKTA JBIKUMOTO MMYIIECTBA B COCTaBE AKTHBOB
donpa:
e Jlara mepemaun 00beKTa HOBOMY ITpaBOOOIaAaTeINI0, HANOOJee paHHsIs U3 JaT:
— Jara npuemMa-nepenadu o0ObeKTa, MOATBEPXKIEHHAs! aKTOM ITpHeMa-Tepeiayu,
— JlaTa TOCYJapCTBEHHOM PETHCTpaIliU Mepexo/ia mpaBa cOOCTBEHHOCTH Ha OOBEKT JBMKUMOTO
UMYILECTBA K HOBOMY IPaBOO0IIa1aTelt0, MOATBEPKICHHAs JOKYMEHTAJIBHO.
e Jlara mpekparieHus mpaBa COOCTBEHHOCTH B CBSI3H C JTUKBUIAIMEH 00BEKTa IBIKMMOTO

HMYHICCTBA, MOATBCPKACHHAA JOKYMCHTAJIBHO.

4.27.3. HOpﬂ)IOK NPU3HAHUA PBIHKOB aKTUBOB U 00513aTeJILCTB AKTHBHBIMH

4.27.3.1. He npumenumo.

4.27.4. UCTOYHUKH JAHHBIX

4.27.4.1. OT4YeT OLICHIIINKA.

5. O0s13aTENLCTBA

5.1. lonycTHMBbIe METOBI ONIPe/ieIeHUs CNIPABEAJTUBOH CTOMMOCTH

5.1.1. CrmpaBeanuBasi CTOMMOCTh 00s3aTeNbCTB, BKIO4Yaercs B pacuer CUA B pazmepe
ee octarka Ha jaary onpenenenus CHA.
Ecnu TouHas BenmuunHa 00s3aTEILCTBA MO JOTOBOPY HE MOXKET OBITh HAJEKHO OMpe/eIeHa

Ha OJaTy OHNpCACICHUA CTOUMOCTH YUCTBLIX AKTHBOB, TO HCIOJB3YHOTCA CIIOCOOBI alrpoKCuManuu
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BEJIMYMH, [P BO3MOXHOCTM HX HPUMEHEHUS K OINpEACIEHHOMY BHUIY KpPEIUTOPCKOM
3a/10JKEHHOCTH.

[IporHo3ubie 3HA4YeHUs O0SM3aTENBCTB, pACCUMTAHHBIC YTPABIAIOMIECH KOMIIAHHEH,
npenocrasisitorcs B Crienuanu3upoBaHHBIA JENO3UTApUd Ha Kakayro Jary omnpeneneHus CHA
C YKa3aHUEM IepHOa BEIOOPKU U OOBACHSIOMINX TEPEMEHHBIX.

Jlig neneu annmpokcUMaluy pasmepa 00s3aTebCTB UCIOIb3YETCS CTATUCTHKA 32 IIOCIIEIHNE
12 (nBeHanuarb) MecsueB, npeamectsywmux aare onpeneneHus CHA ®dounpa. [Ipu orcyrcTBUM
TAKoro o0beMa CTaTUCTHKU METOJ allpOKCUMalMM NPUMEHHUM IPU HAJUYMM JaHHBIX HE MEHeEe
4yeM 3a nociieiHue 2 (J1Ba) Mecslla, npeamecTpyonmx gare onpeaeineHuss CHA dounna.

B naty mocTymieHus HOKyMEHTa, MOATBEPKAAIOIIEr0 OKAa3aHHbBIE YCIYTH, MPOU3BOAUTCA
KOPPEKTUPOBKA HAUMCIEHHBIX 0053aTENIbCTB JI0 UX PEAIbHOTO 3HAUECHHUS.

5.1.2. CnpaBeminBas CTOUMOCTb 00S13aTENbCTB 110 BHIIUIATE BO3HAIPAXKACHUM U pacxooB,
CBSI3aHHBIX C JIOBEPUTEJbHBIM YIPABICHUEM, IPU3HACTCS B CyMME, HE MPEBbIIIAIONIEH MPEIeIbHO
JIOIIyCTUMBIN pa3Mep BO3HArpaKJACHUM Ha JaTy IpU3HaHMS B cooTrBeTcTBUU C [IpaBmimamu 1Y
[IN®, a Takxke B CyMMe, HE IMpeBblLaloNleld cHOpMUPOBAaHHBIM pe3epB Ha IPU3HAHUSA
COOTBETCTBYIOIIETO BO3HArpaXKIeHH (B cirydae (hOpMUPOBaHUS TaKOTO PE3EpBa).

B cinyudae, ecnn B pacuer CHA doHja BKIIOUEH pE3€pB Ha BBIILIATY BO3HATPAKICHHM,
aNMPOKCUMAIUS BEJTMYMH, IT0JI KOTOPbIE MTPOUCXOIUT (popMUpOBaHUE pe3epBa — HE TpeOyeTcs.

5.1.3. CropaBemnuBasi CTOMMOCTh YKa3aHHBIX HHXKE OO0s3aTENbCTB OMNpeaeseTcs Ha
OCHOBAaHMU  JOKYMEHTOB, TMOATBEPXAAIOMIMX OKa3aHHbIE yCIyrd (anmmpoKcHManus  He
PUMEHSIETCS):

- pacxozbl 0 00CTYKUBAHUIO OAHKOBCKUX CUETOB (BKJIIOUAsl BAIOTHBINA KOHTPOJIb);

- pacxofpl 1Mo OIuUIaTe yCiayr OpraHU3alui 10 COBEPILEHUIO CAETOK U 00CITyKUBaHHUIO
CYETOB B TAKUX OpraHU3alUsX;

- pacxobl TPETbUX JIHUI], OIJIAYMBAEMbIX B COOTBETCTBUHU C JOTOBOPOM 00 OKa3zaHUU
YCIIYT CHEUAIU3UPOBAHHOTO JIENIO3UTApUS.

5.1.4. CnpaBeuiiBasi CTOUMOCTb KPEAUTOPCKON 3a10JIKEHHOCTH, BO3HUKIIIEH Ha OCHOBaHUU
pelieHus cyJa WIK UHOTO CyAeOHOro aKkTa, MPU3HAETCs B pa3Mepe MPHUCYKIECHHOH CyI0M CyMMBbI
JIEHEKHBIX CPEJICTB.

5.1.5. CnpaBemiuBasi CTOMMOCTb JCHEKHBIX 0053aTeNbCTB M3 KPEIUTHBIX JIOTOBOPOB
U JIOTOBOPOB 3aiiMa, MOJy4YE€HHBIX B POCCUUCKHUX pYOJIsX M MHOCTPAHHOM BajtoTe, OMpeeseTcs B
COOTBETCTBUM C MyHKTOM 4.4.2 HacTtossmux [IpaBuit.

5.1.6. CnpaBequBasi CTOMMOCTh 0053aTENLCTB MO pe3epBaM, BKIo4aeTrca B pacuer CHA

B CyMME€, OIIPEJIEIIEHHON B COOTBETCTBHH ¢ Paznenom 6.

5.2. Kpurepuu npusHanus (mMpexkpameHusi NpU3HAHUA) 005132TeJILCTB

Kpurepun npexpameHust

Buasbi 00s13aTesIbCTB Kpurtepun npuzHanus
NPU3HAHUS

Kpenutopckas  3amomkeHHocTh | JlaTa nepexona npasa | [lata HCTIOJIHEHUSA
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o  CcJelKaM, 10 KOTOpPBIM | COOCTBEHHOCTH  Ha  akTuB | o0s3aTenbcTB  DOHIOM 1O
HACTynuia HauOosee paHHAA | (ICHEKHBIC CpeICTBa) K | IOTOBOPY
JlaTa pacueToB @doHy OT Jaulla, B OTHOIICHUU
KOTOpOTO BO3HHUKAET
KpeAUTOpCKas 3a70JDKEHHOCTD
Kpeautopckas  3amomkeHHOCTDb | JlaTa BKIIIOUeHHUs JIeHEXHbIX | JlaTa BHeceHUs MPUXOIHOU
M0 BbIJIaY€ HMHBECTULHUOHHBIX | CPEACTB (MHOTO MMYIIECTBA), | 3aIIUCH 0 BbIJaue
naeB onja nepeaHHbIX B OIUIaTy | MHBECTUIIMOHHBIX TaeB B
MHBECTULIMOHHBIX [aeB, | peectp Mo COTJIACHO
B umyiectBo Ponna OTYETY PETUcTpaTopa
Kpenutopckass  3amomkenHoctsb | Jlata 3auucnenus B Donp | Jlata BHeceHUs NPUXOIHOU
M0 BbIJIaY€ HMHBECTULHUOHHBIX | UMYIIECTBA, MOCTYMUBIIETO B | 3aIIUCH 0 BbIJIa4e
naeB @onga npu ooMeHe oruiaty oOMeHa IaeB MHBECTULIMOHHBIX MaeB B

peectp IIM® mnpu oOmene

COI'JIACHO OTYeTy
perucrparopa
Kpenutopckas  3amomkeHHOCTh | Jlata BHeceHuss pacxonHou | Jlara BBITLIATHI
1o BBIILIATE JICHE)KHOW | 3aIliCH 0 HoramieHuy | (epeyucieHus 1o oOMeHY)
KOMIICHCAIlUM TpU TMOTallleHUH | (COMCAaHUM  MpU  OOMEHE) | CyMMBI JEHEKHON
MHBECTUIMOHHBIX maeB donpa | uHBecTHIMOHHBIX NaeB DoHaa | KOMIEeHcauu 3a

(mepedncIeHuu JICHEeXKHBIX | COTJIACHO OTYETy | UHBECTUIIMOHHBIE TTau DoHJa

CPENCTB MpU OOMEHE TaeB) perucrparopa COTJIaCHO OaHKOBCKOM
BBITINCKE

Kpenutopckast ~ 3amoymmkeHHOCTH | JlaTa ocymiecTBiieHus | Jlata mepedncieHus CyMMBI

mepej  areHTaMd IO BbIJaue,
MOTAIICHUIO u oOMeHny

WHBECTUIIMOHHBIX I1aCB q)OH)Ia

omepanuu BbIauyd U (WIK)
MOTAIlIeHUsI TaeB B peecTpe
WHBECTUITMOHHBIX 1maeB DoHJa

110 3as4BKEC arcHTa

CKUJOK/HaI0aBOK areHTy Wu3
donpa coraacHo 0OAaHKOBCKOM

BBIITUCKE.

Kpeautopckas  3a407KEHHOCTD
[0 BBIILIATE JOXOJOB MalIMKaM
(mpaBa BIIQJIENIBIIEB

HMHBECTHUIIMOHHBIX naeB)

I[aTa BO3HHUKHOBCHUA

o0s3aTenbCTBA 1O BBHITUIATE
noxona (B COOTBETCTBUU C

[Tpasunamu 1Y [TNO)

- I[aTa HCIIOJTHCHUA

00513aTeNIbCTB  yIpaBIIAIONIEH

KOMITIaHUEH,
MOJTBEPKICHHOMN
OAaHKOBCKOM  BBIMMCKOH ¢
pacyeTHoro cuera
yIpaBIIsItOLIei KOMITaHUH
J1.Y. ®onpa;

- Jara pemenus nauna,
OCYILIECTBIISIOIIETO
MpeKpalieHue [N, 0

OJIHOM / YaCTUYHOM




99

IpeKpaleHun MIPU3HAHUS

00s3aTeNLCTB 0  BBHIIIATE
J0X07la B Cly4yae OTCYTCTBHS
(Hemocratka) JICHEKHBIX
cpeacts B [IMD g omiarsl
00513aTeNBCTB

TaKHuX Ipu

npekpaiieHuu [T1O.

Kpeautopckas  3a407KEHHOCTb
nepen YHOpaBJISIOUIEN
KOMIIaHUEH, BO3HUKIIAS B
pe3ynbTaTe UCIOJIb30BaHUS
yIpaBIstoei KOMITaHueH

COOCTBEHHBIX JACHCIKHBIX CPCIACTB

JJIsA BBIIIJIAThI I[GHG)KHOﬁ

KOMTIICHCAIIHH BJIaJIENIbIIAM
WHBECTUIMOHHBIX 1aecB DoHa mnpu
norameHuu u  (Wim) oOMeHe

WHBECTUIIMOHHBIX nacB DoHaa

JlaTa HCIIOJIHCHUS
YIPABJSIOMEH KOMIIAaHUEH 3a
COOCTBEHHBIX

CUcT CpCacTB

0053aTeNLCTB 110 BBIIJIATC
HeHeH(HOﬁ KOMIICHCAIMKU IIpH

norameHnuu MWHBCCTULIMOHHBIX

nmaeB u (WiIM) TMOTalIeHUs
0053aTeNbCTB MO TEPEBOAY B
pe3ynbraTe oOMeHa
WHBECTUIIMOHHBIX naeB
COTJIaCHO IJIaTEeKHBIM
JIOKYMEHTaM  C  OTMETKOM

Oauka 00 UCIIOJIHEHUN

- Jlata BO3BpaTra CyMMBI

3aJI0JDKEHHOCTH
YIpABIISIFOLIECH KOMIIaHUH
COrJIacHO 0aHKOBCKOH
BBIITHCKE;

— 4080305 JIOKYMEHTHI,
MOATBEPKIAIOIMIME  BO3Bpar

CYMMBI 3a10JDKCHHOCTH.

Kpenutopckas  3am0mkeHHOCTH | [l[aTa monydeHuss JEHEKHBIX Hara noramcHus
nepen YIPaBISAIOLIEN | CPEACTB  OT  YIPABIAIOLIEH 00s13aTeNbECTB Hepen
KOMIIaHHUEH, BO3HHUKIIASA B | KOMIIAHUH COTJIaCHO | YTPABIISIONICH KOMITaHUEN
pe3yabTare MPEI0CTaBICHUS | 0AHKOBCKOM BBIMHCKE. COTJIaCHO OaHKOBCKOM
yIpaBJIAIOIEN KOMIIaHHUEMN BBIITHCKE
COOCTBEHHBIX JCHEXHBIX CPEICTB
s BBIIIJIATHI JEHEKHOMU
KOMIICHCAIlUH1 BIaJeIIbIIaM
MHBECTULIMOHHBIX MaeB [TND mpu
MOTaIICHUHN MHBECTHUIIMOHHBIX
naeB [ITU® u (wm) ms nepeBoa
JICHES)KHBIX CPEJICTB B PE3yJbTaTe
oOMeHa
Kpenutopckass  3a1075KEHHOCTD | — Hna HADPII - para | — Hata  mepedncaeHus
M0 YIUIAaT€ HAJOrOB M JIPYTHUX | BRIIUIATBI  JOXOJa, KOTOpbIM | CYMMBbI HaJIOroB
obs3aTenbHBIX  Ulatexeil  m3 | obmaraercs HIAMII (0bs13aTeNbHBIX MUIATEREH) C
HMYyLICCTBaA donpga - I[HSI OCTaJILHBIX | PACUCTHOTO cueta Doupga
HAJIOTOB H  00sA3aTEIbHBEIX | COTTIACHO OaHKOBCKOM
IaTexein - nara | BBIIIHCKE,
BO3HUKHOBCHHS 00s3aTEIbCTBA | — JISE MOKYMCHTBI,




100

1o BBIIJIATE Hajgora U (WiIn)
0053aTeNIbHOTO riaTexa,
COIJIaCHO HOPMAaTHUBHBIM
IIpaBOBBIM akTaMm Poccuiickon

®denepanuu U (WIKM) JOTOBOPY

IMOATBECPKAAOIINUEC BO3Bpar

CYMMBI 3a10JIDKCHHOCTH.

Kpenuropckas  3a10JDKEHHOCTh

Mo cjAejiKaM KYIUIM — TPOAAXKU
donna

aKTHBOB (3a

HCKIIFOYCHUEM  COCJIOK  KYILIN-

OpoJaXu IEHHBIX Oymar) u

nepenaya ®oHga B

apeH1y

aKTHUBOB

Jlara T1OnydYeHHUs JEHEXKHBIX
CPEACTB HA pPACYETHBIA CUET
[IMD cormacHO OaHKOBCKOM
BBIMHCKE

[ara BO3HUKHOBEHHUSI

00s3aTeNnbCTBA 110 CHEJIKE

COINTaCHO YCJIOBHAM JJO0TOBOpa

Kpenutopckas  3a1075KEHHOCTh

3 (0) BO3HArpakJICHUAM
YIpaBISIIOLIEH KOMIIaHHUH,
CIELIMATTM3UPOBAHHOMY

JIETIO3UTApUIO, ayIUTOPCKON
OpraHu3aluy, OUCHILIUKY, JIHIY,
OCYLIECTBISIOIIEMY BEJICHUE
peectpa BJIAJICNIBIICB
WHBeCTUIIMOHHBIX maeB IIM®, a

Takke 00513aTeILCTBAM 110 OIIJIATE

POYMX Pacxo/oB,
OCYIIECTBIISIEMbIX 3a cuer
UMYILECTBA donna B

COOTBETCTBUU C TpeOOBAHUSIMHU
JIEUCTBYIOLLIETO
3aKOHO/ATEIbCTBA

- Jlara omnpenenenus CYA
®ouma. Ecau o6Gsa3arenscTBa
M0 JIOTOBOPY HE MOTYT OBITh
HAJIC)KHO  OMNpEIETEHbl  Ha
TAaKyl JaTy, TO MPUMEHSIOTCS
METO/Ibl alIpPOKCUMAlUH, IMPU
BO3MOKHOCTH €r0 IPUMEHEHUS
K JAHHOMY BUJlY PacXOJIOB;

- JlaTa BO3HUKHOBEHUS
00513aHHOCTH COTJIaCHO

YCJI0BUSAM OOTI0BOpPA, €CJIU €CTh

OCHOBaHHS OJIHO3HAYHO
moJjlaratb, 4YTO YCIYyTH TIO
JIOTOBOPY OyIyT OKa3aHbI;

- Hata, sBastomascs pabounm
JTHEM, TPEJIIECTBYIOLIUM THIO
BCTYIUICHUS B CUTy U3MEHEHUI
u jonoinHeHud B IIpaBuna
JIOBEPUTEIIBHOTO  YIIPABJICHUS
[IN® B ywactu mepemauu mpas
1 00s3aHHOCTEH IO JOTOBOPY

JIOBEPUTENIBHOTO  YIIPABJIECHUS

Ipyrou YIPABIIAOLICH
KOMITAaHUH - JUISL
BO3HArpax<1cHUs

YIpaBJIAIOIIEN KOMITaHWH,

KOTOpasi TepefaeT TmpaBa IO

JIOTOBOPY JIOBEPUTEIHHOTO

- Jlata  mepedyucieHus

CyMMBbl BO3HarpaxacHuil Hu
PacxoJ0B C pacyeTHOro cueTa
®oHpa corjacHo 0aHKOBCKOI
BBIIHUCKE;

— 4080305 JIOKYMEHTBHI,
MOATBEPKIAIONIME  BO3Bpar

CYMMBI 3aJOJIZKECHHOCTH.
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ynpasienus [1UD.
- Jlata momyueHusi JOKyMEHTa,
MOJITBEP K IAOIIETO
BBITIOJIHEHHE PadoT (OKa3aHHs

yeuyr)
COOTBCTCTBYIOIIIMM IOOroBOpam

donnom o

WIX B  COOTBETCTBUH  C
[IpaBunamu Y MO

Kp CAUTOPCKAA 3aJ0JDKCHHOCTD

1o BO3Harpa)<JIcHUIO
YIPABJSIIOLIEH KOMIIaHUH,
pa3Mep KOTOpPOrO 3aBUCUT OT

PE3yJIbTAaTOB MHBECTUPOBAHUA

Jara onpeaeeHus
BO3HArpaxJaeHus B
coorBercTBuu ¢ IIpaBunamm
AY TIN®. Ilpu s1OoM ecnu
MIPU3HAHHE TaKoro
JaTy

Ha

BO3HArpaxaCcHu:A Ha

ONpeeNieHUusl  BIIUAET
[IOKa3aTelnu, KOTopble ObuIM
UCIONb30BaHbl B pacyere
BO3HArpaXICHHUs, TO
IIPU3HAHUE OCYLIECTBIIAECTCSA B
MIEPBBII

paboumii JIeHb

nepuonia,  CIeIymomero  3a

NnepruoaoM pacycra.

Jlata mnepeduciieHus CyMMBI
BO3HArPaX/1€HUS c
[MND

0aHKOBCKOI

pacd€THOroO cucTa
COIJIaCHO

BBIIINCKE

Kpenutopckass 3ai0/KeHHOCTh, | JlaTa  BCTyIUIeHHsT B CHILY Jlata TepeYncIeHusT CyMMBbI
BO3HUKIIIASA Ha OCHOBAHUU | COOTBETCTBYIOMIETO CYyAeOHOTro | 3a10JDKCHHOCTH C PaCUCTHOIO
pellieHus] cyla WIA  HWHOTO | aKTa cuera [MND COIJIaCHO
Cy/1e0HOTO aKTa OAHKOBCKOM BBITTUCKE

Kpenutopckass  3a1075KEHHOCTD | — Jlata  BO3HHUKHOBEHHUS | — Jlatra  miepeduncieHus
M0 JIOTOBOpaM apeH/bl, KOrjaa | 00s3aHHOCTH coryiacHO | CYMMbI C DPAaCcHCTHOI'O CHCTa

apeHIaTopoM sBiseTcss PoHp

YCIIOBUSIM JI0TOBOPA.

donga corimacHo 0AaHKOBCKOM

BBITTMCKE;
- Hnrie JIOKYMEHTHI,
MOATBEPKIAIOIINE  BO3BpaT

CYMMBI 3aJ10JIKCHHOCTH.

6. PesepB Ha BBIIIATY BO3HATPAKACHHUA HE CO3JA€TCS.

7. MPUJIOKEHU A

7.1. llpniio:xkenue. [lepedeHb aKTHBOB, MOAJIEKAINIMX OLlEHKE OLEHIMKOM

7.1.1. K akTtuBaMm, OILICHMBA€MbIM Ha OCHOBAaHMU [AHHBIX OTYETA OLEHINNKA, MOTYT

OTHOCHUTHCA:
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- JIOJIM B YCTABHBIX KAMTaIaX POCCUICKUX OOIIECTB C OTPAHNYCHHOW OTBETCTBEHHOCTHIO;

- IpaBa y4yacTHsl B YCTaBHBIX KalMTajaX HWHOCTPAHHBIX KOMMEPYECKMX OpraHU3alul
(3a UCKITFOUEHUEM LIEHHBIX Oymar);

- HEJIBUKMMOE UMYIIECTBO;

- UMYILIECTBEHHBIE [IpaBa U3 JOrOBOPOB y4acTHs B J0JIEBOM CTPOUTENILCTBE;

- UMYIIECTBEHHBIC MpaBa, CBA3aHHBIE C BOZHUKHOBEHUEM IIpaBa COOCTBEHHOCTH Ha OOBEKT
HEABM)KMMOCTH (€r0 4acTh) IOCJE 3aBEPLIECHUS €r0 CTPOUTEILCTBA (CO3JaHUE) U BO3ZHUKAIOLIME
U3 JI0OTOBOpa, CTOPOHOW IO KOTOPOMY SBJIIETCS IOPUAMYECKOE JIMIO, KOTOPOMY IMPUHAIIEKUT
IIPaBO COOCTBEHHOCTH MJIM MHOE BEILIHOE IPaBO, BKJIIOYAs IIPAaBO apEH/bl, HAa 3€MEJIbHBII y4acToK,
BBIJICIICHHBIA B YCTAaHOBJICHHOM TOPSJIKE JUISL IIENIEH CTPOUTENHCTBA OOBEKTa HEIBUIKMMOCTH,
U (WIM) MMEIOIIMM pa3pelleHne Ha CTPOUTEIbCTBO OOBEKTAa HEIBUKMUMOCTHM Ha YKa3aHHOM
3€MEJIbHOM Y4YacTKe, JIMOO IOpUAMYECKOE JIMI0, NHBECTHPYIOIIEE JACHEKHbIE CPEJICTBA WK HMHOE
MMYILECTBO B CTPOUTENLCTBO O0BEKTA HEABMKUMOCTH;

- HMYILECTBEHHbIE IIpaBa W3 JOTOBOPOB, Ha OCHOBAaHUU KOTOPBIX OCYIIECTBISAETCS
CTPOUTEINILCTBO (CO3/1aHNE) OOBEKTOB HEJBUKUMOT0 UMYIIECTBA (B TOM UMCJIE HA MECTE CHOCUMBIX
00BEKTOB HEJBMKMUMOCTH) Ha BBIJIEJIEHHOM B YCTAHOBJICHHOM IOpPSAKE JJs LeJIel CTPOUTENbCTBA
(co3maHusl) yKa3aHHOTO OOBEKTa HEABIKMMOCTH 3E€MENIbHOM YYacTKe, KOTOPBIA (IIPaBO apeHbl
KOTOporo) coctanisieT akTussl [T1UD;

- HMYILECTBEHHbIE IIpaBa W3 JOTOBOPOB, HAa OCHOBAaHUU KOTOPBIX OCYIIECTBISETCS
PEKOHCTPYKIUS O0BEKTOB HEJIBUKUMOCTH;

- TpPOEKTHas JOKYMEHTalusi JUuis CTPOMUTENbCTBA WJIM PEKOHCTPYKIUU OOBEKTa
HEJIBIKUMOCTH,

- XyJI0’KECTBEHHBIE LIEHHOCTH;

- IeHHble Oymaru 1 (PMHAHCOBBIE MHCTPYMEHTBI, 10 KOTOPHIM HEBO3MOXHBI UHBIE CITOCOOBI
OLICHKU;

- CKJIaJICKOE€ CBHJIETEIbCTBO, CKJIAJCKOE CBUJIETENHCTBO KaK YacTh JABOWHOIO CKJIAJICKOTIO
CBUJICTENILCTBA, 3aJIOTOBOE CBUJIETENBCTBO (BappaHT) KaK dYacTb JBOWHOIO CKJIAJICKOTO
CBUJIETENILCTBA, IPOCTOE CKIIAJICKOE CBUIETEILCTBO;

- nebutopckas 3aJOJDKEHHOCTh, B Cllydae HaJIM4Yus NPU3HAKOB OOECIEHEHUS U
HEBO3MOKHOCTH NPUMEHEHUSI UHBIX METOJIOB OIpE/IeTIeHHsI CIIPaBEeAJIMBON CTOUMOCTH;

- HCKJIIOUUTENIbHOE MPAaBO Ha TOBApHBII 3HAK;

- UCKJIIOYMTENIbHOE MpaBO W/WIM MPaBO aBTOPCTBA Ha H300peTeHue, IMOJIE3HYI0 MO/IENb,
IIPOMBINUIEHHBIN 00pasel] (MaTeHT);

- UMYILIECTBEHHOE MPaBO U3 JI0rOBOPA MHBECTUIIMOHHOTO TOBAPUILIECTBA;

- MpaBa HUCIOJIb30BAHUS PE3YJIbTATOB HMHTEJUIEKTYaJIbHON JESTENbHOCTH (KOMMEpUYECKUe
0003HaYeHMsI, CEKPETHI TPOU3BOCTBA (HOY-Xay));

- OOBEKTHl BO3AYIIHONO W CYXOIYTHOIO TPAHCIOPTa, B TOM 4HCIE, IOJUIeKAIUE
roCyJapCTBEHHON pPErucTpaliy BO3AYIIHBIE Cy/a, aBTOTPAHCIOPTHBIE CPEJCTBA; CIELUAIbHBIE

TPAaHCIOPTHBIE CPEJCTBA; MOJIBUKHON COCTAB KEJIE3HOIOPOIKHOTO TPAHCIIOPTA;
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- HHOE UMYIIECTBO, MPEAYCMOTPEHHOE B HacTOsmuX [IpaBuiax.

7.1.2. HepomycTiMO Tipu OTIpeIeTICHUH CIPABEIIIMBON CTOUMOCTH HE()MHAHCOBBIX aKTHBOB
VUUTHIBATh CBSI3aHHBIC C JIAHHBIMH AaKTHBAaMH 0053aTeNbCTBA AKIIMOHEPHBIX M  MAEBBIX
WHBECTUIIMOHHBIX (OHIOB (OTpakaTh Ha HETTO-OCHOBE). Takue axkTUBBI M 00s3aTeNbCTBA
HEOOXOUMO OTpakaTh OTACIBHO APYr OT JApYyra, MPUHUMAas BO BHUMAHUE UX XaPaKTEPHCTUKY

KaK YKOHOMHUYECKUX PECYpPCOB MIIM 0053aHHOCTEH OpraHnu3alny.
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7.2. Illpnnoxenue. IlepeyeHb JOCTYNHBIX M HA0/II0aeMbIX OMPKEBbIX INIOIIA0K

JocTynnble u Ha0/M01aeMble OUPsKeBbIE TUIOINAAKHU

BriOpaTs BepHoe, mocTaBuB X

[Ty6nuanoe akimonepHoe obmiecTBo «MockoBckast bupxka

X

MMBB-PTC»
[Ty6imynoe akunonepHoe obmectBo «CIIb bupxa» X
Axkuuonepnoe obmectBo «Cankt-Ilerepoyprekas Bamotnas | X

bupxa»

Acunckas Oupxka

benopycckas BaoTHO-hoH10Bast Oupxa

Bowmbetickas ¢ponmoBas dupxa

bynanemrckas gonmoBas Oupka

Bapmagckas ¢pongoBas duprxa

Benckas honmoBas 6uprka

Benuypnas ¢onnoBas oupxxka TudcOkc (Kanana)

I"onkoHrckas GonmoBas Oupxka

EBponekct Amcrepaam

EBponekct bproccens

EBponekcr Jlnccabon

EBponekct JIoH10H

EBponekct [Tapux

Wpnannckas hoHgoBas Oupika

Wranbsiackas GpoHmoBas Oupxka

HoxanHecOyprckasi poHaoBasi Oupika

Kazaxcranckas ¢onnoas 6upxka

Kunpckas ¢onoBas 6upxa

Kopeiickas ¢pongosas Oupxa (KeitApOke) [KOSPI]

Kopeiickas ¢ponnosas oupxa (KeitApOke) [KOSDAQ]

Kopeiickas ¢ponnosas oupxka (KeiApOke) [KONEX]

Kopeiickas ¢pongoas Oupxa (KeitApOke) [K-OTC]

KbIpreizckas ¢poHoBas 6upxa

JlonoHckas poH0Bas OupxKa

JIrobnstHCKast poHoBast Oupxa

JltokcemOyprekas poH1oBast Oupxa

ManbTuiickas poHaoBast Oupika

MekcukaHckas GpoHmoBast Oupxa

Hacnak O9MOkc Apmenust

Hacnaxk OOMDkc BunpHioc

Hacnmak OOMDOxc Ucaangus

Hacnaxk OOMDkce Konenrareu

Hacnak OOMDkce Pura

Hacmaxk OOMDxc CTOKT0IbM

Hacnak OOMDkc XensCUuHKU

Hanmonansnas Uanuiickas ¢honmgoBast Oupxa

Hrto-Nopkckas houoBas 6upxka

Hero-Mopkckas (poumoBas 6upxa Apka
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Hpio-Mopkckas dhonaoBast Gupika oOmuramuit

Ocakckas poHoBass Oupxa

CramOynbckast poH0Bast Ouprka

TatiBanbckas hoH0BasT OMprKa

Toxwutickas oHgOBas OupKa

®donnoBas Oupxa bapcenonsl

®donpoas bupxa bunpbao

®donnoBas oupxka budm Dux D¢ bosecna (bpazumus)

®donyoBas bupxa Banencuun

®onpoBas Oupska I'peTaii (TaiiBaHb)

®donyoas dupxa Maapuna

®donnoas bupxa Hacnak

®donposas Odupxa Ociio

®donoBas oupxa CaHTHITO

®onposas oupxa Tenb-Apusa (TudiIcl)

®donyoBas oupxa TopoHTO

®onoBas Oupka DiIcOKce (ABcTpanus)

®onpoBas Oupxxa DH3r19kc (HoBas 3enanamst)

OpankdypTckas hoHIoBast bupxa

Uwukarckas GpongoBas oupxka (CudituIKc)

[Tanxaiickas hoHIOBas OMpIKa

[IBeiiniapckas GpongoBas oupka IcANIKC

[lTenxenbckas (hoHIOBasT OMpPIKa

Jlonnonckas 6upxa meramnos (London Metal Exchange)
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7.3. llpuno:xenne. MeToa npuBeIeHHO CTOMMOCTH Oy1YIIHX /IeHEKHBIX IOTOKOB
7.3.1. @opMyJia NpUBeIEHHONH CTOUMOCTH OYAYIIIHX J€HEeKHbIX OTOKOB M NPUMEHEeHUe
IIpuBeneHHass CTOMMOCTh OyAyIIMX JEHEXHBIX IIOTOKOB, YKa3aHHas B HAcTOSILEM

IMPUITOKECHUHN, paCCUUTBIBACTCA NJIA CIICAYIOIINX AKTHBOB (065{33T6J'IBCTB)Z

J Jleno3utsel B KPEAUTHBIX OpraHU3alUsAX B Clydasx, yKa3aHHBIX B NyHkTe 4.3
[IpaBu;
J OO0s3aTenbcTBa MO JOTOBOpPaM  apeHAbl, MOJy4yeHHOW Ha cpok Oosee 1 roxa

(monrocpounas apenaa, rae [ID - apengatop) (mynkr 4.7 IIpaBun).

dopmyna pacuéTa IpUBEACHHON CTOMMOCTH OYAYIINX JEHEKHBIX TOTOKOB:

- P
PV = . n
E | Dn/365

] (1+7)

rjae:

PV — cnipaBennuBas (mpuBeieHHas) CTOMMOCTh aKTUBa (0053aTeNbCTBA);

N — KOIMYEeCTBO JI€HEKHBIX ITOTOKOB 10 JaThl OTalIeHNs aKTHBa (00s3aTeNIbCTBA), HAYNHAS
¢ natsl onpeneneHuss CHA;

P, — cymma n-oro IeHeKHOTo MoTOKa (IIPOIEHTHI ¥ OCHOBHAS CYyMMa);

N — HOPSAAKOBBIA HOMEpP JIEHEXKHOTO [I0TOKA, HAaUMHas ¢ AaThl onpeneineHus CHA;

D, — xomuuectso mueit ot mats onpeenenus CUA 0 1aThl N-0r0 IEHEKHOTO HOTOKA;

T —CTaBKa JMCKOHTUPOBAHHS B TMPOIEHTAX TOAOBBIX, ONpEJEIICHHas B HACTOSILEM
HPUIIOKEHUU.

7.3.2. Ilopsinok onpeaejieHNsi 1 KOPPEKTHUPOBKH MOTOKOB J€HEKHBIX CPeICTB

JleHe)xHble TOTOKH, BKJIIOYas MPOLEHTHBIM JOXOJ, PAacCUMTHIBAIOTCS B COOTBETCTBUU C
YCIOBUSIMU JIOTOBOpA, JaTOM JIEHEXKHOTO TIOTOKAa CUMTAeTCs OXKUJaemasl Jara, B KOTOPYHO
IUTAHUPYETCS MOCTYIUIEHNE JEHEKHBIX CPEJICTB, COOTBETCTBYIOLIAs /1aT€ OKOHYAHUS N-0Tr0 Nepruoaa
(32 UCKJIFOUEHHEM CIIy4aeB JOCPOUYHOTO MOTalleHusi OCHOBHOTO JI0JITa).

CyMMBI JE€HEKHBIX IOTOKOB PACCUMTHIBAIOTCS C YYETOM KallUTalIM3alMM TPOLIEHTHBIX
JI0XO0JI0B, €CITU 3TO MPEAYCMOTPEHO YCIOBUSMU JA0TOBOPA.

I'paduk neHeXHBIX TOTOKOB KOPPEKTUPYETCS B CIIydae:

® BHECEHHS M3MEHEHHUU B JOTOBOD (B TOM YMCJIE B YACTH M3MEHEHHUS CTAaBKH IO JOTOBODY,
CpOKa JIeMCTBUS I0TOBOPA, IEPUOIUYHOCTH WIIM CPOKOB BBITIATHI TPOLIEHTHBIX J10XO00B),

® U3MEHEHHUs CyMMbI OCHOBHOTO J10J1ra (TIOMOJIHEHHUS, YACTUYHOTO JOCPOYHOTO MOTalleHus
OCHOBHOTO JI0JITa, €CJT OHO HE OBLJIO YUYTEHO B TpadukKe).

Jlyig yyeta B cripaBeJIMBOM CTOMMOCTU OOECIIEHEHUS 10 JIENO3UTY (BKJIaay) IPOU3BOIUTCS
KOPPEKTHPOBKA BETHIMHBI OKHIAaeMbIX JEHEKHBIX moTokoB ( L, ) B cootsercTBim ¢ punoxenuem
7.5.

7.3.3. IleproaAMYHOCTH ONpeieSIeHUs] CTABKH IMCKOHTHPOBAHMS
CraBka AMCKOHTUPOBAHMS ONPEAEISETCS MO COCTOSHHUIO Ha KaXAYI0 JaTy OINpeaesieHus
CIPaBEIMBOM CTOMMOCTH, BKJIIOYAs:

e ATy NMEepBOHAYAIBHOTO MPU3HAHUS aKTHBA (00513aTeNbCTBA);
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e JaTy Hayaja IPUMEHEHMs U3MEHEHMM U [JONOJHEHuH B Hacrosmue IIpaBuna
onpeneneHuss CYA B yacTM M3MEHEHHUS BHJA pPHIHOYHOM CTaBKM IIOCJIE€ I1E€PBOHAYAIBHOIO
NpU3HAHUS aKTHBA (00s3aTEIHCTBA);

e JaTy M3MEHEHHUs KII04eBOM craBku banka Poccuu, mocie nepBoHa4aabHOIO IIPU3HAHUS
aKkTHhBa (00s3aTeNIbCTBA).

7.3.4. Ilopsinok onpeaeeHUs CTABKH AUCKOHTHPOBAaHUS 1S 1el03UTa

CraBka TMCKOHTUPOBAHUS pPaBHA:

1) craBKe, NMpelyCMOTPEHHOM J0r0OBOPOM B Te4YeHHME MAKCHMAJIBLHOIO CPOKa, eCld ee
3HaYeHHe HAXOJAUTCH B Mpeaesax AMana3oHa KoJie0aHUuil PbIHOYHON CTABKHM Ha ropusoHre 3
MeCHLIeB ¢ YYETOM I0C/IeJHeH PaCKPbITOH CTABKH.

Jlnamna3oH phIHOYHBIX CTaBOK OIpENEseTCs B Ipeaeax (BKIIOUUTEIbHO):

® OT MUHUMAJIbHOM PBIHOYHOW CTABKH, PAaBHOM 3HAYEHUIO PHIHOYHOW CTaBKU HA TOPU30HTE
3 MecdlleB C YYETOM IIOCJIEAHEM pacKpbhITON CTaBKM, YMEHBLIIEHHOMY Ha BEJIMUYUHY CcCIIpeaa
(rprH.MI/IH)a

® 0 MAaKCUMaJbHOM pBIHOYHOW CTaBKM, DPABHOM 3HAYCHUIO pPBIHOYHOM CTaBKM Ha
TOPU30HTE 3 MECSLEB C YyYETOM IIOCIEIHEH pPACKPBITOM CTaBKH, YBEJIMYEHHOMY Ha BEJIUYUHY
crpeaa (rprH.MaKC)'

Copen (momycTuMoe OTKJIOHEHME B TMPOLIEHTaX OT 3HAYEHUS PHIHOYHOW CTaBKH)
YCTaHABIIMBAETCS B pa3Mepe CTaHAApTHOTO OTKJIOHEHHE (O) PHIHOYHBIX CTaBOK Ha TOpU30HTE 3

MECSAILIEB C YYETOM IOCIEAHEN PACKPBITON PHIHOYHOM CTaBKHU U ONIPEAEIIAETCS 110 (1)0pMyn66:

?:1(prmi - prm)z .

o = OKPYTJI( 3 ;2)
rae:
o — CTaHJIaPTHOE OTKJIIOHEHHE PHIHOYHBIX CTaBOK;
Touwy — 3HaYEHUE PHIHOYHOU CTaBKU;
oo — CpeqHee 3HAYeHHE PBIHOYHOW CTAaBKH M3 TEHEPAIbHONW COBOKYITHOCTH

PBIHOYHBIX CTaBOK 3a 3 Mecsla.

3Ha4YeHHe O PacCUUTHIBAETCs 0€3 MPOMEKYTOUHBIX OKPYTJIICHUN U COOTBETCTBYET 3HAUECHUIO
B IIPOLIEHTAX, OKPYTJIEHHOMY JI0 2 3HAKOB IIOCJIE 3aIATOM.

