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TepMI/IHbI U onpeacJIeHus

@®oHj — n1acBOi MHBECTUIIMOHHBIN (POH/, B OTHOIIEHNH KOTOPOTO YTIPABJISIONIAs KOMITAHUS

JICUCTBYET B KQUeCTBE JIOBEPUTEIBHOIO yrpasisitomero (1Y).

Ynpapasiiomasi KOMNAHMS - OpraHu3amus, Co3JaHHasi B  COOTBETCTBUU C
3akoHoJaTenbcTBOM  Poccuiickoir dexepanim M HUMEIOWIAs JIMIEH3UIO HA OCYIIECTBIICHUE
ACATCIIBHOCTH 110 YIPABJICHUIO HWHBCCTHUIHWOHHBIMHA (1)OHIIaMI/I, IIa€BbIMU HWHBCECCTUIIMOHHBIMU
(1)OHZ[aMI/I H HCTOCYJAApCTBECHHBIMH MMTCHCUOHHBIMU (1)OHI[aMI/I. YHpaBJ'ISIIOHIaSI KOMITaHUA I[GflCTByGT B
OTHOIIICHUH qDOHJIa Ha OCHOBaHHUHN IMpaBuUJI JOBCPUTECIBHOTO YIIpaBJICHUA I1a€BbIM

MHBCCTUIIMOHHBIM (1)0H]10M.

HpaBu.ﬂa AOBEPUTECJILHOT0 YIIPABJICHHA NMMAa€BbIM MHBECCTUIUOHHBIM (l)OH}IOM (z[anee —

[Mpasuia /1Y [MU®) — ycnoBus 10roBopa TIOBEPUTEIHHOTO yripaBieHuss DoHIOM.

Mpasuaa AY I[IHUP® peiictByror B oTHOmIeHMH BCEX mnaeBbIX MHBeCTHLHMOHHBIX

¢ona0B MO ynpaB/ieHneM YNPaBJISIOIIECH KOMIAHUM.

NuBecTHMOHHBIN Nail — UMEHHAS TIeHHast OyMara, yI0CTOBEPSIOINIast OO BIaJCHUS Tast
B TIpaBe COOCTBEHHOCTH HAa UMYIIECTBO, cocTaBJstomiee DoHa, mpaBo TpeOOBATh OT YTIIpaBIIsIoNIeH
KOMIIaHUM HaJIEKAIIEro JOBEPUTENIBHOIO yrnpasieHrne MOHI0M, NPaBO HA MOIYYEHUE JACHEKHOU
KOMIIEHCAllUM TpHU MpPEKpaIlleHuu J0roBOpa JOBEPUTEIBHOTO YyrpaBieHus POHIOM €O BCEMH

BIIaJIENTbIIaMH HHBECTUIIMOHHBIX MmaeB 3Toro Mouma (npekpamieHuu [TND).

AKTHBBI — ACHCKHBIE CpEACTBA, LICHHBIC 6YMaFI/I W/UId HWHOE HUMYIICCTBO, BKIIIOYasa

HMYUICCTBCHHEIC ITpaBa.

CrouMocTh 4HMCTBIX akTHBOB (mamee — CYA) — BenuumHa, oOmpeaeiseMas
B COOTBETCTBHUH C 3aKOHOJaTeNbCcTBOM Poccuiickoii denepannu, Kak pa3HUIIA MEXKIY CTOUMOCTBIO
akTuBoB DoHIa W BENIUYMHONW 0053aTENBbCTB, MOAJEKAIIUX HCHOTHEHHIO 32 CYET YyKa3aHHBIX

akTuBOB (nanee — Obs3aTenbcTBA), HAa MOMEHT onpeneneHus CHA doHpa.

IIpaBuia onpenenenus CYA (nanee — [IpaBuna) — BHyTpeHHHUI JOKYMEHT YTpaBIstoleit
komnanuu DoHpa, periiaMeHTHpPYHOIIUN NOpAnoK U cpoku omnpenenenus CYHA, B Tom uyucie
nopsgok pacuera cpenHeronoBod CYA  ®onpa, omnpeneneHuss pacyeTHOM  CTOMMOCTH
WHBECTUIIMOHHOTO masi DoHJa, MOPAIOK OMpPENeiNeHUsT CTOMMOCTH HMMYIIECTBA, NEPEIaHHOIO B

OIlIaTy MHBCCTUIIUOHHBIX I1ACB.

MC®O - MCKAYHAPOJAHBIC CTAHAAPTHI (1)I/IHaHCOBOI7I OTYCTHOCTH, BBCICHHBIC B JehcTBUE

Ha Teppuropuu Poccuiickon denepannu.

CnpaBe;umBaﬂ CTOUMOCTb — JOTO II€HA, KOTOpas Obl1a OBI IOJIyd€Ha TIpHU IIPOOAKE
AKTHBa WJIK YIIJIAUCHA IIpU mIepcaadc 00s13aTeNbLCTBA B xXoae OOBIYHOM CACJIIKM Ha OCHOBHOM (I/I.III/I
HanbOoJIee BLIPO,Z[HOM) PBIHKEC Ha OAaTy OUCHKU B TCKYLIHMX PBIHOYHBLIX YCJIOBUAX (TO €CTh IICHa
BLIXO,Z[E[), HE3aBUCUMO OT TOTO, SABJIACTCA JIM TaKad HCHA HCIOCPCACTBCHHO Ha6HIOIlaCMOﬁ nin

PaCCUUTBIBACTCA C UCIIOJIB30BAHUCM APYTroro METOJa OLICHKU.



Poccuiickas Oup:ka — pOCCHIICKUN OpraHU3aTOp TOPrOBJIM Ha PHIHKE IIEHHBIX OyMar.
HNuocTpannasi 6up:ka — uHOCTpaHHas (HOHIOBAsE OUpIKa.

Ha6monaemas u foctynHas OupskeBasi IJIOIIAJAKA — TOProBasi IJIOIIAJKa POCCUMCKON U
(1K) MHOCTpaHHOM OMpXU, 3aKperuieHHas B Hacrosmux [IpaBunax, Kk kotopoil y Ynpasisromen
KOMITaHUU €CTh JIOCTYH, KaK HampsMylo, Tak U 4yepe3 (PMHAHCOBBIX MOCPEAHMKOB, U Ha KOTOPOM
VYnpasinsonias KOMIaHUsS UMEET BO3MOKHOCTbh PacHoOpsKaTbCsl aKTUBOM (aKTHBaMH). YKa3aHHbIE

OuprKeBbIe IUIOMIAIKU NpuBeaeHbI B [Tpunoxennn 7.2.

AKTHBHBIIi PBIHOK — PBIHOK, HAa KOTOPOM OIE€pallMd C aKTUBOM WM 0053aTeIbCTBOM
MIPOBOJATCS C JOCTATOYHOW YacTOTOM M B JOCTaTOYHOM OOBEME, IO3BOJISIOIIEM I0JIy4aTh

nH(popmalrio 06 OIIeHKaX aKTHBOB MJIM 00s13aTENIbCTB HA MOCTOSIHHOM OCHOBE.

OCHOBHOI1 PBIHOK — PBIHOK (M3 YHCJIa aKTUBHBIX) ¢ HAUOOJIBIINM ISl COOTBETCTBYIOILETO

aKTUBa WK 00s3aTeNIbCTBA 00BEMOM TOPrOB U YPOBHEM aKTUBHOCTH.

AHajlorunuyHas oﬁnnramm - 06J'II/IFaHI/I$[, OTHOCAIIAasACA K TOMY XK€ CErMCHTY, 4YTO U

olleHHBaeMas Oymara.

JoxoaHocTs K morameHui0 — 3(dexTuBHAs cTaBKa JOXOJHOCTH, pacCUuMTaHHAs K

IOralmcHUIO.

IMoramenne — OmpKkaiiiee nocpouHoe (Hampumep, odepra) morameHue (HEe YaCTUIHOE)
o0JHTaIMy WK TIOTalleHHe OOJIMralliy B CiIydae, €Clii JOCPOYHOE TOTalIeHHEe HE MPEIyCMOTPEHO

OMHUCCUOHHBIMHU JOKYMCHTaMHU.

KonTpareHT — JMI0, HEMOCPEICTBEHHO CBS3aHHOE C AKTHUBOM, BXOJSIIAM B COCTaB
nmymecta [IM®, u ypoBeHb KpeauTOCHOCOOHOCTH/(DMHAHCOBON HAAECKHOCTH/(DUHAHCOBOM
YCTOMYMBOCTH TAaKOTO JIMI]A HEMOCPEICTBEHHO BJHSET HAa CHPaBEIUBYI0 CTOMMOCTH AaKTHBA.
Kontparenramu [TU® sBISIFOTCS SMUTEHTHI IIEHHBIX OyMar, 3a€MIIUKHU [0 KPESAUTHBIM JIOTOBOPaM,
IeOUTOPBI TIO0 JoroBopaMm ¢ umyiiectBoM [IN®, apenaaropsl, OaHKH, KPEAUTHBIC U HEKPEAUTHBIC

OpraHr3anumu 1 Ipoduc 00sa3aHHbIe 110 akTHBaM [T D JIM1a.

KPEI[I/ITHBIﬁ PUCK — PUCK BO3HUKHOBCHUA IIOTEPL B PE3YJIbTATEC HCUCIIOJIHCHUA
KOHTpPAréHToM O65I38.TCJ'H>CTB, a TAaKKC B PE3YyJIbTATC HU3MCHCHUA OLCHKU er,Z[I/ITOCHOCO6HOCTI/I

(KpeaUTHOTO pUCKa) KOHTpareHTa.

Bbe3puckoBas craBka (anri. Risk Free Rate) — 3To Hopma mpuObuin, KOTOpas MOXKET

OBITH MMOJTy4eHa N0 (PUHAHCOBOMY HHCTPYMEHTY, KPEIUTHBII PUCK KOTOPOTO PABEH HYIIIO.

PD (BepositHOCTH Je(o/iTa) MO AKTHBY — OIIEHKAa BEPOSTHOCTH HACTYILJICHUS COOBITHS

nedonra.

LGD (loss given default) — omenka ypoBHsS MmoTeph B Cilydae HACTYIUICHHS Je(OTa.
PaccuuThiBaeTcsl ¢ yderom oOecreueHus: Mo 00S3aTeNbCTBY, BKIIFOUAs 3aJI0T, TOPYYUTEIBCTBO U

T.II.
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ECL (expected credit losses) — BenmuuMHa KPEIUTHBIX YOBITKOB, KOPPEKTHUPYHOIAS

JCHCKHBIC IIOTOKH.

EAD (Exposure at Default; cymma, moaBep:keHHasi KpEAUTHOMY PUCKY) — OOIIUK 00beM
00s13aTeNILCTB KOHTPAreHTa Ha MOMEHT OIIEHKH Iepe]l KOMITaHuel (HanpuMep, CyMMa BIIOKCHUN B
OAHKOBCKHE BKJIAJbI (JICTIO3UTHI) W HECHIKAEMBIE OCTAaTKM HA pACYETHBIX CYETaX, CyMMa

BBIJJAHHOTO 3aiiMa).

CoR (Cost of Risk, cromMocTh pucka) - JOJS OXHAAEMBIX KPEIUTHBIX YOBITKOB,
ompeensieMasi Kak OTHOIIEHHE CYMMBI C(OPMHPOBAHHOTO pe3epBa IMOJ KPEIUTHBIC YOBITKH K

BaJIOBOW OaJlaHCOBOW CTOMMOCTH KPEIUTOB 10 JaHHBIM oTueTHOCTH MC®O BpIOpaHHBIX OaHKOB.

KpeauTHblii pedTHHI — MHEHHE HE3aBUCHMOTO PEUTHHIOBOIO areHTCTBA O CIOCOOHOCTH
pPENTHHTYeMOro JIMIla WCIOJIHATh NPHUHATHIE Ha cebs (UHAHCOBBIE o0s3aTenbcTBa (O €ro
KpEAUTOCIOCOOHOCTH, (DMHAHCOBOW HAJIEKHOCTH, (PMHAHCOBON YCTOWYMBOCTHU), BBIPAXKEHHOE C
WCIIOJb30BAHUEM PEUTHMHIOBOM KAaTETOPHUHM IO ONPENEICHHOM PEUTHMHroBOM mKame. B memsax
MPUMEHEHHs] ONMUCAaHHOW B HacTosmux [IpaBuinax METOAMKH [ MOHMTOPUHIA IPU3HAKOB
obOecuieHeHUsT U coObITHI aedonTa, a Takke IUIsl ONPENENIEHUS YPOBHS PpEHUTHHra C LEJbIo
MOCJIEYIOLIEro onpeaeneHus BenuuuH PD, MCHonb3yloTCs PEeHTHHIU CIEIYIOIUX PEHTHHIOBBIX
areHTCTB (TIPH UX HATHYHH).

- Moody's Investors Service;

- Standard & Poor's;

- Fitch Ratings;

- Anamutudeckoe KpeautHoe PelitunroBoe Arentcto (AKPA);

- Peiituarosoe arearctBo RAEX («Qxkcmiept PAY»);

- OO01iecTBO ¢ OrpaHM4YeHHON OTBETCTBEHHOCThIO «HamuonansHoe PeifTuHroBoe
ArentctBo» (OO0 «HPAY);

- OO1iecTBO ¢ OrpaHMYeHHON OTBETCTBEHHOCThIO «Harmonansueie KpenuTHbie
Petitunrim» (OO0 «HKP»).

CTyneHb KpeAUTHOrO0 peiTHMHra (rpeia) - MUHMMAJIbHBIN 1Iar JeTalu3alul KPeIuTHOTO
peiiTuHra B OyKBEHHO-CUMBOJIbHBIX (Hampumep, BBB-, BB+ u T.m.) wim OyKBEeHHO-YHCIOBBIX

(narmpumep, Baa3, Bal) o603HadeHusX.

Jedoar - HacrtymieHue (BbIABIEHHME) JIIOOOIO M3 HUKENEPEUUCIEHHBIX COOBITHH,
IpUpaBHUBAEMBIX K JAedonry M ycraHoBiIeHHbIX B 1. 7.5.4 Ilpunoxenus 7.5, U OTCyTCTBHE
YPETYIMPOBAaHUS CHUTyalldd B CPOKH, ONpENEIseMblE OTAENbHO Ul Pa3HOro  BHJA
aKTHBOB/00s3aTeNbCTB (IIPU HApYIIEHUH OO0S3aTENbCTB HA MEHBUIMM CPOK, HO OOJIBIINIA,
yeM Uil TpPU3HAHUS OINEpaAIllOHHOM 3aJJ0JDKEHHOCTBIO, COOBITHE CUMTAETCs TEXHUYECKUM

nedonrom).

Onepaunonﬂaﬂ Ileﬁl/ITOpCKaﬂ 3aJ0JKCHHOCTD — IIC6I/ITOpCKa}I 3aJ0JDKCHHOCTD

KOHTpAarcHTra, BO3HUKAKOIIAd B XOAC HOPMAJIbHOI'0 OICPAllUOHHOTO IHUKJIA, KOTOPAsa 6y1[eT
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roraiieHa B TEYEHHE CpOKa, YCTaHOBJIEHHOro B Hacrosmux IlpaBunax. Kiaccuduxanms
OTIEPALIMOHHON JIeOUTOPCKON 33J0JDKEHHOCTH, BHIIBI U CPOKU yCTaHOBJIEHHI B llpunoxxenuu 7.5 k
HacrosuM IIpaBunam.

KpeautHblii cnp3a — pa3sHuLla MEXIy CTaBKOM IO JOJTY 3aeMINMKa U Oe3pUCKOBOU
CTaBKOM B JIaHHOM BaJIIOTE HA 3TOT )K€ CPOK.

YpoBeHb LEeHBI NPH ONpPEAeICHHH CIPABeIMBONH CTOMMOCTH - YPOBHH LIEH IIPH
OIIPENIECTICHUHN CIIPABEUIMBOM CTOMMOCTH OIPEIEISIIOTCS B COOTBETCTBHUM € MeEKIyHApOIHBIM
crangaproM punancoBoit otyetHocTu (IFRS) 13 «Onenka cipaBeayinBoii CTOUMOCTHY, BBEJCHHBIM
B JjeilictBue Ha Teppuropun Pocculickoit ®exepanuu mnpukazoM MuHUCTEpcTBa (PUHAHCOB
Poccuiickoit ®eneparuu ot 28.12.2015 Ne217n «O BBeneHMM MeXIyHapOIHBIX CTaHIApTOB
(¢uHaHCOBON OTUeTHOCTU U PazbsicHeHMiT MexayHapOoIHBIX CTaHIAapTOB (PUHAHCOBOW OTYETHOCTH
B JelictBue Ha Tepputopuu Poccuiickoin ®denepanii W O NPU3HAHUU YTPATUBIUMMH CHITY
HEKOTOPBIX MPHUKA30B (OTIENbHBIX MOJOXKEHUHN Npuka3oB) MunucrepcrBa ¢puHaHcoB Poccuiickoit
denepanuny.

Ucxonnble nanHble YpoBHS 1 — II€HOBBIE KOTHPOBKU (HECKOPPEKTHPOBAHHbBIE) aKTHBHBIX
PBIHKOB B OTHOILIEHUHM UACHTUYHBIX aKTHBOB MJIM 00S3aTENbCTB, K KOTOPHIM OPTraHU3allUs UMEET
JOCTYII HA ATy OLIEHKH.

HUcxonubie naHHble YPOBHS 2 — HCXOJHBIE [IaHHBIE, KPOME LIEHOBBIX KOTHPOBOK,
OTHECEHHBIX K YPOBHIO 1, KOTOpBIE SIBISAIOTCS HAOMIONAEMBIMH, HPSAMO WJIM KOCBEHHO, B
OTHOILIEHHUH OINPENICJIEHHOTO aKTHUBA UK 0053aTeIbCTBA.

Hcxonnbple naHHble YpoBHS 3 — HEHaO/IIOJaeMble HCXOAHBIE JAHHbIE B OTHOLICHUU
OIPE/IeNIEHHOTO aKTUBA UJIM 0053aTeIbCTBA.

JKcnepTHOe (MOTMBMPOBAHHOE) CY:KIeHHE YIpaBjsiiomeid KOMIAHMM — 3TO
JOKYMEHTAIbHO O0(OpMIIEHHOE MNpO(ecCHOHANbHOE CYyXKJIEHHE YIPaBIAOIIEeH KOMIIAHHH,
cojiepaliee 000CHOBAHHBIE PAcyeThl U BBIBOJbI 00 OLIEHKE CIpaBeIMBON CTOMMOCTH aKTHBOB, O
BEJIMYMHAX, HMCIOJb3YEMBIX B PACUETE CIPABEIJINBOM CTOMMOCTH, O BBISBICHHBIX OCHOBAHMSIX
NpU3HAHUA (TIpEeKpalleHus NpPU3HAHMS) aKTHBOB (0053aTeNbCTB), O BBIABICHHBIX IPU3HAKaX
BO3HUKHOBEHHUS KPEJUTHBIX PUCKOB M HPOYUX OOCTOSITEIbCTBAX, KOTOPbHIE BIUSIOT HA OLEHKY

CITpaBeJIUBON CTOUMOCTHU B cOOTBETCTBUU ¢ MCDO.

1. O0uIue moJ10KeHus

Hacrosimue IlpaBuna ompeneneHuss CTOMMOCTH YHCTHIX akTUBOB (manmee - [lpaBumia),
pazpaboTaHbl B COOTBETCTBHH C OenepanbHbiM - 3akoHOM  oT 29.11.2001 Neo 156-@3
«O6 uHBecTHIMOHHBIX (oHIax» U Ykazanuem llentpanbHoro banka Poccuiickoit ®eneparuun
(bank Poccum) ot 25.08.2015 No 3758-YV «O0 ompeneneHWd CTOUMOCTH YHCTHIX aKTHBOB
WHBECTULIMOHHBIX (POHIOB, B TOM YHCJE O MOPSJIKE pacyeTra CPeJHEroJ0BOM CTOMMOCTH YHMCTBIX
AKTUBOB MMa€BOTO MHBECTUIIMOHHOTO (JOHIA M YUCTHIX AKTUBOB AKIIMOHEPHOTO WHBECTUIIMOHHOTO
¢dboHma, pacueTHONW CTOMMOCTH WHBECTHIIMOHHBIX TIA€B TMAEBbIX WHBECTUIIMOHHBIX (DOHIOB,

CTOMMOCTH UMYHICCTBA, NCPCAAHHOTO B OIJIATY MHBCCTUIITMOHHLBIX ITACB).
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Hacrosimuue IlpaBuna cocTaBiieHbl B COOTBETCTBHUM € MeEXIyHapOJHBIMU CTaHJIapTaMu
(MHAHCOBOW OTYETHOCTH, BBEJCHHBIMU B JeiicTBue Ha Teppuropuu Poccuiickoit ®enepanuu
B 4aCTH, HE IPOTUBOPEYAILEH NEHUCTBYIOIIEMY 3aKOHOAaTeNIbCTBY Poccniickont denepanuu.

Hacrosiue [IpaBuna ycTaHaBiIMBaIOT MOPSAJOK U CPOKU OIPEIECIIEHUS CTOMMOCTU YUCTBIX
aKTUBOB, B TOM YHCJE MOPSJIOK pacyeTa CPEIHEroJI0BOW CTOMMOCTH YHUCTBIX akTUBOB (PoHIa,
ONpEJENICHUs] PACYETHOM CTOMMOCTH MHBECTULMOHHBIX MaeB POHJa, MOPSAOK ONpEeesIeHUs
CTOMMOCTH UMYILECTBA, IEPEJAHHOIO B OTUIATy HHBECTULIMOHHBIX I1AEB.

Hacrosmue [IpaBuna conepxar:

1. KpUTEpUHU MPU3HAHUS (MIpEKpallleHusl IPU3HAHNS) aKTUBOB (00S13aTENIbCTB);

2. METO/IbI OIIPENIETICHNSI CTOUMOCTH aKTUBOB M BEJIMYMH 00S3aTENIbCTB, B TOM YHCJIE!

- OTMCAHWE UCTOYHUKOB JIAHHBIX JUISl ONpPENETIeHHUsS CTOMMOCTH AKTHBOB (BEIMYMHBI
00513aTeIbCTB);

- OTHCaHKe MopsAIKa UX BbIOOPA,

- ONMCAaHHE TOpsAIKa KOHBEPTALMUM BEIMYMH CTOMMOCTEH, BBIPRKEHHBIX B OJIHOM
BaJIIOTE, B IPYT'yIO BAJIIOTY;

- OTMCaHKE NOPSAIKa TPU3HAHUS PHIHKOB aKTUBOB U 0053aTEIbCTB aKTUBHBIMY;

- KPUTEPUH BBIOOpAa CIIOCOOOB U  JIONMYCTUMBIE METOAbl OLEHKHM CTOMMOCTHU
B 3aBUCUMOCTH OT BUJIOB aKTUBOB U 00513aTEIIbCTB;

- IIEPEUEHb AKTUBOB, MOMJICKAMX OLICHKE OLICHITUKOM, EPUOIUYHOCTD ITPOBEICHUS

TaKOH OIICHKH,

3. BpEMs, IO COCTOSIHHUIO HA KOTOPOEC OMMPEACITIACTCA CTOUMOCTD YHUCTBIX aKTUBOB,
4, NEPUOAUYIHOCTD (I[aTBI) Oonpe€aACICHNA CTOUMOCTH YHUCThIX AKTHUBOB;
5. IIOpsAA0OK pacye€Ta BEJIMYHMHBI PE€3€pBAa HA BBIILIATY BO3HAI'paAXACHHUA HWJIN IMOJIOXKCHUE

0 TOM, YTO TaKOW pPe3epB HE BKIIFOYACTCS B COCTAB 00S3aTEIHCTB;
6. MOPAJIOK YPEryJIMPOBAHUS PA3HOTJIACUA MEXKy yrpaBistonieid komnanuein ®ounaa u
CIICLIMAIM3UPOBAHHBIM JENO3UTAPUEM TIPU OTIPEACIICHUU CTOUMOCTH YUCTHIX aKTUBOB;
7. JaTy U BpeMsl, IO COCTOSIHUIO HAa KOTOPBIE OINpPEAENseTcs CTOMMOCTh MMYILECTBA,
MEPEJAHHOr0 B OIUIaTy MHBECTULUMOHHBIX mnaeB MdoHma, WIM MNOPAJOK HX OINPEICIICHHUS.
Hacrosinue [IpaBuia MOryT Takke OonpeensaTh MOPSA0K OCYIIECTBICHUS UHBIX MPOLEAYP
B LEJAX pacyeTa CTOMMOCTH YUCTBHIX akTUBOB (DOHIA U paCUETHOM CTOMMOCTH WHBECTUIMOHHOTO
nmass PoHma B cClydasX, MNPEIyCMOTPEHHBIX JIEHCTBYIOIIUM 3aKOHOAATENBCTBOM Poccuiickoi
®enepanny ¥ HopMaTUBHBIMU akTamu banka Poccum.
N3menenuss u gnomnonHeHus B Hacrtosimue IIpaBuna He MoOryr OBITh BHECEHBI (3a
UCKITIOYCHHEM CITy4aeB HEBO3MOKHOCTH OTIPEENIEHNSI CTOMMOCTH YUCTBIX aKTHBOB):
— B MEPHO/I C aThl HAYala JI0 AaThl 3aBepiieHus (okoH4aHus) popmupoBanus OoHa;
— B MIEPUO/JI C JaThl PUHATHUS PELICHUS O BblAA4e JONOJHUTEIBHBIX WHBECTULIMOHHBIX
naeB PoHJa U 0 3aBEPILICHUS COOTBETCTBYIOLIEN TPOLEAYPHI;
— IOCJIe 1aThl BO3HUKHOBEHUs OCHOBaHUs npekpauieHus Gonna.

Hacrtosimme IlpaBuaa BerynawT B cuay ¢ «14» nosaops 2024 rona.
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2.1. Ilopsinok packpseiTust npasui onpeneaenns CHA

2.1.1. Hacrosimue IlpaBuna (W3MEHEHHS W JOMOJNHEHUS B HUX) YTBEPKIAIOTCS
UCIOJIHUTENBHBIM ~ OpPraHoM  ympaBisiomied komnanuu @oHJa 1O  COIVIACOBAaHUIO  CO
CIeHaTM3UPOBAaHHBIM Aeno3utaprueM PoHjia (ero UCIOIHUTENBHBIM OPraHoOM).

2.1.2. Hacrosmuume IlpaBmia mpemocTaBisIOTCS yIpaBisitonield kommanuein PoHma 1o
TpeOOBAHMIO 3aWHTEPECOBAHHBIX JIHII.

W3meneHuss W JOMNOJIHEHUs, BHOCUMble B Hacrosimue [lpaBmiia, mnpenocraBisioTCA
ynpasisitoleil komnanueil @oxa BiaaeabllaM HHBECTULIMOHHBIX MTaeB PoH1a He 1o3Hee S5 (TsTH)
pabounx aHeW NO Havana npuMeHeHus [IpaBuil ¢ BHECEHHBIMU M3MEHEHHSIMU U JIOTIOJTHEHUSMHU
MyTeM HaIMpaBJIeHUss B BHUJAE OJJICKTPOHHOTO JOKyMmMeHTa — ¢aina B ¢opmare pdf Ha ampec
AJIEKTPOHHOW MOYTHI, KOTOPBIM YyKa3aH B aHKETEe KJIHMEHTA YIpPaBIISIOMIEd KOMIIAHWM W/WIM Ha
OyMa)XHOM HOCHTEJIe ITyTeM €ro HallpaBJICHMs IMOYTOBOM CBS3bIO W/WIIM HAa OyMaKHOM HOCHTENE
IyTeM BpY4YEeHHs MOJ POCIHCH, a B CIydae 3aKIIOUEHHUs C BiaJleNbllaMi WHBECTUIMOHHBIX MacB
®onpa CornamieHus: 00 HCMOIb30BAaHUU 3JIEKTPOHHOTO JTOKYMEHTOO0OpOTa MEXAY YHpaBistoueit
KOMITaHUEH W BIAJEIbIEM HWHBECTUIMOHHBIX MaeB (cormamenue o6 3JI0), Moryr ObITh
HaIpaBJICHbI BJIAJIENIblIaM HHBECTUIIMOHHBIX [1a€B B BHJIE AJIEKTPOHHOTO JJOKYMEHTA, MOIMHUCAHHOTO
COOTBETCTBYIOIIEH TpeboBaHMsIM 3aKkoHomarenabcTBa Poccuiickoii denepanuu  3IEeKTPOHHOM
HOJNUCHIO YIIOJTHOMOYEHHOTO MIPEACTABUTEINS YIPABIIAIOLIEH KOMIAHUU.

2.1.3. Hacrosmue IIpaBuna (M3MeHEHHST W JOTIOJHEHWUS B HHUX) MPEICTABISIOTCS
yrpasisonieit kommanueit ouma B yBeqoMuTebHOM mopsiake B bank Poccun B Teuenue 2 (1Byx)
paOouux AHEN C JaThl UX YTBEP)KACHUS M COIIACOBAHMS CO CIELUAIM3UPOBAHHBIM JEHNO3UTAPUEM
IIyTE€M HaIpPaBICHUs HJIEKTPOHHOIO JOKYMEHTA, MOANHUCAHHOIO YCHUJICHHON KBaJU(pHUIMPOBAHHOU
JIEKTPOHHON MOJAINKUCHIO, MO TEIEKOMMYHMKALIMOHHBIM KaHajlaM CBsI3M, B TOM YHUCIIE 4Yepe3
MH(GOPMALMOHHO-TEJIEKOMMYHUKAIIMOHHYIO ceTh «MHTepHeT». K m3MeHeHusM U JOTNOIHEHUSM B
[IpaBuna npuaraeTcs MOsICHEHUE IPUYUH BHECEHUS ITUX U3MEHEHUM U JONOIHEHUI.

2.1.4. Bo BceM OCTaJbHOM, YTO HE MPONHUCAHO B Hacrosmux [IpaBuiax, ympasisromias
KOMIIaHUsl PYKOBOJCTBYETCS JCHCTBYIOIIMM 3aKkoHoAaresnbcTBoM Poccuiickoit ®Penepauuu, u
UHBIMH HOpMaTHBHbIMM akTamMu banka Poccum (B T.4. mIpuKa3aMd M HMHBIMHM JIOKQJIbHBIMU

HOPMAaTHBHBIMU I[OKYMGHTaMI/I).

2.2. Ilopsinok onpeeeHUusi CTOMMOCTH YHCTHIX AKTHBOB

2.2.1 CrouMOCTb aKTHBOB M BelMYMHA 00s3aTenbcTB POHA, MOUIEKAINUX HCIIOTHEHUIO
32 CYET YKa3aHHBIX AaKTHBOB, ONPENCISAIOTCA IO CIIPABEUINBON CTOMMOCTH B COOTBETCTBHUM
¢ MC®O (IFRS) 13 «Ouenka cipaBeAInMBOil CTOUMOCTHY, C y4eTOM TpeOoBaHuil Yka3anus banka
Poccun ot 25.08.2015 Ne 3758-Y «OO0 ompeneneHMM CTOMMOCTHM YHUCTBIX aKTHBOB
WHBECTULIMOHHBIX (POHIOB, B TOM YHCJE O MOPSJIKE pacyeTra CPeJHEroJ0BOi CTOMMOCTH YHMCTBIX
aKTHBOB I1a€BOTO MHBECTUIIMOHHOIO (POH/A M YHCTHIX AKTUBOB AKI[MOHEPHOT'O MHBECTHIIMOHHOTO
¢doHIa, pacyeTHOM CTOMMOCTH HWHBECTULMOHHBIX TI1a€B MAEeBBIX WHBECTULMOHHBIX (OHIOB,

CTOMMOCTH UMYHICCTBA, NCPCAAHHOTO B OIJIATY MHBCCTUIITMOHHLIX ITACB).
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2.2.2. CTOMMOCTb aKTMBOB, B TOM YHCIIC OIpEe/IeHHass HA OCHOBAaHMM OTYETa OIICHIINKA
(manmee — OT4YeT OLIEHIIMKA), COCTABICHHOTO B COOTBETCTBHU C TpeboBaHmsiMu DenepanbHOro
3akoHa oT 29.07.1998 Ne 135-d3 «O06 oneHOUHOI JesiTebHOCTH B Poccuiickoit Denepanuu (nanee
— OenepanbHblil 3ak0H «O0 o11eHOUHOM NesTenbHOCTH B Poccuiickoit denepariuny), onpenensercs
0e3 ydera HAJIOTOB, KOTOPHIC YIIAYMBAIOTCS B COOTBETCTBUHU C 3aKOHOJATEIBCTBOM Poccuiickoii
@enepanii WM HWHOCTPAHHOTO TOCYAApPCTBAa TPU TMPHOOPETEHWH W pealu3allid yKa3aHHBIX
aKTUBOB.

2.2.3. AxtuBbl (OOs3aTenbCTBA) MPUHUMAIOTCA K PACUYETy CTOMMOCTH YHCTBHIX aKTHBOB
B CiIy4ae WX NMpu3HaHug B cootBeTcTBUU ¢ MCDO.

2.2.4. B cootBerctBun ¢ MC®O mnpu mnpusHanuu U oreHke AKTHBOB (OO0sS3aTENbCTB)
@®oHIa BO3MOXKHO IPHUMEHEHHE SKCIEPTHOro (MOTHBHPOBAHHOIO) CYXACHHS YHpaBistoleit
KOMIIaHUH, B TOM CJIy4ae €ClIid OHO OyJeT OoTpa)xkaTh JOCTOBEpHYIO HHOpMaIioo 00 0OBeKTe
CyXJeHHUsd B OT4eTHOCTH DPOHJa, a TakkKe TO3BOJUT KOPPEKTHO OTPA3UTh CIPABEINBYIO
crouMocTh AkTuBa (OOs3arenscTBa) B cocTraBe umymiectBa DoHOa Mpu aHanM3e OLEHKHU
nmoaBep KeHHOCTH TeHbl AkTHBa (OO0s3aTeNbCTBA) PE3KUM KOJICOAHMSIM TOJ BO3JCHCTBUEM psiia
(akTOpoB WM COOBITUH CYIIECTBEHHO BIMSIOMIMX Ha CIPaBEUIMBYI0 CTOUMOCTh JaHHOTO
aKTHBa/00513aTeNIbCTBA.

2.2.5. B ciydae ompeneneHus CTOMMOCTH aKTHBa (MMYIIECTBAa) HAa OCHOBAHHMHM OTYETa
OLICHIIMKA J]aTa OLEHKU CTOMMOCTH aKTHBa (MMYIIECTBA) JOJDKHA ObITh HE paHee IIECTH MECSLEB
10 JaTbl, MO COCTOSHHUIO Ha KOTOPYIO OIpeNeNseTcsl CTOMMOCTh aKTHBa (MMYILECTBa), 3a
UCKJIFOUEHHEM CIly4asi, yKa3aHHOTrO B ab3alle BTOPOM HACTOSIEro IyHKTA.

IIpu ompeneneHuu CTOMMOCTH 4YHMCTBIX AKTHBOB (CTOMMOCTH aKTHBOB) (oOHIa
CTOUMOCTh aKTHBa ONPEAEISIETCS Ha OCHOBAHUYU OTYETa OLEHIMKA C JaTOH OLEHKH CTOMMOCTH He
paHee OIHOro Troja 10 JaTbl, IO COCTOSIHUIO Ha KOTOPYIO OIPENeNsieTcss CTOMMOCTb YHCTBIX
aKTHBOB (CTOMMOCTb AKTHBOB), 32 UCKJIIOUEHHUEM CIIydaeB, KOTJa Takas CTOMMOCTb akTHBa (hOHIa
UCHOJb3yeTCs A ONpEeAeTeHUs PacueTHOM CTOMMOCTHM HMHBECTHLIMOHHOIO mas (OHJa B LENSIX
OCYIIECTBJICHHSI BbIAYM UJIM MOTAIlIEHHs] MUHBECTULIMOHHBIX MaeB (OH[A.

CToMMOCTh aKTHBa OIpeleNsieTCs] Ha OCHOBAaHMM JOCTYTHOTO Ha MOMEHT
OIIpeIeNIeHUs] CTOMMOCTH YUCTBIX AKTHBOB OTYETa OLICHIIMKA C JIaTOM OLleHKU HanboJsiee OIM3KOH K
JiaTe ONpPEIENIEHNs CTOMMOCTH aKTHBaA.

2.2.6. B cnydae ompezeneHus CTOMMOCTH aKTHBA, MOJAJEKAIIEro Iepegaue BiaJeNbIly
VMHBECTULMOHHBIX [1a€B B PE3YJbTATE BbIAEIA UMYILECTBA MPU MOTAIIEHUN UHBECTUIIMOHHBIX I1aEB,
CTOMMOCTb JTAaHHOTO aKTHBa ONPENENAETCS IO MOMEHTA Iepelaud aKTHBAa HA OCHOBAaHUM OTYETa
OLICHIIMKA, ACHCTBOBABIIETO HA 1Ty MOTAlEHUs 11a€B ITaHHOTO BJIAJIENbIIA NHBECTULIMOHHBIX 1AEB,
ecnu uHoe He npeaycMorpeHo [Ipasumamu Y 1TAD.

2.2.7. B cnydae, ecnu YNpaBiOLIel KOMIIAHHMM CTalO0 HM3BECTHO O (hakTaxX, KOTOpbHIE
MOIJIM CYHIECTBEHHO IOBJIMATh HAa M3MEHEHME CIIpaBeAauBOil crTomMocTH akTtuBa PdoHpa,
VYnpasisomas KoMnanust (GopMHUpPYeT SKCHEpTHOE (MOTHMBMPOBAHHOE) CYXJIEHHE B OTHOLICHUU

HU3MCHCHHUA CHpaBeI[JIHBOfI CTOUMOCTHU [JAaHHOI'0 aKTHBA, U B ClIydac HCOGXOZ{I/IMOCTI/I MMPpOU3BOAUT
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OLICHKY aKTHBa OLEHIIMKOM He mosaHee 10 (nmecaru) pabouux mHeH ¢ gaThl (GopMUpOBaHUS
HKCIIEPTHOTO CY)KJICHHS.

2.2.8. 3anaHue OLEHIIMKY Ha OIICHKY aKTHBA JOJDKHO BKJIIOYATh YCIIOBHE COOTBETCTBHS
MeToJI0B oreHkH TpedoBaHusiM MC®DO. OneHka J0DKHA OCYIIECTBISATHCA TAKUM 00pa3oM, YTOObI
YCTaHOBHTH IIEHY, IO KOTOPOH MPOBOIMIACH OBl Ornepanusi Ha 100pOBOJILHONW OCHOBE IO TPOJIAKe
aKTHBa WU Teperadye 00s3aTelabCcTBa MEXKIy YYaCTHHKAMH PBHIHKA Ha JIaTy OICHKH B TEKYIIUX
PBIHOYHBIX YCIOBHSX.

2.2.9. CTOMMOCTh aKTHBa OTpEAEISeTCS Ha OCHOBAaHMM OTYETa OICHIUKA, CIH TaKOH
OTYET COCTaBIICH OIICHIIMKOM, B OTHOIIEHHMH KOTOPOTO CO CTOPOHBI CAaMOPETYINPYEMBIX
OpraHu3aIiil OICHITUKOB HE MPUMEHSUTUCH B TeueHue 2 (AByX) JIeT B KomyecTBe 2 (IByX) U Oojee
pa3 Mepbl TUCHUIUIMHAPHOTO BO3ACUCTBHS, NPEAYCMOTPEHHBIX DenepanbHBIM 3akoHOM «O0
OLIEHOYHOHN aearenbHOCTH B Poccuiickont ®denepanum», a TakkKe BHYTPEHHHMH JOKYMEHTaMH
CaMOPETYITHPYEMBIX OpTaHU3AIHUN OIEHITUKOB, M CTAXK OCYIIECTBICHHUS OIICHOYHOU JIESTeILHOCTH
KOTOPOT'O COCTABIIAET He MeHee 3 (Tpex) JieT.

2.2.10. ITpu ompeneneHN: CTOUMOCTH YHCTBIX aKTHBOB B cOCTaB 00s3aTenbcTB POHIA HE
BKITIOYAETCS pe3€PB Ha BBIMJIATY BO3HATPAXKICHHH.

2.2.11. CtoumMocCTh YHCTHIX akTUBOB DOHIA OTIpeIesieTCs:

- Ha JaTy 3aBepiieHus (okoHuaHus) hopmupoBanus Oonna;

- B Clly4ae MPUOCTAHOBJICHUS BbIJAu, MOTAICHUS U 0OMEHa MHBECTULIMOHHBIX 11aeB —
Ha JaTy BO30OHOBIIEHHUS UX BbIAYH, MOTAllIEHUs 1 0OMEHa;

- B ciydyae mnpekpamieHuss PoHma — Ha JaTy BO3HMKHOBEHHS OCHOBaHUS
€ro IpeKpalieHus;

- nocie 3aBepiieHus (okoHuanus) popmupoBanus PoHpa onpeaenseTcs B MopsIKe:

® CXKEMECSYHO Ha TMOCICTHUN pabovrii JeHb KaJeHAAPHOIO MeCsIa 10 KaJIeHIapHOTO
Mecsla, IPe/IIecTBYIOIIEro Mecaily, B kotopoM @oHp uckitoueH u3 peectpa [IUD;

e Ha TMOCICAHMA paboOuyumii JIeHb CpoKa TIpueMa 3asgBOK Ha NPHOOpETCHHE
HMHBECTUIIMOHHBIX aes, BBIZABaEMBIX pu JIOCPOYHOM MoramieHuu
HMHBECTUIIMOHHBIX I1a€B;

e Ha mocienHud paboumii JeHb CpoKa TMpHeMa 3asBOK Ha TMpUOOpEeTeHHE
JOTIOTHUTEIBHBIX HMHBECTUIIMOHHBIX MaeB (He mpuMeHsercs, ecnu [lpaBunamu
JOBEPUTENBHOrO yrpaniaeHuss POoHIa NpeIyCMOTPEH MHOW MOPSAIOK ONpeaeieHus
CTOMMOCTH MHBECTUITMOHHOTO TIasl JJIsI BbIJIAYH JIOTIOJTHUTEIIbHBIX ITacB);

e Ha JaTy COCTaBliEeHUS CIIHCKAa BJAJEbIIeB WHBECTUIMOHHBIX TAeB B Ciydae
YaCTUYHOTO TIOTAIICHHWs] WHBECTUIIMOHHBIX TaeB 0e3 3asBleHUs TpeOoBaHUM

BJIaJCIbICB HHBCCTUIIMOHHBIX I1aCB 00 MX MOTraIIeHHUH.
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2.3. Cpoxu onpenenenuss CHA

2.3.1. CTOMMOCTb YMCTBIX aKTHBOB OIPEJENIETCS HE T03/1Hee pabouero JHs, CIEIYIOIEro
3a JTHEM, 110 COCTOSIHHIO Ha KOTOPBIM OCYIIECTBIISICTCS OMPEACTICHHE CTOMMOCTH YHCTHIX aKTHBOB.
JIaHHBII yHKT TPUMEHSETCS C y4eToM TpeOoBanuit myHkra 2.2.9. [IpaBui B ciryuae omnpeaeieHus
CTOMMOCTH aKTHBa Ha OCHOBAHHH OTYETa OLCHIIHKA.

2.3.2. CTOMMOCTD YHCTBIX aKTHBOB OIPEEIISETCS M0 COCTOSHHIO Ha 23.59.59 MOCKOBCKOTO
BPEMEHH, 32 KOTOPYIo paccunuthiBaeTcsi CUA, ¢ y4eToM AaHHBIX, PACKPHITHIX HA YKa3aHHYIO JIaTy B
JOCTYIHBIX YIS YIIPABIISIONIEH KOMIAHUHA UCTOYHUKAX, BHE 3aBUCHMOCTH OT YaCOBOTO T0sICa.

2.3.3. CTOMMOCTPp YHCTBIX aKTHBOB, B TOM YHCIIE CPEIHET0J0Basi CTOMMOCTb YHCTBIX
aKTHBOB, pacueTHas CTOMMOCTb MHBECTHIIMOHHOTO Tasi DoHAa OMpeAesstoTcs C TOYHOCTHIO JIO
JBYX 3HAKOB TOCJE 3aIlsITOH, C TMPUMEHEHHEM TPaBHJI MaTEMaTHUYECKOTO OKPYIJIEHUS B BAJOTE,
YKa3aHHOW B TIpaBWJIaxX IOBEpPHUTEIbHOTO ymparieHus Ponzom. B ciydae eciam B mpaBmiiax
JOBEPHUTEIHHOTO yrpaBieHuss POHIOM He yKa3aHa BaJIOTa, B KOTOPOW OTIPENENSIOTCS CTOUMOCTh
YHCTBIX aKTUBOB, B TOM YHCIIE CPEIHET0JI0Bash CTOMMOCTh YHCTBIX AKTHUBOB, WM pacueTHas
CTOMMOCTh WHBECTHIMOHHOTO Tmasi DOHJa, yKa3aHHBIE CTOMMOCTH OIPENEISIOTCS B PYOISIX
Poccuiickoit ®enepanuu.

2.3.4. B cnydasx W3MEHEHHUsS [aHHBIX, Ha OCHOBAaHMHM KOTOPBHIX ObLIa OTMpeneIcHa
CTOMMOCTbh YHCTHIX aKTHBOB, CTOMMOCTb YHCTBIX AaKTHBOB IOJUICKUT mnepepacdery. llepepacuer
CTOMMOCTH YHUCTBIX aKTHBOB MOKET HE OCYIIECTBIIATHCA TOJBKO B Clyyae, KOTJa OTKJIOHEHHUE
WCIOJIb30BAHHOM B pacueTe CTOMMOCTH akThBa (oOs3arenbcTBa) coctaBiser meHee yem 0,1%
KOPPEKTHON CTOMMOCTH YHCTBIX AaKTHBOB W OTKJIOHEHHE CTOMMOCTH YHMCTHIX aKTUBOB Ha 3TOT
MOMEHT pacuera cocraisieT meHee 0,1% KOppeKTHOM CTOMMOCTH YHUCTBIX AKTHBOB.

2.3.5. Pe3ynbpTaThl ONpeelieHns CTOMMOCTH YHUCThIX akTUBOB DOHJa, a TakKe pacyeTHON
CTOMMOCTH MHBECTULHOHHOrO nasi ®oHJa OTpaXkaroTcsl B CIIPaBKEe O CTOMMOCTH YHUCTHIX aKTHUBOB,
3a HCKIIOYEHHEM ONpEICNICHHUs CTOMMOCTH UHUCTBIX akTuBoB DOHIa 40 3aBepIICHUS €ro

hopmMupoBaHHs.

2.4. Tlopsimoxk pacyeTa CpeIHEroJ0BOH CTOMMOCTH YHCTBIX AaKTHBOB (oHIa
U ompe/IeIeHusI PACYeTHOH CTOMMOCTH HHBECTHIIMOHHBIX NMaeB

2.4.1. CpeI[Hel"OI[OBaH CTOMMOCTh YHCTBHIX aKTHBOB POHIa Ha 000 ACHBb OIIPCACIIACTCA
KaK OTHOIICHUC CYMMBEI CTOMMOCTEH YHCTHIX aKTMBOB Ha KaKObIN pa6oq1/1171 JACHBb KaJICHAAPHOTO
roga (CCJ'II/I Ha pa60q1/1171 ACHBb KAJICHAApPHOTI'O roaa CTOMMOCTb YUCTBIX aKTUBOB HE ONIPCACIAIAChH —
Ha MNOCJEeIHUM IEHb €¢ OIIpCACIICHN, Hpe,Z[H_IeCTBYIOH_[I/Iﬁ TaKOMY ,[[HIO) C Haydaja roaa (C JaThbI
3aBCPUICHUA (OKOH‘{aHI/I}I) (I)OpMI/IpOBaHI/IH CDOH,Z[a) A0 HaTbl pacucTa CpCI[HCFOI[OBOﬁ CTOMMOCTH
YUCTBIX aKTHUBOB K YUCITY pa60‘-II/IX JHEH 3a 3TOT TNICPpUOA.

242. B oeaAax OMmpeaCICHUA CpCI(HCl"OILOBOfI CTOMMOCTH YHCTBIX aKTHBOB IIO[ HaTOﬁ, 3a
KOTOPYHO OMPEACIIACTCA CTOUMMOCTD YUCTBIX dKTHBOB INIOHUMACTCA KaXKAasd JaTa OMPCACIICHUS CYHA

(DOH,Z[E[, YKa3aHHas B HACTOSAMIUX HpaBI/IJ'IaX.
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2.4.3. PacueTHas CTOMMOCTh HMHBECTHIMOHHOTO mas DoHpma ompexpensercs Ha KaXIyIO
JlaTy, Ha KOTOPYIO OIpEAEIAeTCs. CTOUMOCTh YUCTBIX akTUBOB (DOHJA, ITyTeM JeJIeHUsT CTOUMOCTH
YUCTBIX aKTMBOB (PDOHJA HAa KOJMYECTBO MHBECTHLIMOHHBIX IIAEB 10 JAHHBIM PEECTpa BIAJCIIbLEB
VHBECTULMOHHBIX NTacB POH/IA HA JaTy ONPENEICHUs PAaCYETHOW CTOUMOCTH.

2.4.4. TlepepacdeT CpeTHETOJOBOW CTOMMOCTH YHCTBIX aKTHBOB (OHIAa M pacueTHOMH
CTOMMOCTH HMHBECTHMLMOHHOrO mnasg PoHAa OCyECTBIIAECTCA B Cllydae Iepepacuera CTOMMOCTH

YHUCTBIX aKTHBOB.
3. CHeIII/IaJIBHbIe MOJIOKCHUSA

3.1. [lopsinok nMpu3HAHUS PHIHKOB AKTHBOB M 00513aT€JIbCTB AKTHBHBIMH

3.1.1. Jlnsa ueneit onpeneeHus CpaBeJIMBONH CTOUMOCTH IIEHHBIX OyMar, COCTaBIISIFOIIMX
aKTHBBI MAE€BOTO WHBECTHIIMOHHOTO (OHMA, MCIIONB3YIOTCS MOJEITH OIEHKA CTOMMOCTH IIE€HHBIX
Oymar, JUIsi KOTOPBIX OTIPE/IEIeH aKTUBHBINA PHIHOK, M MOJIEJIM OIIEHKHA CTOMMOCTH IIEHHBIX Oymar,
IUTsE KOTOPBIX HE OTPE/IeICH aKTUBHBIN PBIHOK.

3.1.2 AKTUBHBIM PBIHKOM JUTS IICHHBIX OyMmar, JOIMYIIEHHBIX K TOPraM Ha POCCHUCKOW WITH
WHOCTpPaHHOU OMprke (3a UCKITIOUEHUEM OOJIUTAIliii BHEITHUX OOJIUTallMOHHBIX 3aiiMOB Poccuiickoii
®denepannu; AOJATOBBIX LIEHHBIX OyMar MHOCTPAaHHBIX OCYAApPCTB; €BPOOOIMraliii HHOCTPAHHBIX
SMUTEHTOB; LIEHHBIX OyMar MeXIyHapOIHbIX (DMHAHCOBBIX OpraHU3AIMii) IPU3HACTCS TOCTYIIHAs U
HabmoaemMas OuprKeBas IJIONIAAKa B C1ydae OJJHOBPEMEHHOTO COOMIOACHUS HUKETIEPEUNCICHHBIX
yCHOBI/Iﬁl:

— 1eHHas OyMara JONyIIeHa K TOpraM Ha POCCUHWCKOW WJIM HWHOCTPaHHOW Oupixe,
npuBeACHHONM B mnyHKTe /.2 IlepeueHb IOCTYNMHBIX M HAOIIOZAEMBIX OHUPIKEBBIX
IJIOLIA/I0K;

— HaIW4yus LEeHbl (KOTUPOBKH) M HEHYJIEBOro oObeMa TOProB Ha JaTy OIpeIeieHUS
CIpaBeUIMBOM CTOMMOCTH (B cCllyyae, €Clid Ha BCEX JOCTYMHBIX M HaOII0JdaeMbIX
OMpKEBBIX IUIOMIAJIKaX ObUI HETOProBbIM JeHb Ha naty omnpenenenus CYUA —
AHAIM3UPYIOTCS TAHHBIE MTOCIIEJHETO TOPrOBOTO JTHS Ha JTAHHBIX IJIOMAKaX);

— KOJMYecTBO cenok 3a mocieanue 10 ([lecsite) TOProBuIX IHEH B pekHME OCHOBHBIX
toproB — 10 ([lecsatp) u Goee;

— COBOKYIHBINA 00beM caenok 3a nocnennue 10 (decsaTs) ToproBeix aHert mpebicuin 500
000 (ITaTecoT ThICAY) pyOsIeil (MM COOTBETCTBYIOIIUI PyOIeBbIil SKBUBAIIEHT MO KypCy
banka Poccun Ha naTy onpeneneHuss akTUBHOTO PhIHKA, €CIIM 00BEM C/IEIOK OIpeesieH
B UHOCTPAHHOM BaJIOTE).

Kpurepuii o konuuyecTBe CIENOK NPUMEHsSIETCS B Clydae, €CIM Ha BCEX JIOCTYIHBIX

Ha6J'IIO,Z[aeMLIX PBIHKAX, Ha KOTOPBIX TOPTYCTCA LCHHAA 6yMara, B JOCTYIIHBIX HMCTOYHHKAX

! B ciyuae, ecnu 06IMranui BHEITHAX 06 THralHOHHBIX 3aiiMoB PD, 10/roBEIE IIeHHbIe GyMarn HHOCTPAHHBIX FOCYIaPCTB, €BPOOGTHraIlHT
HMHOCTPAHHBIX SMUTEHTOB, IICHHbIE OyMaru MeXIyHapOIHbIX (PMHAHCOBBIX OPraHM3ALMil JOMYIIEHBl K TOPraM TOJIBKO Ha POCCHICKOM Gupxe, TO
CIIpaBeInBas CTOMMOCTD IIGHHBIX OyMar ompezelnsiercs Ha YpoBHe 1 Tak ke, KaK OIPEIeNseTcs CIPaBeUINBasi CTOUMOCTb OOJIHTaIiii pocchii ckoro
smurenTa. Hanpumep, rocygapcrsennsie nennsle 6ymaru Pecyomuku benmapycs (Ph-11/08/19)
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nH(OpPMALIUK €CTh JaHHBIC O KOJIMYECTBE CAETOK. B OTCYTCTBHE KPUTEpPHUS O KOJIMYECTBE CICIIOK
X0Tss Obl Ha OJIHOM JOCTYITHOM HAONIOJaeMOM pBIHKE JUIS OMpPEIeNICHUS aKTUBHOTO pPBIHKA
MIPUMEHSETCS] TOJIbKO KPUTEPUU COBOKYITHOTO 00beMa CIeNoK 3a mocieanue 10 TOproBeIX AHEH,
KOTOpbIi oykeH npessiats 3 000 000 pydeii.

B ciydae, ecnu 1ierHHast Oymara TOpPryeTcsi Ha POCCHUMCKON OHMpIKe B OCHOBHOM PEKHME
TOProB € pacuyeTamu B pyOJsiX U B MHOCTPAHHOM BAJIFOTE€ U TAKUE PEKUMBI TOPTOB JOCTYITHBI IS
COBEPILIECHHS CAENOK 3a c4eT umyniecTBa DoHIa, COBOKYIMHBIA 00BEM CAEIOK OMpPEACseTcs MO
001eMy 00beMy TOPTOB C pacdeTamMu B pyOJIiX U B MHOCTPAHHOM BaJIIOTE.

Ompenenenre aKTUBHOTO PBHIHKA OCYIIECTBISIETCS C Y4€TOM TOTO, YTO BO3MOKHOCTH
WCIIOJIb30BAHUSI IAHHBIX TIOCJIETHETO TOPrOBOTO JHS HAa TOPrOBBIX IUIONIAJKaX HE NMPUMEHSIETCS B
cllydyae, KOTrJa HETOProBbIM J€Hb (MM OTCYTCTBHE TOProB Ha (OHJOBOM pBIHKE) CBSI3aH C
IIPUOCTAHOBKOM TOProB Mo pemennto banka Poccuu, mpruocTaHOBKOW TOProB B CIIydae JOCTHKEHUS
YCTAaHOBJICHHBIX OHpXKEW TMOPOTOBBIX 3HAYEHWM WM HWHBIMH  COOBITHSIMH  (COTJIacHO
MOTHBHPOBAHHOMY CYKJICHHUIO YIPABJISIFOIIEH KOMITAHUH), CITIOCOOHBIMHU CYIIECTBEHHO IOBIHUATH
Ha U3MEHEHHUE CIPaBeUIMBOM CTOMMOCTH B TaKOW HETOPTrOBBINA JIEHH MO CPABHEHHUIO C TOCIICTHUM
TOProBeIM JHEM. B ciydae, ecnu BO3HHKIIHE OOCTOSTENBCTBA MPUBOIAT K 3aTPYTHEHHUIO
(HEBO3MOXHOCTH) OTPEACICHUs CIPABEUTMBON CTOMMOCTH AaKTHBOB, YIPABISAIONMIAsl KOMIIAHUS
00si3aHa TMPUOCTAHOBUTH BBIJAUy, IMIOTAIICHWE M OOMEH WHBECTUIIMOHHBIX I1a€B MAeBOTO
WHBECTHUIIMOHHOTO (OHIAa 10 TMpUYMHAM, HE 3aBHUCAIIMM OT YIPaBISAIOMIEH KOMIIAHUH,
0C30THOCUTEIIPHO THIIA IMACBOTO HWHBECTHUIIMOHHOTO (OHIA W HE3aBHCHMO OT (PAKTHYECKOTO
MPOBEACHUS TPOIEAYp MO BbIJaYe, MOTAIICHUI0O U OOMEHY WHBECTHIIMOHHBIX I1a€B B MOMEHT
BO3HUKHOBEHHSI 00S3aHHOCTH T10 TTPHOCTAHOBJICHUIO.

3.1.3 [Ins oleHKH CIIpaBeUIMBOM CTOMMOCTH IIEHHBIX OyMmar B ILIEJISX HACTOSIIUX ITPaBUI
OCHOBHBIM PBIHKOM TTPU3HACTCS .

3.1.3.1. Jlna ueHHbIX Oymar pOCCHHCKMX ASMHUTEHTOB (32 HMCKIIOYCHHEM OOJIUTaIui
BHEITHUX OOJIMralMoOHHBIX 3aiiMOB Poccuiickoit denepanuu v HEHHBIX OyMar MeXIyHapOIHBIX
KoMmnaHui) — MockoBcKkast Oupxa, eciii MOCKOBCKasi OMprKa SBIISICTCS aKTUBHBIM PHIHKOM.

B cnyuae, ecnu MockoBckas Oupika HE SIBJISETCS AKTUBHBIM DPBIHKOM — POCCHICKas
OupykeBas IUIONIA/KA W3 YUCJIa aKTHBHBIX PBIHKOB, IO KOTOPOM OMpEeICH HanOOJIbIIUA OOri
00BeM CHENOK MO KOJMYECTBY IeHHbIX Oymar 3a mpeapiaymue 30 (TpuanaTe TOProBbIX) HHEH,
BKJIFOYAs ATy OLIEHKHU, [0 COCTOSIHUIO Ha KOTOPYIO ONPEENSIETCS] OCHOBHON PBHIHOK.

[Ipu otcyrctBum uHbopmanuu 00 oOBEME CHENOK MO KOJWYECTBY IEHHBIX Oymar
ucrnoJsb3yercs nHPopmaius o0 o0beMe CIeNoK B JCHEKHOM BhIpakeHuu. [Ipu paBeHcTBE 00beMa
CHEJIOK Ha Pa3JIMYHBIX TOPrOBBIX IUIOLIAJKAX OCHOBHBIM PHIHKOM CUMTAETCS TOProBas IUIONIAJKa C
HauOOJBIINM KOJIHYECTBOM CJIEJIOK 32 TAaHHBINA MEPUO.

3.1.3.2. OCHOBHBIM PBIHKOM JUISI IEHHBIX OyMar WHOCTPAaHHBIX SMUTEHTOB, B TOM YHUCIIE
JUIs OONMUTanuii BHENTHUX OOJIMTalMOHHBIX 3aiiMOB Poccuiickoii denepanuu, JONTOBBIX IEHHBIX
OyMar WHOCTpPaHHBIX TOCYIApCTB, €BPOOOIUTAIMI WHOCTPAHHBIX AIMHUTEHTOB, IIEHHBIX OyMmar

MEXJIyHApOAHbIX (PUHAHCOBBIX OpraHW3alMl, IEHHBIX OyMar MeXIyHapOJHBIX KOMIIaHUH,
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JIOTIYILIEHHBIX K TOpram Ha OpraHU30BaHHBIX TOPrOBBIX IUIOIIAJKAX, IPU3HAETCS NHOCTPAHHAS WM
poccuiickasi OuMp)ka M3 YMCIIa aKTUBHBIX PBIHKOB, IO KOTOPOM OmpesesieH HauOONbIINK OOImmi
00BbEeM CHETOK MO0 KOJUYECTBY IeHHbIX Oymar 3a mpeapiaymue 30 (Tpuamate TOProBbIX) ITHEH,
BKJIIOYAs ATy OLIEHKH, [I0 COCTOSIHUIO Ha KOTOPYIO OIIPENENSIETCS OCHOBHOM PHIHOK.

[Ipu orcyrctBuu wuHdopmamuu 00 o00bEME CHIEIOK MO KOJMYECTBY IIEHHBIX Oymar
ucnoJib3yercss uHpopManus o0 oObeMe CHENOK B JIEHE)KHOM BBbIpaXEHUM 3a mpeapiaymue 30
(Tpuauars TOproBeix) naHed. Ilpm 3TOM BenuuMHBI OOBEMa CHEIOK B BAIIOTE KOTUPOBKHU
nepeBosATcs B pyounu o kypcy banka Poccun Ha gary onpenenenuss CHA. Ilpu paBeHcTBe o0bema
C/IETIOK Ha Pa3IMYHbIX TOProBBIX IUIONIA/IKAX OCHOBHBIM PBIHKOM CUUTAETCs TOProBas IJIOLIaaKa C
HanOOJIBIIUM KOJIMYECTBOM CJIEITIOK 32 JJAHHBIN TIEPHO/I.

3.1.3.3. Jlns 1meHHBIX OyMar WHOCTPaHHBIX OMHTEHTOB, OONUWTANMN  BHENTHUX
oOnuraumoHHbIX 3aiiMoB Poccuiickoit @exnepanyiu, OJTOBBIX I[IEHHBIX OyMar HWHOCTpPaHHBIX
rocyiapcTB, €BpOOOIHMranuii HMHOCTPAHHBIX OMMTEHTOB, IIEHHBIX OyMmMar MeXIyHapOIHBIX
(UHAHCOBBIX OpraHU3allUii, HE JOMYIIEHHBIX K TOpramM Ha OWpP)KEBBIX IUIOMIAJIKAaX, JOCTYIHBIX

yIpaBIsIOE KOMIaHUH, OCHOBHBIM PBIHKOM ITPU3HAETCSI BHEOUP)KEBOM PHIHOK B OOIIEM CiIydae.

3.2. IlopsaioK KOHBEPTALIMU CTOMMOCTEM, BHIPAKEHHBIX B O/IHO# BaJII0Te, B IPYTYI0 BAJTIOTY

3.2.1. CtomMOCTh AaKTHBOB W 00S3aTENbCTB, BBIPpAKCHHAs B WHOCTPAHHOW BaJIOTe,
npunumaercs B pacuer CYA B Bamore ompenenenusi CHA B coorBerctBuM ¢ IlpaBumamu 1Y
[MN®, neiictByromumu Ha naty onpenenenns CUHA, mo kypcy llenTpansHoro 6anka Poccuiickoit
@denepaunu Ha 1aTy ONPEAEIICHNs UX CIPaBEVIMBON CTOUMOCTH.

3.2.2. B cnyuae ecnu LlentpansabpiM bankom Poccuiickoii denepaiiuu He yCTaHOBJICH KypC
WHOCTPAaHHOW BaJIOTHI, B KOTOPOIl BBIpaK€HAa CTOMMOCTH AKTHUBOB (00S3aTENbCTB), K BalllOTe
ompenenenus CYA B coorBerctBuM ¢ IlpaBwiamu JIY ®Donpa, OeHCTBYIOIIMMH Ha JaTy
onpenenenuss CYHA, To uCHONb3yeTcsl COOTHOLIEHUE MEXAY KypCOM HMHOCTPAaHHOM BaIIOTHI U
Baimoroil onpeaenenus CHA B cootBerctBuu ¢ lIpaBunamu 1Y ®donpa, aeicTBYOIUME Ha JaTy
onpenenenuss CYA, omnpenensieMoe Ha OCHOBE Kypca O3THUX BaJIIOT [0 OTHOIIEHUIO K
amepukanckomy nosutapy (USD), ycranosiennoro Intercontinental Exchange (kpocc-kypc
WHOCTpPaHHOW BaJlfOTHI, OMpe/eNieHHoN uepe3 amepukaHckuit pomap (USD)), cornacHo naHHBIM

MEXIyHapoAHOH nH(opMaroHHOH rpynmnsl «HTEepdaKcy.

3.3. Ilopsimox ompegedeHusi CTOMMOCTH  HMMYIIeCTBa, TMepeJaHHOI0 B  OIJIATY
HHBECTMIHOHHBIX NaeB

3.3.1. CrouMocTh HMyIIECTBa, IEPEIAHHOIO B OIJIATy WHBECTULMOHHBIX IIA€B,
OTIpeNieNIeTCsl B COOTBETCTBUH ¢ TpeboBanusmu PenepanbHoro 3akoHa ot 29.11.2001 Ne 156-03
«O0 WHBECTUIIMOHHBIX (OHAAX», TPUHATHIX B COOTBETCTBUM C HHUM HOPMATUBHBIX AaKTOB,
TpeboBanusaMHu Ykazanusi banka Poccun ot 25.08 2015 Ne 3758-Y «O06 onpeneneHun CTOUMOCTH
YHUCTBIX AKTUBOB HMHBECTUIIMOHHBIX (POHIOB, B TOM YHCIE O MOPAIKE pacueTa CpeIHEroJI0BOH

CTOMMOCTH YHCTBIX aKTHBOB IIa€BOT'0 MHBCCTHUIITMOHHOTI'O (I)OH,Z[& " YUCTBIX aKTUBOB AKIIUOHCPHOT'O
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WHBECTUIIMOHHOTO  (DOH/IA,  pACYCTHOW  CTOMMOCTH  MHBECTHUIMOHHBIX  [AeB  MACBBIX
MHBECTUIIMOHHBIX (DOHIOB, CTOMMOCTH HMMYIIECTBA, IEPEIAHHOTO B OILUIATY WHBECTHUIIMOHHBIX
maeB» 1 Hacrosmux [IpaBu.

3.3.2. Jlata, mO COCTOSHUIO Ha KOTOPYIO OTPEACISIEeTCS CTOMMOCTh HWMYIIECTBA,
NEPEIaHHOTO B OIUIATy MHBECTUIMOHHBIX NaeB DoHa, HE MOXKET ObITh paHee JaThl Neperadu
TAKOTO HMMYIIECTBA B OIUIATy MHBECTUIIMOHHBIX MACB, 32 HCKIIOYCHHEM CIIydaeB OIPEACICHUS
CTOMMOCTH HMMYIIECTBA, MEPEIAHHOTO B OIUIATY MHBECTUIIMOHHBIX NacB DoHIa, HA OCHOBAHUH
OTYeTa OLEHINNKA.

3.3.3. [lata, 1O COCTOSHHIO Ha KOTOPYIO OIPEACISIECTCS CTOMMOCTh HWMYIIECTBA,
MePEeIAHHOTO B OIJIATY MHBECTHIIMOHHBIX MacB MOH/Ia, HA OCHOBAHMHU OTYETA OLICHIIUKA, HE MOYKET
ObITh paHee 3 (TpeX) MeCsIIeB JI0 JaThl MEPeiayd TAKOTO MMYIIECTBA B OIJIATY WHBECTHIIMOHHBIX
TaeB.

3.3.4. CroumMOCTh HMMYIIECTBA, MEPEAAHHOTO B OIUIATY WHBECTHUIIMOHHBIX maéB doHna,
ONpEAENSIeTCA 0 COCTOSHMIO Ha JIaTy Nepenadn Takoro umymiectnsa 23:59:59 mo MockoBckomy

BpEMEHHU.

3.4. llopsimok yperyJupoBaHUS Pa3HOIVIACHII MeKIY YHPaBJIAKINEed KOMIaHUel
U CHelUATU3UPOBAHHBIM AeN03UTAPUEM NPHU onpeaeTeHHH CTOUMOCTH YHCThIX AKTHBOB

3.4.1. Tlpu oOHapyKEHHH PacCXOXJACHUN B pacueTe CTOMMOCTH YHUCTHIX akTUBOB (DoHIa,
npousBeieHHbIM CrelMaiu3upOBaHHBIM JIETIO3UTAPUEM M yrOpaBisitonied komnanuein dDoHna,
Criennanu3upoBaHHBIN J1€MO3UTApUN TMPOU3BOJUT BHEIUIAHOBYIO CBEPKY COCTOSIHHSI aKTHUBOB
u o0s3arenscTB DoHAA U IPUHUMAET MEPhl K UCIPABICHUIO OMIHOOK, B TOM YHCJE OCYIIECTBISET
CBEPKY:

- aKTUBOB U 00s3aTeJIbCTB  HAa  MNpPEAMET  COOTBETCTBUSA  KPUTEPUSIM
WX MpU3HaHUA (MpeKpalieHus IpU3HaAHUA);

— WCIIOJIb3YeMOM TSl OlleHKU akTUBOB PoHIa MHPOpMAIINH;

— WCTOYHUKOB JAHHBIX [UISI ONpPENENICHHUS CTOMMOCTH AaKTUBOB  (BEJIMYHHBI
00s13aTeILCTB), a TAKXKE MOPSIKA UX BHIOOPA;

— MOpsiIKa KOHBEPTAIIMM BEIUYMH CTOMMOCTEH, BBIPKEHHBIX B OJHOW BalloOTe,
B JIPYTYIO BaJIOTYy.

3.4.2. BuemnanoBas cBepka mnpoBoauTcs —CHenuanu3upoBaHHBIM  JIETIO3UTapUEM
B Teuenue 1 (omHoro) pabouero MHS C MOMEHTa OOHApPY)KEHHUS PACXOXKICHHUH M BKIIOYACT
CJIeIYIOLE MEPOTIPUITHS:

— ¢bopmupoBanue mnepedHs umyiiectBa PoHIA U CHpPaBKU K TMEPEYHIO HMMYILECTBA
donpa;

— ompejeneHue BUAA akTUBOB (o0Os3arenbcTB) DoHAA, MO KOTOPHIM MPOU3OIILIO

PACXOKACHUC C NAHHBIMU Yy4CTa ynpaBnﬂIomeﬁ KOMIIaHNH (DOHI[a;
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- CBEpPKY JaHHBIX, BHECEHHBIX B CHUCTEMY JEMO3UTAPHOIO Y4Y€Ta, C JAHHBIMU
MOJIydeHHBIX OT ynpaBisitomed Kommanuu PoHIa TOKYMEHTOB, TMOATBEPXKIAOMUX (HaKT
COBEPILEHMS CAEIIKH, [0 KOTOPON HAaUJCHBI PACXOKICHUS;

- CBEpPKY JIaHHBIX, HCI0JIb30BaHHbIX CrHenualn3upoBaHHBIM JIENO3UTaApUEM IS
OTpE/IeNICHUs CIIPaBeAJIUBON CTOMMOCTH aKTUBOB (0053aTENIbCTB) C JaHHBIMU, IPEICTaBICHHBIMU
yrpasisoneil komnanneir @oHIa B OTHOIIEHUH akTHBA (0053aTENBCTBA), B OTHOIICHUH KOTOPOTO
IIPOU30LLIO PACXOXKACHUE.

3.4.3. Ilpu mpoBeneHnn cBepkd CreNUAIN3UPOBAHHBIA JIENO3UTAPHNA M YIIPABIISIONIASL
koMranuss @oHja BrOpaBe NOTpedOBaTh APYr y Apyra JroOble JOKYMEHTHI (WJIM HX KOIUH),
MOATBEpXKAatolMe  (akThl  HANPABJICHUS/TIONYUYEHUSI PACIOPSDKEHUM 1O cueraM, KOIUHU
MOATBEPKIEHUH, BbICTaHHBIX CelIMaTu3UPOBAHHBIM JICTIO3UTAPUEM, A TAKXKE IPYTUX TOKYMEHTOB,
HEOOXOIUMBIX JJIsl BEISICHEHUSI IPUYUHBI U YCTPaHEHHs] 0OHAPY>KEHHBIX PACXOXKICHUN.

3.4.4. Tlpu HEBO3MOXXHOCTH YCTPAHWTPH BBISIBJICHHBIE PACXOXKICHUS B pacueTe CTOMMOCTH
YUCTHIX aKTUBOB DoHAA (DaKT 0OHAPYKEHUS PACXOKACHUN (PUKCUPYETCsS CTOPOHAMH B TIPOTOKOJIE
pacxoxaenuit. IIpoTokon pacxokIeHuilt coctaBisiercss B 2 (ABYX) OK3eMmIusipax — JUIs
VYnpasnstoment kommanuu @ouga u Cenuaau3upoBaHHOTO IE€TIO3UTAPHSL.

3.4.5. B cnyuasx BbeisBieHHS ommOku B pacdere CUA u pacdyeTHOM CTOMMOCTH OJHOTO
VHBECTULMOHHOTO Tasi, NMPUBOJASIIEH K OTKIOHEHHWIO HCIIOJIb30BAHHOW B pacueTe CTOUMOCTHU
akTuBa (obsa3arenbcTBa) B pasmepe 0,1% u Oonee koppektHoit CHA, u/unu otkiaonenne CUA nHa
3TOT MOMEHT pacyera cocTabisieT 0,1% u Oonee koppektHoit CHA, a Tak ke B ciay4asiX BbISIBICHUS
(akTa HECBOEBPEMEHHOTO MPU3HAHUS/TIPEKpAIlEHUs] MpPU3HAHUA aKTuBa (00s3aTenbCTBA) BHE
3aBUCHUMOCTH OT CTOMMOCTH Takoro akTuBa (00si3aTenbcTBa) Crienuanu3upoBaHHBIA IEMO3UTapUil
U Ynpapnswomas KoMmMmnaHuss —npou3Boadar nepecder CYA M pacyeTHOM  CTOMMOCTH
MHBeCTUIIMOHHOTO Tasg. HMcmopaBnenuss B yder donpa nns ocymectBieHus nepecyera CUA
BHOCSITCSL JaTaMH, B KOTOPBIX OBbUIM JIOMYIIEHBl OTKJIOHEHHS CIpPaBEIMBOM CTOMMOCTH U
CTOMMOCTH YMCTBIX akTMBOB @oHAa. YNpaBisilolIas KOMIIAHHUS OCYILIECTBIISIET BO3MEILECHHE
yuiepba BilajenbllaM HHBECTHUIIMOHHBIX TaeB B cooTBeTcTBUM C I[lpaBumamu 1Y [IUO u
HOPMAaTUBHBIMHU MPaBOBBIMH akTamu Poccuiickoii denepanuu B cpok He Oosee 7 KaleHIapHBIX
IHEW ¢ JaTel 3aBepiieHHs mepecdyera Bcex 3HaueHUid CYA, B KOTOpBIX OBUIM BBHISBICHBI
OTKJIOHEHMS, U OTPAKEHUS CYMMBI 3a/I0JDKEHHOCTH Y IIPaBJISAOMIEN koMnanuu B yuere [TUD.

Ecnu  BBIABICHHOE OTKIOHEHHE MHCIOJIB30BAaHHOM B pacuyeTe CTOMMOCTH aKTHBa
(o6s3aTenscTBa) cocraBisier MeHee yeM 0,1% xoppektHoit CHA, u otkinonenne CHA Ha 3TOT
MOMEHT pacyera cocraBiaser MmeHee 0,1% xoppektHon CUYA, Vhpasnsronias KOMIAHUS U
Crienmanu3upoBaHHbIM JENO3UTAPUN OINPEAEIAIOT, HE NPUBEIO JH BBIABICHHOE OTKIOHEHHE K
MOCJIEAYIOIIUM OTKJIOHEHHSAM B YacTH, HCIOJb30BaHHOM B pacyeTe CTOMMOCTH aKTHBa
(o6s3atenscTBa), 1 CHA, cocrasistonum menee 0,1% koppektHoit CHA, u B ciydae OTCYTCTBHS
npesblienuit 6osee 0,1% BHOCAT HeoOXoauMBble UCHpaBieHus B yder DoHJa B TeKylled nare
(1aTe BBISABICHUS OTKJIOHEHHUs). YHIpaBistomas komrnanus U Crnenuaan3upoBaHHBIA Jeno3uTapuit

00s13aHBI MPUHATL MCPBI MJIA NPCAOTBPALLICHNA ITIOBTOPCHUSA BBISIBIICHHOM CUTYyaluu.
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4. AKRTHUBBI

4.1. JleHexkHbIE CpeACTBA HA cyeTaX (PACYETHBIX, TPAH3WTHLIX, BAJKTHBLIX, BKJIIOYas

COrJIAIIEHUS 0 MHHHMAJBLHOM _HECHHKAEMOM _ OCTATKE), OTKPBLIThIE B KpPCAMTHBIX

OpraHu3anusax, Ha cyeTax Vv mNpodeccMOHAILHBIX YYACTHHKOB PBLIHKA IEHHbIX Oymar
(0OpokepoB)

4.1.1. lomycTMBIe MeTOAbI ONpe/ie/ieHHsl CIIPaBeJIMBOI CTOMMOCTH

4.1.1.1. CopaBeyiiBasi CTOMMOCTH JCHEKHBIX CPEJICTB Ha CUETaX (PacUeTHBIX, TPAH3UTHBIX,
BAJIIOTHBIX) OIPENIENsIeTCS B CyMME UX OcTaTka Ha cuetax PoHJa.

4.1.1.2. CrpaBemmuBas CTOMMOCTh JCHEKHBIX CPEJCTB, HAXOJANIHECS Yy OpOKEpoB,
OTIPEJIeNIAETCS B CyMME X OCTAaTKa Ha CIelHUaIbHOM OPOKEPCKOM CYETE, M OTPAXKaroTCsl B COCTABE

JIEONTOPCKON 3a10JDKEHHOCTH.

4.1.1.3. OueHWBAOTCS B CyMME IIEPEUUCICHHBIX NIEHEKHBIX CPEACTB M TPU3HAIOTCS B
KayecTBe 1€OMTOPCKOM 3310 PKEHHOCTH HIKECTIeAYIOIINe IEHEeXKHbIE CPe/ICTBA:

— TMEpeyHuCIIeHHbIE HAa OPOKEPCKUI CYET, B OTHOILIEHUU KOTOPBIX Ha JATy ONpeaAeTeHHs
CTOMMOCTH YMCTBIX AaKTHMBOB HE IIOJIydeH OT4YeT OpoKepa, MOATBEPKAAIOUIUN MOJydyeHHEe
MIEPEYUCIICHHBIX JEHEKHBIX CPEJCTB OPOKEPOM;

— TEpeYUCIICHHbIC Ha APYroil pacyeTHbI cueT PoHa, B OTHOIIEHUU KOTOPBIX Ha JaTy
OTIpe/ieNieHUs] CTOMMOCTH YHCTBIX aKTHBOB HE IOJIyu€Ha BBINMCKAa M3 0aHKa, MOJATBEpKIarolias
3a4MCIICHUE JICHE)KHBIX CPEACTB HAa pacueTHbI cueT PoHAa;

MIPU3HAIOTCS B KAa4eCTBE JIEOUTOPCKON 3a/I0/KEHHOCTH U OIL[CHUBAIOTCS B CyMME MEpEUHCICHHBIX
JICHEeXKHBIX CPE/ICTB.

CrpaBeaniuBas CTOMMOCTD JICHEKHBIX CPEJICTB Ha cueTaxX NMPU BOSHUKHOBEHHUHU NPU3HAKOB
oOecleHEeHUs] KOPPEKTHPYETCs B COOTBETCTBUHM C MOPSAKOM, yKa3aHHBIM B I[lpunoxenun 7.5

Hactosiux [IpaBui. Cnrcok coObITHI, TPUBOIAIIMX K 0OeclieHeHuto, yka3aH B [Ipunoxenun 7.5.

4.1.2. Kpurepuu npu3HaHus (MpeKpamieHusi NPU3HaAHUs) aKTHBOB

4.1.2.1. [lenexxHsle cCpeAcTBa, B TOM YHCIIE MHOCTPAaHHAs Balll0Ta, HAa CUeTaxX MPU3HAIOTCA
aKTUBOM C JIaThl 3a4YMCIIEHUs Ha cyeT (pacueTHBIN, TPAH3UTHBIN, BaTIOTHBIN) DOHMIA, OTKPBITHII
VYopapnsomeid koMraHued s ydera umymiectBa DoHaa, B KpEIUTHOW OpraHu3aluud Ha
OCHOBAHUU BBIMHUCKH C YKa3aHHOTO CUETa.

4.1.2.2. JlenexHble Cpe/ICTBA, B TOM YMCJIe MHOCTpAaHHAs BajlOTa, Ha CUeTax MpEeKpamiaroT
MPU3HABATHCS AKTHBOM:

— C JaThl WCIIOJIHEHHUs KPEAUTHON opraHuzanuell 00sS3aTeIbCTB MO MEPEYHCICHUIO
JICHEeXKHBIX CpelICTB co cuera DoHaa, OTKPHITOTO YTPaBIISIONIeH KOMITAaHUEH Ui y4eTa UMYILeCTBa
donpa;

— ¢ parel npunsatus bankom Poccum pemienuss o0 OT3bIBE JIMIEH3UU KPETUTHOU
OpraHu3aIuy (ICHEeKHBIE CPEICTBA MEPEXOIAT B CTATYC MPOUEH NeOUTOPCKON 3aJ0OJKEHHOCTH);

— C JaThl BHECEHMs 3amuCH B ENWHBIA TOCYIapCTBEHHBIM pEeCTp IOPUAMUYECKUX JIUIL

(manee — EI'PIOJI) o nukBuaanuu KpeAUTHON OpraHu3anyH.
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4.1.2.3. JleHe)XHBIE CpPEICTBA, HAXOSIIMECS Y MPOQPECCHOHAIBHBIX YYaCTHUKOB PHIHKA
LEHHBIX OyMmar, MPU3HAIOTCS C AAThl 3aUMCICHHS ICHEKHBIX CPEJICTB Ha CIICUAIbHBIA OpOKepCKUit
CUET HAa OCHOBAHUM OTYETa OpoKepa.

4.1.2.4. ]leHexHble CpeCTBA, HaXOAdIIMecs Yy MPO(ecCHOHATBHBIX YYaCTHHUKOB pPBHIHKA
LIEHHBIX Oymar (OpOKepoB), MPEeKpallaroT MPU3HABATHCS:

- C JIaThl UCIIOJIHEHUSI OPOKEPOM 0053aTENbCTB 110 MEPEUUCIICHUIO IEHEKHBIX CPEJICTB
CO CIIELMAIIBHOTO OPOKEPCKOI0O CUETA;

- ¢ pgarbl npuHsTHsS bankom Poccum pemienus 00 oOT3bIBE JIMIEH3UM Opokepa
(IeHexXHBIE CPEeNICTBA MEPEXOJAT B COCTAB JIEOMTOPCKOM 3a10JIKEHHOCTH ),

- C JIaThl BHECEHMs 3amucHu B ENUHBIN rocyqapCTBEHHBIN peecTp HOPUINYECKUX JIULL
(manmee — ET'PYOJI) o nmukBumanuu 6pokepa.

4.1.2.5. Tlpu 3aKITIOYEHUHN COTJIANIEHUS ¢ OAHKOM O MUHHMAaJIbHOM HECHM)KaeMOM OCTaTKe
JICHEe)KHBIX CpPEACTB Ha PAcueTHOM CYETe, NMPOLIEHThl HAa HECHU)KAeMbIH OCTATOK MPU3HAIOTCS B
KayecTBe JIeOMTOPCKOM 3a/10JKEHHOCTH, HAYMHAs C JaThl BCTYIUIEHUS B CHIIy COTJIAIIEHUs JH00 ¢
JaThl, yKa3aHHOM B 3asBKE Ha pa3MeIlleHue, 10 JaThl X 3a4MCIIeHUs 0aHKOM Ha pacyeTHbIN CYET, B
cllydae, €ClId yCJIOBHS HAuMCIISHUsI TPOLIEHTOB MO3BOJISIOT PACCUUTATh UX pa3Mep.

JlebuTopckast 3a70KEHHOCTh B CyMM€ HaKOIIJICHHBIX NMPOLIEHTHBIX JOXO0JI0B OLICHUBAETCS B
CyMMe, UCUHUCIICHHOW UCXOSl U3 YCIOBHI COOTBETCTBYIOIIETO COIJIAIICHHS C OAHKOM B OTHOLICHUH
0a3bl HAUMCIICHUS MPOIIEHTA U MPOLIEHTHOM CTaBKH, 3a MEPUOJ, MPOUIEAUINI CO JAHS MPEAbIAYIIETO
3a4UCIICHUS MPOLIEHTOB HAa PAaCYETHBIN CUET, WJIK C MOMEHTA Havyana JEHCTBHUS TaKOTO COTJIAIICHHUS,
€CJIM MIPOLIEHTHI eIl He 3aYNCIISIIHICD.

4.1.2.6. B cnywae, eciim Ha OCTaTOK JACHEKHBIX CPEJICTB HA PACUETHOM CUYETe OaHKOM
HAYHCISAIOTCA TPOLEHTHI, MPU 3TOM OTPAaHUYEHHUU HA MHCIOJIb30BAHME JCHEKHBIX CPEJICTB HE
HAKJIa/IbIBAETCs, TaKHE MPOLEHTHI MPU3HAIOTCA B MOMEHT MX 3a4MCJICHHs] OaHKOM Ha pacueTHBIN
CUerT.

4.1.2.3. [lo neHEXHBIM CpeACTBaM, HaXOASIIUMCS Yy OpOKEepoB, a Takke MPOLIEHTaM Ha
HECHM)XaeMbI OCTaTOK JIEHEKHBIX CPEACTB HAa PACYETHOM CYETe, ONpeAeNieHHE CIpaBeIMBON
CTOMMOCTH, MpHU3HAHHUE, MPEKpallleHue TPU3HAHUSA YKA3aHHBIX AaKTHUBOB OCYILIECTBISIETCS B

COOTBETCTBUU C IMyHKTOM 4.25. Hactosiux [IpaBui.

4.1.3. IlopsiaoK NPU3HAHUSA PHIHKOB AKTHBOB H 00513aTeJIbCTB AKTUBHBIMH
4.1.3.1. He npumeHumo.

4.1.4. UcTOYHNKH JaHHBIX

4.1.4.1. OpunmaneHsiii caiit banka Poccun.

4.1.4.2. Indopmarus, packpeitas B EqMHOM rocyniapcTBEHHOM peecTpe IOpHINUYEeCKUX JIHII.



24

4.2. Yexkn
4.2.1. lomycTuMBbIe MEeTO/IbI ONpe/ie/ieHls CIIPaBeJIMBOIl CTOMMOCTH

4.2.1.1. CipaBeIMBOM CTOMMOCTBIO JIEHEKHBIX CPE/ICTB YeKa MIPU3HAETCS UX HOMUHAJIbHAS
CTOMMOCTb.

4.2.1.2. ChopaBennuBasi CTOMMOCTb JIEHE)KHBIX CpEACTB YEKOB IPU BO3HUKHOBEHUU
MPU3HAKOB OO0ECUEHEHHS KOPPEKTUPYETCS B COOTBETCTBHH C TOPSAKOM, YKAa3aHHBIM B

[punoxxenuu 7.5 Hacrosiuwx [IpaBuit.

4.2.2. Kputepuu npu3Hanus (MpeKpalleHusi NPU3HAHUS) AKTHBOB

4.2.2.1. Yeku, NOJy4YEHHbIE OT CTOPOHHEW OpPraHM3allMM Ha UM YTIPaBJIAIONIEH KOMIaHUH,
JNEUCTBYIOLIEH KAaK JOBEPUTENbHBIM yIlpaBisromui @OHIa, NPU3HAIOTCS aKTUBOM C JIaThl
MOJTy4EHUSI.

4.2.2.2. Yex mpekpaliaet Npru3HaBaThCs aKTUBOM:

- C JaThl HCIOJHEHMS] KPEIUTHOW opraHu3anueil 00sS3aTeabCTB MO IMEPEUUCICHHUIO
JIEHe)KHbIX CpPEACTB MO YeKy Ha cueT YIpaBisiolled KOMIaHUM KakK JOBEPUTENBHOTO
YIPABJISIOLIETO.

- C JaThl UCTEYEHUSI YCTAHOBIICHHOTO CPOKa I MPEAbSIBICHUS Y€Ka K OIlIaTe.

- ¢ garel mpuHsATHS bankom Poccum pemieHnst 00 OT3bIBE JHIICH3UU KPEIUTHOM
OpraHu3aIuy.

- C J1aTbl BHECEHUs 3alMcH B EQUHBIN rocyqapCTBEHHBIN peecTp HOPHUAWYECKHUX JIHIL
(mamee — EI'PIOJI) o nukBMAamuu KpeauTHOW opraHu3anuy (aKTUB HMCKIIOYAETCS M3 COCTaBa
aktuBoB ®oHpa).

4.2.2.3. BblgaBaemble 4YEKH NPU3HAIOTCS JICHESKHBIMH CpEACTBAMH JO MOMEHTa HUX

WCTIOJIHCHUSI.
4.2.3. IlopsiioK MPU3HAHUS PHIHKOB AKTHBOB U 00513aTEJIbCTB AKTHBHBIMU
4.2.3.1. He mpumeHuMo.

4.2.4. UCTOYHMKH JAHHBIX
4.2.4.2. Opunmanpueiii caidt banka Poccun.
4.2.4.3. OduuunanbHble CalThl KPEAUTHBIX OpPraHU3aLu.