CraBka 10 10roBOPY (I'or) IPUMEHSAETCA B KA4€CTBE CTaBKU IMCKOHTHPOBAHUSA, €CIH
co0IIo1aeTcsl yCIoBHE:

(rprH.MI/IH - 0) < Tnor < (rprH.MaKC + G)

B xayecTBe pHIHOYHBIX CTABOK IS ACTIO3UTOB IIPUMEHSIOTCS 3HAYEHUS CPEAHEB3BEILICHHBIX
NPOLIEHTHBIX CTABOK IO MPHUBICYEHHBIM KPEIWTHBIMU OpTaHU3alMsAMU BKJIAJaM (JEMO3UTaM)
HEe(MHAHCOBBIX OpraHU3alMii B pyONsX M WHOCTpaHHOW BaloTe B IenoM 1o Poccuiickoit

®deneparun, packpeiBaeMble Ha opHUIMATIBLHOM caiiTe banka Poccun’.

6COOTBeTCTByeT ¢yuxumn CTAHAOTKIIOH.I' B mporpamme MSExcel
7http://WWW.cbr.ru/ statistics/?Prtld=int rat&ch=PAR_11965#CheckedItem.
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CpenHeB3BELICHHbIE CTABKU OINPEIENAIOTCS € HCIOJb30BaHUMEM HIKaibl (pa3BEpHYTOH),
BKJIFOYAOLIEN TTO3ULIUNU:

e 510 30 nHEM, BKIItOUas «10 BOCTPEOOBaHUSY;

e 0ot1 31 10 90 KaNeHIapHbIX JHEH;

e 0191 no 180 kajleHgapHBIX AHEH;

e ot 181 xanenmapubIx gue# g0 1 roga;

e ot 1 roma g0 3 ner;

e CBbIlIE 3 J€T

PbIHOYHOI CTaBKOW B OTHOILICHWHM [EMO3UTA SIBJISIETCS 3HAYEHUE CPEIHEB3BELICHHOU
NPOIICHTHOW CTaBKHU 3a Mecsll, HanOosiee OMU3KUIN K JaTe ONpeNeeHus] CPaBeUInBO CTOMMOCTH,
B BaJIIOTE, COOTBETCTBYIOLIEH BalIOTE JEMO3UTA, HA CPOK, COMOCTABUMBIN C 0KMIAEMBbIM CPOKOM
pa3MeLIeHUs], pACCUUTAHHBIM OT JaThl ONPEAEIIEHUS CIPAaBEJINBON CTOUMOCTH.

Ecnu nHaunbonee mo3fHsisl CpeqHEB3BELEHHAs NPOLEHTHAas CTaBKa, PAacKpbITas Ha caiite
banka Poccum, paccumtana paHee, YeM 3a Mecsl OO0 JaThl (PAKTHYECKOTO OIpeIeICHUs
CIpPaBEJUIMBOM CTOMMOCTH, pPBIHOYHAs CTaBKa [MOJJEKUT aHaIU3y Ha HEoO0XOJUMOCTh
KOpPPEKTUPOBKU (cM. TyHKT 7.3.6. Ilopsiiok KOppPEKTUPOBKH PHIHOYHOM CTABKM HACTOSILErO
[Tpunoxxenus).

2) PbIHOYHOH CTaBKe, CKOPPEKTHPOBAHHOW HA H3MEHEHHe KJI4YeBOH CTAaBKH, €CJIH
CTABKA 110 J0rOBOPY BBIXOJIMT 32 TPAHUIBI JHANA30HA PHIHOYHBIX CTABOK (CM. MYHKT BbILIE)
WJIM eCJIM CTABKA 110 10T0BOPY He YCTAHOBJIEHA.

[Topsiiok KOPPEKTHUPOBKHA PBIHOYHOM CTABKM HAa M3MEHEHUE KIIFOUEBOM CTAaBKH OMMCAaH B

nyHkTe 7.3.6. HacTosero [Ipunoxenus.

7.3.5. llopsiaok onpeaeseHusi CTABKUA JUCKOHTUPOBAHMS ISl 10JITOCPOYHON apeHbl
(ITNP - apengarop)

CraBka JUCKOHTUPOBAHUWA paBHA:
1) craBke, IpeqyCMOTPEHHOM 10T0BOPOM apPEHAbI

2) PBIHOYHON CTAaBKe, CKOPPEKTHPOBAHHON HAa M3MEHEHHE KJIKYEBOH CTaBKH, B CJy4ae,
€CJIM CTaBKa I10 10r0BOPY He YCTAHOBJICHA.

[TopsiioK KOPPEeKTHPOBKH PBIHOYHOW CTaBKM HAa M3MEHEHHE KIIFOYEeBOM CTaBKH ONHMCAaH B
nyHkTe 7.3.6. HacTosAwero [lpunoxenus.

B xauecTBe PBIHOYHBIX CTaBOK JJIA I[OJ'IFOCpO'-IHOfI ApC€HAbl TMPHUMCHAIOTCA 3HA4YCHUSA

CPCAHECB3BCUICHHLBIX IMMPOLCHTHBIX CTABOK II0 Kpe€auTaM, MNOpPCAOCTaBJICHHBIM KPCIUTHBIMU

OpraHu3anusIMu He()UHAHCOBBIM OpPraHU3aLUAM B pyOJIsIX U HUHOCTPAaHHON BAIOTE, PAaCKPHIBAEMbIE

o 8
Ha O(i)I/II_II/Ia.HBHOM caiite banka Poccu”. I/ICHOHBSYIOTC}I CPCAHCB3BCUICHHLIC CTABKH C IPUMCHCHUCM

¥ http://www.cbr.ru/statistics/?PrtId=int_rat&ch=PAR_11965#CheckedItem.
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AQHAJIOTMYHOTO TOJXOJa B 4YacTH BBIOOpA MCXOJHBIX JAHHBIX JJIS pacueTa CTaBOK (B LEJIOM IO
Poccuiickoit ®enepanmu unu no 30 kpymHedmumMm OaHKaM), a TaK € C HCIOJIb30BaHUEM

pa3BEpPHYTOM LIKAJbI, KaK 3TO ONUCcaHo B IyHKTe 7.3.4. HacTosiero [Tpunoxxenus.

PbiHOYHOM CcTaBKOM B  OTHOLICHHM JOJTOCPOYHOM  apeHIpl  SBJISETCS 3HAa4YeHHE
CPEIHEB3BEIICHHON TPOLIEHTHOM CTaBKM 3a Mecsl, HauOojee ONM3KHMI K JaTe OnpeaeicHUs
CIPaBeIIMBOM CTOMMOCTH, B BaJIOTE, COOTBETCTBYIOIICH BalllOT€ JOTOBOpA apeH]Ibl, Ha CPOK,
COMOCTaBUMBIA CO CPOKOM, OCTaBIIMMCS Ha OTYETHYIO JaTy IO OKOHYaHHUS CpOKa JIOroBOpa
apeH/IbL.

7.3.6. Ilopsinok KOPPEKTHPOBKHU PHIHOYHOH CTABKH

Ecnu nocneansis packpeitas Ha caiite banka Poccuu cpenHeB3BelieHHas CTaBKa pacCUUTaHa
paHee, 4eM 3a MecCSI[ JI0 JIaThl ¢ MpUMEHEHUs (OMpeaesieHUs CIPaBEJIMBOM CTOMMOCTH aKTHUBa
(oOs3aTenbCTBa)), AN ONPENCNICHUS HEOOXOAUMOCTH KOPPEKTUPOBKH PBHIHOYHOW  CTaBKHU
MPUMEHSIETCS CIEeIYIOIINMI MOAXO0:

e imoueBas ctaBka banka Poccuw, neilicTBoBaBIas Ha MOCIEAHUNM paboUnii IeHb Mecsa, 3a
KOTOPBI OMpeJesieHa CPeJHEB3BEIICHHAs CTaBKa, CPAaBHUBAETCS C KIIIOUYEBOM CTaBKOM
banka Poccun, neficTByroliel Ha 1aTy ONpeeeH sl CIIPaBeAIuBOl CTOUMOCTH;

e cciau KimoueBas crtaBka banka Poccum He u3MeHMIach 10 MOMEHTa OMpeesieHUs
CIPaBeIIMBOM CTOMMOCTH, B KaueCTBE PHIHOYHOW CTaBKH MPUMEHSETCS MOCIeTHSS
pacKphITasi CpeITHEB3BEILICHHAs CTABKa;

e cciMu KkioueBas craBka banka Poccum um3MeHmnach 0 MOMEHTa ONpeleNeHUs
CIIpaBEUIMBOM CTOMMOCTH, B Kaue€CTBE PHIHOYHOM CTaBKM MPUMEHSETCS MOCIEIHSS
packphiTasi CpEIHEB3BEILIEHHAs CTaBKa, KOTOpas KOPPEKTUPYETCS MPOMNOPILHUOHAIBHO
n3meHenuto KiroueBoii craBku banka Poccun, T.€. 3HaueHHe prIHOYHOM CTABKU U3MEHSAETCS

B TOH XK€ npomnopuuvu, B KaKoH M3MEHUJIACh KJIF0UeBas CTaBKa.

BapuaHTBl ITPONOPIMOHAIBHBIX KOPPEKTHUPOBOK CPEAHEB3BEIICHHBIX CTAaBOK B 3aBHUCHMOCTU OT
U3MEHEHUS KIIIOUEBOU CTaBKU:

% wu3M. KimroueBoii cTaBKku Ecmu mnocnennsis  packpeitas Ha caute banka Poccumn

(TIepBoe YMCI0 Mecsa) CpPEIHEB3BEIIICHHAs CTAaBKAa pPacCYMTaHAa paHee, 4YeM 3a MecCsl J0

JaThl €€ TPUMEHEHWs, JUIsl ONpeNeseHUs HEOOXOIUMOCTH

KOPPEKTUPOBKM PBIHOYHOM CTaBKM IIPUMEHSETCA CIETYIOLIHNI

MOAXO.;

o KmoueBas craBka banka Poccum, neiicTBoBaBmIas B Mecsiie, 3a
KOTOpPBIN OIpEeNIeSIEHa CPEAHEB3BEIICHHAs CTaBKa, CPABHUBAETCS
¢ KuroueBoii craBkoit banka Poccun, neiicTByromieii B Mecsiie
ONpEAEIICHUS CIPABEIJIMBOM CTOMMOCTH aKTHUBA;

e ccou KiroueBas craBka bamka Poccuum He u3MeHUIAch J0
MOMEHTa OIPEIEIEHUs CIPABEMIMBOM CTOMMOCTH AKTHBA, B
Ka4eCTBE PHIHOYHOM MPUMEHSETCS  TOCIEOHSAS pacKpbITas

CPpCAHCB3BCUICHHAA CTABKA,
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e ccim KiroueBas craBka banka Poccmm wm3meHumach, s
ONpEeNeJICHUs PBIHOYHOM  CTaBKU  TMOCHEAHSST  pacKpbITas
CPE/IHEB3BCILICHHAs] CTaBKa W3MEHSETCS NPONOPHUOHAIBLHO
n3meHeHuto KmroueBoii ctaBku banka Poccum.

% u3Mm. KimroueBoii ctaBku
(mocJieIHee YUCI0
MecsA)

Ecnmu mnocnennsiss  packpeitas Ha caite banka Poccumn
CPEIHEB3BCILICHHAs] CTaBKa pacCUMTaHa paHee, YeM 3a MecCsI] 10
JaThl €€ TMPUMEHEHHs, JUIsl ONpelNejeHUs HEoOXOIUMOCTH
KOPPEKTUPOBKA DPBIHOYHOM CTaBKU IPHUMEHSETCS CIEAYIOLIUMI
IOJIXOJI:

e KmroueBas craBka banka Poccuu, neificTBoBaBmias B Mecslle, 3a
KOTOPBIN OIpesIelieHa CPEIHEB3BEIIICHHAs CTaBKa, CPABHUBACTCS
¢ Kirouepoii craBkoil banka Poccnn, neicTByromei B Mecsle
ONpeAeIICHUs CIPABEIMBOM CTOMMOCTH aKTHUBA;

e ccimm KimroueBas craBka banka Poccum He uM3MEHHMIACH IO
MOMEHTa OMNpPEACNICHUs CIPABEIJIMBOA CTOMMOCTH AaKTHBA, B
Ka4eCTBE PHIHOYHOM TMPUMEHSETCS  TOCIEAHSS pacKpbITas
CPE/IHEB3BECIIICHHAS CTABKA;

e ccim KiroueBas craBka bamka Poccumm wm3MmeHumach, s
ONpEACIICHUs PHIHOYHOM CTaBKM  TOCIEIHAS  PACKphITas
CPEIHEB3BCILICHHAs] CTaBKa H3MEHSAETCA MPOMOPLIUOHATBHO
m3MeHennro KiroueBon craBku banmka Poccunm ¢ mociegHero
yuclia Mecsla, 3a KOTOpBIM paccuuTaHa CpeIHEB3BEIICHHAS
CTaBKa, 0 JIaTbl OIpPEICIICHUS CIPABEAJIUBOA CTOMMOCTH
aKTHBaA.

% m3m. KirroueBoii cTaBku

(cp.-mec.)

Ecin mnocnennsas packpbitas Ha cadte banka Poccun
CpPEIHEB3BEIICHHAs CTAaBKa PAacCYMTaHA paHee, 4eM 3a Mecsl J0
JaThl €€ TPUMEHEHWs, JUIsl ONpeleseHUus HEoOXOIUMOCTH
KOPPEKTUPOBKM PBIHOYHOM CTaBKU IPUMEHSETCS CIIEIYIOLINI
MOAXOM;

o KimoueBas craBka banka Poccun, nelicTBoBaBImas B MecsIle, 3a
KOTOpPBIN OIpEeNIeSIEHa CPEAHEB3BEIICHHAs CTaBKa, CPABHUBAETCS
¢ KiroueBoii craBkoit banka Poccun, neiicTByromieii B Mecsiie
ONpeAeNICHUs CIPABEIJIMBOM CTOMMOCTH aKTHUBA;

e ccou KiroueBas craBka bamka Poccuum He u3MeHUIAch J0
MOMEHTa OIPEAECIEHUs CIPABEMIMBON CTOMMOCTH AaKTHBA, B
Ka4eCTBE PBIHOYHOM CTaBKM MPUMEHSETCA TTOCIICTHSIS
pacKpsbITasi CPEAHEB3BEILICHHAS CTABKA,

e ccou KroueBas craBka banka Poccum u3MeHunach, s
ONpEACNICHUsI PBIHOYHOM CTaBKM  TOCIEOHSAS  paCKphITas
CPEIHEB3BCIICHHAs CTaBKa HW3MEHSETCA MPOINOPLUHUOHAIBHO
n3MmeHeHuo KmroueBoii craBkm banka Poccum ot mecsna, 3a
KOTOpBIM paccudTaHa CpPEIHEB3BCIICHHAs CTaBKa /0 JaThl
ONPEACIICHUS CIIPABEIIMBOM CTOMMOCTH AKTHBA.
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7.4. llpuiao:xenue. Moesib OlIeHKH J0JTOBbIX IIeHHbIX OyMar, HOMUHUPOBAHHBIX B Py0JisiX
7.4.1. IIpuHIHIBI ONIPeAeJeHUsI PACYETHOM LHEeHbI
B cooTBeTCTBUM C HACTOSAUIMM IMYHKTOM ONpEIENsieTcs pacdeTHas IeHa (LIeHbI) J10JIrOBOM

LEHHOW OyMaru MeTo/I0M IPUBEIEHHOW CTOMMOCTH OyIyIIHUX JACHEKHBIX MOTOKOB 10 dopmyiie 1:

CFy

— n .
PV - Zk:l (1+y)(Dk—£laTa)/365’ (1) >, TIC:
CF, - CyMMa Ka)kJIOr0 JIEHEXKHOTO TTOTOKa, OIMpe/iesieHHast CoryiacHo 1. 7.4.2.;
Dy - JlaTa KaXJI0To AEHEKHOTr0 MOTOKA, OMpeieJIeHHast corjacHo 1. 7.4.2.;
Y - CTaBKa JUCKOHTHUPOBAHUS, ONpe/IeiIeHHas corjacHo 1. 7.4.3.;
Hama - J1aTa OTpeJIeJICHUs! CIIPaBeUTMBON CTOMMOCTH.

Ilpumeuanue:

[Ipu pacuere UCHOIB3YIOTCS CIEAYIOLINE MOIX0bl K OKPYIJIEHUIO:

OKpPYIJIEHUS IPOU3BOATCS 110 MPaBUIaM MaTeMaTUYECKOIO OKPYIJICHUS;

CFj, - Oynyuii TeHeXHBIH IOTOK, 3HAYCHUE OKPYTIISETCS 10 2 3HAKOB IOCJIC 3aISITOM;

PV, - JUCKOHTHpPOBAHHBIM JICHEKHBIM IIOTOK, IIPOMEXKYTOYHBbIE OKpPYIJICHHS HE
IIPOU3BOJISATCS, PE3YJIbTAT HE OKPYIIISIETCS;

PV — obmas cymMmMa JIUCKOHTHPOBAHHBIX JICHEKHBIX TIOTOKOB, PE3yabTaT OKpyrJseTcs 1o 4
3HAKOB I1OCJIE 3aIATOM.

7.4.2. ®opmupoBanue rpadguka Oyaymmx AeHe;KHbIX NOTOKOB
7.4.2.1. O6mme noaxoasnl.

[Ipu GpopmupoBanuu rpapuka OyIylnuxX JE€HEKHBIX MOTOKOB YUHUTBHIBAIOTCS BCE JICHEKHbBIE
MOTOKHU B ITOTALIEHNE OCHOBHOTO JI0JITa, KYIOHHOT'O JJOX0/1a U JOMOJIHUTENBHOIO JJ0X0/1a B TEUEHHE
0’KHMJJaEMOT0 CpOKa OOpaleHHUsl.

OxumaemMblii  CpoK oOpamieHusi IIeHHOM Oymaru ompejensercss ¢ JaThl pacueTa
CIIpaBeIMBOM CTOMMOCTH (HE BKJIIOUasi) 10 HAUMEHbIIEH U3 JaT (BKIIoYast):

- naTel odepThl, OMKaiiield K JgaTe OMpeaeNieHUs CIpPaBEIMBOW CTOMMOCTH (HE
BKJIIOYasl ATy OIpe/IeIeHUs CIPaBENINBON CTOUMOCTH);

- JaThl TIOJTHOTO TOTalleHUs], TPEAYCMOTPEHHON YCIOBUSIMH BBIITYCKA.

Tlox maToil JeHeXHOro IIOTOKA IOHUMAETCS:

- JaThl OKOHYaHMS KYIOHHBIX MEPHOOB, MO 3aBEPIICHUH KOTOPBIX B COOTBETCTBUU C
YCIOBUSIMU BBIITYCKa OCYIIECTBIISIIOTCS BBIIUIATHI KYIOHHOTO 0X0/Aa U (€CIM MPEeayCMOTPEHO)
YaCTMYHOE IIOTallleHHe OCHOBHOIO [0Jira, a Takke (eciau NpPeayCMOTPEHO) JaThl BbIIIATHI
JOTIOTHUTEIBHOTO JJOX0/1a;

— JlaTa, 10 KOTOPOH OTpeIeieH 0KUIAEMBIN CPOK 00paIeHus.

JleHe)kHblEe TOTOKHM, BKJIIOYas KYMOHHBIA JI0XOJ, PacCUUTHIBAIOTCS B COOTBETCTBUU C

YCJIOBUSMH BBIITYCKaA.
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IIpu ¢dopmupoBanum rpaduka JEHEKHBIX IMOTOKOB B IIENIAX pacueTa CIpaBeIMBOM
CTOMMOCTH LIEHHBIX OyMar OCYILIECTBISCTCS MEpPecMOTp OyayHIMX JEHEXKHBIX IOTOKOB IIPU
HATMYUU OOHOBJICHHOM I/IH(i)OpMaLII/II/Igi

— 0 BEJIMYMHE CTaBKU KyMOHA (AJIs IEHHBIX Oymar, 1Mo KOTOPBIM IPOLEHTHBIE CTaBKU
HE ONpeleNeHbl Ha BECh OXHUAACMBIM CpPOK OOpallleHus) — HOBOE 3HAYEHUE CTAaBKU KyIOHA
CUMTACTCS YCTAHOBICHHBIM B JaTy Hayaja KyNOHHOTO Ilepuoja, Ommkaimero K jgare
YCTaHOBJIEHUSI CTaBKU (KyIIOHHOT'O IIEPHOJa, Ha KOTOPBII CTaBKa yCTAHOBJIEHA, UM 0OJIEE pPaHHETr O
KYIIOHHOT'O TIEpH0/1a, 10 Hayajga KOTOPOI'o CTaBKa yCTaHOBJICHA);

— 0 BEJIMYMHE MOTalaeMoi YacTH OCHOBHOT'O J10JIra (7S IIEHHBIX OyMar, 1o KOTOPbIM
IPEyCMOTPEHO YaCTUYHOE IIOrallleHHe OCHOBHOTO JI0JIFA, HO CYMMBI IIOTalllaéMbIX YacTei
OCHOBHOT'O JI0Ji'a HE OIpEENIEHbl Ha BECh O0XHAAEMbI CPOK OOpallleHUs)) — HOBBIE BEIMYMHBI
OCHOBHOT'O JI0JIra CYMTAIOTCS YCTAaHOBJIEHHBIMU B JIaTy OKOHYaHHS KYINOHHOI'O IEpHOJa, IO
MICTEUCHHH KOTOPOTO MPOM3BOIMTCS COOTBETCTBYIOIIAs BHIILIATA PAHEE HEM3BECTHON CyMMbI | (32
UCKJIIOYEHHEM LIEHHBIX OyMar ¢ MHAEKCUPYEMbIM HOMUHAJIOM);

- 0 BEJIMYMHAX (BKJOYAs [EPEMEHHbIC, 3HAUEHUE KOTOPHIX HE 3aBHCHUT OT PEIICHUS
OMHUTEHTA), CYIIECTBEHHBIX JUISI pacdeTa HOMHHAJIBHOH CTOMMOCTM IIEHHBIX OyMmar c
MHJEKCUPYEMBIM HOMUHAJIOM;

- 0 BEJIMYMHAX, CYIIECTBEHHBIX JUIsl pacueTa JO0NOJHUTEIBHOIO J0X0/a.

JUis TOATOBBIX IIEHHBIX OyMmar, Mo KOTOPBIM HPEAYCMOTPEHO YaCTUYHOE IOralleHue
OCHOBHOTO JI0JITA, HO BEJIMYMHBI [TOTallaéMOr0 OCHOBHOTO JOJra HE OIpPEJETICHbl Ha BECh CPOK
oOpailieHusi, CyMMbl OyyIIUX JAEHEKHBIX TOTOKOB PAaCCUUTHIBAIOTCS MCXO/S U3 OCTaTKa OCHOBHOI'O
JI0JITa Ha JiaTy pacyeTa, ONpeesIEHHOrO C YYeTOM BCEX paHee YCTAHOBJIEHHBIX CyMM IOTaIleHHMS.
(3a UCKITIOYEHUEM LIEHHBIX OyMar ¢ MHJEKCUPYEMbIM HOMHUHAJIOM, JUI KOTOPBIX TEKyIIas BeIHUNHA
OCHOBHOTO JIOJITA PACCUUTHIBAETCS B COOTBETCTBHH ¢ 11.7.4.2.).

JlononHUTENbHBIA ~ JTOXOJA  SIBISIETCA  MPOLIEHTHBIM  JOXOJOM IO  OOJuramusm,
OTpeeNieMbIM KaK NMPOLIEHT OT HOMMHAJIBbHOW CTOMMOCTH (HENOrameHHOM 4acTh HOMMHAaJIbHOU
CTOMMOCTH) OOJIMTalluy, PACCUUTHIBAEMBIH MCXOJS W3 CIOXMBIICHCS CTOMMOCTH (WJIM HHOTO
3Ha4yeHus1) 0a30Boro akThBa (0a30BBIX aKTUBOB) (MJIM MHOTO 3HAYEHUS W/WIM COOTHOIIECHUS W/WIN
MHOTO YCJIOBHSI, UCTIOJIB3YIOIIETO 3HaYE€HHUE CTOMMOCTH 0a30BOro akTuBa (0a30BBIX aKTHBOB) Kak
OJIMH (MJIM HECKOJIbKO) U3 MapaMeTpoB (GOpMYIIbl pacuyeTa JOMOJIHUTEIBHOTO J0X0/1a).

HauvanbHoe u QuHanbHOE 3HaYeHHE 0A30BOrO AKTHBA OIPENENSAETCS] B COOTBETCTBUH C
YCIOBUAMHU pa3MelleHus LeHHOH Oymaru. J[ns menei OIEHKM BENMYMHBI IOTEHLUAIBLHOTO

JIOTIOJTHATEILHOTO JI0X0/1a JI0 JaThl HACTYIUICHUs ONpeaesieHrus (PMHAIBHOTO 3HA4YeHHsI 0a30BOTO

aKThUBa B COOTBETCTBHMU C YCIOBUAMHU PpPasMCIICHUA, (bPIHaJ'II)HOG 3HaYeHHe 0a30BOI0 AaKTHBA

9C Y4E€TOM JAaHHOI'O YCJIOBUA O JaTC Ha4daJla MPUMEHEHHA paHEC HEU3BECTHBIX BEJIUINH (CTaBKI/I KynoHa, CyMMBI I1OramaéMoro OCHOBHOro JoJira, 3a
HCKIIIOUCHUEM 06J'II/IF&I.IPII>‘I C HHACKCUPYCMBIM HOMI/IHEU'IOM) BBITIOJTHACTCA pacqéT HHBIX HOKaSaTCJ’ICﬁ, TIPEayCMOTPEHHBIX Hacrosmend MeToaukoil.

10 HpI/I 3TOM IIEPECUCTY IOMICKAT B T.4. BCC ACHEKHBIC IIOTOKH, CIICAYIOLIHUC 3a JIaTOi OKOHYaHUsI COOTBETCTBYIOIIErO KYIIOHHOI'O nepuoaa, Io
OKOHYaHUHU KOTOPOT0 IMPOU3BOAUTCA BhIILIaATa OCHOBHOI'O JI0JITa.
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oTpeziesisieTCsl Ha JaTy ONpEeesIeHUs CIIpaBeJIMBOl CTOMMOCTH IIeHHON Oymaru. B ciydae ecnu Ha
JaTy OMpeJeleHHsl CIIpaBeIJINBOM CTOMMOCTH IIeHHON Oymaru 3HaueHue 0a30BOro akTHBA MEHbIIIE
HAYaJIbHOIO0 3HAa4YeHMsI 0A30BOI0 AKTHBA OLIEHKA NOTEHLMAJIbHOI'O JIOMOJHUTEIBHOIO A0X0Ja He
MIPOU3BOIAUTCA.

Jl71st 1ONTOBBIX LEHHBIX OyMar, M0 KOTOPBIM MPEeIyCMOTPEH JAOMOJIHUTEIbHBINA TOXO0/I, HO
IIEPEMEHHBIE TapaMeTphl, UCIHOJIb3yeMble MJI1 pacyera COIJAaCHO JIOKYMEHTaM JMUTEHTa, HE
OTIpe/ieNieHbl Ha BECh CPOK OOpAaICHHs, CyMMbl OYIyIIUX JIEHEKHBIX IMOTOKOB PACCUUTHIBAIOTCS
HUCXOAs W3 M3BECTHBIX 3HAUYCHUM TAaKUX IIEPEMEHHBIX IApaMETPOB Ha Jary pacuera. Eciu
pacyeTHasi BEJIMUMHA JOMOJHUTENBHOIO 10X0Ja Ha JaTy NPUHUMAET OTPULIATEIbHOE 3HAYEHHE, TO

JCHE)KHBIM ITOTOK CUMTACTCS PaBHBIM HYIIIO.

7.4.2.2. BeinunHA MHAECKCHPYEMOI0 HOMUHAJIA.

JlJis DOATOBBIX LIEHHBIX OyMar ¢ MHIEKCUPYEMBIM HOMHHAJIOM, €CIIMd B pacueT BEeIUYHHBI
HOMHUHAjJa BKJIIOYCHBI INEPEMCHHBIC, 3HAYCHHE KOTOPBIX HE 3aBHUCHUT OT PEIICHUS SMUTCHTA,
HOMHHAJIbHAS CTOMMOCTH DPACCUUTHIBAETCS HA JaTy KaKIOrO JIEHEKHOrO IOTOKAa HUCXOAS W3
HOMHMHAJIFHOM CTOMMOCTH Ha JaTy OIpeleeHHs CHpPaBeUIMBOM CTOMMOCTH, CpOKa JO AaThbl
JEHE)KHOTO TOTOKAa W MPOTHO3HOTO 3HAa4YeHHs] MH(IALUMU AJIE COOTBETCTBYIOIIETO IMEpHoaa IO

dbopmyne 2:

Dn—Dn-—1

HOMHWHAJI UH,, = OKPYTJI (HOMI/IHAJI WH,_; X (1 + IPOTHO3 ULl,_,) 365 ,2), (2) rxe:
HOMHWHAJ UH,, - ICKOMO€ 3HaY€HHE HOMHMHAJIA Ha JJaTy KaKJI0r0 JIEHEKHOTO MMOTOKA;
HOMHWHAJI UH,,_; - BenuuMHa HOMHHAJIA, PACCUMTAHHAs Ha ATy MPEAIIECTBYIOLIETO

ACHCIKHOI'O ITOTOKA, HO HC paHCC HaThbl pacdycTa CHpaBCHHHBOﬁ CTOHMMOCTH. PCSyJ'IBTaT pacucTa HE

OKpYTJISIETCS;
HOMHWHAJ UH, - BEIMYMHA HOMHMHAJAa HA JarTy OIpPEIEICHHUS CIPaBELINBON
CTOMMOCTH;
[IPOTHO3 UIIll,,_; - mnporHo3Hoe 3HaueHUE MHQIANUM, ONpENeIeHHOEe Ha JaTy

MPEIIIECTBYIOIETO ICHEKHOTO0 MoToKa (n-1).

Jlnist 1OATOBBIX IIEHHBIX OyMmMar ¢ MHICKCHPYEMbIM HOMHHAJIOM, B pacueT BeIUYHHBI
KOTOpPOr0 BKJIIOYEHBI IIEPEMEHHBIE, 3HAUEHUE KOTOPBIX HE 3aBUCUT OT PELICHUS dMUTEHTA, U NpU
TOM MPEAYCMOTpPEHA €ro aMOpTU3alMs, HOMUHAJIbHAs CTOMMOCTb PAacCUMTHIBAETCS Ha JaTy
KQKIO0ro JIEHEKHOTO0 MOTOKAa C YYETOM IMPEIIECTBYIOUIETO YaCTHMYHOI'O IMOTalleHHs] OCHOBHOTO
noiara no gpopmysne:

HOMUHAJ UH',, = OKPYTJI(HOMHWHAJ UH,, X (1 — CYMM(Z10/11 AMOPT),,_ ,2),
rae:

HOMUHAJI UH', - BennunHa HOMHHANA C YYETOM €r0 aMOPTH3allMd - UCKOMOE 3Ha4YeHHe
HOMMHAJIA HA JaTy KaXKJOro JACHEKHOIO IOTOKA 3a BBIUETOM YAaCTUYHOIO IMOTAlIEHUs OCHOBHOI'O
JI0Jra ¢ JIaThl Pa3MEILEHUs BBITYCKA (HE BKJIOYas YaCTMYHOE IOTalleHHME OCHOBHOIO J0Jra B

COCTaBC JCHCXKHOTI'O ITOTOKA 1’1);
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HOMHWHAJ/I UH,, - BenuumHa HOMHHaJlla 0e3 ydeTa €ro amMopTU3alUd - 3HAYCHHE,
paccuMTaHHOE Ha J1aTy COOTBETCTBYIOIIErO JEHEKHOro MOoToka 1o Qopmyrne (2) 6e3 ydera
YaCTUYHOIO TIIOTAlllEHUs OCHOBHOIO JOJra ¢ JaTbl pa3MEIIEHUus BbIIycKa (C y4eTroMm
WHJEKCUPOBaHUs BEIMUMHBI HOMHHAJIA, YCTAHOBJICHHOM Ha ATy pa3MELIECHUS BBIITYCKA);

CYMM(Z0JId AMOPT),,_4 - cymma Joyieli 9acCTHMYHOTO IIOTAIICHUS HOMHHANIA C JaThl
pa3MelIeHHs] BbIITyCKa /10 J1aThl JEHEKHOI'O IOTOKA N (HE BKJIIOYAs JOJII0 YaCTUYHOIO MOTalIeHMs
HOMMHAJIA B COCTaBE JICHEKHOTO I10TOKA Nn).

B pacuer cyMMBbl JEHEKHOrO IOTOKAa BKIKOYAETCd CyMMa YacTHYHOIO IOTaIICHUS
OCHOBHOTI'O J10JITa, €CJIM OHO IMPEAYCMOTPEHO YCIOBHUSIMHU BBIIIYCKAa B JaTy JIEHEKHOI'O IOTOKA,
paccuuTanHas o ¢hopmyie 3:

CYMMA AMOPT,, = max(OKPYTJI(HOMHUHAJI x 0JI AMOPT,, ,2);
OKPYTJI(HOMWHAJI UH,, X 0JIs1 AMOPT,, ,2)), (3) rie

CYMMA AMOPT,, - uckomas BeJIMYMHA YACTMYHOI'O TMOTAIICHUS HOMHUHAjIa B ATy
COOTBETCTBYIOILIETO JEHEKHOTO TIOTOKA;

HOMHWHAJI UH,, - BenmumHa HOMHHaia O€3 ydeTa €ro aMopTH3alUuh - 3Ha4YeHUe,
paccuMTaHHOE Ha JaTy COOTBETCTBYIOILEIO JIEHEXKHOro MoToka mo ¢opmyine (3) 6e3 yuera
YaCTUYHOTr'O TOTallleHUs OCHOBHOI'O JI0Jra ¢ JaThl pa3MEUIEHMs BBINYCKa (T.€. TOJBKO C y4ETOM
MHJEKCUPOBaHUS BEIMYMHBI HOMHHAJIA, YCTAHOBJIEHHOW HA J1aTy pa3MeEIIeHHs BBIITYCKa);

HOMUWHAJI - BenuumHa HOMHHaJa Ha JaTy pa3MeIlleHus BbITycKa (0e3 yueTa UHIeKcalun
Y aMOPTH3aLUN);

A0JIAd AMOPT,, - J10J11 YaCTUYHOIO IOTallleHWs HOMUHAJIA B JIaTy ACHEXHOIO I0TOKa
n.
7.4.2.3. BeinunHa nepeMeHHOIi CTABKH KYIOHA.

Jlig TONTOBBIX LIEHHBIX OyMar, Mo KOTOPBIM MPOIIEHTHBIE CTABKU HE OINpE/EIeHbl Ha BECh
OKHUJAeMbIil CPOK OOpalleHHs, CyMMBbl OYAYIIMX JEHEXHBIX MOTOKOB, JUIsl KOTOPBIX CTaBKa He
orpeziesieHa Ha JaTy OLIEHKU MHCTPYMEHTA, paCCUUTHIBAIOTCS:

- JUIsl LEHHBIX OyMar, B pacueT CTaBKM, IO KOTOPBbIM BKJIIOYEHBI IE€PEMEHHBIE,
3HaYeHHE KOTOPBIX HE 3aBUCAT OT PELICHHS] SMUTEHTA, - UCXO/sI CTaBKH, ONPEAEIEHHON ¢ y4eTOoM
MPOTHO3HBIX 3HAYEHMH TaKUX TIEPEMEHHBIX MapaMeTpoB, (pacueT CTaBKHU BBINOJIHSIETCA 110
dbopmyIie, ONpeAeIICHHON YCIIOBUSIMH BBITTYCKa),

— JUTISL IPOYMX IIEHHBIX OyMar — UCXO/Is U3 CTaBKH, 3aJIaHHOM I HauOoJiee MO3HETO
KYIOHHOTO TIepro/a.

Pacuer cTaBOK BBINOMHIETCS OTAEIBHO TSl K&XKI0TO KYITOHHOTO MEpHO/a.

Ecnmn B kauecTBe MNEPEMECHHOTO TMapaMeTpa g pacuc€Tta CTaBKU KYIIOHAa YCIOBUAMU
1

2

BBIITYCKA MHCTPYMEHTA MPEAYCMOTPEHA «CTABKa MHMIIAIIMID M NHAs «CTABKA JEHEKHOTO PHIHKAY'
3HaYeHHE CTaBKHM COOTBETCTBYIOIIETO KYMOHA pacCUUTHIBAETCS MO ¢GopMmylie, MpelycCMOTPEeHHON

YCJIOBUSAMH BBIITYCKAa HMCXOJAd W3 TIPOrHO3HOIr0 3HAYCHUIA I/IH(l)J'IHI_[I/II/I, COOTBETCTBYIOLICTO

1 Hanpumep, MAX (uHIsIIMS; KITIOYeBasi CTaBKa)
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KY[IOHHOMY T[I€pUOAY, UM TMPOTHO3HOTO 3HAUYEHHUS] HMHOW CTAaBKU JICHEKHOTO  pPbIHKA
COOTBETCTBYIOILIEH CPOYHOCTH (IIyTEM BbIOOpAa MAaKCHUMaJbHOTO W3 3HAUEHUH, PaCCUUTAHHBIX C
MIPUMEHEHUEM YKa3aHHBIX JABYX MPOTHO3HBIX MTAPAMETPOB).

IIpu pacuere cripaBeAIMBONl CTOMMOCTH OCYLIECTBIISIETCS MEPECMOTP OYAYIIMX JEHEKHBIX
MOTOKOB TIpY HAIMYMK OOHOBJICHHON MH(OpMAIMK O 3HAYEHUSX CTaBKH KyrmoHa. HoBoe 3HaueHue
CTaBKM KylOHAa NPHUMEHSETCS C JaThl Hayaja COOTBETCTBYIOILEIO KYIOHHOIO IEpUOAA,
Osimykailiero K JaTe yCTaHOBJIEHHS CTaBKU (HO HE IO3JHEE JaThl Hayaja KyIOHHOTO Nepuoja, Ha
KOTOpBIM CTaBKa YCTAHOBJIEHA, WM 00Jiee paHHEro KyIMOHHOrO IEepuoja, 0 Hadajga KOTOpOro
CTaBKa yCTAHOBJICHA).
7.4.2.4. IlporHo3Hble 3Ha4YeHUs] HHPIAIHT

Jlst mporro3ubix 3Havenuid uH@usuun ([TIPOTHO3 UML) nenons3yroTes 3HaYSHUS:

- «BMEHEHHONW» nHpsanuu (nanee takxe — BUIILL, INF);

— OKCIIEPTHBIN MPOTHO3 O OYAYIIMX 3HAYCHHUSIX WHQIIIAHA - B CIydae OTCYTCTBHS
3HAUCHUS «BMCHCHHOW» WHQISAIUU Ui COOTBETCTBYIOmUX mepuoaoB (MDOP wmm npyrume
JIOCTYIIHBIE TIPOTHO3bI). B KadecTBe JaHHBIX O MPOTHO3HBIX 3HAYCHHSIX TMEPEMEHHBIX MapaMeTpOB
UCIOJIb3YIOTCSI TIPOTHO3bI COLUAIbHO-OKOHOMUYECKOI0 pa3BUTUSI MHUHHMCTEPCTBA SKOHOMHUYECKOTO
pa3Butus Poccuiickoin CDenepalmnlz.

Jlnst Bcex mepuoaoB, JaTa Hadajla KOTOPBIX He mpebimaeT 2028 rox (roja morameHus
Bbimycka O®3 52002RMFS), B kadecTBe MporHo3a HHQIIALHMKA HUCHOJB3YETCSl 3HAUYEHHE
«BMeHeHHO» uHGsuu a1 Beimycka O®3 52002RMFS, paccuntannoe mo ¢opmyne (4) kak
pazauna mexay Craskoit KB/[ B Touke, COOTBETCTBYIOIIECH CPOKy A0 ToramieHus Bbimycka Od3
52002RMFS, u cpenHeB3BENIEHHOM JOXOIHOCTHIO K MOTAIIEHUIO 3TOTO YK€ BBITYCKa!