4.2.4.4. Inopmarus, packpeitas B EqMHOM rocyiapcTBeHHOM peecTpe IpUIMYECKHX JIULL.

4.3. JleHe:kHBIE CPEJICTBA BO BKJIAAAX (J€NM03MTAX) B KPEAUTHBIX OPraHN3alMSIX, JIeN03UTHbIE

(cOeperareJabHbIX) cepTHUKATHI

4.3.1 lonycTuMBble MeTObI ONpe/ieJIeHHs CpaBeJIuBOii CTOMMOCTH

4.3.1.1. CHpaBC,Z[HI/IBaH CTOMMOCTb JC€TIO3UTOB B TCUCHUC MAKCUMAJIBHOIO CpOKa,

npeaAyCMOTPCHHOTO AOTOBOPOM, OMMPECACIIACTCA:
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- B CyMME OCTaTKa JE€HEKHbIX CpEACTB BO BKJIAJE, YBEJIMYEHHOIO Ha CYyMMY
IIPOLIEHTOB, PACCUMTAHHBIX HA JATy OIPEAEICHMsI CIPaBEAIMBON CTOMMOCTH II0 CTaBKe,
IIPEelyCMOTPEHHON JOIOBOPOM, €CIIM CPOK MOTAIIEHUS JEMO3UTa — «J10 BOCTPEOOBaHUM;

- B CyMME OCTaTKa JIEHEXHbIX CpEACTB BO BKIAJE, YBEJIMYEHHOIO Ha CyMMY
IIPOLIEHTOB, PACCUMTAHHBIX HA JaTy OIpEAEICHUs CIpaBeAJMBONM CTOMMOCTM II0 CTaBKe,
MIPEYyCMOTPEHHOM JEMO3UTHBIM JOTOBOPOM ISl YAEpXaHUS JEHEKHBIX CPEJICTB BO BKIAJE B
TEYEHHE MaKCHUMAaJIbHOTO CpPOKa, NMPEAYCMOTPEHHOIO JIOTOBOPOM, €CIU CPOK BO3Bpara JAEMo3MUTa -
He Oosiee 1 (0qHOrO) rosa v cTaBKa MO JJOTOBOPY COOTBETCTBYET PHIHOYHOM Ha AATy ONpEIesICHUs
crpaBeIMBOi ctouMocTd. CTaBKa MO JOrOBOPY COOTBETCTBYET PHIHOYHOM, €CJIM OHA HAXOAMUTCS B
npenenax Auana3oHa KojeOaHWW pPBIHOYHOM CTaBKH, JMOO B cilydae pa3MeEIlleHUs NENOo3UTa B
cnenyromux kpeautHeix opranuzanusx: [TAO CBEPBAHK, bauk BTbB (ITAO), bauk I'TIb (AO).
[Topsimok ompeneneHrs ppIHOYHON CTaBKH U JTMAIia30Ha KOJIeOaHW PHIHOYHOW CTaBKH YCTAHOBJICH
B [Ipunoxennn 7.3.

- B CyMMC, OHpClICJ'ICHHOfI C HCIIOJIb30BaHUEM METOJa HpHBeJIeHHOfI CTOMMOCTH

OyIyImux JCHSKHBIX MOTOKOB Ha Bech Cpok neno3uta ([Ipunoxkenue 7.3) B uHbIX ciaydasx. [Ipu
OTOM CIIpaBCajinBasgd CTOMMOCTb Ha KaXXAYIO0 OaTy pacdcTa TaKoM CHpaBeHHHBOfI CTOUMOCTHU HE
MOXKET OBITh HIDKE CyMMBbI, KOTOpas Oblia Obl Bo3BpamieHa B QOHJ MpU YCIOBUM PACTOP>KEHUS
JIETIO3UTHOTO JIOrOBOPA Ha JaTy OLIEHKH.

B cinydyae BHeceHHMs U3MEHEHUW B YCJIOBHS ONPENETIECHUS] CpOKa JOTOBOPA MAKCUMAIIbHBIN
CPOK OIpenensieTcs B COOTBETCTBUU C M3MEHEHHBIM CPOKOM JEMO3WTa, ACUCTBYIOIIMM Ha AaTy
OTpe/ieNieHus] CIIPAaBEUIMBON CTOUMOCTH 0€3 CyMMHUPOBaHUS CPOKOB JETIOZUTA.

CripaBeaniuBas CTOUMOCTh JICHEKHBIX TpeOOBaHMN BO BKJIaJax (IEMO3UTaX) B KPEIUTHBIX
OpraHu3alusaX MpU BO3HUKHOBEHUU NMPU3HAKOB OOECIICHEHUS KOPPEKTUPYETCS B COOTBETCTBHM C
METO/IOM KOPPEKTHUPOBKH CIPABEAIMBOM CTOMMOCTH MPU BO3HHUKHOBEHHM COOBITHSI, BEIYIIEr0 K

obecuenennio ([punoxenne 7.5.). Crnucok cOOBITHH, NPHUBOAAIIMX K OOECICHEHHIO, YKa3aH B

IIpunoxenun 7.5.

CHpaBeI{J’II/IBa}I CTOUMOCTH A€NMO3UTHOIO cean(]mKaTa OoIpeaAcsICTCA € UCII0JIb30BAHHEM
MCTOAA OIIPCACICHUA CHpaBeHHHBOﬁ CTOMMOCTH JACHCXKHBIX CPCACTB BO BKJIaJdax (I[GHOSI/ITaX) B

KpPEeIMTHON OpraHu3alyH.
4.3.2 Kputepun npu3Hanus (MpexkpanieHusi NPU3HAHUS) AaKTHBOB

4.3.2.1. JlenexxHble CpeCTBA, B TOM YHCIIe MHOCTPAHHAS BAIIOTA, BO BKJIAJaX (IETMO3UTaxX) B
KPEAUTHBIX OpraHU3aIusiX, JeMO3UTHEIE (cOeperarenbHbie) cCepTU(UKATHI MPU3HAIOTCA AKTUBOM:

— C JaThl 3a4YMCJICHUs Ha JICTIO3UTHBIA CUET, OTKPBITBHIA YIPaBIAIOIIEH KOMITAHUEU Ui
yuera umyniectsa PoHIa, B KPEAUTHOM OpPraHM3allMd, Ha OCHOBAHUM BBIIUCKH C YKa3aHHOIO
cueTa,

— ¢ JaThl IEPEYCTYIKU MpaB TpeOOBaHM O BHITIATE BKJIaJa M HAYUCIICHHBIX MTPOLIEHTOB HA

OCHOBAaHUHU JOTr0BOpA,
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— C Jarhl aKkTa IpuUeMa-liepelaud WIM WHOW JaThl, YCTAaHOBJIEHHOH B JOrOBOpE, IpH
NpUOOPETEHUH JIETIO3UTHOTO CEPTU(HKATA B COOTBETCTBUH C JOTOBOPOM.

4.3.2.2. JleHe:xxHbIE CPECTBA, B TOM YHCIIE MHOCTPAHHAs BAJIIOTA, BO BKIAAaX (J1eno3uTax) B
KPEIUTHBIX  OpPraHM3alusAX, JEMNO3UTHhIE (cOeperaresibHbIC) CEpTH(PHUKATH  MPEKPAIIAIOT
MIPU3HABATHCS AaKTUBOM:

—  C JIaThl UCMIOJIHEHUSI KPEAUTHOM OpraHu3anuei 00s43aTeabCTB 0 BO3BpATy BKiIajaa (1aTta
3a4KCIICHHsI CyMMBI BKJIaJIa C ICIO3UTHOTO cueTa Ha cueT PoHa);

— C JaThl NEpeyCcTyNKU IpaB TpeOOBaHUS O BBIIIATE BKJIa/Ja U HAYUCIECHHBIX MPOIEHTOB
Ha OCHOBAHUH JIOTOBOPA TPETHEMY JIUILY;

— C JaTel aKTa INpueMa-Tlepeaayd WIM WHOM JaThl, YCTAaHOBJIEHHOW B JIOTOBOpE, MpHU
CIHCAHHUH JIENO3UTHOTO cepTU(UKATa B COOTBETCTBUU C JOTOBOPOM;

— ¢ pgarel npuHatus bankom Poccum pemenuss 00 OT3bIBE JIMHIEH3UU KPEITUTHOU
OpraHM3auy (JIeHEXKHbIE CPEJICTBA B pa3Mepe OCHOBHOM CyMMBI JEMO3UTAa U HAUYMCICHHBIX
MPOIICHTOB MEPEXOIAT B CTATYC JCOUTOPCKON 3a/I0JDKEHHOCTH);

—  C JaThl pacKpbITUs cOOOIeHNs B O(DUILIMATBHOM JIOCTYITHOM MUCTOYHHUKE O MPUMEHEHUU
K KpEAUTHOM OpraHM3aluM Ipoueaypbl OaHKPOTCTBA (J€HEXKHBIE CPEICTBA B pa3Mepe OCHOBHOM
CYMMBI JIETIO3UTAa M HAYUCIIEHHBIX MPOIIEHTOB MEPEXOIAT B CTaTyC NeOUTOPCKOM 3210/ KEHHOCTH);

— ¢ narsl BHeceHus 3anucu B EI'PIOJI o nmukBuaanum KpeauTHOM OpraHu3alii;

— C JaThl MPOYEro MpeKpallieHus IpaB U 00s3aTENbCTB MO JOTOBOPY B COOTBETCTBUU C
3aKOHOJATEIHCTBOM UJIU IOTOBOPOM.

4.3.2.4. B cniyyae HapyIlIeHHUs] CPOKOB UCIIOHEHHS KPEIUTHOM opraHu3amueii 00s3aTenbCTB
10 BO3BpaTy BKJajaa (JEMO3uTa), IEHEKHbIE CPEACTBA B pa3Mepe OCHOBHOW CyMMBI AEMO3HUTa U

HAYKMCIIEHHBIX MPOIIEHTOB, IEPEXOIAT B COCTaB A1eOMTOPCKOI 3a0KkeHHOCTH DOHA.

4.3.3 IlopsioK NPU3HAHUSA PHIHKOB AKTHBOB H 00513aT€JIbCTB AKTHBHBIMU
4.3.3.1. He mpumeHuMo.

4.3.4 UcTOYHMKH JaHHBIX

4.3.4.1. Jleno3uTHBIC TOTOBOPHI, ICTIO3UTHBIE CEPTU(PHUKATHI.
4.3.4.2. Opunmanbueiii caidiT banka Poccun.
4.3.4.3. OpunmanbHbie CaliThl KPEAUTHBIX OPraHU3AIINA, B KOTOPBIX pa3MeIleHbl JETO3UTHI.

4.3.4.4. Indopmarus, packpeitas B EqMHOM rocyiapcTBEHHOM peecTpe IOpHINYECKUX JIHII.

4.4. JleHexxHbI€ TPEOOBAHMNS N0 KPEIUTHBLIM JIOTOBOPAM M JIOTOBOPAM 3aiiMa

4.4.1. JleHe:xkHble TPeO0OBAHUSI N0 KPEIUTHBIM JAOroBOopaM M Jorosopam 3aiima (®oua

sIBJIsSIETCSl 3aUMO/IaBLIEM)
4.4.1.1 lonycTUMBIE MeTO/bI ONIpe/iesIeHisl CPaBelJIMBOH CTOUMOCTH

4.41.1.1 CnopaBemuBasi CTOUMOCTh MO KPEAUTHBIM JOTOBOpaM H JIOTOBOpaM 3aiiMa, B

TCUCHUC MAKCUMAJIILHOI'0 CpoKa, NpCAYCMOTPCHHOTO AOTOBOPOM, OMPCACIIACTCA B COOTBETCTBUU C
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MOPSIIKOM KOPPEKTUPOBKHU CIIPaBEAJIMBOM CTOMMOCTH AKTUBOB Ul ydeTa KpPEIUTHOTO pHUCKA

(Ipunoxenue 7.5.).

4.4.11.2. Ecau pm0TOBOpP HE COJEPKUT KOHKPETHOM JaThl NOTAllleHWs, Takas JaTa
ONpEJENsAETCS Ha OCHOBAaHUHM OJKCIEPTHOTO (MOTMBUPOBAHHOIO) CYXKJEHUS YIIpaBisolen
KOMIIaHUHM, KOTOpPOE€ JOJDKHO COJIep’KaTh OOOCHOBAHHBIM BBIBOJ O CPOKE BO3BpaTa CCYy.bl,
OCHOBAHHBIM B TOM YHCJIE Ha COOCTBEHHOH IMPAKTUKE PadOTHI C aHAJTOTWYHBIMH 3aeMIIMKAMU U
(nu) oO1Iel PEIHOYHO MPAKTHKE MOTAIICHUS AaHAIOTUYHBIX CCY/l M MHBIX JaHHBIX.

4.41.1.3. B cnyyac BHeCEHUsS H3MEHEHUS B YCJOBHUS OIPEIEICHHUS CPOKa JOroBOpa
MaKCUMAJIbHBIM CPOK OIpeAeNnsieTcsl B COOTBETCTBUM C M3MEHEHHBIM CpPOKOM KpeauTa (3aiima),
necTByronuM Ha gaty omnpexaeneHuss CUA, mpuyeMm HakoIUIEHHME CpoKa KpeauTa (3aiimMa) He
MIPOUCXOIUT.

4.411.4. CnpasemuBasi CTOMMOCTh 10 KpPEOUTHBIM JIOTOBOpaM M JOTOBOpam
KOPPEKTUPYETCS B COOTBETCTBUM C METOJIOM KOPPEKTHPOBKU CIIPaBEAJIUBOM CTOMMOCTH IIpU

BO3HUKHOBEHHUHU COOBITHS, Bemyiiero kK obGecuenenuto (IIpwmoskenne 7.5.). Crnmcok coObITHH,

MPUBOIALINX K 00eclieHeHu1o, yka3aH B_IIpunoxxenuu 7.5.
4.4.1.1.5. Tlpocpouka HCHOJHEHHS OO0S3aTENbCTB 70 S5 pabouymx IHEH HE CUUTAETCS
coOBITHEM 00ECIICHEHHUSI B OTCYTCTBUHU MHBIX MPU3HAKOB 00€CIICHEHUS / Ae(oiTa KOHTPAreHTa.
4.4.1.1.6 CripaBeyiiiBasi CTOMMOCTb 10 KPEAUTHBIM JIOTOBOPAM M JIOTOBOPAM 3aiiMa MOKET
OBITH OMpezieNieHa Ha OCHOBAaHMM OTYETa OIICHILMKA B cly4ae, KOrJa OINpe/eieHHe ClpaBesInBOi

CTOMMOCTH HEBO3MOKHO HHBIM CIIOCOOOM.

4.4.1.2 Kputepuu npusHanus (MpeKpameHusi NPU3HAHUNA) AKTHBOB

44.1.2.1. JlenexxHnole TpeOOBaHUS TO JOTOBOPAaM 3aiiMa, 3aKIFOYCHHBIM YIPaBJISIONMICH
komnanuedn @DoHJa (3aiiMbl BBIJIAaHHBIC), TPH3HAKOTCS AaKTHBOM Ha JaTy (aKTHYECKOTO
MIEPEYHCIICHUS 3aEMIIUKY JICHSKHBIX CPEJCTB IO IOTOBOPY.

4.4.12.2. ]Jlenexxnbie TpeOOBaHMSA TI0 KpPEAWTHBIM JIOTOBOpaM U JIOrOBOpaM 3aiiMa,
NpUOOPETEHHBIM yIpaBIsitoliel komnanuedd MoHma MO JOroBOpaM YCTYIKH MpaB TpeOOBaHUs
(mieccun), MPU3HAKOTCS AKTHBOM:

— C JIaThl IEPEYCTYIKH TpaBa TPEOOBaHUS 110 CCY/IC HA OCHOBAHHHU J0TOBOPA,;

— C JaThl mepexojia MpaBa Ha 3aJlOTOBOE MMYIIECTBO (€CJIM TAKOBBIM SBJISIOTCS TpaBa
TpeOOBaHUs U3 IOTOBOPOB 3aliMa/KPEIUTHBIX JOTOBOPOB) MPHU OOpAIIeHUN B3bICKAHUS Ha MPEAMET
3ajora.

4.412.3. ]JlenexxHole TpeOOBaHMA MO KPEAUTHBIM JIOTOBOpAM M JOTOBOpaM 3aiima,
MPEKPAIAIOT TPU3HABATHCS] AKTHBOM:

— ¢ JaThl UCTIOJHEHUS BCEX 005A3aTeNbCTB M0 KPEAUTHOMY JIOTOBOPY MU JJIOTOBOPY 3aliMa;

— C JaThl BCTYIUIGHHUS] B CHUJY COOTBETCTBYIOIIErO PEIICHHUs Cylda WM MHOTO Cy/IeOHOTO
aKTa, B 4YaCTH MPEKpaIIeHUs TPU3HAHUS TaKOU 3a/I0JDKEHHOCTH,

— ¢ JaThl IepeyCTYNKHU MpaB TpeboBaHus (IlecCur) Ha OCHOBAHHUH JIOTOBOPA;

— C JaThl JUKBHJAIMU 3aEMINMKA COTJIACHO MH(OpPMAIUHU, PACKPBITON B OQHUIIHMATIEHOM

JOCTYITHOM HcTO4HMKE (B TOM uucie 3anucu B EIPHOJI o nukBuaamnum 3aeMiuka);
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— ¢ JaThl TOCYIApCTBEHHOW peructpanuu mnpaBa coOctBeHHocTH [IM® Ha 3amorosoe
HMMYILIECTBO, HANpUMeEp, MOoATBepkAeHHas Beimuckoil u3 EI'PH — B ciydyae oOparnieHust B3bICKaHUS
Ha TpEeJMET 3aJiora B BHJIE 00BEKTa HEABWKHMOCTU U moctymieHus B cocraB [IM® 3amorosoro
MMYLIECTBA;

— C JaThl MPOYEro MpEeKpalleHus MpaB U 00sA3aTENBCTB MO KPEAUTHOMY JIOTOBOPY HWIIH

A0TrO0BOpPY 3aiiMa B COOTBETCTBHU C 3aKOHOAATECIHLCTBOM HIIH YCJIOBUSAAMHU AOTOBOpA.

4.4.2. JleHe:xkHble TPeOOBAHUSI N0 KPEIUTHBIM JA0roBOpaM u Joropopam 3aiima (®Doua

ABJIACTCH 3aeMllII/IKOM)

4.4.2.1 JlonycTUMBbIe MeTO/IbI ONpeAeJeHUs] CIPABEATUBOH CTOMMOCTH

CripaBeyTiBasi CTOUMOCTD JICHEKHBIX 00s13aTEIIBCTB U3 KPEAUTHBIX JJOTOBOPOB H JIOTOBOPOB
3aiiMa, TIOJYYCHHBIX B POCCHMCKHX PYOIISIX, ONPENeNsieTcss B CyMMe OIICHOK BCEX 3aJ10JDKCHHOCTEH
0 IOToBOPY ((PMHAHCOBBIX MOTOKOB), TO €CTh BCEX IIATEKEH, KOTOPhIE YTIPABIIAIONMIAs KOMITAHHS
®doH/a J0DKHA OCYIIECTBUTH B MOJIb3Y KPEAUTOPA/3auMO/IaBIIa, BKIIFOYAst CYMMBI OCHOBHOTO JIOJITa
Y HAKOIUICHHBIC IMPOIICHTHBIC BBIILIATHI 110 HEMY IO COCTOSHHUIO HA JIaTy OIICHKH. Bce cymMmbl
OKPYIJISIFOTCS JIO IBYX 3HAKOB TIOCIIE 3aITSITOM.

CCxpenuta/zaitma (T)= OJI(T)+ ITP(T) , rae

CCxpenuta/3aiima (T) — cipaBeyiuBasi CTOMMOCTh KpeauTa/3aiimMa Ha naty T, okpyriieHHas
IO 2 3HAKOB IIOCJIE 3aIISITON

OJI(T) — cymma OCHOBHOTO JI0JITa TIO KPEAUTY/3aiiMy Ha aaty T ompenensieTcs ¢ TOYHOCThIO
IO 2 3HAKOB IIOCJIE 3aIIATOH.

[TP(T)—cymma mpomeHTOB MO KpeauTy/3aiimMy K yrate Ha gary T. Omnpenensiercs ¢
TOYHOCTBIO 10 2 3HAKOB IOCJIE 3aMATOM.

T- nara onpenenenus cpaBeaINBOi CTOMMOCTH KpeauTa/3aiima

CripaBeniuBasi CTOUMOCTD JICHEKHBIX 00s13aTENIbCTB U3 KPEAUTHBIX JOTOBOPOB U JIOTOBOPOB
3aiiMa, TOJYYEHHBIX B MHOCTPAHHOW BANIOTE, OMpENENseTcsl MyTeM CYMMHUPOBAHHS OLIEHOK BCEX
3aJI0JDKEHHOCTEH 1Mo J0TOBOpPY ((PMHAHCOBBIX MOTOKOB) B BAJIIOTE IMOJIYYEHHOTO KpeauTa/3aiima,
KoTopble  YmpaBnsmoomas — komnanus — DPoHga  IOJDKHA — OCYHIECTBUTH B MOJIB3Y
KpeAUTOPa/3auMO/IaBlia, BKJIIOYas CYMMbl OCHOBHOTO JI0JITa M TMPOIEHTHBIX BBILIAT MO HEMY,
HAKOIUICHHBIX [0 COCTOSTHHIO Ha JIaTy OLIEHKU, U KOHBepTaluu B BamoTy onpeaencHus CHA TTND
B COOTBETCTBHH C TMOPSAKOM, ycTaHOBIeHHBIM IIpaBunmamu ompenenenus CYA. U cymma
OCHOBHOTO JIONITa, U CyMMa IPOILIEHTOB B BANIOTE KpeauTa/3aiiMa, a TakKe MOJy4YeHHas cymMMa B
BamtoTe onpeaeneHuss CHA oKpyrisitoTCs 10 IBYX 3HAKOB MOCIIE 3aMATOM.

CC kpemuta/3aitma(T) = (OdBan(T)+ [IPBan(T)) * Kypc, rne

CC kpenuta/3aitma(T) - cripaBeanuBasi CTOUMOCTh KpeauTa/3aiiMa Ha aaty T, OKpyriieHHas
710 2 3HAKOB TOCTIE 3amsTON

T - nara ompeneneHus CpaBeIMBOM CTOMMOCTH KpeauTa/3aiima

O/lBan(T) - cymma OCHOBHOIO J0JiTa MO KpPEAWTYy/3aliMy Ha JIaTy pacuera CIpaBeJIMBOU

CTOMMOCTH B BaJIIOTE KpeIuTa/3aiimMa, OKpyrJIeHHast 10 IBYX 3HAKOB IOCJIE 3aIsATON
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[TpBan(T)- cymma MpOLIEHTOB K YIUIaTe MO KPEAWTY/3aliMy Ha JaTy pacuera CIpaBeTUBON
CTOMMOCTH B BaJIIOTE KpeIuTa/3aiiMa, OKpyrJIeHHast 10 BYX 3HAKOB MOCJE 3aIsATON

Kypc — kypc, mo KOTOpOMY NpPOHM3BOJUTCS KOHBEPTALMSI CTOMMOCTEM, BBIPAKEHHBIX B
WHOCTPaHHOM BaIOTE, B BAMIOTY omnpezenenuss CHA cormacHo MOpAZIKY, YKa3aHHOMY B HACTOSIINX

[IpaBunax onpexnenenuss CHA.

4.4.2.2 Kputepun npusHanus (NpeKpamieHusi NPU3HAHUA) AKTHBOB

4.42.2.1. ]JlenexHble TpeOOBaHUS IO JOTOBOpaM 3aiiMa, 3aKIIOYEHHBIM YIPaBIIAIOIIEH
komnanueit doHga (3aliMbl MOJTYYEHHBIEC), MPHU3HAIOTCS C JaThl (PAKTUYECKOTO MEPEUUCIICHUS
3aeMILUKY JIEHEKHBIX CPEJICTB IO JI0TOBODY.

4.42.2.2. ]JlenexxHble TpeOOBaHMSA MO KPEAUTHBIM JIOTOBOpaM M JOroBOpaMm 3aiiMa,
MPEKPAIAIOT TPU3HABATHCS:

- C J1aThl MCIIOJIHEHUS BCEX 00s3aTENbCTB MO KPEIUTHOMY JIOTOBOPY WJIU JOTOBOPY
3aiima;

- C J1aThl BCTYIIEHUS B CHUJIY COOTBETCTBYIOLIETO PELIEHUS Cy/a UM UHOTO Cy1e0HOTOo
aKTa, B YaCTH MIPEKPAIICHUS IPU3HAHUS TaKOU 3a/10JDKEHHOCTH;

- C JaThl TIEPEYCTYNKHU MpaB TpeOoBaHUs (LIECCHH) Ha OCHOBAaHUH JOTOBOPA;

- C JaThl JIMKBUJALMU KPEIUTOpa/3auMo/iaBlia COTJIacHO MH(OpMaIuM, pacKpbhITOi B
opUIIMATFHOM JOCTYMHOM HCTOYHHMKE (B TOoM umcie 3anucu B EIPHOJI o mumkBmmanmm
KpeIuTOpa/3auMO/IaBIIa);

- C JaThl MPOYEro MpeKpalieHus MMpaB U 00sA3aTeIbCTB M0 KPEIUTHOMY JOTOBOPY HIIN

JIOTOBOPY 3aiiMa B COOTBETCTBUU C 3aKOHOJATEILCTBOM MJIM YCIOBHUSIMU JIOTOBOPA.

4.4.3 Tlopsiiok NPU3HAHUS PHIHKOB AKTHBOB U 00513aT€JILCTB AKTHBHBIMHU
4.4.3.1. He npumeHuMo.

4.4.4 UCcTOYHMKH JaHHBIX

4.4.4.1. JloroBOpHI, HAa OCHOBAHHH KOTOPBIX BO3HUKIIU JICHEKHBIE TPEOOBAHUS.
4.4.4.2. Opunmanphbeiii caiit banka Poccun.
4.4.4.3. udopmarus, packpeitasi B EqHOM rocyiapcTBEHHOM peecTpe IOpUIHMYSCKHIX JIUIL.

4.4.4.4. OTyeT OLIEHIIINKA

4.5, JakaaaHble

4.5.1 lonycTuMble MeTObI ONpe/ieJIeHHs CIPaBeJIuBOIi CTOMMOCTH

4.5.1.1. CHpaBeI[J'H/IBaH CTOUMOCTDb 3aKJIaJIHbIX, B TCUYCHHUC MAKCUMAJIBHOI'O CpOKa,
npeaAyCMOTPCHHOTO JOOTOBOPOM, OIPEACTIACTCA B COOTBCTCTBUHU C TOPAAKOM KOPPCKTHUPOBKHU

CHpElBC,Z[J'IPIBOﬁ CTOUMOCTH aKTUBOB JIA YYC€Ta KPECAUTHOT'O pUCKa (HDI/IJ'IO)KCHI/IC 75)

4.5.1.2. Eciu pm0roBop HE COAEPKUT KOHKPETHOM JaThl IIOTallleHWs, Takas JaTa
OTpeNeNseTcss Ha OCHOBAHWU OHKCIEPTHOTO (MOTHMBUPOBAHHOTO) CYXKACHUS YIPaBIIAIOLICH

KOMIIAHWH, KOTOPOE JOJDKHO COJepXKaThb OOOCHOBAaHHBIM BBIBOJ O CpPOKE BO3BpaTa CCybI,
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OCHOBAHHBIM B TOM YHCJIE€ Ha COOCTBEHHOH MPAaKTUKE PadOThl C AHAJTOTUYHBIMH 3aeMIIMKAMU U
(nmn) oOriel PHIHOYHOM MPAKTHKE MOTAIIEHUS AaHATIOTUYHBIX CCY/l M MHBIX JaHHBIX.

4.5.1.3. B ciydae BHECEeHHSI HM3MEHEHHS B YCJIOBHS OIPEACIICHUS CpPOKa JOroBopa
MaKCUMAJIbHBIM CPOK OIpEeAENsieTcsl B COOTBETCTBUU C HM3MEHEHHBIM CPOKOM IO 3aKJIaJHBIM,
necTByronMM Ha aty onpenenenus CUA, npruueM HakoIJIEHHE CPOKa HE IPOUCXOIMT.

4.5.1.4. B ciydae eciy BO BCTYNHBIIEM B CHIIy CYZICOHOM aKTe 3akiaaHasi OyJeT mpu3HaHa
HEJECWCTBUTEIBHOM, IEHE)KHbIE TPEOOBAHUS 110 COOTBETCTBYIOILLEMY JOIOBOPY MEPEXOAST B COCTaB
nebuTopckoit 3anomkeHHoctu PonHma.

4.5.1.5. CopaBeyuBasi CTOUMOCTD 3aKJIaJHBIX ONpPEAENSeTCs] B COOTBETCTBUM C METOJIOM

KOPPEKTUPOBKU  CIIPaBEAJMBON CTOMMOCTH TP BO3HUKHOBEHUU COOBITHS, BEAYIIErOo K

obecuenenuio ([Ipunoxenwue 7.5.).

4.5.1.6. CopaBemmBas CTOUMOCTb 3aKJIQJHOH C JaThl WCIIOJHEHHS 1O HEH Bcex

0053aTeNbCTB IPU3HAETCS PAaBHOW HYJIIO.

4.5.2 Kputepuu npu3HaHus (MpeKpanieHus NPU3HAHNUS) AKTHBOB

4.5.2.1. 3aknaagHble MPU3HAIOTCS AKTHBOM C:

— JaThl TMEPEeIaTOYHOM HAANWCH Ha 3akiaJHOM C YyKa3aHWEM, 4YTO BIaACNIbIEM
3akyIaiHOM sABIAETCS YTpaBistomas komnanus GoHa,;

— JlaTa 3a4yucieHUs] 3aKJIaJIHOW Ha CYET JIENO, OTKPBITHIA YIpaBIAOUed KOMITAHUU
®doHma B CHEUATN3UPOBAHHOM JCTIO3UTAPHH, TTOATBEPKICHHAs COOTBETCTBYIONIEH BBITUCKOMW IO
CYEeTY JIETIO;

- JaThl BBIJAYM 3aKJIaTHOW B cllydae, €CIM 3akKJIagHYI BBIYCKaeT YTpaBJsiomias
xommnanus .Y, ITA®.

4.5.2.2. 3aknaaHble MPEKpaIiaroT MPU3HABATHCS aKTUBOM C:

- JaThl TIEpeaTOYHON HAAMKUCH Ha 3aKJIaTHON C yKa3aHUEM, YTO HOBBIM BIAJETbIEM
3aKJIaTHOU SIBJISICTCS CTOPOHHEE JIUIIO;

- JAThl IOJHOTO MCITOJHEHHUS 0043aTeNLCTB 10 3aKIaaHoH,

- JaTa CIHUCaHMs 3aKIaJHOM CO cyeTa JIENOo, OTKPBHITOTO YIpaBisAomeld KOMIaHUU
®oHJa B CHEUATM3UPOBAHHOM JETIO3UTAPUH, MOATBEP)KIEHHAS COOTBETCTBYIOIIEH BBIITMCKOM MO
CYEeTY JIETIO;

- JaThl TOCYJApCTBEHHOW pETUCTpallid TMpaBa COOCTBEHHOCTH Ha 3aJI0TOBOE
HUMYIIECTBO, MOATBEpKAeHHAas! Beimuckoi u3 EI'PH — B ciyuae oOparienust B3bICKaHUs Ha MPEAMET

3ajiora v nocryrieHus B coctas [IM® 3anoroBoro umyiiecrsa.
4.5.3 llopsaaok NpU3HAHUS PHIHKOB AKTHUBOB U 00513aTeJILCTB AKTUBHBIMH

4.5.3.1. He npumenumo.
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4.5.4 UCTOYHUKH JAHHBIX

4.5.4.1. bnaHku 3aKJIaJHBIX C MPHJIOKEHHEM Tpa(UKOB IUIATEKEH U COMYTCTBYIOIIUX

JIOTOBOPOB.

4.5.4.2. leno3urtapuii.

4.5.4.3. OpunmaneHeiii caiiT banka Poccun.

4.6. Heapu:KuMoe MMYIIIECTBO

46.1 HOHyCTI/IMbIe METO/AbI ONPEACTICHUA Cl'[paBe)I.]'lI/IBOi/i CTOMMOCTH

4.6.1.1. CnpaBeuiiBasi CTOMMOCTbh HEJBUKMMOI'O UMYIIECTBA ONPEIENIAETCS Ha OCHOBAHUU
OTYeTa OLEHINNKA.

4.6.1.2. CopaBemiuBasi CTOMMOCTb COCTABJISIONIErO aKTUBBI POHAA 36MENBHOTO Y4acTKa, Ha
KOTOPOM HaXOJUTCS 3JJaHUE, CTPOCHUE WITH COOPYKEHHUE, COCTABIISIFOIINE YKa3aHHbBIC aKTHUBBI, TOJIN
B TIpaBe OO0IIeH COOCTBEHHOCTH Ha TAaKOH 3eMENbHBIA YIaCTOK, MOXKET OTJCIIBHO HE OTPEICIIAThCS,
€CJIM €T0 CTOMMOCTh YYUTBIBACTCS B CIPABEUTMBON CTOMMOCTH TIPHOOPETSHHOTO 3/IaHUs, CTPOCHHUS
Wik coopykeHus. TlopsaoKk NMpU3HAHUS TPAaB apPeHJIBI TAKOTO 3€MEJIHLHOTO YYacTKa WM IpaBa
MOJIb30BAHMSI TAKUM 3€MEJbHBIM YJAaCTKOM M OII€HKA OTKCAHBI B I1. 4.7.2.

4.6.1.3. CnpaBenniuBasi CTOUMOCTh 00bEKTa HEABMXMUMOCTH Tipu3HaeTcs paBHoit 0 (Houp):

- B Cilydyae COOBITHS TPUBOMAALIETO K TMPU3HAHUIO HEABMXKMMOTO HMYILECTBA
HEMPUTOJHBIM /7Sl AaJbHEHIIEro WCIOJIb30BaHUA IO 1IeJIEBOMY Ha3HAYEHUIO - C JAThl MOTY4EHUs

O0(pUIMATIBHOTO IOKYMEHTa O TakoM (hakTe.

4.6.1.4. B ciydae, eciii 0OBEKT HEIBMKUMOCTH BO3HHKAET B pe3yjIbTaTe pasjiena JIPyroro
00BbeKTa HEIBIKUMOCTH, BXOJSIIEro B cocTaB uMmyiiecTBa DoHAa, BHOBb BO3HHUKIINN
00BEKT U 0OBEKT HEeIBMKUMOCTH, KOTOPBIM MOJyIekan paslieny, Ipu3Haercs (mpekpaliaer
MIPU3HABATHCA), MPU YCIOBUM HAJIMUYWs OTYETa OLEHIIMKA HA pa3JelieHHble OOBEKTHI, C
HauboJee paHHel U3 1aT:

— C JaThl TOCYJapCTBEHHOW perucrpanuu mnpaB B EQMHOM rocynapcTBEHHOM peecTpe

HEJBM)XKHUMOCTH;
— C JaThl BHECEHHUs 3amucu B EMuHBIA TOCYJapCTBEHHBIN peecTp HEABHKUMOCTH O

MCXKCBAaHUH.

4.6.1.5. B cnydae, ecnu OOBEKT HEABMKUMOCTH BO3HHKAEeT B pe3yibTaTe OObEIUHEHUs
HECKOJIBKUX OOBEKTOB HEIBM)KMMOCTH, BXOJMIIMX B cOoCTaB uMymniectBa PoHJa, BHOBb
BO3HUKIINKA OOBEKT M 00BbEeIMHEHHblE OOBEKTHI HEJABM)KMMOCTH IpHU3HAETCs (IIpeKpalnaeT
MIPU3HABATHCS), NIPU YCIOBUU HAJIMYUS OTUETa OICHIIMKA Ha pa3JielieHHble OOBEKTHI, C
HauboJiee paHHel U3 aaT:

- C J1aThl TOCYJapCTBEHHON perucrpanuu npas B EanHOM rocynapcTBEeHHOM peecTpe

HE/IBUKUMOCTH;
- C JaThl BHECEHMs 3amucu B EMUHBIN rocynapcTBEHHBIH peecTp HEIBMKUMOCTH O

MCXKCBAaHHU.
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4.6.2 Kputepun npu3Hanus (MpexkpalieHusi NPU3HAHUSA) AaKTHBOB

4.6.2.1. Hensmxumoe UMYIIECTBO MPU3HACTCS aKTHBOM (C HanboJiee paHHEeH U3 1ar):

— ¢ JaThl MOAMUCAHUS aKTa MPUEMKHU-TIEpeiadyl 00BbEKTa HEJIBHKUMOCTH;

— € JIaThl TOCYJIapCTBEHHOW PETUCTpaIliy MPaB HA HEIBMXKMMOE MUMYILECTBO BJIaJCIblIaM
MHBECTUIIMOHHBIX TlaeB [IM®, noarBepKACHHOW BBINUCKOW W3 EIMHOr0 rocynapcTBEHHOIO
peecTpa HEABUKUMOCTH;

— ¢ JIaThl BCTYIUICHUSI B CHJIy COOTBETCTBYIOIIETO PEIICHHS Cy/la WJIM MHOTO CyJIeOHOTO
aKTa;

— € JarTbl TOJIMUCAaHUS PACTIOPSATUTEIHHOM 3alMMCKM O BKJIIOYEHHH HWMYIIECTBA,
MEepPEAAHHOTO B OIIATY UHBECTUIIMOHHBIX TIAEB

— C J1aThl BHECEHUs 3alMCH O KAaJacTpOBOM ydeTe B ENMHBIN roCyIapCTBEHHBIN peecTp
HEJIBIDKUMOCTH O pazjelie/MeKeBaHNN/00beTUHEHUN OOBEKTOB HEJABW)KHUMOCTH, BXOJSIINX B
cocTtaB akTHBOB DoHIA.

4.6.2.2. HenBuxumMoe UMYILECTBO IIPEKpallaeT MprU3HaBaThCs akTUBOM (¢ HanboJiee paHHen
W3 J1aT):

—  C JIaThl MOANKCAHUS aKTa IPUEMKH-TIepeIadll 00bEKTa HEABUKUMOCTH;

— ¢ JaThl TOCYJapCTBEHHOW PErucTpalMM NpaB Ha HEABUIKUMOE HMYILECTBO HOBOMY
MpaBoOOJIAaTEN 0, TIOATBEPKACHHOW BBIMUCKONM W3 EaMHOTO TOCYmapCcTBEHHOTO peecTpa
HEJIBUKUMOCTH;

— C JaThl BCTYIUICHHS] B CHJIYy COOTBETCTBYIOILETO PEHICHMs CyAa WM MHOTO CyIeOHOro
aKTa;

— C J1aThl BHECEHUs 3allMUCHU O KaJacTPOBOM ydere B EJMHBIN rocylapCTBEHHBIH peecTp
HEIBM)KHMOCTH O pazzenie/MeXeBaHUH/00beIUHEHUH OOBEKTOB HEABIKMMOCTH, BXOJISIIIMX B
coctaB akTuBOB DoH/A NpU YCIIOBUM HAJIMYMS OTYETa OLEHILMKA Ha pa3zelieHHbIe/00beIMHEHHbBIN
00BEKTHL,

—  C JaThl MpeKpalleHus rnpaBa cOOCTBEHHOCTH B CBSI3U C TOCYIaPCTBEHHON perucTpanuen
JUKBUJAIMU  HEABWKMMOIO  HMMYILECTBA, MOATBEPKIACHHAs  JOKYMEHTOM,  BBIJIAHHBIM
PErUCTPUPYIOLIUM OPraHOM C OTMETKOM O PETUCTPALMOHHOM JIEHCTBHH.

[Ipn mnpekparieHHMH T[aeBOrO0 HWHBECTUIIMOHHOTO (OHAA - JaTa TOCYAapCTBEHHOM
perucTpanuu ImepexoAa TMpaBa COOCTBEHHOCTH Ha HEAB)KMMOE UMYIIECTBO  HOBOMY
npaBooO1agarento, moATBepxkAeHHas Bbinuckoit u3 EI'PH.

4.6.2.3. Ilpu mpekpalieHuy MaeBOro WHBECTUIIMOHHOTO (POHIA HEABMKMMOE HUMYIIECTBO
MepecTaeT NPHU3HABATHCS AKTUBOM C JaThl TOCYJApPCTBEHHOW pErucTpaluu Iepexoja IMpasa
COOCTBEHHOCTH Ha HEIBIKMMOE UMYIIECTBO HOBOMY TPaBOOONIAaTeNIo, MOATBEPKICHHAS
Boeinuckoi u3 EI'PH.

4.6.2.4. TlpucBoeHre KaJacTPOBOTO HOMepa OOBEKTa HEABUKUMOCTH, M3MEHEHHE BHUIA
pa3pelIeHHOTO HUCHOJIb30BaHUs, KaTE€ropuu, ajapeca, IUIOMIaJd, MPOUCXOAMUT C AAThl MOJy4EHUS

BBIIIMCKH U3 EanHOTO TOCYHapCTBCHHOI'O peeCTpa HEABUIKUMOCTHU.
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4.6.3 Ilopsaok NpU3HAHUSI PHIHKOB AKTHUBOB U 00513aTE€JILCTB AKTUBHBIMH
4.6.3.1. He npumenumo.

4.6.4 UCTOYHHKH JaHHBIX
4.6.4.1. OT4eT OLICHIITNKA.

4.7. IIpaBa 1o JOroBopy ONnepamuoHHOH apeHabl MMYIIECTBA (M0JYYEHHbIE)

4.7.1 lomycTuMBbIe MeTObI ONpe/ie/IeHIsl CpaBeNInBOii CTOUMOCTH

4.7.1.1. CopaBennuBasi CTOMMOCTb TMpaB IO JIOTOBOPY OMNEPALIMOHHOW apeH]ibl,
apeHgatopoM 1o kotopoMy siBisiercsi ®ona, npusHaercs paBHoil 0 (Homw) pyOneit. B ciyuae
HaIM4YMss  OOOCHOBAHHOTO  TOATBepKAcHUS  (DKcrmepTHOe (MOTHBHUPOBAHHOE)  CYKICHHE
VYupasnsromeit komnanuu @oHaa) cnpaBeyivBasi CTOUMOCTh IPaB IO JIOTOBOPY ONEpPallMOHHOMN
apeH/pl OMpeneNsieTcss HA OCHOBAHMM OTuYeTa OleHIuKa. [Ipy 3ToOM B cocTaB KpeauTOpCcKOit
3aJI0JDKEHHOCTH  BKJIFOYAETCSI CIPaBeIMBasi CTOMMOCTb 00s3aTENbCTB 10 TaKOMYy JOTOBOPY
OTIEpAallMOHHON apeHJbl B pa3Mepe HEUCIIOJHEHHOTo 00s3aTeNbCTBA 3a WCTEKUIWM Nepuo] B

COOTBETCTBUU C YCIOBUSAMH OOTOBOPA.

4.7.1.2. Yupasnsromias koMmmaauss PoHma KiacCUPUIIMPYET TOTOBOP apeHbl KaK JOTOBOP
OTIEPAIIMIOHHOMN apeHIbl B COOTBETCTBUU TpeOoBaHusIMH MCDO B OTHOIIEHHUH JTOTOBOPOB apEH/IBI.
JloroBop apeHnabl MpHU3HAETCSl JOTOBOPOM OIEPAallMOHHOW apeHIbl B Ciydae, €CcId OH He

YIOBJIETBOPSAET KPUTEPUSIM MPU3HAHUS €T0 I0TOBOPOM (DMHAHCOBOM apeH b, YKa3aHHBIM B ITYHKTE
4.26.1.

4.7.2 KpuTepuu npu3HaHus (MpeKpamieHus NPU3HaAHUs) AKTHBOB

4.7.2.1. TlpaBa ormnepalMOHHOW apeHIIbI HMMYIIECTBa, NPUOOPETCHHBIC YIpaBJIAIOMICH
komnaHuer @oHma, TMO0 BO3HUKIIKE IO JOTOBOPY, 3aKIIOYCHHOMY YIIPaBISAIOIMICH KOMITAHUEH

doHpa B KauecTBe apeHaaropa, IIPrU3HarOTCs aKTUBOM:

— ¢ JaThl Iepexoja MpaB IO JOrOBOPY Ha NPUOOpETEeHHE NpaB apeHIbl (JOroBopa
YCTYIKHU MIpaB TPeOOBaHMUS);

— C JaThbl IOAIIMCAHUs aKTa ITPUCMKHU-TICPCIauIn 00BEeKTa ApPCHADI.