INF<3028 = KB/ls2002 — YT Ms2002, 4)

Jlnst Bcex mepuojoB, HauyMHAIOMUXCSA B mpoMmexkyTke ¢ 2029r. mpo 2030r. (Bkiarouas), B
KauyecTBe MPOrHO3a MHQIIALNN HUCIIOJIb3YETCsl 3HaUeHUE, pacCuuTaHHoe 1o popmyse (5), ucxoas us3
3HA4YCHHH «BMeHeHHOW» nHpsauu BimyckoB OD3 52002RMFS u 52003RMFS:

t520037t52002 | (1 + INF<5(30/100)¢s52003 14 " .
INF3029-2030 = OKPYI'JI (1 F INFoyg,q/100) Gz 1 |’ *100, (5)

rae:
INF<3030 = KB/l52003 — YTMs2003, (6)

INF.y028 - 3HaUeHUEe «BMEHEHHON» nHpmsmu s Beimycka OD3 52002RMFS,
paccuutanHoe 1o (opmyiie (4) ¢ TOYHOCTBIO A0 2 3HAKOB IMOCIIE 3aMSATOW — Pe3yNbTaT pacyera Mo
dbopmyie (4) COOTBETCTBYET 3HAUCHUIO B MPOIICHTAX;

INF<5030 - 3HaUeHUEe «BMEHEHHON» nHpmsuu s Beimycka OD3 52003RMFS,
paccuutanHoe 1o (opmyiie (6) ¢ TOYHOCTBIO A0 2 3HAKOB IMOCIIE 3aMsATON — pe3yNbTaT pacyera Mo

dbopmyre (6) COOTBETCTBYET 3HAUCHUIO B MPOIICHTAX;

12 https://www.economy.gov.ru/material/directions/makroec/prognozy socialno_ekonomicheskogo razvitiya
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ts20025 52003 - 3HAQUECHHUE CPEAHEB3BEIICHHOI'0O CpPOKa 0 IIOTAIICHUSA BBIITYCKOB
O®3 52002RMFS, 52003RMFS, paccuntanHoe B rojax ¢ TOYHOCTbIO 10 4-X (YETHIPEX) 3HAKOB
I1OCJIE 3aIISATOM;

KBb/s52002, KBls2003 - 3Hauenue CraBku KBJ[ B TOuke, COOTBETCTBYIOIIEH
CPEIHEB3BEIICHHOMY CPOKY 110 noramieHust BeimyckoB OD3 52002RMFS, 52003RMFS;

YTMs5002, YTMs52003 - CpEHEB3BEILICEHHAS] JOXOJHOCTh K TMOTAIIEHUIO BbIMyckoB O3

52002RMFS, 52003RMFS na narty oneHnku, nyoiukyemas MOCKOBCKOM OHpIKeH.

Jlist Bcex mMepuojoB, HauyMHAIOMUXCs B mpoMexyTke ¢ 2031r. mo 2032r. (Bkirodas), B
KaueCTBE MPOTHO3a HHQIIAINN UCIIOJIB3YETCs 3HaUCHHUE, paccuuTanHoe 1o Gopmyse (7), ucxoas us3
3HaYeHHU! «BMEeHEHHOI» MHQIsiun BeimyckoB OD3 52003RMFS u 52004RMFS:

INF2031_2032 = OKPyF.}]

ts2004~ts52003 [(1 + INF. 100)%s52004
j( /10000 ) )

(1 + INF<5030/100)¢52003

I'ne:
INF<3032 = KB/l52004 — YT Ms3004, (8)

INF<5030 - 3HaYEHUE «BMEHEHHOW» uHsmu 11t Beimycka OD3 52003RMES,
paccuutanHoe 1o ¢opMyiie (6) ¢ TOUHOCTBIO 10 2 3HAKOB IOCIIE 3aMsATON — Pe3yNbTaT pacyera Mo
dbopmyre (6) COOTBETCTBYET 3HAUEHHIO B MTPOIICHTAX;

INF< 503, - 3HaUeHUe «BMEHEeHHON» nHpmsuu s Beimycka ODd3 52004RMFS,
paccuuTanHoe 1o ¢opmyre (8) ¢ TOYHOCTHIO /10 2 3HAKOB IMOCTE 3aMATON — Pe3ybTaT pacyeTa o
dbopmyne (8) COOTBETCTBYET 3HAUEHUIO B MPOIICHTAX;

t52003 t52004 - 3HAQUEHHE CPEOHEB3BEIIEHHOI'0 CpOKa 10 IIOTAIICHHSA BBIITYCKOB
O®d3 52003RMFS, 52004RMFS, paccuutaHHOE B Tojlax ¢ TOYHOCTBIO JI0 4-X (YEThIpeX) 3HAKOB
IOCJIE 3aIISTOM;

KB/s52003, KBs52004 - 3nauenne CraBku KBJ[ B TOuke, COOTBETCTBYIOLIEH
CpPEIHEB3BEIIEHHOMY CPOKY /10 norameHus BeimyckoB OP3 52003RMFS, 52004RMFS;

YTMcz5003, YT Ms2004 - CPEIOHEB3BEILIEHHAs NOXOMHOCTb K IIOTALIEHUIO BBHIITYCKOB

O®3 52003RMFS, 52004RMFS Ha naty ouenku, nyonukyemas MockoBCcKoi Oupsken.

Jlis Bcex MepuoaoB, HAUMHAMOIMUXCS B mpomexytke ¢ 2033r. go 2033r. (Bkiatouasi), B
KauecTBe MPOTHO3a MHDISAIUU UCTIONB3yeTcs 3HaUeHue, paccuutannoe o ¢gopmyne (10), ucxoas

13 3HAYCHUH «BMeHeHHO» nH(Isiuu BeimyckoB OdD3 52004RMFS u 52005RMFS:
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ts2005~t52004 | (1 + INF<5(35/100)ts52005

INF,y33_ = OKPYTJI —11],4 | %100, 9
2033-2033 (1 + INF-,03,/100)¢52004 * 9)
roe:
INF<3033 = KB/l52005 — YTMs2005, (10)
INF<3032 - 3HAa4YCHHE «BMCHCHHOW» WHQIAIMH IS BBITYCKa
O®3 52004RMFS, paccuutannoe mo dopmyne (8) c
TOYHOCTBIO 70 2 3HAKOB IIOCJTE 3amlsiTol — pe3ysbTaT
pacuera 1o ¢opmyne (8) COOTBETCTBYET 3HAUCHUIO B
MPOLIEHTAX;
INF 5033 - 3Ha4YeHHE «BMEHEHHOW» WHQIAIMHM Ui BBITYCKa

52004, t52005

KBASZOOAI-J KBZ[SZOOS

YTMs3004, YT Ms5005

O®3 52005RMFS, paccuntannoe mno ¢opmyne (10) c
TOYHOCTBHIO JO 2 3HAKOB IOCIE 3alATO — pe3ylnbTaT
pacuera o ¢opmyne (10) coOTBETCTBYeT 3HAYCHHUIO B
MPOLICHTAX;

- 3HAYCHHE CPEIHEB3BELICHHOTO CPOKa JI0 TOTalleHus
BBIITYCKOB od3 52004RMFS, 52005RMEFS,
paccuMTaHHOE B rojlax C TOYHOCTHIO 10 4-X (YEeThIpex)
3HAKOB ITOCJIE 3aIISITOM;

- 3nauenue CraBku KBJ/[ B Touke, cooTBeTCTBYIOIIEH
CPEIHEB3BEIICHHOMY CPOKY JO IIOTallleHUs] BBIITYCKOB
O®3 52004RMFS, 52005SRMFS;

- CpPCAHCB3BCIICHHAA HOXOAHOCTb K IIOrallICHHUIO

BoITycKOB OD3 52004RMFS, 52005SRMFS Ha naty ouenku, myOmukyemass MoCKOBCKOM

ouprxen.

IIpumeuanue:

IIpn Bemonnenun pacuera INFpg59-2030 » [NF031-2032 3HAYEHUs NOKazarenen

INF5033-2033, INF<2028, INF<2030, INF<2032, INF<5033, KOTOpBIE B pe3yibTaTe UX pacyera 1o

dopmynam (4), (6), (8), (10) sBISIOTCS 3HAYCHUSIMH B TIPOLIEHTAX, MEPEBOJSATCS B 3HAUCHUS B

JIOJISIX €MHHUIIBI (TTyTeM JesIeHus Kakaoro u3 Hux Ha 100 - 9To sIBHO OTpakeHo B popmymax

(5), (7), (9)). Pesynbrar pacuera mo dopmynam (5), (7), (9) cooTBeTCTByeT 3HAYEHUIO B

MMpOoNCHTax, OKPYIJICHHOMY OO 2 3HAKOB IIOCJIC 3aISATOM.

Jlnst Bcex mepuoaoB, HaumHarommxcss ¢ 2034r., B KadecTBe MPOTHO3a WHQOIAINAN

UCIIOJIb3YETCSI SKCIIEPTHBIA MPOrHO3 UHDIALUY.
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Eciu cpok morameHusi JOArOBOro MHCTpyMeHTa He mpesbiaeT 2034r. U OTCYTCTBYIOT
UHBbIE MPOTHO3HBIE 3HAYEHMs IIEPEMEHHBIX IapaMeTPOB, TO BIIMSHHUE 3KCIEPTHOIO IPOrHO3a
UHQIIAIUN Ha pe3yiabTaT pacyeTra CIPaBeUIMBOM CTOMMOCTH TPU3HACTCS HE3HAUYUTEIbHBIM,
pacyeTHas LieHa IIEHHOH Oymaru MoKeT ObITh KiaccH(UIMpOBaHAa B YpoBeHb 2. B ocrambHbIX
ciydasix (MOMUMO MHQIISIUH HCIIONB3YIOTCS MHbIE HEHAOMI0JaeMble TaHHBIE WIIM CPOK MOTAIICHUS
npebimaer 2034r.) BIUSHHE SKCIEPTHOTO MPOTHO3a HMHEOISAIMU MPHU3HAETCS 3HAUYUTEIBHBIM,

pacyeTHas IleHa [IEeHHOH OyMmaru kiaccu(uuupyercs B ypoBeHb 3.

7.4.2.5. IIporHo3Hblie 3HAYEHUSI POYMX NePEeMEHHBIX IAPAMETPOB

IIporHo3Hbie 3HAYEHHS «KOPOTKHX» CTABOK JIEHEKHOT0 PbIHKA (/s MJIABAIOIIHX
NMPOUEHTHBIX CTABOK HAa CPOK TMPeIOCTABJIEHUs [IeHeXKHBIX cpeacTB A0 1 mecsina
BKJIIOUYHMTEJIbHO).

K «xopoTkum» cTaBKaM JIEHEKHOTO pBIHKA OTHOCSTCS CIEAYIOIIME IUTaBaIoIne
MIPOLICHTHBIC CTABKH, €CJIM OHU MIPEIYCMOTPEHBI YCIOBUSAMH BBIITYCKa OLIEHUBAEMOT0 MHCTPYMEHTA:

- crtaBka RUONIA

- craBka ROISfix co cpokamu 1 Henens, 2 nenenu, 1 mecsiy

- craBka PEIIO, mo omnepanusim Llentpansnoro 6anka Poccuiickoit denepanuu Ha
CPOK JI0 OJIHOTO Mecsila (BKJIFOUNUTENBHO)

- Kirouesas craBka LlenTpansHoro 6anka Poccuiickoit @enepanyu

— craBka Kb][ Ha cpok 10 ogHOTO MecsIa (BKIIOUYUTEIBHO).

Ecnu B xauecTBe nepeMeHHOro napaMeTpa MpeaycMOoTpeHa IUIaBaolas MpoLeHTHas CTaBKa
cpokoM 10 | Mecsma, TO MPOTHO3HOE 3HaueHue Takoro mapamerpa (Ratef) paccumtbhiBaeTcs mo
dbopmyne (11) xak pasnuna wmexay CraBkor KBJ[ B Touke, COOTBETCTBYIOIIEH
CPEIHEB3BEIIEHHOMY CPOKY 0 MOTalIeHHs] OLIEHUBAEMOI'0 MHCTPYMEHTA, U BEITUYMHON «CpenHen

MPOLIEHTHOW Map’Ku HaJl CTOMMOCTBIO (DOHAUPOBAHUSI»:

Ratef = (KBAAO norameHusa CpMCoF)l (11)
cpMcor = OKPYTJI(CP3HAY(M((r), 4), (12)
(P —1000)
MCOF = FIXKyHOH - 1000 Xt (13)
rae:
KB6 noramenus - 3HaueHue CraBku KBJ[ B  ToOuke, COOTBETCTBYIOIIEH
CPEIHEB3BEIICHHOMY CPOKY JI0 MOTalIeHUs] OLICHUBAEMOT0 HHCTPYMEHTA;

cpMcor - 3HAQUCHHUE «CPEIAHEH MPOILIEHTHOW Map K HaJl CTOUMOCTBIO ()OHTUPOBAHUSY,

paccuutanHoe 1o ¢opmyie (12) Ha naTy OIEHKM MHCTPYMEHTa Kak cpelHee apu(MeTHYecKoe
3HAYCHUHU TOKA3aTeNs «IIPOLEHTHON Map>KH HaJ CTOUMOCTBIO (POHIMPOBAHUMY», PACCUNTAHHBIX IO

dopmyne (13), mo kop3une BoimyckoB OD3-I1K;
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Mcor - 3HAUCHHE IIPOLEHTHON MapkKu HaJl CTOMMOCTBIO ()OHAMPOBAHUSY, PACCUNTAHHOE
no ¢popmyie (13) ms Beimycka OD3-I1K, Bxoasmero B kop3uny BoimyckoB OD3-11K;

FIX ynou 3Ha4YeHue (PUKCUPOBAHHOM YacTH KynoHa juig Beimycka OP3-I1K (manpumep,
quist Beimycka 29010RMFS kynon ycranaBnuBaercs B BennunHe RUONIA + 1.60% u BenuunHa
FIX ynon puHMMaeTcs pasuoi 1.60%);

P - neHa (0e3 yyera KYyMOHHOTO J10Xoja) KoHkpeTHoro Bbimycka O®3-IIK na nary
pacuera B pyoJisx;

t - CPEIHEB3BEIICHHbIN CPOK J0 NoraiieHus KoHKpeTHoro Bbimycka O®3-11K.

Ilpumeuanue:

Ha paty yrBepkneHus Hacrosied pemakuuu Metoguku kop3uHa BblyckoB O®3-I1K
(nepeuenp BbinyckoB O®P3-IIK, BkitoyaeMbix B pacueT CpM ) BKIIOUAET CIACAYIOLINE BBITYCKU:
29006RMFS; 29007RMFS; 29008RMFS; 29009RMFS; 29010RMFS; 29013RMFS; 29014RMFS;
29015RMFS; 29016RMFS; 29017RMFS; 29018RMFS; 29019RMFS; 24020RMFS; 24021RMFS;
29022RMFS; 29023RMFS; 29024RMFS; 24021 RMFS.

[lepeuens BoimyckoB OD3-I1K, Britouaembix B pacueT cpMc,r, nepecmarpusaetcs [INOD B
CIIEYIOIIUX CIIydasx:

- pa3mMenieHre HoBbIX BblyckoB OD3-I1K;

- YCTaHOBJICHHE paHEEe HEONPEJIEICHHBIX CTAaBOK KYIIOHA Ha BECh OKHUIAEMBIH CPOK
oOpatenuss OP3-I1K, BKIIIOUEHHOTO B KOP3UHY.

Hogrrit nepedens BoimyckoB OD3-I1K, Bkitouaemsbix B pacuer cCpMc,p, U JaTa Hadajga €ro
npuMeHeHus yctaHaBnuBaroTcs [IM® mo cormacoBanuto co CJI u He TpeOYyIOT ONEpaTUBHOTO
BHECEHUS COOTBETCTBYIOIIMX U3MEHEHHUH B HAcTOsIIYI0 MeToauKy (yTBepKAeHHsI HOBOM peakiuu

Meroaukn).
Bremyck O®3-I1K, uckmrouaercss u3 pacuera cpMcop PU HACTYIIJICHUH Hanbosee paHHed U3

Jart:
- JAaThl IOTallICHUA BBIITYCKA,
- JaThl HayaJia KYIIOHHOT'O nepuoaa, C KOTOpOro YCTaHOBJICHBI paHee

HeolpeziesieHHbIe CTaBKU KYIIOHA Ha BeCh OKuAaeMbli cpok oOpamenuss OP3-I1K.

Ilena P Bwimycka O®3-IIK ompenensercss mo JaHHBIM MOCKOBCKOW OHpXH, €ClIM OHa
ABJIIETCS AKTUBHBIM PBIHKOM B OTHOWEHMM KOHKpeTHOM O®d3-IIK, B mopsake, yCTaHOBIEHHOM
ITpaBuiamu onpenenenuss CHA i pacuera cipaBeyIMBOM LIEHBI ypOBHA 1.

Ecnu Ha nary pacuera nieHa P konkperHoro Bbimycka O®3-IIK He ompenenena (B T.4. 1Mo
OpUYMHE TOTO, 4TO0 MOCKOBCKasi Oupa He SBISEeTCS B JaTy pacueTa aKTUBHBIM PBIHKOM IS

BBIMTycKa), To Takoi Beiyck OM3-T1K He BKiIOYaeTcs B pacueT cpMc,r-

Ilpumeuanue:
[Tokazarenb Mc,r OTpaxkaeT MNPEMHIO CBBIIE CTOUMOCTH (QOHIUpOBaHUS (IO CTaBKE

neHexxHoro poiHka - RUONIA), koTopyro MHBECTOPBI 3aKjIafblBalOT Npu nokynke OdP3. Takum
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00pa3oM, pIHOYHBIE OKUIAHUS 10 CTOMMOCTH (DOHIMPOBAHHUS (110 TPOTHO3HOMY 3HAYEHHUIO CTaBKU
RUONIA) B0o3MOXHO omnpenenuTs Kak pasHuly Mexay 3HadeHuem KB/ B Touke,
COOTBETCTBYIOIICH CpeTHEB3BEIICHHOMY CPOKY /10 moramieHus nannoit OD3 u nokazatenem Me,r.

Hamnpuwmep, npu craBke S-netrHeit OP3 B pasmepe 8.57% wu 3Hauenus Mq,r B pazmepe
0.52% poiHOUHBIEC OXUJAHUA TTO cpeaHemy 3HaueHuto ctaBku RUONIA B Teuenue 5 net coctaBAar
8.05%.

IIporHo3Hble 3HAYeHUS] CTABOK [I€HEKHOI0 PBIHKA «cpeaHel» cpo4yHocTH (AJs
IUIABAIOIIMX MPOLEHTHBIX CTABOK HA CPOK MPeI0CTABJIEHNS J€HEKHBIX cpeacTB 0T 1 Mecsua
10 2 JieT BKJIKYUTEIbHO)

K craBkaMm IEHEXHOTO PBIHKA «CPETHEH» CPOYHOCTH OTHOCSTCS CIIEAYIONIME TUIABAIOIINE
IPOIICHTHBIE CTABKH, €CIIM OHU MPEyCMOTPEHBI YCIOBUSMH BBITYCKa OLEHUBAEMOTO HHCTPYMEHTA!

- craBka ROISfix co cpokamu 2 mecsia, 3 mecsia, 6 MecsIieB;

— craBka Kb]] Ha cpok ot 1 mecsinia 0 2 et (BKIIOYUTENBHO).

Ecnu B kayecTBe mepeMEeHHOT0 apaMeTpa MpeaycMOTpeHa TUIaBaloIIask MPOIEHTHAs CTaBKa
cpokoMm oT 1 wmecsima A0 2 JeT, TO MNPOTHO3HOE 3HadYeHWe Takoro mnapamerpa ( Rater)
paccuntbiBaercs mo Qopmyne (14) xak MpOTrHO3HOE 3HAYCHHE «KOPOTKOW» CTaBKU JICHEKHOTO
pPBIHKA Ha aHAIM3UPYEMOM IIEPHO/IC, YBEITUUYEHHOE HA Pa3HUILY MEXIY OE3PHCKOBOM JT0XOIHOCTHIO

«CPEIHEr0» CPOKa U «KOPOTKOI» OE3pHCKOBON JOXOIHOCTHIO:

Ratef = (KBAAO norameHus CpMCoF) + (KBACPO‘{HOCTB CTaBKu KBAI ﬂ,EHb)’ (14)
I'ne:
KB pounocrs crascu - 3HaueHue CraBku KBJ[ B TOYKE, COOTBETCTBYIOIIEH CPOYHOCTH

CTaBKHU JIEHEKHOT'O phIHKA (HampuMep, eciid 3HaU€HUE CTaBKU KYyIOHA ONpeAeNsieTcsl Kak 3HaueHUe
OECKYNOHHOM JTOXOHOCTH rocoymar Ha cpok 24 mecsna, To Kb/[ ans 2-x ner;
KB/ jens - 3nauenue CraBku KB/l B Touke, coorBeTcTBYyMOIIIEH Cpoky B 0.0027 rona.
Ilpumeuanue:
Ilpu omnpenenennn 3Ha4eHUsT KB/ pounocrs crascu TOYKA, COOTBETCTBYIOMIASE CPOYHOCTH

MEPEMEHHOT0 MapaMeTpa IIaBarollel MPOLEHTHON CTaBKU, ONPEAEISETCS B CIEAYIOIIEM MOPSIKE.

CraBka KB/l (3HaueHune KpuBOM OECKYMOHHOW JTOXOAHOCTH) MOKET PAcCUUTHIBATHCS B
TOYKE, COOTBETCTBYIOIIECH:
. 1
- CPEIHEB3BEIICHHOMY CPOKY ToramieHust / ohepThl Mo 1eHHON Oymare 3w

- CPOKY NOTAIICHUS JETO3UTa WU

" Ipu pacuere cpeIHEB3BEIICHHOTO CPOKA O TOTAIICHHs / O(epThl MPOMEKYTOUHbIC OKPYIJICHHS HE TPOM3BONATCS, PE3YJBTAT BBIPAKACTCA B
rojax, OKpyrjseTcsi 10 4 3HaKOB IOCIe 3anAToil. B caydae eciu BBITyCKOM NPeayCMOTPEHO YACTHYHOE MOTrallleHHe OCHOBHOTO JI0JITa, HO BEJIMYHHEI
HoTallaeMbIX YacTeH He ONPEIeNICHBI Ha BECh OXKHIAEMBIH CPOK OOpalleHus (HaIpuMep, AT OOMUranuil ¢ HIOTEYHBIM IOKPBITHEM), TAKHE CYyMMBI
CUHUTAIOTCS YCTAHOBJICHHBIMHU B ATy OKOHYAHHS KYHNOHHOTO IEPHOAA, IO UCTEYCHUH KOTOPOrO OHU BBIILIAUMBAIOTCS, M yIUTHIBAIOTCA B pacdeTe
TMOOBIX BEINYHH, IPETYCMOTPEHHbBIX HACTOSIECH METOAUKOMN, C 3TOH JaThI.
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— CPOYHOCTH IIPOLIEHTHOM CTaBKU B CiIy4asX, HPEIyCMOTPEHHBIX HAaCTOSLIEH
MeTtoaukoi, nimm

- JIOpaluy OMPKEBOTO HHAEKCA B CIIy4asx, HNPEAyCMOTpEeHHBIX I.2.1 Hacrosmei
MeTtoanku, uiam

- MHOMY CPOKY B CIIy4asiX, OIPEACIICHHbIX HaCTOAIEeH MeToauKOM.

Ilpumeuanue:

[Ipu pacuere CtaBku KB/l 3Hauenue cpok onpenensiercs B rofax, OKpyrisieTcs 10 4 3HaKOB
nocie 3ansaTol. McxonHble naHHbIE (3a UCKIIOUEHUEM YKa3aHHBIX B II.1.4 HacTosielt Meroaukn),
OIIpE/ICNICHHBIE B IHSX, IEPEBOATCS IIyTEM JIEIEHUs UCXOAHOT0 3HaueHus Ha 365. Ecnu B pacuere
HCIIOJIb3YIOTCS IaHHBIE, BHIPAKEHHBIE B MECALAX, TO PE3YJIbTAT ONPEAEIAETCS KaK:

- 1 mecs: 0.0833 rona

- 2 Mecsua: 0.1667 rona

- 3 Mecsna: 0.2500 rona

- 4 mecsua: 0.3333 rona

- 5 mecsueB:  0.4167 rona

- 6 mecaues:  0.5000 rona

- 7 mecsaues:  0.5833 rona

- 8 mecsaues:  0.6667 rona

- 9 mecsaues:  0.7500 rona

- 10 mecsieB:  0.8333 rona

- 11 mecsmeB:  0.9167 rona

- 12 mecsiie:  1.0000 roa.

B pacuere ucnonbe3yrorcs:

- Meroanka pacuéra KpUBOM OECKYIOHHOM JOXOJHOCTH TOCYAapCTBEHHBIX
oGmuranuii, onpeaenennas MockoBcKoii Gupieii'’;

- JUHaMH4eckue rnapamerpsl G-KpUBOM 110 COCTOSIHUIO Ha KayK/bli TOPTOBBIH JI€Hb.

HcTtounuk nnpopmanuu: opumanbHelii calT MOCKOBCKOIN OUPKH.
Ilpumeuanue:
IIpu pacuere CraBkn KB]J[ mpomexyTodHble OKPYIVIEHMS HE INPOU3BOIATCS, PE3yJIbTaT

BBIPAKAETCS B MPOLIEHTAX, OKPYIJIAETCS 10 2 3HAKOB ITOCIIE 3aIATOM.

HpOFHO?.HbIB SHAYCHUA «IJIMHHBIX» CTABOK PbIHKAa KalluTaJJda ()I.]Iﬂ IIAaBAKOIIHUX
IMPOUCHTHBIX CTABOK HA CPOK NMPEAOCTABJCHUSA JTCHECKHBIX CPEICTB CBbIIIIEC 2 JIQT).

K «IMHHBIM» CTaBKaM PbIHKA KalluTalla OTHOCATCA CICAYIOMUC IJIaBAOIIE IMPOICHTHLIC
CTaBKH, €CJIM OHU NPEAYCMOTPEHBI YCIOBUAMU BBIITYCKAa OLICHUBAEMOI'O HHCTPYMCHTA!

- craBka Kb/l Ha cpok cBbIiie 2 sier;

'* Meronuka pacuéra KpuBOil GeCKyMOHHO# T0XOIHOCTH OMyG/IMKOBaHa Ha caiiTe MOCKOBCKOi GHpH. B LeAX pacyera CpaBeLIHBONH CTOMMOCTH
UCIIONb3YETCsl PEAKLU METOAMKH, aKTyasbHas Ha AaTy BCTYIUIEHHUs B cuily Hactosummx IIpasuin. Ilpu BHeCEHHMM M3MEHEHHUH B METOAMKY pacdéra
KpUBOI OECKYNOHHOH JOXOJHOCTH JiaTa Hayaja WHCIOJb30BAaHUS HM3MEHEHHOH METOAMKM B IENAX pacyera CHPaBEMIMBOH CTOMMOCTH
YCTaHABJIMBAETCs OTAENIBHO 110 COrTaCOBAHUIO CO CIELHANN3UPOBAHHBIM JEO3UTAPUEM.
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- JIOXOJIHOCTb K IOralmieHuto Boimycka OP3.

Ecnu B xadecTBe NEPEMEHHOIO MapaMeTpa HUCIOJIb3YeTCs IUIABAIOLIAs MPOLCHTHAs CTaBKa
CPOKOM OT 2-X JIET, TO IPOrHO3HOE 3HaueHue Takoro napamerpa (Ratef) npuHHMaeTcs paBHBIM
3HaueHuto CraBku KB/l B Touke, COOTBETCTBYIOIIEH CPOYHOCTH TaKOH IJIaBarolled MPOLEHTHON
CTaBKH (HampuMmep, €CIM 3HAUYCHUE CTaBKM KYIIOHA OIpEIeNseTCs] KaK 3HadeHHe OeCKyNOHHOH
JIOXOHOCTH rocOymar Ha cpok 5 set, To CraBka KB/l paccunuthiBaeTcs sl cpoka B S5 JieT).

Ilpumeuanue:

Ecnu B xadyecTBe NMEPEMEHHOIO MapaMeTpa HUCIOJIb3YeTCs IUIABAIOLIAs MPOLICHTHAs CTaBKa
3aMMCTBOBAaHUS HAa pBIHKE Kamnurtana («IIMHHas» CTaBKa), TO PHIHOYHBIM pUCK H3MEHEHHUs
IIPOLEHTHOW CTaBKU [0 HHCTPYMEHTY OTCYTCTBYET (HPUCYTCTBYET TOJIBKO PUCK H3MEHEHHUS
KPEAUTHOI'O CIIPE/ia) U BOZMOKHO IPUMEHEHHUE MOCTPOSHUS IPOrHO3HBIX JIEHEKHBIX IOTOKOB U UX

JAUCKOHTUPOBAHUA UCXOJA U3 TCKYIIHUX NPOUCHTHBIX CTABOK IO HHCTPYMCHTAM.

IIporHo3Hble 3HAYeHUs] NPOYMX MEpPeMEHHBbIX MapaMeTpoB (IIOMMMO CTaBOK
JAE€HEKHOT0 PbIHKA).

[Ipu orcyrctBuu HAOMIOJa€MbIX JaHHBIX O TMPOTHO3HBIX 3HAYCHMUSIX TEPEMEHHBIX
napameTpoB (Hampumep, poct BBII) ucnonb3yercss skcnepTHBI TPOrHO3 0 OyAYIIUX 3HAYCHHSX

nepeMeHHoro napamerpa (MOP unu npyrue 10CTyNnHbIE IPOTHO3BI).

7.4.3. OmnpenesieHue cTABKM JMCKOHTHPOBAHMS

CraBka OUCKOHTHPOBAHHUS OyIyIIHMX JIE€HEXHBIX IMOTOKOB OIpeAeNseTcss Ui JI0JIFOBOM
LEHHOW OyMaru Ha KaXKIyro JaTy pacueTa ClpaBeUINBON CTOUMOCTH.

CraBka auckoHTHpoBaHUs npuHUMaeTcs paBHoM CtaBke KBJl B Touke, COOTBETCTBYIOLIEH
CPEIHEB3BEIIEHHOMY CpOKY 1O TmorameHus / odepTsl IIeHHOH OyMaru, yBEIMYEHHOM Ha
COOTBETCTBYIOLIEE 3HAUYCHUE KPEIUTHOTO CIIpeia:

— OKCHEPTHOC 3HAYCHUEC KPEAUTHOTI'O CIIpEaaA,

— MEIMaHHOE 3HAYEHUE U3 JHalla30Ha KPEIUTHBIX CIIPENOB, OIPEACICEHHOE I
pPEUTHHTOBOM TIpYMNIbl JOJTOBOM IIeHHOW Oymarm B cOOTBeTCTBHMM C T1.2.1.
HacToser MeToauKn — eClii He 3aJaH0 SKCIIEPTHOE 3HAYEHHUE KPEAUTHOTO CIpeaa
(32 MCKJIIOYEHHEM JOJTOBBIX HHCTPYMEHTOB, OTHECEHHBIX K IV peiTuHronoi
rpyIIe, MEIMaHHOE 3HAYCHHE KPEAUTHOIO CIpena I KOTOPBIX OIpENeisercs B
0CcO00M TIOpSIKE);

— U TOCYJapCTBEHHBIX LIEHHBIX Oymar (TOJbKO Ui (enepaibHbIX IIEHHBIX Oymar)

MCIMAHHOC 3HAYCHUC KPCAUTHOIO CIIpEaa MIPUHNUMACTCA paBHbIM 0.

Ilpumeuanue:
Ecnu 3HadeHne KPEeAUTHOTO CIIpe/a yCTAaHABIMBACTCS MCXOJS M3 HAOIIOAaeMbIX JAaHHBIX (B TOM
YHClie HA OCHOBE KPEIUTHOTO CIIpea 10 aHAJIOTUYHBIM BBIMTYCKaM JaHHOTO SMHUTEHTA, MEIMaHHOTO

3HA4YEHMs CIpe/la PEeHTHUHTOBOM TPYMIbI, CKOPPEKTHPOBAHHOTO Ha MPEMUIO/TUCKOHT 3a 0COObIE
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yCIIOBUSI Ha OCHOBE HaOIOJAaeMbIX JaHHBIX), pacyeTHas LieHa IIEHHOW OyMaru MOXKET ObITh
KIIacCU(UIIMPOBaHA B ypOBEHb 2. B ocTaimpHBIX cioydyasx pacueTHas IeHa IEHHOW Oymaru

KIIACCU(UITUPYETCS B YPOBEHbB 3.

7.4.4. CpenHeB3BelIeHHbI CPOK 10 morameHusi/oQepTsl — B3BEIICHHBIN MO rpaduky

NorameHusi HOMHHANAa OOJIHUrali OKUAAEMBId CPOK OOpalleHHus B rojax, pacCUUTHIBAEMBIN 10

dbopmyie:

n
Cp. B3B.CpOK = Z(CFi X (t; — 1)/365)
i=1
rjae:
CFi — cymMa yacTH4HOTO (WM MOJHOTO) MOTranieHuss HoMruHana (B % OT HOMHMHaja) Ha
JaTy pa3MEIICHUs BBITYCKa,
ti — 1aTa 9YaCTUYHOTO (MJIM TIOJTHOTO) TIOTAIICHUSI HOMHHAJIA,;

T — JlaTa OLIEHKH.

B ciydae eciu BBITIYCKOM HE IPENYCMOTPEHO YAaCTUYHOE IOTalleHHE OCHOBHOIO J0Jra
(amopTH3alMsl), TO CPEIHEB3BELICHHbIM CPOK 10 MorameHus/opepTsl paBeH NEepUOLy OT AATh
oTpezieNieHus CIpaBeVIMBON CTOMMOCTH /10 HauboJiee paHHEeH U3 JaT: aThl NOTAIICHUS WIH JaThl
oQepThl 10 00NIUraK, YKa3aHHOM B PEIIEHUH O BBITYCKE.

B cnyyae ecnu mara OLIEHKHM COBNAAaeT ¢ AAaToil odepThl, TO pacueT CpeAHEB3BEILIEHHOTIO
CpOKa MPOU3BOJUTCA OT AAThl OLIEHKU 10 HauboJjiee paHHEeH U3 1aThl MOTralleHNs WK AaThl OQepTHl,
CIEAYyIOUIEH 3a JaTON OLICHKH.

IIpn pacuere cpenHEB3BEIIEHHOTO cpoka a0 mnorameHus / odeprtsl IlpomexyrouHbie
OKpPYIJICHUS HE TIPOU3BOASATCS, PE3YIbTaT PacyeTa BBIPAKAETCS B TOAaX, OKPYIIsieTcs 10 4 3HAKOB
IIOCJIE 3aIATOM.

B cnyuyae eciu BBITYCKOM NPEAYCMOTPEHO YAaCTUYHOE IOTAII€HWE OCHOBHOIO J0JIra, HO
BEJIMYMHEI ITOTallaeMbIX YacTed He OMnpe€acICHBI Ha BECH O)I(I/I}IaeMLIﬁ CpOK o6pameHH5115, TaKHue
CYMMBI CYHMTAIOTCSl YCTAaHOBJIEHHBIMH B JaTy OKOHYaHHUS KYIOHHOIO INEpUOJA, N0 HCTEHYEHUU
KOTOPOT'O OHM BBIIUIAYMBAIOTCS, U YUHUTBHIBAIOTCSA B pacyere JIOObIX BEIUYMH, MPETyCMOTPEHHBIX

HaCTOSAIIEH METOINUKOM, C TOM JIaTHl.

7.4.5. PETJIAMEHT PACYETA KPEJIUTHOI'O CHPEJA JIsA JOJI'OBBIX
HNHCTPYMEHTOB

B cooTBeTcTBHH C HACTOSIIMM PETJIAMEHTOM KPEAUTHBIN CIIPE PACCUUTBIBACTCS AJIS:

- JOJTOBOM IIEHHOM OyMmMaru, HOMHHHMPOBAHHOW B pyOIsx (3a HCKIIOYEHUEM

rOCY/IapCTBEHHBIX IIEHHBIX Oymar P®D).

15 .
HanpnMep — IJIA 06n1/1rau1/11/1 C UIIOTCYHBIM OKPBITUEM.
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Jlia nenen pacyera KpeAUTHOIO CIIPENa OCYHMIECTBIACTCS CICAYIOMAs OCIEN0BATEIbHOCTD
JIEUCTBUM B OTHOIICHUH JI0JTOBOM IIEHHOM Oymaru:

- B 3aBUCHMOCTH OT HAJIMYUS UM OTCYTCTBUS KPEAUTHOIO PEUTUHIA Y BBIHyCKa16 (aB
€ro OTCYTCTBUU Y 3MWUTEHTA WJIM IOPYYMUTEIS WM 3aEMILMKA IO BBIIYCKY (IIPUMEHMTEIBHO K
SPV)) nonroBoil neHHoW Oymaru, ompezensieTcsl NMPUHAUICKHOCTh IIEHHOW Oymaru K OJHOW u3
YEeTBIPEX PEUTUHIOBBIX I'PYIII, IIPEIYyCMOTPEHHBIX TaHHBIM PerimamenTomMm;

- MUHHUMAJIBHOE, MAaKCUMaJIbHOEC M MEJMAHHOE 3HAYCHUS KPEIUTHBIX CIPENOB MJIA
JIOJITOBOM IIEHHOM OyMmMarn NpPUHUMAIOTCS PAaBHBIMHA COOTBETCTBYIOLIMM 3HAYCHHUSM KPEIUTHBIX
CHpPENOB, PACCUUTAHHBIM Ul PEUTHHTOBOW TPYNIBI, K KOTOPOH OTHeceHa LieHHas Oymara (3a
UCKJIIOYEHUEM LIEHHBIX OyMar, OTHECEHHbIX K IV pelTHUHroBoW rpymme, Juisi KOTOPbIX KPEIUTHBIN
CHpe OmpeiessieTcs B 0CO00M MOpPsAKe, MPEIYCMOTPEHHOM HACTOSIIKUM PerimamMeHToM).

Jliig cyOOpAMHUPOBAHHBIX JIOJITOBBIX MHCTPYMEHTOB (OOIUIraluii KpeAUTHBIX OpraHU3alui
B Cllydae OTCYTCTBUS PEWTHMHIA BBINYCKAa WJIM JENO3UTOB) YCTAHABIMBAETCS JOMOJHUTEIbHAS
npeMusi 3a CyOOpAMHHUPOBAHHOCTb, Ha KOTOPYIO YBEIMYMBAIOTCS PAcCUETHbIE BEJITUYHMHBI
MUHHMAJIBHOIO, MAaKCUMaJIbHOIO M MEAUAHHOIO 3HAYEHUW KpPEIWUTHBIX CIPENOB B Cilydasx,
pelycCMOTpEeHHbIX HacTosmuM [Ipunoxkenuem. [Ipemus 3a cyOOpIMHUPOBAHHOCTD OMPEEIISETCS C
Y4ETOM JIOCTYITHOM PBIHOYHOW WH(pOpPMALKHU O CHpeAax 3a cyOOpAMHUPOBAHHOCTH COMIOCTABHMABIX
BBIIIYCKOB WJIM DMUTEHTOB.

1. PeiiTuHrOBBIC IPYNIIBI

Jlns ueneld onpeneneHns KpeIUTHOTO CIPENa BBOAATCS CIEAYIOIINE PEUTUHIOBBIE TPYIIIIBI
B 3aBUCUMOCTH OT IIPUCBOEHHOI'O PEUTHUHIa POCCUHUCKMMM PEWTHHIOBBIMM Ar€HTCTBAMM IO

HAI[MOHAJIBHOU IIKaJIE:
PeiitunroBass rpynna I — HauBbICIIMII ypOBEHb KpEIUTOCHOCOOHOCTH M CTENEHb

HAJEKHOCTH 10 CPaBHEHHUIO C JPYTUMHU SMHUTEHTAMHU, BBITYCKaMH IIEHHBIX Oymar win
(uHaHCOBBIMU 00s3aTeNbCTBAMU. B yKa3aHHYI0O pEHTHMHIOBYIO TpYMIY BKIIOYAIOTCS
JIOJITOBBIE MHCTPYMEHTHI ¢ peUTHHIoM AAA 1o HaMOHaNbHOM peiitnHroBoi mkane AKPA
(AO). [lonroBele MHCTPYMEHTHI, BBINYLIEHHble MuHHCTEpcTBOM (puHaHCOB Poccuiickoit

denepannun, OTHOCATCS K peUTUHIOBOM rpynne I.

PeiitunroBass rpymma II — BbICOKMII YpOBEHb KpPEIUTOCIIOCOOHOCTH, MpPU 3ITOM
IPUCYTCTBYET HEKOTOpash YyBCTBUTEIBHOCTh K BO3JEHCTBHIO HEONArompusTHBIX IE€PEeMEH B
KOMMEpUYECKUX, (DMHAHCOBBIX M HPKOHOMMYECKHX YCIOBHUSX. B yKa3aHHyI0 pEeHTHHTOBYIO IpyIILy
BKJIIOUYAIOTCS JOJITOBBIE HHCTPYMEHTBI C PEUTUHIOM OT A- 10 AA+ 110 HalMOHAJIBHOM PEUTUHIOBOM
mkaie AKPA (AO).