4.7.2.2. IlpaBa onepaniMOHHON apeH Ibl UMYILECTBA IPEKPALIAIOT IPU3HABATHCS aKTHUBOM:

C HaThbl MOAINIMCAHUS aAKTa BO3BpaTa 00BeKTa ApCHAbI apCHAO0AATCIITO,

C JaThl Iepexoja IMpaB MO JIOTOBOPY Ha MpuoOpeTeHHe NpaB apeH]bl (JoroBopa
YCTYIIKH MIpaB TpeOOBaHMUsA);
— € JIaThl MPOYEro MPEeKpaIleHus IPaB 1 00s13aTeIbCTB 10 JJOTOBOPY B COOTBETCTBUH C

3aKOHO/IaTE€IbCTBOM UJIU IOTOBOPOM.
4.7.3 llopsiiok NpU3HAHUSI PHIHKOB AKTHBOB U 00513aTEJILCTB AKTHBHBIMH

4.7.3.1. He npumeHumo.
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4.7.4 ICTOYHUKH JAHHBIX

4.7.4.1. OTyer OlLICHIIUKA.
4.7.4.2. loroBOp ONEpaIlMOHHONW apeH/IbI.

4.7.4.3. DxcnepTHOE (MOTUBUPOBAHHOE) CYKJIeHHE Y IIpaBiisitomiei komnanuu ®oxna.

4.8. HmyliecTBeHHbIE MPaBa M3 JIOTOBOPOB _YYACTHS B JI0JEBOM _CTPOMTEIbCTBE 00bEKTOB

HEJABMKMMOI'0 MMYVILECTBA, 3aKJII0YEHHBLIX B COOTBETCTBHH ¢ DenepaibHbIM 3aKkoHOM oT 30

nexadops 2004 Ne 214-P3 «O0 yyacTuM B J0J€BOM CTPOUTEJILCTBE MHOTOKBAPTUPHBIX 10MOB

M _MHBIX 00bEKTOB HEJIBHKHMOCTH M 0 BHECEHHH HM3MEHEHUH B HEKOTOPbIE 3aKOHOAATEIbHbIE

akThbl _Poccuiickoii Dexepanun» (1ajee — JOroBOp VYACTHSA B J0JE€BOM CTPOHUTEILCTBE

00bLeKTOB HeIBH;KMMOI0 MMVIIIECTBA);

MMVIIIECTBEHHbIE INPAaBa, CBA3aHHbLIE ¢ BO3HMKHOBEHHEM IPABA_COOCTBEHHOCTH Ha

00bLEKT HEABUKMMOCTH (€ro 4acrthb) IMOcJe 3aBeplIeHHs €ero CTPOUTEJLCTBA (co3aHue) u

BO3HHKAIOIINE W3 JIOTOBOPA, CTOPOHOI 1O _KOTOPOMY _SIBJSIETCS IOPHIHYECKOEe JIMIIO,

KOTOPOMY NPHHALIEKUT MPABO0_COOCTBEHHOCTH MJIM HHOE BeIlHOE NMPAB0, BKJIIOYAs NMPaBO

apeHbl, HA 3eMeJbHbIi _VYACTOK, BbLIIE€JICHHBLIH B VCTAHOBJEHHOM NOpsiAKe JUIsl IieJel

CTPOMTEILCTBA 00HEKTA HEABH/KUMOCTH, M (MJIM) HMEIINUM pa3pelicHye Ha CTPOUTEILCTBO

00bLeKTAa HCABU/KUMOCTH HaA VKa3aHHOM 3€MEJILHOM VYaACTKE, Jando OPUINYECKOEC JIMIO,
MHBECTHPVIOIIEe JIeHEKHbIe CPeICTBA HJIM _HMHO€ HMVIIECTBO B CTPOMTEIbLCTBO 00bLEKTA

HCABMKHUMOCTH gg!anee — HHBECTH!!HOHHbIﬁ 2!01“080[2!;

Hm CCTBCHHbIC TIpaBa M3 J0roBOpoB, HAa OCHOBAHHMH KOTOPBLIX 0C CCTBJIACTCH

CTPOMTEILCTBO (co3aaHue) 00HLEKTOB HEABMKMMOI0 HMMYIIECTBA HA 3eMEJLHOM VYACTKE,

KOTOPLIA (IIpaBo apeHabl KOoToporo) cocrasjsier akTuBbl IINU®D (gajee — 10roBop Ha

CTPOMTEILCTBO (co3aaHue) 00LEKTA HEeABUKUMOCTH);

Hm CCTBCHHbIC TIpaBa M3 J0roBOpoB, HAa OCHOBAHHMH KOTOPBLIX 0C CCTBJIACTCH

PEKOHCTPYKINS 00LEKTOB HEABHKHMMOCTH (/1aJ1€e - IOroBOpPa HA PEKOHCTPVKIIHNIO).

4.8.1 JlomycTHMBbIe METO/bI OTIpe/ieJieHHsI CIIPaBeIJIHuBOii CTOMMOCTH

48.1.1. CHpaBeI[J'II/IBaH CTOMMOCTb UMYIICCTBCHHBIX IIpaB U3 JOr0OBOpa y4aCcTusd B JOJICBOM
CTPOUTCIBbCTBEC 00BEKTOB HCABUIKUMOT'O MMYHICCTBA, AJOTOBOPOB HAa PCKOHCTPYKHHIO, JOIOBOPOB
Ha CTPOUTCIILCTBO (CO3,I[8.HI/IG) 00BeKTa HCABUMKUMOCTU MW  HWHBECTHUIHOHHOI'O  OOTOBOpa

OMpCACIIICTCA HA OCHOBAHUU OTUCTA OLCHIINKA.

CHpaBe,[[J'H/IBaH CTOUMOCTb HMYHICCTBCHHBIX IIpaB H3 AJOTOBOPOB Y4YACTHUA B OOJICBOM
CTPOUTCIILCTBC 00BEKTOB HEABUXXUMOTO UMYHICCTBA U HHBCCTUIUOHHOT'O JOTOBOPA OIPCACIIACTCS
B COOTBETCTBUHU C MCTOJAOM KOPPCKTUPOBKU CHpaBeﬂHHBOﬁ CTOUMOCTH IIpU BO3HUKHOBCHHU

COOBITHSI, BEIYIIETO K 0OECIICHEHHIO, B COOTBETCTBHH ¢ [Ipmioskenuem 7.5.

4.8.2 Kputepun npu3Hanus (MpexkpalieHusi NPU3HAHUSA) AaKTHBOB

4.8.2.1. IMy1iecTBEHHBIE NTpaBa, IPU3HAIOTCA aKTUBOM:
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- JUIL  JIOTOBOpAa YYacTHsl B JIOJIGBOM CTPOUTEIBCTBE OOBEKTOB HEJABHKUMOTO
MMYIIECTBA — MO JIaTe, MPEAYCMOTPEHHON B IOTOBOPE YYacCTHsI B JOJCBOM CTPOUTEIHCTBE 0OBEKTA
HEIBIKUMOTO uMytecTBa DoHa, KaKk yIacTHHKA JTOJIEBOTO CTPOUTEIHCTBA;

- JUTl ’HBECTUIIMOHHOTO JOTOBOpa — 110 JaTe, MPEeTyCMOTPEHHOH B IOTOBOPE;

— JUIsl TOTOBOpa Ha CTPOMTENBCTBO (CO3/MaHKME) OO0BEKTa HEIBMKUMOCTH — IO JaTe
BCTYIUIEHUSI B CHJIy JOrOBOpa Ha OCYUIECTBIEHHE CTPOUTENbCTBA (CO3AaHUSA) OOBEKTOB
HE/IBIPKUMOTO MMYILECTBA, 3aKI04eHHOro POHIOM, KaK 3aKa34MKOM CTPOUTENBCTBA (CO3/IaHUS)
00BEKTOB HEIBUKMMOTO UMYIIIECTBA, €CIIM MHOE HE YCTAHOBJICHO JIOTOBOPOM;

- JUIL ZIOTOBOpA HAa PEKOHCTPYKIHMIO — IO JaTe BCTYIUICHHWS B CHJIy JIOTOBOpa Ha
OCYIIIECTBIICHHE pPEKOHCTPYKIMU OOBEKTa HEABIKUMOCTH, 3akioueHHoro @oHaoM, Kak
3aKa34MKOM PEKOHCTPYKIMH 00BEKTa HEIBMKUMOTO UMYIIIECTBA.

- JUTSl BCEX YKa3aHHBIX B HACTOSIIIEM MYHKTE JOTOBOPOB: C JMAaThl BCTYIUICHUS B CHITY
JIOTOBOpA YCTYNKH TIpaB TpeOOoBaHUs (€CIM HHOE HE YCTAHOBJICHO B TAKOM JOTOBOPE) MO0 C JaTh
TOCYJapCTBEHHOHN PErucTpamnuy J0roBOpa YCTYIKH TpaB TpeOOBaHUS (B CIIydasx, KOT/a JIOTOBOP
IO JUTEIKUT TOCYIAPCTBEHHOM PETUCTPAIIHH).

4.8.2.2. HmymiecTBeHHbIE IIpaBa W3 JOTOBOPOB, YKa3aHHBIX B HACTOSIIEM IIyHKTE,
MPEeKPAIAIOT IPU3HABATHCS AaKTUBOM C HanboJjiee paHHel U3 jaar:

- JaThl TOCYJApCTBEHHOM pETHUCTpalMu TpaBa COOCTBEHHOCTH Ha HEABIKHMOE
MMYIIECTBO BJIAJIEIbIIEB MHBECTUIIMOHHBIX TaeB DoHAa, MOATBEPKACHHOH BbIUCcKOM u3 EI'PH;

- JaThl 1epeadyl 00bEeKTOB HEBUKMMOIO UMYIIECTBA 0 OKOHYaHUM CTPOUTENHCTBA,
MOATBEPKICHHAs! aKTOM IpUeMa-TiepeIaun;

- natbl nepenadud GoHIOM MpaB U 0053aTENbCTB 10 IOTOBOPY TPETHEMY JIMILY;

- JaThl MPOYEro MpeKpalleHus] IpaB U 0053aTeNbCTB M0 JOTOBOPY B COOTBETCTBHUHU

C 3aKOHO/IaTEJILCTBOM HJIM JJOTOBOPOM.

4.8.3 IlopsiioKk NPpU3HAHUSA PHIHKOB AKTHBOB H 005132T€JIbCTB AKTHBHBIMU
4.8.3.1. He npumeHumo.

4.8.4 UCTOYHMKH JaHHBIX

4.8.4.1. OTueT OLIEHIIIHNKA,
4.8.4.2. JloroBop Ha pEKOHCTPYKIIMIO, CTPOUTENHCTBO (CO3aHNE) 00BEKTa HEIBUKUMOCTH;

4.8.4.3. JloroBop Ha pEKOHCTPYKIIMIO.

4.9. IIpoekTHasi _JAOKYMEHTAIMSI _JUISI __CTPOMTENbCTBA WM _PEKOHCTPYKIIMHM _ 00beKTa

HCABMKUMOCTH

4.9.1 lonycTuMBble MeTObI ONpe/ieJIeHHs CpaBeJIuBOii CTOMMOCTH

4.9.1.1. CnpaBeyuBas CTOMMOCTb NPOEKTHOW JOKYMEHTALMM Ul CTPOMTENIBCTBA WM
PEKOHCTPYKIIMH 00BEKTa HEABMKUMOCTH ONPEETseTCs Ha OCHOBAaHUH OTYETa OICHIINKA.

4.9.1.2. CnpaBemmBas CTOMMOCTb IPOEKTHOW JOKYMEHTAIlMM MOXeT OBbITh MpHU3HaHA

PaBHOM HYJII0 II0 PELICHUIO YIPABIAIOIIEH KOMIIAHUEH INPHU BO3MOXHOCTH IPENOCTABIICHUS
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apryMEHTHPOBAHHOTO OOOCHOBAaHUS JTAHHOTO pEUICHHA (HAampuMep, OTCYTCTBHE IIJIAHOB IIO
3aBEPILEHUI0 00bEKTa KaIUTAIHHOTO CTPOUTEIHCTBA).

4.9.1.3. CopaBennuBasi CTOMMOCTb HPOEKTHOM JOKYMEHTAlMd, Ha OCHOBE KOTOpOM
PEKOHCTPYHPOBAaH 0OBEKT HEJBMKMMOTO MMYILECTBA, COCTABIIIONINIA akTHBbI DOH/A, TPU3HACTCS
paBHOH HYII0O C MOMEHTAa M3MEHEHHS CTOMMOCTH PEKOHCTPYHPOBAHHOTO OOBEKTa HEIBUKUMOTO
MMYIIECTBA B PE3YNIbTATE €ro MEePEOICHKH TOCIIe MPUHATUS paboT MO PEKOHCTPYKIMH YKa3aHHOTO
o0ObeKTa.

4.9.1.4. CnpaBemnuBasi CTOMMOCTh TPOEKTHOH JOKYMEHTAIlMH, CTOMMOCTh KOTOPOM
OTIpeNeNsIeTcsl OUEHIIMKOM, TpPH HAIWYAKA TPU3HAKOB OOECIEHEHHUS, KOPPEKTHUPYETCS B

cooTBeTcTBUU C [IpunoxkeHuem 7.5. B 4acTu TpeOOBaHM K OTYeTy oueHuInka. Cnucok coObITHIA,

MPUBOIALINX K 00€CLeHEeHUIO, YKa3aH B [Ipunoxxenuu 7.5.
4.9.2 Kputepun npusHanus (MpexkpanieHusi NPU3HAHUA) AKTHBOB

4.9.2.1. IlpoekTHas HOKyMEHTAIMsl IJsl CTPOMUTENbCTBA MM PEKOHCTPYKIHH OO0BEKTa
HEJBM)KMMOCTH TPU3HAETCS AaKTUBOM C JaThl TMOJAINHUCAHUS aKTa IMpUeMa-liepeaadyd MExXIy
ynpasisitolei komnanuei @oHna U pa3padoTIUKOM JOKYMEHTAIMH/TIPOAABIIOM.

4.9.2.2. IlpoekTHass JNOKYMEHTAIMs MJIsg CTPOMTEIbCTBA WM PEKOHCTPYKIIUH OOBEKTa
HEJBM)KMMOCTH MpeKpaIiaeT Ipu3HaBaThCsl aKTUBOM:

- C JIaThl BKJIFOYECHHS TTOCTPOEHHOTO (CO3JaHHOTO) 00BEKTa HEABHKUMOCTH B COCTaB
akTnBoB DoHa;

- C JaTbl W3MEHEHUS CTOMMOCTH PEKOHCTPYMPOBAHHOTO OOBEKTa HEIBUKUMOIO
MMYIIECTBA B PE3YJbTaTE €ro NEPEOICHKH MOCIIe MPUHATUS pabOT M0 PEKOHCTPYKIMH YKA3aHHOTO
00BEKTA;

- C JaThl aKTa MpHeMa-liepelayd K JIOTOBOPY KYIUIM-TIPOJAXH MPOEKTHOM
JOKYMEHTAIINH;

— C JaThl MPOYEro MpeKpalieHus MpaB U 00s3aTENbCTB MO JOTOBOPY B COOTBETCTBHUH
C 3aKOHOJIaTEJILCTBOM WJIM JJOTOBOPOM;

— C JaThl MPEJOCTABJICHUS DPELICHHS YMIPaBISIOUIEH KOMIAaHUEH MpU BO3MOKHOCTH
MPEIOCTABJICHUS apTyMEHTUPOBAHHOTO OOOCHOBAHUS JAHHOTO pelIeHUs (Hampumep, OTCYTCTBHUE

IUTAHOB T10 3aBEPIICHUI0 00BbEKTA KalTUTAILHOIO CTPOUTENILCTBA).

4.9.3 IlopsAa0K NPU3HAHHUS PHIHKOB AKTHBOB U 00513aTe/IbCTB AKTHBHBIMHU
4.9.3.1. He npumeHnumo.

4.9.4 UCTOYHHUKH JaHHBIX

4.9.4.1. Or4eT OLEHILUKA.
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410. Joaum B VCTABHBIX KanurajiaXx PocCHUCKHX O00HmIeCTB € OrpPAHUYEHHOM

OTBCTCTBCHHOCTHIO

4.10.1 TonycTuMBIe METObI ONpeaeIeHHsI CIIPABeIJIUBOH CTOMMOCTH.

4.10.1.1. CnpaBeanuBasi CTOMMOCTH JI0JIH B YCTABHOM KaItuTalle 00IIECTBa C OrpaHUYECHHON
OTBETCTBEHHOCTBIO OIIPEAEISAETCS HA OCHOBAHUU OTYETa OLEHIIIMKA.

4.10.1.2. B cny4ae Bkiaa YHpasisromeil KOMIIaHuH, 0€3 yBeTMUYeHUs YCTABHOTO KaruTasa
oOuiecTBa, CIpaBe/UIMBasi CTOMMOCTb JOJM B YCTaBHOM KamuTajne oOuiecTBa JOJDKHA ObITh
MIEPECMOTPEHA C AAThl 3aUNCIICHMSI IEHEKHBIX CpesICTB Ha cueT OO0mecTsa.

4.10.1.3. B ciyuae yBenuueHHs/yMEHBUICHHUS] pa3Mepa YCTaBHOIO KamuTaja oOuiectBa 0e3
M3MEHEHHs pa3Mepa JI0JIM B YCTaBHOM KaluTaje oOIlecTBa CIpaBelInBas CTOMMOCThH JOJHU B
YCTaBHOM KaIuTasie 00IIecTBa ¢ OrPaHUYEHHON OTBETCTBEHHOCTHIO JIOJKHA OBITH IEPECMOTPEHA C
natel BHeceHus B EI'PHOJI cooTBeTCTBYIOMMX 3amuceil.

4.10.1.4. CropaBemyuBasi CTOMMOCTH [IOJIM, ONpeAelisieMas IO OTYETY OIEHIIMKA, IMpH

HaJIM4YHUU TPHU3HAKOB 06ecueHeHm{, OonpeacIsA€TCad B COOTBETCTBUHU C [IpunoxenneM 7.5 B yactH

TpeOOBaHUN K OTUYETY OICHIIIHKA.
4.10.1.5. CopaBeminBasi CTOMMOCTb KOPPEKTUPYETCS B Cllyda€ BO3HUKHOBEHHS HMHBIX

COOBITHH, TPUBOAAIINX K 00ECIICHEHHUIO, B COOTBETCTBUU C IlpunokenrnemM 7.5. CIUCOK COOBITHH,

MIPUBOJAIINX K 00ECIIeHEHNI0, YKa3aH B [IpuiosxkeHun 7.5.

4.10.2 Kputepuu npusHanus (MpeKpameHusi NPU3HAHUS) AKTHBOB

4.10.2.1. Jlomu B YCTaBHBIX KamUTaJlaX POCCHHCKUX OOMIECTB C OrpaHUYCHHOU
OTBETCTBEHHOCTBIO MPU3HAKOTCA aKTUBOM:

B cniydae npuoOperenust noseit npu yupexaennn OOiecTsa - Hanbosiee MO3AHAA U3 IaT:

- JaTa Tmepexoja IpaBa COOCTBEHHOCTH Ha JOJ0, MOATBEP)KICHHAs BBIITUCKOW W3
EI'PIOJI, nnn

- JlaTa OIUIaThl YCTABHOTO KaluTajia.

JlaTa mepexojia mpaBa COOCTBEHHOCTH Ha JIOJIIO, MOATBEPKAeHHAs BhIMKCKON n3 ET'PIOJI —
B MHBIX ClIydasx.

VBennueHue HOMUHAIBLHOW CTOMMOCTH JOJIM 0€3 M3MEHEHHS KOIMYECTBEHHOTO 3HAYECHUS

JI0JIM TIpU3HAETCs JaToM, yka3aHHOH B Beinmucke u3 EI'PIOJIL.

4.10.2.2. Jonmum B YCTaBHBIX KalWTaJax pPOCCUICKMX OOIIECTB C OrpaHUYEHHOMN
OTBETCTBEHHOCTBIO IPEKPALIAOT MPU3HABATHCS AKTHBOM:

B cnydae, ecnu 1071 WIIKM 9acTh JOJIM MEPEXOIUT K OOIIECTBY, TO NMPEKpaIlleHne MPU3HaHUSI
OCYIIECTBJISAETCS C AAThI:

- nepexo/ia mpaBa COOCTBEHHOCTH Ha JIOJTI0, IOATBEpKAeHHAs Bhimuckoit u3 ET'PHOJI;

- MOJTy4eHHUs: 00IIecTBOM TPeOOBaHMUS YUaCTHHKA OOIIECTBA O ee MpUoOpeTeHNH;

- MOJIy4eHHs1 OOLIECTBOM 3asBJICHUSI yJacTHHKA OOIIECTBa O BbIXOJE U3 OOIIecTBa,
€CITM TPaBO Ha BBIXOJ U3 OOIIECTBA YYaCTHHUKA MTPETyCMOTPEHO YCTaBOM OOIIECTBa;

- HUCTCUCHUA CpOKa OIIAThl JOJIM B YCTABHOM KaIllUTAJIC OGH.[CCTBa;
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- UHBIE J1aThl, IPETYCMOTPEHHBIE IEHCTBYIOIIUM 3aKOHOJATEILCTBOM.

Jlara nepexoja mpaBa COOCTBEHHOCTH Ha JIOJII0, OATBepxkAeHHast Beimuckoit n3 EI'PIOJI —
B MHBIX CIIy4dasix.

YMeHbllIeHe HOMUHAJIBHON CTOMMOCTH JI0JM 0€3 M3MEHEHUs KOJIMYECTBEHHOTO 3HA4Y€HUs
JI0JIA TIPU3HAETCS 1aTOM, ykazaHHOU B Bbinucke u3 EI'PTOJL.

- B MHBIX CIIy4asX, IIPEAYCMOTPEHHBIX 3aKOHOIAaTEILCTBOM Pocculickoit @enepannu.
4.10.3 Ilopsinoxk NPpU3HAHMSA PHIHKOB AKTHBOB M 00513aTEJIbCTB AKTHUBHBIMHU

4.10.3.1. He npumenumo.
4.10.4 UcTOYHUKHU JaHHBIX

4.10.4.1. OTuer olLeHIUKA.

4.11. IIpaBo VYACTHUA B VCTABHBIX KANMUTAJAX HHOCTPAHHBLIX KOMMEPUYECKHX OPraHu3anui

4.11.1 lonycTuMBbIe METOABI ONpe/ieIeHHs CIPaBeAIUBOH CTOMMOCTH

4.11.1.1. CopaBennuBas CTOMMOCTb IPaB y4acTUS B YCTAaBHBIX KaIMUTAJIaX MHOCTPAHHBIX

KOMMEPUYCCKUX OpFaHI/ISaHI/Iﬁ OMpEACIIICTCA Ha OCHOBaAHUH OTYCTA OLICHIITMUKA.

4.11.1.2. CopaBeminBas CTOUMOCTh NpaB ydacTHsl, CTOMMOCTh KOTOPBIX OMNpPEAENIeTCs
OLICHIIMKOM, TpU HaJIMYUU MPU3HAKOB OOECUEHEHMs, KOPPEKTHUPYETCS B COOTBETCTBUU C

[Ipunoxxenuem 7.5 B 4acTH TpeOOBaHWI K OTYETy oneHIHuKa. CIUCOK COOBITHH, MPUBOIAIINX K

o0OeciieHeHHIO, yKa3aH B [IpuioxkeHuu 7.5.

4.11.2 Kputepuu npusHanusi (MpeKpameHusi NPpU3HAHUS) aKTHBOB

4.11.2.1. TIlpaBa ydacTus B YCTaBHBIX KalUTallaXx HWHOCTPAHHBIX KOMMEPYECKHUX
OpraHM3alii MPU3HAIOTCS AKTUBOM C JaThl TOJYYEHHUS BBIMHUCKH COOTBETCTBYIOLIETO
PETUCTPUPYIOIIETO OpraHa, MOJATBEpKIaloIeil nmepexos mpaBa codctBeHHOCTH DoHIa Ha mpaBa
y4acTHsl.

4.11.2.2. IlpaBa ywacTuss B YCTaBHbIX KalHUTaJaX MHOCTPAHHBIX KOMMEPUYECKUX
OpraHM3aIiil MpeKpaaT MPU3HABATHCS AKTUBOM:

— C JaTbl TONYYEHHs] BBIMHCKH COOTBETCTBYIOLIETO PETUCTPUPYIOLIETO OpraHa,
MOATBEPKIAIOIIEH MpeKpalieHue mpasa cooctBeHHOCTH PoH/Ia HA TIpaBa y4acTHs;

— C JaThl PACKPBITUSA B JOCTYIIHOM HCTOYHHUKE WJIM TOJIYYUEHHOW YTpaBIsOIIeH
koMranueit ®PoHpa wHPOpMAIMM O IUKBHIAIMN WHOCTPAHHOM KOMMEPYECKOW OpraHu3aluu

(oMHTEHTA).

4.11.3 Tlopsiiok NPpU3HAHUS PHIHKOB AKTHBOB M 005132TEJILCTB AKTUBHBIMU
4.11.3.1. He npumeHumo.

4.11.4 UcTOYHHUKH JaHHBIX

4.11.4.1. OryeT OLEHIIIAKA.
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4.12. IIpocThie BeKceJas

4.12.1 JlomycTuMBIe MeTObI ONIpe/iesIeHHsl CPaBeNIMBOH CTOUMOCTH

4.12.1.1 CnpaBeanuBasi CTOMMOCTH IMPOCTOTO BEKCEJS OIPENENSeTCS] B COOTBETCTBHH C

Ipunoxenuem 7.5.

Ecnu 1o okoHYaHMU cpoka Iarexa* BeKcellb He ObLI MPEeIbsIBICH K MOTalleHHI0/0TuIaTe,
CIpaBeAIMBasl CTOMMOCTb BEKCEJIs OINpPENENseTCsl HAa OCHOBAaHMM OTYETAa OLEHIMKA, €CIM Jara
OLICHKM He ImpeBblIaeT 6 wmecsueB 10 natel omnpexaeneHus CUYA. Ilpu stom copasemiuBas
CTOMMOCTb BEKCEJISI MOKET OIPENENIThCSl HA OCHOBAHUM OTYETA OLICHIIMKA B TEYEHHE TpeX JeT (B

COOTBETCTBHH C BEKCCIbHBIM SaKOHOI[aTeJ'IBCTBOM) CO OHA OKOHYAaHHA CpOKa IJIaTexKa.

* Bexcenb dondicen Huimb npedvasien K naamesicy 6 meyuenue 00Ho20 200a co Ons e2o cocmaenenus. Eciu 6 éexcene
CPOKOM NO NPeOdbsBIIeHUU YCMAHOBIEHO, YO OH He MOodcem Dblmb NPedbsslieH K NIAMedCy panee OnpedeieHHoU 0ambi,
Hanpumep «llo npedvsgienuro, HO He paneey, MO 6 IMOM Cyyae CpPokK OJis PeObIBIEHUsL Meyem ¢ Mol Oamol.

CHpaBeHJ’II/IBaﬂ CTOUMOCTBH BCKCCJIA IO HMCTCUCHUH TPEX JIET C AaTbl OKOHYAHHA CpOKa IJIaTeXa

MIPU3HAETCS PABHOW HYITIO.

4.12.1.2. ChopaBemBas CTOMMOCTh KOPPEKTHUPYETCS B CIydae BO3HHKHOBEHHS COOBITHIA,

MPUBOAIINX K OOCCICHEHHIO, B COOTBETCTBHMU ¢ [lpunoxkenwem 7.5. CHOHCOK COOBITHH,

MIPUBOJAIINX K 00ECIIeHEHNIO, YKa3aH B [IpunosxkeHun 7.5.

4.12.2 Kputepuu npu3Hanus (MpeKpameHusi NPpU3HAHUS) AKTHBOB

4.12.2.1. TIpocToii Bekcenb MPU3HACTCA AKTUBOM C JIaThl MEPEX0Ja MpaB COOCTBEHHOCTH
Ha IIeHHbIe OyMaru, OMpeJesIeHHON B COOTBETCTBUHU C YCIOBHUSMH JOTOBOpa M IMOATBEP)KICHHOM
aKTOM MpueMa-Tnepeayu [eHHbIX Oymar.

4.12.2.2. Bekcens NMpU3HAKOTCSA aKTUBOM TOJILKO MTPH HAJIMYWK OpUTHHAJIA [ICHHOW OyMaru.

4.12.2.3. TIpocToii BEeKcelb MpeKpamiaeT Mpru3HaBaThCsl aKTHBOM C:

— JaThl IOJyYEHUS BCEH CyMMBI IEHEXKHBIX CPEJICTB MO BEKCEII0;

— JIaThl Tepexoja MpaB COOCTBEHHOCTM Ha LIEHHbIE Oymaru, ompeaelneHHOM
B COOTBETCTBHHM C YCJIOBHUSIMH JOTOBOpa W TOATBEPKICHHOW akTOM MpHUeMa-Tiepefauyd IeHHBIX
Oymar;

— €Clli TO BEKCeJenaTeNl0 W JUIy, I[epelaBlieMy BeKCelb MOCPEICTBOM
MHJO0CccaMeHTa (J1anee — 1onkHUKK) BHeceHa 3anuck B ET'PHOJI o nukBuaanum nomkHUKA — C IaTh
3aMMucy O TUKBUAALMHU JOJDKHUKOB (TIOTy4eHHs] HH(pOpMAIK O TUKBUAALUHN JOKHUKOB);

— JaThl HWCTEYEHUsI YCTAHOBIIEHHOTO 3aKOHOJATEIbCTBOM CpPOKAa MpPEAbSIBICHUS
BEKCellsl K TMOTallleHHI0, YCTAaHOBIEHHOW caMUM BeKceleM, JIMOO 3aKOHOJATeNbCTBOM, B Ciydae,
€CIIi BEeKCelb HEe OBbUT MpEeAbsSBICH K MOTAlIeHWIO, MpU 3TOM B akTuBax DoHJa TMpHU3HAETCS
neOuTopCcKast 3a/10J5KEHHOCTD TI0 BEKCEIIO;

— C JIaThl PEIbSBICHUS BEKCENs K MOTAIICHUIO B YCTAHOBJICHHBIM CAMUM BEKCEJEM,

0o 3aKOHOAATCJIILCTBOM CpOK, HO JCHCKHBIC CpCACTBA II0 HCEMY HC ObLIH MOJIY4YCHbBI Ha
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pacuetHbIi cuer PoHAA, TpH 3TOM B akTUBax POH/A MPU3HAETCA 1eOUTOPCKAs 3aJ0JDKEHHOCTH O
BEKCEIIIO;

- WHOW JaThl, ONPEAECICHHON B COOTBETCTBUU C YCIOBUSAMHU JOTOBOPA.
4.12.3 Ilopsinok NpU3HAHMS PHIHKOB AKTHBOB U 00513aTEJIbCTB AKTUBHBIMH
4.12.3.1. He npumeHumo.
4.12.4 UcTOYHMKH JaHHBIX
4.12.4.1. OTuer olLeHIIUKA.

4.13. MHBeCTMIIMOHHbIE NAH _MAEBBLIX HMHBECTHIMOHHBIX ¢doni0oB (AKIMH _AKIMOHEPHBIX

MHBECTHUIMOHHBIX (POHJI0B, Nau (AKIMHN) MHOCTPAHHbIX MHBECTHUIIHOHHLIX (DOHI0B)

4.13.1 lonycTUMBbIEe METO/ABI ONpe/iesIeHUsl CIIPaBeNIMBOH CTOUMOCTH

4.13.1.1. Yposens 1.

4.13.1.1.1. Hueecmuuuonnvie nau poCCUUCKUX NAEBLIX UHBECHUUUOHHBIX (POHO08
(aKyuu aKYUOHEPHBIX UHEECMUUUOHHBIX (JOHO08)

s ompeneneHus CIpaBeUIMBOM CTOMMOCTH HCIOJIB3YIOTCA IIEHbl OCHOBHOTO pBIHKA 3a
MOCJICTHUM TOPTOBBIN JCHB (M3 YKCJIa aKTUBHBIX POCCHUHCKUX OWPIK), BEIOpAHHBIC B CIECAYIOIIEM
nopsizke (yObIBaHUSI IPUOPUTETA):

a) uena crpoca (bid) Ha MOMEHT OKOHYAHHS TOPTOBOM CECCHHM POCCUHCKOM OMpIKH Ha 1aTy

onpeneneHus CHA npu ycaoBUM TOATBEPXKACHUS €€ KOPPEKTHOCTH;

Ilena cmpoca, omnpexaeneHHass Ha ngary omnpeneneHuss CUA, mpusHaeTcss KOPPEKTHOM,
€ClIi OHAa HaxXOJUTCS B UHTEpBajJe MEXKIYy MUHUMAIbHOW M MaKCUMAaIbHOW IEHAMU
C/IETIOK Ha 3Ty XK€ JaTy ITOU ke OUpKH;

b) cpenHeB3BelIeHHAs [IEHa HA MOMEHT OKOHYaHUsI TOPrOBOM CECCUU POCCUICKON OMpKU Ha
nary onpeznenenuss CUA, npu ycinoBuH, 4TO JaHHAS 1I€HA HAXOAHUTCS B MpeeiaxX CIpeaa Mo Cipocy
U TIPeUIOKEHHUIO Ha YKA3aHHYIO JIaTy;

C) 1IEHa 3aKpBhITUS HA MOMEHT OKOHYAaHHS TOPrOBOIl CECCHUU POCCHICKOW OHpKH Ha AaTy
onpenenenuss CHA npu ycnoBUU NOATBEPXKICHHS €€ KOPPEKTHOCTH;

Ilena 3akpeITHsI IPU3HAETCS KOPPEKTHOM, €CIIM PaCKPBITHI JaHHbIE 00 00beMe TOpProB 3a
JIeHb U 00beM TOProB He paBeH Hy:o ¢ nposepkoit (CLOSE)<>0.

Ecnu nennas Oymara Topryercsi Ha POCCHIICKOM OMpike B pekMMax TOProB C pacdyeTaMu B
pyOJIIX M MHOCTPAHHOM BalltoTe, M Takas OMpiKa MPU3HAHA AaKTUBHBIM OCHOBHBIM PBIHKOM, TO JUIS
BBIOOpa CIIPaBEAUBOM IIEHBI HCIHOJB3YIOTCS MPUOPUTETHO IIEHBI TOTO pPEXHMMa TOProB, IO
KOTOpOMY Ha JaTy OIICHKH OTpeJeNieH HauOONbIIHA 00BheM MO KPUTEPUSM BBIOOpAa OCHOBHOTO
pBIHKA, YCTAaHOBIIEHHBIM B HacTosux [IpaBunax. B cnydae, ecnu HU 0/IHA U3 IIEH TIO BHIOPAaHHOMY
pPEKHMY TOPrOB B OMPEICIIEHHOW BaliOTe HE MOXET OBbITh HCIOJh30BaHA HAa ATy OILICHKH, TO
WCIIOJIL3YIOTCS LIEHBI Ha Ty )K€ JIaTy MO PEeKHUMY TOProB B APYroil BajroTe ¢ 00bEMOM TOProOB IO

KpUTCPUAM BBIGOpa OCHOBHOTI'O pbIHKA B IOPAAKEC YMCHBILICHU .
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4.13.1.1.2 Ilau (axuyuu) uHOCMPAHHBIX UHBECIMUWUOHHBIX (POHO0B.

BuprkeBbie IIEHBI HCIIOJIB3YIOTCS TOJIBKO MPH HATMYUHU JOCTYIA ¥ BO3MOXKHOCTH COBEPIIAThH
C/IETIKU Ha TaKUX OMpxKax.

OcobeHHOCTH BBIOOpA IICHBI, €CIIM LIEHHas Oymara TOpryeTrcs Ha POCCHICKOW Oupxe B
peXKHUMax TOProB C pacueTaMu B pyOJsiX M MHOCTpaHHOW Bamore: Ecnm niennas Oymara Topryercs
Ha pOCCHICKON OMpke B pexuMax TOPrOB C pacyeTaMH B PYOJISiX U MHOCTPAHHOM BaJlIOTE U TakKas
Oupka TpU3HAHA AaKTUBHBIM OCHOBHBIM pBIHKOM, TO Ui BBIOOpa CHpPaBEVIUBOW IICHBI
MCTIOJIB3YIOTCS] IPUOPUTETHO IIEHBI TOTO PEKHUMa TOProB, 10 KOTOPOMY Ha JIaTy OLEHKH OTIpE/IeIeH
HauOOJBIINIA 00BbEM IO KPUTEPUSIM BBIOOpa OCHOBHOTO DPBHIHKA, YCTAHOBJIEHHBIM B HACTOSIINX
[IpaBunax. B ciyuae, eciiu HM OJHA W3 II€H MO BBIOPAHHOMY PEXKHMY TOPTOB B OIPEICICHHOU
BaJIOTE HE MOYKET OBITh UCIIOJIb30BaHa Ha JaTy OIEHKH, TO UCTIOIB3YIOTCS IIEHBI Ha Ty e JIaTy I10
PEKUMY TOPTOB B IPYroil BaJIOTe ¢ 0OHEMOM TOPTOB IO KPUTEPUSM BHIOOpAa OCHOBHOTO PHIHKA B
MOPSIIKE YMEHBIIICHUSI.

4.13.1.1.2.1 Xpanenue yennvix 6ymae ocywecmensemes yepes HKO AO HP/]

[leHbl OCHOBHOTO pPBIHKA M3 YMCJIA AaKTUBHBIX POCCUICKUX OMpK 3a MOCIEIHHUI TOProBbIN
JICHb B TIOPSIJIKE YOBIBAHUS PHOPUTETA:

a) uena crpoca (bid) Ha MOMEHT OKOHYAHHUS TOPTrOBOI CECCHU POCCUICKOM OMPIKH HA IaTy

onpeneneHus CHA npu ycaoBUM TOATBEPXKACHUS €€ KOPPEKTHOCTH;

Ilena cmpoca, omnpenenenHass Ha npary omnpeneneHuss CUA, mpuszHaercss KOPPEKTHOM,
€CJIi OHA HAaXOJUTCS B WHTEpPBAJEC MEXKIYy MUHUMAIbHOW U MaKCUMAIbHON IIEHAMH
C/IETIOK Ha 3Ty XK€ JaTy ITOU ke OUpKH;

b) cpenHeB3BelIeHHAs! [IEHa HA MOMEHT OKOHYaHUsI TOPrOBOM CECCUU POCCHICKON OMpKU Ha
nary onpeznenenuss CHA, npu ycioBuH, 4TO JaHHAS 1I€HA HAXOJUTCS B Mpeeiax Clpeaa Mo Cipocy
U IPEUIOKEHUIO Ha YKA3aHHYIO J1aTy;

C) LIeHa 3aKpbITHS HA MOMEHT OKOHYAaHUS TOPrOBOIl CECCHUU POCCHICKONW OMp:KH Ha AaTy
onpenenenuss CHA npu ycnoBUU NOATBEPKICHHS €€ KOPPEKTHOCTH;

Ilena 3akpeITHsI IPU3HACTCS KOPPEKTHOM, €CIIM PAaCKPBITHI JaHHbIE 00 00beMe TOpProB 3a
JIeHb 1 00beM TOProB He paBeH Hyito ¢ mpoBepkoit (CLOSE)<>0.

4.13.1.1.2.2 Xpanenue yennvix oymae ocywecmensemces e yepez HKO AO HPJ]

IleHbl OCHOBHOT'O pbIHKA U3 YKCJIa aKTUBHBIX HHOCTPAHHBIX OUPK 3a MOCIEAHUN TOPTroBBIN
JIeHb , BBIOpaHHBIE B CIIEAYIONIEM Mops/ke (yObIBaHUS IPUOPUTETA):

a) neHa cmopoca (bid last,) Ha TOproBoil IUIONIaJKE HMHOCTPAaHHOM OWpXKHM Ha Jary
onpenenenuss CHA;

Ilena cnpoca, onpeneneHHas Ha naty omnpeneneHuss CHA, npusHaeTcs KOPpPEKTHOH, eciu
OHa HAaXOJHUTCS B MHTEpBaJiC MEXJy MUHUMAJIbHOW M MaKCHUMAaJbHOHN IEHaMU CIENOK Ha 3Ty XKe
JaTy 3TOMU Ke OMpXKHU;

b) mena 3akpeiTus (px_last) Ha TOproBol mJoOIIAgKe WHOCTPAHHOW OMpXH Ha JaTy

ONpCACIICHUA CHA IIpU yCJIIOBUH NOATBCPIKIACHUA €€ KOPPCKTHOCTH,
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Ilena 3aKkpbITHsI MPU3HACTCS KOPPEKTHOM, €CIIM PACKpPBITHI JaHHBIE 00 00BEMe TOProB 3a

JICHb 1 00bEM TOPTOB HE PAaBEH HYITIO.

IleHpI OCHOBHOTO pBIHKA W3 YHCJA AKTUBHBIX POCCHHCKMX OWpPXK (32 HCKIIOYCHHEM
MockoBcKo#1 OUpkKH) 3a TIOCIETHUN TOPTOBBIN JIEHb B TIOPSIIKE YOBIBAaHUS IPUOPUTETA:

a) ueHa cripoca (bid) Ha MOMEHT OKOHYAHHSI TOPTrOBOW CECCUU POCCHIICKOI OMpIKK Ha 1aTy

onpenenenuss CHA npu ycIoBHH MOATBEPKICHHUS €€ KOPPEKTHOCTH;

Ilena cmpoca, ompeneneHHas Ha naty ompexaenenuss CYA, mpuszHaeTcsi KOPPEKTHOMH,
€CITM OHA HAXOIWTCS B HMHTEPBAJE MEXIY MUHHUMAIbHOW M MaKCHUMAIBHON IIEHAMH
CHIEJIOK Ha 3Ty )K€ JaTy dTOM Ke OMpKH;

b) cpenHeB3BelIeHHAs 1IeHa HA MOMEHT OKOHYaHUsI TOPrOBOM CECCUU POCCUMCKON OMpKU Ha
naty onpeaenenus CHA, npu ycioBUM, YTO JaHHAS 1I€HA HAXOJAUTCS B MPEAEIIax CIpe/ia 1Mo Cupocy
Y TIPEIOKEHHIO HA YKa3aHHYIO JaTy;

C) ILIeHa 3aKpbITHS HA MOMEHT OKOHYAaHUS TOPrOBOI CECCHUU POCCHICKONW OMp:KHM Ha Aary
onpenenenuss CHA mpu ycJIOBHH MOITBEPKICHHS €€ KOPPEKTHOCTH;

IleHa 3akpbITHsI TPU3HAETCS KOPPEKTHOM, €CIIM PACKpPBITHI JaHHBIE 00 00BEMe TOPTOB 3a
JIeHb 1 00beM TOProB He paBeH HY:Io ¢ nmpoBepkoit (CLOSE)<>0.

4.13.1.2. YpoBeHns 2.

4.13.1.2.1. Hneecmuuyuonuvle nau poCCUICKUX NAECBLIX UHBECMUUUOHHBIX (HOoHOO08
(aKyuu AaKYUOHEPHBIX UHEECMUUUOHHBIX JOHO08) POCCUTICKUX IMUMEHM 8.

Jis  omnpeneneHus CHpaBeAIUBOM CTOMMOCTH HCHOJB3YEeTCS pacdyeTHas CTOMMOCTh
WHBECTUIIMOHHOTO Masi, ONpe/esieHHass B COOTBETCTBHHM C HOPMAaTUBHBIMU MPAaBOBBIMH aKTaMHU Ha
nary ompenenenus CUA u packpeitas (mpeaocTaBlieHHas BilajielibllaM HMHBECTHIIMOHHBIX I1a€B)
yrnpasistonieid kommnanuei [TND.

B cinyuae OTCYTCTBUSI PacKpBITBIX YIPABISIONICH KOMIIAHMEW JaHHBIX O pPacyeTHOMN
CTOMMOCTH MHBECTULIMOHHOTO Tasi, IPUMEHSIETCs 3-i YPOBEHb OIICHKH.

4.13.1.2.2. Ilau (akuyuu) uHOCMPAHHBIX UHBECMUUUOHHBIX (POHO06

4.13.1.2.2.1 Xpanenue yennvix oymae ocywecmensemces yepes HKO AO HP/]

Mopenb OIleHKH, OCHOBaHHAasi Ha KOPPEKTUPOBKE UCTOpHueckoil 1eHsl (Moaens CAPM) -
TOJIBKO JUTSI LIEHHBIX Oymar, 0Opaliaronmxcst Ha pPOCCUUCKUX (HOHIOBBIX OMpxKax

4.13.1.2.2.2 Xpanenue yennwvix bymaz ocywecmensemcs ne yepez HKO AO HP/]

Mojienb OIIeHKH, OCHOBaHHasi Ha KOPPEKTHPOBKE McTOpuueckoi 1eHsl (Mogens CAPM) -
TOJIBKO JJISl IIEHHBIX Oymar, oOpamiaromuxcs Ha poccuiickux (3a uckmouenuem ITAO MockoBckast
Ouprka) ¥ HHOCTPAHHBIX (POHIOBBIX OMpKax

B kadecTBe pBHIHOYHOTO HMHAWKATOpa (OeHUMapka) maeB (akiuil) WHOCTPAHHBIX (DOHIOB
UCTOJb3yeTCsd MHAEKC OMpXKU, HAa KOTOPOHM OmpejesieHa clpaBeiuBas IeHa YpoBHs | mepapxuu
CTpaBeJIMBONA CTOMMOCTH Ha JaTy, MPEIIIECTBYIOUIYIO JaTe BO3HUKHOBEHUS OCHOBAaHUM IS
npumenenust moaean CAPM. Jlns naeB (akiuii) HHOCTpaHHBIX (POHJOB B KadeCcTBE OE3pUCKOBOMN

CTaBKM  OOXOOHOCTU MNPUMCHACTCA CTaBKa II0 TOCyAapCTBCHHBIM 6yMaraM B BaJIIOTEC,
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COOTBETCTBYIOLIEH BAIIOTE HCXOJHOW KOTHPOBKM 1 ypoBHS oueHuBaemol akuuu (mas). [Ipum
ucnonp3oBanuu mogenu CAPM B nmemsx pacyera bera-koadduuuenta s maeB (akuuil)
WHOCTPaHHBIX (OHIOB TPUMECHSIOTCS 3HAYCHHUS IICHBI 3aKpBITUS OuUpku (MpU  YCIOBUHU
MOATBEPIK/ICHUSI €€ KOPPEKTHOCTH B COOTBETCTBHHM C TOPSIKOM OTMPEIEICHUSI CIPaBEITUBOI
CTOMMOCTH IIEHHbIX Oymar Ha 1 ypoBHE), Ha KOTOpOH ompe/iesieHa Haajexallas KOTUPOBKa ypOBHS
1 wmepapxum CHpaBeIIMBOW CTOMMOCTH Ha JaTy, MNPEAMISCTBYIOMIYIO JaTe BO3HUKHOBEHUS
ocHOBaHU# s npuMenenust mojenun CAPM.

4.13.1.3. Yposens 3.

4.13.1.3.1 Hueecmuyuonnvlie nau poCCUUCKUX NACELIX UHEECMUUUOHHBIX (POHO08
(aKyuu aKyuoHePHHIX UHBECMUUUOHHBIX (POHO08).

B cnygae, eciu cripaBeiMBasi CTOMMOCTh MHBECTHIIMOHHBIX ITAEB ITA€BBIX MHBECTUITUOHHBIX
(hoHIOB HE MOXKET OBITH ONpejeliecHa Ha JaTy ONpPENeNeHUS CTOUMOCTH YHCTHIX AaKTHBOB
C UCIIOJB30BaHHEM YpoBHEH | W 2, cnpaBeniuBasi CTOMMOCTh WHBECTHUIIMOHHBIX TMA€B MAeBbIX
WHBECTHUITUOHHBIX dboHI0B oTpeesieTcs Ha OCHOBaHUU oT4YeTa OTIEHIITNKA.
[Ipu oTCyTCTBHMHM OTYETA OLICHIIIUKA CTIPABEITUBYIO CTOUMOCTH ONPECIIUTh HEBO3MOXKHO.

4.13.1.3.2. Ilau (akuuu) uHOCMPAHHBIX UHBECHMUYUOHHBIX POHO06

Jis He TopryeMbix IeHHbIX Oymar - OlleHKa Ha OCHOBAaHHMU OTYeTa OIEHINNKA,
COCTaBJICHHOT'O He paHee 6 MecseB 10 AaThl onpenenenus CUA

4.13.1.3.2.1 Xparnenue yenuvix bymae ocywecmensemcs yepez HKO AO HP/]

1) meHa (CTOMMOCTH) OMpECICHHAs C MCIOJb30BaHHEM HAOII0AaeMBIX/TIOATBEPKIaeMbIX
KOTHUPOBOK, IPEIOCTABIISIEMBIX JINLIAMHU, OCYILIECTBISIONUMU MPO(HECCHOHATIBHYIO JeSTeIbHOCTh Ha
pBIHKE LIEHHBIX Oymar, Ha OCHOBaHMM MOTHBUPOBAHHOTO CYXJCHHS YTPaBIAIOLIEH KOMIIAHUU O
CIOCOOHOCTH peajn30BaTh aKTUB TaKUM JIUI[AM

2) Llena (croumocTh) Oompe/esieHHass Ha OCHOBAaHUU OTYETa OLEHIIHMKA, COCTABJICHHOTO HE
panee 6 wmecsueB 10 gatel ompeneneHus CYUA mgu6o 0 (Hoyb) (B ciyyae MOATBEPIKIACHUS
HEBO3MOXXHOCTH pAcCHOpSKATbCSl aKTUBOM W HaTU4Msl OOCTOSITENIbCTB, CBUACTEILCTBYIOLIUX O
HEBO3MOXXHOCTH OCYIIECTBUTh HAJEKHYIO OLIGHKY aKTHBa B COOTBETCTBHHM ¢ DenepanbHbIM

3akoHOM N-135 "O06 onenouHo# nesrenpHOCTH" OT 29.07.1998 rona)

4.13.1.3.2.2 Xpanenue yennwvix bymaz ocyujecmensemcs ne yepe3 HKO AO HP/]

1) neHa (CTOMMOCTB) OIpeeieHHass C MCMOJIb30BaHUEM HaOII0JaeMbIX/TIOITBEPKIAEMBIX
KOTHUPOBOK, MIPEIOCTABISEMBIX JINIIAMHU, OCYIIECTBISIONUMHU MPOPECCHOHATBHYIO AeSITENFHOCTh Ha
pPBIHKE IIEHHBIX Oymar, Ha OCHOBAaHUU MOTHBUPOBAHHOTO CYXICHHS YTPABIAMONIEH KOMIAHUU O
CIIOCOOHOCTH peajn30BaTh aKTUB TAKUM JTUI[AM

2) llena (crouMoOcCTh) OTpe/eNieHHas Ha OCHOBAaHUU OTYETa OIEHIIHMKA, COCTABJICHHOTO HE
panee 6 wmecsueB no narbl ompenenenus CYA nu6o 0 (Homb) (B cilydae MOATBEPKICHUS
HEBO3MOXXHOCTH pACHOpSKAThCSl aKTUBOM W HATUYHSI OOCTOSITENIbCTB, CBUACTEIHCTBYIOUIUX O
HEBO3MOYKHOCTH OCYHIECTBUTHh HAJEKHYIO OLIEHKY akTMBa B cooTBeTcTBUU ¢ DenepanbHbIM

3akoHOM N-135 "OG6 oneHouHo# aearenpHOCTH" OT 29.07.1998 To12)
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4.13.1.4. CnpaBemnuBasi CTOMMOCTb HE AONYIIEHHBIX K TOPraM HHBECTUIIMOHHBIX I1a€B
MaeBBIX WHBECTHLMOHHBIX (OHAOB OMpenenseTcs Kak HUX pacdyeTHas CTOMMOCTh Ha JaTy
ONpEJENEHUs CTOMMOCTM 4YHCTBIX aKTMBOB, a €CIM Ha OJTy JaTy pacyeTHas CTOUMOCTh
UHBECTULIMOHHBIX I1a€B HE OIpeAesulach, - Ha I[OCIEJHIOI JaTy €€ OIpeelIeHus,
MIPEILIECTBYIOLIYIO 1aTe ONpPEAEIEeHUSI CTOUMOCTH YUCThIX AaKTHBOB.

4.13.1.5. CnopaBemiuBasi CTOMMOCTh HWHBECTHUIIMOHHBIX I1a€B MACBbIX WHBECTUIMOHHBIX

(OHIIOB KOPPEKTUPYETCSI B COOTBETCTBUH C MOPSAIKOM, YKa3aHHBIM B [IpHUIokeHUH 7.5. HACTOSIINX
[IpaBun. Chomcok coObITHH, TPUBOAAIIMX K  OOECIEHEeHWI0, YKa3aH B [lpuioxeHuu
1.5,

B cnydae mpuoOpereHuss MHBECTULIMOHHBIX A€B POCCUMCKHMX IAaEBbIX MHBECTUIIMOHHBIX
($oH10B NpU GOPMUPOBAHMY MMAEBOI0 MHBECTUIIMOHHOTO ()OHJIA C AAThI BbIAAYM MHBECTULIMOHHBIX
maeB JI0 Jarbl 3aBepuieHUs (OKOHYaHMs) (OPMUPOBaHHUSA, CIpaBeAJUBas CTOUMOCTH
MHBECTUIIMOHHOTO Tasi OMNpeAessieTcsl HUCXOAS W3 CYMMBbI JIEHEXHBIX CpPEICTB (CTOMMOCTHU

HMMYIIIECTBA), HA KOTOPYIO BBIIAETCS OJMH WHBECTUIIMOHHBIN TIail Tpu OPMUPOBAHUH.
4.13.2 Kputepuu npusHanus (MpekpameHusi NPpU3HAHUS) AKTHBOB

4.13.2.1. VlHBeCTULIMOHHBIC AW MAEBBHIX MHBECTHUIIMOHHBIX (POH/IOB MPHU3HAIOTCS AKTUBOM
C JaThl 3aUMCIICHUS [IEHHBIX OyMar Ha cueT Aerno Y npasisomei komnanuu @oxja.

4.13.2.2. VIHBeCTHUIIMOHHBIC TIal TACBBIX WHBECTUIMOHHBIX (OHIOB MpPEKpaIIarOT
MPU3HABATHCSA aKTHBOM C JIaThl CITMCAHMSI IIEHHBIX OyMar co cuera Aerno Y IpaBJsiomeld KOMIaHuu

donna.

4.13.3 Ilopsinok NpU3HAHKSI PHIHKOB AKTHBOB U 00513aT€JIbCTB AKTUBHBIMU
4.13.3.1. Ycranosnen myHkroM 3.1. Hactosux [IpaBmi.

4.13.4 UcTOYHMKH JaHHBIX

4.13.4.1. JlaHHBIE O OWMPIKEBBIX KOTHPOBKAX, PAaCCUYUTAHHBIX HAa AKTUBHOM (OCHOBHOM)
PBIHKE.

4.13.4.2. OdunuansHas uHbOpMAIUs, NPEIOCTaBICHHAS YIPABIAIOMIMMUA KOMITAHUSMU
MaeBbIX HHBECTUIIMOHHBIX (DOH/IOB.

4.13.4.3. OT4eT OLEHIIUKA.

4.14. Uuoreuynnie cepruduKaAThI YIACTHS

4.14.1 lonmycTUMBbIe MeTO/AbI ONpeeIeHUs CIPaBeAINBOIH CTOMMOCTH.

4.14.1.1. Yposens 1.

st ompezeneHus CrpaBeUIMBOM CTOMMOCTH HCIIOJIB3YIOTCS 1I€HBI OCHOBHOT'O pBIHKA 3a
MOCIIEIHUI TOProBBIf JIeHb (M3 YUCla AaKTUBHBIX POCCUHCKUX OMpIK), BBIOpAaHHBIE B CIEIyIOLIEM
nopsizike (yObIBaHUS IPUOPHUTETA):

a) ueHa crpoca (bid) Ha MOMEHT OKOHYaHHSI TOPTOBOW CECCUU POCCHICKOI OMp)KK Ha 1aTy

onpenenenuss CUA npu ycioBUU NOATBEPKICHHS €€ KOPPEKTHOCTH;
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Hena cmpoca, ompexaeneHHas Ha naty omnpexaeinenuss CYHA, npuszHaeTcsi KOPPEKTHOM,
€CJIi OHAa HAaXOJIUTCS B UHTEpPBAJIEC MEXKIY MUHUMAIbHON M MaKCUMaJIbHOW LIEHAMU
CZIEJIOK Ha 3Ty XK€ JIaTy ITOU ke OUpKH;

b) cpenHeB3BelIeHHAs 1IEHa HA MOMEHT OKOHYaHUsI TOPrOBOM CECCUU POCCUMCKON OMpKU Ha
nary onpeznenenuss CHA, npu ycioBuu, 4To JaHHAs LI€HA HAXOAUTCS B Mpejesiax Clpeia Mo Crpocy
U NPEIJIOKEHUIO HAa YKA3aHHYIO J1aTy;

C) ILIEHA 3aKpbITHS HA MOMEHT OKOHYAaHMs TOPrOBOI CECCUU POCCHICKONW OMpKH Ha Aary
onpeznenenuss CHA npu ycnoBUM NOATBEPKICHHS €€ KOPPEKTHOCTH;

[lena 3akpeITHsI MPU3HAETCS KOPPEKTHOM, €CIIM PacKpBITHI JaHHbIE 00 00beMe TOpProB 3a
JIeHb U 00beM TOProB He paBeH Hy:o ¢ poBepkoit (CLOSE)<>0.

Ecnu nennas Gymara Topryercsi Ha pOCCUIICKOI OMprke B pekuMax TOProB C pacueTaMu B
pyOJISIX M1 MHOCTPAHHOM BalltoTe, M Takas OMprka MPU3HAHA AaKTUBHBIM OCHOBHBIM PBIHKOM, TO JUIS
BbIOOpa CIIpaBEJJIMBOIM 1I€HBl HCHOJB3YIOTCS MPUOPUTETHO LEHBI TOTO pPEXHMMa TOProB, IO
KOTOpPOMY Ha JaTy OILIEHKH OTpeJesieH HauOoJbIINi 00BbeM MO KPUTEpUsSM BbIOOpAa OCHOBHOTO
pBIHKA, YCTAaHOBJIEHHBIM B Hactosuux [IpaBunax. B cioydae, ecnu HU 0/1HA U3 1I€H TI0 BHIOPaHHOMY
pPEXHUMY TOProB B ONPEIEIIEHHOW BallOTe HE MOXET ObITh MCIOJIb30BaHAa Ha JIATy OLIEHKH, TO
UCIOJb3YIOTCS LIEHBI Ha Ty K€ JaTy M0 peXXHMY TOProB B IPyroi BaltOTe ¢ 00EMOM TOProB IO
KPUTEPHSIM BEIOOPA OCHOBHOTO PBIHKA B MOPSIIKE YMEHBILICHHSL.

4.14.1.2. YpoBeHns 2.

B cnydae ecnu Ha mary ompeneneHHs CTOMMOCTH YHUCTBIX AKTHBOB OTCYTCTBYIOT ILICHBI
OCHOBHOTO pBIHKa WM OTCYTCTBYET AKTHUBHBII PBIHOK CIIPAaBEJINBOM CTOMMOCTBIO HIIOTEYHBIX
CepTU(PUKATOB Y4acTHsl NMPU3HACTCA UX PacyeTHas CTOMMOCTb Ha JaTy OIpPENENICHUs CTOMMOCTH
YHUCTBIX aKTUBOB, @ €CJIM HA 3Ty JaTy pacueTHas CTOMMOCTb UIIOTEYHBIX CEPTU(UKATOB y4aCTHUs
HE OIpeJeNsIach, - Ha MOCIEIHIO ATy €€ ONPEACICHMs, NPEIIECTBYIOIYIO JaTe ONPEIEICHUS
OLICHOYHOM CTOMMOCTH YHMCTBIX aKTHBOB.

4.14.1.3. Yposens 3.

B cnyuae, ecnu copaBeasuBas  CTOMMOCTb WIOTEUYHBIX  CEPTU(PHUKATOB  y4acTHs
HE MOXeET OBITh OIpeiesieHa Ha J1aTy OINpe/IeIeHUs] CTOMMOCTH YUCThIX aKTUBOB C MCIIOJIb30BaHUEM
VYpoBHeil 1 u 2, cnpaBemuBas CTOMMOCTb HMIIOTEUHBIX CEPTU(UKATOB Y4acTUS ONpeEaesseTcs
Ha OCHOBAHMM OTYETa OLEHINMKA. [Ipn OTCYTCTBUM OTuUeTa OLIEHIMKA CIPAaBEUIMBYI0 CTOUMOCTD
ONPEIEINTh HEBO3MOKHO.

4.14.1.4. CnpaBeanuBasi CTOUMOCTb HIOTEUHBIX CEPTU(UKATOB YUACTHUS KOPPEKTHPYETCS

B COOTBCTCTBHU C INOPAAKOM, YKA3aHHBIM B [Ipunoxxennu 75. HaCTOAIINM HpaBI/IJ'IaM. Cnucok

COOBITUH, MPUBOAALIMX K OOeCLIEHEHHIO, YKa3aH B [IpuioxkeHuu 7.5.

4.14.2 Kputepuu npusHaHus (IpeKpaleHnsi NPU3HAHUSA) AKTHBOB

Hnoteunsie cepTuduKaThl ydyacTHs NPHU3HAIOTCS AKTUBOM C JaThl 3aUMCIICHUS LIEHHBIX
Oymar Ha cYeT Jerno yrpasiisitouieil komnanuu OonHna.

Hnoteunslie cepTUUKATH yUaCTHsI MPEKPAILAIOT MPU3HABAThCA aKTUBOM C JaThl CIIMCAHUS

LIEHHBIX OyMar co cueTa Jeno ynpasJisonei komnanun PoHpa.
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4.14.3 Ilopsinok NpU3HAHNUS PHIHKOB AKTHBOB U 005132T€JIbCTB AKTUBHBIMU
4.14.3.1. YcranosineH mynkroM 3.1. Hacrosimux [IpaBui.
4.13.4 UCTOYHUKH JAHHBIX

4.14.4.1. JlanHple O OMpPKEBBIX KOTUPOBKAX, PACCUUTAHHBIX HA AKTUBHOM (OCHOBHOM)
PBIHKE.

4.14.4.2. OdunmanpHas wHQOPMAIUS, TMPENOCTaBICHHAS YIPABISIOMIMMUA KOMIIAHUSMHU
Ma€BbIX UHBECTUIIMOHHBIX (DOHJIOB.

4.14.4.3. OT4uer OLEHIIUKA.

4.15. KnimpuHrosble cepTuUKATHI y4acTHS

4.15.1 lonycTuMBbIe METOABI ONpe/ieIeHHsl CIPaBeAIUBOH CTOMMOCTH

4.15.1.1. CopaBennuBas CTOUMOCTh AaKTHBOB, TIEPEAAHHBIX B KIUPUHTOBBIA Ty,
OTIPENIETISIETCSA B COOTBETCTBUHU C HACTOSIIIMMHE MPAaBUIIAMH B OOIIIEM MTOPSIIKE.

4.15.1.2. CnopaBemmBasi CTOUMOCTh KJIMPUHTOBBIX CEePTU(MUKATOB ydacThsi paBHa «0»
(Hymro).

4.15.1.3. Jloxoasl Mo 1IeHHBIM OyMmaram, rnmepeaHHbIM B UMYIIICCTBEHHBIN ITyJI, TPU3HAIOTCS
B coctaBe PoHa, coryiacHo HacTosmmuM [IpaBu.

4.15.1.4. B octamsHoM, caeiakn PEITIO ¢ KCVY onenmBarorcst anamoruddo caenkam PEIIO ¢
IIEHHBIMU Oymaram, TopsiIoK ydeTa KOTOPBIX onucaH B MyHKTe 4.18 Hactosmux [IpaBun, B yactu
HE MMPOTHBOPEYAIIEH HACTOSILEMY TYHKTY.

4.15.1.5. CropaBemmuBas CTOMMOCTh JE€OMTOPCKOM 3aJI0JDKEHHOCTH K  TOJIYYCHHIO
NepelaHHbIX JIEHEKHBIX CPEJCTB MO MHepBoi yactu joroBopa obpatHoro PEIIO koppektupyercs

B ClIy4a€ BOSHUKHOBCHUA CO6BITPII>1, IPUBOJAIINX K O6€CH€HCHI/IIO, B cooTBeTCTBHH [IpnioxxeHneM

7.5. x Hacrosmum IlpaBunam. Cnucok coOBITHH, TPHUBOIANIMX K OOECIICHCHHIO, YyKa3aH B

IIpunoxenun 7.5.

4.15.2 Kputepuu npu3Hanus (MpeKpameHusi NPU3HAHUS) AKTHBOB

4.15.2.1. Knupunrosble cepTu(UKaThl yuacTusi IPU3HAIOTCS aKTUBOM C JaThl 3a4UCIICHHS
LEHHBIX Oymar Ha cueT Aemno ympasisoomeid komnanuu Ponua.

4.15.2.2. TlpekpaiieHue NpU3HAHUS JEHEXKHBIX CPEACTB U LIEHHBIX Oymar, rnepeJaHHbIX B
KJIMPUHTOBBIN ITyJ1, HE MPOUCXOAUT. JIOXObI M MHBIE BBIILIATHI IO LIEHHBIM Oymaram, nepeiaHHbIM
B UMYIIECTBEHHBIH MyJI, IPU3HAIOTCS B cOCTaBe akTUBOB DoHAA.

KnupunroBele  cepTuduKaThl ~ yyacTuUsi  NpEKpallaloT  [pHU3HABaTbCsid  aKTHMBOM

C JIaThl UX CIIMCAHMS CO CUeTa JAEMO YNpaBlswolie komnanuu GoHa npyu NoraneHuu.
4.15.3 Ilopsinok NpU3HAHMS PHIHKOB AKTHBOB U 00513aTEJIbCTB AKTUBHBIMH

4.14.3.1. YcranosneH nmyHkroM 3.1. Hacrosmux [TpaBui.
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4.15.4 UCTOYHUKH JAHHBIX

4.14.4.1. ]Jlanubie O OHMPKEBBIX KOTHPOBKAX, PACCUUTAHHBIX HA AKTUBHOM (OCHOBHOM)
PBIHKE.

4.14.4.2. OdunmansHas wHGOpMAIUS, MPENOCTABICHHAS YIPABISIOMIMMUA KOMIIAHUSIMHU
MAeBBIX NHBECTHIIMOHHBIX (DOHIOB.

4.14.4.3. Oryer OLECHIIIAKA.

4.16. AKuuu (AKIIMH POCCHIMCKUX IMUTEHTOB, AKIIMH HHOCTPAHHbIX JMUTEHTOB)

4.16.1 lonycTUMBbIe METO/ABI ONpe/iesieHis CIIPaBelNIMBOI CTOUMOCTH

4.16.1.1. Akyuu poccuiickux IMUmMeHmMog

4.16.1.1.1. Yposens 1.

s ompeneneHus: CHpaBeIMBOM CTOMMOCTH HCIOJb3YIOTCS II€Hbl OCHOBHOTO pBIHKA 3a
MOCJICTHAN TOPTOBBIN J€HB (M3 YKCJIa aKTUBHBIX POCCHUHCKUX OWPIK), BEIOpAHHBIE B CIEAYIOIIEM
nopsiike (yObIBaHUS IPUOPUTETA):

a) uena crpoca (bid) Ha MOMEHT OKOHYAHHS TOPTOBOM CECCHHM POCCHHCKOM OMPKH Ha 1aTy

onpeneneHus CHA npu ycaoBUM TOATBEPXKACHUS €€ KOPPEKTHOCTH;

Ilena cmpoca, omnpeneneHHass Ha npary omnpeneneHuss CUA, mpuszHaeTcss KOPPEKTHOM,
€ClIi OHAa HaxXOJUTCS B UHTEpBaje MEXKIYy MUHUMAIbHOW M MaKCUMaJbHOU I€HAMHU
CZIETIOK Ha 3Ty e JaTy 3TOH ke OUp>KH, BKIIIOUas I'paHUIbl HHTEpBaa,

b) cpenHeB3BelIeHHAs [IeHa HA MOMEHT OKOHYaHUsI TOPrOBOM CECCUU POCCUICKON OMpKU Ha
nary onpeznenenuss CHA, npu ycioBuH, 4TO JaHHAS 1I€HA HAXOJUTCS B MpeesiaxX Clpeaa Mo Cipocy
U IPeJUIOKEHUIO Ha YKa3aHHYIO J1aTy;

C) LIeHa 3aKpBITHS HA MOMEHT OKOHYAaHUS TOPrOBOIl CECCHUU POCCHICKONW OMp:KH Ha AaTy
onpeznenenusi CHA npu ycnoBUU NOATBEPXKICHHS €€ KOPPEKTHOCTH;

Ilena 3akpeITHsI IPU3HACTCS KOPPEKTHOM, €CIIM PAaCKPBITHI JaHHbIE 00 00beMe TOpProB 3a
JIeHb 1 00beM TOProB He paBeH Hy:to ¢ mpoBepkoit (CLOSE)<>0.

Ecnu nennas Gymara Topryercsi Ha pOCCHIICKOI OMpike B pekMMax TOProB C pacueTaMu B
pyOJIIX M MHOCTPAHHOM BalltoTe, M Takas OMprKa MPU3HAHA AKTUBHBIM OCHOBHBIM PBIHKOM, TO JUIS
BBIOOpa CIIPaBEAUBOIM IIEHBI HCHOJB3YIOTCS MPUOPUTETHO IIEHBI TOTO pEXHUMa TOProB, IO
KOTOpOMY Ha JaTy OIICHKH OTpeJeNieH HauOONbIIHA 00BheM MO KPUTEPUSM BBIOOpA OCHOBHOTO
pBIHKA, YCTAaHOBJIEHHBIM B HacTosuux [IpaBunax.

B cnydae, ecnu HE 0/1HA U3 1I€H MO BBIOPAHHOMY PEKUMY TOPTOB B OMPEICTICHHON BalllOTe
HE MO’KET OBITh HCIIOJIb30BaHa Ha JIaTy OIEHKH, TO MCIIOJIB3YIOTCS LIEHBI Ha TY XKeE JaTy MO0 PEXKUMY
TOPrOB B JPYroil BalltoTe ¢ 00HEMOM TOPrOB MO KPUTEPHUSM BBIOOPA OCHOBHOTO PBIHKA B TIOPSIIKE
YMEHBIIEHUS.

Ecnu na nary onpenenenuss CHA OTCYTCTBYIOT LIEHBI OCHOBHOTO PBIHKA, IS OTIPEIeIeHUs
CIpaBeUTMBOM CTOMMOCTH I[IEHHOW OyMaru MpPUMEHSIOTCS MOJEIH OIEHKM CTOUMOCTH IIEHHBIX

Oymar 2-ro ypoBHs, 3a MCKIIOYEHHEM Cily4as, KOTJa OTCYTCTBHE PHIHOYHBIX LI€H OOYCIIOBJIEHO
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HETOProBbIM JIHEM OCHOBHOIO pblHKa. B »TOM ciydae Ha nmary ompeaenenus CHA momyctumo
MCII0JIb30BATh I[EHBI MTOCIEIHETO TOPTOBOTO JTHSI OCHOBHOW OMPXKH.

4.16.1.1.2. YpoBeHs 2.

CrpaBennuBas CTOMMOCTh aKIMM, OOpaIlaroNIMXCs Ha POCCUMCKUX U HMHOCTPAHHBIX
(GOHIOBBIX OHpXkKaX, OINPEACTSeTCS B COOTBETCTBHH C MOJICNBIO OIICGHKH, OCHOBAaHHOW Ha
KOPPEKTUPOBKE UCTOPUUECKOH 1IeHbI (nanee — Moneab CAPM).

B cnywae ecnu Ha gaTy OMNpeneNieHHs] CTOMMOCTA YHCTBIX AaKTHBOB OTCYTCTBYIOT
HaOmoaemMast 1ieHa B TeueHue He Oosee 10 (mecsatu) paboumx JHEH mpuMeHseTcs 2 ypoBeHb (B
MHOM clly4yae NpUMeEHseTCs 3 ypOBEHb).

B cnyyae npuHATHS OpraHU3aTOPOM TOPTOBJIM PEIIEHUs 00 UCKIIOUEHUHU IIEHHBIX Oymar u3
CIHUCKa IEHHBIX OyMar, JOMYIIEHHBIX K TOopram, W (WIM) B Cllydac TPHHITHS PEIICHUS O
MpPEKpaIeHU TOProB, a TaKXe €CIW TOPTd TMPEKpPAIIeHbBl B COOTBETCTBUU C TPABHIAMH
MPOBEJICHUS JINCTHHIa OPraHU3aTopa TOProBJIM 0€3 MPHHSITHS PEHICHUS O MPEKPaNIeHUH TOPTOB,
Mozenb CAPM B mensx ompeneieHuss CHpaBeIUBOM CTOMMOCTH OIICHHBAaE€MOTO aKTHBAa HE
MPUMEHSIETCS ¢ JaThl PEKPAIICHHS TOPTOB.

Jns 1enell OLIEHKH CIHPaBEIJIMBOM CTOMMOCTH HCHOJIB3YEeTCS CpPAaBHEHUE JTHUHAMUKHU
(TOXOMHOCTH 3a ONpPEACIICHHBIH MPOMEKYTOK BPEMEHH) aHaJIU3UpPyeMoro (HUHAHCOBOTO
WHCTPYMEHTA ¢ JTUHAMHUKON PHIHOYHBIX HHAUKATOPOB.

B kadectBe prIHOYHOTO WMHAMKaTOpa (O€HUMApKa) aKIMi POCCUHUCKUX AMUTEHTOB, MOTYT
HCIOJIb30BATHCA:

- nHnekc Mockorckoit bupxu (IMOEX);

- WHJIEKCHI aKIIUi MIUPOKOTO phIHKA (OCHOBHBIE MHJIEKCHI), Takue kak MSCI, S&P500,
DIJIA u npyrue;

— KanmUTAIM3alMOHHBIE ~ WHACKCHI  aKIUKW  (BBICOKOHW, CpeaHeld W HU3KOH
KamuTaIM3allin );

— OTpacJIeBble MHICKCHI.

B cnyyae, ecnu BaitoTa MHAEKCA OTJIMYAETCS OT BAJIIOTHI OLIEHMBAEMOW LIEHHOW Oymarw,
pacueT MPOM3BOJAUTCA C YY4ETOM KYpPCOBOM  pasHHUIBI IO KypCy, OIpeAeasieMoMy
B COOTBETCTBUU C HacTosimmmHu [IpaBunamu.

dopmyna pacuera CpaBeUIMBOM CTOMMOCTH Ha JIaTy pacyera:

P, =P, X (1 + E(R)),
dopmyna pacdera oxugaeMoi foxoanoctu moaenn CAPM:
E(R) = Rt + B (Rp —Rp),
__ Pmy

R, =—2u_1,

Pmo

[Tapametprr popmyn pacueta crpaBeyinBoii croumoctu, moaenn CAPM:
P, — cnipaBeyMBas cTOMMOCTb OJIHOM 1IEHHOW Oymaru Ha JaTy OIpesiesIeHUs CIpaBeaINBON

CTOMMOCTH,
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Py — mocnennsis onpeneneHHas CrpaBeyinBas CTOMMOCTh LIEHHOW OyMaru;

Pm; — 3HaueHue ppIHOYHOTO MHAUKATOPA Ha JaTy OMPECIICHHS CIIPABEAJIMBOM CTOUMOCTH;

Pm, — 3HaueHue pHIHOYHOTO HWHIMKATOpAa Ha TMPEABIAYIIYI0 JaTy OIpeaeieHus
CIIPaBEJIUBON CTOUMOCTH.

E(R) — oxumaemast J0X0JHOCTh LIEHHON OyMaru;

B — Bbera koaddunment, paccuMTaHHBI MO W3MEHEHUSM II€H (3HAYCHHWH) PBIHOYHOTO
WHIMKATOpa U W3MEHEHHUSM IICHBI IICHHOW Oymarw. J[is pacdera xodddummenrta 3 HCmonb3yroTes
3HA4YEHUS, ONpEIeICHHbIE 3a nocienHue 45 (copoka MATH) TOPrOBBIX AHEH, IPEIIIECTBYIOIINX AaTe
OTIpe/IeNIEHUs CIIPAaBEINBON CTOMMOCTH;

R, - IOXOTHOCTH PHIHOYHOTO MHIUKATOPA;

R — Risk-free Rate — GespuckoBasi CTaBKa JOXOMHOCTH, MPUBEIECHHAS K KOJUYECTBY
KaJICHJIAPHBIX JTHEW MEXTy JaTaMH €€ pacyeTa:

bespuckoBasi cTaBka JOXOAHOCTH OINpeAeNseTcss Ha JaTy OIpe/eieHHas CIpaBeIMBOM
ctoumMocTH. be3puckoBas cTaBka MTOXOJHOCTH TMPUBOIUTCS K KOJMYECTBY KaJCHAAPHBIX THEH
MeX/1y 1laTaMu ee pacuera 1o popmyie:

R = (R¢/365) X (T; — Ty), rxe:

R¢ - 6e3puckoBas cTaBka JOXOJHOCTH Ha JATy OIMpPEEIeHUs CIIpaBeAIuBON CTOUMOCTH;

(T; — Ty) - KOIMUECTBO KaJE€HAAPHBIX JHENH MEXKY YKa3aHHBIMU JaTaMH.

T, — nara onpeneneHus cupaBeIInBOi CTOUMOCTH;

Ty — mpenpiayinas nata onpeaeneHus: CpaBeIMBOM CTOUMOCTH.

Jlnst akiuid pOCCHUCKMX AMHUTEHTOB, TOPTyeMbIX Ha MockoBckoi bupike Oe3puckoBas
CTaBKa JIOXOJHOCTH — CTaBKa, OINpE/IeJIeHHAss B COOTBETCTBUM CO 3HAUEHHEM KPHUBOW OECKYMOHHOMN
noxonnoctu (ctaBka KBJ]) rocynapcTBeHHBIX LIEHHBIX OyMar Ha UHTEpBaJie B OJUH roj. B pacuere
UCIOJIb3YIOTCSI:

- MeToAMKa pacuéra KpUBOM OECKYNMOHHOW JOXOJHOCTH  TOCYJapCTBEHHBIX
obnuranuit, onpeneneHHas MocKOBCKO# Oupikeit;

— IUHaMH4Yeckue mapaMmerpbl G-KpHUBOM MO COCTOSHUIO HA KaXKIbIii TOPTOBBIN JIEHB,
nyonuKyeMble Ha ouimanbHOM caiite MOCKOBCKOM OUpPIKH.

bera koadduimeHnt paccuuThiBaeTCS Ha AaTy, MNPEALISCTBYIOUIYIO JaTe OMpEeeIeHUs
cnpaBeBoi ctroumocTd. [Ipm 3ToM narta pacuera bera koadduimieHTa HOMDKHA SBISTHCS

TOProBbIM ITHEM.

B __ Covariance (Ry,Rp)

Variance (Ry) '

Pa;
Paj_;

Pm;

Ry =" —1, Ry =

Pm;_,
rac:
Ra - JOXOOHOCTHh aKTHBA,

Pa; — neHa 3akpbITHs aKTUBa Ha JaTy i;
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Pa;_, — npeapiayias 1eHa 3akpeITys akKTHUBA,

Ry - IOXO/IHOCTH PIHOYHOTO UH/INUKATODA,

Pm; — 3Ha4YeHHE pPIHOYHOTO MHAMKATOPA HA JATYy i;

Pm;_; — npenplayiiee 3Hau€HUE PHIHOYHOTO UHIMKATOPA;

i = 1...N, ToproBbie 1HU, IPEALIECTBYIOLIUE AATE ONPEIEIECHUS CIIPaBEAIUBON CTOMMOCTH.

[Tonyuennoe 3HaueHue bera ko3duirienTa OKpyrisiercs 1Mo npaBuiIaM MaTeMaTHYECKOro
OKpPYTJICHUS /10 IATH JIECATUYHBIX 3HAKOB.

[Tokazarenu Ra, Rm paccuntsiBaroTcst 6€3 MpOMEXYTOUHBIX OKPYTJIEHHUH.

[Ipu ucnonv3oBanuu monenn CAPM B nemsx pacuera bera kosddummenta nns akuuid
POCCUHCKHMX 3MHUTEHTOB INPUMEHAIOTCS 3HadeHUs LleHsl 3akpbiTusg Ha MockoBckoil bupxke npu
YCIIOBUU TOATBEPXKACHUS €€ KOPPEKTHOCTH B COOTBETCTBUH C TMOPSJIKOM OMNpEIeNIeHUs
CIpaBeUIMBOM CTOMMOCTH LIEHHBIX Oymar Ha 1 ypoBHe.

[Tonyuennoe 3HaueHune bera xoaduirienTa okpyrisieTcs Mo npaBuiaM MaTeMaTHYecKOro
OKPYTJICHUS /10 MSATH JAECATUYHBIX 3HAKOB.

Jlis pacyera JOXOJHOCTH aKTHBAa M PHIHOYHOTO MHAMKaTOpa (OeHuMapka), UCIOJIb3YIOTCS
3HAUEHHUS 1I€Hbl 3aKpbITHS W PBIHOYHOTO MHIMKaTOpa 3a ImocieqHue 45 ToproBbIX JgHEH,
IIPEIUIECTBYIOMUE NaTe ONPEAEICHUS CIPAaBEIMBON CTOUMOCTH.

Ilena 3akpblTHMs aKkTMBa Ha JAaTy ONPEICIICHUS CIPAaBEUIMBOM CTOMMOCTH B MOJEIHN
HE YYUTBIBACTCS.

[Ipu oTCYTCTBHHM II€HBI 3aKPBITHS B KAKOH-TMOO TOPTOBBIN JIeHb B mepuoe 45(copoka ImsITH)
TOProBbIX JIHEH, Ha Aary pacyera ko3(p¢dunuenra bera, uHdopmanus o 3HaYEHUU PHIHOYHOTO
uHAuKaropa (OeHuMapka) M O€3pHCKOBOM CTaBKM 3a 3TOT TOPrOBbI J€Hb B MOJAEIM HE
YUUTBIBACTCS.

IIpy Hamuyuu LEHBI 3aKpbITUS M OTCYTCTBUM 3HA4YCHHs PBIHOYHOTO HWHAUKATOPA
(6beHuMapka) B KaKOW-THOO TOProBbIi JIEHb B Teprojie 45(copoka MsATH) TOPrOBBIX AHEH, HA JaTy
pacuera kospdunmenta bera, 3HaueHHe PHIHOYHOIO MHAMKAaTOpa (OeHUMapka) 3a 3TOT TOPTOBBIN
JICHb [IPUHUMAETCS] PABHBIM IIOCJIEJHEMY U3BECTHOMY.

IIpu oTcyrcTBUM 3HAUYeHUs OE3pUCKOBOI CTaBKM Ha JaTy pacyera, 3HaueHUe Oe3pHCKOBON
CTaBKH 3a 3TOT JACHb IPUHUMAETCS PaBHBIM IIOCIEAHEMY U3BECTHOMY.

C narel BO3HMKHOBEHHUS OCHOBaHUM nis mnpuMmeHeHus wmonenu CAPM  no  nmatsl
IpeKpalleHus: ocHoBaHUM s nmpuMmeHeHust moaenu CAPM wucnosb3yercs uHGOpMAIMs TOJIBKO
TOI OMpKH, KOTOpas OompesesieHa Ha JaTy BO3HUKHOBEHHUS OCHOBAHMU JUISl IPUMEHEHUs MOJAEIH
CAPM. K Ttakoil nH(popMaIMyu OTHOCUTCS CIEIyIONUe 3HAUYCHUS:

- LI€Ha 3aKPBITHS;

- 3HAUEHUE PHIHOYHOTI'O MHIAUKATOPA.

4.16.1.1.3. Yposens 3.

B cnyuae, ecau crnpaBeasuBas CTOMMOCTh aKIIMH HE MOXKET OBITH ONpenesneHa Ha JaTy

onpeAcCICHUA CTOMMOCTU YHUCTBIX AKTHBOB C HCIOJIB30BAHUCM ypOBHCf/'I 1l u 2, CIipaBCAjinBasd
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CTOMMOCTh AaKIMH OIpeNeNseTcss Ha OCHOBAaHMU OT4YeTa OICHIMKA. [Ipu OTCYyTCTBHHM OT4YeTa
OLICHIIMKA CIPABEUINBYIO CTOMMOCTb OIPEAEIUTh HEBO3MOKHO.

4.16.1.1.4. ChpaBemiuBasi CTOMMOCTh AKIHUH POCCHIICKMX JIMHTEHTOB B Clly4yae
npuoOpeTeHUs! B MEPUO/I Pa3MellleHUsl C 1aThl MPHOOPETEHHUS U JI0 MOSBJICHUS IIeH | ypOBHS, HO
He Oonee 10 paGoumx mHEH ¢ MaThl, CIEAyIOMIEH 3a JaTOM OKOHYAaHWs pa3MeEIleHUs, AOIMYCTUMO
WCIOJb30BaTh LIEHY pa3MelIeHusi 0e3 KOPPeKTHPOBKH. B oTCyrcTBHHM IIeH 1-TO ypOBHSI CBBINIE
YKa3aHHOTO CpOKa TIPUMEHSETCS OIEHKa Ha OCHOBAaHMHM WCXOTHBIX JAaHHBIX 3-TO YPOBHSL.
VYrpasisromas KOMIIaHHsI TI0 CBOEMY YCMOTPEHHIO MOKET TIepeHTH Ha OLIEHKY C MCIOJIb30BAaHHEM
WCXOJHBIX JIaHHBIX 3-TO YPOBHS 70 MCTEUYCHHs YKAa3aHHOTO CpOKa, 0OOCHOBaB CBOE pEIICHHE

MOTUBHUPOBAHHBIM CYXJICHUCM.

4.16.1.2. AKyuu uHOCMPAHHBIX IMUMEHN 08, AKUUU MEHCOYHAPOOHBIX KOMNAHUIL.

4.16.1.2.1. Yposens 1.

BuprkeBbie TIEHBI HCIIOJIB3YIOTCS TOJIBKO MPU HATMYWH JOCTYIAa ¥ BO3MOYKHOCTH COBEPIIAThH
C/IETIKM Ha TaKUX OMpxKax

OcoOeHHoCTH BbIOOpA IIEHBI, €CNIM IIeHHas Oymara TOpryeTcsi Ha POCCHUHCKON Oupke B
peXHMax TOProB C pacueTamMH B pyOJsiX U MHOCTpaHHOM Bamore: Eciu 1ieHHast 6ymara topryercs
Ha POCCHICKOM OMpKe B PEKHMMaxX TOPTOB C pacueTaMu B PYOJIIX M MHOCTPAHHOM BAJIIOTE W TaKas
Oupka TpU3HAHA AaKTUBHBIM OCHOBHBIM pBIHKOM, TO JUIsi BbIOOpa CHpaBEVIMBON IIEHBI
MCIOJIb3YIOTCSl IPUOPUTETHO IIEHBI TOTO PEXUMA TOProB, IO KOTOPOMY Ha JaTy OILIEHKH OTpe/esieH
HauOOJbIINKA 00BEM IO KPUTEPHUSIM BBHIOOPA OCHOBHOIO PHIHKA, YCTAHOBJIEHHBIM B HACTOSLIUX
[IpaBunax. B cimydae, ecniu HU OJHA U3 LIEH MO BBHIOPAHHOMY PEXHUMY TOPTOB B OIpEAEICHHON
BaJIIOTE HE MOXKET ObITh UCIOJIb30BaHA HA ATy OLEHKHU, TO UCHOJIb3YIOTCS IIEHBI Ha Ty e Jary Mo
PEXHUMY TOPTrOB B APYroil BaJlloTe ¢ 00HEMOM TOPTOB MO KPUTEPHSIM BHIOOpPA OCHOBHOTO PbIHKA B
MOPSIIKE YMEHbIIICHUSI.

4.16.1.2.1.1 Xpanenue yennvix 6ymae ocywecmensemces yepes HKO AO HP/]

LleHbl OCHOBHOTO PBIHKA M3 YUCJIA AaKTUBHBIX POCCHUICKUX OMpK 3a MOCIEIHHUI TOProBBIN
JICHb B TOPsIIKE YObIBAaHUS IPUOPUTETA!

a) uena crpoca (bid) Ha MOMEHT OKOHYaHHS TOPrOBOM CECCUU POCCHIMCKON OMpPKU Ha JaTy
onpenenenuss CHA npu yciaoBUM NOATBEPXKJICHHS ee KoppeKTHocTH; LleHa cnpoca, onpeneneHHast
Ha naty omnpeaenenus CUA, npusHaeTcsi KOPPEKTHOM, €CIM OHAa HAXOJIUTCS B WHTEpBAlle MEXKIY
MUHUMAaJbHON U MaKCUMAJIbHOM IIEeHaMHU CAENOK Ha ATy XKe JIaTy ITOU Ke OUpKu;

b) cpenHeB3BeNICHHAS [IeHA HA MOMEHT OKOHYaHHS TOPrOBOM CECCHM POCCUMCKON OUpKH Ha
nary onpenenenuss CUA, npu ycinoBuH, 4TO JaHHAS 1I€HA HAXOAUTCS B MpeeNiaxX CIpeaa Mo Cipocy
Y TIPEUIOKEHUIO Ha YKA3aHHYIO JIaTy,

C) IIEHA 3aKpBHITUS HA MOMEHT OKOHYAHHS TOPrOBOHM CECCHU POCCHUUCKON OWpKM Ha JaTy
onpenenenuss CHA npu ycaoBUM MOATBEPKICHHS €€ KOPPEKTHOCTH;

Ilena 3akpbITHsI MIPU3HAETCS KOPPEKTHOM, €CIIM PaCKPBITHI JaHHBIE 00 00beMe TOpProB 3a

JIeHb U 00bEM TOProB He paBeH Hy:o ¢ nmposepkoii (CLOSE)<>0.



52

4.16.1.2.1.2 Xpanenue yennvix Oymae ocywecmensemcs ne yepez HKO AO HPI]

LleHbl OCHOBHOTO pPBIHKA U3 YKCIIa AaKTUBHBIX HHOCTPAHHBIX OUPK 3a MOCIEAHUN TOPTrOBBIN
JICHb , BBIOpAaHHBIE B CIIEAYIONIEM MOpsiaKe (yObIBaHUS IPUOPUTETA):

a) mena cnopoca (bid last,) Ha TOproBoW IUIOMAAKE WHOCTPAHHOW OWpXKH Ha Jary
onpenenenuss CHA;

Llena cnpoca, onpexneneHHas Ha aary onpeneneHuss CHA, npusHaercs KOpPPEKTHOM, eciu
OHA HAXOJHTCS B MHTEPBAJIC MEXIy MUHUMAIBHOW M MAaKCHMAaJbHOH IEHAMHU CIENIOK Ha 3Ty XKe
JaTy 3TOM ke OUpXKu;

b) mena 3akpeiTus (px_last) Ha TOpProBo¥l MJIOMIAKE WHOCTPAHHOM OWPXKM HaA JaTy
onpenenenuss CHA mpu ycJIoBHH MOITBEPKICHHS €€ KOPPEKTHOCTH;

Ilena 3akpbITHsI TPU3HAETCS KOPPEKTHOM, €CIIM PACKpPBITHI JaHHBIE 00 00BEMe TOPTOB 3a

JIeHb U 00bEM TOPTOB HE PABEH HYIIO.