Peiitunrosass rpynna III — cpeaHuil ypoBeHb KpEAMTOCIIOCOOHOCTH, TIPH 3STOM
NPUCYTCTBYET BBICOKAs YYBCTBUTENBHOCTh K BO3JEHCTBHIO HEONAroNpUATHBIX IIEpEMEH B

KOMMCPYCCKUX, (I)I/IHaHCOBLIX U 3KOHOMHUUYCCKHX YCJIOBUAX. B YKa3aHHYIO pCﬁTHHFOBYIO rpymiy

16 V- . o
HCHOJ’ILSyeTCX KPEAUTHBIA PEUTHHT 1O HIKAJIE PEUTHUHIOBOI'O areHTCTBAa, COOTBETCTBYIOLIICH BaJIFOTE€ OCHOBHOI'O J10JIra



125

BKJIFOYAKOTCS JOJIIOBbIE MHCTPYMEHTHI C pedTuHrom or BB+ go BBB+ no HanmonanbHOU
peritunrooii mkaine AKPA (AO).

PeiitunroBass rpynna IV - Hu3KMH YpOBEHb KpPEIMTOCIIOCOOHOCTH, (HUHAHCOBOMH
HAJCKHOCTH U (DMHAHCOBOW yCTOHYHMBOCTH (OT TpemnedoiTHOTO 10 YMEPEHHO HH3Koro). B
YKa3aHHYI0 PEUTUHIOBYIO I'PYIITY BKJIFOYAOTCS JOJIOBbIE HHCTPYMEHTHI:

- 0e3 peiliThHra, NPUCBOEHHOIO PEHTUHIOBBIMY areéHTCTBaMH, YKa3aHHbIMU B Ta0nuie
1, nou

- ¢ peritunrom Hmxke BB (RU)+ no nanumonansHoi peiitunrosoit mkaine AKPA (AO),
yka3aHHbIM B Tabmure 1.

2. Ilopsinoxk ompeneneHuss NPUHALIEKHOCTH J0JIOBOr0 HMHCTPYMEHTAa K

PETHHIOBOM IpyIIe
Onpenenenne NpUHALIIEKHOCTH T0JITOBOIO MHCTPYMEHTA K PEUTUHIOBOW I'PYIIIE BBIIIOJIHAETCS Ha

OCHOBaHUU JAHHBIX BEIYLIUX PEHTUHIOBBIX areHTCTB B COOTBETCTBUU ¢ Tabmuueil 1.

Taoauna 1. ConocraBjieHue MKaJ PeHTHHTOBBIX AaT€HTCTB

HauuonanbHas mkajia ns Poccuiickoii ®@egepanun .
PeiiTunroBas
AO "Jxkcneprt
AKPA (AO) PAM 00O "HKP" 000 "HPA" rpynmna
PeiiTunroBas
AAA (RU) ruAAA AAA.ru AAA|ry|
rpynna I
AA+(RU), AA(RU), ruAA+, ruAA, AA+.ru, AA.ru, AA+ru|, AA|rul,
PeiiTunroBas
AA-(RU), A+(RU), ruAA-, ruA+, AA-.ru, A+.ru, AA-|ru|, A+rul, I
rpynma
A (RU), A-(RU) ruA, ruA- Aru, A-ru Alrul, A-|rul Py
BBB+(RU), ruBBB+, BBB+.ru, BBB+|ru|,
PeliTunronas
BBB (RU), ruBBB, BBB.ru, BBBjru|,
rpynna III
BBB-(RU), BB+RU) ruBBB-, ruBB+ BBB-.ru, BB+.ru BBB-|ru| BB+|ru|
PeiliTuHronas
bosnee HU3KMI PEATHHT / PEUTHHT OTCYTCTBYET
rpynna IV

[Ipy Hanuuuu y JONATOBOM ILIEHHOM OyMaru, ee SMUTEHTa WIM MOPYYUTENs HECKOJIbKHX
pPEUTHHIOB, BbIOMpAETCs] HAUOOJIBIIUKA M3 HMMEIOIIMXCS AKTYaJlbHBIX KPEIUTHBIX PEHTHUHIOB, C
YYETOM CIIEAYIOUIETO:

- IpU HaJUYUM PEUTHHIa BBIMYCKA HCHOJB3YeTCS HAMOOJBIIMI M3 aKTyalbHbBIX
KPEIUTHBIX PEUTUHIOB BBIITYCKA, IPUCBOEHHBIX Pa3JIMYHBIMU PEUTHHTOBBIMH Ar€HTCTBAMM;

- B OTCYTCTBMM PEMTHHIra BBIIyCKa, MPUCBOEHHOTO XOTS OBl OJHUM PEHTHHTOBBIM
areHTCTBOM, NPU HAMYMM PEUTHUHIAa dMUTEHTA LEHHOW Oymaru HCIOJIb3yeTcsi HauOOJbIIMM M3
AKTyaJbHBIX KPEAWTHBIX PEUTUHIOB HMUTEHTA, IPUCBOEHHBIX pAa3JIMYHBIMU PEUTUHIOBBIMH
areHTCTBaMU;

- B OTCYTCTBMM PpEHTHHIa BBIIyCKAa M SMHUTEHTA, IPUCBOCHHOIO XOTS OBl OJHUM
PEUTHHIOBBIM areHTCTBOM, IPH HAJIWYMM PEUTHUHIA IOPYYUTENd WIM 3aE€MIIMKA II0 BBIITYCKY

(mpumenuTenbHO K SPV) neHHOM Oymaru MCroiab3yeTcs HauOOJBIINNA U3 aKTyalbHBIX KPEIUTHBIX
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PEUTHHIOB NOpPYUYUTENS WIM 3a€MILMKA MO BBIIYCKY (IIpUMEHMTENbHO K SPV), mpucBOeHHBIX
pa3IMYHBIMU PEHTUHIOBBIMU areHTCTBAMU.

3. OcobennocTn onpeneneHusi kpeauTHbix cnpenos s I, 11, III pedTuHroBbIX
rpynn

Kpenutnbii crpen mia perdrunrosbix rpynm I, II, III paccumTeiBaeTcs Ha Kaxkayro AaTry
OIpe/IeNICHUs CIPaBEUIMBON CTOUMOCTH JI0JIFOBOIO HHCTPYMEHTA.

IIpu Bbrunciennu kpeautHoro cmpena I, II, III peHTHHroBBIX TIpyHIl HCIOIB3YETCS
MEMaHHOE 3HaYeHUE KPEIUTHOTO cipena 3a nocieanue 20 ToproBeix JHEN (<= 1aThl ONpeaesICHUs
CIIPaBEJIMBOM CTOMMOCTH).

Jlns pacuera meauaHHOrO 3HaueHus kpexutHoro crpepa I, II, III pedTtmHroBeix rpynm
UCIOJIb3YIOTCSl 3HAUEHUS JIOXOJHOCTH CJIEAYIOUIMX OOJMIalMOHHBIX MHJEKCOB MOCKOBCKOM
OMpKU, paCKPBIBAEMBIX 10 UTOTaM Ka)KJ0r0 TOProBOro AHs Ha caiite MOCKOBCKOM Onpiku:

e Uupekc rocynapcrBeHHbIX obmuranuii (1-3 roma) — Ui TONTOBBIX MHCTPYMEHTOB,
BBINyIIEHHBIX MuHHCTEpCcTBOM (hnHaHCOB Poccuiickoit denepanyn
* Tukep — RUGBITR3Y
* Onucanue uHAeKca — https://www.moex.com/ru/index/RUGBITR3Y

* ApxwuB 3HaueHu# — https://www.moex.com/ru/index/RUGBITR3Y/archive/

e UHunekc kopnopatuBHbIX obnuranuii (> 1 rona, peiitunr = AAA(RU))
* Tukep - RUCBTRAAANS
=  Omnunca”ue UHIEKCA - https:/www.moex.com/ru/index/ RUCBTRAAANS

* ApXUB 3HaY€HUH -  hitps://www.moex.com/ru/index/RUCBTRAAANS/archive/

e Uunekc kopnoparuBHbix oonuranuii (> 1 roga, A-(RU) < pelitunr < AA+(RU))
* Tukep - RUCBTRA2A

=  Omnucanue UHIEKCA - https://www.moex.com/ru/index/ RUCBTRA2A

"  ApXHUB 3HaU€HUH - https://www.moex.com/ru/index/RUCBTRA2A/archive/

e Uunexkc koprnopatuBHBIX oOmuramuii (> 0,5 roma, BB+(RU) < peiituar <
BBB+(RU))
» Tukep - RUCBTR2B3B

=  Omnuca”ue UHIOEKCA - https://www.moex.com/ru/index/ RUCBTR2B3B

n ApXI/IB 3HaUYEHUH - https://www.moex.com/ru/index’ RUCBTR2B3B/archive/

Pacuer mennannoro kpeaurHoro crpena ai I, 11, III peWTHHrOBBIX rpyIn OCyIIECTBIAETCS
B CIIEYIOIIEM ITOPSIKE:

PediTuHrosas rpynna I

PaccuutbiBaeTcs kpeauTHbIN cpen Spry 3a Kax bl u3 20 mocieaHux Toprouix AHEH (15):

Spr1 = (YruceTraaans — KBJIRuceTRAAANS) X 100, (15)


https://www.moex.com/ru/index/RUGBITR3Y
https://www.moex.com/ru/index/RUGBITR3Y/archive/
https://www.moex.com/ru/index/RUCBTRAAANS
https://www.moex.com/ru/index/RUCBTRAAANS/archive/
https://www.moex.com/ru/index/RUCBTRA2A
https://www.moex.com/ru/index/RUCBTRA2A/archive/
https://www.moex.com/ru/index/RUCBTR2B3B
https://www.moex.com/ru/index/RUCBTR2B3B/archive/
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[ne:
Spry - 3HAUEHUS CIPe/a, PACCUUTAHHBIC B 0A3UCHBIX MYHKTaX;
YRUGCBTRAAANS - 3”aueHue paoxoanoctu wunHaekca RUCBTRAAANS, packpsitoe

MoCKOBCKO# Oupxeit;
KBArucBTRAAANSs - 3Hauenwe CtaBku KBJ[ B TOYke, COOTBETCTBYIOLIEH IIOpaIU

unnekca RUCBTRAAANS packpbiToit MOCKOBCKOW OUpIKeH.

PaccunThiBacTCsl MeAMAHHOE 3HAYCHUE KPEIUTHOTO crpena Spiy 3a mocieanue 20 TOproBuix
IHer (MeauaHa U3 MOoIy4eHHOTO psina Spry).

I[pu pacyere MeIMAHHOTO 3HAYEHHsI KPEIUTHOTO CIIpeia Sy MPOMEKYTOUHBIE OKPYTIICHUS
3HaYeHUi Spry He Npou3BoATCS. IloNydeHHOE MeIMaHHOE 3HAaYeHHe KPEAUTHOrO crpena Spi
OKPYIJISIETCS 110 TIPAaBUJIaM MaTeMaTHYECKOTO OKPYTJICHUS JIO [1EJI0T0 3HAYeHUs 0a3UCHBIX ITyHKTOB.

PeiiTunrosas rpynna I1

PaccunThiBaeTcs KpeauTHBIN cpen Spryp 32 Kk bl 3 20 MocieIHUX TOProBbIX AHEH (16):

Serir = (YruceTrAza — KBJRucBTRA2A) X 100, (16)
I'ne:
Serit - 3HaUEHUS CIpe/a, pACCUUTAHHBIC B 0a3UCHBIX MyHKTaX;
YRucBTRA2a4 - 3HaueHue noxonHoctd uHiaekca RUCBTRAZ2A, packpsitoe MOCKOBCKOM
OupIKei;

KB/lruceTRA2A - 3HaueHue CtaBku KB/l B Touke, COOTBETCTBYIOUIEH IIOpalliyd HHJAEKCA
RUCBTRAZ2A packpbiToit MockoBcKoi OUpikeit.

PaccunThiBaeTcs MeIMAHHOE 3HAYEHHWE KPEAUTHOTrO cmpena Spry 3a mnocieanue 20
TOPTOBBIX JIHEH (MeuaHa U3 MOJyYeHHOTO psiaa Sprir).

[Ipu pacueTe 3HAYCHHUS] MEIMAHHOTO KPEIUTHOTO CIipea Spry MPOMEKYTOUHBIE OKPYTIICHHS
3HaYeHUH Spry HE MPOU3BOJATCS. [l0JIydeHHOEe MEIMaHHOE 3HAYCHHE KPEAUTHOTO crpena Spryp
OKpYIJISIETCS 10 MpaBUJIaM MaTeMaTHYECKOT0 OKPYTJIEHUS /10 11€J0r0 3HaueHUs 0a3UCHBIX TyHKTOB.

Peiituarosas rpynna II1

PaccuuteiBaeTcs erI[PITHLIﬁ crpeq Sprm 3a KaXIpIM M3 20 MOCJICIHUX TOPTOBBIX JHEH

(17):
Serin = (YruceTr2B3B — KBZRucBTR2B3B) X 100, (17)
['ne:
Serin - 3HAUEHUS CIpe/ia, pACCUUTAHHBIC B 0a3UCHBIX MyHKTaX;
YrucBTR2B3B - 3Hauenwe noxonHoctu uHaekca RUCBTR2B3B, packpeitoe MockoBckoi
OupKei;

KBb/lruceTR2B38 - 3HaueHune CraBku KBJ/[ B Touke, COOTBETCTBYIOLIEH MIOpallid MHAEKCA
RUCBTR2B3B packpsiToit MOCKOBCKOM OUpKei.

PaccunThiBaeTCs MeIMaHHOE 3HAaYeHHE KPEIMTHOro chpena Spryp 3a mnociueadue 20
TOPTOBBIX JTHEH (MequaHa U3 MOJTYYSHHOTO Psiia Sprym).

[lpu pacuere 3HAYEHHS MEIAMAHHOTO KPEIUTHOTO crpena Spry MPOMEKYTOUYHBIE

OKpYTJICHUsl 3HAYeHUN Spryn HE mpousBoasrcs. IlonmydeHHoe MeAuMaHHOE 3HAUYEHHUE KPEAUTHOTO
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crpea Spry OKPYIVIIETCST 1O MpaBHJIaM MATEMaTHYECKOTO OKPYIJICHUS JIO IEJIOTO 3HAYeHHs
0a3uCHBIX IYHKTOB.

4. Oco6eHHoCTH Onpeae/ieHNsl KPeAUTHBIX cripeaoB 1/ IV peiiTHHI0Bo# rpynnbl

C yueroM HaiuMyus B JAHHOW TIpYIIE JOJITOBBIX MHCTPYMEHTOB HHU3KOIO KpPEIUTHOIO
Ka4yecTBa, B T.4. NpeAneONTHBIX, a TaKXKe JOJTOBBIX HHCTPYMEHTOB YJOBIIETBOPHUTEIHLHOTO
KPEIUTHOTO KayecTBa, HO 0e3 peTHHra, MEJIUaHHbIA KPEAUTHBIN CIIpen Spryy PACCUMTHIBAETCS HA
WHJVBHIyaJIbHOW OCHOBE I Ka)KI0r0 JOJITOBOIO MHCTPYMEHTA.

3HaueHue MEAMAHHOIO KPEAUTHOIO CIpela i JOJrOBOIO MHCTPYMEHTA, BKIIOYEHHOIO B
IV pedTuHroByr0 Trpyliy, pacCUMUTHIBACTCS HA KaXAYIH0 [JaTy OIPENEICHUs CIPaBeUIMBOU
CTOMMOCTH J0JTOBOTO HHCTPYMEHTA B CIEAYIOIIEM TOPSIIKE

HE pEekXe 4YeM Ha MOCIEAHUM JEeHb KaXKJIOr0 KBapTaja Ui JOJITOBOTO HMHCTPYMEHTA

ONPEIENACTC 3HAaYCHUE KPEAUTHOIO CIpela C NPUMEHEHHEM OJHOIO W3 IEPEYUCIICHHBIX

HIUXKE Ccroco00B (J1ajee — 3KCIEPTHOE 3HAYEHUE KPEeAUTHOro crpena). OqHOBpEMEHHO s

JIOJICOBOTO MHCTPYMEHTA OIPEIEISIETCS BEJINYMHA OTKJIOHEHUS OSKCIEPTHOIO 3HAYCHUS

KPEIUTHOIO CIIPENa OT 3HAYCHHUS MEAMAHHOIO KPEIUTHOIO clipena, paccuutanHoro mis 111

PEUTHUHIOBOM I'PYIIIBI HA ATY XK€E ATy (AS{,’FL(IH_IV));

MEIMaHHbBIA KPEAUTHBIA cripen Spryy ATt JOJTOBOTO MHCTPYMEHTA HPU3HAETCSA PABHBIM (B

NopsAJIKE yObIBaHUS IPUOPUTETA):

— DOKCHEpPTHOMY 3HA4YEHHUIO KPEIUTHOIO CIpENa, €CIM OHO pPACCUYUTAHO Ha Jary
ONpEeETeHUs CIIPAaBEUIMBOM CTOMMOCTH JJOJTOBOIO MHCTPYMEHTA;

— 3HAQYEHMIO MEIHMAHHOIO KPEAUTHOTrO crpeaa, paccuutaHHoMy i I pedtuHroBon
TPYIIIBI HA AAaTy ONPENEIICHUs CIIPABEIIMBON CTOMMOCTH JI0JITOBOIO HHCTPYMEHTA U
YBEIUYEHHOMY Ha BEJIHMYUHY ASI?}(HI_IV), pacCUMTaHHYI0O Ha HauboJiee MO3HIO0
JaTy OMNpEIEICHUsT SKCIEPTHOIO 3HAYEHHsI KPEAUTHOTO crpena Juisl JaHHOTO
JIOJITCOBOTO MHCTPYMEHTA.

B nensx Hacrosmero myHKTa B pacdeTe 3HA4EHHMS MEIMAHHOIO KpeauTHoro cnpena amus 111
PEUTHUHTOBOM IPpYMIIbl HE YUUTHIBAETCS IPEMHUS 3a CyOOPIMHUPOBAHHOCTH B Cllydae, €ClIu J0JIT0BOM
MHCTPYMEHT SBJISI€TCS CyOOpAMHUPOBAHHBIM.

[Ipm pacuere 3KCIEPTHOrO 3HAYEHMS] KPEOUTHOTO CIpea MaKCUMalIbHO HCIOJIB3YHOTCS
HaOJ0/1aeMble phIHOYHbIE AaHHbIE. Hike mpuBeneHbl BO3MOXHBIE METO/BI pacueTa 3KCHEPTHOTO
3HAYEHUsS] KPEJUTHOIO Clpea B MOpsAKE YObIBaHUS MPUOPUTETA MO MCIOJIB30BAHUIO PHIHOYHBIX
JTAHHBIX:

— Ecnu y smuTeHTa nMerotcs B oOpallleHud Apyrye BIMYCKH JOJITOBBIX IIEHHBIX OyMmar,
[0 KOTOPBIM CYIIECTBYET AKTUBHBIA PBIHOK M MMEIOTCS JOCTYIHBIE LIEHBI YpPOBHS | mepapxuu
CIIPaBEUIMBOM CTOMMOCTH, TO MEIUAHHOE 3HAYEHUE KPEAUTHOrO CIIpeJa pPacCUUTBHIBACTCSA IO

dbopmyne (18) kak cpegHee 3HAYCHHE OTKIOHEHHH S(PPEKTUBHOM ITOXOMHOCTH K TIOTAIICHHUIO

'" Ecni Ha 1aTy ONpe/ieNeH s CIIpaBe/IHBOH CTOMMOCTH JIONTOBOH LIEHHOI GyMarH, BKJIIOUEHHO# B [V peliTHHIOBYIO TPYIITy, 3HAYEHHE METHAHHOTO
KPEIUTHOTO CIpe/a Ul He€ He YCTaHOBJICHO, TO pacyeTHasl 1ieHa TaKO# J0JITOBOM LIEHHOI OyMard orpeJe/iecHHas METOIOM NPUBEICHHOH CTOMMOCTH
OyoyIIUX ACHEKHBIX IIOTOKOB IIPU3HACTCS PABHOM HYIIIO.



129

(odepre) Takux BbImyckoB OT CtaBkm KBJI nmnsi cpenHEeB3BEIIEHHOTO CpOKa 0 IMOTAlICHUS

(ohepThl) COOTBETCTBYIOIIETO BBITYCKA.

Spty = OKPYTJI(CP3HAY(YTM; — KB/I;),4) X 100, (18)
rue:
Setv - MeIMaHHOE 3HAYeHHE KPEIUTHOTO CIHpEea, PAacCUUTaHHbIE B Oa3MCHBIX
IyHKTax;
YTM; - 9(pexTuBHAS JOXOTHOCTH K TOTalIeHHI0 (odepTe) Mo CpeIHEB3BEIICHHON

IICHE i-TO BBIIYCKA JI0JITOBOM 1IEHHOW Oymaru, packpbitass MOCKOBCKOW OHpIKei;

KB/l; - 3nauenue CtaBku KB/l B Touke, COOTBETCTBYIONICH CpeTHEB3BEIICHHOMY CPOKY 10
noramieHust (0pepTsl) i-ro BIITYCKa J0JIT0BON LIEHHOM Oymary;

i - HIEeHTU(UKATOP BBITyCKAa JIOJITOBOM IEHHOW OyMard 3MHUTEHTa, OTIUYHOTO OT
OLICHUBAEMOT0.

—  Ecnu BeITycKy ONTOBOM IIEHHOW OyMaru WM SMUTEHTY /TIOPYYUTENIO 3TOTO BBITYCKa
IIPUCBOEH PEUTUHI MEXKIYHAPOJHBIM WM HallMOHAJIbHBIM PEUTUHIOBBIM areHTCTBOM, YKa3aHHbBIM B
Tabmuue 1, To MenuaHHOE 3HAYEHHE KPEIUTHOTO cIpea paccumThiBaeTcs mo dopmyne (19) xak
CpedHee 3HAUYEeHUE OTKIOHEHHWH Y(PQPEKTHBHON TOXOTHOCTH K TorameHuto (odepre) BBITYCKOB
JIOJITOBBIX LIEHHBIX OyMar ¢ TakuM K€ WIH OJU3KUM KPEIUTHBIM PEHTHHTOM, PBIHOK IO KOTOPBIM
NPU3HACTCS aKTHBHBIM M MUMEIOTCSI HAaOJI0JaeMble peIHOUHBIC 1IeHb! ypoBHS 1, oT CtaBku KB/l s
CPEIHEB3BEIICHHOTO CPOKa JI0 morameHus (0pepThl) COOTBETCTBYIOIIETO BBIITYCKA.

biM3kuM KpeIUTHBIM PEUTUHIOM IIPU3HAETCS KPEAUTHBIA PEUTHHI, KOTOPBIA OTKIOHSETCS

OT KPEIUTHOTO pEHTHHIa SMHUTEHTA/BBITYCKA/MOPYUUTENs MO BBINYCKY Ha +/- OAHY KPEOUTHYIO

CTYIIEHb.
Shty = OKPYTJI(CP3HAY(YTM; — KBJ;), 4) x 100, (19)
I'ne:
Setv - MEJMaHHOE 3HAUYE€HHWE KPEIUTHOTO CIIpPEe/la, pacCUUTaHHble B Oa3UCHBIX
MYHKTaX;
YTM; - 3¢ (heKTUBHASA TOXOJHOCTh K MorameHuio (odepre) Mo cpeaHEeB3BEIICHHON

IIEHE j-TO BBIITyCKa JOJTOBOM IIEHHON Oymaru, packpbitas MOCKOBCKOM OUpikei;

KB/|; - 3nauenue CraBku KB/l B TouKe, COOTBETCTBYIONIEN CPEAHEB3BEUIEHHOMY CPOKY 0
noramieHust / opepThl j-ro BBIMYCKa JOJITOBOI LIEHHON Oymaru;

j - uACHTU(GUKATOP BBITYCKAa JIOJITOBOM IIEHHOW Oymaru, OTJIMYHOTO OT
OLICHMBAEMOT'0, C TAKUM K€ WJIN OJIM3KUM KPEIUTHBIM PEUTUHTOM.

— Ilpu oTCyTCTBHMM peHTHMHIa BBIIyCKa JOJTOBOM IIeHHOW Oymaru, sMuTeHTa /
MOPYYUTEIST 3TOrO BBIMYCKa, TPUCBOCHHOTO MEXAYHAPOJHBIM WM HAIIMOHAJIBHBIM PEHTHHIOBBIM
areHTCTBOM, YKa3aHHbIM B Tabnuie 1, MequaHHOe 3HaYeHHE KPEJUTHOTO CIPela pacCUUTHIBACTCS:

O Kak OTKJOHeHHe J(P(EeKTUBHOW JOXOAHOCTH K TorameHuo (odepre) BbITyCKa
JIOJITOBOM IIEHHOM Oymaru aHajgorMyHOro KpeJUTHOTO KauecTBAa, PIHOK IO KOTOPOMY NPH3HAETCS
AKTUBHBIM U UMEIOTCS PBIHOYHBIC IICHBI YPOBHS | MEpapXuM CIpaBelJINBOM CTOMMOCTH, OT CTaBKU

KB/ nist cpeHEB3BEIIEHHOTO CpOKa 10 morarieHus (0oQepThl) COOTBETCTBYIOMIETO BBITYCKA.
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AHaJOrM4HOe KPEIUTHOE KaueCTBO MOXKET ONPENENSITbCS Ha OCHOBAHWU IIPUCBOEHHOIO
KPEIUTHOIO PEUTHHIA HCXOHAs U3 BHYTPEHHEW METOIUKM OIIPEACIICHUs BEIWYUHBI KPEAUTHOIO
pucka.

O Kak MEIMAaHHOE 3HA4CHHME KPEAMTHOro crupena, paccurtaHHoro s Il pedtuHrosoin
IpyIIbl, yBEIUYEHHOE HAa Benuuuny AFD.

Bennunna AFD exeroaHo onpeaensercs Kak pa3HuLla MeX/1y CPEJHUM 3HAaYEHHUEM YacTOThI
nedoaToB 18 BBIIIYCKOB JIOJTOBbIX IIEHHBIX OyMar pOCCHUMCKHMX SMHUTEHTOB, OTHECEHHBIX K
peiituarOBOM Tpymme [V, u cpeTHuM 3HAYeHUEM YacTOTHI e OJITOB BBITYCKOB JOJTOBBIX IICHHBIX
OyMar pocCUHCKHX YMUTEHTOB, OTHECEHHBIX K pedTUHroBoM rpymme I1I.

Cpennee 3Ha4€HUE YaCTOTHI 1€()OJITOB BBIITYCKOB JIOJTOBBIX LIEHHBIX Oymar, OTHECEHHBIX K

COOTBETCTBYIOIICH pEUTUHTOBOM TpyrIe, onpeaensercs no Gopmye (20):

N oD
AFD = CP3HAY Z% , (20)
n
rie:
ISP - KonMYeCcTBO POCCHICKMX SMHTEHTOB BBIIYCKOB JOJIOBBIX IIEHHBIX OyMar,

OTHECEHHbIX B COOTBETCTBMM ¢ TaOmuuelr 1 K COOTBETCTBYIOLIEH pEHTUHIOBOM rpymie,
JOIYCTUBIIMX J1€(POAT XOTs Obl OJHOIO O0S3aTENbCTBA, HPEAYCMOTPEHHOIO XOTS OBl OAHUM
BBIITYCKOM JIOJITOBBIX IIEHHBIX Oymar B T€4€HHE COOTBETCTBYIOLIETO Nepuoia (rojga) HabIroAeHus;

IS - KOJIMYECTBO POCCUHCKUX HMHUTEHTOB BBITYCKOB JOJTOBBIX IIEHHBIX OyMar,
OTHECEHHBIX B COOTBETCTBHUH ¢ Tabnuiieit 1 Kk COOTBETCTBYIOIIEH PEUTUHTOBOM TPYIIIIE;

n - IOPSAKOBBIM HOMep neproaa (roj1a) HabMIOAeHNs, TPUHAIeKAIUNH MHOXKECTBY N;

N - KOJINYECTBO MEPHUOI0B HAOIIOIEHUS, JIET.

Pesynbrar pacuera FD okpyrigercs no rnpaBuiaM MaTeMaTHYECKOr0 OKPYTIIEHUs 0 LIEJI0r0
3HAYCHMUS.

S. Iopsnoxk ompenejieHusi IMANAa30HA KPEAUTHBLIX CHPEAOB IS PEHTHHIOBBIX
rpynn

Bbi0op nmana3oHa nuana3z3oHOB KPEAUTHBIX crpenoB s pedtunrosbix rpynn I, II, III
OCHOBBIBACTCS Ha CJICYIOLEM:

- MEIUAaHHOE 3HAYCHUE  KPEAUTHOrO  CHOpeAa  OIpelNeisiercs B IOPSIKE,
[IPEAYCMOTPEHHOM HAcTOAIMUM PernamenTom;

= HWDKHSS IpaHuna Juist [-oil peMTMHroBol rpynnel NpuHUMaeTcs paBHoW 0, Tak Kak
JOXOJHOCTh oOnuranuii [-oif peTHHrOBOM IpynIbl HE JOJDKHA OBITh HMXKE CpeHEel JT0XOAHOCTH
roCyJapCTBEHHbIX Oymar;

= HIDKHAA rpaHuna i 1l-oi peWTHHroBOM TIpyIIbl YCTAaHABIMBACTCS PABHOU

MEAMAHHOMY 3HA4YeHHIO [-0if pPEeUTHHTOBOW TpyNIbl, TaK KaK TOXOAHOCTh oOmurammii [I-oif

18 Onpe,uene}me YaCTOThI I[C(bOIITOB TIPOU3BOAUTCS Ha OCHOBAaHUU Hy6J'II/I‘IHLIX JOCTYIIHBIX NAaHHBIX I10 I[B(bOJ'ITaM, Hy6J'II/IKyCMI)IX Ha caiTe
COOTBETCTBYIOILICT'O ar€HTCTBA.

I[e(i)om‘ B OTHOLICHHH XOTS OBl OIHOT'O 067{3&TCJ'II>CTB3, NPEeAYCMOTPEHHOI'0 XOTs OBl OAHUM BBIITYCKOM [IOJII'OBBIX HEHHBIX 6yMar OMUTEHTA,
npeanoiaaracTt I[B(bOJ'IT OMHUTCHTA.
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PEUTHHTOBOMW TPYIIBI HE IOJDKHA OBITh HUXKE CPEeIHEH TOXOMHOCTH obmuranuii [-oif peHTHHrOBOM
IpYIIIbL;

= HIOKHAA rpanuna Juis [Il-ed peMTUHrOBOM TIpyNIbl yCTaHABIMBACTCA DPaBHOU
MeIMaHHOMY 3HaueHuio I[-off peHTHHroBOHM Tpymnmbl, Tak Kak AOXOAHOCTH oOmmrammid [lI-ei
PEUTHHTOBOW TPYIIIBI HE IOJDKHA OBITH HUXKE CPEIHEN JOXOMHOCTH obmuranuii [1-oi pedTHHTOBOM
IpYIIIbL;

. BEPXHSS TPaHUIA PEUTUHTOBOW TPYIIBI yCTAaHABIMBACTCS TaKUM 00pa3oM, 4TOOBI
JMana3oH MEeXAy HIDKHEH IpaHULE M MeAuaHod Obul paBeH IUAaNa3oHy MEX]y MEIUaHOW u

BEpXHEH T'PAHULIEH PEUTUHIOBOU I'PYIIIIBIL.

Pacuer nuana3zoHa KpeIuTHBIX CHPEOB (MUHUMAIBHOIO 3HAYEHHS KPEJUTHOIO cIpena -
Min(o), MakCHMaJIBHOTO 3HA4eHUs KpeauTHoro cmpena - Max (B)) Bemomasercs msa 1, 11 111
PEHUTHHIOBOM T'PYIIIBI UCXOJA M3 3HAYEHUM MEIMAHHBIX KPEAUTHBIX CIIPEIOB COOTBETCTBYIOLICH
PEUTHUHIOBOM IpyMIbl B COOTBETCTBUU ¢ Tabiuiel 2 ¢ yueToM MpeMHUH 3a CyOOpIUHUPOBAaHHOCTh

(ecu MPUMEHUMO K aHATU3UPYEMOMY MHCTPYMEHTY).

HToroBbie quana3oHbl KPEAUTHBIX CIIPEIOB MpuBeneHb! B Tadmuie 2.
Pacuer nauana3zoHa KpeauTHBIX crIpenoB Ui [V peNTHHrOBOM IpyMNIibl HE BBITOJIHSETCS.

Tabanna 2. /lnana3zoH KpeAUTHBIX CNIPeJ0B PETHHIOBBIX IPYIIII.

Junana3oH KpeIuTHBIX CIpe/ioB

Min (o) Mennana Max (B)

Peiitunrosas rpymma [

0 + npemust Spry T mpemust 2 X Sppy + mpemust

Pelitunrosas rpynmna II

Spry T mpemust Spry + Ipemust (2 X Sptyy — Spiy) + mpemust

Pelitunrosas rpynma I1I

m m m m
Sprip T mpemust Spri T Opemus (2 X Sprip — Sprip) + npemust

Ilpumeuanue:

B Tabnwuie 2 3HaueHHe MOKA3aTeNsl «IPEeMUs» MPUHUMAETCS PaBHBIM 3HAYEHHUIO MPEMUH 32
CyOOpIMHUPOBAHHOCTD AJIsI CyOOpAMHUPOBAHHBIX JEMO3UTOB U CYOOPJMHUPOBAHHBIX OOJIHTaIuit
KPEIUTHBIX OpraHu3alluii B Clly4ae OTCYTCTBHUSI PEUTHUHIra BBIMYCKa, U paBHbIM (0 B OCTaJbHBIX

CIyJasx.
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7.5. Hpuioxenue. Iopsaaok KOPPeKTHPOBKH CTOMMOCTH AKTHBOB /1JISl y4eTa KPeJIUTHOI0
pucKa

7.5.1. O01mue 1M0JI0KEeHUS

7.5.1.1. OueHka KpeAUTHOTO PHUCKA MUCIOIL3YETCS JIsi pacyeTa CIPaBEJIMBONM CTOMMOCTH
akTUBOB. [Ipyu 3TOM B 3aBHCHMOCTH OT CTENEHH BIUSHHUS KPEAUTHOTO PUCKA Ha CIIPABEIUBYIO
CTOMMOCTh aKTHBBI KBUTU(UIHPYIOTCS Ha:

— CrangaprtHbie (03 IPU3HAKOB 00ECIICHEHU );

— OO6ecrieHeHHbIe 0e3 HACTYIUICHHS 1e(hoIITa;

- AKTHBBI, HaxoasIMeCs B aedonre.

7.5.1.2. IlepeueHb AaKTHBOB, HCHOJB3YEMBIH MJIi YyKa3aHHBIX CTaauil 3a/J0JKEHHOCTH,
CIpaBeTNBasi CTOMMOCTb KOTOPBIX KOPPEKTHPYETCs Ha pa3Mep KPEAUTHOTO PUCKA:

IMox crangapTHbIMH akTHBaMu (0e3 TMNPHU3HAKOB o0ecleHeHHs]) TOHUMAIOTCS
CJICIYIOIINE AaKTUBBI:

- [IpaBa TpeGoBaHMsI M3 JOTOBOpa 3aiiMa M KPEIUTHOTO JOroBOpa (B CiIydae eciu
3aiiMO/IaBIIEM TI0 IOTOBOPY BhicTynaeT dDoun);

- JlebuTopckasi 3aJ0KEHHOCTh (B ClIydae OIpEeNICHUs] CIPAaBEUIMBON CTOMMOCTH
TaKOW 3aJI0JDKEHHOCTH C MCIOJIB30BAHUEM METOJIa TIPUBEACHHONW CTOMMOCTH OyTyIINX ACHEKHBIX
MTOTOKOB).

ITox obecuenenHbIMHM (0€3 HACTYIIeHUS Ae(osITa), TOHUMAIOTCS AKTUBBI:

- JleHexxHBIe Cpe/ICTBA HA CUETaX M BO BKJIAJaX;

- JlonroBble WHCTPYMEHTHI (B CIy4ae OTCYTCTBHSI IIEH OCHOBHOTO PBIHKA W IICH
paccurMTaHHBIX HaOmrofaeMbIMM UcTOYHMKaMu MH(opmauuu, (B T.4. HKO AO HPJ/I u unbIX 11€H
WH(POPMAIIMOHHBIX CHUCTEM, UCIIONB3yeMbIX B HacTosmuX [IpaBuiax), MO3BOJISIONINX OMPEAETHTD
CIpaBeUIMBYIO CTOMMOCTD Ha j1aty onpenenenus CHA);

- [IpaBa TpeOoBaHuUsI M3 KPEIAUTHBIX JOTOBOPOB M JOTOBOPOB 3aiiMa (B CiIy4ae, €Ciu
3aiiMO/IaBIIEM TIO JTIOTOBOPY BhicTymnaeT dDoun);

- JebuTopckas 3a10KEHHOCTb;

- AKTHBBI, CTOMMOCTh KOTOPBIX ONpEACNseTCS Ha OCHOBAaHMM OTYETa OICHIINKA

(yuutbiBas nonoxkenus [punoxxenus Ne 7.1. x Hactosuium [IpaBunam).

Ilox akTuBaMu, HaxoasIIMMMKCA B AedoJiTe, TOHUMAIOTCSA aKTHUBBI:

Bce Buap! akTUBOB, HaxoAasmuecs B Aedoire.

Jasi nenell KOPpPeKTHPOBKH CTOMMOCTH AKTHBOB /ISl y4eTa KpPeAUTHOIO pHCKa,
KOHTPareHTbl — WHIUBUAYyalbHbIE NPEINPUHUMATENIN TPUPABHUBAIOTCS K KOHTpareHTaMm —

(bU3NYECKUM JIUIIAM.
7.5.1.3. Ilopsaaok onpeaesieHust 0e3pUCKOBOM CTABKH

bespuckoBas cTaBka ompenenseTcs CiIeayomuM 00pa3oMm:

- B POCCHICKUX PYOJISIX:
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o 1 o
CTaBKa, omnpenensgeMas u3 G-kpuBoit o IIOCTPOCHHOMN

o poccuiickuM rocynapcreHHbIM obnurarusaM (KbJ] MockoBckoit Oupaxi)
— JUIg  33J0JDKEHHOCTH, CPOK IOTallleHUs KOTOpPOM mpeBblmaeT |
KaJCHJapHBIA JeHb; 3HAYCHHWE CPOKa CTAaBKHU ompexaessiercs A0 4 3HaKOB
nocie 3ansaToi. MToroBoe 3HaueHHE CTaBKU OIPEAEseTcsl 1O 2 3HAKOB
II0CJIE 3aIATOM.

craBka RUONIA?’ — 115 3a1075KEHHOCTH, CPOK TMOTAIICHHsS KOTOPOil He

npeBblIIaeT | KaJeHJapHbIA 1EHb.

B otcyrcTBHE BO3MOXKHOCTH oOlpeneiaeHust akTyaibHbX 3HadueHu KBJ[ MockoBckoil Oupxu B

KauecTBE BPEMEHHOM aJbTEpHATHUBBI OE3pUCKOBOM CTaBKU Uil OIpPENEICHUs CIPaBEIJIMBON

CTOMMOCTH aKTHBOB MOXKET OBITH MCIIOJIb30BaHa CTaBKa, paCCUuThIBaCMasd METOAOM UMHTCPIIOJIANN

(HampuMmep, JMHEWHOH) Ha OCHOBE JOCTymHBIX cTaBok ROISfix Ha pary omnpenencHus

CHpaBeHHHBOﬁ CTOHMMOCTH. BI)I60p CTaBKM B OTHOIICHHWH aKTHBa YHpaBHﬂIOHIaﬂ KOMITIaHUA

O(l)OpMJISIGT MOTUBHPOBAHHBIM CYXICHUCM.

- B aMCPHKAHCKHUX JOJlIapax:

- B €BpO:

CraBka SOFR *' | 1 3aM0/KEHHOCTH, CPOK IIOTAIICHHS KOTOPOHl He
npeBbImaeT | KaJeHIapHOTO JTHS;

CTaBKa, IOJIy4aroUascsi  METOJOM  JIMHEHHOM  MHTEPHOJSALAM  Ha
COOTBETCTBYIOILINE CpPOKH CTaBKH SOFR u CTaBOK
110 aMEPHKAHCKMM TOCYIApPCTBEHHBIM OOIHTAIISAM ~ - JUIA 3a10JKCHHOCTH,

CPOK MOTranieHusi KOTOPOM MPEBBIIAET | KaJeHaapHbIN JEHb.