IleHpl OCHOBHOTO pBIHKA M3 YHCJIA AKTUBHBIX POCCHMCKHUX OHMpK (3a HCKIIOUYECHHUEM
MockoBckoil Oupsk1) 3a MOCIeIHUN TOPTOBBIM IEHb B MOPSIIKE YObIBAaHUS IPUOPUTETA!

a) 1eHa crpoca (bid) Ha MOMEHT OKOHUYAHHUS TOPTOBOM CECCUU POCCHUUCKOW OMPIKU Ha JIaTy
onpeneneHus CHA npu yciaoBUM MOATBEPKACHUS €€ KoppeKTHOCTH; Llena cnpoca, onpeneneHHas
Ha paty omnpenenenus CYA, npusHaeTcss KOPPEKTHOM, €CIIM OHA HAaXOAUTCSA B MHTEpPBAJIC MEXIY
MHUHUMaJIBHOW U MaKCUMAIbHOM IIEHAMH CIICJIOK Ha 3TY )K€ JIaTy 3TOH kKe OUpKU;

b) cpenHeB3BenIeHHAs IEHA HA MOMEHT OKOHYaHUS TOPTrOBOM CECCUM POCCUICKON OUPKH Ha
nary onpeznenenuss CHA, npu ycioBuH, 4TO JaHHAS 1I€HA HAXOAUTCS B MpeeiaxX Clpeia Mo Cipocy
U IPeUIOKEHHUIO Ha YKa3aHHYIO JIaTy;

C) LIeHa 3aKpbhITHA HA MOMEHT OKOHYAaHUS TOPrOBOIl CECCHUU POCCHICKONW OHp:KHM Ha AaTy
onpeznenenuss CHA npu ycnoBUU NOATBEPKICHUS €€ KOPPEKTHOCTH;

Llena 3akpeITHsI MPU3HACTCS KOPPEKTHOM, €CIIM PAaCKPBITHI JaHHbIE 00 00beMe TOpProB 3a

JIeHb 1 00beM TOProB He paBeH Hy:Io ¢ mpoBepkoit (CLOSE)<>0.

4.16.1.2.2. YpoBens 2

4.16.1.2.2.1 Xpanenue 1ieHHsIx Oymar ocymectnisiercs uepes HKO AO HP/]

MoJienb OIIeHKH, OCHOBAaHHAsi HAa KOPPEKTHPOBKE UcTopuyeckoi neHsl (Mojens CAPM) -
TOJIBKO JUTSI LIEHHBIX Oymar, oOpaIiaronmxcst Ha pPOCCUHCKUX (HOHIOBBIX OMpxKax

4.16.1.2.2.2 Xpanenue 11eHHbIX Oymar ocyectsisercs He yepe3 HKO AO HP /I

Mojienb OIIeHKH, OCHOBaHHasi Ha KOPPEKTHPOBKE MCTOpUUecKoi 1eHbl (Monxens CAPM) -
TOJIBKO JJIsl IIEHHBIX Oymar, oOpararonuxcsi Ha poccuiickux (3a uckimtoueHuem ITAO MockoBckast

Ouprka) ¥ MHOCTPAHHBIX (POHIOBBIX OHpKax

Ocobennoctu npumeHenust mogenu CAPM s akuuii MHOCTPaHHBIX AMHUTEHTOB, aKIWN

MCKAYHAPOAHBIX KOMITaHUM U ACTIO3UTAPHBIX paCIIHCOK:
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JInsi OLlGHKM aKkUMW WHOCTPAHHBIX OMHUTEHTOB, AKIMM MEXKIYHAPOJAHBIX KOMIIAHMHA U
ucnonb3dyercss Bapuant 2 juis akumii poccuickux sMuTeHTOB (Moaenb CAPM) ¢ yderom
CJIEIYIOLIUX 0COOEHHOCTEH.

B kauecTBe pHIHOYHOTO MHAMKATOpPA (OEHUMapKa) aKLMM MHOCTPAHHBIX SMHUTEHTOB, aKLUH
MEXTyHApOAHBIX KOMIIAHUN WCHOJIB3YeTCsI MHIEKC OMPXKH, Ha KOTOPOH OTpe/eieHa CIpaBeInBast
LleHa YypoBHA | wuepapxuum chpaBelJIMBOM CTOMMOCTHM Ha JaTy, MpEALIECTBYIOIIYIO JaTe
BO3HUKHOBEHMsI OCHOBaHUM st ipruMeHeHust moaenun CAPM.

Jns akuuii MHOCTPAHHBIX 3MHUTEHTOB, AKIHMN MEXIYHApOJHBIX KOMIIAHMM B KadyeCTBE
0€3pHUCKOBOM CTaBKU JOXOJHOCTU IMPUMEHSETCS CTaBKa IO TOCYIapCTBEHHBIM OymaraMm B BalllOTe,
COOTBETCTBYIOIEH BaJIIOTE UCXOIHOM KOTUPOBKHU 1 ypOBHS OLIEHUBAEMOM aKIIHH.

[Ipn ucnons3oBanun Moaenn CAPM B nensx pacuera bera-xosdduumenrta ans akuui
MHOCTPAaHHBIX 3MMTEHTOB, aKIUH MEXIYHApPOJIHBIX KOMMIAHUI NPUMEHSIOTCS 3HAYEHUS IIEHbI
3aKpbITUS OUpPKU (TIPU YCIIOBUU MOJTBEPKICHUS €€ KOPPEKTHOCTH B COOTBETCTBUU C IMOPSJIKOM
OTIpe/ieNieHUs] CIpaBeUIMBOM CTOMMOCTH ILIEHHBIX Oymar Ha 1 ypoBHE), Ha KOTOpOH ompejaereHa
HaJylekamas KOTHPOBKA ypPOBHSA 1  HepapXWu  CHIpaBeUIMBOM CTOMMOCTH Ha  JaTy,

MpeIIECTBYIOLIYIO 1aTe€ BOZHUKHOBEHUSI OCHOBaHU 1715 puMeHeHust mojenu CAPM.

4.16.1.2.3. Yposensb 3

Jlnst He TOpryeMbIX IIeHHBIX Oymar OIleHKa Ha OCHOBaHMM OTYETa OICHIIHNKA,
COCTaBJICHHOTO He paHee 6 MecsueB 10 aaTthl onpeneneHus CHA.

4.16.1.2.3.1 Xpanenue 1nieHHbIX Oymar ocymectsisiercs yepe3 HKO AO HPJ]

1) 1eHa (CTOMMOCTB) OIpPECIICHHAs] C UCIIOJIb30BAaHUEM HAOJIFO1aeMbIX/TIOATBEPIKIAEMBIX
KOTHPOBOK, MPEIOCTABISIEMBIX JIMIIAMH OCYIIECTBIISIOMUMH TPO()ECCHOHATIBHYIO JIEATEILHOCTh Ha
pBIHKE IIEHHBIX OyMar, Ha OCHOBaHWW MOTHBUPOBAHHOTO CYXKJICHHUS YIPaBJISAIOMICH KOMITAHHH O
CIIOCOOHOCTH pealin30BaTh AKTUB TaKUM JIMIIAM

2) Ilena (cToMMOCTB) Oompe/ielicHHAs Ha OCHOBAaHMHM OTYETa OIICHINHMKA, COCTABJICHHOTO HE
panee 6 wmecsueB 10 garbl ompenenenus CYA nu6o 0 (HOnb) (B ciiydae MOIATBEPKICHUS
HEBO3MOXXHOCTH pacCHOpsKAThCSl aKTUBOM W HaTU4Msl OOCTOSITENIbCTB, CBUACTEILCTBYIOLIUX O
HEBO3MOXXHOCTH OCYIIECTBUTh HAJEKHYIO OLIGHKY aKTHBa B COOTBETCTBHHM ¢ DenepanibHbIM
3akoHOM N-135 "O6 oneHouHO# aesrenbHOCTH" OT 29.07.1998 rona)

4.16.1.2.3.2 XpaneHnue 11eHHbIX Oymar ocyectsisiercs He yepe3 HKO AO HP /I

1) neHa (CTOMMOCTB) OIpeeieHHass C MCMOJIb30BaHUEM HaOII0JaeMbIX/TIOITBEPKIAEMBIX
KOTHUPOBOK, MPEAOCTABISIEMBIX JIMIIAMU OCYIIECTBIISIFOIIUMHU MPOPECCHOHATBHYIO JIESTENBHOCTh Ha
pPBIHKE IIEHHBIX OyMar, Ha OCHOBAaHWU MOTHUBHUPOBAHHOTO CYKICHHS YIPaBISIOMIEH KOMIAHUH O
CIIOCOOHOCTH pean30BaTh aKTUB TAKUM JIUI[AM

2) llena (crouMoOcCTh) OTpe/eNieHHas Ha OCHOBAaHUU OTYETa OIEHIIHMKA, COCTABJICHHOTO HE
panee 6 wmecsueB no gatrbl ompeneneHus CYA nu6o 0 (Hoib) (B ciiyyae MOATBEPKACHUS

HCBO3MOXHOCTHU PACTIOPANKATHCA AKTUBOM W HAJIUYUA O6CTOHTCHLCTB, CBUACTCILCTBYIOIUX O
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HCBO3MOXHOCTH OCYHICCTBUTHL HAACKHYKO OLCHKY aKTHMBAa B  COOTBCTCTBHU C CDeI[epaHBHBIM

3akoHOM N-135 "OG6 oneHouHO# aesrensHOCTH" OT 29.07.1998 Tona).

4.16.1.3. CropaBeanuBasg CTOMMOCTb AaKUUil JIOMOJHUTEIBHOTO BBITYCKA, BKJIFOYEHHBIX
B COCTaB aKTHBOB ITa€BOTO MHBECTUIIMOHHOTO (DOHIA B pe3yJbTaTe pa3MelleHHs 3TUX aKIUi MyTeM
pacnpeesieHuss Cpeau aKIHMOHEPOB WM IyTeM KOHBEPTALMU B HUX KOHBEPTUPYEMBIX LIEHHBIX
Oymar, COCTaBJISIBIIMX YKa3aHHBIE aKTUBBI, MPU3HAETCS PABHOM CIPABEAJIMBONW CTOMMOCTH aKLIUH
BBINIYCKAa (QHAJOTMYHOTO aKTHMBA), IO OTHOUIEHHIO K KOTOPOMY TaKOW BBIMYCK SBJISETCS
JONONMHUTENbHBIM. CripaBe/yinBasi CTOUMOCTb aKIUH JOMOJHUTEIBHOTO BBIITYCKA, BKIIOYEHHBIX B
COCTaB aKTHBOB IIa€BOI0 MHBECTUIIMOHHOTO (POHJA B pe3yibTaTe KOHBEPTALMU B 3TH aKLHUU aKIIHH,
COCTaBIISIBIIMX YyKa3aHHbIE AKTHBBI, NP PEOpPraHu3allid B (QopMe NPUCOEAUHEHUs, NMPU3HAETCS
PaBHOM CIIPaBEUIMBOM CTOMMOCTH aKIUH BBINYCKAa, IO OTHOIIEHHID K KOTOPOMY TaKOW BBIITYCK
SIBJISIETCS  JOTNOJHUTENbHBIM. [lONOKEHHMsT HACTOSIIEro MyHKTa IPUMEHSIOTCA [0  JAaThl
BO3HUKHOBEHHMSI CIIPABEUIMBOM CTOMMOCTH aKIMK JOMOJIHUTENBHO BBITYCKA, WIM J0 IPOBEICHUS

HUX OlleHKH oneHInKoM DoHna.

4.16.1.4. CripaBeyiiBasi CTOMMOCTh aKI[Ui, OJYYEHHBIX B PE3YyJIbTaTe KOHBEPTALUH.

JInsi OLIEHKW IIGHHOM OyMaru HCIOJb3yeTCsl IIeHa HMCXOAHOM IIEHHOW Oymard,
omnpeneneHHas Ha aary onpeneneHuss CHA B COOTBETCTBUHU ¢ MOJEISIMU OIIEHKH CTOMMOCTH
LIEHHBIX OyMmar, JUisl KOTOPBIX OMpeNeeH aKTUBHBIA PHIHOK, CKOPPEKTUPOBAHHAS C YIETOM
ko3 duimenTa KOHBEPTALIUH.

Ecnu HEBO3MOXKHO OINpPEACIUTh B COOTBETCTBHH C MOJICISMH OILICHKH CTOMMOCTH
LIEHHBIX Oymar, JiyIsl KOTOPBIX OINPEACIICH aKTUBHBIM PBIHOK, IIEHY UCXOIHOW IIEHHOH Oymaru
Ha paty ompeneneHus CUA, ucnonib3yeTcsi crpaBeliuBas CTOMMOCTb MCXOJHOW IEHHOU
Oymaru, ompeleieHHass Ha JaTy KOHBEpPTAllMd, CKOPPEKTHPOBAHHAs C y4eTOM
ko3 duimenTa KOHBEPTALIHH.

CrpaBeanuBasi CTOUMOCTD OIPENIEISIETCS COTJIACHO 3TOMY MOPSAKY Ha JIaTy OLIEHKH.
Co cnenyroleit 1aThl cripaBeasinBas CTOMMOCTD OIpeiesieTcs B 001eM MOopsIKe.

* OIICHOYHON CTOMMOCTBIO aKIHMi ¢ OoJbIel (MEHbIIEH) HOMHUHAJIBLHON CTOMMOCTBIO,
MPU3HAHHBIX B pE3yJIbTaTe KOHBEPTALMM B HUX HMCXOAHBIX AKIUH, SBJISETCS OLIEHOYHAs
CTOMMOCTbh KOHBEPTHUPOBAHHBIX B HUX AKIIUH.

* OIEHOYHOW CTOMMOCTBIO AaKIUi TON e Kareropuu (TUIA) C HMHBIMH TpaBaMH,
MPU3HAHHBIX B pE3yJIbTaTe KOHBEPTAIMM B HUX HCXOJHBIX aKUWM, SBISAECTCS OLEHOYHAS
CTOMMOCTb KOHBEPTUPOBAHHBIX AKIUH.

* OIIEHOYHOH CTOMMOCTBIO aKIIWi, MPU3HAHHBIX B Pe3yabTaTe KOHBEPTAIIUU TIPU JPOOICHUN
HCXOJIHBIX aKIUH, SBJIAETCS OLEHOYHAs] CTOUMOCTh KOHBEPTUPOBAHHBIX aKIIMi, IeJIeHHas Ha
KO3 PUIHEHT TpOoOIeHHUS.

* OIIeHOYHOM CTOMMOCTBIO AaKIWW, NPU3HAHHBIX B pE3ylbTaTe KOHBEPTALUMU NIpU

KOHCOJIMJalu1 HMCXOIHBIX aKHHﬁ, ABJISICTCA OLCHOYHAA CTOUMOCTH KOHBCPTHPOBAHHBIX
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aKIi, yMHOKEHHAast Ha K03()(HUIIMEHT KOHCOIMAALINY.
* OILICHOYHON CTOMMOCTBIO AaKIMM HOBOTO BBIMYCKA, IPU3HAHHBIX B pe3yJbTaTe
KOHBEpTAIlMK B HUX KOHBEPTHPYEMBIX HCXOIHBIX IICHHBIX OyMar, SIBISICTCS OILICGHOYHAs
CTOMMOCTh KOHBEPTHPOBAHHBIX IIEHHBIX OyMar, JeJIeHHass Ha KOJUYECTBO AaKIUU
(obnuraruii), B KOTOpOoe KOHBEPTHPOBaHA OJJHA KOHBEPTUpyeMas IIeHHas Oymara.
* OneHOYHOW CTOMMOCTBIO AaKIWi, MPU3HAHHBIX B pe3yJbTaTe KOHBEPTAIMM B HUX
MCXOJHBIX aKIM MpU peopraHu3anud B (GopMe CIHSHUS, SBISICTCS OICHOYHAs] CTOUMOCTh
KOHBEPTUPOBAHHBIX LIEHHBIX Oymar, yMHOKEHHast Ha KOA((UIIMEHT KOHBEPTAIIHH.
* O11eHOYHOM CTOMMOCTBIO aKI[Ui BHOBb CO3/IaHHOTO B pe3yibTaTe peopranus3ainuu B popme
paszlieneHuss WM BBIJCICHUS AaKIMOHEPHOro oOOIIecTBa, MTPHU3HAHHBIX B pE3yJbTare
KOHBEPTAIMHM B HUX UCXOJIHBIX aKIUH, SBIIAETCS OLIEHOYHAs CTOMMOCTh KOHBEPTHUPOBAHHBIX
aKIWK, JaeneHHas Ha K03 UIIMEHT KOHBEpTAIMK. B ciaydae, eciu B pe3ynbTare pa3aeieHus
WU BBIJICTICHUS CO3JIA€TCS JiBa WM OOJiee aKIMOHEPHBIX 00IIecTBa, Ha Kod(duimeHT
KOHBEPTAIMK JIETUTCS OLIEHOYHAsT CTOMMOCTh KOHBEPTHPOBAHHBIX aKIIMK, yMEHBIIICHHAsS
MPOTIOPITMOHAIBHO  JIOJIE HMMYIIECTBA PEOPraHU30BAaHHOTO AaKIMOHEPHOTO OOIIecTBa,
MEepPeJaHHOTO AKIIMOHEPHOMY OOIIECTBY, CO3JaHHOMY B pe3yabTaTe pa3JieieHUus WIn
BbIJICTICHUSI.
* O1leHOYHAasi CTOMMOCTh aKLKUK BHOBb CO3JAHHOTO B pe3yjbTaTe peopraHu3aluu B ¢popme
BBbIJICNICHUS] aKI[MOHEPHOTO OO0IIEeCTBAa, MPU3HAHHBIX B Pe3yJbTaTe UX paclpeaeieHus cpean
aKIMOHEPOB PEOPTraHM30BAHHOIO AaKIIMOHEPHOTO OOIIECTBA, CYUTAETCS PAaBHON HYIIO.
[TonoxeHus: HACTOSAMIETO MyHKTa MPUMEHSIOTCSA 10 JaThl BOSHMKHOBEHHS CHPaBEIUBON
CTOMMOCTH  aKIMif, BKJIIOUYEHHBIX B cocTtaB aktuBoB DoHma, WIM [0 MNPOBEICHUS
UX OLIEHKHU olleHIKoM DoHaa.

4.16.1.5. CrpaBeyinBasi CTOMMOCTh aKIIMA KOPPEKTHPYETCS B COOTBETCTBUU C TMOPSIIKOM,

ykazaHHbIM B [lpunoxenun 7.5. x Hacrosumm IlpaBunam. Crnucok cOOBITH, MPUBOIAIIMX K

obecrieHeHMI0, yKaszaH B [Ipunoxenun 7.5.

4.16.2 Kputepuu npusHanus (mpekpaimieHusi NPU3HAHNs) AKTHBOB

4.16.2.1. Axuuu mpu3HAIOTCA aKTUBOM C JaThl 3aUMCIICHHS LIEHHBIX Oymar Ha CYeT Jero
ynpasJigronie koMrnanuu Poupa.

4.16.2.3. AKuuu npekpaniaroT Mpu3HaBaThCs AKTUBOM:

- C JIaThl CTIMCAHUS IIEHHBIX OyMar co cyera Jero yrpasistomeld kommnanu Qonja,

- C JaThl BHECEHHUS 3amucH O JukBuganuu smuteHTa B EI'PIOJI mnmm anmanormddom

peecTpe HHOCTPAHHOTO TOCYIapCTBA, B KOTOPOM 3apEeTUCTPUPOBAH SMUTEHT AKIUU.
4.16.3 Ilopsinok NpU3HAHNUS PHIHKOB AKTHBOB U 005132TEJIbCTB AKTUBHBIMU

4.16.3.1. YcranosneH nmynkroM 3.1. Hactosmux [TpaBui.
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4.16.4 UCTOYHUKH JAHHBIX

4.16.4.1. Jlanuple 0 OMPHKEBBIX KOTHUPOBKAX, PACCUYMTAHHBIX HA AKTUBHOM (OCHOBHOM)
PBIHKE.

4.16.4.2. Odunmanereri caiit HKO AO HP/I.

4.16.4.3. OTuer oueHIUKA.

4.17. O0auranuu

4.17.1 lonycTuMBbIe METOABI ONpe/ieIeHUs CIIPaBeJIMBOH CTOMMOCTH

CripaBeanuBas CTOMMOCTB JIOJITOBBIX LIEHHBIX OyMar OnpeieiseTcsl ¢ y4eTOM HaKOIJIEHHOTO
KYIOHHOT'O JJOXOJa.

4.17.1.1. O6aurauuu poccHiicKMX IMUTEHTOB (32 MCKJIIOYEHHEM O00/IUTranuil BHEIIHUX
00MranmoHHbIX 3aiiMoB Poccuiickoii ®@eaepanun)

4.17.1.1.1. Yposens 1.

Jlis ompezneneHus: CIpaBeIMBOM CTOMMOCTH HCIOJb3YIOTCS II€Hbl OCHOBHOTO pBIHKA 3a
MOCJICTHAN TOPTOBBIN J€HB (M3 YHCJIa aKTUBHBIX POCCHUHCKUX OWPIK), BEIOpAHHBIE B CIECAYIOIIEM
nopsiike (yObIBaHUS IPUOPUTETA):

a) uena crpoca (bid) Ha MOMEHT OKOHYAHHS TOPTOBOM CECCHHM POCCHIMCKOMN OMpPKU Ha ATy

onpeneneHus CHA npu ycaoBUM TOATBEPXKACHUS €€ KOPPEKTHOCTH;

Ilena cmpoca, omnpenenenHass Ha npary omnpeneneHuss CUA, mpuszHaercss KOPPEKTHOM,
€CJIi OHA HAaXOJUTCS B WHTEpPBAJEC MEXKIYy MUHUMAIbHOW U MaKCUMAIbHON IIEHAMH
C/IETIOK Ha 3Ty e JaTy 3TOH xe OMpxKu;

b) cpenHeB3BelIeHHAs! [IEHa HA MOMEHT OKOHYaHUsI TOPrOBOM CECCUU POCCHICKON OMpKU Ha
nary onpeznenenuss CHA, npu ycioBuH, 4TO JaHHAS 1I€HA HAXOJUTCS B Mpeeiax Clpeaa Mo Cipocy
U IPeUIOKEHHUIO Ha YKa3aHHYIO JIaTy;

C) LIeHa 3aKpbITUS HA MOMEHT OKOHYAaHMS TOPrOBOM CECCHU POCCHUHCKON OMpKM Ha JaTy
onpenenenuss CHA npu ycnoBUU NOATBEPKICHHS €€ KOPPEKTHOCTH;

Ilena 3akpeITHsI IPU3HACTCS KOPPEKTHOM, €CIIM PAaCKPBITHI JaHHbIE 00 00beMe TOpProB 3a
JIeHb 1 00beM TOProB He paBeH Hy:Io ¢ mpoBepkoit (CLOSE)<>0.

Ecnu nennas Oymara Topryercss Ha pOCCHUICKOI Oupke B peKMMax TOProB C pacyeTaMu B
pyOJIIX M MHOCTPAHHOM BalltoTe, M Takas OMpiKa MPU3HAHA AKTUBHBIM OCHOBHBIM PBIHKOM, TO JUIS
BBIOOpa CIIpaBEAJUBOIM II€HBI HCIOJB3YIOTCS MPUOPUTETHO I[EHBI TOTO pPEXHUMa TOProB, IO
KOTOpOMY Ha JaTy OIICHKH OTpeseNieH HauOoNblIIui 00beM M0 KpUTEpHsIM BbIOOpa OCHOBHOTO
pBIHKA, YCTAaHOBIIEHHBIM B HacTosuux [IpaBunax. B cnydae, ecnu HU 0/1HA U3 IIEH TIO BHIOPAaHHOMY
pPEXHMY TOProB B OMpENCIIEHHOW BaliOTe HE MOXET OBbITh HCIOJIb30BaHA Ha JIATy OLIEHKH, TO
WCIOJIL3YIOTCS LIEHBI Ha Ty )K€ JIaTy M0 PEeXKHUMY TOPTroOB B JIPYroi BalltoTeé ¢ 00BEMOM TOProB IO
KPUTEPUSIM BBIOOpPA OCHOBHOTO PHIHKA B MOPSIKE YMEHBIIECHUS.

Ecnu Ha pary ompepneneHusi CHpaBeIMBON CTOMMOCTH OTCYTCTBYIOT LIEHBI OCHOBHOI'O
pBIHKA, 7S OMpeAeNieHUS CIpPaBEeIIMBOM CTOMMOCTH I[EHHOW OyMaru NPUMEHSIOTCS MOJENd

OLICHKA CTOMMOCTH LEHHBIX Oymar 2-ro ypoBHS, 32 MCKIIOYEHHEM Ciydas, KOrJa OTCYTCTBHUE
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PBIHOYHBIX II€H OOYCJIOBJIEHO HETOProBHIM JHEM OCHOBHOIO pbIHKA. B 3TOM ciyuae Ha pary
OTpe/IeJICHUsI CIPaBEUIMBOM CTOMMOCTH JIONYCTUMO HCIIOJIb30BaTh II€HBI MOCJIEIHEr0 TOPTOBOTO
JTHSI OCHOBHOM OUpPXKHU.

4.17.1.1.2. YpoBeHb 2.

Jlnst ompenienieHust CripaBeIMBON CTOMMOCTU MCIIOJIB3YIOTCS CIAEIYIOIINE IIEHBI B MOPSAKE
yOBIBaHUS TIPUOPUTETA C YICTOM HAJIMYHS JOCTYIA K YKAa3aHHBIM IIEHaM, a TaK )K€ PEIICBAHTHOCTH
WCXOJIHBIX JAHHBIX W METOAMK pacuera, NPUMEHSEMBbIX I[IPU pacueTe YKa3aHHBIX IIEH
MOCTaBIIUKAMU C YI€TOM OTPAaHMYCHUN Ha PAaCIIOPsHKEHUE [IEHHBIMU OyMaramu:

a) nena, paccuntanHas HKO AO HPJ] no meromomorusmM, yrBepskacHabM 01.12.2017 u
Mo3JHee,  OIpeleleHHas 1o  Merony 1| wuimm merony 2. (Mo yOBIBaHMIO)
(https://nsddata.ru/ru/products/valuation-center);

b) wHouKaTtuBHas IieHa, ompereieHHas 1o Meromuke «Chonds Estimation Onshorey,
packpbIBaeMast TPYIION KOMIIaHHUI Cbonds Ha JaTy OTpeeICHUs CUA
(https://cbonds.ru/company/Cbonds Estimation Onshore);

C) WnnekcHas mena, onpeaenennas no meroguke RUDIP RUS (o ucxoaHbIM JaHHBIM,
oTHOcsAmMMcsT K | wim 2 ypoBHIO (IO YOBIBaHMIO)), pacKpbiBaeMas  HH(OPMAaLMOHHO-
aHanuTudeckuM npoayktom RuData Price MexayHapoaHoit HMH(DOPMAlMOHHOW — TPYIIIbI
«HuTepdaxe» (https://rudata.info/aboutDB/data-price)

B cnygae oOTcyTcTBHSL pacdeTHBIX LIE€H, pPACKPHIBAEMBIX YKa3aHHBIMU BBIIIE HCTOYHUKAMU
nH(pOpMalLKY, B CBA3H C HETOPrOBBIM JHEM OHUpK, IO UTOTaM TOPrOB Ha KOTOPBIX OIMpPENEISIOTCS
pacueTHbI€ LIEHBI, A7 1eJiel ONpeesIeHUs CIIPaBeIMBOM CTOMMOCTH aKTHBOB HCIOJIB3YETCs 1IeHa,
paccuuTaHHas MO UTOraM MOCIEAHEr0 TOProBoro aHsA. Takoi MoaxoJ UCIOJIb3YeTCsl B OTCYTCTBUE
COOBITHI, KOTOPbIE MOTJIM CYHIECTBEHHO MOBJUATh HAa 3HAUYEHHWE PACUETHOM LEHbl B HETOPTrOBBII
JICHb.

d) 1eHa, ompenesiieHHas MO MOJEIH ONPEICICHUS PACUYCTHON IIEHBI JOJTOBBIX IEHHBIX
Oymar, HOMUHUPOBAHHBIX B pyOJsix, onucaHHas B [Ipunoxkenuu 7.4. (Mozenb OIEHKU HCIIONb3YET
UCXOJHBIC JaHHBIE 2-TO YPOBHS B cllydae OTHECEHHs oOnuranuu K peitunronoii rpymme I, |l win

).

[Ipn oTcyTcTBUU 1IeH, yKa3aHHBIM B HACTOSINEM IyHKTe Ha naTy ompenenenus CHA mo
WHBIM TpPUYHHAM, CIpaBEAJIUBas CTOMMOCTH OMpPEAENSeTCS C Y4EeTOM HMCXOJIHBIX TaHHBIX 3-TO
YPOBHSI.

4.17.1.1.3 Yposens 3.

Jlns  ompeneneHus COpPaBeVIMBOM CTOMMOCTH OOJMTranuii  pOCCHMCKMX SMUTEHTOB
WCIIOJIb3YIOTCSL CIEAYIOUINE IEHBl B CIEAyIoIleM TMopsake (yObIBaHHS MPHOPUTETA) C YYETOM
HaJu4Ms JIOCTyNa K YKa3aHHBIM II€HaM, a TaK K€ PEJEBAHTHOCTU MCXOJHBIX JTAHHBIX U METOJUK
pacyera, MPUMEHAEMBIX MPU PacyeTe yKa3aHHBIX LIEH MOCTABIIMKAMU C YYETOM OIpaHMYEHUN Ha
pacriopsKeHHe [IEHHBIMU OyMaramu:

a) Hena HKO AO HPJI, ompeneneHHas 1o METOAy 3 Ha OCHOBE METOJMMK,
yrBepxkaeHHbIX 01.12.2017 u nmo3aHee, OCHOBaHHAs Ha JAHHBIX HCKIIOYUTEIBHO M3 POCCUHCKHX
ucrounukos (https://nsddata.ru/ru/products/valuation-center).



https://nsddata.ru/ru/products/valuation-center
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b) WupekcHas 1iena, onpenaenennas mo meroanke RUDIP RUS (1o ucxoHbIM TaHHBIM,
OTHOCSIITUMCS K 3 YPOBHIO), pacKpbiBaeMasi HH(OPMAIIMOHHO-aHATTUTUYECKUM IpoaykToM RuData
Price MexnyHapoaHou MH(OPMALMOHHON TPYIIBI «HuTepdakcy
(https://rudata.info/aboutDB/data-price).

B c1ydya€ OTCYTCTBUA PACUCTHBIX MCH, PAaCKPbIBACMBIX YKA3aHHBIMH BbIIIC HWCTOYHUKAMU
I/IH(i)OpMaHI/II/I, B CBsA3U C HECTOPIrOBBIM ITHEM 6I/Ip)K, II0 UTOraM TOProB Ha KOTOPBIX OIPECACIAIOTCSA
PACUCTHBIC OCHBI, JJIA ueneﬁ ONpCACICHUA CHpaBeI[HHBOﬁ CTOMMOCTHU aKTHUBOB HCIIOJIB3YCTCA ILICHA,
pacCuruTaHHasd o UToraM MnocCJaCIHECIO TOProBoro aHsd. Taxkoit moaAxoa HUCIOJIB3YETCA B OTCYTCTBUC
CO6BITI/H\/Jl, KOTOPBIC MOIJIM CYHICCTBCHHO IMOBJIMATH HA 3HAYCHUC paCIICTHOfI IICHBI B HGTOpFOBBII\/JI

JCHb.

C) Hena Bid, omnpenenennas mo weroguke «Cbonds Estimation Onshorey,
packpbiBaeMas rpymnmnoin KOMITaHU I Cbonds
(https://cbonds.ru/company/Cbonds_Estimation_Onshore).

d) MOJIEITb OIIEHKH JUIS IIEHHBIX OyMar, HOMUHHPOBAHHBIX B PYOJISX, B COOTBETCTBHH C
1m.7.4 (MOJENb OIICHKHM OTHOCHUTCA KO TPEThEMYy YPOBHIO IIEH, B Cllydae HCIOJIb30BaHUS
HEHAOII0JaeMbIX UCXOIHBIX JIAHHBIX).

e) JIJIs. OLIGHKH HCITOJIb3YETCSI CTOMMOCTD, OTpeAeiCHHAs OIEHIIUKOM IO COCTOSHHIO
Ha naty He paHee 6 (Illects) mecsmieB 10 natel onpenenenus CHA.*

*McnoJib30BaHWE  CIPABCIJIMBOM CTOMMOCTH, OIPEACICHHOW Ha OCHOBaHHUM OTYeTa
OIICHII[MKA, OTPAaHUYHMBACTCS YCJIOBHSIMH, NMPUMEHSIEMBIMH B Cllydac BO3HHKHOBEHHS COOBITHH,

BCAYIIUX K O6CCI_ICHCHI/II-O aKTHBa B COOTBETCTBHH C [IpuoxxeHneM 7.5.

4.17.1.2 O6auranuym MHOCTPAHHOI0 YMUTEHTA ¢ 00A3aHHBIM JUMLIOM B PD, Ob0auranuu
BHEIIHMX O0JMranMoOHHBIX 3aiiM0B Poccuiickoit ®degepannu, 00/ IUranuu MeKIyHAPOIHBIX
KOMIIAHWH, 00 TMralluy MEeKIYHAPOAHBIX (PMHAHCOBBIX OPraHU3ALMH

4.17.1.2.1 Yposens 1

BupxeBbie 1IeHbI UCMOJIB3YIOTCS TOJBKO MPHU HAIMYUU JOCTYNA U BO3MOKHOCTH COBEPIIATH
CIETIKW Ha TaKUX OHpKax.

OcobeHHOCTH BBIOOpA IIEHBI, €CIIM LIeHHas Oymara TOopryercs Ha pOCCHiicKoi Oupike B
peXHMax TOProB C pacueTamMH B pyONsix U WMHOCTpaHHOU BamroTe: Ecnu nienHas Oymara Topryercs
Ha POCCHICKO OUp)ke B pexxUMax TOPTroOB C pacyeTaMu B pyOJsiX M MHOCTPAHHOM BaliOTe W Takas
Oupka TpU3HAHA AaKTUBHBIM OCHOBHBIM PBIHKOM, TO Ui BbIOOpa CIIpaBEAJUBON II€HBI
WCIOJIL3YIOTCSl IPUOPUTETHO IIEHBI TOTO PEXUMA TOPTrOB, MO0 KOTOPOMY Ha JIaTy OLIEHKH OIpe/esIeH
HauOOIbIIN 00BEM MO KPHUTEPHUSIM BBHIOOpA OCHOBHOTO PHIHKA, YCTAHOBJIEHHBIM B HACTOSIINX
[IpaBunax. B cmyuae, ecnmu HU OJHA U3 I[€H MO BHIOPAHHOMY PEXHMY TOPTOB B OMPEIEICHHOMN

BAJIFOTE HE MOJXKET OBITh MCIIOJH30BaHA HA AaTy OLICHKH, TO UCIIOJB3YIOTCA LCHLI HA TY K€ ATy 110
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PEKUMY TOPTOB B JPYroil BajJtoTe ¢ 00bEMOM TOPrOB IO KPUTEPUSM BBIOOpPA OCHOBHOTO PHIHKA B
MOPSIIKE YMEHbBILIECHUS.

4.17.1.2.1.1. Xpanenue yennwvix oymae ocyuwecmsasiemcs yepes HKO AO HP/]

LleHBI OCHOBHOTO pPBHIHKA W3 YHCJIA aKTUBHBIX POCCHIUCKHUX OMPK 32 MOCIETHHIA TOPrOBBIN

ACHBb B IOPAAKE y6I)IBaHI/I$I IIPpUOPUTETA:

a) 1eHa crpoca (bid) Ha MOMEHT OKOHYaHHS TOPTOBOM CECCHU POCCHIICKOW OWpPKH Ha Jary
onpeneneHuss CHA npu yclioBUHM MOITBEPKACHHS €€ KoppeKTHOCTH; L{eHna crpoca, onpeneneHHas
Ha naty omnpenaeneHuss CUA, nmpusHaeTcsi KOPPEKTHOM, €CIM OHAa HAXOJUTCS B MHTEpBaJle MEXKIY
MUHUMAaJbHON U MAaKCUMAaJIbHOM 1IEHaMHU CAEJIOK Ha 3Ty XKe J1aTy ITOU e OupKu;

b) cpenHeB3BelIeHHAs 1IeHa HA MOMEHT OKOHYaHUsI TOPrOBOM CECCUU POCCUMCKON OMpKU Ha
naty onpeznenenuss CHA, npu yclioBuM, 4ToO JaHHAs LIEHA HaXOJAWUTCA B IIpeseax crpeaa mo cupocy
U IpeJUIOKEHHUIO Ha YKa3aHHYIO JIaTy;

C) ILIeHa 3aKpbITHS HA MOMEHT OKOHYAaHUS TOPrOBOI CECCHUU POCCHICKONW OMp:KHM Ha Aary
onpeznenenuss CHA npu ycnoBUU NOATBEPKICHHS €€ KOPPEKTHOCTH;

Ilena 3akpeITHsI MPU3HAETCS KOPPEKTHOM, €CIU PAaCKPBITHI JaHHbIE 00 00beMe TOproB 3a

JIeHb 1 00beM TOProB He paBeH HyIo ¢ poepkoit (CLOSE)<>0.

4.17.1.2.1.2. XpaneHnue yennvix bymae ocywecmensemcs ne ywepez HKO AO HP/]

LleHbl OCHOBHOTO PbIHKA M3 YMCJIa aKTUBHBIX HHOCTPAHHBIX OUPK 3a MOCJIeIHUN TOProBbI
JICHb, BEIOpAHHBIE B CIIEAYIONIEM MOopsaKe (YObIBaHUS IPUOPUTETA):

a) mena cmpoca (bid last,) Ha TOpProBoW IUIONIAJIKE WHOCTPAaHHOM OWpPKM HaA Jaary
onpeneneHus CHA;

Ilena copoca, onpeneneHnas Ha aaty onpeaeneHus CUA, npusHaeTcss KOPPEKTHOM, €Clu
OHAa HAXOJWTCS B MHTEpBAJIE MEXJIYy MHUHMUMAJIbHON M MaKCUMaJlbHOM IEHAMH CHEJIOK Ha 3Ty Ke
JaTy 3TOM ke OUpPKU;

b) mena 3akpeiTua (px_ last) Ha TOProBoil IUIOIIATKE HHOCTPAHHON OHpXKU Ha naTy
onpenenenuss CHA npu ycnoBUU NOATBEPXKICHHS €€ KOPPEKTHOCTH;

Ilena 3akpeITHsI MPU3HAETCS KOPPEKTHOM, €CIM PACKPBITHI JaHHBIE 00 00beMe TOpProB 3a

JACHb U 00BeM TOProB HE PpaBCH HYIIIO.

IleHbl OCHOBHOTO pBIHKA W3 4YMCJa AKTUBHBIX POCCHICKMX OWpXK (3a HMCKIIOYEHHEM
MocKkoBcKo# OMp k1) 3a OCJIEAHUN TOPrOBbIi IEHb B MOPsI/IKE YObIBAaHUS IPUOPHUTETA!

a) 1ieHa cnpoca (bid) Ha MOMEHT OKOHYaHUsI TOPrOBOM CECCUU POCCHIICKOM OMpkKM Ha JaTy
onpenenenuss CHA npu yciaoBUM NOATBEPXKICHUS ee KoppeKTHocTH; LleHa cnpoca, onpeneneHHast
Ha gary omnpenenenuss CUA, npusHaeTcss KOPPEKTHOW, €CIM OHa HaXOJIUTCS B MHTEpBale MEXIY

MHUHUMAaJIbHOM M MaKCUMAaJIbHOM IIEHAaMH CIIEJIOK Ha OTYy K€ NaTy JTOH Xe 6Hp)KI/I,
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b) cpenHeB3BelIeHHas IeHA HA MOMEHT OKOHYAHHS TOPrOBOM CECCUU POCCUUCKOM OMpXH Ha
nary onpeznenenuss CUA, npu ycioBuM, YTO JaHHAS LI€HA HAXOAUTCS B MpEeiax CIpesaa Mo Cipocy
U IIPEIUIOKEHUIO Ha YKA3aHHYIO aTy;

C) ILIEHA 3aKpbITHS HA MOMEHT OKOHYAaHHS TOPrOBOM CECCUU POCCHICKOW OMpKHM Ha Aary
onpeznenenuss CHA npu ycioBUU NOATBEPKICHHS €€ KOPPEKTHOCTH;

Ilena 3aKkpbITHsI TPU3HACTCS KOPPEKTHOM, €CIIM PACKpPBITHI JaHHBIE 00 00BEMe TOPToB 3a

JIeHb 1 00bEeM TOProB He paBeH Hy:to ¢ mpoBepkoil (CLOSE)<>0.

4.17.1.2.2 YpoBensb 2

4.17.1.2.2.1. Xpanenue yennwix oymae ocyuecmsnsiemcsi yepes HKO AO HP/]

1) Lena, paccuntannas HKO AO HP/] no yrBepxneHHbIM MeToaukam nozxe 01.12.2017,
ompezneneHHas 1 uaM 2 METOJOM C HCIOJIb30BaHHWEM JAHHBIX HCKIIOYUTENIBHO POCCUHCKUX
UCTOYHUKOB, a u1si OBO3 PO - Ha ocHOBaHMM BHEOUPKEBOM MH(POpMAIUU

2) CpenHsis WHIUKAaTUBHAasg IIeHa, ompeneneHHas no Meroauke «Cbonds Estimation
Onshore»

3) Unpekcuas nena, ompeaenenHas no meroauke RUDIP RUS (mo wcxoaHbpIM NaHHBIM,

OTHOCSIIIUMCS K | uiu 2 ypoBHIO)

4.17.1.2.2.2. Xpanenue yennvix bymae ocywecmensemcs ne ywepez HKO AO HP/]

1) Lena, paccuntannas HKO AO HPJI mo yrBepxaeHHBIM MeTomukam mo3zxke 01.12.2017,
ompenenaeHHas | WM 2 METOIOM C HCIOJb30BAaHMEM JIaHHBIX POCCHUCKMX W HHOCTPAHHBIX
ncToyHNKOB, a it [[OBO3 P® - Ha ocHOBaHMM BHEOUpKEBOW MH(OpMAIUn

2) WnpekcHas mneHa, omnpeneneHHas 1o Meroauke RUDIP (1o WCXOIHBIM JaHHBIM,
OTHOCSIIIMUMCS K | uiu 2 ypoBHIO)

3) aaukaTuBHAS 1IeHa, onpeneeHHas 1mo metoauke «Cbonds Valuationy

4) naukaTuBHAS 1IeHa, onipeaesieHHas 1mo metoauke «Cbonds Estimationy

*Bpllieyka3aHHbIE LEHbl TMPUMEHSAIOTCA MPU HadM4ud (PAKTHUECKOW BO3MOXKHOCTHU

pacrnopsikaTbCs LIEHHOW OyMaroi ¢ yueToM OpraHM30BaHHON HENOYKHU (CXEMBbI) XpaHEHUS

4.17.1.2.3 Yposens 3

Jns He TopryeMblx IeHHbIX Oymar OlleHKa Ha OCHOBAaHMM OT4YeTa OLEHIIUKA,
COCTaBJIEHHOTO HE paHee 6 MecsLeB 10 Aarsl onpeneneHus CHA.

4.17.1.2.3.1. Xpanenue yennvix bymae ocywecmensiemcs uepes HKO AO HPJ]

1)Llena, paccuntanHass HKO AO HPJ] no meromukam yrBepxkaeHHbIM mozxe 01.12.2017,
OTIpEeeNIEHHAass METOJIOM 3 HCKJIIOYUTEIBHO M0 JAHHBIM POCCHUICKMX MCTOYHHUKOB, a uig ['OBO3
P® - Ha ocHOBaHMM BHEOUPKEBOI1 HH(OpMaIUU

2) UnnekcHasa 1eHa, onpenenenHas no meroauke RUDIP RUS (mo ucxogHbIM AaHHBIM,
OTHOCSIIIMMCS K 3 YPOBHIO)

3) Lena Bid, onpenenennas no meroauke «Cbonds Estimation Onshore»
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4) meHa Mo MOJEIM OILICHKM B COOTBeTCTBUM ¢ llpwnoxkenwem 7.4. Moaenp 2 ¢

HCIIOJIb30BAHUEM MCXOJHBIX JaHHBIX 3 YpOBHS (€CJIM MPUMEHUMO)

5) 1leHa HA OCHOBE MHBIX MOJIENIEH OIEHKH, MPeIyCMOTpeHHbIX B [IpaBuiax ompeneneHus
CUA, ne npotuBopeuamniux tpedoBanusiM MC®DPO 13 (c uCrnonb30BaHUEM HCXOIHBIX TAHHBIX 3
YPOBHS)

6) Llena (croumMoCTh) ompeeieHHas HA OCHOBAHUM OTYETa OLICHIIMKA, COCTaBJICHHOTO HE

paHee 6 mecs1eB 10 aatel onpenenenns CHA

4.17.1.2.3.2. Xpanenue yennwix 6ymae ocyuecmensiemcsi ne uepes HKO AO HP/]

1) Lena, paccuntannas HKO AO HP/] no yrBepxaeHHbIM MeToaukam nozxe 01.12.2017,
OTpe/ieNieHHass METOJIOM 3 € HCNOJIb30BAaHUEM JAHHBIX POCCUNCKHUX U MHOCTPAHHBIX UCTOUYHUKOB,
a s 'OBO3 PO - Ha ocHOBaHUU BHEOUP:KEBOW HH(POpMaALIUU

2) Wnpexkcuas meHa, omnpeneneHHas mo wmeronuke RUDIP (mo wucXogHsIM JTaHHBIM,
OTHOCSIIIUMCS K 3 YPOBHIO)

3) llena Bid, onmpenenennas mo meroauke «Cbonds Estimationy

*BpIlieyka3aHHble [EHbl TPUMEHSIOTCS TPU  HATHYUKd  (PAKTHUECKOH BO3MOKHOCTH

pacropspKaThCs IIEHHOW OymMaroi ¢ yueToM OpraHu30BaHHOM HETIOYKHU (CXEMBbl) XpaHEHUS

4) 1eHa (CTOMMOCTH) OMpeEICHHAsI ¢ MCIOJIb30BaHUEM HAOJI0IaEMBbIX/TIOITBEPKIACMBIX
KOTHUPOBOK, MPEAOCTABISIEMbIX JINLIAMU OCYIIECTBIISIONIMME MPO(GECCHOHATBHYIO IEATEIbHOCTh Ha
pBIHKE LIEHHBIX Oymar, Ha OCHOBaHMM MOTHBUPOBAHHOTO CYXJCHHS YTPAaBIAIOLIEH KOMIIAHUU O
CIOCOOHOCTH peajn30BaTh aKTUB TaKUM JIUI[AM

5) Llena (ctouMOCTh) OompeseseHHass Ha OCHOBAaHUU OTYETa OICHIIMKA, COCTABJICHHOTO HE
panee 6 wmecsamneB no natel ompeneneHus CYA mgu6o O (Homb) (B ciaydae IOITBEPKIACHUS
HEBO3MOXKHOCTH pacHoOpsKaThbCsl aKTUBOM W HaIU4Msl OOCTOSITENIbCTB, CBUACTEILCTBYIOLUIUX O
HEBO3MOXXHOCTH OCYIIECTBUTh HAJEKHYIO OLIGHKY aKTHBa B COOTBETCTBHHM ¢ DenepanbHbIM

3akoHOM N-135 "O06 oneHouHo# aesarenbHOCTH" OT 29.07.1998 rona)

4.17.1.3 UHOCTpaHHbIe 00JUTallMH, He CBA3AHHbIE C POCCHHCKHUMH HOPUIHYECKHMU
JHIIAMH

4.17.1.3.1 Yposens 1

4.17.1.3.1.1 Xpanenue yennvix bymae ocywjecmensemcs uepes HKO AO HPJ]

OtcyrcTBYyeT.

4.17.1.3.1.2 Xpanenue yennvix bymae ocyuecmensemcs ne yvepe3 HKO AO HP/]

L{eHBI OCHOBHOTO pBIHKA U3 YKCJIa aKTUBHBIX HHOCTPAHHBIX OUPK 3a MOCIEAHUN TOPTroBBIN
JICHb , BBIOpAaHHBIE B CIIEAYIONIEM Mops/Ke (yObIBaHUS IPUOPUTETA):

a) neHa cmopoca (bid last,) Ha TOproBoil IUIONIaJKE HMHOCTPAaHHOM OWpXKHM Ha Jary

onpenenenuss CHA;
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Lena crmpoca, onpeneneHnas Ha aary omnpeznenenuss CHA, nmpusHaeTcs KOPpPEKTHOH, eciu
OHAa HAXOAWTCS B MHTEPBAJIC MEXIYy MHUHMUMAIBLHOW M MaKCHMAJLHOW IIEHAMH CHEJIOK Ha 3Ty K
JaTy 3TOM ke OUpxKu;

b) mena 3akpeiTesi (px_last) Ha TOProBo¥ IUIONIAJKe WHOCTPAHHOW OWUPKH HaA Jary
onpenenenuss CHA mpu ycioBUY TOATBEPXKICHHS €€ KOPPEKTHOCTH;

Ilena 3akpeITHS MPU3HASTCS KOPPEKTHOM, €CJIM PACKPBITHI JaHHBIE 00 00bEeMe TOProB 3a
JI€Hb U 00bEM TOPTOB HE PABEH HYIIO.

4.17.1.3.2 YpoBensb 2

4.17.1.3.2.1 Xpanenue yennvix Oymae ocywecmensemcs wepez HKO AO HPJ]

OTtcyTCTBYET.

4.17.1.3.2.2 Xpanenue yennvix Oymae ocywecmensemces ne wepez HKO AO HP/]

1) Lena, paccuntannas HKO AO HP/] no yrBepxneHHbIM MeToaukam nozxe 01.12.2017,
ompejeneHHas 1 WM 2 METOJOM C HCHOJh30BAaHUEM JAHHBIX POCCHHCKUX W HWHOCTPAHHBIX
HCTOYHHUKOB

2) Wnpexkcuas meHa, ompeneneHHas mo wmeronuke RUDIP (o wcXogHsIM JTaHHBIM,
OTHOCSIIMMCS K 1 miin 2 ypoBHIO)

3) UanukaTuBHAS 1IeHa, onpeneneHHas 1mo metoauke «Cbonds Valuationy

4) naukatuBHAS 1IeHa, onpeaeneHHas mo metoauke «Cbonds Estimationy

*BolueykazanHvle YeHbl NPUMEHSIOMCA NpU  HAIUYuU  Haxkmuideckol B803MONCHOCU
PACNOPANCAMBbCS YEHHOU DYMA2OU C Y4emom OpeaHU308aHHOU YeNnouKU (cxembvl) XpaHeHUs.

4.17.1.3.3 YpoBens 3

Jlnst He TOopryeMbIX IIeHHBIX Oymar OIleHKa Ha OCHOBaHMM OTYeTa OICHIIHNKA,
COCTaBJICHHOTO He paHee 6 MecsueB /10 AaThl onpenenaeHus CUA.

4.17.1.3.3.1 Xparnenue yenuvix bymae ocywecmensemcs yepez HKO AO HP/]

1) meHa (CTOMMOCTH) OMpeE/eeHHAs ¢ MCIOJb30BAaHMEM HAOII0aeMBbIX/TIOATBEPIKIaEMBIX
KOTHUPOBOK, MPEAOCTABIISIEMbBIX JIMLIAMU OCYIIECTBIISIFOIIUMHU MPO(PECCUOHATBHYIO IEITEIbHOCTh Ha
pPBIHKE LIEHHBIX Oymar, Ha OCHOBaHMM MOTHBUPOBAHHOTO CYXJCHHUS YTPAaBIAIONIEH KOMIAHUU O
CIIOCOOHOCTH pealin30BaTh AKTUB TaKUM JIMIIAM

2) Ilena (cToMMOCTB) Oompe/ie/icHHAs Ha OCHOBAaHMHM OTYETa OIICHIIHMKA, COCTAaBJICHHOTO HE
panee 6 wmecsueB no garbl ompenenenus CYA nmu6o 0 (HOMb) (B ciiydae MOITBEPKICHHS
HEBO3MOXXHOCTH pacCHoOpsKAThbCsl aKTUBOM W HATU4Msl OOCTOSITENIbCTB, CBUACTEIBCTBYIOUIUX O
HEBO3MOXKHOCTH OCYIIECTBUTh HAJCKHYIO OLIGHKY aKTHBa B COOTBETCTBHH ¢ DenepanibHbIM

3akoHOM N-135 "O06 oneHouHOM nesrenbHOCTH" OT 29.07.1998 roaa)

4.17.1.3.3.2 Xpanenue yennvix oymae ocywecmensemces e wepez HKO AO HPJ]
1) Lena, paccuntannas HKO AO HP/I no yrBep>xaeHHsIM MeToaukam nozxe 01.12.2017,
oTpesieieHHast METOZI0M 3 ¢ MCHOJIB30BAHUEM JJAHHBIX POCCHUICKMX U MHOCTPAHHBIX HUCTOYHUKOB,

a uis [OBO3 P® - Ha ocHOBaHMM BHEOUPKEBOM HHPOpMALIUU



63

2) Wnpexkchas ueHa, omnpenenenHas no wmeroauke RUDIP (o ucXoaHbIM AaHHBIM,
OTHOCSIIIUMCS K 3 YPOBHIO)

3) Llena Bid, onpenenennas mo meroauke «Cbonds Estimation»

*Bovluleykazanuvle YeHbl HNPUMEHSIOMCS NPU  HATUYUU  (DAKMUYECKOU B803MOIICHOCIU

PACNOPANCAMbCS YEHHOU DYMA2oU C Y4emom Opeanu308aHHOU YenouKU (cxembvl) XpaHeHUs.

4) 1eHa (CTOMMOCTB) OMpeelieHHAas C MCIOJIb30BAHUEM HAOJFO1aeMBbIX/TIOATBEPIK TaEMbIX
KOTUPOBOK, MPCAOCTABIACMBIX JTUIAMH OCYIICCTBJIAIOIINUMUA HpO(l)CCCI/IOHaIII)HYIO JACATCIIBHOCTh Ha
PBIHKE LCHHBIX 6YMaF, Ha OCHOBAaHMU MOTHBHUPOBAHHOTO CYXIACHHA praBJU[IOHIGI\/JI KOMIIaHHUHU O
CIIOCOOHOCTH p€ajIn30BaTh aKTHUB TAKUM JIMLIaM

5) llena (cToMMOCTB) OMpe/eieHHass Ha OCHOBAHWU OTYETa OIEHIIMKA, COCTABJIEHHOTO HE
panee 6 wmecsueB 1o garbl onpenenenus CYA nu6o 0 (Homb) (B ciiyyae NOIATBEPKICHUS
HCBO3MOXHOCTH pPACHOPSAXKATBCA aKTHBOM W HaIU4YHUA O6CTO${TGJ'IBCTB, CBUACTCIBCTBYIOIUX O
HCBO3MOXHOCTH OCYHICCTBUTH HAACKHYIO OICHKY aKTHMBa B  COOTBCTCTBHU C @eﬂepaHBHBIM

3akoHOM N-135 "O6 oneHouHoi#t aestenbHOCTH" OT 29.07.1998 rona)

Jns  omnpeneneHus CHpaBeAJIUBOM CTOMMOCTH OOJUIalMid POCCHUHCKUX JSMHUTEHTOB,
npuodpeTeHHBIX NPH pa3MellleHHH (B TOM YHCIIe 3aMeIaloX 00JUralui, onjaaTa KOTOphIX Ipu
WX pa3MENIEHUU OCYIIECTBISECTCS €BpOOOIUTaIiMsIMu (B TOM YHUCIE B Ciyvae mepenadu (yCTYIKH)
BCEX MMYLIECTBEHHBIX M MHBIX IPaB MO €BPOOOIUralUsiM POCCUHUCKUM IOPUIMYECKUM JIUIaM)), B
OTHOIIEHUH KOTOPBIX ObLIA 3aKJII0UEHA C/IeIKa M0 MPHUOOPETEHUIO IEHHBIX OyMar ¢ SMUTEHTOM HJIN
poQecCHOHAIbHBIM YYaCTHUKOM DPBIHKA LIEHHBIX OyMmar, OKa3bIBAIOLIUM AMHUTEHTY YCIYTd IO
pa3MelIeHUIO LIEHHBIX OymMar OT CBOEr0 MMEHH, HO 3a CYET U M0 MOPYYEHHUI0 IMHUTEHTA, OO C
MOO0BIM PYTMM TPETHUM JIMLOM B MEPUOJ C JaThl Hayaja pa3MEIIeHHs MO JaTy OKOHYAHUS
pasMenieHus (angee — 1eHHbIe OyMaru, MpUOOpeTEeHHbIE MPU Pa3MEIIeHHH), C TaThl MPUOOPETEHHUS
U JI0 JaThl OKOHYAHUS pa3MELIEHUS MCIOJIb3YeTCs IIeHa pa3MelleHHs (Ui JOJTOBBIX IIEHHBIX
Oymar — IleHa pa3MELIeHHs C YYeTOM HAKOIJICHHOTO KYIOHHOTO J0XOJa, €CJIM Ha4yHCIeHUE
KYIOHHOTO JI0XOJa 3a MepHOJ pa3MelleHUs MPeIyCMOTPEHO YCIOBHUSAMHU pa3MEIICHUS WA HHBIM

JOKYMEHTOM).

Jlns  ompeneneHusl CHIpaBeUIMBOM CTOMMOCTH II€HHBIX OyMar, NpHOOpETeHHbIX NpHU
pa3MeLIeHUH, C AaThl, CIEAYIOLEH 3a JaTOM OKOHYaHUS pa3MELICHMs, U 10 NMOSABICHMS LEeH |-To
YPOBHSI MJIM II€H, OIpPEJCIIEHHBIX C YYETOM HCXOJHBIX JaHHBIX 2-TO WM 3-r0 ypoBHS (3a
UCKJTIOUEHHEM IIEHBI, ONpPEeeIeMOM 10 MOJEIH OLIEHKH Ui IIEHHBIX Oymar, HOMUHUPOBAaHHBIX B

pY6J'I$IX, B COOTBETCTBHHU C lIpunoxkeHuem 74, )51 CHpaBCILHHBOﬁ CTOMMOCTH, OHpC,Z[CJ]CHHOfI Ha

OCHOBAHMHU OTYETa OIICHIIMKA), TPUMEHSIEMbIX Il OLIEHKU OOJHUraliii pOCCUICKMX IMHUTEHTOB B
cooTBeTcTBUH ¢ HacTosumu [IpaBunamu CHA, Ho He 6osee 10 pabounx nHEH ¢ AaThl OKOHUAHHS

pasMeIICHuA, HCIOJIB3YCTCA  HCHA  PasMCUICHUA, CKOPPCKTUPOBAHHAA  HNPONOPIHHUOHAIBHO
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N3MCHCHUIO 3HA4YCHHUA 6e3p1/101<030171 CTaBKH JOXOJHOCTH CTpaHbI pucCKa Ha CpOK,

COOTBETCTBYIOIIUN CPOKY JIO JAThI MOTaIeHus (0QepThl) IIEHHOW OymMaru.

B kagecTBe 6€3pHCKOBOI CTaBKH JOXOAHOCTH CTPAHBl PUCKA MCTIOJIB3YIOTCS:

Jns ueHHBIX Oymar, HOMUHHPOBAHHBIX B POCCHMCKHX pyOIsIX — CTaBKa KpHBOU
OECKYIMOHHOW JOXOAHOCTH MOCKOBCKOM 61/1p>1<1/12

Jns 1meHHbIX OyMar, HOMHHUPOBAaHHBIX B aMEpPUKAHCKHX J0JUIapax - CTaBKa, IO
AMEPHKAHCKHM TOCYAapCTBEHHBIM OO aIisiM

Jlig neHHbIX OymMar, HOMHUHHUPOBAHHBIX B €BPO - CTaBKa, oOIurauusM c pedtuHrom AAA
EBpO3OHBI4

Jliga pacueta BBIOMpAeTCs COOTBETCTBYIOIIAs pPAcKpbiTas CTaBKa Ha CPOK, MAaKCHUMAaJIbHO
NpUOMMKEHHBII K CpPOKYy J0 JarThl morameHuss (uiaum jgo Omwkaimeidl natsl  oQepTsl,
IIpeJycMaTpUBAlOIlel NoralleHe B cllydae, €ClId OHa PEyCMOTPEHa YCIOBUSIMHU BBIITYCKa).

Pacuer nmponopunoHaabHOM KOPPEKTHUPOBKHU IEHBI pPAa3MENICHUS HA MU3MEHEHHE 3HAYEHUS

0€3pHUCKOBOM CTaBKU JOXOTHOCTH CTPaHbl pUCKA OMPEAEISIeTCs CAeAYIOUMM 00pa3oMm:

(1 + Rfy, * (T — t4)/365)

PVe = Price = R+ (T — 0)/365)

T'ne

PV, — cripaBeyIBasi CTOMMOCTbh IICHHOM OyMaru Ha JaTy OIEHKH

Price — nieHa pa3mereHus IeHHOW Oymaru

Rf;y — Oe3puckoBas CTaBKa Ha JIaTy MPUOOPETEHUsS MPH Pa3MEIICHUU [IEHHOW Oymaru Ha
CpoK j10 moramieHus (opepThl)

Rf; — Ge3puckoBas cTaBKa Ha JIaTy OLEHKU Ha CPOK JO MoTamnieHus (0hepTh)

T — nara moramenus (ohepTh)

t — maTa OLICHKH

to — nata nmpuoOpeTeHus MpH pa3MenieHUH

[Tonyuennasi cnpaBenMBasi CTOMMOCTh C Y4€TOM KOppeKTupoBku (PV,) okpyrisercs 10

ABYX 3HAKOB IIOCJIC 3aIIsITOM.

C naunOousee paHHel U3 jaaT:
- JlaTa TOSBJICHUA LIEH |-TO YpOBHS WIH LIEH, ONPENECIIEHHBIX C YYETOM HCXOIHBIX
JAHHBIX 2-TO WK 3-TO YpOBHS (32 UCKIIIOYEHUEM LIE€HBI, OTPEAEISIEMOI IO MO OLIEHKU

JJIs1 OCHHBIX 6yMar, HOMUHHPOBAHHBIX B pY6J'I$IX, B COOTBETCTBHUHM C [IpuiaoxkeHueM 74, u

CHpElBC,ZUIPIBOfI CTOUMOCTH, OHpCI[CHCHHOﬁ Ha OCHOBAaHHUH OTYCTa OI.[CHIJ_II/IKa),
NPUMCHACMBIX JIsI OLUCHKU o0Hr i pOCCHfICKPIX OMHUTCHTOB B COOTBCTCTBHU C

Hacrosiumu [IpaBunamu CHA

2 Petounux - https://www.moex.com/ru/marketdata/indices/state/g-curve/
% Mcrounuk - https://www.treasury.gov/resource-center/data-chart-center/interest-rates/pages/TextView.aspx?data=yield
* Mcrounux - https://www.ech.europa.eu/stats/financial _markets and interest rates/euro area vyield curves/html/index.en.html



https://www.moex.com/ru/marketdata/indices/state/g-curve/
https://www.treasury.gov/resource-center/data-chart-center/interest-rates/pages/TextView.aspx?data=yield
https://www.ecb.europa.eu/stats/financial_markets_and_interest_rates/euro_area_yield_curves/html/index.en.html
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- nmara, mpuxojsmiascs Ha 11 paGounii NeHb, CICHYIOMIMA 3a JaTON OKOHYAHUS
pa3MelleHus,
CIpaBeUIMBasi CTOMMOCTb JIOJITOBBIX LIEHHBIX Oymar onpesesieTcs: B 001eM Mopsiake B

cootBercTBUU ¢ [IpaBunamu CHA.

YpoBens 3 aasi eBpooduuMranuii, HOMHHUpPOBaHHbIX B jAo/uiapax CIHIA, u B
OTHOIIEHHH KOTOPBIX M3BeCTeH KOHEYHbI 3aeMIIMK (110 JaHHBIM cucTeMbl cbonds.ru, RuData,
rd.interfax.ru), mpm 3TOM «cTpaHoii pucka» 3aemMuuka siBiasiercss Poccusi, crpaBemuBas
CTOMMOCTb OIpPEAETSAETCS] COIVIACHO MOJIENM OLEHKU CIPaBeAJIMBON CTOMMOCTH pYyOJIEBBIX
oOnurauuii Ha ypoBHE 3 €O CIEAYIOIIMMH M3MEHEHHSIMH MpPU pacdyeTe MEIUaHHOTO KPEAUTHOTO
crpena:

Ecnu nns onieHnBaeMoi OJATOBOM IIEHHONW OyMard OCHOBHBIM PBIHKOM SIBJISIETCS OMPKEBOI
PBIHOK, TO MEIMAHHBIN KpeauTHBIN cripen (CrSpread) paccuuThIBaeTCsl HA OCHOBAHUW BBIOPAHHBIX
VYnpasinsronieil KoMIIaHUEH aHaJOTUYHBIX JTOJITOBBIX LIEHHBIX OyMmar, Jj1sl KOTOPbIX Ha JaTy pacueTa
CUYA (wnu B mpeasIayIuii TOPTOBBIN J€HB, eciiu aara onpeneneHuss CUA sBiseTcs He TOProBBIM
JTHEM) PBIHOK MTPU3HAETCS aKTUBHBIM.

Ecnu nns oneHmBaeMo#l JOJNTOBOM IIEHHOW OymMaru OCHOBHBIM PBIHKOM  SIBJISICTCS
BHEOMPKEBOW PBIHOK, TO MEIWAaHHBIN KpeauTHbId crpen ( CrSpread ) paccuuThiBaeTcs Ha
OCHOBAaHUU BBIOpAHHBIX YTPaBISAIONIEH KOMIIAHUEH aHAJIOTMYHBIX JOJTOBBIX LEHHBIX Oymar, ajis
KOTOpBIX Ha gary pacuera CHA (w1 B TpenbIAyIINil TOPTOBBIM JI€Hb, €CIU JaTa OINpeaciICHUs
CYA sBnsieTcst He TOPrOBBIM JHEM) €CTh IIEHBI BTOPOTO YPOBHSI.

JlonroBas neHHass Oymara MpU3HAETCS AHAJIOTOM JJsl IeJield OIICHKH B Cilydae, eciH
OJIHOBPEMEHHO COOJIIO/IAIOTCS CIEAYIOIINE YCIOBUS:

BaJIfOTa OOpallleHHs aHajora COBIAJAET C BaJIOTOM OOpalieHHs] OLIEHWBAEMOMl JOJITrOBOM
[IEHHOW OyMmaru;

JIOpanusl aHaJora OTKJIOHSETCS OT 3HAYEHUs [IOpalUH OLICHMBAEMOM JIOJITOBOM LIEHHOMU
Oymaru Ha +/- 90 nuell. B ciydyae ecnm HEBO3MOKHO BbIOpaTh HH OIMH aHAJOT, IO KOTOPOMY
JIOpalus  yJIOBJIETBOPSIET O0O3HAUEHHOMY YCIOBHUIO, JOIMYyCKaeTcs BBIOOp aHANOroB C
MIPOU3BOJILHOM IIOpalMel, IPU YCIOBUU, YTO CPEIHEB3BEIICHHAS JIOPALMS MHOKECTBA JI0JITOBBIX
LIEHHBIX Oymar, BEIOpaHHBIX B KAU€CTBE aHAJIOTOB, YJOBJIETBOPSET 0003HAUEHHOMY YCIIOBHIO;

aHAJIOT OTHOCHUTCA K TOHM K€ PEUTHHIOBOM IpYIIE, YTO U OLEHUBAcMas JOJToBas LICHHas
Oymara;

aHaJOr SIBISETCA JOPYTMM BBIIYCKOM TOTO K€ 3MUTEHTA, YTO W OLIEHMBaeMas J0JIroBas
lleHHasg Oymara, a B clydae OTCYTCTBUSI - OMMTEHT aHajiora OTHOCHTCA K TOMY e
arperupoBaHHOMY CEKTOPY SKOHOMHUKHM M CTPaHOM pHUCKA AMHUTEHTA/KOHEYHOro 3aeMiuka (Io
JTaHHBIM cucTeMbl cbonds.ru, RuData rd.interfax.ru) sBinsercs Poccus.

Jlonrosast 1ieHHast Oymara MO>KeT OBbITh OTHECEHa K OJTHON M3 YeThIPEX PEHTHHIOBBIX TPYIII
B 3aBUCHUMOCTU OT KpPEIUTHOTO PEHTHHIa Y BBIIyCKa JOJTOBOM IIeHHOM OyMaru (KpeauTHBIN
PEUTHHT B BaJIIOTE€ HOMHUHANA), a CIy4ae €ro OTCYTCTBHS - PEUTHHIAa SMUTEHTA WU MOPYYUTENS

(rapaHTa)/ KOHEYHOTO 3aeMINMKa IO BBITYCKY (B Clydae, €CId SMUTEHT BBINYCKa - CICIUAIBHOE
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opuanueckoe auio (SPV)) nonrosoil neHHoi Oymaru. Ilpy HalinyuMM HECKOJIBKUX PEUTHUHIOB,
BbIOMpaeTcsi HanOoJiee aKTyaJdbHBIN Ha ATy OLEHKU KPEAUTHBIA peUTHHT. Eciam mopy4utenscTBo
IO BBIITYCKY JIOJTOBOW IIEHHOH Oymaru o0ecrieyuBaeT CTIOJHEHUE 00sI3aTEeIbCTB B ITOJTHOM 00bEMeE
U (WIM) rapaHTus BblJlaHA HA CyMMY HOMUHAJIbHONW CTOMMOCTH M MPOLIEHTOB IO TaKUM JIOJITOBBIM
LIEHHBIM Oymaram, TOo BbIOMpaeTcss HauOoJyiee aKTyaJbHbIM Ha JaTy OLEHKHU KPEAUTHBIN pedTHHT

BBIITYCKa JIOJITOBOM IIEHHOM OyMaru u nmopy4uTesis (rapaHTa).

Moody's S&P Fitch )
MerkTyHapoIHas MoK ayHAPO THas Pelitunrosas
MexnyHapoaHas nikana mKanaYH p mKanaYH P rpyImma
Baal BBB+ BBB+
Baa2 BBB BBB Pelitunrosas
rpymmna [
Baa3 BBB- BBB-
Bal BB+ BB+
Ba2 BB BB Peiitunrosas
rpynna II
Ba3 BB- BB- pyn
Bl B+ B+
B2 B B PeiitunroBas
B3 B- B- rpynna I11
BoJee HU3KUI PEUTHHT / PEUTHHT OTCYTCTBYET Peiirunrosas
b P IETEY rpymnma [V

Jia ueneid HacTosiiel METOIMKU BBIJENSIOTCS CJEAYIOIIHUE arperupoBaHHbIE CEKTOPBI
SKOHOMHUKHU:

(UHAHCOBBIN CEKTOP,

CEKTOp PETMOHANIBHBIX U MYHHUIIUIAIBHBIX BBITYCKOB;

KOPHOPaTUBHBINA CEKTOD;

CEKTOp TOCyJapCTBEHHBIX [IEHHBIX OyMar.

Kpeautneiii crpen no kaxiaomy anainory (CrSpread;) paccuuTbiBaeTCs B CIEIYIOIIEM

MOPSIJIKE:
CrSpread; =YTM; —;
rie
YTM; — noxoaHoCTh K moraimieHuto/odepTe i-oro aHanora no 1eHe 3aKpbIThs;
r; — Oe3puckoBas crtaBka B jgoiuiapax CIIIA, cooTBercTByrOmas CpOKy 10
norameHusi/opeptel i-oro ananora. [lopsmox ompeneneHuss Oe3pUCKOBOM CTaBKM YKa3aH B

IIpunoxenun 7.5.

MenuaHHBIN er,[[PITHBIfI CIIpeJ] pacCUYUTBIBACTCA 3a IOCJICIHUC 20 TOProOBBIX JHEeW Ha
OCHOBAHHHU TOJYYCHHBIX KPCAWUTHBIX CIIPCAOB aHAJIOTOB. HpI/I pacueTe 3HA4YCHUA MCIAUAHHOI'O
KpCAUTHOTO CHpcla MNPOMCKYTOUYHBIC OKPYIJICHUA 3HAYCHUI CrSpreadi HC MPOU3BOIATCA,
PE3YyIbTAT pacucTa OKPYIJIACTCA MO MpaBUJIaM MATEMATUYCCKOTO OKPYIJICHHUA C TOUYHOCTBIO OO 2

3HAKOB MOCJIE 3aMlsATOM.
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s eBpoobOnuranuii, HOMUHHPOBAHHBIX B PyOJIsX, HCIOIB3yeTCs 03 M3MEHEHUU MOJEIhb
JUTSL OIIEHKH CTOMMOCTH POCCUHCKUX OOUTAIM Ha 3 ypOBHE.
Hcnonb30BaHmne CHpaBeIIMBON  CTOMMOCTH, OIPEACICHHOW Ha OCHOBAaHWUU OTYETa

OLCHIIMKA, OI'PAHUYUBACTCA YCIOBUAMHU, IMPUMCHACMBIMHU B ClIy4a€C BO3HHMKHOBCHUA CO6I)ITI/II\/JI,

BEIYIIHNX K 0OECIIEHEHUIO aKTUBA B COOTBETCTBUH ¢ [Ipuiiosxkenuem 7.5.

4.17.1.5. CnpaBemyiuBasi CTOUMOCTh OOJUTAIMi JOTIOJHUTEIHHOTO BBIMYCKA, BKIFOYEHHBIX
B COCTaB AaKTHBOB TIaCBOTO0 HMHBECTHIIMOHHOTO (OHIA B pe3yJbTaTe pa3MEHICHUS ITyTeM
KOHBEPTAIMHM B HUX KOHBEPTUPYEMBIX OOJTUTAINI, COCTABIISIBIINX YKa3aHHbBIE aKTUBBI, TPU3HACTCS
paBHOI crpaBeyIMBONl CTOMMOCTH OOJMTalui BBIMYCKA, MO OTHOIIEHHIO K KOTOPOMY TaKOM
BBIITYCK SIBJISIETCSI JOMOJHUTEIBHBIM. [l0JIOKEHMS HACTOSIIErO0 MyHKTAa MPUMEHSIOTCS JI0 JaThl
BO3HUKHOBEHHS CITPaBEUIMBON CTOMMOCTHU OOJHMTraiuii, BKIIOUYEHHBIX B cOcTaB akTUBOB DoH1a,
WJTU 710 TIPOBEACHUS UX OIEHKH OlleHIuKoM DoHa.

4.17.1.6. CripaBeiyTiBasi CTOMMOCTH OOJIMTAITH, ITOJTydEHHBIX B Pe3y/IbTaTe KOHBEPTAITHH.

CrnpaBennuBasi CTOMMOCTh OOJMTAIMii HOBOTO BBIMYCKa, BKIFOYEHHBIX B COCTaB aKTHBOB
MaeBOro0 MHBECTUIIMOHHOTO ()OHAA B pe3yibTaTe KOHBEPTAIIMH B HUX KOHBEPTUPYEMBIX II€HHBIX
OyMmar, MpU3HAETCS PAaBHOW CIPaBEJIMBON CTOMMOCTH KOHBEPTHPOBAHHBIX IIEHHBIX OymMmar,
JIeIEHHOM Ha KOJMYECTBO OOJIMraiuii, B KOTOpoe KOHBEPTUPOBAaHA OJIHA KOHBEPTHUpYeMasl LIeHHas
Oymara. IlonoxxeHus Hacrosiiero adb3ana MPUMEHSIOTCS 10 J1aThl BOSHUKHOBEHUS CIIPaBEAJIUBOI
CTOMMOCTH OOJUranuii, B KOTOpble ObUIM KOHBEPTUPOBAHBbl KOHBEPTHUPYEMBIE LIEHHBIE Oymarw,
COCTaBJISIBILIME AKTUBBI 1A€BOTO MHBECTUIIMOHHOTO (hoHIA.

CrpaBeaniuBas CTOMMOCTh OOJIUTAIMii HOBOTO BBIMYCKa, BKJIIOUEHHBIX B COCTaB aKTHBOB
MaeBOT0 MHBECTUIIMOHHOTO (OHIAa B pe3ylibTaTeé KOHBEPTALMHM B HUX OOJUTAlMid, COCTaBIISBIINX
yKa3aHHbIE aKTUBBI, MpPH PEOPraHu3alllud SMUTEHTa TaKuX OOJUrauuMi NpU3HAETCS pPaBHOM
CIPaBeUIMBOM CTOMMOCTH KOHBEPTUPOBAHHBIX OOIUT ALIUH.

[TonoxeHust HACTOAIIEr0 IyHKTAa MPUMEHSIOTCS A0 AaTbl BOZHUKHOBEHHS CIIPAaBEIIMBOMN
CTOMMOCTH OOJHMTranuii, BKIIOUEHHBIX B COCTaB akTUBOB DoHAA, WM 10 MPOBEACHHUS UX OICHKU
oneHirkom doHna.

4.17.1.7. CnpaBemuBasi CTOMMOCTh obOnuranuii mpusHaetrcst pasuoit 0 (Homw), B cioydae
HACTYIUICHMS 1aThl ITOJIHOTO MOTalleH!s HOMUHAJIA B COOTBETCTBUHU C YCJIOBHUSIMU BBIITYCKa IIEHHBIX
Oymar - ¢ JaThl OTpaKEHUs B AEOUTOPCKOM 3aJI0JHKEHHOCTH CyMMbl HOMHHAJIA K TMOJIYYEHHUIO IO
JaThl TIOJTHOTO MOTAIIEHUSI HOMUHANIA B COOTBETCTBUU C YCIIOBUSMU BBIMTYCKa IIEHHBIX OyMar.

B cnydae Qaxtudeckoii mepemaud (yCTYNKH) BCEX HMYILECTBEHHBIX M HMHBIX TPaB IO
€BpPOOOIUTAlUSIM POCCUUCKUM OPUAMYECKUM JIMIIAaM B TMPOIECCe 3aMelleHus OoOaurauuii u
npu3HaHuM B cocTtaBe umyiiectBa [IM® nebutopckoil 3aJ0DKEHHOCTH B pe3ylbTaTe TakKoi
nepenavyn, CipaBeUIUBas CTOMMOCTh TaKUX IMEPEIaHHBIX eBpooOnHranuil mpusHaercs paBHOU 0
(Honp) ¢ maTel mepenauu mpaB A0 AAThl MPEKPAIICHHs YCTYIKA UMYIIECTBEHHBIX M UHBIX MPaB MO
eBpooOIMranusM (0 JaThl BO3BpaTa paHee YCTYIUICHHBIX HMMYIIECTBEHHBIX M HMHBIX TPaB IO

€BPOOOIIUT ALIUAM).
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4.17.1.8. CnpaBemnuBasi CTOMMOCTb OOJHMranyii KOPPEKTUPYETCS B COOTBETCTBUHU

C TIOPAJIKOM, YKa3aHHbIM B [Ipriioxkenuu. 7.5. Kk HacTosmmMm [IpaBunam.

4.17.2 Kputepun npusHanus (MpeKpameHusi NpU3HAHUA) AKTHBOB

4.17.2.1. OGnuranuy TPU3HAIOTCS aKTHBOM C JaThl 3aYMCIICHUS IICHHBIX Oymar Ha CueT
Jerno Ynpasistouei kommanuu GoHpa.

4.17.2.3. O6nuranuu npeKpamiaT Npu3HaBaThCs AaKTUBOM:

- C JIaThl CTIIMCaHUs IEHHBIX OyMar co c4eTa JIeno ynpasistonield kommanuu oxpa,

- C JaThl BHeceHMs 3amucu o jgukBuaauuu smuteHta B EI'PIOJI mwnu ananormunom

peecTpe HHOCTPAHHOTO TOCYIapCTBA, B KOTOPOM 3apETUCTPUPOBAH IMUTEHT aKIUH .

4.17.3 llopsinok NpU3HAHNUS PHIHKOB AKTHBOB U 005132TEJIbCTB AKTUBHBIMU
4.17.3.1. YcranosieH myHkToM 3.1. HacTosmux [TpaBwr.

4.17.4 UcTOYHUKHN JAaHHDBIX

4.17.4.1. JlanHple 0 OHMpPXKEBBIX KOTUPOBKAX, PACCUUTAHHBIX HA AKTUBHOM (OCHOBHOM)
PBIHKE.

4.17.4.2. Odunumansusiii caiit HKO AO HP/I.

4.17.4.3. OT4ueT OLEHIUKA.

4.18. Jorosop PEIIO

4.18.1. lonycTuMBIe MeTOAbI ONpeaeeHNsl CIPaBelJINBOH CTOUMOCTH

4.18.1.1. ChpaBemiuBas CTOMMOCTh KPEIUTOPCKOW/AEOUTOPCKON 3aT0JKEHHOCTH I10
noroBopam PEITO ouenuBaercst B pa3Mepe COOTBETCTBEHHO IMOJIyUYEHHBIX/TIEPEIaHHbIX JACHEKHBIX
cpeactB mo mnepBod yactu gorosopa PEIIO no momeHTa MCHOJIHEHUST BTOPOMl 4acTH JOTOBOpa
PEIIO ¢ yyeToM MpOIEHTOB, MOJJIEKAIIMX IOJy4YEHUIO/yIJIaTe B COOTBETCTBHM C YCIOBUSIMU
norosopa PEIIO.

Ecnu cTtoumocTh neHHbIx Oymar mo Bropoi yactu goroBopa PEIIO ckoppekTupoBaHa Ha
CYMMY BBIIIJIAT JOXOJIOB 10 IIEHHBIM Oymaram, nepenanHsiM 1o gorosopy PEIIO, unu cymmy MHBIX
BBIIUIAT, OCYIIECTBIsIEeMbIX B pamkax jgoroBopa PEIIO, To pacuer chnpaBeasiMiBOi CTOMMOCTH
KpeAUTOPCKOM/neduTopcKkoil 3amomkeHHocTd 1o noroBopy PEIIO ocymiecTBusiercs ¢ ydeTom
COOTBETCTBYIOIINX BBHITLIAT.

4.18.1.2. CnipaBemBasi CTOUMOCTb LIEHHBIX Oymar, nepeanubix @oHI0M 10 MepBOi yacTu
PEIIO B Teyenue nepuoia OT AaThl UCTIOIHEHUS MepBOM yacTu porosopa npsiMoro PEIIO no natel
ucrnoyiHeHus1 BTopoit yactu norosopa PEINO kaxaprit pabouuii 1eHb ONpeaensieTcsi B COOTBETCTBUH
c myHktamu 4.13 — 4.17 nacrosuux Ipasun onpenenenust CHA.

4.18.1.3. CnpaBemnuBasi ctouMocTh obs3arenbctBa [IM® mo npuoOpeTeHHio IEHHBIX
Oymar, paHee MOJY4YeHHBIX MO JoroBopy oOpatHoro PEIIO u peann3oBaHHBIX OO MOMEHTa

UCTIOJHEeHUs1 BTOpoi uactu caenku obpatHoro PEIIO, ompenensiercs B pasmepe CIpaBeIMBOM
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CTOMMOCTH TaKHX LEHHBIX OyMar B COOTBETCTBMM C IMyHKTamu 4.13 — 4.17 Hacrosuux [IpaBun
onpenenenus CHA.
4.18.1.4. CnopaBemmuBasi CTOUMOCTh JEOMTOPCKOW  3aJI0JDKEHHOCTH K  TIOJy4EHHIO

IepelaHHbIX JIEHEKHBIX CPEJCTB 10 MepBoi yacTu gorosopa obpatHoro PEIIO xoppektupyercs B

Cllydae BO3HUKHOBEHUS COOBITHI, IPUBOISIINX K OOSCIICHCHHUIO, B COOTBETCTBHH C [IpHIIOKCHHEM
7.5 x wnacrosmum IlpaBunam. Cnmcok cCOOBITHI, NPUBOAAIIMX K OOCCIICHEHHIO, YKa3aH B

Ipmnoxenun 7.5.

4.18.2 Kputepuu npusHanus (mpekpanieHus NpU3HAHNs) AaKTHBOB

4.18.2.1. Tlo moroBopam mpsimoro PEIIO (mpomaBmom meHHBIX OyMar MO IEpBOM YacTh
norosopa PEIIO siBnsercs Ynpasmstomas komnanus 1.Y. @onpa):

- O6s13aTenbetBa POHIA TO BO3BPATY JEHEXKHBIX CPENCTB, MOJYYEHHBIX MO IMEPBOM
yacTtu aorosopa npsmoro PEIIO;

- Lennsie Oymaru, nepenannbie ®onmom no nepsoit yactu gorosopa mnpsimoro PEIIO,

MIPU3HAIOTCS / IPEKpaIlaoT MPU3HABATHCS:

- Ha JaTy HCIOJHEHHs nepBoil yactu gorosopa PEIIO, mpusHaercs kpeauTopckas
3aJ0JDKEHHOCTh B CYMME IOJIYYEHHBIX JEHEXKHBIX CPENCTB Mo mnepBod yactu gorosopa PEIIO,
YBEIMYEHHAas Ha CyMMY IPOLIEHTOB, PAacCUMTaHHbIX Ha nary omnpezaeneHuss CYA no craske,
MPEAYCMOTPEHHOM TOTOBOPOM/OMPIKEBOM CICIIKOM;

- Ha JaTy MCHOJHEHUs BTOopod yactu goroBopa PEIIO mpoucxonut mnpekpaiieHue
MPU3HAHUSA KPEIUTOPCKOM 3aJI0JKEHHOCTH B CyMME IMOJYYEHHBIX JEHEXKHBIX CPEJICTB IO NEPBOU
yactu. B cinyyae ecnu ucnosiHeHHe 00s3aTeNbCTB He OyleT BCTPEUHBIM, MOJ JAaTON MCHOJIHEHHS
BTOPOH YacTu, MpUHUMAeETCcs 0oJiee MO3AHAS U3 JIBYX JaT: MOCTaBKU WM OTLIATHI,

- MpeKpalleHue MpU3HaHuA HEHHBIX Oymar nepefaHHbIx o npsmomy norosopy PEITO
HE MMPOUCXOIUT.

4.18.2.2. Tlo moroopam obOpatHoro PEIIO (mokymarenem IeHHBIX OyMar Mo JOTOBOPY
PEIIO no nepBoit yactu PEIIO sBnsieTcs ynpapmnstomas komnanus [[.Y. @onpa):

- neOuTopcKasi 3a/I0JDKEHHOCTh K TMOJIYYEHUIO TEPeJaHHBIX JIEHEKHBIX CPEICTB IO
nepBoii yactu gorosopa ooparnoro PEITO.

- 0053aTeNbCTBO MO OOpPaTHOMY BBIKYIY ILIEHHBIX OyMar, MOJYYEHHBIX IO IEpBOM
YacTH, U PeaTM30BaHHBIX IO MOMEHTA UCIIOJIHEHUs 110 BTOPOil yactu gorosopa obparHoro PEITO,

MIPU3HAIOTCS / IPEKPaIatoT MPU3HABATHCS:

- NeOUTOPCKON 3a/I0JKEHHOCTH B Pa3Mepe CyMMBI JICHEKHBIX CPEACTB, NepeJaHHbIe
®ongom no nepsoit yactu gorosopa PEIIO, yBennueHHONM Ha CyMMy NPOLEHTOB, pACCUUTAaHHBIX
Ha naTy onpeneneHuss CHA mo craBke, IpeaycMOTPEHHOM 10rOBOPOM/OUPIKEBOM CHETKOM;

- MpU3HAHUE LIEHHBIX Oymar, MoJIydeHHbIX Mo mepBoi uyactu goroBopa PEIIO, ne
IIPOUCXO/IUT;

- Ha J1aTy HUCHOJHEHus BTOpod 4dactu norosopa PEIIO mpouncxomut mpekpaineHue

MpU3HAHUS 1eOUTOPCKOM 3a/I0JDKEHHOCTH KOHTpareHnTa o norosopy PEIIO;
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- Ha naty cnucanusi co cuera JIEINO menHbIx Oymar, MOJy4YEHHBIX MO JOTOBOPY
obparroro PEITO (tonpko B citydae, eciii Ha MOMeHT criucanus co cueta JIEITO neHHbIX Oymar mo
C/IeTIKaM KoJIn4ecTBO Mpu3HaHHBIX B [IM® neHHpIx Oymar paBHO HYIIO), 10 MOMEHTA MCIOJHEHUS
10 BTOPOH YacTH, npusHaercs 00s3arenscTBo [IM®D mo nmpruoOpeTeHnio TakuX HEHHBIX Oymar s

UCIIOJIHEHUS BTOpoi yactu caenku oopatHoro PEIIO.

4.18.3 Ilopsinok NpU3HAHUS PHIHKOB AKTHBOB U 005132TEJIbCTB AKTHBHBIMU
4.18.3.1. He mpumeHuMo.

4.18.4 UcTOYHMKH TAHHBIX

4.18.4.1. JloroBopsl, HA OCHOBAaHHH KOTOPHIX BO3HUKIIN aKTHUBHI / 0053aTEIbCTRA.
4.18.4.2. IcTOYHUKH JTAaHHBIX, HEOOXOAUMBIC JJIsI OTIPECIICHUS CIIPABEITMBON CTOMMOCTH

IIEHHBIX Oymar, orpeiesieHHbIE B COOTBETCTBYIOIMHKX pa3zzenax [Ipasui.