JUI  33J0JDKEHHOCTHM CO CpPOKOM JIO TIOTall€HWs, HE IPEeBBIIIAIOIUM
1 KaneHmapHsIii fens — craBka ESTR™;

JUTSL 33JI0JIKEHHOCTH CO CPOKOM /10 TOTallleHus CBblIlIe | KajJeHaapHOro JHs,
HO He mpeBblalOmUM 90 KajneHJapHBIX JHEH — HHTEPIONALUS CTaBKU
Mexay 3HaueHueMm ctaBkd ESTR u crtaBkoil mo oOnuranusiM €BpO30HBI C
PEUTHHTOM AAA** Ha Cpok 3 mecHIia.

CTaBKa, NOJYYarOIIasCsd METOAOM JIMHEMHOW HHTEPIOISAIUN CTAaBOK IIO
o0suranusM €BpPO30OHBI C peUTHHroMm AAA > _ U1 3a0IDKEHHOCTH CO

CPOKOM JI0 MOTAIIeHUs, MPEBbIAIUM 90 KaleHIapHbIX JHEH.

- B IIPOYMX BaJIOTaX — Kak O€3pHCKOBasi CTaBKa B COOTBETCTBYIOLIEH BaIOTE.

dopmyiia TMHEHHON UHTEPIIOSLINHN:

" https://www.moex.com/s2532
20 http:

2 https://www.softrate.com/

/www.cbr.ru/hd_base/ruonia/dynamics/

2 hitps://www.treasury.gov/resource-center/data-chart-center/interest-rates/pages/TextView.aspx?data=yield

3 https://www.ecb.europa.eu/stats/financial _markets_and_interest_rates/euro_short-term_rate/htmlindex.en.html

2* https://www.ecb.europa.eu/stats/financial_markets_and_interest_rates/euro_area_yield_curves/html/index.en.html

% https://www.ecb.europa.eu/stats/financial _markets_and_interest_rates/euro_area_

ield curves/html/index.en.html



https://www.moex.com/s2532
https://www.sofrrate.com/
https://www.treasury.gov/resource-center/data-chart-center/interest-rates/pages/TextView.aspx?data=yield
https://www.ecb.europa.eu/stats/financial_markets_and_interest_rates/euro_short-term_rate/html/index.en.html
https://www.ecb.europa.eu/stats/financial_markets_and_interest_rates/euro_area_yield_curves/html/index.en.html
https://www.ecb.europa.eu/stats/financial_markets_and_interest_rates/euro_area_yield_curves/html/index.en.html
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RK i, ecin Tn,, < Tn,;,

Tn,—V_
—m 1% (RKyy1 — RKy_),ecnn Thypy < Ty < Tl , T1€:

RFrate,, {RKy_, + Vor ¥y

RKrpmav€ciaTn, = Tn,,,

Tn,, - CPOK 10 IIOTallIEeHUss HHCTPYMEHTA M B FOJIaX (onpeaenserca ¢ TOYHOCTbIO A0 4 3HaKOB nocne

3anaTou);

Tnmin, Tnmax - MUHUMAJIbHBIA (MaKCUMaJIbHBIN) CPOK, HAa KOTOPBIN OIpEJEIeH YPOBEHb
MPOIEHTHBIX CTAaBOK OCCKYIMOHHOHM JOXOIHOCTU MOAXOASIINX (PEICBAaHTHBIX) TOCYAApPCTBEHHBIX

IIEHHBIX OyMar, B r0JIax (onpefenseTca ¢ TOYHOCTbIO A0 4 3HAKOB NOCAe 3anATow);

V,,V_;, — Haumbosee Onm3kuii K Tn, CPOK, Ha KOTOPBIA H3BECTHO 3HAYCHHE KPHUBOU
OCCKYNMOHHOM JIOXOJHOCTH, HE MPEBBIMIAIONINN (TpeBBIIIAIONINN) Tn,,, B TOJaX (onpegensetca c

TOYHOCTbIO A0 4 3HAaKOB nocne 3aI'IﬂTOi;I);

RK; — ypOBEHb MPOLIEHTHBIX CTAaBOK s cpoka T, rae T MoKeT mpuHUMATh 3HAYCHUS
V.1, V_1, Tnmin, Tnmax. Torosoe 3Ha4yeHWe CTaBKN onpeaenseTca A0 2 3HaKOB Noc/ie 3anATOM B NPOLLEHTaxX U A0

4 3HaKOB B AONAX.
7.5.2. CtangapTHble akTUBBI (0€3 NPU3HAKOB 00ecLieHeHH )

7.5.2.1. Jlna akTUBOB, KOTOpBIE MOMAAAIOT TOJ BUILI OMEPAIIMOHHOW 3a0JKEHHOCTH,
ykazaHHble B [lpmioxxeHun 7 K HacrosmeMy [lopsjaky TUCKOHTHPOBAaHHE HE IPOBOIUTCS,
npu  CoONMIOACHUM TpPeOOBAaHWN OTHOCHTEIBHO TIPU3HAHUS TAKUX AaKTUBOB B KadeCTBE
ONepaOHHON 3a0JKEHHOCTH.

7.5.2.2. CnpaBemyiuBasi CTOMMOCTh aKTHBa 0€3 MPU3HAKOB OOECIICHEHUS (32 UCKITIOYECHUEM
3a/I0JDKEHHOCTH, yKa3aHHOUM B 1.7.5.2.3 wmactosimero Ilpunoxenus, onenuBaemoit yepe3 Cost of
Risk, u 1eno3uToOB, MOPSIOK OMpEACICHUs CHPaBEIMBOM CTOMMOCTH KOTOPBIX YCTaHOBIICH B

[Mpunoxxenun Ne 7.3. Hactosmux [TpaBuin) paccUrThIBaeTCs CIEIYIONTUM 00pa3oM:

Pn

PV =Y%N_, * (1 — LGD = PD(Tn)), rae

(1+R(T(n)))Tn/365

PV — cnipaBeyinBasi CTOMMOCTh aKTHBa;

N - KOJIWYECTBO JEHEKHBIX ITOTOKOB JIO JaThl ITOTallleHHs aKTWBa, HAuYMHAS C JaThl
onpexneneHus CHA;

Pn - cymma n-oro JeHEXHOTO OTOKA (MPOLIEHTHI U OCHOBHASI CyMMa);

N - MOPSIAKOBBIN HOMEP JEHEKHOI0 IMOTOKA, HauuHas ¢ 1athl onpenenenus CUA;

T(n)- xonmuuecTBO maHEHN OT nmathl onpeaenennss CYA 1o gaTel n-oro JEHEKHOTO MOToKa. B
JIaTy TOTAIIeHHS JICHSXKHOT0 MoToKa 3HaueHue T(n)=0;

R(T(n)) — 6e3puckoBast cTaBKa.



135

PD(Tn) (Probability of Default, BepositHocTh nedonta) — BEPOATHOCTH, C KOTOPOM
KOHTpareHT B TeueHue T(n) AHEH MOXKET OKazaThbes B cOCTOSHUU aedonta. OnpenencHue qaHHON
BEPOSITHOCTH OIKCAH B IIyHKTE 7.5.5.

LGD (Loss Given Default, morepu mnpu nedonrte) — a0y OT CyMMBI, HMOJIBEPKEHHOM
KPEIMTHOMY PHCKY, KOTOpasi MOXKET OBITh IMOTEpsiHA B ciydae aedoita koHTpareHTa. OnpeencHue
JTAHHOM BEPOSITHOCTH OMMUCAHO B MyHKTE 7.5.6.

B ¢dopmyne pacuera chnpaBemIMBOH CTOMMOCTH Ui OLCHKH KPEIUTHOTO pPHCKa
KOHTpareHTa, npousseaenue LGD * PD 3amensercs Ha noka3atens Cost of Risk (CoR) npu onenke
CIPaBEIIMBOM CTOMMOCTH MpaB TpeOoBaHWH MO akTuBaMm (moroBopam) DoHma K (pu3MUecKuM
JIMIIaM JIO HACTYIUIeHUs 1eoiiTa ¢ y4eTOM IMoJIoKeHui HacTosmiero [lopsika.

Benmmuuna Cost of Risk (CoR) He u3mensiercst mo Mepe npuOIMKEeHUsI K CPOKY MOTAIICHUS
3a/10JDKEHHOCTH U PACCUMTBIBAECTCSI B COOTBETCTBHM C ITYHKTOM 7.5.7. Hactosmero [lopsaxa.

[IpoMexyTouHble 3HAUEHUS pacyeTa MPUBEIECHHOW CTOMMOCTH Ji KaXJOTO JIEHEKHOI'O
[IOTOKA, CKOPPEKTUPOBAHHBIE HAa BEJIMUNHY KPEIUTHOTO PUCKA, HE OKPYTJISIFOTCS.

7.52.3. B orHomeHuuM HeoOeCHe4YeHHOM WM O00ECIEeYeHHOM 3aJoroM  KUJIOU
HEABM)KMUMOCTH (B CJIy4ae Haau4us oOeclieueHuss B pasmepe He MeHee dem Ha 80% ot
HOMUHAQJIBHOW  CTOMMOCTH  33JOJDKEHHOCTH,  ONpeAensieModl Kak cymMma  (DaKTHYeCKOH
3a/10JKEHHOCTH M HA4YMCJIEHHBIX MPOLIEHTOB Ha JATy OLEHKH) 3a/J0JDKEHHOCTH KOHTpareHTa AJis
OLICHKM MOXeT ucrnoib3oBarbesi BenuuumHa Cost of Risk, paccuntanHas mo cOOTBETCTBYIOIIUM
KPEAUTHBIM TMOPTQENsIM. CTOPOHHUX opranuszaunuii (6ankoB). Benuunna CoR He m3mensercs no
Mepe NpUOIMKEHUS K CPOKY IHOTramieHus 3a10JDkeHHOCTH. st oueHku ucnoisbzyercss dopmyna,
yKazaHHas B 11.7.5.2.2, B koTopoit kaxxaoe npousseaenue PD(T(n))*LGD 3amensercs na CoR; CoR
ONpeAeNsieTCa B COOTBETCTBUU C MTOPSAAKOM, YCTAHOBJIEHHOM B 11.7.5.7 Hactosero [Ipunoxenus.

7.5.2.4. B oTHOIIEHNH 00€CTIEYEHHON TOPYYUTEIHCTBOM HIIM TapaHTHEN IOpUINYECKHX JINIL,
ONIIMOHHBIM COIJIAIIEHWEM WJIM CTPAaXxOBKOW 3a/JI0JDKEHHOCTH IPOLIEHT OOECLEHEHUS MOXKET
paccuMTHIBaTLCSI B OTHOLIEHMM IOpYy4MTENs/TapaHTa/cTpaxoBareis. Eciau cTpaxoBas KOMIAaHUSA
obnanaer peiituarom He Huxke TuAAA (AAA(RU), AAA.ru, AAA|ru) Mo HaMOHAJIBHOW IIKaJe
st Poccuiickoit @enepaliuyl Wik BXOAUT B CIIMCOK OAOOPEHHBIX JUIsl CTPAXOBAaHUS HEIBUKUMOCTHU
T00BIM U3 cHcKa 0aHKOB, yka3aHHbIX B [Ipuioxkenun 2 k Ilopsaky KOppeKTUPOBKH CTOMMOCTHU
aKTHUBOB Ul ydeTa KpPEIUTHOIO pHCKa JJs pacyeTa OOECLEHEHHs IO O0EeCneueHHOW 3a0rom
HEJABM)KMMOCTH  3aJI0JDKEHHOCTH, TO CTpaxOBKa IpUHHMMaeTcs Kak obecrneueHue 0Oe3
JUCKOHTHPOBAHUS HA BCIO CYMMY CTPaXOBKH Ha CPOK CTPaXOBKH.

7.5.3. Onenka aktuBoB. Ob0ecuenenue 0e3 gedoara

7.5.3.1. Ilpyu BO3HUKHOBEHHH COOBITHS, BEIyIIEr0 K OOECHEHEHHUIO, CIIpaBeaIuBas
CTOUMOCTH JIOJITOBBIX HMHCTPYMEHTOB (B Cllydae OTCYTCTBHSI IIEH OCHOBHOTO pbIHKAa Ha JaTy
onpenenenuss CHA u 1ieHbl, pacCYMTaHHON HaAOII0JaeMbIMH HMCTOYHUKAMU HMHpopManuu (B T.4.
HKO AO HPJI), mo3BoJsmoOme onpeaeanTh CIpaBeUIMBYI0 CTOMMOCTh Ha JaTy ONpeeTeHUs
CYA), B TOM uucClle JEHEXKHBIX CPEICTB Ha CUeTaXx M BO BKJIAJAX, CIPABEUIMBas CTOMMOCTh

neOUTOPCKON 3a/10JKEHHOCTH, ITpaB TPeOOBAHUS 110 JOTOBOpaM 3aiiMa U KPEAUTHBIM I0rOBOpaM (B
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ciyyae, €clid 3aiiMoJaBIeM 1O JI0roBopy BbicTymaeT DoHJ), ompenensercss B COOTBETCTBUM C
METO/I0M KOPPEKTUPOBKHU CIPABEAIMBON CTOMMOCTH 10 (hopMyJie u3 myHkTa 7.5.2.2.

7.5.3.2. CoOblITHs, BEAYIIHE K OOCCIICHCHUIO:

7.5.3.2.1. B oTHOmICHNY IOpUAHYECKUX JIUIL

— Yxyamenue (UHAHCOBOTO IMOJIOKEHHSI KOHTPAreHTa, OTPA3UBILUECS B JIOCTYITHOM
(MHAHCOBOW OTYETHOCTH, B TOM YHCJI€ CHIDKEHHE CTOMMOCTH YUCTHIX aKTUBOB Oojiee yeM Ha 20%);

- HeratuBHoe neiicTBUE pEUTUHIOBBIX Ar€HTCTB — B CIIy4ae HAJIMYUSA y KOHTPAreHTa
pelTHHTa PEeHTHHTOBOTO areHTCTBA, KOTOPOE BXOAUT JHOO B peecTp KPEAUTHBIX PEUTHHTOBBIX
areHTCTB, JUOO peecTp (WIMATIOB U TNPEACTABUTEIHCTB WHOCTPAHHBIX PEHTHHTOBBIX areHTCTB,
ny0nuKyeMbIx Ha caiite banka Poccun:

e CHmwxkeHue peiiTuHra Ha 1 cTyneHs u 6oee;

e OT3bIB pelTUHIA (32 UCKIIOYEHUEM CIIy4aeB, KOTJla KOHTPAareHTy MPUCBOEHbI PEUTUHIU
HECKOJIbKUX PEHUTHHIOBBIX areHTCTB U OT3bIB PEUTHHra HE SIBISETCS CIEICTBUEM YXYALICHUS
KpPEeIUTOCIIOCOOHOCTH SMHUTeHTa). Takoe pemieHne opopMIIIeTCS MOTHBHPOBAHHBIM CY)KICHHEM
Ynpasisroei KOMIIaHUU.

He yuuThiBaeTcs Kak NpU3HAK OOECIEHEHMs JUIsl 3aJ0JDKEHHOCTH B PYOJIIX CHU)KEHUE
pEeNTHHIa B MHOCTPAHHOMN BaJltOTE, €CIIU JIaHHOE CHUKEHHME ITPOU30ILIO U3-3a OOIIEro yXyALICHUs
CTPaHOBOM OLIEHKHU B CTpaHE PErMCTpallMy KOHTPAareHTa, a IOJIO)KEHHWE CaMOro KOHTpAareHTa He
MU3MEHUJIIOCH.

He yuuThiBaeTcs Kak NMpu3HAK OOECIIEHEHHs MOHM)KEHUE PEUTHHIAa Ha OJHY CTYINEHb (3a
UCKJIIOYEHHEM IIepexoJia B coCTosiHuE JedoiiTa Uil BbIOOpOYHOro nedosita) B ciayyae, €clid Mpu
BO3HUKHOBEHUH 33JJ0OJUKEHHOCTH Y pEUTHHIa OblJ1 HETaTUBHBIN POTHO3.

He yuuthiBaeTcsi kak npu3HaK OOECLEHEHHs IOC]e y4eTa MOHMWKEHHUS PeUTHHra OJHUM
areHTCTBOM MOHIKEHUE PEHTHHra IpYyrMMH areéHTCTBaMHU B TeUeHUE 3 MecslEeB Ha TO K€ caMoe
KOJIMYECTBO PEUTHUHIOBBIX TPEII0B (T.€. YUET OJHOM M TOH K€ CUTYyallul BCEMHU areHTCTBAMHU ).

[Ipu anammze yxke 0OECIEHEHHOW 3aJ0DKCHHOCTH HE YYUTHIBACTCA IS JTalbHEUIIEro
oOeclieHEeHUs] TIOHMKEHHE PEHTHHra areHTCTBOM, KOTOPOE B pe3ysIbTaTe MOHMKEHHUS MPUCBOMIIO

PEUTHUHT BBILIE, YEM MCIOJIb3yEMBII, WM PABHBINA EMY.

- Pe3kuii pocT [0OXOAHOCTH JOOOTO JOJNTOBOTO HHCTPYMEHTa SMUTEHTa 3a
IIOCJIETHAE 5 TOPrOBBIX JTHEW MPHU OTCYTCTBUHU pocTa A0XoaHOocTH Od3 m mpu OTCYTCTBHM POCTa
JIOXO/THOCTH aHAJOTHYHBIX OOJIUTalluii SMUTEHTOB.

VYopapnsoomas KOMIaHMST Ha OCHOBE OJKCHEPTHOrO (MOTHBUPOBAHHOTO) CYXKJIECHHUS
orpezeNnseT BIUSHUE POCTa TOXOAHOCTH OOJIUTallii Ha KPEIUTOCIIOCOOHOCTh AMUTEHTA, UCXOS U3
CpaBHEHUS CO CIPIIOM aHATOTHYHBIX oOnuranuii K OD3 Ha 1aTy OIEHKH.

- OT3bIB (aHHYJIUPOBAHKE) Y KOHTPAreHTa JIMIIEH3UH Ha OCYILECTBICHUE OCHOBHOTO
BUJA JEATEIBHOCTH (32 MCKIIOYEHHUEM CIIydyaeB, KOIAA JIMIEH3Ms CHAeTCsi KOHTPareHTOM

JIOOPOBOJIBHO).
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- HcuesnoBenne axKTHUBHOTO PbIHKA IJIid (bI/IHaHCOBOI‘O dKThUBa B PE3YJIbTATC
(UHAHCOBBIX 3aTPyJHEHHUH HMHUTEHTa (M OTCYTCTBUS LEHBI, PACCUUTAHHOH HaOII0IaeMBIMU
JOCTYITHBIMHA HMCTOYHUKAaMHU HH(DOpPMAIUM, yKa3aHHBIX B HacTosmmx llpaBuiax, MO3BOJSAIOLICH
ONpEIETUTh CIIPaBeIMBYI0 CTOUMOCTD Ha AaTy onpeneneHus CHA).

— Haiane mpu3HAKOB HECOCTOSTEILHOCTH (GaHKPOTCTBA) 3aeMIIHKa ™",

- Jlis  3aI0JDKEHHOCTH TIO  3aiiMam, KpeauTam, (UHAHCOBBIM HWHCTPYMEHTAM —
CTaBIIUI 0OLIEU3BECTHBIM /AE(OINT MO 0043aTeNbCTBAM XOJAMHIOBON KOMIAHMU WU JIe(OAT MO
nyOJIMYHOMY JIOJITY KOMIIAHMHM TPYIIIBI 27 , K KOTOpOH IPUHAJUICKUT KOHTPAreHT, B Ciy4ae
NPOIOJDKEHHS O0CITY)KUBAaHUS JI0JITa CAMUM KOHTPAreHTOM TOCJIe COOBITHS 1e(oTa.

- Jlnsi HeoOecreyeHHOH 3aJ0DKEHHOCTH IO 3aiiMaMm, KpeauTaMm, (pUHaHCOBBIM
UHCTPYMEHTAM — PE3KHH POCT JOXOAHOCTH IO MYOJUYHOMY JOJTY KOMIAHHHA TPYIIBI, K KOTOPOH
MNPUHAJICIKUT KOHTPArcHT (33, HUCKIIOYCHHUEM CJIY4acB, KOIr'Ja KOHTPArcHT HMECT Hy6J'II/I‘-IHBIe
KOTHUPOBKU aKIII/If/'I, JOJITOBBIX 00513aTENILCTB UIIN IMPOU3BOAHBIX HHCTPYMCHTOB U 3TH KOTUPOBKU HE
MOKa3bIBAIOT TPH3HAKOB OOCCIEHEHMs). YMPABIAIOMIasi KOMIIAHUS HAa OCHOBE AKCIEPTHOTO
(MOTHBHPOBAHHOTO) CYXJIEHHUS OIpPEIeseT BIUSHUE POCTA JOXOAHOCTH MO MyOJIMYHOMY HONTY

KOMIIaHUI rpyNIbl, K KOTOPOM NMPUHAAIEKUT KOHTPAreHT, Ha KPEAUTOCIIOCOOHOCTh KOHTPAareHTa.

7.5.3.2.2. B oTHOmICHNYN (pU3MUYECKHUX JIHMIT

- [TosiBnenue y Ynpapistonieil KoMnaHuu nHGOpMaluy 0 CHUKEHUN BO3MOKHOCTH
¢uznyeckoro auna oOCTyKMBaTh 0053aTeNbCTBA, B TOM YHCJIE - THOTEps pabOThl, CHU)KEHUE
3apa0OTHOH IUIATBHl MM MHOTO PACHOJIAraeMoro J10Xo0ja, MOoTeps TPYAOCHOCOOHOCTH, yTpaTa WIH
oOecrieHeHNe COOCTBEHHOCTH, SIBJISIOIIENCS OJTHUM U3 UCTOYHUKOB 10X0/a (PU3NUECKOro JHIIA.

- [losiBnenne y VYmopasnsoomeld KomMnaHuM HHGOpMaluu 00 HCIOIHUTEILHOM
IPOU3BOJCTBE B OTHOLIEHUH (PU3NYECKOro JHla B 00beMe, BIMSIOINIEM Ha CIHOCOOHOCTh
(H3IUECKOro JIMITa 0OCITYKUBATH CBOM 0053aTEIBCTRA .

- [losiBnenne y VYmpammstomed KoMHaHMM HHPOpMALMM O BO30YXKAECHUU

YIr'OJIOBHOT'O [I€jIa B OTHOIICHUH (1)I/ISI/I‘I€CKOI‘O JINIa Uin OODBSABJIICHHUH €r0 B PO3BICK.

7.5.3.2.3. B oTHOmIEHNN (PM3NYECKUX U IOPHANYECKUX JIMILL

- Hapymienne cpoka HCHOJHEHHS O00S3aTebCTB HA MEHBIIMM CPOK, YeM
ompeneseHo YTPaBISAOIMIeH KOMITAHWEH I mpu3HaHus aedonrta (BKIOYAs TOCIEIHUN JICHb
CpOKa, YCTAHOBJIEHHOTO I jAedosita), HO OOJBIIWNA, YeM IS TpPHU3HAHUA J1eOUTOPCKOM
3aJI0JKEHHOCTH ONEPallMOHHON, UM OOJIBIINIA, YeM TOIMYCTUMOE HapylIeHHE CPOKOB HCIIOJHEHUS

0053aTeNnbCTB MO0 3aiiMaM B COOTBETCTBUU ¢ HacTosmumHu [IpaBunamu.

26 B 1oM uncIte COOTBETCTBHH €O cT. 3. B3 Ne127 «O HecoCTOsTeNbHOCTH] (6aHKPOTCTBE)», PACCMOTPEHHE CYIOM IO CYIIECTBY 3asBJICHHUIT O
6aHKpOTCTBE U T.J. PaKT Mojauy 3asiBICHUS 0 OAHKPOTCTBE MOXKET He pacCMaTPUBATHCS KaK IPH3HAK OAHKPOTCTBA.

%" TIoHATHE TPYIITIBI CBA3AHHBIX JHI/KOMIAHHM BBOAUTCS T10 aHANOTHH CO CT. 64 ®3 Ne86 «O LlentpansHom 6anke Poccuiickoii denepammu (Bake
Poccun)»

* Hanpumep, MCTIONHUTETbHOE MPOM3BOACTBO HA CYMMY GOJIee YeM TIONIOBHHA MECAYHOTO I0X0a (H3IHIIA.
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VYnpasisromas: KOMIAaHUsT UMEET IPaBO HE CYMTATh OOECLEHEHHOM 3aJJ0JKEHHOCTh (KpoMe
oOs3arenscTB 1o omnepauusM Ha pbeiHKe PEIIO u ¢ npou3BOAHBIMEU HMHCTPYMEHTAMH),
IPOCPOYEHHYI0O Ha OJUH JE€Hb, B ClIy4yae HaJW4YUs JOKYMEHTOB (KONMH JIOKYMEHTOB),
CBUJICTEJILCTBYIOIINX O CBOEBPEMEHHOM HCIIOJHEHUH 00s3aTEIbCTB.

Takoe pemienne opopmIIieTCS MOTHBHPOBAHHBIM CYXKICHHUEM YTIPABISIONICH KOMITAHUH C
IPUIOKEHUEM KOIUH MOATBEPKAAIOIINX TOKYMEHTOB.

- IIpenocraBiieHre  KpEeAUTOPOM  YCTYIIKM  CBOEMY  3a€MINMKY B  CHILY
HKOHOMHYECKUX MPUYHH WIH JOTOBOPHBIX YCIOBHIA, CBSI3aHHBIX C (PMHAHCOBBIMH 3aTPYJHEHUSIMHU
ATOr0 3aeMIIUKA, KOTOPYIO KpEIUTOp HE MperocTaBui Obl B MHOM ciydae (B TOM 4YHCIE
peCTpPYKTypHU3anus 3aJ0DKEHHOCTH C YMEHBIIIEHUEM CTaBKH, IIPOJIOHTAMEN 3aJ0JKEHHOCTH WIIU
OTCPOUYKOM BCEX MJIM YACTH IIATEXKEN).

- Wuble coObiTHs, Bemymue K OOECICHEHWIO, HE YKa3aHHbIE B HACTOSIIMX
[TpaBuiiax, MOT'yT MPUHUMATHCS JUJISl pacyeTa CTOMMOCTH YUCTBIX akTUBOB POHJIAa, HA OCHOBAaHUU
MOTHUBUPOBAHHOTO CYXJCHHUS YTPABIAIOUIEH KOMIIAHUM C YKa3aHMEM JaTbl BO3HUKHOBEHUS
COOBITUSI OOECIICHEHUS! U COJCPKAaHUHM TAaKOTO COOBITHA C TOATBEp)KICHHEM HH(pOpMaruu u3

OTKPBITBIX WA COOCTBEHHBIX UICTOYHHUKOB praBHHIOIIIGf/'I KOMIIaHHH.

7.5.3.3. B cnywae ecnu mpu mnpoBeneHWHM MOHHMTOPHHTA CTAaHOBUTCS JIOCTYITHOU
uH(popMalus 0 MpU3HAKAX OOECIICHEHUs, CIPABEIJIMUBAsi CTOMMOCTh KOPPEKTHPYETCS Ha Ty Ke

JaTy.

7.5.34. OobecueHenue Mo pa3jIMYHBIM AKTHBAM, OTHOCALIIMMCH K KOHTPareHTy.

- B CIy4a€ BO3HHKHOBCHUSA 06€CH€HCHI/I$I M0 OJHOMY AaKTHBY OCTaJIbHBIC AKTUBEI,
OTHOCAINHECA K KOHTPArcHTy, TaKKC CUUTAIOTCA O6€CH€H€HHI>IMH29.

- [lopyunTenbcTBa W TrapaHTUHM KOHTpPareHTa C TNpU3HAKaMH  OOECIICHEHUS

NPUHUMAIOTCS B PACUET C YUETOM OOECIICHEHMUS.

7.5.3.5. MOHUTOPHHT NPU3HAKOB 00eCICHEHU

— MoHUTOpUHT 1O (UHAHCOBOM OTYETHOCTH - HE IO3XkKe, YyeM uepe3 1 Mecsl] mocie
MOSIBJIEHUS TAKOW OTYETHOCTH, HO HE pexe, ueM 1 pa3 B moarona aist oryetHocty o PCBY u 1 pa3
B roj] i1s otdyeTHOCTH 1o MCOO.

—  MOHUTOPUHT 0 PHIHKY LIEHHBIX OyMar MpoBOAMUTCS Ha €XKEeIHEBHON OCHOBE.

—  MOHUTOPUHT 110 PU3NYECKUM JIMIIaM IPOBOJUTCS HE pexe yeM 1 pa3 B 6 MecsIes.

—  MOHUTOPUHT MO JaHHBIM MO CYJEOHBIM pazOupaTeabcTBaM ISl FOPUIUYECKHUX JIHIL

IIPOBOJIUTCA HE pexe ueM 1 pa3 B Mecsl. B ciiyyae manol 3Ha4MMOCTH aKTHBA IO OTHOLICHUIO K

2 Kpowme ciiyqaen
. HAJINYHUsL PHIHOYHBIX KOTUPOBOK II0 TOPTYEMOH 3aJ0JDKEHHOCTH KOHTPAreHTa/SMHTCHTA,;

o ocnapMBaeMoﬁ 3aT0JKCHHOCTH IT10 IICHAM U Hn‘pa(baM — 10 MOMEHTA IIOJTY4E€HU UCIIOJIHUTECIIBHOT'O JIUCTA.
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CUYA (menee 0.1% ot CHA) u o cymme (meree 100 000 py6.) MOHUTOPHHT MPOBOIUTCS HE PEXKeE,

yeM | pa3 B KBapTai.

7.5.3.6. BbIxoa U3 coCTOAHNA 00eCLeHEeHHU .

3a710/KEHHOCTD [1EPECTaeT CUUTATHCS 0OECIIEHEHHON B CIIEIYIOLIUX CIydasx:

7.5.3.6.1. Jlns opuanyecKux Juig

— Jnst obeclieHEeHHsT W3-3a TPEBBIMICHHUS IOPOTOBBIX 3HAYEHMH - B CiIydae
NpeKpalleHus] NPUBEIIIETO K OOCCHEHEHHIO HAapyLIICHHS IOPOTOBBIX 3HAYEHUH (DPUHAHCOBBIX
[oKa3aresel B TeYeHHE JBYX KBAPTaJIOB.

- Jlnst obecrieHeHus n3-3a MOHIKEHHS PEHTHHTA - B CIIydae MOBBIIICHUS! PEUTHHTA,
KOTOPBII paHee ObUI MOHMKEH, THOO0 COXpaHEHHS PEHTHHTa CO CTAaOMIBHBIM MPOTHO30M B T€YCHHE
cpoka He MeHee 12 mecses.

- Jliia obOecuieHEeHUsT M3-32 PE3KOTO POCTAa JOXOJHOCTHU IO TOPTYEMbIM J0JTOBBIM
MHCTPYMEHTAM SMUTEHTA — B CJIy4yae BO3BpAILEHUS CIIP3I0B MO 00aUranusam sMuTeHTa Kk G-KpuBoi
K MPEXHUM YPOBHSM (7100 YpOBHSM KOMIAHHUN, KOTOPBIE IO MOMEHTa 00ECIICHEHUS! TOPTOBAINCH
¢ GIM3KHM CIIPIIoM K G-KpHBOI .

- Jliig obeclieHeHus n3-3a MOTEPU JIMLEH3UU — B CIIy4ae BOCCTAHOBJICHUS JIMLICH3UU
aM0O0 TONYYEHHUs JIMLIEH3UMH Ha 3TOT K€ WJIM HHbIE BHJIbI JESITEIbHOCTH; BBIXOJ M3 COCTOSHUSA
o0eclieHEeHUs] BO3MOXKEH TOJIBKO B CIIydae MOJTY4YEHHs] HE MEHEe YeM JIByX KBapTaJIbHbIX OTYETOB
WJIM TOJJOBOI'O OTYETA O JESATEIIbHOCTH KOHTpAareHTa B HOBOM KadyecTBE, IIPU ITOM B JI€ATEIbHOCTU
JIOJIKHBI OTCYTCTBOBATh MHBIE MPU3HAKK 00ECLIEHEHMSI.

- Jlna obeclieHeHUsl W3-3a MCUE3HOBEHHUS AaKTUBHOI'O PbIHKA M3-3a2 (DMHAHCOBBIX
npobsieM SMuTeHTa (B OTCYTCTBHE 1I€HBI, pPAacCUMTAHHON HAOIIOJAaeMbIMU JOCTYIHBIMU
UCTOYHUKAMU HMH(pOpMAINK, yKa3aHHbIMM B HacTtosumx [IpaBumiax, mo3Bosisiioliel onpeaenuTh
CIPaBeUIMBYIO CTOMMOCTh Ha faTy ompeaeneHuss CHA) — B cilydae BOCCTaHOBJIEHMSI aKTHUBHOI'O
PBIHKA ¥ OTCYTCTBHUSI MHBIX ITPU3HAKOB O0ECIICHEHMS.

- Jliia obecLieHeHus U3-3a HaJIM4us IPU3HAKOB OAHKPOTCTBA — B CIIy4ae OTCYTCTBUS
MpU3HAKOB OAHKPOTCTBA B TEYEHHUE CPOKA HE MeHee 6 Mec.

- Jlns Bcex ciiydaeB - B Cllydae W3MEHEHHs COCTaBa aKIMOHEPOB, KOTJa HOBbBIE
aKIMOHEPHI CYIIECTBEHHO YJYUYLIAlOT OLIEHKY BO3MOXHOW IMOAJEPKKH 3aeMIINKa/KOHTpareHTa.

JanHoe aeiicTBue JOMHKHO OBITh 000OCHOBAaHO MOTUBUPOBAHHBIM CYKJIEHUEM.

7.5.3.6.2. B oTHOUIECHNY (PpU3HYECKUX JIUIL.

30 Cl'lp3[[ JUIST IPOCTOTBI MOXKET UBMEPATHCA KaK pasHUIa MEKIY TOXOOHOCTBIO 06J'II/IF8.I_II/II/I n G-KpHBOﬁ Ha CpOK, paBHLIﬁ JAropannu 06nnraum/1.
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- Jnst oGecuieneHus u3-3a HHGOPMAIMK 00 YXYIIICHUH IIATEKECTIOCOOHOCTH — B
cllyyae TOJyuyeHHs MH()OpMAalUU O BOCCTAHOBIICHHU IUIATEKECIIOCOOHOCTH U COXPAHEHHH 3TOTO
CTaTyca B TEUYCHHE CPOKA HE MEHEe 6 MeCsIeB” .

— s obecuieHeHus u3-3a WHGOpPMANUKU 00 HMCIIOTHUTEIHLHOM IMPOHW3BOJICTBE — B

CJIydac nmorameHud 3aJ0JKCHHOCTHU 110 UCITOJIHUTCIIBHOMY ITPOU3BOACTBY.

7.5.3.6.3. B oTHOlICHUH IOPUANYECKUX U (PU3HMYECKHUX JIHUII.

- s obecrieHeHUsT W3-3a2 HAPYIICHUS CPOKOB HCIOJIHCHHS O00S3aTEIIbCTB — B
CJIy4ae MOJHOTO MCIIOJTHEHUS MPOCPOYCHHBIX 00s3aTEIIbCTB M HE MEHee 4eM 6 Mec. 00CTyKUBaHUS
3a/10JKEHHOCTU 0€3 IMPOCPOUEK, IPEBBIIAIOIINX CPOK, O3BOJISIOIINN OTHOCUTD 3310JKEHHOCTD K
OTIEPALIMOHHON (MJIM PEBBIMIAIOIINX CPOK JOIMTYCTUMOTO HAPYIICHHS HCIIOTHEHUST 0053aTEIILCTB 110
3aiiMaM, ycTaHOBJIEHHBIM HacTtosuwmu [lpaBunamu). B ciayuyae Hanuuus AOKYMEHTOB (KOMMIA
JIOKyMEHTORB) O CBOCBPEMEHHOM HCITOJIHCHUU 0053aTEILCTB M PEATHEHOM HCIIOJTHCHHH 00SI3aTCIILCTB
B TeUEHHE 3 JIHEH MOCie HACTYIUICHHUSI CPOKA KOHTPAreHT/3aeMIIUK TaK)Ke MOXKET ObITh BBIBE/ICH U3
COCTOSIHUSI OOECIICHEHUS, NaHHOE JCWCTBHE JIOJDKHO OBITh OOOCHOBAaHO MOTHBHPOBAHHBIM
CYKICHHUEM.

- Jlia oOecuieHeHUs M3-32 PECTPYKTYpPHU3ALMU B IMOJIb3y KOHTpareHTa — B Cilydae
[IOJIHOTO  MOTallleHUusl PECTPYKTYpPUPOBAHHOW  3aJ0JDKEHHOCTHM  (KpoMe  cllydyaeB, Korja
OJIHOBPEMEHHO C TMIOTallleHUEM BO3HUKAE€T HOBas 3aJ0/DKEHHOCTb) M OOCIYXUBaHUS Ipouei
3a/I0JDKEHHOCTH 0€3 pPEeCcTpyKTypuU3allMM M MPOCPOYEK, MPEBBIAIIIUX CPOK, MO3BOJISIOLINMA
OTHOCHUTbH 33/I0JKEHHOCTh K ONEPallMOHHOW, B TEUEHUE CPOKA HE MEHee 3 MecC. MOCIe MOTalleHHs
PECTPYKTYpUPOBAHHOM 33105KEHHOCTH.

— B cnyuae momydenuss mHpOpManuu O TPEKpaIeHHUH CyAeOHOr0/yrojloBHOTO
IpecieI0BaHusl 3aeMIINKa/KOHTpAareHTa MyTeM OIpPaBJaTeIbHOIO MPUTOBOpA JIMOO MpEeKpaleHUs]
nena. IIpu 3ToM B cilydae MHpPOBOTIO COTJIAIIEHUS MEXIY 3a€MIIUKOM/KOHTPAr€HTOM U HCTIOM
VYropasnsdoomas KOMIaHUs 00si3aHa TPOBECTH OLIEHKY (PUHAHCOBOTO COCTOSIHUSI C y4YETOM
M3BECTHBIX WJIM MPEATNOIAraéMbIX YCIOBUIM MUPOBOIO COTJIAILIEHUSI.

- Jlis  o0sA3aTenbCTB  KOHTpPAreHTa, KOTOPbIE CTald OOECLEHEHHBIMH U3-3a
HapyIIeHUs YCJIOBHHM OOCITY)XMBaHHS MO APYTUM 00s3aTelNbCTBAM KOHTpPAareHTa/SMUTEHTa, — B
Cllydae IMOralleHus peCTPYKTYPUPOBAHHOM WIIM NMPOCPOUYEHHOM 3aJ0KEHHOCTH M OOCITYKMBaHUS
BCel Mpoueil 3a0KEeHHOCTH 0e3 HapyIIeHUH YCIOBUH MM PECTPYKTYpU3allUH B TE€UYEHUE BCETO

Mepuo/ia 10 MoTralieHus ¥ 6 Mec. TToCIIe TMOoTaeHHsI MPOOJIEMHON 3a107KEHHOCTH.

7.5.3.7 Pacyer cnpaBelJIMBOM CTOMMOCTH AKTHBA € YY€TOM INPHU3HAKOB 00eClEeHeHHs
(10 nedosaTa KOHTpPAreHTa)
7.5.3.7.1 CunpaBennuBasg CTOMMOCTb AaKTHBa IPHW BO3HUKHOBEHHWH IIPU3HAKOB

00€CIICHEHHST ONPENENSETCS MO0 METOJY NPHUBEACHHON CTOMMOCTH OyayIInux

3! Hanpumep, yBonbHeHUe Ge3 Tiepexo/ia Ha HOBYIO paGoTy sIBJISETCS NPU3HAKOM 0GeclieHEH S, TIPH YCTPOICTBE Ha HOBYIO PaboTy 3a10KEHHOCTb
3aEMIIMKA IEPECTAHET CYUTATHCSI 0OCCLICHEHHOIT uepe3 6 Mec.
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JICHeKHBIX TIOTOKOB, YUYUTHIBAS KPEAWTHBIE PHCKH 4Yepe3 KOPPEKTHPOBKY
NEHEeXKHbIX 10TOKOB (Popmyna 11.7.5.2.2), 3a HCKIIOYEHHEM CIydacs,
OINMCAaHHBIX HIWXE B 3TOM IyHKTE. BepositHocth nedonta PD(T(n)) u cpoku
Tn onpenensercs ¢ y4eTOM MOJIOKEHH M, YCTAHOBJIEHHBIX B pasneie 7.5.5.

7.5.3.7.2 Jlns OLEHKH CIpaBeUIMBOM CTOMMOCTH TMpaB TpPeOOBaHMWI IO aKTUBaM
(moroBopam) PDoHnma K (QHU3MUECKUM JHUIAM A0 HACTYyIUIeHHs aedosta U ¢
y4eTOM MOoJ0KeHu B 11.7.5.7, ucnons3yercs Gopmyrna, ykazanHas B 11.7.5.2.2,
B KoTopoi kaxaoe npoussenenue PD(T(n))*LGD 3amensiercs na CoR. CoR
ONPEACISIETCA B COOTBETCTBUU C IMOPSAJIKOM, YCTAaHOBJIEHHOM B 11.7.5.7. Jlns
OLIEHKU KPEeIUTHO-00ECIIEHEHHBIX aKTUBOB HCIONb3yeTcs 3HadyeHne CoR mms
craauu 2.

7.5.3.7.3 B oTHOUIEHHMH HEOOECTIEYEHHON 3a0JKEHHOCTH KOHTpPareHTa JJIsl OLEHKU
MOXeT wucmonb3oBarbess BenmmunmHa Cost of Risk, paccumrannas 1o
COOTBETCTBYIOIIMM KPEAUTHBIM TOPTQENIM CTOPOHHUX  OpraHMU3aLUN
(6aHKOB).

7.5.3.7.4 B oTHOlIEHUN 00ECIEYEHHON 3aJI0rOM KUJIOW HEJBUKUMOCTU B pa3Mepe He
MeHee yeM 80% OT HOMHUHAJIbHOW CTOMMOCTH 3aJI0JKEHHOCTH, ONpEAEIsieMOi
Kak cyMMa (paKTHYeCcKOH 3aJJOJDKEHHOCTH M HAYHMCIICHHBIX MPOIICHTOB Ha ATy
OLIEHKH, Il OIIEHKH MOXXET Hucmnoib3oBarbesi BenmumHa Cost of Risk mo
COOTBETCTBYIOIIUM NOPTQEISIM CTOPOHHUX OpraHu3anuii (0aHKOB).

7.53.7.5 B oTHomeHuH OOECHEYEHHOH  MOPYYUTEIBCTBOM WM  TapaHTHEl
IOPUINYECKUX  JIMI,  ONIMOHHBIM  COTJIAIEHHWEM WM  CTPaxOBKOH
3aJJ0JDKEHHOCTH TPOIIEHT 00ECIIEHEHHUSI MOXKET PaCCUMTHIBATHCS B OTHOUICHUN
nopyuuTens/rapanra/crpaxopatens. Ecnu cTpaxoBass KoMIaHus o0nagaeT
peiituarom He Himke T1uAAA  (AAA(RU), AAAru, AAAjru) mo
HallMOHANBHOM 1mKane mia Poccuiickoit denepanum Wik BXOAUT B CIHCOK
0JI0OpEHHBIX JUISl CTPAaXxOBAHUS HEABMKMMOCTH JIIOOBIM M3 CIUCKAa OaHKOB,
ykazaHHbIX B [lpunoxxenun b s pacuera obecuieHeHus 1o obOecrieyeHHOU
3aJI0TOM HEIBWKMMOCTH 3aJI0JDKEHHOCTH, TO CTpPaxOBKa MPUHHMAETCS Kak
oOecnieueHre 6€3 TMCKOHTUPOBAHUS HA BCIO CYMMY CTPaxXOBKH.

7.5.3.7.6 Jlyiia mpOCPOYEHHON 4acTH 3al0DKEHHOCTH B DopMmyiie 11.7.5.2.2 B KauecTBe
(Tn) mnpunmmaercs | JeHb, e€cliM MOTHBUPOBAHHBIM CYXJICHHEM HE
YCTaHOBJIEH MHOU CPOK.

Hnpopmayus o evisaenennvix npuznaxkax obecyenenus u 6bixooe u3 cocmosHus obecyeHenus
npedocmasensemcs Ynpaensaowet xomnanueti 8 Cneyuanuzupo8anHulil 0eno3umapuii He nosoHee
cneoyroujeco paboue2o OHA 34 OHEM BO3HUKHOGEHUs NPUSHAKA 00eCcyeHeHus Ulu 6blxood U3
cocmosanus obecyenenus (npu ycaoeuu, 4mo uH@Gopmayus 0 603HUKHOBEHUU NPUSHAKA 0becyeHeHUs
Unu 8vbIX00a U3 COCMOSAHUA 00eCyeHeHus NPAMO UNU KOCBeHHO Habnwoaema Ynpasnsaoueri

KoMnauuet).
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7.5.4. OueHka aKTHBOB, HAXOASIINXCS B COCTOSTHMU AedouTa
7.5.4.1. IlpeaejbHble CPOKH TMPOCPOYKH Uil NMPU3HAHUSA AedouTa AJAsl pa3sIMYHBIX

BH/J10B 3a10/I)KCHHOCTH.

JeduTopckasi 3a10/I2KeHHOCTh/00513aTeJIbCTBA Cpox npusHanus aedosra
KOHTPareHToB
O06s13aTenbCTBA MO OOJIUTALMSIM POCCUMCKUX/UHOCTPAHHBIX .
3 7 / 10 pabouux mHei
SMUTEHTOB

O0s13aTeNbCTBA IO BBIIUIATE JI0X0A IO JOJIEBBIM aKTUBAM

N 33 25 pabouux JHEH
POCCHUHCKHUX/UHOCTPAHHBIX SMUTEHTOB

OO0s3arenbeTBa M0 3aiMaM/KpeIuTaM IoPUIUISCKUX JIHIT 30 kaJleHIapHBIX JHEH

O0s3arenpcTBa HA MEKOAHKOBCKOM PBIHKE, PHIHKE

5 pabouux aHel
IIPOM3BOJIHBIX HHCTPYMEHTOB, peiHKe PEIIO P A

WMHuasg 3a10/K€HHOCTD (I)I/I3I/I‘ICCKI/IX U IOPUANYCCKUX JIUI IICPEOa

[U®d 90 kasieHapHBIX JHEH

7.5.4.2. B OTHOWIEHUM HIOPHINYECKHUX JHUIL Ae(OJT M NPHUPABHHBAaEMble K HeMY
CcOOBITHS YKA3aHbI HHKE:

- Hapymenne KOHTpareHTOM YCIOBMM IMOTAll€HUs] WM  BBIIUIATHL IIPOLIEHTHBIX
JIOXOJIOB IO aKTHBY, a TAaKXKe JIFOOOr0 MHOTO 00s3aTeIbCTBA HAa CPOK, OOJBIINM, YeM yKa3aHO B II.
7.5.4.1., B cny4ae ecnu AaHHas MHGOpPMAIMS MPSMO WIM KOCBEHHO Habmiogaema YTpaBlstolei
kommnaHueil. HencronnenHsle 00s3aTebCTBA KOHTPAreHTOB, B TOM YHCIIE TIO BBIIJIATE KYIIOHOB U
JMBHUJIEHJ0B B MHOCTPAHHOM BaJIOTE, CUMTAIOTCS HAXOASAIMMHUCA B JieoiTe B Cllyyae, ecii Takoe
HEHCIIOJIHEHHE BO3HMKIIO B pe3ynbpTare JAeHCTBHM (0e3aeiicTBUsl) MHOCTPAaHHBIX JAETO3UTapHO-
KIIMPUHTOBBIX KOMITAaHUHM (B T. 4. MEXJIYHAPOJHBIX PACUETHO-KIMPHUHTOBBIX IEHTPOB «EBpOKIHp
banky, r. bproccens, n «Knupcrpum bankunry, r. JIrokceMOypr), MHOCTpaHHBIX OAHKOB WJIM UHBIX
CaHKIMOHHBIX JEHCTBHI MHOCTPAHHBIX TOCYAApPCTB M (WJIM) PEryIHpyromux opranon. [ledont B
OTHOILIEHHM CaMOTr0 KOHTpareHta, B TOM UYHCIE TMEpPEeKPecTHbI JedonT 1o ero HWHbBIM
o0s13aTeNbecTBaM, He Bo3HHKaeT. OcOOEHHOCTH OILIEHKH aKTHBOB B 3TOM Cllyyae yKa3zaHsbl B 11.7.5.4.6.

- OdunmanbHoe onyOJIMKOBaHUE B COOTBETCTBUHM C (elepajbHBIMH 3aKOHAMU U
WHBIMU HOPMAaTHBHBIMM TNpaBOoBbIMH akTaMu Poccuiickoit ®enepanum WM MHOCTPAHHBIX
rocyaapcTB HH(GOPMAIIUHU O TPOCPOUKE UCIIOTHEHUSI SMUTEHTOM CBOMX 0053aTENIbCTB;

- O(I)I/IL[I/IaJ'IBHOG OHYGHI/IKOBaHI/Ie peliCHUs O MPU3HAHWUU KOHTpArc¢HTa 6aHKp0TOM.

32 I[aHHLIfI CPOK HCIIOJIB3YETCA TOJIBKO B ClIy4a€ HAJIUIUS COO6LLICHI/Iﬁ OT DMHUTCHTA, ar€HTa WX UHBIX YIIOJJHOMOYCHHBIX JIUI] O HAMEPECHUN
HCIIOJHUATH 00s13aTeNbCTBA B OyIMoKaiiiie JHHU, T.€C. O TEXHUICCKOM XapaKTEPE IMIPOCPOIKH. B Ciry4dae OTCYTCTBUS TaKHUX COO6HIGHHP‘I 160 B ciryqae
00OBSIBICHHS O z[e(i)onl‘e Z[C(i)OJ'IT CYHUTACTCA HACTYIUBILINUM CO AHS, CICAYIOLICTO 32 YCTAHOBJIICHHBIM CPOKOM HCIIOJIHCHUA 0053aTeNIbCTB.

33 HaHHBIfI CPOK HUCITOJIB3YETCS TOJIBKO IMIPHU HAITUIUU COO6I_LICHI/1171 O BBITUIATC TUBUACHIOB OMUTCHTOM.
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— OdunmanbHoe OMyOJMKOBAaHWE PELICHWS O Hayajie IMPUMEHEHHUs MpoLeayp
0aHKpOTCTBA — CO JHA ONIYOJMKOBAHUS COOOLICHHMA [0 JaThl, NPEAIISCTBYIOIIEH aare
OIyOJIMKOBaHUS COOOIICHUSI 00 OKOHUYAHUH TPUMEHEHHS ITPoIie1yp OaHKPOTCTBA.

— OdunmansHoe onyOiMkoBaHue HWHGOPMAMM O JHMKBUAAMM KOHTPareHra -
IOPUIMYECKOTO JIUIIA, 33 UCKIIFOUYCHUEM CITy4aeB MOTJIOUICHUS U IPUCOSTUHEHHS.

— [TpucBoenue 3aemiuky/KoHTparenty pertunra SD (SelectedDefault) umu D
(Default) co cropoHbBI peHTUHTOBBIX areHTCTB.

— OO6Hapy)XeHre KpeAUTOPOM HEBO3MOKHOCTHU 3a€MIIMKA UCIIOIHHUTH 00s3aTeIbCTBA
B CHJIy KaKHX-JIMOO OOCTOSITENhCTB 0€3 MPUHATHSA CHEIMATbHBIX Mep (HampuMep, peanu3anuu
3aJj10ra)

7.5.4.3. B orHomenuum ¢QusMyecKHX JHL K JedoaTy NPHPABHUBAIOTCH
cieayionue coObITHSA:

- Hapymenust ycioBuii morameHusi WM BBIILIATHI TPOICHTHBIX J0XOJOB 10 aKTHBY,
cocrapistonemMy aktuBbl [IM®, a Takke 11000ro HHOro 00s13aTENIbCTBA KOHTPAreHTa Ha Ccpok Oosee
4yeMm ykaszaHo B 1.7.5.4.1., B cimydae ecnu JaHHas wHQOpPMAIMS MPsSMO WM KOCBEHHO HaOIrogaeMa
YYaCTHUKOM PBIHKA.

- OdunmanpHOE ONMYOJIMKOBAaHHUE PEUICHUS O TPU3HAHUY JIUIAa OAaHKPOTOM.

- OdunmansHOe OMyOIMKOBaHWE PEUICHHUS O Havaje MPUMEHEHUS K JIMIYYy MPOLEAYp
OaHKpOTCTBA — CO JHS OIYOJMKOBAHWS COOOUICHHWS [0 JaThl, NPEAIIECTBYIOIIEH aare
OIyOJIMKOBaHUS COOOIIEHNs 00 OKOHUYAHUU IPUMEHEHUS Ipoleayp OaHKpPOTCTBA.

- [lonyuenne cBeaeHuid 00 OCYXIEHHHM (PU3MUECKOTO JIMLA 1O YrOJIOBHBIM
MPECTYIUICHUSIM (KpOME CITy4aeB OCYXKICHUS Ha YCIOBHBIA CPOK).

— [Tonyuyenue cBenenuii 06 0ObABICHUN (HU3UIECKOTO JIMIIA MPONABIIUM 0€3 BECTH.

- [Tonyuyenne nHpopMauu 0 HaCTYIUIEHUH CMEPTU (PU3UUECKOTO JINLIA.

7.5.4.4. Hdedoar no pa3iMYHBIM AKTHBAM, OTHOCSIIMMCS K KOHTPAreHTy.

- B cnydyae Bo3HuUKHOBeHHUS JedosiTa 1O OAHOMY AaKTHUBY OCTaJbHbIE aKTHUBBI,
OTHOCSIIIMECS K KOHTPareHTy, TakXe CUMUTAIOTCAd HaxXOIAUIUMHCS B Je(oiTe, caM KOHTPAreHT
(3aeMILMK/PMHUTEHT) CUYUTAETCA HaXOJAMMUMCcA B AeoiTe (3a UCKIIOYEHUEM CUTYalluH, YKa3aHHOU
B ab3are 2 11.7.5.4.2 nacrosuiero [Ipunoxenus).

- He oGecnieuennbie 3a10roM HEIBUKUMOCTH, CTPAXOBKOW JINOO 3aJI0TOM JIMKBUIHBIX
LEHHBIX OyMmMar MOpY4YHMTEIhCTBA W TapaHTHM Haxondulerocs B JeoiTe KOHTpareHTa He
MPUHUMAIOTCS B pacuer.

- B ciyyae HACTYIUICHUS COOBITHH, IIPUPaBHEHHBIX K nedonrty,
OMUTEHT/KOHTPAreHT/ACOUTOP/3aeMIIUK CUUTACTCS HAXOSIIMMCS B COCTOSHUM JedonTa, BCe
AKTHBBI, OTHOCSIIMECS K HEMY, CUMTAIOTCS HAXOSIIUMUCS B COCTOSTHUU edonTa.

- Vhopapisromas KOMOaHMS TNPH  MOHUTOPHUHIE  3aJ0JDKEHHOCTH  YYUTBIBAET

MPUHAJJISKHOCTh KOHTpareHta Kk rpymnmne komnanuil. Ilpu Bo3HMKHOBeHMM cOOBITHS nedonrta y
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XOJIIMHTOBOM KOMIIAHWU JIMOO Yy KIIFOYEBBIX 34 kommanwmit IPYIIIBI, K KOTOPOW IPUHAJJICKUAT
KOHTpareHT, U MOJIydeHHH MH(OpMAIK 00 3TOM YIpaBIsIOMIeld KOMIaHUEH, KOHTPAreHT TakkKe
CUMTACTCS HAXOISIIUMCS B COCTOSHUHU AedoiTa (33 MCKIIOYEHHUEM CIydaeB, KOTJIa KOHTPAreHT
UMeeT MyOIMYHbIE KOTUPOBKU aKLUH, TOJITOBBIX 003aTEIBCTB MIIH MPOU3BOAHBIX HHCTPYMEHTOB U
3TH KOTHPOBKM HE IMOKA3bIBAIOT NMPHU3HAKOB OOECIEHEHHUs, a TAKXKE CIIydaeB, KOTJa KOHTPAreHT
IPOIOJDKAET OOCITY)KMBATh JOJIT TOCJIE HACTYIUICHHs cOOBITUs aedonTa y KOMIOAHWNA TPYIIbI, K

KOTOpOM OH MPUHAIJICHKHUT).

7.5.4.5. Onenka cnpaBeyINBOM CTOUMOCTH AKTHBOB, HAXOASIIUXCA B JAedoJiTe

Jlnst BceX KIJIACCOB aKTHBOB, HAXOJSIIMXCS B COCTOSHUHM jaedonTta (3a HCKIIOYCHHEM
ONMCAHHBIX HKXKE B OTOM IIYHKTE), CIpaBeUIUBasi CTOMMOCTb AaKTHBA OIpEAENsieTcs B
cootBercTBUU ¢ @opmyiioit B 1. 7.5.2.2, npu 3trom PD(T(n)) npunumaercs paBHbIMH 1.

3a10/mKeHHOCTh (PM3WYECKHUX JIMI, OLIEHWBaeMas [0 HACTYIUIEHUs coObITMH aedonra c
ucnonp3oBanuemM Cost Of Risk, ¢ mater (Bkirodast) HacTymieHus Aedosta Wik MPUPaBHEHHBIX K
HEMy COOBITUH OLleHuMBaeTcsi B oOumieM nopsake, ¢ ucnoib3zoBanuemM PD u LGD. Ilpu stom
3HaueHue PD s Takoi 3a10JK€HHOCTH IPUHUMAETCSI paBHBIM 1.

B ortHomeHun HeoOeCreueHHOW 3aJ0JKEHHOCTH KOHTpareHTa JUisl OLIEHKHM MOXET
ucnonb3oBateesi BenmmumHa Cost of Risk, paccumranHas mo COOTBETCTBYIOMIMM HOPTQENsIM
CTOPOHHUX OpraHU3alAM.

B oTHomeHnn oOecrieyeHHOM 3a710roM JKMIIONW HEIBMKMMOCTH 33J0JKEHHOCTH B Cilydae
Haauuus oOecriedyeHuss B pasMepe He MeHee uyeM Ha 80% OT HOMHHAJIBHOW CTOMMOCTH
3a/I0JDKEHHOCTH, ONpenesseMoll Kak cymma (DaKTHMUeCKON 3aJI0JKEHHOCTH W HAYMCIIEHHBIX
IPOLEHTOB Ha JaTy OLEHKH, U1 OLIEHKHM MOXET Hucrosib3oBaTrbest BenuunHa Cost of Risk mo
COOTBETCTBYIOIIUM NOPT(EIIM CTOPOHHUX OpraHU3aIuil.

B oTHomeHun oOecnieueHHOW MNOPYYUTENBCTBOM WM TapaHTHEH HOpUIMYECKUX JIMII,
ONLIMOHHBIM COIJIAIIEHWEM WJIM CTPaXOBKOW 3a/I0JPKEHHOCTH IMPOLIEHT OOECHEHEHUS MOKET
paccunThIBaTHCSI B OTHOLIEHMM IOpYy4MTENs/rapaHTa/cTpaxoBarens. Eciu crpaxoBas KoMmaHHs
obnanaer peiltuarom He Huxke ruAAA (AAA(RU), AAA.ru, AAA|ru|) Mo HAMOHAJIBHOW IIKaJe
st Poccuiickoit @enepaliuy WM BXOAUT B CIIMCOK OAOOPEHHBIX JUIsl CTPAXOBAaHUS HEIBUKUMOCTHU
M00BIM U3 ciHcKa 0aHKOB, yka3aHHBIX B [Ipmnoxenun 2 k [lopsaky KOppeKTUPOBKH CTOMMOCTH
aKTHUBOB Ul ydeTa KpPeIUTHOIO pHCKa JJisi pacueTa OOECIeHEHMs MO OOeCHedyeHHOH 3a10romMm
HEJABM)KMMOCTH  3aJI0JDKEHHOCTH, TO CTpaxOBKa IIpUHHMMaeTcs Kak obecrnieuyeHue 0Oe3
JTUCKOHTHPOBAHUS HA BCIO CYMMY CTPaXOBKH.

B ciydae Hannuus KOTUPOBOK MyOIMYHOTO JOJTa KOHTpAreHTa, Haxoasuerocs B aedoire,
OTHOIIEHHE TMOJHON LEHBI (LI€HbI 3aKPBITHS WIM PAacUeTHOM LeHbl MHPOPMAIIMOHHBIX areHTCTB U
HAKOIUIEHHOTO KYMOHHOIO J/10XOJla) K HOMHHAIY JOJIIOBOrO 0053aTelNbCTBA MOMKET CUUTATHCS

ornieHkoi Recovery Rate mist kontparenta, LGD B a3ToM cinydae Oyner paBeH paznuiie 1 — Recovery

34 CHHCOK KITIOYEBBIX KOMITAHHH TPpYyNIIBL, K K0T0p0171 TIPUHAJICIKUT KOHTPAr€HT, COCTABIACTCS praBJ’IfIIOI].[CfI KOMITAaHHEH CaMOCTOSITENTLHO.
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Rate. JlanHBIN 01X0/ HE TPUMEHHUM IS CIY4aeB OIEHKH CyOOpAMHUPOBAHHOTO U BEYHOTO JIOJTa,
€CJIM TOJIBKO HE UMEETCs KOTHPOBOK CaMOT'0 OIIEHMBAEMOT0 00513aTEIbCTBA.

7.5.4.5.1. B ciyuae, eciu KOHTPareHT/SMUTEHT HAXOJUTCSI B COCTOSTHUM OaHKPOTCTBA

- CTtouMOCTh TpPUHUMAETCS paBHOW HYMIO MO TpeOOBaHUSAM Ha IMOTralleHHE
OCHOBHOTO J0Jra (IOJHOE/9aCTHYHOE, CPOK KOTOPOTO HACTYMWII) WM HPOIEHTOB 3a IMPOLLIbIC
NEepUOJIbl, 32 MCKIIOUEHHEM JI0JIra, OLEHHUBAEMOTO OLEHIIMKOM U 00ECIEYEHHOI'O TOPryeMBIMHU
[EHHBIMH ~ OymMaramMu, HEABIKMMOCTBIO, ONIIMOHHBIM  COTJIAIICHHEM, CTPAaxOBKOH  JINOO
MOPYYHUTEIHCTBOM TPETHUX JIUII; OLEHKA JIOJKHA MPOBOJUTHCS C YUETOM CPOKOB M BO3MOKHOCTH
NOJYyYEeHHUsI BBIIUIAT MpPU peau3aldi OOECIeYeHHsT Ha OCHOBE OOOCHOBAHHOI'O SKCIIEPTHOTO
(MOTHBHPOBAHHOTO) CY)KJICHHsI Y TPABIISAIOMICH KOMITAaHUH.

- CTouMOCTh IPUHUMAETCS PAaBHOW HYIIO IO BCEM BBIITYCKAaM JIOJTOBBIX HEHHBIX
Oymar SMHUTEHTa, BCEM MMEIOLTMMCS TPeOOBaHHUSIM K IMHTEHTY I10 BCEM BBIITyCKaM IIEHHBIX OyMmar,
BKJIIOYass TpeOOBaHMsI Ha BBHILJIATY KYMOHHOTO JI0XOJa 3a NpEAbIAYIIHE KYHNOHHBIC MEPHOIbI,
OOBSIBIICHHBIC, HO HEMOJYYCHHBIC JMBHJICHIBI, BCEM IMPOYMM TPEOOBAaHUSAM K KOHTPAreHTy, 3a
UCKJIIOYEHUEM CIIy4aeB, KOTJa y JaHHOro TpeOoBaHMs (BBIIYCKa ILIEHHBIX OyMar) HMEHOTCS
PBIHOYHBIE KOTHPOBKM JIMOO HMMEETCSI OTYET OLEHINIMKA JaBHOCThIO He Oosee 6 mec. 10 JaThl
pacuera CHA, co3gaHHbIN NOCiIe Hayalla IpoLeaypbl OaHKPOTCTBA.

[Ipu Mcnonap30BaHMM OTYETA OLEHINWKA MPH IMOSBICHUH HOBOW WH(GOPMAIMKA O CHUKCHUHU
BO3MOXXHOCTH BOCTPEOOBaHUS 3a/I0JDKCHHOCTH WJIM CHIDKEHHH OIICHKH IMOTCHIMAIBHBIX CYMM K
MIOJTYYECHHUIO YIPABISIONIasi KOMIAHHUS JOJDKHA B CPOK He Oojiee 2 HeeNb MOIYYUTh HOBBIA OTYET

OIICHIIIMKA JTHO0 MPUHATH CTOMMOCTD 33JI0JKEHHOCTH PAaBHOM HYJIIO.

7.5.4.6.00513aTeIbCTBA KOHTPAreHTOB 10 LIEHHBIM OymMaraM B MHOCTPAHHOM BaJIoTe
OLICHMBAIOTCS CJIeAYIOIIUM 00pa3om:

LGD mno oOs3arenscTBaM MO IEHHBIM OyMaraM KOHTPAareHTOB ONpENeNseTcs B
COOTBETCTBUU C TPEOOBAHUSAMU MOAIMYHKTOB HUXKE, 32 UCKIIFOUEHUEM CIy4aeB HaJIM4YUs KOTUPOBKHU
JIOJITOBOTO 0053aTeNbCTBA KOHTPAreHTa WM KOTUPOBOK MHOTO MyOIMYHOTrO0 aoira (LIeHHbIX Oymar)
JAHHOTO KOHTpAareHTa C AaHaJOTMYHBIMU YCIOBUSMHU [0 MECTYy XpaHEHHs LEHHBIX OyMmar u
BO3MOXXHOCTSIMU TIOTallIeHHs] 00s3aTeNbCTB IO BBIIUIATE KYIOHOB W JMBUJEHAOB B pyOIsiX B
COOTBETCTBUU C JCHUCTBYIOIIMM 3aKOHOAATEIbCTBOM P® — B stomM ciywae LGD wMoxer
OTIpEeIeNATHCSA B COOTBETCTBUU € ad3aneM 6 11.7.5.4.5 umm 11.7.5.6.13 Hactosmero [punoxenus.

7.5.4.6.1. OO0s3atenbCcTBa MO IIEHHBIM OyMaraM B MHOCTPAHHOM BAIOTE, B TOM YHCIIE TI0
BbIIUIaTE€ KYNOHOB M JMBHJIEHIOB, B OTHOIIEHWU LIEHHBIX OyMar, XpaHeHHE
KOTOpPBIX  OCYILECTBJISIETCSI Ha  CUe€Te  HOMHUHAIBHOIO  JIep)KaHUSA
crenuaau3upoBaHHoro aenosutapus, orkpeitoro B HKO AO HPJ/[, u mno
KOTOPBIM BbIIIATa HE MOXET OBbITh MPOU3BEACHA B PYOJIIX B COOTBETCTBUU C
JNEUCTBYIOIMM 3aKoHoAaTeabCcTBOM P®, ¢ naTel mpu3HaHHWS B UMYIIECTBE
[1a€BOI'0 MHBECTUIIMOHHOIO (DOHJIAa MPU3HAKOTCS HAXOASIIUMUCA B COCTOSIHUU

nedonta, LGD no stum o6s3arenscTBam npuHumaetcs paBHbiM 100%.
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7.5.4.6.2. OOs3arenbcTBa, B TOM YHCJIE€ IO BBHIJIATE KYNOHOB M JTUBUACHIOB, B
OTHOIIEHNUHU LIEHHBIX OyMar, XpaHEHHME KOTOPBIX OCYIIECTBISETCS Ha CUETE
HOMMHAJIBHOTO JI€P>KaHUS CIIEHUAIN3UPOBAHHOIO JIENO3UTApUs, OTKPHITOTO B
HKO AO HP/], u BbimiaTa 1o KOTOPSIM MOXET OBITh IPOM3BEIEHA B PyOIIsIX B
COOTBETCTBHUH C JACUCTBYIOLIUM 3aKOHOAATENLCTBOM P®, ¢ narel npusHaHus B
UMYIIECTBE I1a€BOTO WHBECTHIIMOHHOTO (POHAA OLEHHBAIOTCA B 0OOIIEM
nopsnake, ycraHoieHHoM [ICHA IIHM®, mpu 3TomM ¢ JaTbhl HAacTYIUICHHUS
nedomnra cornacHo [ICHA ITM® LGD no stum 06s3arenbcTBaM NPUHUMAETCS
paBabM 100%. B cimydae eciau mpsiMo MM KOCBEHHO cTajia HaOdrofaeMa Win
JOCTylHa HH(OpManus O TOM, UYTO oOO0s3aTesNbcTBa OYAyT IMOTAIllIeHbl B
OINpEe/ICNICHHBIH CPOK, B TOM YHCIE B PYyOJIIX B CyMME, JKBHUBAJIECHTHOU
CTOMMOCTH 0053aTebCTB B HWHOCTPAHHOW BAaJllOTe, CPOK HACTYIUICHUS
nedonra MOXKeT ObITh U3MEHEH (YBEIMUYCH MM YMEHBIICH B COOTBETCTBHHU C
MIOJIy4eHHOM uH(popManuell) Ha OCHOBAaHMM MOTHUBHPOBAHHOTO CYXIACHMS
YpaBisronei KOMIaHuu.

7.5.4.6.3. OO0s3aTesnbcTBa, B TOM YHUCIE IO BBIUIATE KYIOHOB U JUBUJCHAOB, B
OTHOIIEHUU IIEHHBIX OyMar, XpaHEHHE KOTOPBIX OCYIIECTBIIIETCS Ha CUETE
HOMHHAJIBHOTO JI€P>KaHUs CIIEHUATM3UPOBAHHOIO JIEO3UTApUs, OTKPBITOTO B
uHbIX aeno3utapusix, kpome HKO AO HPJI, onenuBarotcst B 001ieM nopsiake,
ycraHoBiaeHHOM [ICYHA TIM®. C paThl, Koraa mpsMoO WM KOCBEHHO cCTaja
Ha0JIr01aeMa Uik TOCTYIHA UHGOpPMAIIUS O TOM, YTO 00s3aTeNbCTBA HE OyayT
MorauieHsl B pe3yjbTaTe COOBITHI, yKa3aHHbIX B aOzaue 2 m. 7.5.4.2 Takue
00s13aTeIhCTBA MPU3HAIOTCS HAXOAAIUMHUCS B cocTossHuM nedonta 1 LGD no
3TUM o00s13aTenbeTBaM npuHUMaeTcss paBHbIM 100% (pemenue ogopmiisiercs

MOTHBHUPOBAaHHBIM CYKJEHUEM Y IIPaBJISIIOIIECH KOMIIaHUN).

7.5.4.7. Boixon u3 cocrosinus aedoJita (mepexoa BO3MOKEH TOJLKO B COCTOSIHHE
o0ecueHeHus).

3a10;KEHHOCTh MEPECTaeT CYUTATHCS ASPOIITHON B CICAYIOMUX CITydasX:

- B cnyuae pectpykTypuzanuu AeQOATHOW 3a0JDKEHHOCTH KOHTpareHTa Iepen
(GhOoHIOM MMOCie COOBITHS MIEPBOTO OOCTYKUBAHHUS JI0JITA.

— Ecmm 3agomxeHHOCTh ObuTa Tpu3HaHa AedONTHOW u3-3a nedonra KoMIaHUH
Ipynmnbl, K KOTOPOW TMPUHAAJIEKHUT KOHTPAreHT — Iocjie MyOJMYHOTO OOBSBIEHUS O
PECTPYKTYpHU3AIHH JINOO MUPOBOM COTJIAIIICHHUH.

- B ciyuyae Bo300HOBIIEHUST O0CTYKHBaHUS J10JIra MO TpaduKy.

- B cnydae monydenuss wHGOpMAMK O MPEKPAMIEHUH YTOJOBHOTO MPECIIeIOBAHUS
3aeMIIMKa/KOHTpareHTa ImyTeM OIpaBAaTeIbHOr0 MPUTOBOpa JUO0 MpEeKpalleHus Jena, a TakkKe B

cllydae mpekpaiieHus aena o 6ankpotctse. [Ipu sTom Ypasistomnas koMnanus 00si3aHa MpoBECTU
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OIICHKY (DMHAHCOBOTO COCTOSIHHSI C YYETOM H3BECTHBIX WJIU MPEIIOJaraeMbIX YCIOBUH MUPOBOTO
COTJIaIlIEHUSI.

- B ciywyae mosiBieHUS KOHTpareHTra - (PU3WYECKOro JHIa, OOBSBICHHOTO paHee
npomnaBmuM 0e3 BeCTH, M BO30OHOBIICHUST 00CTYKUBAHUS 33]J0JKCHHOCTH.

Huppopmayus o 6vlA8IeHHbIX COOLIMUAX, NPUPABHUBAEMbIX K Oedoamy U O 6blxooe
KOHmMpazeHma U3 cocmosnus Oegonma, npedocmaegisemcs Ynpaenawowel Komnanueu 6
Crneyuanusupoganuslii  Oenosumapuii He no30Hee cledylowe20 paboweco OHA 3a O0AmMoll
B03HUKHOBEHUSI MAKO20 COObIMUA (NpU YCI08UU, YMO UHDOPMAayUus O B03HUKHOBEHUU MAKO20

COObIMUS NPAMO UL KOCBEHHO Habno0aema Ynpasiaowel KoMnatuet).

7.5.5. Ilopsinok onpenesneHus PD 1o 3a10/12keHHOCTH IOPUAMYECKHUX JIHLI.
7.5.5.1. Jransl onpeaejieHuss BeposiTHocTH Aedoara (PD) mo 3agoskeHHOCTH

HOPUAUICCKHUX JIUIL:

1) OTIPEICIICTCS BEPOSATHOCTD JeoJiTa KOHTPAreHTa Ha ropu3oHTe 1 ToJ;
2) pH HEOOXOTMMOCTH OCYIIECTBIISIETCSI KOPPEKTUPOBKA HAa 00ECIICHEHUE;
3) B MNPEAYCMOTPEHHBIX  HACTOSAIIMM  PasfmenoM  cioydasXx — OCYIIECTBISICTCS

JIOTIOJTHUTEIbHAS KOPPEKTHPOBKA HA CPOK JCHEKHOTO IOTOKA, K KOTOPOMY OyAeT MpUMEHSTHCS
JaHHAs BEPOSTHOCTH AcdoiTa

7.5.5.2. BepositHocTh aedoara (PD) Ha ropusonte 1 roa ompenesiercs
CJIEeAYIOLUMH METOAAMM:

B ciryqae Hanuuns y KOHTpareHTa peMTUHIa OJJHOTO U3 POCCUNCKUX PEUTUHIOBBIX areHTCTB
npumMmensiercs 3HadeHue PD, onpeneneHHoe poccuiCKUM peUTUHIOBBIM areHTCTBoM AO «JkcnepT
PA» (nanee — ArenrctBo) (Tabnuma «YpoBHU (4acTOThI) edosiTa MO PEHTHHTOBBIM KaTETOpUSIM
HAI[MOHAJIBbHOW POCCUMCKON pEHTHUHIOBOM MIKabl ATEHTCTBA /ISl BCEX 0OBEKTOB pEHTUHIA, KpOME
CTPYKTYpHBIX OOJUrallMii W HWHCTPYMEHTOB CTPYKTYpPHOTO (DMHAHCUPOBaHHUSA») B COCTaBe
MyONMYHOTO AKTYaNbHOrO OTHYeTa >~ 00 HCTOPHYECKMX JAHHBEIX 00 ypoBHAX aedonra 1o
PEUTHUHTOBBIM KaTErOpUsM NPUMEHSEMbIX PEUTUHIOBBIX LIKAJI.

[Ipn sTOM B ciayyae Hanuyusi y KOHTpPAareHTa HECKOJbKUX PEUTHUHIOB, MPHCBOEHHBIX
pa3HbIMM POCCHUMCKUMH PEUTHHTOBBIMU areHTCTBaMH, BbIOMpaeTcss HAMMEHbIIMH PEUTUHT U3
aKTyaJIbHbIX U cOOoTHOCHUTCH ¢ peUTHHTOM AO «Okcrnept PA» B cootBetcTBHM ¢ [Ipunoxenuem 5 k
[Topsinky KOPPEKTUPOBKH CTOMMOCTH aKTUBOB
JUIs ydeTa KpenuTHoro pucka. J[ms otoOpanuoro peittuara ot AO «Oxcnept PAy BoiOupaercs
cooTBeTcTBYIOMIEE 3HaueHne PD st cpoka 1 rox.

B cinywae HanMumsg y MHOCTPAaHHOIO KOHTpPAareHTa PEUTHHIA OJHOTO M3 MEXKIYHAPOIHBIX

PEUTHHIOBBIX areHTCTB — HA OCHOBAHHUM MYOJIMYHBIX JOCTYIHBIX JaHHBIX 110 BEPOSITHOCTIM

nedonra (PD) or arenrctBa Moody's, myOauKyeMbIX Ha CaliTe COOTBETCTBYIOIIETO

arcHTCTBa B COCTAaB€ CXKCTOJHOI0 OT4Y€Ta C IIPHUMCHCHUCM COOTBETCTBUMA ypOBHeﬁ

35 https://www.raexpert.ru/about/disclosure/



148

pedtuHros. Ilpm 3TOM B cCilyyae HaJIWuusg y KOHTpareHTa HECKOJBKUX PEHUTUHIOB,

MIPUCBOCHHBIX PAa3HBIMH MEXIYHApOJHBIMA PEUTHHTOBBIMH AareHTCTBAaMH, BbIOMpaeTcs

HAaMMEHBIINNA PEUTHUHT U 110 HEMY olpenensercs BennunHa PD s cpoka 1 ron.

7.5.5.2.2. B cny4yae OTCYTCTBHUSI y KOHTpAreHTa peMTUHTa U HAJIMYUs BBITYCKOB OOJIUTAlui -
BeposATHOCTH nedonta (PD) ompenensercss mo oueHKEe COOTBETCTBUS YPOBHIO pPEHTHHTA yepes
KPEIUTHBIN CIp3 OOMUranuii 1aHHOTO KOHTpareHTta, onucanuelii B Ilpunoxenun 3 k [opsaxy
KOPPEKTUPOBKU CTOMMOCTH aKTHUBOB JJIs1 yyeTa KPEeIUTHOIO PUCKA.

7.5.5.2.3. B cnyuyae oTCcyTCTBHS y KOHTpareHTa pEWTHHra M OTCYTCTBHSI BBIITYCKOB
obnuranuit 3nauenue PD omnpezensercs B ciieytomeM nopsiike:

- JUis KpyNHBIX KOHTpareHToB, He oTHocauuxcd k MCB (Bbipyuka 4 mupp pyO. u
Oosnee B ron), B ciliyuyae OTCYTCTBUS PEHTHMHIA OJHOIO M3 POCCUHCKUX PEUTHHIOBBIX areHTCTB,
IPUMEHSIETCS CPEeqHssT BEpOSTHOCTH nedonra Ha ropu3oHTe 1 rox mis Speculative Grade ot
arenTrctBa Moody’s Ha OCHOBAaHMHM AaKTYalbHBIX IYOJWYHBIX JOCTYIHBIX JaHHBIX OTYETa II0
€XKEroJHOMY HCCIIEIOBAaHUIO KOPMOPaTUBHBIX nedontoB (Annual default study) ¢ mpumenenuem
COOTBETCTBUSI YPOBHEH peHTHHroB, Tabmuna «Average cumulative issuer-weighted global default
rates by alphanumeric rating» ¢ 1998 rona. Beioupaercs 3nauenne PD st cpoka 1 rog;

Jna npennpusituit MCh (Mmanelii u cpeqHuil Ou3Hec, CyOBEKThI MajoOro M CpPEIHEro
IpEeIIPUHUMATEIbCTBA) MPUMEHSETCS CTaTUCTUYECKUH YCPEIHEHHBIM IoKa3arenb 1edoyiToB B
3aBUCHUMOCTH OT OTpaciu, npuBeaeHHbIN B [Ipunoxennn 4 x Ilopsaky KOppeKTUPOBKH CTOMMOCTH
aKTUBOB Ui ydera KpeauTHoro pucka. lOpuamdeckoe nmuo otHocutcs k kareropun MCH B
cllydae, €clid Ha JaTy OIIEHKM YHUCIUTCA B €IUHOM pEecTpe CyOBEKTOB Majoro M CpeIHEro
MNPEANPUHUMATEIBCTBA % Ecin npuHauie)kHOoCcTh kK MCB uepe3 peecTp YCTaHOBHUTH HeE
IPEJICTaBIIsIETCS. BO3MOXHBIM, Takoe mnpeanpustue npusHaercs MCB B ToMm ciyyae, eciid €ro
BBIPYYKa COCTaBIIsIeT MeHee 4 MiIp/. pyO. B ro (a mpu oTcyTcTBUU nHpopmaiuu B peectpe MCh u
MH(pOpMallMl O BEJIWYMHE TOJOBOW BBIPYUKM — HAa OCHOBAHMHM MOTHBHPOBAHHOTO CY)KJIEHUS
VYrpasnstomeid KOMIaHUM).

- B cnyuae, eciii HEBO3MOXKHO HIACHTUQHUIMPOBATH MPUHAIIEKHOCTh OMPENEICHHOIO
TUIAa KOHTpareHta K KpynHomy OuszHecy u MCB (Hampumep, TeppuUTOpUANbHBINA JemapTaMeHT
¢unancos, ®I'YIL, MVYII u T.m., HE UMerOIMKME MEXIYHAPOAHOTO PEUTHHIA), TAKOM KOHTPAareHT

OTHOCHUTCA K KaTETOPUH KPYITHBIX 3aCMIITUKOB.

7.5.5.3. Pacuer BeposiTHOCTH 1e(0JITA HA Pa3HbIe CPOKHU
7.5.5.3.1. B cayuae, ecinu:
® BEPOSITHOCTH JIe(oJiTa HE TIPEBBINIAECT BEPOSATHOCTH JeonTa I HAUXyAIIeH KaTerOpHHu
KadyeCTBa I10 BCEM peﬁTHHFOBLIM ArCHTCTBaAM (HJ'ISI IOPUINYCCKUX JIMI, HEC ABJIAIOIIUMUCH

MCB) unu BepossTHOCTH AedoiiTa sl TAKOTO akTuBa u3 kareropun MChb,

3https://rmsp.nalog.ru/
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® y KOHTpPareHTa HET IIPOCPOYCHHOM 3aJ0JDKEHHOCTH, BBIBOJSINEH W3 COCTOSIHUSA

OIIEpaIMOHHOM 3aJJ0OJUKEHHOCTH (3aliM IPOCPOYEH Ha AOIYCTUMBIN CPOK, YCTAaHOBJIEHHBIN

HacToamumu IIpaBunamn),

® CpOK IMorameHuvusda ACHCKHOI'0 IIOTOKAa IO aKTHBY COCTAaBJIACT MCHCC IoJa OT JaThbl

OLICHKH,

UCTIOJNIE3YETCSI BEPOSTHOCTH Ae(OaTa KOHTpAreHTa Ha CPOK, OCTABIIUKCS 1O MOTAIICHHUS.

7.5.5.3.2.

7.5.5.3.3.

B cnyuae, ecnu cpok A0 moramieHusi JI€HEKHOIO MOTOKA MO aKTHUBY MeHbIe |
rojia ¥ BEPOSTHOCTH Ae(OTa MPEBHIIIACT BEIUUNHY, YKA3aHHYIO B IPEABIIYILIEM
MOJAIMYHKTE, WCIIOJNB3yeTCs TOAOBas BEPOATHOCTH nedosta, KOTOpas He
KOPPEKTHPYETCS Ha CPOK 10 MOorameHus 10 (akTa MepBOro MOTAIICHHUS I10
JTAHHOW 33J0JKEHHOCTH.

B ciyuae, eciu cpok noraiieHust A€HEKHOro 1noToka oospuie 1 roaa:

7.5.5.3.3.1 JIna mro00if 3a0KEHHOCTH UCTIONB3YETCS BEPOSATHOCTH Ae(oTa Ha CPOK 10

7.5.5.3.4

7.5.5.3.5

NOTamIeHus 3aI0JDKEHHOCTH 10 (popMyrnie pacuera BEpOSTHOCTH nedoiTa Mo
METO/Y OLEHKH HHTEHCHBHOCTH.

BepositHocTs nedonrta (PD) Ha cpok MeHee | roma oumeHMBAaeTCs MO MOJEIHA
OIICHKHU UHTeHCUBHOCTH (T111.7.5.5.3.5).

Jns pacuera BeposTHOCTH ne(oiTa MO MOAXOJY OICHKHM MHTEHCHBHOCTH Ha

CPOK, OTJIMYHBIN MeHee/0oee 1 Toa, HCTIONB3YIOTCS CIEIYIONTUN TTOAXO/;

dopmyJia pacuera BeposITHOCTH AedoJ1Ta 10 MeTOy OLleHKH HHTEHCUBHOCTH:

rac,

D
PD, =1— (1— PD)365

PD — BeposiTHOCTD edosiTa KOHTpAareHTa Ha ropu3oHTe 1 rof;

D — KoMYecTBO KaJeHAAPHBIX THEU 70 MorameHus/oQepThl JeHSKHOTO MOTOKA;

3nauenue PDp okpyrisiercs 10 4 3HaKOB MOCIIE 3aMsITON B JOJSAX WK J0 2 3HAKOB MOCTIEe

3amnsATON B MPOLEHTaX.

7.5.5.4. Pacuer BeposiTHOCTM Jedoiara Ajasi 00eCHEeHEHHOW 3a10/1’KEHHOCTH, He

Haxoasmeics B nedoJire.

7.5.5.4.1. JIns obeclieHEHHON HEMpPOCPOYEHHOHN 3aJ0KEHHOCTH BEpPOSITHOCTH AedoiTa

pacCUUThIBACTCA CICAYHOIINMUA crmoco0amMu B 3aBHCUMOCTH OT BuJa 3a10JDKCHHOCTU

7.5.54.1.1 Ilpm wuCHOIB30BaHUM PEUTUHIOB PEUTHUHIOBBIX areHTCTB — IIyTEM

MOHWXeHUs peiiTHTa Ha 1 cTynens. [lonmxkenne Ha 0oJblliee KOJIWYECTBO CTYMEHEH oopmisieTcs

MOTHUBHPOBAHHBIM CY>KICHUEM YIPABISAIONIEH KOMITaHUH.
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7.5.5.4.1.2 Tlpu ucnonp30BaHUM Ui pacueTa AaHHbIX Mo Moody’s Speculative grade

Uis  OOECICHEHHOW  3aJI0JDKEHHOCTHM  KPYIHBIX  KOHTPAareHTOB  HCIIOJIB3YETCS

BEpOATHOCTH JiedoIiTa sl caMoi Xyamiel petuaroBoit kateropuu (Ca-C).

7.5.54.1.3 Tlo oOecueHeHHBIM 0053aTeNbCTBAM KOHTPATrCeHTOB-(PH3MUECKUX  JIHIL
npumensiercsa CoR, paccuntanHblil 118 cTaguu 2.

7.5.5.4.1.4 Tlpu ouenke ansi MCB 1 MHBIX aKTHBOB, Ui KOTOPBIX HE OMHCaH CHOCO0
pacyera, BEpOSTHOCTH jaedonta Oepercs paBHOM CpeaHeW BeIMYMHE MEXAY | M BEepOATHOCTBHIO
nedonrta Uis HE OOECIEHEHHOTO AaKTHBA/33JOJDKCHHOCTH C OKPYTJIEHHEM 10 4 3HAKOB MOCIe
3aMATOMN.

7.5.5.4.2. JIns 0GeCLEHEHHOH MPOCPOUCHHON 3aI0JKEHHOCTH °  BEpOSTHOCTH nedoiTa

paccUMTHIBaeTCsA IyTeM JIMHEHHONW WHTEPHOJSIMHA MEXAY BEpOSTHOCTHIO NedonTa Jis TaKou
3aJJ0JDKEHHOCTH C MOMEHTa NPU3HAHUS 33J0JDKEHHOCTH HE ONEPAMOHHOW U | B COOTBETCTBHUM C

Dopmynon:

PD(t)mpocpoy = PD + * (1 —PD)

T+1

rue

t — CpOK IIPOCPOYKH,

PD(t)upocpou — BEPOATHOCTH AedonTa Ui NPOCPOYEHHOM Ha t JHEH 3aJ0JKEHHOCTH C
MOMEHTa IPU3HAHUA MPOCPOUYCHHOU 3aJ0JDKEHHOCTH He omnepaluoHHOU. [loaydeHHoe 3HaueHue
onpezensercs 10 4 3HaKOB I1OCJIE 3aIATOM.

T — cpok a5 npu3HaHMS JAHHOTO TUIA 33J0JDKEHHOCTH J1e(OITHOM,

PD — BeposrHocTs aedosnta JUIsI  HENPOCPOUSHHOM  3a/I0JKEHHOCTH, KOTOpas
UCIIOJIB30BaIach i aKTHBAa HA MOMEHT II€pell BOZHMKHOBEHUEM IIPOCpPOUYKHU. Eciu y akTuBa He
ObUIO COOTBETCTBYIOILIEH BEPOATHOCTH JedoiTa, TO OHAa pAcCCUUTHIBACTCS Ha JEHb Iepel
HapyLICHUEM CPOKa UCIIOJHEHHSI 0053aTeNbCTB.

PD onpenensercs:

- B CIy4ae, €ClId IO KOHTPareHTy OTCYTCTBYIOT NpPU3HAaKU OOECIICHEHHs HHbIe, 4YeM
IIPOCPOYEHHAs 3a/I0JKEHHOCTD - Kak rojgosas PD B coorBercTtBuu ¢ 11.7.5.5.2;

- B CJIydae, €CJIM MO0 KOHTPAreHTy UMEIOTCS JIOMOJHUTEIbHbIE IPU3HAKNA 00ECIICHEHUS - KaK

rojgosas PD, 1onoMHUTENBPHO CKOPPEKTUPOBAHHAS B COOTBETCTBUU C 11.7.5.5.4.

7.5.5.5. Cayuaii o0ecuieHeHUsI HECKOJIBKHUX 32J0/I2KEHHOCTeil 0JTHOBPEMEHHO.
7.5.5.7.1 Ecnu nocie HapymIeHUs: CpOKa UCMIOIHEHHUS 0053aTENhCTB HE BOSHUKAIIO WHBIX
NPU3HAKOB OOECLIEHEHMs, JJIsi KOHTpAareHTa HCIONb3yeTcs HauOonblias u3
BEPOSTHOCTEH  JedonTa, pacCUMTAHHBIX IS KaXA0M MIPOCPOUYCHHOM

3aJI0JDKEHHOCTH OTJIEJIbHO, TIPU 3TOM B (popmyrie, yka3zaHHOH B 1.7.5.5.4.2, B

37 . .
Hckmtouenue cocraBisieT 3a10JDKECHHOCTD, oOecIieHeH e 10 KOTOPOH pacCHUTHIBAJIOCH paHEE C IOMOLIBIO JaHHBIX 1O Cost of Risk mo HOpT(beJ'IﬂM
0OaHKOB. Ilﬂﬂ TaKOU 3aI0JKEHHOCTH HCIOJIB3YKOTCA JaHHBIC IO COOTBBTCTByIOIJ.Ieﬁ KaTeropuu 3a10JDKEHHOCTH 0aHKOB.
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KauecTBe HavyanbHOW PD wmcmonb3yercss BeposITHOCTE Jedonita, KoTopasi Oblia
YCTAHOBJICHA Ha JIEHb Iepe] TMEPBBHIM HAPYIIEHUEM CPOKOB HCIIOJIHEHUS
00513aTEBbCTB.

8.5.5.7.1 Ecnu mnocne HapylleHUsS CpPOKAa HCIOJHEHUsS] 00S3aTEIbCTB BO3HUKIU HHbBIC
npu3Hakd oOecieHeHus (HEe TPOCPOYKH), TO TMPOBOJUTCA TMEepepacuer
BEPOATHOCTEH Jedonra s KKIOW MPOCPOYCHHON 3aTOJIKCHHOCTH TI0
dopmyne, ykazanHou B 1.7.5.5.4.2, a B kauecTBe HadaibHOU PD B Qopmyre,
yKa3aHHOHU B 1.7.5.5.4.2 ucnonb3yeTcsl BEpOsSTHOCTH jaedoiTa, KoTopas Obuia
OBl UCIIOJIb30BaHa IPU 00ECLEHEHNH HEIPOCPOUEHHOM 3a/10J)KEHHOCTH Ha JIEHb
nepe1 MepBbIM HapyIIEHHEM CPOKOB HCIIOIHEHHS 0053aTeIbCTB.

9.5.5.7.1 llonyuyenHnas B coorBercTBUU C . 7.5.5.5.1 u 7.5.5.5.2 BepoaTtHOCTb AedoiTa
JUISL HEIPOCPOYEHHBIX 3aJ0PKEHHOCTEN (YacTel 3aJ0JKEHHOCTH) KOHTpareHTa
CO CPOKOM
e Oonee 1 royia — yBenMuMBaeTCS B COOTBETCTBUH C IT. 7.5.5.3.3.

e McHee 1 roaa — HC UBMCHACTCA HE3aBUCUMO OT CpOKa.

7.5.5.6. CooTBeTcTBHE HIKAJI PeHTHHIOBBIX Aar€HTCTB.

CooTBeTcTBHE IIKaJd PEHUTUHTOB YCTAHABIMBAETCA B COOTBETCTBUM C TaOmumein 1
[Tpunoxxenus 5 xk TlopsiiKy KOPPEKTUPOBKU CTOMMOCTH aKTHUBOB Il yU€Ta KPeIUTHOTO PUCKA.

CooTBeTcTBHE PEUTHHIOB IE€PECMATPUBAETCS B 3aBUCHMOCTH OT M3MEHEHHs] peHTHHTra
Poccniickoit  ®enepanuy, NPUCBOEHHOIO  POCCHUHMCKUM  PEWTHHIOBBIM  ar€éHTCTBOM  IIO
HallMOHAJIbHON PEUTUHTOBOM IIKAJIE.

CooTBeTcTBHE PEUTHHIOB IEpecMaTpUBAaeTCsd B CiIydae M3MEHEHHUS PEUTHHIOBBIX ILIKall

peﬁTHHFOBBIX arcHTCTB.

7.5.5.7. TlopsimoOK HCHOJIbL30BAHWSI PEHTHHIOB M Yy4yeTa [IeCTBHH PEHTHHIOBBIX
areHTCTB.
7.5.5.7.1 Jlns  onpeneneHuss KPEIWTHOTO PpEWTHHra WHOCTPAaHHOTO KOHTpareHTa
HCIIOJIb3YIOTCSl KPEIUTHBIE PEUTHHTU MEKIyHAPOIHBIX PEHTHHIOBBIX areHTCTB. [lpu onpenenenun
KPEAUTHBIX PEUTHHTOB POCCUMCKHX KOHTPAreHTOB HCIOJB3YIOTCS KpPEOUTHBIE PEUTHHIU
POCCHICKHX PEUTHUHTOBBIX Ar€HTCTB.
8.5.5.7.1 B nensx HacTosiero paszuena UCHOJBb3yeTCs KPEIUTHBIA PEUTHHT IO IIKAJIe

peﬁTHHFOBOFO ar¢HTCTBa, COOTBCTCTBYIOHI@I\/’I BaJIFOTC OCHOBHOI'O J0JIra.

7.5.5.8. J1 aKkTMBOB KOHTPAreHTa, HaxXoAsierocsi B cocrosinuu aedosara, PD

yCTaHABJIUBAaETCHA paBHoii 1.

7.5.5.9. s 3a10/12KeHHOCTH, 00ecleYeHHOH TMOpPYYHUTeJIbCTBOM, TapaHTHeH,

ONUMOHHBIM coOrJIalleHHeM ucrnonb3yercs  PD  mopyuurens, rapaHta, KOHTpareHra IO
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OILIMOHHOMY COTJIAIICHHIO Ha OOECIEYEeHHYI0 4acTh 33J0JDKEHHOCTH, ecnu PD koHTpareHTa -
OosnbLe.

Ecnu nopyuutenem no 3a0/DKEHHOCTH IOPHIMYECKOTO JIMIA BHICTYHAET (PU3NIECKOE JIUIIO
¥, HAoOOpOT, TO WCHOJB3YeTCS HaWMEHbIIEE W3 TOAOBBIX 3HaueHWi mokaszareneir CoR
nopyunrenst/nommxanka 1 PD*LGD nomkHuka/mopyyuTes.

Jlnst  3a0JDKEHHOCTH, OOECIIEYEHHOM CTPAaxOBKOM WIIM 3aJ0roM, HcHojb3yoorcs PD

JIOJKHUKA 110 JOrOBOPY (aKTHUBY).

7.5.6. Pacuer LGD
7.5.6.1. LGD npu ucnonb30BaHNH PETHHIOB POCCHHCKHX M MeKIYHAPOIHBIX
PeHTHHIOBBIX areHTCTB (B TOM YHCJIE IPU MEPEXo/ie K PEUTHHraM 4epe3 KOTHPOBKU OOJIHTaIlHii)
U WCIOJB30BAHMM JUISI KPYIMHBIX KOHTpareHToB jgaHHele 1o Moody’s speculative grade
OlpeneNnsercss Ha OCHOBAHWUM aKTYyaJbHBIX MYOJWYHBIX JOCTYIHBIX JaHHBIX W3 OTYETa
peiituaroBoro arearctBa Moody’s TO €XKEroJHOMY HCCIIEIOBAaHUIO KOPHOPATUBHBIX ae(osTOB
(Annual default study, Tabmmma «Average senior unsecured bond recovery rates by year before
default» ¢ 1983 roma’® ma ropmsonte 1 rog) B COOTBETCTBHM C HPHHAUIGKHOCTHIO PEHTHHIA
KOHTpareHTa / HJMHTEHTa K TPYIIe pEHTHHTOB, 75l KOTOPBIX onpezaensercs Recovery rate.
VKa3aHHBIA NYHKT HPUMEHSETCA TOJBKO B CIIy4ae HEBO3MOYKHOCTH OIIPEIEIICHHUS

LGD B coorBercTBUU ¢ 1. 7.5.6.13.

7.5.6.2. LGD nnsa ¢usuveckux jguny 1 MCB npm orcyrcrBuM olecnevyeHus,
MMeIolIero JUKBHIAIHOHHYIO CTOMMOCTD, MpuHUMaeTcsi paBHbIM 100%.

7.5.6.3. LGD B npo1ieHTHOM OTHOIICHHH C Y4E€TOM OOECTICUECHHS OMPENEeTCs Kak
OTHOLIEHHE MakcuMyMa Mexy 0 M pa3HOCTBIO CyMMBbI 33JJ0OJDKEHHOCTH ((pakTuyecKasi BeIMUMHA) U
JMKBUIAMOHHOW CTOMMOCTH 00ECIIEUeHUS K CyMME 3aI0JDKEHHOCTH.

7.5.6.4. Jis  3a0KEHHOCTH, OOECHEYEeHHON  MOpYyYMTENbCTBOM, TapaHTHEH,
ONIIMOHHBIM ~ coTJanmieHneM wucrnonb3yercs LGD  mopyuwTens, rapaHTa, KOHTpareHra II0
OIIIMOHHOMY COTJIAIICHUIO Ha OOECTIeUeHHYI0 YacTh 3aJI0JDKEHHOCTH, eciau PD koHTparenTta mo
noroBopy Oosbiie. Ecnu mopyuurteneM mo 3a0DKEHHOCTH IOPHIWYECKOTO JIMIA BBICTYIAET
¢du3nveckoe JUIO U, HA0OOPOT, TO MCIIOJB3YETCs HAMMEHBIIIEE U3 TOIOBBIX 3HAUCHHI MTOKa3aTeIeH
CoR mnopyuutens u PD*LGD nomknmka (cm. m. 7.5.5.9.). YkazaHHbIA TOAXO] TMPUMEHSETCS 10
BO3HUKHOBEHUS (PAaKTHUECKON TIPOCPOUYKH HCIIOTHEHHS 00513aTeIbCTB KOHTPAT€HTOM.

7.5.6.5. J1st 3a710J1KEHHOCTH, 00ECTIEYEHHOM TOTOBOPOM CTPaXOBaHUS, B CIIydae €Clid
TaKkOW JOTOBOP 3aKJIOUEH CO CTPaxOBOM KOMITAHHEW, MMEIOIIEH YpPOBEHb PEUTHHIa HE HHXKE

ruAAA (AAA(RU), AAA.ru, AAA|ru|) mo HantmoHanpHOM mKane 1yst Poccuiickoit denepanuu wim

38 Ecnu B mybnmkyeMbIXx MaTepHagaX peTHHIOBBIX areHTCTB HCIIOIb3yeTcst oka3aTens RecoveryRate (RR), To morepu npu gedonte (LGD)
ONPEENAIOTCS CIEAYIOIUM 00pa3oM:

LGD=1-RR,

rae:

RR (recoveryrate) — oxu1aeMblii MPOLIEHT BO3BPATa 110 IPOCPOUEHHBIM BBIIIATaM, IPUBOIUMBII areHTCTBAMH ISl Ka)JJOro pEHTHHIa B €KETOJJHBIX
HCCIICIOBAHUSX.
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BXOJISIIEH B CIUCOK OAOOPEHHBIX IS CTPAaXOBaHHs HEJBIKUMOCTH JIFOOBIM M3 OAHKOB, YKa3aHHBIX
B Ilpunoxenun 2 x Ilopsinky KOppEeKTUPOBKH CTOMMOCTH aKTUBOB JJIsl ydeTa KPEIUTHOTO PHCKa,
o0ecrieyeHre MPUHUMAETCS Ha BCIO CyMMY CTPaxoBKHU 0e3 auckoHTupoBanus (Dopmysa U3 MyHKTa
7.5.6.7. HE IpUMEHsETCS).

7.5.6.6. B wuHOM ciyyae, ucnoib3yercs IUCKOHTHPOBAaHHAs CyMMa CTPaxOBKH.
[Topsimok onpenenenus auckonTa (discount), craBku nuckontupoBanus (R) u cpoka (Tex) ykazan B
onucanuu popmyist 7.5.6.7.

7.5.6.7. B kadecTBe JIMKBHIAIIMOHHONW CTOMMOCTH OOECIIEYECHUS NPUHUMAETCS
JVICKOHTHUPOBAHHAs CIIPaBeUIMBAast CTOMMOCTh 00ecIiedeHus / CTpaxoBKH 110 (popmyie:

PV =) ° * (1 — discount),

rje

PV — nucKOHTHPOBAaHHAS CIIPABEIINBAS CTOMMOCTh 00CCIICUeHUs / CTPAXOBKH;

P - cpaBemyinBasi cTOMMOCTh 0O€CII€UEHUs, ONPECICHHAs! B COOTBETCTBUU C HACTOSIIUMU
[TpaBwmiamu onpexaenenuss CYHA / cymma MOKPBITHS 33J0JKCHHOCTH 110 JOTOBOPY CTPAaXOBAHHS,

Tex— xomuuecTBo aHEH oT narsl onpezaeneHuss CUA 10 naThl 0XKUAAEMOT0 NOCTYIUIEHUS
obOecrieueHHs B Cllydae HapyIICHUs 005A3aTeIhCTB KOHTPAreHTOM, COTJIACHO YCIIOBHSM JIOTOBOpA.
KonuyecTBo mHElt MOXET OBITH OINpPEACICHO Ha OCHOBAaHUU SKCHEPTHOrO0 (MOTHBHPOBAHHOTO)
CYXKJICHUSI YIPABJISIIOIIEH KOMIIAHUH, €CIIM CPOK HEBO3MOXKHO YCTAaHOBUTH OJTHO3HAYHO, UCXOIS U3
YCJIOBHUU JIOTOBOPA.

R — 6e3puckoBas craBka Ha cpoke Tey.

JInst  3a7I0JKEHHOCTH, OOECIeYeHHOM 3anoroM T Ompenensercss MOTUBHPOBAHHBIM
cyxknenneM. Cpok TOJIy4eHHs! IEHEKHBIX CPEJICTB, TIOJIYYEHHBIX OT peaju3alliy MpeaMeTa 3aiora,
OTIPENIETISIETCS UCXO0IS U3 YCIIOBUHM JOTOBOPA 3aJI0Ta U CYIIHOCTHU MpEMETa 3ajIora.

JI1st 3a10;5KEHHOCTH, 00ECTIEYEHHOM TOTOBOPOM CTPaxOBaHMUs, Tcx OMPENEISIETCS ¢ YUeTOM
CPOKOB BBITIJIATHI IO JIOTOBOPY CTPAaXOBaHUsI MPH HACTYIUICHUH JeonTa KOHTpareHTa (MIpU3HAHUA
KOHTpareHTa HEIUIaTeKECIOCOOHBIM) WM HAa OCHOBAaHUM MOTHUBUPOBAHHOTO  CYXKICHUS
YIPaBJISIIONIEH KOMITAHUM, €CITH CPOK BO3MEIIECHHSI HEBO3MOKHO YCTAaHOBUTH OJIHO3HAYHO, UCXOIS
W3 YCIIOBHI1 JOTOBOpA.

st cimydaeB cyneOHBIX pa30MpaTenbCTB (MIAHUPYEMBIX WM TEKYIIMX) C 3aJ0ro/aTeieM
WJTU CTPaXOBIIUKOM, CPOK HE MOXKET COCTaBIIATh MEHEee 6 MECAIICB.

discount — TUCKOHT, ONpEIENIEMbI B CIEAYIOIIEM MMOPSJIKE:

B oTHOLIEHNN 3a/1015KEHHOCTH, 00ECTIEUEHHOM TOPryeMbIMU IIEHHBIMU OyMaramu:

e Ui IIEHHBIX OyMmar, HCHOJIb3yeMbIX s oOecmedeHuss mo caenkam PEIIO Ha
MoCKOBCKOM OHpKE — COOTBETCTBYFOIIUI AUCKOHT JJIsI CICIOK PEHO39;

® ISl aKIM WHOCTPAHHBIX AIMUTEHTOB, TOPTYEMBIX HA OPTraHW30BAHHBIX PBIHKAX CTPaH
OOCP:

39 Tl aKumii - puCK-TapamMeTp JUIA 3-To TMana3oHa s phIHOYHOTO PHCKA (CTABKA PHCKA MaJCHUS LEHb), paccuuTbiBacMblii AO «HKIL» ms
COOTBETCTBYIOLIEH OyMaru; 1is 0OJIMraruii — puck-napamerp Ui 2-ro Juanas3oHa Juis pIHOYHOTO PHUCKa (CTaBKa PUCKA IaJICHHS LICHBI),
paccuntbiBaeMblii AO «HKIIy.
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=  BXOAAIMX B MHJAEKCHl akuui crpaH OOCP — kak cpelHUN TUCKOHT
g cnenok PEIIO Ha MockoBckol Oupske U3 Tpex akUuil ¢ cambIM
OMM3KUM TI0 O00BEMY CpETHEMECSYHBIM 3a TMOCIeqHHEe 6 Mec.
000poTOM;

" He BXOJAUIMX B MHAEKCH akuuil crpan OOCP — kak MakcUMaJIbHbII
muckoHT it caenok PEITO na MockoBckol OMpike ¢ aKIMsAMU U3
nnjaexkca MMBB;

e i oOiMranuMii ¢ peuTHHraMM POCCUHCKUX PEUTHHIOBBIX areHTCTB — KaK CpeIHUN
muckoHT Ui caenok PEITO ma MockoBckol Oupske W3 CHHCKa TpexX OOJIuranuii, o0sagaromnmx
TaKUM € PEUTHUHIOM (JIMOO0 MEHBIINUM, IIPU OTCYTCTBUH PAaBHBIX) U CaMOM OJM3KON Aropanuen.

JIMKBUAALIMOHHAS CTOMMOCTh HETOPIryCMbIX HCHHBIX 6YM3.1", Jojien B YCTaBHOM KaIlUTaJIC

OPpUIUYCCKHUX JIML OIIPCACIIACTCA Ha OCHOBAHHUH OTUCTA OLICHIIIMKA.

B oTHOmEHUH 3a7075KEHHOCTH, 00ECTIEYEHHOM JOrOBOPOM CTpaxoBaHMs (3a UCKIIOYEHUEM
ClIy4asi, yKa3aHHOTO B 1. 7.5.6.5.):

e Ecmu crpaxoBoil kommnanuu mnpucBoeH pertunr Huxe ruAAA (AAA(RU), AAA.ru,
AAA|ru|) mo nHammoHanbHOW mmikane s Poccuiickoit @exepanuu U cTpaxoBas KOMITAHHUS He
BXOJIUT B CIIUCOK OJJOOPEHHBIX JJIsl CTPAXOBaHMs HEABMKUMOCTH HU OJJHUM U3 OAHKOB, YKa3aHHBIX
B [Ipunoxenun 2 k [lopsnky KOppeKTUPOBKM CTOMMOCTH aKTHBOB JUJISl y4€Ta KPEIUTHOIO PUCKA —
JMCKOHT PpacCUuThIBAaeTCsd B cleAyrolleM nopsake: kak PD crtpaxoBoit kommanum * LGD
cTpaxoBoil kommanuu. Ot6op PD pans peiftuHra crTpaxoBoil KOMIAHHWM OCYLIECTBISIETCS B
COOTBETCTBUU C MOPAJKOM, YCTaHOBJICHHBIM B Pasnene 7.5.5.

e Eciu cTpaxoBOi KOMIIAHUU HE IIPUCBOEH PEUTHHT, U CTpaxoBas KOMIIaHWs HE BXOIUT B
CIHMCOK OJOOpPEHHBIX [UIl CTPaxOBaHMsS HEABWXMMOCTM HHU OJHHUM M3 OaHKOB, YKa3aHHBIX B
[Tpunoxxennn 2 x Ilopsaky KOppEKTUPOBKM CTOMMOCTH AaKTHBOB NIl ydeTa KPEIUTHOTO PHCKa,
JMCKOHT paccuuThiBaercst kak PD s peiitunra Caa * LGD. IIpu stom, pazmep LGD npusnaercs
paBabM 100%. Ot60op PD ansa pelituara Caa ocyliecTBISE€TCS B COOTBETCTBHM C MOPSJIKOM,
YCTaHOBJIEHHBIM B Paznene 4.

7.5.6.8. IIpy Hamuuuu NOpPYYUTENbCTBA (rapaHTHil, CTPAaXOBOK, OMIIMOHHBIX
COIJIAIIEHUH) IOPUAMYECKUX JIMI HAa BCIO WIM YacTh 3aJ0JDKEHHOCTH (CTOMMOCTH AaKTHBA)
(mopyuuTenbCTBa (HU3MYECKHX JIUI HE IPUHUMAIOTCS B pacyer):

7.5.6.8.1. Eciu mopyuyuTenb/TapalT/CTPaxoBIIUMK HAXOAUTCS B COCTOSIHUHM OOECIIEHEHUS TI0
CpPaBHEHHMIO C MOMEHTOM BO3HMKHOBEHHS 3a/I0JKEHHOCTH, €r0 0053aTeNIbCTBA HE IPUHUMAIOTCS B
pacuer.

7.5.6.8.2. HeobGecrnieueHHble 00s13aTenbCTBA MOPYYHTENsI/TapaHTa/CTpaxoBILUKA,
HaXOJALIETOCs B COCTOSHUY J1e(OTa, HE IPUHUMAIOTCS JUIs pacyera.

7.5.6.8.3. Ob6ecnieueHHbIe 0053aTENbCTBA TAPAHTA/TIOPYUUTENS/CTPAXOBILUKA IPUHUMAIOTCS

C y4€TOM o0OecrieueHUsI B COOTBETCTBUU C npaBujiaMH, YCTAHOBJICHHBIMU HACTOAIIIUM PA3ICIIOM.
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7.5.6.9. ObecneueHne, Haxofsmleecs B 3ajore W MPUHAMIESKAIIEE KOHTPAreHTy,
HaxXoAAUIeMycsi B COCTOSHHMU Jedonra (B TOM 4YHCIE B COCTOSIHUM OaHKPOTCTBA), MOXKET
IPUHUMATHCS TOJBKO 10 OTUETY OLIEHILMKA, C YYETOM BO3MOXKHOCTH M CPOKOB IOJIyUYEHUS 3aJI0Ta.

7.5.6.10. Jlns  3ajora OKWJIOW  HEABMIKUMOCTH  JIMKBHJAIIMOHHAS  CTOMMOCTH
oOecrieyeHHusT  OMpENeNIeTCs HMCXOJsS M3 TEKYyIIeH CIpaBeIMBOH CTOMMOCTH OOECIICYCHHUS,
ONpPECICHHON Ha OCHOBAaHMU OTYETa OLEHIIMKA, CKOppEeKTHpoBaHHOW Ha 15% B cropony
YMEHbILIEHUS JJI1 ydeTa JUCKOHTa B CBSI3U CO CPOKAMU peaju3aluu 3ajora. YIpasistoiiast
KOMITaHUSI OSKCIEPTHBIM (MOTHBHPOBAHHBIM) CYXJCHHEM Ui HEKOTOPBIX 3aJIOTOB JKUJIOH
HEJIBKUMOCTH MOKET YCTaHOBHUTD 00JIe€ BBICOKHUII MMPOLIEHT JUCKOHTA.

7.5.6.11. Jlist 3a70Ta HEXWIOH M KOMMEPYECKOH KHION * HEIBIDKMMOCTH M HHOTO
UMYILIECTBA JMKBHUJIALMOHHAS CTOMMOCTb OOECHEYEHHUs OIpeAesieTcsl HCXOJs M3 CTOMMOCTH
3aJI0ra, ONpPEAENIEHHOrO COIJIACHO OLEHKE OICHIIMKA, CAEIIAHHOM C Y4eTOM CpOKa W HOpsJKa
IIOJIyUYEHUSI BO3MEILEHUSI B pe3ysIbTaTe OOpalieHHs] B3bICKaHMS W MPOJAXHU IpEeAMETa 3ajora B
ciyqae nedoira.

7.5.6.12. B cinydyae neOuTOpCKOM 3aJ0/KEHHOCTH IO apeHJe IpPH HCIOJb30BaHUU
00ecneYnTeNbHOr0 WIM TapaHTUHHOTO JEMO3UTa JAaHHBIM JIEMO3UT MOXKET YUYMTHIBAThCS Kak
JMKBUJIALIMOHHAsL CTOUMOCTb 0OecrieueHus 0€3 TMCKOHTUPOBAHUS.

7.5.6.13. Onpenenenne LGD npu Hanuuuum KOTUPOBOK IO IYOIMYHOMY JIOJITY
KOHTpareHTa Ju00 KOMIaHUN U3 IPYMIbl KOHTpareHTa:

7.5.6.13.1. B cnyuae nedonra mo myOIUYHOMY JOJITY KOHTpAareHTa Ju00 KOMIAHWUU U3
rpyHIbl KOHTpareHTa (eciau aAedont s KOHTpareHTa BO3HUK M3-3a Je¢oiiTa 3TOH KOMIaHUH €ro
IpyNIbL, a caMa 33J0KEHHOCTh 00CTyKUBaeTcsl 0e3 HapylIeHUI yCIIOBUHM J10TOBOpa) JUIsl OLEHKU
LGD wucnons3ytorcst (Mpyu HAIMYUU) KOTUPOBKU MYyOJWYHOTO JoJira. OTHOIICHUE TOJHOW IEHBI
(leHa 3aKpbITUS WM PacyeTHOMN LEeHbl HH()OPMALIMOHHBIX areHTCTB U HAKOIUIEHHOTO KYINOHHOT'O
JI0X0/1a) K HOMHHAJy JIOJITOBOTO 00s13aTeNbCTBa MOKET ObITh MCIIOJIB30BAHO Kak olleHKa Recovery
Rate. LGD B aToM ciyuae Oyner paBeH 1 — Recovery Rate

B cnyyae Hanmuuus KOTHMPOBOK IMYOJIMYHOTO J10JiIra KOHTPAreHTa, HaXOIIerocs B
nedonre, oTHOIIEHHE MOTHON 1eHbl (1ieHa 3akpbitus (legal close) + HK/I) k HomuHany nonrooro
00s3aTenbCTBAa MOKET cuuTaThesl olleHKoM Recovery Rate mns kontparenta, LGD B sTom ciyuae
oymer paBeH 1 — Recovery Rate. [lanHblii moaX0a HENPUMEHUM IS CIIy4aeB OICHKH
CyOOpIMHUPOBAHHOTO M BEYHOIO JIOJTa, €CIM TOJbKO HE UMEeTcs KOTHUPOBOK Camoro
OILICHMBAEMOTr0 0053aTeNbCTRA.

Hna  wenert 1.7.5.6.13. wucmons3yercss I1€HAa 3aKphITUS WM  PacyeTHOM  IIEHBI
MH(OPMALIMOHHBIX AreHTCTB M HAaKOIJICHHOTO KYIMOHHOTO J0X0/d, MO JaHHBIM CJEeAYIOIINX
HMCTOYHUKOB:

° Jnst obnmuranuii pOCCHMCKUX AYMUTEHTOB U OOJUTAIMi MHOCTPAHHBIX YMHUTEHTOB, B

OTHOIIIEHUU KOTOPBIX HE PACCUMTHIBAIOTCS IIEHBI BHEOMPKEBOTO phIHKA (Hampumep, riena HKO AO

40 HaanMep, TOCTHHHUIIBI, XOCTECJIBI U T.II.
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HPJ1 unu uensl uHBIX UH(GOPMAIMOHHBIX cucTeM) — KoTupoBka u HK/] mo manasiM MockoBCKo
Oupxu;

o Jis mHBIX o0nurauuii — chpaBe/UiMBasi IieHa, ONpEAeJCHHAas B COOTBETCTBHU C
Hacrosimumu [IpaBunamu onpenenenus CYA, yBelndyeHHas Ha pa3Mep HAKOIUICHHOTO KYITOHHOTO
JI0X0/1a;

. Hns neneit Hactosiero pasjena, 3HadueHue RecoveryRate okpyrisierca no 2 3Haka
10CJIE 3aIATON B POIIEHTHOM BBIPAYKECHHH.

Huppopmayus o yennvix 6Oymacax, uUcnoivb3yemvlXx 8 pAaMKaAXx HAcmoawje2o paszoeid,
npedocmasensemcs Ynpasnaoueu KOMnauuel 8 Cneyuaru3upo8aHHulil 0enosumapuil He nosoHee
pabouezo OHs, credyroujeco 3a 0amotl, o COCMOAHUIO HA KOMOPYIO ONpeoensemcs Cnpasediusas

CMOUMOCMb AKMUA 8 COOMBEEMCMEUU C HACMOoAWeU MeMmoOUKOU.
7.5.7. Hopsiaok onpenenenusi CoR

7.5.7.1 Ilpu UCIONB30BAHUM JIJISl pacueTa CIpPaBEIJIMBOM CTOMMOCTH C YY€TOM KPEIUTHOTO
pYcCKa NMaHHBIX OAaHKOB WJIM WMHBIX OpPTraHM3allui YTpaBsionias KOMIIAHMS JIOJDKHA YYUTHIBATH
CJIEIYIOIINE MOJIOKEHHUS:

- 0T HEOOECTICUCHHOM 3aJ0JIKCHHOCTRIO B IENsAX HacTosmero [lopsiaka moHuMaeTcs
3JI0JDKEHHOCTh (DM3MYECKOTO JIMIA 32 HMCKIIFOUYEHHUEM 3aJJ0JDKCHHOCTH, OOCCIICYCHHOW 3aJIOTOM
JKUJION HEJBMKUMOCTH (MTIOTEKA), MOPYUUTEIHCTBOM IOPUIUYCCKUX JIUI] WU IEHHBIMU Oymaramu,
MO0 KOTOPBIM MO>KHO OTIPEJIEIUTh PHIHOYHYIO CTOMMOCTb.

- 3a/I0JDKEHHOCTh, HWMeEIIasicsi B (QoHAE, U 3aJ0JDKEHHOCTh, OllEHHBaeMas
OaHkoM/0aHKaMHM, JTOJKHBI MMETh CXOJHOE€ KPEAMTHOE KayecTBO M CpoK. Jlyig pa3HO# 1o cBOeMy
XapakTepy 3aJI0JDKEHHOCTH JIOMYCKAeTCS HWCIOIb30BAaHUE JTAHHBIX DPA3JIMYHBIX OaHKOB (CIHUCKOB
0aHKOB).

— MpU HMCIOJIb30BAaHUU JAHHBIX 00 OOECIICHEHHOW 3aJ0HKEHHOCTH Y MpaBIIsIONIas
KOMITAHHSI YYUTHIBAET XapaKTep OOECIEHEHMs] MMEIOIICHCS 3aJ0HKEHHOCTH, B TOM YHCIIE CPOK
MIPOCPOYKH.

7.5.7.2. Tlokazarenu Cost of Risk (CoR), mcmomwssyembie nisi pacdera cCIpaBeITHBOI
CTOMMOCTH 33[0JKEHHOCTH (PU3MUECKUX JIHUII.

JInst OLIEHKYW CTaHIAPTHBIX aKTUBOB MCMOJIb3yeTcst 3HaueHne CoR nis craauu 1, 17151 OneHKr
KpeIUTHO-00ECIIEHEHHBIX aKTUBOB UCIONB3yeTcs 3HaueHrne CoR mis cragum 2.

s uneneit pacuera Cost of Risk B oTHomeHum HeoOecreueHHBIX NpaB TpPeOOBaHUS
K (DU3WYECKUM JIMIIAM HCIIOJIB3YETCS OTHOIICHUE pe3epBa MO O00ECIeHEHHE MOpTQes
(ykazamv nopmghenv (nopmepenu, 6 ciayuae ycpeOHeHus) Kpeoumos) Kpeoumos, K 6anoBol

0ananHcosol CMOUMOCMU MAKUX Kpeoumos, NO OAHHbIM OmyemHocmu Oanka(os) (6 ciyuae

pacuema CoR no OaHHbLIM OMYEMHOCMU HECKOIbKUX OAHKOS) (vkazamv HazeaHue
banka(os)) 3a (ykazams nepuoo: nopsoKo8villi HOMep Keapmaia — OJisl eHCeK8aApMmMaibHOU
omuemHocmu, 200 -

0151 2000601 omuemrnocmu) u crocod ycpeaaerus: CoR (eciu akmyanvho).
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Heobecneuennasn 3a00151ceHHOCMb hu3uUecKUx auy,

Craaus KkpenuTHOTo mopTdens 1 2

BanoBas ctoumMocTh KpeAUTOB, MIIH. PYO.

PesepB oy odeciieHeHNE KPEUTOB, MIIH. PYO.
CoR

Jns nener pacuera Cost of Risk B oTHomeHnu npaB TpeOGoBaHHs K (U3HMUECKUM JIHIIAM,
oOecrcycHHBIX He MeHee yeM Ha 80% OT HOMHUHAIBLHOM CTOMMOCTH 3aJI0JDKCHHOCTH, 3aJI0rOM
KWIOH HEABM)KHUMOCTH, WCIIONB3YeTCsS OTHOIIEHUE pe3epBa TMoj OOeCIeHeHHe mopTdens
UTMIOTCYHBIX KPEIUTOB, K BAJIOBOH OalaHCOBOH CTOMMOCTH TaKHX KPEAWTOB, 1O JaHHBIM
otueTHoCcTH OaHka (0B) (6 criyuae pacuema COR no OamHubIM OMUEMHOCMU HECKONbKUX OAHKOB)

(yxaszams nazeanue 6anxa(os)) 3a (yxazams nepuod. nopsokoswlii Homep Keapmaia
— 0J18 eAHCeKBAPMANbHOU OMYEMHOCMU, 200 — 0/ 2000801 OMYemHOCmU) U CIIOoco0 ycpeaHeHus

(ecnu akmyanvHo).

Oobecneuennasn 3a0013#CeHHOCMb PU3UYECKUX TUY

Cranus kpenuTHoro noprdens 1 2

BasioBast cTouMOCTh KpeauTOB, MIIH. PYO.

Pe3epB o obeciieHeHHE KPETUTOB, MITH. PYO.
CoR

[Tpu BIOOpE OaHKka (crrcka 0aHKOB) /JIsl pacyeTa 00ECIEHEHHS U OTCYTCTBHHM U3MEHEHH B
KauyeCTBE 33aJJ0JKEHHOCTH, a TAaK)Ke MPOJOJIKEHUH MyOIMKAIlMKM JAHHBIX O 33/10JKEHHOCTH 0aHKOM
(OGankamu) Ynpapistoiasi KOMIaHUS HE UMEET IIPaBa U3MEHSTh BIOPaHHBIN OaHK (CIIMCOK OaHKOB)

B TeueHue | (oHOro0) roja.

7.5.8. MeToa y4yeTa KpPeIUTHBIX PUCKOB NYyTeM OLEHKH CINPABEAJIMBOM CTOUMOCTH 110
OTYeTYy OLEHIIMKA 0 COCTOSIHMIO HA JaTy He paHee BO3HUKHOBEHHUSI COOBITHS, BeAylIero K
o0ecuieHEeHUI0

7.5.8.1. IlpumeHeHue oT4YeTa OILEHIIMKA JJs LeJNed ONpeleleHnusl CIpaBeINBON
CTOMMOCTH C Yy4€TOM 00€ClIEHEHUsI BO3MOXKHO JIJIsl BCEX aKTUBOB, yKa3zaHHBIX [Ipunoxxenuun Ne 7.1
HacrosuM [IpaBunam CYA, a Takke st IpOCPOUEHHOMN 1eOUTOPCKOM 3aJ0KEHHOCTH.

7.5.8.2. B ciyyae, eciii B MEpHOJ NPUMEHEHHUS OTYETA OLECHINMKA IS ONpEIeSICHUS
CIPaBeJIMBOM CTOMMOCTH BO3HUKAET (BBIABISETCS) COOBITHE, Belyllee K OOECIEHEHHIO, TO
HEO0OXOUMO OCYILIECTBUTH BHEIJIAHOBYIO OILIEHKY aKTHBa OIEHIIMKOM B MaKCHMaJIbHO KOPOTKHE
CPOKHM C JaThl BBISBICHHUS TPU3HAKOB oOeciieHeHus. JlaTta, 1O COCTOSHHUIO Ha KOTOPYIO
oTpezieNiieTCsl HOBas OlLIEHKa, HE JTOJKHA OBITh paHee JaThl BOSHUKHOBEHHS COOBITHS, BEIYIIETO K
obecueHenuto. C gaThl HACTYIIJICHUS! COOBITHS, BEAYLIEro K 00€CIEHEHUIO U 10 1aThl MPUMEHEHUS
HOBOTO OTYeTa OLEHIIMKa, YTpaBisionias KOMIaHHUS JODKHA CKOPPEKTHPOBATh MOCIEIHIOK
W3BECTHYIO CIIPABEIMBYI0 CTOMMOCTB, ONPENEIECHHYIO 110 OTYETY OLEHIINKA, COCTABICHHOMY 0
BO3HUKHOBEHHS TaKOrO COOBITHS, C MNPUMEHEHHEM METOJ0B KOPPEKTHUPOBKHU CIPABEIUBON

CTOUMOCTH, YKa3aHHBIX B HACTOSAIICM IMTPHUIIOKCHUU.
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[Tpunoxxenue 1
K [Ipunoxenuto 7.5 «llopsaok KOPPEKTUPOBKH CTOUMOCTH AKTUBOB

IJId yd€Ta KpSCAUTHOI'O PUCKaA»

Chucox HCTOYHHKOB, UCITOJIb3YEMBIX JIH OHCEHKHA KPEAUTHOI'O pPUCKa

. B orHOIICHNM HOPUINYICCKUX JIUI]

yrnoaHoMoueHHOe areHTcTBO 3A0 «MuTepdakcy https://www.e-disclosure.ru/;
MockoBckast bupika https://www.moex.com/;

caiit LlearpasibHoro banka Poccuiickoit @eneparuu https:// www.cbr.ru/;

KapToTeka apouTpaxkubix aen https://kad.arbitr.ru;

eIMHBIN (eaepanbHbIi peecTp cBeneHuid o bankporcTse https://bankrot.fedresurs.ru;

eMHBIN (henepatbHBIA peecTp CBEACHHH O (DaKTax AeSTCIbHOCTH FOPUIUICCKIX JIHII

https://fedresurs.ru;

https://www.acra-ratings.ru/;

https://raexpert.ru/;

https://www fitchratings.com/;

https://www.standardandpoors.com/;

https://www.moodys.com/;

OQUIMATBbHBIN CaliT KOHTPAreHTa/SMUTEHTA/KPEIUTHOW OpraHU3aluy;

-CEpBHUC TPEIOCTABJICHUSI OyXraaTepckod (romoBoif) oTdetHoctd Poccrata -

http://www.gks.ru/accounting_report;

- TOCYHapCTBEHHBIM MH(OpPMALMOHHBI pecypc Oyxranrepckoil (puHaHCOBOIN)

otueTtHOCTH: https://bo.nalog.ru/;

JOKYMCHTBI, ITIOJTYYCHHBIC OT anaBn;Homeﬁ KOMITIaHHWH.

2. B otHOIIEHNN (DU3UIECKUX JIUIT

KapToTeka apOouTpakubix Aen https://kad.arbitr.ru
eauHbIN (eaepanbHbIi peecTp cBeaeHui o 6ankpoTcTBe https://bankrot.fedresurs.ru
n3nanne «KommepcanTy - https://bankruptcy.kommersant.ru

JIOKYMEHTBI, MIOJTy4€HHBIE Y TPaBIIAIOIEH KOMITAHUEH


http://www.gks.ru/accounting_report
https://bankruptcy.kommersant.ru/
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[Tpunoxxenue 2
K [Ipunoxenuto 7.5 «llopsaok KOPPEKTUPOBKH CTOUMOCTH AKTUBOB

JUIs y4eTa KpEAUTHOTO PUCKA

Cnucku 6aHKOB

Crnucok 0aHKOB, JaHHBIE MO CTOMMOCTM PHCKAa KOTOPBIX MOTYT HCIOJB30BATHCS IS
OTIpeIeJIeHNs! CTIPaBeIITMBON CTOMMOCTH HEOOECTIEYeHHOM 33 J0JDKEHHOCTH (PU3MUECKUX JIMIL:

— AO «Tunbkopd banky,

- AO «bank Pycckuit Ctanaapt»,

- 000 «XKD banky,

- AO «KBb «JIOKO-bauky,

- AO «OTII 6auk»,

- 00O Kb «Peneccanc Kpenut»,

- ITAO «MTC-6auK,

- AO «Kpenut EBpona bank»,

Cnucok 0aHKOB, JaHHBIE 10 CTOMMOCTH PHUCKAa KOTOPBIX MOTYT HCIOJIb30BaThCS MAJIs
ONpEENICHUs]  CIPaBEAJIMBOM  CTOMMOCTM IO  OOECIIEYEHHOM  3aJIOTOM  HEJBUKHUMOCTHU
38/I0JDKEHHOCTH (PU3UYECKUX JTHIIL;

— I[TAO «Co6epbank»,

- ITAO «bauk BTb»,

— AQO «Paiiddaiizeno6anK»,

- ITAO bank «®K OTkpsiTHEY,

— AQO «I"a3mpomOaHK»,

- AO «bauk IOM.PDy.
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[Tpunoxxenue 3
K [Ipunoxenuto 7.5 «llopsaok KOPPEKTUPOBKH CTOUMOCTH AKTUBOB

IJId yd€Ta KpSCAUTHOI'O PUCKaA»

OnpeneneHue cOOTBETCTBHS YPOBHIO PeliTHHIA Yepe3 KPeAUTHBIN cnpex o0 1uranuii
ITopsanox onpeneneHus: COOTBETCTBHSI YPOBHIO PEUTHHIA Ha J1aTy OLICHKU:
1. Ompenensercst MOXOTHOCTh K TIOTANICHUWIO MO OOJMTranmusM JaHHOW OpraHu3alluH
cpokom 6onee 1 (ogHOro) Toga u menee 3 (Tpex) Jyer. Ilpu oTcyTcTBUU OOIMTAIIUi CO
CpokoM MeHee 3 (Tpex) JIeT MOXHO UCIOJIb30BaTh CHOP3J C HMHACKCAMU
COOTBETCTBYIOIIEH cpouHocTH. [Ipy Hamu4uu 00IUTaIKii CO CPOKOM TMOTAIIEHUS TOJIBKO
MeHnee 1 (ogHOro) roma Juisl pacuera KPEAUTHOTO CIHp3Jla MOTYT HCIOJIb30BAThHCS
o0JUTauy JPYruX SMUTEHTOB (KaK MUHUMYM 3-X), UMEIOIINX KaK OJIM3KHE 10 CPOKY U
JIOXOHOCTH OOJIUTAIlMHU, TaK U 00JIUrauu co cpokom 1-3 rona.
Ungopmayus o yenuvix Oymaeax, ucnoiv3yemvix 01s yenel paciema KpeOumHo2o cnpeod,
npedocmagniemcs Ynpasnaowel KOMRanuel 8 Cneyudiu3uposanHvlll 0eno3umapuil He nosoHee

pabouezo OHs, credyroujeco 3a 0amotl, N0 COCMOAHUIO HA KOMOPYIO ONpeoensemcs Cnpasediueas

cmoumocms akmuea 6 coonmeemcmeuu ¢ HClCl’l’lOﬂW@bvl MemooOuKoll.

2. Onpexnensiercs, TOXOAHOCTH KaKOTO U3 WHAECKCOB TOIyYeHHAs TOXOTHOCTh 110 OOJIUTallui
Han0oJiee COOTBETCTBYET, B KAUEeCTBE MEphl OJM30CTH MCIOJIB3YETCS CPEeIHHUA KPETUTHBIA CIIPAIT
obmurammii ¢ G-curve B CpaBHEHHHM C KpPEIWTHBIM CIIPIJIOM YKa3aHHBIX HUXKE HHJIEKCOB.
KpenuTHbIil cripasi pacCUUTHIBAETCS KaK pa3HUIA MEXIY AOXOAHOCTHIO K MOTAIICHUIO OOIUTAluU
Ha CpOK ee MoaupuiupoBaHHOH mropammu W G-curve Ha 3TOT CpPOK. B yKazaHHBIX IIEJsX
UCTIONB3YIOTCS CIIETYIOIINE MHIEKCHI:

- Nunexc Mocbupixbl kopnopaTUBHBIX oOsuranuii (aropauus 1-3 roga, peMTUHT 1O
HalMOHaAIBHOM perTuHroBoi mkane =AAA(RU))

Tuxep — RUCBTR3A3YNS

Omnucanne uaaexca — https://www.moex.com/ru/index/ RUCBTR3A3YNS

ApxuB 3HaueHu# — https://www.moex.com/ru/index/ RUCBTR3A3YNS/archive

— HWnapexc Mocbupxku kopnopatuBHbIX obOnuranuit (mropamust 1-3 roma, A-(RU) <
PENTHHT IO HalMOHANbHOU peiiTuHroBoi mkane < AA+(RU));
Tuxep — RUCBTRA2A3Y
Onwucanue nHaekca — https://www.moex.com/ru/index/RUCBTRA2A3Y

ApxuB 3HaueHui - https://www.moex.com/ru/index/ RUCBTRA2A3Y/archive/

— HWnanexkc Mocbupxu KopropaTuBHbIX oOnuranuii (aropanus Oonee 0,5 roja,
BB+(RU) < peliTuHT 110 HaniMoHaIbHON pedTHHToBO# mKkane < BBB+(RU));
Tuxkep — RUCBTR2B3B


https://www.moex.com/ru/index/RUCBTR3A3YNS
https://www.moex.com/ru/index/RUCBTR3A3YNS/archive
https://www.moex.com/ru/index/RUCBTRA2A3Y
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Omnucanne unaekca — https:// www.moex.com/ru/index/ RUCBTR2B3Bh
ApxuB 3nauenuii — https://www.moex.com/ru/index/ RUCBTR2B3B/archive/

3. o cnenyromeit Tabnuie ompenensercs, Kakoi ypoBeHb pEHTHHIra HCIOJIB30BaTh INPH

OIIPEJIETICHUH BEPOSITHOCTH JedosiTa:

HauunonansHas mkaJa 1 Pocculickoii .
PeiiTuHroBasi rpynmna
Denepanun

AO «3kcnepT PA»

ruAAA RUCBTR3A3YNS
ruAA+, ruAA,
ruAA-, ruA+, RUCBTRA2A3Y
ruA, ruA
ruBBB+,
ruBBB, RUCBTR2B3B

ruBBB-, ruBB+



https://www.moex.com/ru/index/RUCBTR2B3Bh
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[Tpunoxenue 4
K [Ipunoxenuto 7.5 «llopsaok KOPPEKTUPOBKH CTOUMOCTH AKTUBOB

IJId yd€Ta KpSCAUTHOI'O PUCKaA»

BepositHocTu aedoara nis opranmsanuiit MCh

Jns poceniicknx komnanuii CreneHb PD
pHCKa
Huzkuit puck 0.05
Cpennuii puck 0.065
Bericokwuii puck 0.08

Paszbuenue no orpacisam (OKB3 1) aisa poccuiickux komnanuit MCB.

Huskuii puck

5 oObrua yris

6 JloOb14ya chIpoil HEPTH M TPUPOJTHOTO rasza

7 JoOblua METaJUIMYECKUX PY]T

12 ITpon3BoaCTBO TaOAYHBIX U3ACITUNA

18 JlesarenpHOCTH IONMUTpaduyeckas ¥ KOMUPOBaHUE HOCUTENEH nHpOopMau

21 HpOI/I3BO,I[CTBO JICKAPpCTBCHHBIX CPEACTB W MAaTCpHAJIOB, IIPUMCHACMBIX B

MCIUIMHCKHX IEIAX

26 ITpon3BOACTBO KOMITBIOTEPOB, ANEKTPOHHBIX U ONTHYECKUX U3AEIUN
33 PeMOHT 1 MOHTa)X MalllMH U 000PYAOBaHUS
36 3abop, ouncTKa U pacrpeieleHne BObl

39 Hpe,I[OCTaBJ'IeHI/Ie yciayr B oOactu JUKBUOALMN MOCIEICTBUU SanHBHCHI/Iﬁ u

mpoYux yCJIyr, CBA3aHHbIX C YAAJICHUEM OTXOJ0B

50 [lessTenbHOCTh BOAHOTO TPAHCIOPTA

58 JlesTenbHOCTh U3AaTEIbCKAS

60 [lessTenbHOCTH B 00aCTH TEJIEBU3MOHHOTO U Pa/IMOBEIIAHHS
61 JlesTrenbHOCTH B chepe TeNeKOMMYHHUKAIIUN

62 Pa3pa60TKa KOMIIBIOTCPHOT'O MPOrpaMMHOI0 06GCH6‘-ICHI/ISI, KOHCYJIbTAIUOHHBIC

YCIYTH B JAHHOM 00J1aCTH M IpyTrue COMYTCTBYIOIINE YCIYTH

63 JlesTenbHOCTH B 007acTH HH(POPMAITMOHHBIX TEXHOJIOTUI
74 [lestenbHOCTH podecCHOHabHAs HayyHasi U TEXHUYECKas mpoyast
80 JlesaTenbHOCTD 10 00ECTIEYeHHIO O€301MaCHOCTH U IPOBEICHUIO pacclieI0BaHHMA

84 I[C}ITGJ'IBHOCTB OpraHoB TOCYHAPCTBCHHOI'O YIIPABJICHUA II0 00eCIIeUCHUIO

BOCHHOI 0€30MacHOCTH, 0053aTeTLHOMY COLIMATLHOMY 00ECTIEUeHUIO

86 JlearenbHOCTD B 00JIACTH 3/[paBOOXPAHEHUS



pa3BIEYEHUN
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87 JlesTeNnbHOCTh O yX0Iy ¢ 00eCIeYeHHEeM ITPOKUBAHUS

90 JlesTenbHOCTh TBOpYECKAs, JACATEIBHOCTh B 00JACTH MCKYCCTBA M OpPraHU3aINH

91 JlessTenbHOCTh OMOIMOTEK, APXUBOB, My3€€B U IMPOYUX O0BEKTOB KYJIbTYPHI

92 JlearenbHOCTh 110 OpPraHMU3AlMM U INPOBEICHUIO a3apTHBIX UIP U 3aAKIIOUEHUIO

napy, 0 OpraHu3aluy 1 IPOBEICHUIO J0Tepen

94 JlessTenbHOCTH OOLIECTBEHHBIX OpraHU3aluil
97 JlesTenbHOCTh JOMAIIHUX XO3SIMCTB C HAEMHBIMH PaOOTHUKAMHU

1 PaCTeHI/IeBOI[CTBO n JKHUBOTHOBOACTBO, 0oXO0Ta u npeaoCTaBJICHUC

COOTBETCTBYIOLIUX YCIYT

14 I1pou3BOACTBO OJEHKIbI

19 IIpou3BoOACTBO KOKCA U HEPTENPOITYKTOB

20 [Tpon3BOACTBO XMMHUYECKUX BEIIECTB M XUMHUECKHUX MTPOTYKTOB
22 [1poun3BOJCTBO PE3NHOBBIX U MJIACTMACCOBBIX M3JICTUN

25 Ilpou3BOACTBO TOTOBBIX  METAIMYECKMX  H3JEIMM, KpoMe  MaIlHUH

1 000pyIOBaHUS

28 IIpou3BOACTBO MAIIMH U 00OPYAOBaHUS, HE BKIIFOUEHHBIX B JAPYTHe IPYIITUPOBKH
29 IIpou3BOACTBO aBTOTPAHCIIOPTHBIX CPENICTB, MIPHUIICTIOB U TIOIYIPHUIIETIOB

30 ITpon3BoACTBO MPOYMX TPAHCIIOPTHBIX CPEJICTB U 00OPYI0BaAHUS

32 IIpon3BOACTBO MPOYMX TOTOBBIX U3AEIUI

35 OOecneueHue 3IEKTPUUYECKONW IHEpPruei, ra3oM M MapoM; KOHJIUIMOHHPOBAHUE

Bo3nyxa 38 Coop, 00paboTKa M YTUIIU3ALHS OTXO/I0B

68 Onepanuu ¢ HEABUKUMBIM UMYILIECTBOM

72 Hay4Hble UCCIEe0OBaHUS U Pa3pabOTKH

73 JleaTenbHOCTh PEKJIaMHasl U MCCII€J0BAaHNE KOHBIOHKTYPBI PhIHKA
75 JlesaTenbHOCTh BETEpUHAPHAs

81 JlesTenbHOCTH MO 00CITYKMBaHUIO 3JaHUIN U TEPPUTOPUIL

82 JesTenbHOCTD aIMAHUCTPATUBHO-XO035IICTBEHHAS, BCIIOMOTaTeIbHAA

JeSITeNIbHOCTD 10 00ecrieueHn 0 QyHKIMOHUPOBAHUS OpraHu3aluu

85 Ob6pazoBanue

95 PeMOHT KOMITBIOTEPOB, MPEAMETOB JIUYHOTO TOTPEOJCHUS M XO3SIMCTBEHHO-

OBITOBOTO HA3HAYCHUSA

96 JlesaTenbHOCTH 1O MPENOCTABIECHUIO POYUX TEPCOHATBHBIX YCIYT
Cpennuii puck

13 TIpon3BOACTBO TEKCTUIIBHBIX U3ACIIHI

24 TIpou3BOJICTBO METAJUTYPrUYECKOE

27 IIpon3BOJCTBO AJIEKTPHUECKOTO 000pYAOBaHUS

42 CTpoUTEIbCTBO MHKEHEPHBIX COOPYKEHUI
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— 45 Toprosiga omnroBass W PO3HUYHAS aBTOTPAHCHOPTHBIMU CPEACTBAMU MU
MOTOLMKJIAMHU U UX PEMOHT

— 46 Toprosus onroBasi, KpOMe ONTOBOW TOPrOBJIM aBTOTPAHCIIOPTHBIMHU CPEACTBAMMU
Y MOTOILIMKJIAMH

— 52 Ckiafickoe X035IICTBO U BCIIOMOI'aTeIbHasl TPAHCIIOPTHAS 1E€ATEIbHOCTh

— 59 IIpou3BoacTBO KUHO(DHUIBMOB, BHICO(DUIBMOB M TEIEBU3UOHHBIX IPOrPaMM,
W3JaHuE 3BYKO3allMCe U HOT

— 69 JlesTenbHOCTH B 007aCTH MpaBa U OyXraJITepCKOTO ydera

— 71 JledarenbHOCTb B 00JacTH apXUTEKTYphl U  HHKEHEPHO-TEXHUYECKOTO
IIPOEKTUPOBAHUS; TEXHUUECKUX UCTIBITAHUM, UCCIIEJOBAaHUM U aHAJINU3a

— 79 JledArenbHOCTh  TYpPUCTUYECKHMX AreHTCTB M NIPOYMX  OpraHu3alui,
NPEOCTABIISIONINX YCIYTH B cepe Typru3Ma

- 88 [IpemocraBieHne COMAIBHBIX YCIYT 0€3 00ecTIeYeHHUs TPOKUBAHUS

- Bricokuii puck

- 10 ITpon3BOACTBO MUIIEBBIX MPOJTYKTOB

- 17 IIpousBoacTBo Oymaru U OyMasKHBIX M3JIEITHNA

— 23 [Ipou3BoJCTBO NMpoUei HEMETAIUIMUECKON MUHEPAIIbHON POAYKLIUN

- 31 IlpousBoacTBo mebenu

- 37 Coop 1 06paboTKa CTOUHBIX BOJI

— 43 Pabotbl cTpoUTEIbHBIE CHIEIMATTU3UPOBAHHbBIE

— 47 ToproBiasi po3HHWYHAas, KPOME TOPTOBJIM ABTOTPAHCHOPTHBIMU CpPEICTBAMHU H
MOTOLMKIIAMH

- 49 JlessTenbHOCTb CYXOMYTHOTO U TPYOOIIPOBOJHOTO TPaHCIIOPTa

- 55 JlesaTenbHOCTH 1O IPENOCTABICHUIO MECT JIJII BDEMEHHOTI'O ITPOKUBAHUS

- 56 JleaTenbHOCTh IO MPEIOCTABIEHUIO TPOYKTOB MUTAHUS U HAITUTKOB

- 77 ApeHna v JIM3UHT

- 93 JlesaTenbHOCTD B 00J1aCTH CHIOPTA, OT/ABIXA U Pa3BICUECHUN

— 2 JIecoBOCTBO M J1€CO3arOTOBKH

- 3 Pr160110BCTBO ¥ PHIOOBOICTBO

- 8 JloObI4a MpoYnx MOJIE3HBIX UCKOTTAEMBIX

- 9 Ilpenocrapienue yciayr B 00J1acT JOOBIYH MOJE3HBIX HCKOTIAEMBIX

- 11 IIpon3BOACTBO HATUTKOB

— 15 TIpon3BOACTBO KOKHU U U3ACIIHI U3 KOKHU

- 16 O6paboTka ApeBeCHHBI U MPOU3BOACTBO U3JEIUN U3 JAepeBa U MPOOKH, KpOMe
MeOenu, MPOU3BOACTBO U3JEINUN U3 COIOMKH M MaTepHaJIOB JJIsl TUIETEHUS

- 41 CTpouTENnbCTBO 3/1TaHUN

- 51 JearenbHOCTh BO3AYIIHOTO U KOCMHUYECKOI0 TPAHCIOPTA

- 53 JleatenbHOCTh MTOYTOBOM CBA3U U KypbepCKas IeSITEIbHOCTh
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— 64 JledarenbHOCTh TO TPEAOCTABICHHIO (DMHAHCOBBIX YCIyr, KpOME YCIYT IO

CTPAaxOBaHUIO U ICHCHUOHHOMY 00eCIICUCHUIO

— 65  CrpaxoBaHue, IepecTpaxoBaHUE,

ACATCIBHOCTD HECroCyaapCTBCHHBIX

MIEHCUOHHBIX (DOH/IOB, KPOME 0053aTeITLHOTO COITUAILHOTO 00ECTICUeHUs

— 66 JlesTenbHOCTH BCIIOMOTaTenbHas B cpepe GrHAHCOBBIX YCIYT U CTPaxOBaHUs

- 70 JlesTenbHOCTh TOJIOBHBIX 0()MCOB; KOHCYJIBTUPOBAHKE MO BOIPOCAM YIIPABICHHS

- 78 JlesaTenbHOCTh IO TPYAOYCTPOMCTBY U OA00PY NIEpcoHAalIa

JIJ1s1 HHOCTPAHHBIX KOMIAHUIA (0Tpac/ib)

PD (3Hauenue B 10JI5X)

CtpoutenbCTBO 31aHUI 0,1503
CKnaJackoe XO34MCTBO M BCIIOMOraTelIbHas 0,1049
TPAHCIIOPTHAS IEATEIbHOCTh

WMuBecTUIIMY U yIpaBIECHUE HEJBUKUMOCTBIO 0,0877
Criennanu3upoBaHHbIE CTPOUTENBHBIE PAOOTHI 0,0762
[Ipon3BOACTBO METAUIMYECKUX H3JIECIUNA, KpoMe 0,0615
MAaIIiH U 000pyIOBaHUS

[IpenocraBiieHre MPOYUX CEPBUCHBIX YCIYT 0,078
Po3uuyHas Toprosist 0,0659
JeATenpHOCTh 1O MPEIOCTABICHUIO IIPOLYKTOB 0,0823
MUTaHMS U HATUTKOB

IIpon3BOACTBO NMHUILEBBIX IPOAYKTOB 0,0591
[Tpon3BOACTBO MalIH U 000PYAOBAHUS 0,0671
[Ipouee (cpenfuee 3HaueHME) 0,0904
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IIpunoxenue 5

K [Ipunoxenuto 7.5 «llopsaok KOPPEKTUPOBKH CTOUMOCTH AKTUBOB

JUIs y4eTa KpEAUTHOTO PUCKA

Taﬁ.Jmua 1. CooTBeTCcTBHE IIKAJ peﬁTHHFOB PAa3JIHYHBIX peﬁTI/IHI‘OBLIX ar¢cHTCTB.

AKPA (AO)

AO
«IKcnepT
PA»

000
«HKP»

000
«HPA»

Moody's

S&P

Fitch

HaunonanbHas mkana s Poccuiickoin @enepanuu

MexnayHapoaHasi miKaJja

AAA(RU) rTuAAA AAA.ru AAA|ru| Baa3 BBB- BBB-
AA+RU), AA+.r1u, AA+|rul,
- - +
AA(RU) ruAA+, ruAA AA.1u, Al Bal BB BB
AA-(RU), AA-.ru, AA-|ru|,
= +
A+RU) ruAA-, ruA Atru, Adfiull Ba2 BB BB
ARU), A- [UA, TUA- A.ru, A-ru  |Alruf, A-|ru] Ba3 BB. BB.
(RU)
- + + -

BBB+(RU), |ruBBB+, BBB+.ru, BBB+ru], B1 B+ B+
BBB(RU) ruBBB BBB.ru BBBjru|
BBB-(RU), ruBBB-, BBB-.1u, BBB-|ru|, B) B B
BB+(RU) ruBB+ BB+.ru BB+ru|
BB(RU) ruBB BB.ru BB|ru] B3 B- B-
BB-(RU) ruBB- BB-.ru BB-|ry| Ca-C CCC-C CCC-C
B+(RU), B+.ru, B.ru, |B+rul, Bjru],
B(RU), B- ruB+, ruB, ruB |B-.ru B-|ru| Ca—-C CCC-C CCC-C
(RU)
CCC(RU) ruCCC CCC.ru CCClru] Ca-C CCC-C CCC-C

CCrum CClru| n
CCRU) u uCC 1 Hike  |HAKe (He HuKe (He
Hiie (e (ne BkIrOoyas | BKIIOYas D) | BKimrodast Ca-C CCC-C CCC-C
BKJTIOYAsI ruD) Diru|)
D(RU))
D(RU) ruD D Diru D D D
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[Tpunoxenue 6
K [Ipunoxenuto 7.5 «llopsaok KOPPEKTUPOBKH CTOUMOCTH AKTUBOB

JUIs y4eTa KpEAUTHOTO PUCKA

IIpuMepHbIH cNUCOK Ha3BaHMil Ta0IH1, My0IMKYeMbIX PeITHHIOBBIMU areHTCTBAMHU,
AJIS1 HCTI0JIL30BAHMSA NIPU pacyeTax BeposiTHocTeil nedoara (PD) n ypoBHs notepb npu
negoare (LGD)

— Default, Transition, and Recovery (uiam aHaJOrM4YHBIA OTYET PEUTHHTOBOTO
areHTCTBa, B CIIy4ae M3MEHEHUSI HauMeHoBaHUs) - Average One-Year Transition Rates For Global
Corporates By Rating Modifier;

- Annual default study: Annual Global Corporate Default And Rating Transition Study
(MM aHAJOTWYHBIA OTYET PEHTHHIOBOTO areHTCTBA, B Cllydyae HM3MEHEHHUS HAMMEHOBAaHUS) -
Average one-year alphanumeric rating migration rates;

- Transition and Default Studies (unm aHanOruyHBIN OTYET PEHTHHIOBOTO areHTCTBA, B
ciryuae n3MeHeHus: HaumeHoBanus) - Fitch Global Corporate Finance Transition Matrices.

JUig KpYIHBIX KOHTPAareHToB (BbIpyuka Ooisiee 4 miipa pyO. B roj) NPUMEHSETCS CPEeaHsis
BeposATHOCTH aedonra s Speculative Grade ot arenrcTBa Moody’s: Annual default study: Annual
Global Corporate Default And Rating Transition Study (uiau aHaJIOrM4YHBIM OTYET PEUTHHIOBOIO
areHTCTBa, B Clyuyae U3MEHEHUs HauMeHoBaHuUs) - Annual issuer-weighted corporate default rates
by alphanumeric rating.

LGD npu wucnonp30BaHUM PEUTHHIOB MEXAYHApOAHBIX PEHTHMHTOBBIX AareHTCTB U
ucrnonb3oBanuu Moody’s speculative grade - ctaBka Bo3memieHusi 3a roja a0 nedonra: Annual
default study: Annual Global Corporate Default And Rating Transition Study: Average senior
unsecured bond recovery rates by year prior to default.

Hcropuueckue naHHbie 00 YpOBHSX Ae]oTa MO PEHTUHTOBBIM KaTErOPUsSM MPUMEHIEMBIX
PEUTHHTOBBIX IIKaNn (WJIM aHAJOTMYHOE Ha3BaHWe ordyeta OJkcrnept PA) — Ttabmuma ypoBHeH
(dacTtoThl) nmedonTa MO PEUTHHTOBBHIM KATErOPUSM HAIMOHATHHOM POCCUUCKOW PEHTHHTOBOM
KTl ATEHTCTBA JUIS BCeX OOBEKTOB PEUTHHTA, KPOME CTPYKTYPHBIX OOJIHTAIMiA 1 HHCTPYMEHTOB

CTPYKTYPUPOBAaHHOTO (PMHAHCUPOBAHUS.
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IIpunoxxenune 7
K [Ipunoxenuto 7.5 «llopsa1ok KOPPEKTUPOBKH CTOUMOCTH AKTUBOB

JUIs y4eTa KpEAUTHOTO PUCKA

OmnepannoHHast 1e0MTOPCKas 3a10JDKEHHOCTh — JEOUTOPCKast 3310JDKEHHOCTh KOHTPAreHTa,
BO3HHKAIOIIAsl B X0OJIe HOPMAJILHOTO OMNEpAIlMOHHOTO IMKIJIA, KOTOpasi OyAeT moramieHa B TeYCHHE
CpOKa, YCTaHOBJICHHOTO B HacTosmux [IpaBuiiax.

JlomyCTHUMBIE CPOKM TPOCPOYKH, YCTAHOBJICHHBIC JUIsI OIEPALMOHHON JEeOMTOPCKOM
3aJ0JDKEHHOCTH, HE€ JOJDKHBI NPUBOAWUTH K TMPH3HAHUIO O€3HANE)KHOW K TOIYYECHHUIO
3a/I0JDKEHHOCTH, a TaKkKe K OOECIIEHEHHIO 3a/J0JDKEHHOCTH. Takas 3aJ0/KEHHOCTh Oyaer
pearu30BaHa YNPaBISIONICH KOMIIAHUEH B IOJHOM OOBEME B CPOKH, YKJIAJBIBAIOIINECS B
HOPMAJIbHYIO PBIHOYHYIO (WJIM BHYTPEHHIOIO) NMPAKTUKY B3aUMOAEUCTBHSI C KOHKPETHBIM BHUJIOM
NeOUTOPCKON 3aI0JKEHHOCTH. Y CTAHOBIJICHHBIE CPOKHM IIPOCPOYKU U UCHIOJTHEHHUsSI 00s3aTeIbCTB HE
JIOJKHBI TIPEBBIIIATh PEKOMEHIYEMBIX CpOKOB B Hacrosiuux [IpaBminax onpenenenus CHA, ecnu
MHOE HE MOJATBEPKACHO BHYTPEHHEN CTAaTUCTUKOM YIPABIIAIOIIEH KOMIIAHUU.

[IpusHanue neOUTOPCKON 3a0JKEHHOCTH OIEPAIMOHHONW OCYIIECTBIISIETCS HA OCHOBAaHUU
YCJIOBUH IMOTALIEHUS U JOMYCTUMbBIX CPOKOB IMPOCPOUKH UCIIOIHEHUS 0053aTEIbCTB KOHTPAreHTOB,
YCTAaHOBJIEHHBIX [0 KaXJAOMYy BHAY JA€OMTOPCKOM 3aJ0DKEHHOCTH B  COOTBETCTBYIOLIMX
npuioxkeHusx Hactosuwmx IIpaBun ompenenenuss CHA. OtcyrcTBHe yka3aHUS Ha BO3MOXKHOCTh
NpU3HAHUS 1€OMTOPCKOM 3a/10JKEHHOCTH OINEPaIlMOHHOM O3HAaYaeT, 4To Takas 3aJ0JKEHHOCTh HE
MOJKET ObITh KBATU(PUIIMPOBAHA, KaK ONEpal[iOHHAs.

JleOutopckasi 3a10JKEHHOCTh, MO KOTOPOM BBISBIEH OJUH WJIM HECKOJIBKO IMPHU3HAKOB
oOecrieHeHMs], yka3zaHHbIX B [lpmiioxkenun 7.5, KpoMme JOMYCTUMOM MPOCPOUYKU 0053aTENbCTB B
paMKax OIepalMoOHHOrO LIMKJIa, HE MOXKET ObITh PU3HAHA ONIEPALIMOHHOM.

JleOurtopckast 3aJOJIKEHHOCTh C TIOBBIIIIEHHBIM YPOBHEM pHCKa HEBO3BpAaTa HE MOXKET OBbITh
IpU3HaHa ONEPAllMOHHOM (HallpUMep, €CU Yy KOHTpareHTa OTCYTCTBYIOT MCTOYHMKH IOTAlllEHUsS
TaKOM 3aJ0JIKEHHOCTH ).

VYopasnsomas KOMIaHUs JTOJKHA MPOBOAWTH aHAIW3 YPOBHS pUCKAa MO JeOUTOPCKOU
3aJI0JDKEHHOCTH, KOTOpas paHee Oblla TPU3HAHA OINEpPAllMOHHOW, W 1O HWHOW J1eOUTOPCKOM
3a/I0JPKEHHOCTH, IPU3HAHNE KOTOPON OCYIIECTBIISETCS.

AHanu3 ypoBHS pUCKa IPOBOJUTCS:

. Ha KaXIyH OTYETHYIO J1aTy, ycraHoBieHHYI0 [IpaBuiiamu onpenenennss CHA TN D;
. IpU NEPBOHAYAIBHOM NPU3HAHUU JeOUTOPCKOM 3a0KEHHOCTH;
. Ha MOMEHT Iepexoja 1e0UTOPCKOM 3a/10KEHHOCTH U3 CTaTyca «OIepaliOHHONW» B

CTaTyC «IIPOCPOYECHHON.

Jns uenell mpoBENCHHS aHalW3a, YMPABISAIONIAs KOMIIAHHWS JIOJDKHA HCIOJIb30BATh
000CHOBaHHYIO M TIOJITBEPXKAACMYyHO WH(MOpPMAIHIO, IOCTYIMHYIO €l 0e3 upe3MepHBIX 3aTpaT H
YCUITUH.

B npouecce ananuza Ypapisromas KOMIIAHUST OIIPEACIISIET:
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J BO3MOXXHOCTh ~ KBaJH(UKAIUKW  JEOUTOPCKOW  3a0JDKEHHOCTH B KaudecTBe
OIIEpALlMOHHOM, IPU3HAHUE KOTOPOI OCYILECTBIISETCS BIIEPBBHIE;

. HEO0OXOIMMOCTh U3MEHEHUS MOJIX0JIa K yUeTy AeOUTOPCKON 3a0JKCHHOCTH, paHee
IIPU3HAHHON OIEPALMOHHOM.

Bonee nmoapo6HO mHPOpMAIUSA O KpUTEPUSX KBATH(PHUKALNUK PA3HBIX BUIOB JAEOMTOPCKOM
3a/10JKEHHOCTU KaK ONEPallMOHHON PAacCMOTPEHA B COOTBETCTBYIOILUX MPUIOKEHHUSIX HACTOSAILIMX
ITpaBui onpenenenus CHA.

B Teuenne Bcero cpoka KBamU(pHUKAIMU ASOUTOPCKON 3aJ0KEHHOCTH, KaK ONepariioHHOMH,
€€ CIpaBeIIMBasi CTOMMOCTb ONPEIENAETCSs B HOMMHAJIbHOW BEJIIMYMHE Ha JAATy OINpEACNICHUs

CHpaBe[[JII/IBOI\/JI CTOUMOCTH B CJIyda€ OTCYTCTBHA MHBIX IIPU3HAKOB O6€CHCHCHI/I$I.