4.19. Poccniickue 1 MHOCTPAHHDBIC IENO3UTAPHLIE PACMUCKH HA IEHHbIE OyMAru

4.19.1 lonmycTUMBbIEe METO/ABI ONpe/iesIeHisl CIIPaBelNIMBOH CTOUMOCTH
4.19.1.1. Poccuiickue oeno3umapHsle pacnucKu

4.19.1.1.1. Yposens 1.

Jlis  ompeneneHUs CIpaBeAIUBON CTOMMOCTH HCHOJB3YIOTCSI LIEHBI OCHOBHOTO pBIHKA 3a
MOCJICTHUM TOPTOBBIN JCHB (M3 YKMCJIa aKTUBHBIX POCCHUHCKUX OWPIK), BEIOpAHHBIC B CIEAYIOIIEM
nopsizke (yObIBaHUS IPUOPUTETA):

a) uena crpoca (bid) Ha MOMEHT OKOHYAHHS TOPrOBOM CECCHHM POCCHICKOM OMPIKH Ha JaTy

onpenenenuss CHA npu ycnoBUU MOATBEPXKICHUS €€ KOPPEKTHOCTH;

Ilena crmpoca, onpezaenenHas Ha aary onpeaeneHus CUA, nmpuszHaeTcs KOPPEKTHOM,
€CJIi OHA HAaxXOJUTCS B UHTEpBaje MEXKIYy MUHUMAIbHOW M MaKCUMaJbHOW LIeHAMU
C/IETIOK Ha 3Ty XKe JaTy ITOU ke OUpKH;

b) cpenHeB3BelICHHAS [I€HA HA MOMEHT OKOHYaHHS TOPrOBOM CECCHM POCCUUCKON OUpkKH Ha
nary onpeznenenuss CUA, npu ycinoBuu, 4To JaHHAS 1I€HA HAXOJUTCS B Mpeeiax Clpeia Mo Cipocy
U TPeUIOKEHHUIO Ha YKa3aHHYIO JIaTy;

C) IIEeHa 3aKpBhITUS HA MOMEHT OKOHYAaHMSI TOPTOBOW CECCHU POCCHUHCKON OUpKM Ha JaTy
onpenenenuss CHA npu ycnoBUU MOATBEPKICHHS €€ KOPPEKTHOCTH;

[lena 3akpbITHsI MIPU3HAETCS KOPPEKTHOM, €CIIM PaCKPBITHI JaHHbIE 00 00beMe TOpProB 3a

JIeHb U 00beM TOProB He paBeH Hy:o ¢ nposepkoit (CLOSE)<>0.

Ecnu nennas Oymara TopryeTrcs Ha POCCHHCKOI OHMpike B pekuMax TOProB ¢ pacyeTaMu B
pyONsiX M MHOCTPAHHOM BaJtOTe, U Takas Oupika MPU3HAHA aKTUBHBIM OCHOBHBIM PBIHKOM, TO JUIS
BbIOOpA CIIpaBeUIMBOM LEHBl HCIOJIB3YIOTCS NPUOPUTETHO IIEHBI TOTO pEXHMa TOProB, IO
KOTOPOMY Ha JIaTy OLICHKH OIlpejesieH HauOoJbIHUKA 00BeM MO KpUTEpUSM BbIOOpAa OCHOBHOTO
pBIHKa, YCTAaHOBJICHHBIM B HacTosuux [IpaBunax. B ciyuae, eciu HM O7lHA U3 1I€H MO BHIOPAaHHOMY
PEKUMY TOProB B ONpECICHHON BaliOTe HE MOXET OBbITh MCIOJb30BaHAa Ha JaTy OLEHKH, TO
UCTIOJIb3YIOTCS LIEHBI Ha Ty K€ JaTy M0 peXHMy TOProB B JPYroi BaJltOTe ¢ 0OBEMOM TOProB IO
KPUTEPHSIM BHIOOPA OCHOBHOTO PBHIHKA B TIOPSIIKE YMEHBIIICHHS.
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4.19.1.1.2. YpoBeHs 2.

JUia 1emno3uTapHbIX paclMCOK, MPEACTABISAEMBbIM aKTUB II0 KOTOPBIM TOPryercs Ha
JOCTYIIHBIX PhIHKAX:

B CJIyyae OTCYTCTBHUS LIEHBI IIEPBOTO YPOBHS MCHOJIB3YETCS LI€HA NPEICTABISIEMON LIEHHOU
Oymaru (0a30BOro aKTHWBa), OMpECICHHAs B COOTBETCTBHH C MOJEISMH OLECHKH CTOMMOCTH
LIEHHBIX OyMar, JUIsl KOTOPbIX OIIpeNesieTcs aKTUBHBIA PHIHOK B 3aBUCUMOCTH OT SMUTEHTa OyMaru
(poccuiCKuit/MHOCTPAHHBIH ).

JUig eno3uTapHbIX PACIUCOK, MPEACTaBISEMBbId aKTHUB IO KOTOPHIM HE TOpPryeTcsl Ha
JOCTYIIHBIX PhIHKAX:

B CiIydae OTCYTCTBMSI LIEHbI IEPBOTO YPOBHS CIIpaBeAJMBas CTOMMOCTb JEMO3UTapHOU
pacnucku onpenenserca no moaenu CAPM B mnopsake, yCTaHOBIEHHOM /Ui OLIEHKH aKIUH
MHOCTpPAaHHBIX 3MHUTEHTOB, B TOM 4YHCJIe MaeB (aKiuil) MHOCTPAaHHBIX WHBECTUIMOHHBIX (HOHJIOB,
aKIUi MeXIyHapOIHBIX KOMIIAHUHN U JE€MO3UTAPHBIX PACITHCOK.

4.19.1.1.3. YposeHs 3.

B cnygae, ecnu cnpaBeninBasi CTOMMOCTb POCCHUICKUX AETO3UTAPHBIX PACHIMCOK HE MOXKET
OBbITh onpeseneHa Ha nary onpeeneHus CTOUMOCTH YHUCTBIX aKTHUBOB
C  wucnoip3oBaHMeM  YpoBHe | w2, chopaBemiMBas — CTOMMOCTb  POCCHUHCKHX
JIeTI03UTapHBIX pacmiucok ompenensercs Ha OCHOBAaHUU oTyeTa OIICHILIMKA.

HpI/I OTCYTCTBHH OTUECTA OLUCHINMKA CIIPABCAIIMBYIO CTOMMOCTDE OIIPCACIINTE HEBO3MOKHO.

4.19.1.2. Hnocmpannvle 0eno3umapHvle pacnucKku

4.19.1.2.1. Yposens 1

BupxeBbie 1IeHbl UCIOJIB3YIOTCS TOJIBKO MPHU HAJIMYUU JOCTYIA U BO3MOKHOCTH COBEPIIATH
C/IEJIKM Ha TaKUX OHpxKax.

4.19.1.2.1.1 Xparnenue yenuvix bymae ocywecmensemcs yepez HKO AO HP/]

LleHbl OCHOBHOTO PBIHKA M3 YMCJIA AKTUBHBIX POCCHUICKUX OUpK 3a MOCIEIHHI TOProBBIN
JICHb B TOPsIIKE YObIBAaHUS IPUOPUTETA!

a) 1ueHa cripoca (bid) Ha MOMEHT OKOHYaHHUS TOPTOBOM CECCHUHM POCCHIICKOM OMPIKU Ha 1aTy

onpenenenuss CHA npu ycnoBUU MOATBEPXKICHHUS €€ KOPPEKTHOCTH;

Ilena cmpoca, ompenenenHass Ha naty ompeneneHus CUA, mpu3HaeTcss KOPPEKTHOH,
€ClIi OHA HAaXOJIUTCS B WHTEpBAJe MEXKIy MUHUMAIbHOW U MaKCUMAIbHON IIEHAMH
C/IETIOK Ha 3Ty XKe JaTy ITOH ke OUpKH;

b) cpenHeB3BelICHHAS [IeHA HA MOMEHT OKOHYaHHS TOPTrOBOM CECCUM POCCHICKON OMpKU Ha
nary onpenenenuss CUA, npu ycinoBuH, 4TO JaHHAS 1I€HA HAXOAUTCS B MpeeNiaxX CIpeaa Mo Cipocy
Y TIPEUIOKEHUIO Ha YKA3aHHYIO JIaTy,

C) IIEHA 3aKpBITUS HA MOMEHT OKOHYAHHS TOPrOBOM CECCHUU POCCHICKOW OMpKHM Ha AaTy
onpenenenuss CYA npu ycnoBUM MOATBEPKICHUS €€ KOPPEKTHOCTH;

Ilena 3akpbITHsI MIPU3HAETCS KOPPEKTHOM, €CIIM PaCKPBITHI JaHHBIE 00 00beMe TOpProB 3a

JIeHb U 00bEM TOProB He paBeH Hy:o ¢ nmposepkoii (CLOSE)<>0.
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4.19.1.2.1.2 Xpanenue yennvix oymae ocywecmensemces ne wepez HKO AO HP/]

LleHBI OCHOBHOTO PHIHKA U3 YHMCIIAa aKTHBHBIX HHOCTPAHHBIX OUPK 3a MOCIEAHUN TOPTOBBIN
JICHb , BBIOpAaHHBIE B CIIEAYIONIEM MOpsiaKe (yObIBaHUS IPUOPUTETA):

a) mena cnopoca (bid last,) Ha TOproBoW IUIOMAAKE WHOCTPAHHOW OWpXKH Ha Jary
onpeneneHuss CHA;

Lena cnpoca, onpeneneHHas Ha aatry onpeneneHus CUA, npu3HaeTcsi KOPPEKTHOM, €ciu
OHa HAXOJWTCS B MHTEPBAJE MEXIy MUHUMAIBHOW M MaKCHMAaJbHOH IEHAMHU CIENIOK Ha ATy XKe
JaTy 3TOM ke OUpXKu;

b) mena 3akpeiTus (px_last) Ha TOProBo#l MJIOMIAKE WHOCTPAHHOW OWUpXKU Ha JaTy
onpenenenuss CHA mpu ycIOBHH MTOITBEPKACHUS €€ KOPPEKTHOCTH;

IleHa 3aKkpbITHsI TPU3HAETCS KOPPEKTHOM, €CIIM PACKpPBITHI JaHHBIE 00 00BEeMe TOPTOB 3a

JIeHb U 00bEM TOPTOB HE PABEH HYIIO.

IleHpl OCHOBHOTO pBIHKAa M3 YHCIA AKTHUBHBIX POCCHHCKUX OHpXK (3a HCKIIOYECHUEM
MockoBCKO# OUpkKH) 3a TIOCIETHUN TOPTOBBIN JIEHb B MOPSAKE YOBIBAHUS MPUOPHUTETA:

a) uena crpoca (bid) Ha MOMEHT OKOHYAHHSI TOPrOBOM CECCHH POCCHUICKON OMPIKH Ha JaTy

onpeneneHus CHA npu ycaoBUM TOATBEPXKACHUS €€ KOPPEKTHOCTH;

Ilena cmpoca, omnpenenenHass Ha npary omnpeneneHuss CUA, mpuszHaercss KOPPEKTHOM,
€ClIi OHAa HAXOJIUTCS B HHTEpPBaJe MEXKIYy MHUHUMAIbHOW M MaKCUMalbHOM II€HAMH
C/IETIOK Ha 3Ty XK€ JaTy ITOU ke OUpKH;

b) cpenHeB3BelIeHHAs! [IEHa HA MOMEHT OKOHYaHUsI TOPrOBOM CECCUU POCCHICKON OMpKU Ha
nary onpeznenenuss CHA, npu ycioBuu, 4To JaHHAS LI€HA HAXOIUTCS B Ipeeliax Crpea 1o cupocy
U IPeUIOKEHHUIO Ha YKa3aHHYIO JIaTy;

C) LIeHa 3aKpbITHS HA MOMEHT OKOHYAaHUS TOPrOBOIl CECCHUU POCCHICKONW OMp:KH Ha AaTy
onpenenenuss CHA npu ycnoBUU NOATBEPKICHHS €€ KOPPEKTHOCTH;

Ilena 3akpeITHUs MPU3HAETCS KOPPEKTHOMW, €CIIM PAaCKPBITHI JAaHHBIE 00 00beMe TOpProB 3a

JIeHb 1 00beM TOProB He paBeH Hy:Io ¢ mpoBepkoit (CLOSE)<>0.

4.19.1.2.2. Yposens 2

4.19.1.2.2.1 Xpanenue yennvix bymae ocywjecmensemcs uepes HKO AO HPJ]

Mojienb OIIeHKH, OCHOBaHHasi Ha KOPPEKTHPOBKE McTOpuueckoi 1eHsl (Mogens CAPM) -
TOJIBKO JUISI LIEHHBIX Oymar, oOpaIiaronmxcst Ha pOCCUUCKUX (OHTOBBIX OMpxKax

4.19.1.2.2.2 Xpanenue yennwvix bymaz ocyuecmensemcs ne yepe3 HKO AO HP/]

Mojienb OIIeHKH, OCHOBaHHAsi HAa KOPPEKTHPOBKE MCTOpudeckoi 1eHsl (Moaens CAPM) -
TOJIBKO JIJIsl IIGHHBIX OyMar, oOpalaroniuxcst Ha poccuiickux (3a uckiatoueHueMm [TAO MockoBckas

Ouprka) ¥ MHOCTPAHHBIX (POHIOBBIX OHpKaX

Oco6ennoctu npumeHenust Mmoaenu CAPM mis neno3uTapHbIX paciucoK:
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JUig oLeHKU JENO3UTapHBIX PAaCHUCOK HCHojb3yercs BapuaHT 2 i akiuil pocCHHCKHX
aMuTeHTOB (Mosienb CAPM) ¢ ydeToMm cieayronmx 0coOeHHOCTEH.

[To memo3uTapHBIM pacHUCKaM HCIIOJIB3YETCsl PHIHOYHBIA HHACKC (OeHUYMapK) B OTHOLICHUH
0a30BbIX akTUBOB. IIpu 3TOM BBIOMpaeTcs uHAeKe (OeHYMapK) TOW OMPIKEBOH IUIOIIAIKH, B CTpaHE
KOTOpPO#l BENETCSI OCHOBHAsl JESATEIbHOCTb SMUTEHTA IPEJICTaBISIEMOrO AKTHUBA JEHNO3UTAPHOU
PacCIIUCKH.

Jlig 1eno3uTapHbIX paclUCOK B KayecTBE OE3pUCKOBOW CTAaBKH JOXOIAHOCTH NMPHUMEHSETCS
CTaBKa IO TOCYJapCTBEHHbIM OyMaram, «CTpaHa pHUCKa» KOTOPBIX COOTBETCTBYET CTpaHE, B
KOTOpO#l BENETCSI OCHOBHAsl JESATENIbHOCTb SMUTEHTA IPEJCTaBIsIEMOr0 aKTHUBA JENO3UTApHOU
PacCIUCKH.

[Ipu ucnonp3oBanuu mojaenu CAPM mist neno3uTapHBIX pacliMCcOK B Ka4eCTBE MOKa3aTess

P, UCITOJIB3YETCA II€HA 3aKPBITUA CaMOU JIENO3UTAPHON PACIIHCKH.

4.19.1.2.3. Yposensb 3

4.19.1.2.3.1 Xpanenue 1nieHHbIx Oymar ocymectsisiercs yepe3 HKO AO HPJ

1) 1eHa (CTOMMOCTH) OMpEEICHHAs C MCIOJB30BAaHNEM HAOIIOAaeMBbIX/TIOATBEPKIaEMbBIX
KOTUPOBOK, MPEAOCTABISIEMbBIX JIMIIAMU OCYIIECTBIISIIOIIMMHU MPO(PECCUOHATBHYIO IEATEIbHOCTh Ha
pPBIHKE LIEHHBIX Oymar, Ha OCHOBaHMM MOTHBUPOBAHHOTO CYXJCHHUS YTPaBISAIOLIEH KOMIIAHUU O
CIOCOOHOCTH pean30BaTh AKTUB TAKUM JIUI[AM

2) llena (cToMMOCTh) ompe/esieHHass Ha OCHOBAaHMHM OTYETa OICHINHMKA, COCTAaBJICHHOTO HE
panee 6 wmecsueB n0 gatel omnpeneiaeHus CYA mub6o O (HONB) (B ciydae IOIATBEPKIACHUS
HEBO3MOXXHOCTH PpAaCHOpsKAThCSl aKTMBOM W HalU4Msl OOCTOSTENBCTB, CBUICTENBCTBYIOIMIMX O
HEBO3MOXXHOCTH OCYIIECTBUTh HAJEKHYIO OLIGHKY aKTHBa B COOTBETCTBUM ¢ DenepanbHbIM

3akoHOM N-135 "O6 oneHouHoi# aesrenbHocTH" OT 29.07.1998 rona)

4.19.1.2.3.2 Xpanenue 1ieHHbIX Oymar ocyectsisiercss He yepe3 HKO AO HP /I

1) neHa (cTOMMOCTb) OIpeJesieHHas! C UCHOJIb30BAaHUEM HAOJII0AEMBbIX/TIOITBEPHKAAEMBIX
KOTHPOBOK, IPEJOCTaBISIEMbIX JMIIAMU OCYLIECTBIISIOUIMMHU NMPO(YECCHOHANBHYIO JIESTEIbHOCTh Ha
PBIHKE LIEHHBIX Oymar, Ha OCHOBAaHMM MOTHMBHUPOBAHHOIO CYXJEHHUS YNIPaBIAIOIIEH KOMIIAHUM O
CIOCOOHOCTH pean30BaTh aKTHUB TAKUM JIMLIAM

2) lleHa (cToMMOCTB) Ompe/eieHHas Ha OCHOBAaHWHU OTYETa OICHIIUKA, COCTABICHHOTO HE
panee 6 MmecsueB a0 Aatel ompeneneHuss CYA mm6o O (Homb) (B cioydae MOATBEPKICHHUS
HEBO3MOXKHOCTH DPACHOPSKATHCS AKTUBOM M HaJIM4YUs OOCTOSITENBCTB, CBHJETENBCTBYIOIIUX O
HEBO3MO)KHOCTH OCYILIECTBUTh HAICKHYIO OLIEHKY akThBa B cooTBeTCTBMM ¢ PDenepaabHbIM

3akoHOM N-135 "OG6 oneHouHo# aearensHOCTH" OT 29.07.1998 Tona)

4.19.1.3. CHpaBC,Z[J'II/IBaH CTOUMOCTB pOCCHﬁCKHX W MHOCTPAHHBIX ACTIO3UTAPHLIX PACIIMCOK

KOPPECKTHUPYETCA B COOTBCTCTBHU C IMOPAAKOM, YKAa3aHHBIM B [IpunoxxeHun 7.5. HaCTOAIIUX

[IpaBu.
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4.19.2 Kputepum npusHaHus (IpeKpamieHus IPU3HAHNUS) AKTHBOB

4.19.2.1. Poccuiickue W WHOCTpAaHHBIC [ETO3UTApHBIE PACHUCKM Ha IIEHHBbIE OyMmaru
MPU3HAIOTCS (MPEKpaIaoT MPU3HABATHCS) aKTMBOM Ha JaTy mnepexoja (BO3HHUKHOBEHHUS) MpaBa

COOCTBEHHOCTH HA aKTHB.

4.19.3 llopsinok NpU3HAHNUS PHIHKOB AKTHBOB U 005132T€JIbCTB AKTUBHBIMU
4.19.3.1. YcranosineH myakroM 3.1. Hactrosimux [IpaBui.

4.19.4 UcTOYHMKH TAHHBIX

4.19.4.1. JlanHple O OHMPIKEBBIX KOTHPOBKAX, PACCUUTAHHBIX HAa AKTUBHOM (OCHOBHOM)
PBIHKE.

4.19.4.2. OTUeT OLEHIIHKA.

4.20. 3210/ 2KEHHOCTh 10 _CAeJKAM, 3aKJIUYEHHLIMH Ha veaoBusax T+ (mpu _HecoBHaJeHHH

JAThI MOCTABKH, ONpeaeJeHHO0i YCI0BHSIMU JIOT0BOPA ¢ JAATOM 3aKJIIUYEHHs IOr0BOpa)

4.20.1 3a10/12KEHHOCTD M0 CAeJKaM € HeHHbIMH OyMaramu, 3aKJIl04eHHbIMH Ha ycaoBusax T+
4.20.1.1. lomycTUMBbIe METO/AbI ONIpe/ie/ieHHsI CTIPaBeAJIUBOIi CTOMMOCTH

4.20.1.1.1. CrpaBemiiBasi CTOMMOCTh 33/I0JDKCHHOCTH T10 CIENIKaM ¢ IIEHHBIMH Oymaramw,
3aKJIFOUCHHBIM Ha yCIoBUAX T+, ompesensercs B pa3Mepe pa3sHHIIBI MEX Ty BhIPAKECHHOW B PyOJIIX
CIPaBEUTMBOM CTOMMOCTBIO IICHHBIX OyMar, sSIBJISIONIUXCS MPEAMETOM CACIKH, H CYMMOM CIEIKH
B BAJIIOTE CJCJIKHU, IIPUBEICHHOM K PYOIIIO [0 TEKYIIEMY KYPCY BaJIIOTHI.

4.20.1.1.2. Tlpu ompenclieHHWH CHPABEIIMBOM CTOMMOCTH 3aJI0JDKEHHOCTH II0 CJHIEIKaM
¢ 0o0JUranusIMH, 3aKIFOUYCHHBIMH Ha YCIOBHSX T+, crpaBeljivMBas CTOMMOCTh OOJMraiui (rmakera
00Mranuii), SBJISIOIIMXCS TPEIMETOM CICIKH, C JIaThl 3aKIFOYCHUS CICIKH JO JaThl Iepexoja
mpaB COOCTBEHHOCTH Ha IIEHHbIC OyMaru, €KeIHCBHO OIPEICsIeTCS C YyYeTOM HAKOILICHHOI'O
KYIIOHHOTO JI0XOJIa, OTPEJICICHHOTO Ha JaTy pacuera IO CHEJIKE B COOTBETCTBHH C YCJIOBUSIMHU
CHENKH
WK MPaBUIaMH OpraHU3aTopa TOPros.

4.20.1.1.3. B cnyyae MOJOXKHUTEIbHON pa3HUIIBI, CAENKAa MPU3HAETCS B COCTaBE aKTHBOB
(mebutopckasi 3al0JDKEHHOCTh) Yy TMOKymHatens/ B COCTaBe 00s3aTenbCcTB  (KpEOUTOpCKas
3aJI0JDKEHHOCTh) y TIPOJIaBlia, OTPUIIATETFHOM Pa3HUIIBI - B COCTaBe 00s3aTeNbCTB (KPEAUTOPCKast
3aJI0JDKEHHOCTh) Y TIOKYIaTelNs/B COCTaBe aKTUBOB (J1IeOMTOPCKas 3a7J0JDKEHHOCTb) y TTPOIaBIia.

4.20.1.1.4. CopaBemuBasg CTOUMOCTh  J€OMTOPCKOM  3aJI0JDKEHHOCTH,  BO3HHKIIIEH
B pe3yibTaTe COBEPIIEHUS CHEIOK C IIEHHBIMH OymaraMu, 3akIIOYeHHBIMH Ha YCIOBUAX T+
(3a UCKJTIOUEHHEM OMPIKEBBIX OMepaIuii B pexxume 0e3aJpeCHbIX TOPTOB) KOPPEKTUPYETCS B clIydae

BO3HHUKHOBCHUS CO6BITHI>1, MMpUBOAAIINX K O6CCL[CHCHI/IIO, B COOTBETCTBHHU C lIpuioxeHmem 7.5

Hacrosmux [IpaBun. Circok coOBITHI, MPUBOIAIIMX K 00ECIIEHEHUIO YKa3aH B [IpuiiokeHuu 7.5.

4.20.1.2 Kputepuu npu3HaHus (MpeKpalleHusi NPU3HAHUS) AKTHBOB
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4.20.1.2.1. 3a10/DKEHHOCTD T10 C/IEJIKaM C LIEHHBIMH OyMaramu, 3aKJIFOYeHHBIM Ha YCIOBUSAX
T+ (npu HecOBNaJCHWU JAaThl MOCTABKH IICHHBIX OyMar, OMpeAeNICHHOW YCIOBHUSMHU JOTOBOpA
C TaTOM 3aKITFOUEHHSI IOTOBOPA MO TOKYIIKE / MPOJIaXKe IEHHBIX OyMmar) Mpu3HAeTCst aKTUBOM C:

- JaThl 3aKIIFOYSHUS JIOTOBOPA IO MPHOOPETEHUIO (peann3alum) eHHbIX Oymar;

- JaThl HANpPaBJIEHUS NOJTBEP)KJEHUS Ha YdacTUE€ B KOPIOPAaTHUBHOM JEMCTBUU
(akmenT odepThl) B CiIydae, €CIU YCJIOBHS HCIOJHEHUS O(epThl OnpeneicHbl M HEU3MCHHBI
710 1aThbl UCTIOJTHEHUS 0(EpTHI.

4.20.1.2.2. 3a10;DKEHHOCTD T10 CHIEJIKaM C IEHHBIMH OyMaraMmu, 3aKIIFOYeHHBIM Ha YCIOBHUSIX
T+ (mpu HecoBMaIeHWU NaThl TOCTABKU IIEHHBIX OyMmar, ONpeneseHHON YCIOBUSIMH JOTOBOpa
C JJaTOM 3aKJIIOYEHHUs JOrOBOpa MO MOKYMKE / Mpoja)ke LEHHBIX OyMar) mpekpaiiaeT npru3HaBaThCs
aKTUBOM C JaThl Mepexo/ia MpaB cOOCTBEHHOCTH Ha ILIEHHblE OyMaru MoATBEp KAECHHAs BBITUCKOMN

10 CYETY JETO.
4.20.2 3210/I2KEHHOCTD 110 C/IeJIKAM € BAJTIOTOM, 3aK/JII0YEHHBIM Ha ycjaoBusax T+
4.20.2.1. JomycTuMble MeTO/bI OIPe/ie/IeHUsl CIIPABeAJIMBO CTOMMOCTH

4.20.2.1.1. CunpaBeymBas CTOMMOCTh 3QJI0JDKEHHOCTH TIO CJeJIKaM C BalllOTOM,
3aKITIOYEHHBIM Ha YCIIOBHSIX T+ ompenensercs: B pazMepe pa3HUIIBl MEXTY TEKYIIEH CrpaBeITHBON
CTOMMOCTBIO BAIIIOTBHI, PACCUUTAHHON B pyOJIIX B COOTBETCTBHM C Hactosmmmu [IpaBuimamu
onpeneneHuss CHA, ¥ CTOMMOCTBIO BAIIOTHI B PyOssiX, 3apKCHpOBAHHOW B JOTOBOpPE HA ATy
WCTIOJTHEHUSI CIICIIKH.

4.20.2.1.2. B cny4ae MOJOXUTEILHON pa3HMIIBI, CHIEJIKAa MPU3HAECTCS B COCTaBE AKTHUBOB
(mebuTopckas 3aJ0/HKEHHOCTh) y TIOKymarens / B cocTaBe 00s3aTeNbCTB (KPEAUTOPCKAsS
3aJI0JDKEHHOCTh) Y TIPOJIaBlla, OTPHUIIATEIIEHOW PAa3HUIIBI - B COCTaBEe O00S3aTEIbCTB (KPEAUTOPCKas
3aJI0JDKEHHOCTH) Y TTOKYIaTess / B COCTaBe aKTHBOB (IOUTOPCKAs 3a/I0JDKEHHOCTD) Y MPOJIaBIIa.

4.20.2.1.3. CnpaBemBasi CTOUMOCTb  JEOMTOPCKOW  3aJ0/DKEHHOCTH, BO3HUKIIEH
B pe3ylbTare COBEPIICHHS CICIOK C BaIIOTOW, 3aKIIOUYCHHBIMH Ha  yCIOBHAX T+
KOPPEKTHPYETCS B CJIydac BO3HUKHOBEHHS COOBITHH, TPUBOIAIIMX K OOCCIICHEHUIO, B

cootBeTcTBUU C [Ipmiokenuem 7.5 x HactosimmM [IpaBmiiam. CiECOK COOBITHIA, MPUBOAAIIMX K

obecrieHeHMI0, ykazaH B [Ipunoxenun 7.5.

4.20.2.1.4 TlonoxeHus JAHHOTO IIyHKTAa MOTYT HE TPUMEHATHCI K OHPKEBBIM U
BHEOMP)KEBBIM CIEIKAaM C BAJIIOTOM, B KOTOPBIX MPEIYCMOTPEHbI CTaH/IapTHBIE YCIIOBUS PacyeToB,
UCMOJb3yeMble YYAaCTHUKAMU pBIHKa B OTHOLIEHHWH CAETOK '"cHoT" JUIsi COOTBETCTBYIOIIMX

BAJIOTHBIX Map Ha BAJIOTHOM pbIHKe MOCKOBCKOM OUPIKH.
4.20.2.2 Kpurepun npusHanus (IpeKpalieHus IPU3HAHNUs) AKTHBOB

4.20.2.2.1. 3ag0mKEHHOCTh MO CHENKAM C BAJIOTOW, 3aK/IIOUYEHHBIM Ha ycloBusAx T+
MIPU3HAETCS] AKTHBOM C:

- AAaThbl 3aKIIFOYCHHA JOTOBOpPA MO MOKYIIKE / IpOoaaKEe BAJIIOTHI.
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4.20.2.2.2. 3ai0mKEHHOCTh TO CHENKaM C BAIIOTOM, 3aKIIOYCHHBIM Ha yCIOBUSX T+
MpeKpaliaeT NPU3HABATHCS AKTHBOM C JaThl MEpexoja IMpaB COOCTBEHHOCTH Ha BANIOTYy Ha
OCHOBAHMU BBINKCKU CO CUETa, OTKPBHITOTO Ha ynpasistomnryto kommanuio J[. Y. [TN® / 6pokepckoro

OT4eTA.

4.20.3 Ilopsinok npu3HAHUS PHIHKOB AKTHBOB U 00513aTEJILCTB AKTUBHBIMU
4.20.3.1. He npumeHumo.

4.20.4 UcTOYHMKH TAHHBIX

4.20.4.1. JloroBopsI, HA OCHOBAaHHH KOTOPBIX BO3HUKIIN aKTHUBHI / 0053aTEbCTRA.
4.20.4.2. VcTOUHUKH AaHHBIX, HEOOXOAUMBIE JJISl ONPEENEHUs CIIpaBelIMBOM CTOMMOCTHU

LIEHHBIX Oymar, orpeiesieHHbIE B COOTBETCTBYIOIMMX pa3zzenax [Ipasui.

4.21. JIparoneHHble MeTAJIbLI U UX IKBUBAJCHTHI (TPEOOBAHUS K KPEJIUTHOW OPraHU3AIMAU

BBIILIATUTD JeHEKHbII DKBHBAJEHT JPATrolleHHbIX METAJJI0B)

4.21.1 lonycTUMBbIEe METO/BI ONpe/iesIeHisl CIIPaBelNIMBOH CTOUMOCTH

4.21.1.1. CrpaBemmBas CTOUMOCTh JIPAarolieHHbIX METaUIOB M TPeOOBaHUI K KpEAUTHOU
OpraHM3aliy BHIIUIATUTH ACHEKHBIM SKBUBAJICHT JIParoleHHbIX METAIJIOB ONpeAeseTcs Mo eHaMm
CIIOTOBOTO pBIHKA JparMeTaiyioB MockoBckoit Oupku (1ieHa 3akpeitusi GLD/RUB TOM s
3o110Ta; 1eHa 3akpeitust SLV/RUB TOM mist cepebpa) uicxoas U3 npuHapiexkameidn oHy Maccsl
XMUMHMYECKH YUCTBIX JIParolieHHbIX METAIOB WK o0beMa TpeOOBaHUN K KPEIUTHON OpraHu3aluu

BBIIIIIATUTDH ,HCHC)KHBII‘/'I OKBHUBAJICHT APAarouCcHHbIX METALJIOB.

[Ipu oTcyrcTBUM OMpPKEBBIX LieH Ha naTy onpexaeneHuss CHA (B ToM ducie B ciaydae, eciu
JParolieHHbIl MeTalyl He TopryeTcss Ha MOCKOBCKOW OHp)KE) CTOMMOCTh XMMHUYECKH YHCTBIX
JParolieHHbIX METaUIOB M TpeOOBaHMM K KpPEAUTHOW OpraHu3aldy BBIUIATUTH JICHEKHBIN
SKBHMBAJICHT JPArolleHHbIX METAJNIOB pacCUMThIBaeTCs Ha naTy ompenenenus CYA 1o ydyeTHbIM
neHam Ha adduHUPOBAaHHBIE IparolleHHble MeTauibl banka Poccum, mHbopManus o KOTOPBIX
pa3MenieHa Ha caiite banka Poccuu (B JHHM, KOTZia y4eTHbIE I[EHBbI Ha JparoleHHbIE METaIbl He

YCTaHABJIMBAKOTCA, HCﬁCTBYIOT NPpEAbIAYIINEC 3HAUYCHHUA YUCTHBIX I_[CH).

4.21.1.2. CnpaBequBasi CTOUMOCTb JIParolleHHbIX METANIOB HU3KOTO oboraieHus (nainee —
Cnutku [Jlope) u TpeGoBanuii k aduHaKHON OpraHU3alUM IepenaTh AParoleHHbIe MeTallbl,
noyueHHsie n3 CnutkoB Jlope B mpoiecce apdunaxka, onpeaensercs Mo IeHaM CIIOTOBOTO PhIHKa
aparMeTtainioB MockoBckoit 6upxu (ueHa 3akpbituds GLD/RUB TOM ans 30510Ta; 1ieHa 3aKpbITUs
SLV/RUB_TOM mnst cepebpa) ucxonas W3 CTOMMOCTH MacChl XUMHUYECKH UYHCTBIX JAParoleHHBIX
MetaiioB B Cnutke Jlope unm oobeMa TpeOoBaHM K apdUHAKHON OpraHu3aluy Mo Tepeaaye
noixy4eHHbIX U3 CrnutkoB Jlope AparoneHHbIX METAIJIOB, HCYUCISIEMBIX B CTOMMOCTH XUMHUYECKU

YUCTBIX APAarouCHHbIX MCTAJUIOB B MOJIYYCHHBIX CIIMTKAX.

[Ipu otcyrcTBHM OMp:KEBBIX IIeH Ha faary onpeaeneHus CYHA (B TOM yucie B ciydae, eciu

JparoleHHbIN MeTa1 He TopryeTcss Ha MOCKOBCKO OMpKe) CTOMMOCTD JIParoleHHBIX METAJJIOB U
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TpeOoBaHui K apdUHAKHONW OpraHW3aIUM pacCUMTHIBaeTCs Ha naty ompenenenus CUYA mo
yu4eTHbIM IeHaM Ha adduHUpOBaHHBIE AparoleHHble MeTaiel banka Poccum ¢ yderom
MIPOLIEHTHOTO COJCPX AHUS XUMHUYECKU YHCTOTO JIParoleHHOro Merauia (B JHH, KOT/a y4eTHBIC
IIEHbl Ha JIParoleHHBbIC METAJUTBl HE YCTAHABIWBAIOTCSA, ACUCTBYIOT MPEABIAYIINE 3HAUYCHUS

YUETHBIX 1IEH).

4.21.1.3. CrpaBeanuBas CTOUMOCTb TPeOOBaHUN K KPEIUTHOM OpraHU3allMd BbIILIATUTH
JICHE)KHBIN SKBUBAJICHT JPAroleHHBIX METAUIOB, TpeOoBaHMH K ad(UHAKHOW OpraHU3alyd IO
nepegade monydeHHbIX u3 CnutkoB Jlope paromeHHBIX METaJIOB, KOPPEKTUPYIOTCS B

COOTBETCTBUU C MOPSIIKOM, YKa3aHHbIM B [Ipunoxkenuu 7.95.

4.21.2 Kputepuu npu3HaHus (MpeKpalleHusi TPU3HAHUA) AKTHBOB
4.21.2.1. [paroueHHsble MeTaibl, B ToM uucie Cnutku Jlope, W HX 5SKBHBAJCHTHI
MIPU3HAIOTCSI aKTHUBOM C JIaThl TIepeXojia MpaBa COOCTBEHHOCTH, MOATBEP)KJICHHOTO aKTOM IIpHeMa-

nepeavn.

4.21.2.2. TpeboBaHus K KpeIUTHON OpraHU3alMy BBIIUIATUTH JCHEXKHBIH SKBUBAJICHT
JParolieHHbIX METAJUIOB MPHU3HAIOTCS aKTHMBOM C JIaThl MEpexojia MpaB COOCTBEHHOCTH COTJIACHO
BBIIIMCKE CO CYETa KPEAUTHOM OPraHM3aliy O 3a4MCICHUU Ha METAJUIMYECKUM CUET IPAarolcHHBIX

MCTAJUIOB HAa OCHOBAaHUH JOI0BOpA.

4.21.2.3. TpeboBanus k appuHAKHON OpraHU3aIluy 1Mo Tepeaade u3BaeYeHHbIX U3 CIUTKOB
Jlope IparoneHHbIX METAJUIOB IPHU3HAIOTCS AaKTHBOM C Jarhl mepenaun Crutka adduHakHON

opraHu3aluu 110 aKTy IIpueMa-rncpeaalu.

4.21.2.4. IparotieHHbIE METAJJIbI M X SKBUBAJICHTHI IPEKPAIIAIOT IPU3HABATHCSA AKTUBOM C

JAaThbl IIEpexoJa IIpaBa CO6CTB€HHOCTI/I, IOATBEPKACHHOI'O aKTOM IIpHUEMaA-IICpEaavN.

4.21.2.5. Cnoutku [ope mnpekpamiaroT MpU3HABAThCS B COCTaBe aKTUBOB PDOHIA C JaThl

nepenaun CrnutkoB Jlope appuHa)kHON OpraHu3alyy Mo akTy MpueMa-fepeiadm.

4.21.2.6. TpeboBaHusi K KpPEAUTHON OpraHM3alliy BBITUIATUTH JICHEKHBIH OSKBUBAJICHT

AParouCHHbIX MCTAJIJIOB IIPCKPALIAOT IIPHU3HABATLCA AKTHUBOM C OJIHOM U3 NaT:

- JlaTa CIIMCaHUs ¢ METAJUIMYECKOrO CYETa IParoleHHbIX METAJJIOB B COOTBETCTBUH
C YCJIIOBHSIMH JIOTOBOPA;
- nara pemeHus banka Poccun 06 oT3bIBe nulleH3UM OaHKa (JEHEXHbIE CPEACTBa
NEePeXoadT B CTaTyc Npodeld 1eOUTOPCKO 3a/10JKEHHOCTH);
- JaTa JMKBUIALMHA KPEIUTHON OpraHU3allH, B KOTOPOM OTKPBIT METAJUINYECKUI
cueT, “H(popMaIHst 0 KOTOPOH pacKpbITa B OPHUIMAIBHOM JOCTYITHOM UCTOYHUKE.
4.21.2.7. TpeboBanus k adp(puHaKHOW OpraHU3alMy M0 Tepeaade Noay4eHHbIX U3 CIUTKOB

I[ope AparouCHHbIX MCTAJUIOB ITPCKPAIIAOT NPU3HABATBCA dAKTHBOM C OJIHOM U3 JaT:

- AaTta nepeaauu AparouCHHbIX METAJIJIOB (DOHI[y, IMOJIYYCHHBIX U3 CnutkoB I[ope, 18(0)

aKTy IpueMa-repesayu;
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- nara JTUKBUAanuu adUHAKHOW opraHu3auuu, Kotopoil nmepenansl Cnutku Jope,

uHpOpMaIKA 0 KOTOPO PacKphITa B OPUIIMATBHOM JOCTYITHOM MCTOYHHUKE.
4.21.3. Tlopsaaok NpU3HAHNUS PHIHKOB AKTHBOB U 00513aTeJIbCTB AKTHBHBIMHU
4.21.3.1. He nmpumeHuMo.
4.21.4. UCcTOYHUKH JAHHBIX
4.21.4.1. Odunmansuelii caiit banka Poccun.

4.22. Xy10KeCTBEHHbIE IEHHOCTH

4.22.1 lonycTUMBbIEe METO/bI ONpe/iesieHUsl CIIPaBelNIMBOW CTOUMOCTH

4.22.1.1. CnopaBeymmBas CTOUMOCTh  XYAOXKECTBEHHBIX IIEHHOCTEH  oOmpenensercs
Ha OCHOBAaHUH OTYETA OIICHIIHKA.

4.22.1.2. CnpaBemnBasi CTOMMOCTb XYyJO)KECTBEHHBIX HEHHOCTEH, CTOMMOCTH KOTOPBIX

OMpeACIIACTCA OUCHIIUKOM, TP HAJIMYUHW ITPU3HAKOB O6eCI_[eHeHI/I$I, OonpeaAcIACTCA B COOTBECTCTBUU

¢ [lpunoxenuem 7.5 B yacTu TpeOOBaHUMN K OTUYETY OLICHIIUKA.

4.22.1.3. CropaBeymBasi CTOMMOCTh XYJIO’KECTBEHHOM ILIEHHOCTH IpHU3HaeTcss paBHOW ()
(Homp) B ciydae coObITHS, NPUBOJAIIETO K MNPU3HAHUIO XYHO’KECTBEHHBIX IIEHHOCTEH
HEMNPUTOAHBIMU ISl AaJbHENIIEr0 MCIOIb30BaHMs 110 LIEJIEBOMY Ha3HAUEHHIO - C JIaThl MOJTy4eHUS
0(UIIUATIEHOTO JOKYMEHTA O TaKOM (paxTe.

4.22.1.4. CrnpaBemivBasi CTOMMOCTh KOPPEKTHUPYETCS B Ciydae BO3HUKHOBEHHUS WHBIX

COOBITUH, TPUBOAAIINX K 00ECIICHEHHUIO, B cOOTBeTCTBUU C IlpunokenueM 7.5. CIUCOK COOBITHH,

MPUBOJAIINX K 00ECIIEeHEHNIO, YKa3aH B [IpuioskeHun 7.5.

4.22.2 Kputepuu npu3HaHus (MpeKpameHusi NpU3HAHUs) AKTHBOB

4.22.2.1. XynoxecTBeHHbIE [IEHHOCTU MPHU3HAIOTCS (MPEeKpaIaloT MPU3HABATHCS) aKTHBOM
C Jarel mepexoia (BO3SHMKHOBEHHMS) IpaBa COOCTBEHHOCTH Ha aKTHUB, MOITBEP)KICHHONW aKTOM

npreMa-rnepeiadmn.

4.22.3 Ilopsinok NpU3HAHNSI PHIHKOB AKTHBOB U 00513aT€JIbCTB AKTHBHBIMU
4.22.3.1. He npumeHumo.

4.22.4 UCTOYHHUKH JaHHBIX

4.22.4.1. OTyeThI OLIEHIIIHKA.
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4.23. CkJ1ajickoe CBUIETENbCTBO, CKIAJICKOE CBUAETENLCTBO KAK YACTh JIBOIHOI0 CKJIAJICKOI0

CBUIETENbCTBA, 3AJI0r0BO€ CBHJETEJILCTBO (BAPPAHT) KAK 4YACTh_JIBOWHOIO CKJIAJCKOIQ

CBUACTCJAbCTBA, NPOCTOE CKJIAJICKOC CBUICTEC/IHCTBO

4.23.1 lonycTuMBIe METO/IbI ONpeaeIeHusI CIIPaBeIJIUBOH CTOMMOCTH.

4.23.1.1. CnpaBeyiuBasi CTOUMOCTb CBHJIETENIBCTB OIPENEISIETCS Ha OCHOBAaHMM OTYETa

OILICHIIIMKA.

4.23.1.2. CnpaBemnBas CTOMMOCTh MPOCTOTO CKJIQJCKOTO CBHJIETEIHCTBA U JIBOWHOTO
CKJIQJICKOTO cBHUAeTenbcTBa mNpusHaercs paBHoil 0 (Honb) B ciydae HacTymieHust coObITHS,
MPHUBOISAIIETO K MPU3HAHUIO TOBapa, NMPUHATOTO HAa XpaHEHHWE HENPUTOIHBIM ISl JaTbHEHIIEro
WCTIONIH30BAHUS 10 IIEJICBOMY HAa3HAUEHHIO, — C JAThl TOJYy4eHHs] OQHIMAIBHOTO JOKYMEHTa O
TakoM (hakre.

4.23.1.3. CmpaBemmBasi CTOMMOCTb KOPPEKTUPYETCS B CIlydae BO3HHUKHOBEHHS HHBIX

COOBITHH, TPUBOAAIMINX K 00ECIICHEHHUIO, B COOTBETCTBUU C [lpunokennem 7.5. CIUCOK COOBITHH,

MPUBOIALINX K 00eclieHeHu1o, yka3aH B [Ipunoxxenuu 7.5.
4.23.2 Kputepuu npu3HaHus (MpekpameHus NPU3HAHNUS) AKTHBOB

4.23.2.1. Cknaackue CBHIIETEIBCTBA MPHU3HAIOTCS (MPEKpaIalOT MPU3HABATHCS) aKTHBOM
C MOMEHTa Iepexojia MpaBa COOCTBEHHOCTHM Ha CBUJIETENIbCTBA, B COOTBETCTBHH C YCIOBHUSIMHU
COOTBETCTBYIOILIETO JOTOBOpAa M MOJATBEP)KICHHOW aKTOM IMpueMa Mepefadd LEeHHbIX Oymar, a

TaKkkKe B CiIydasx, MpeayCMOTPEHHBIX 3aKOHO0AaTenbcTBOM Poccuiickoit denepanuu.
4.23.3 Ilopsinok NpU3HAHKSI PHIHKOB AKTHBOB U 00513aT€JIbCTB AKTUBHBIMU
4.23.3.1. He npumeHumo.
4.23.4 UCcTOYHMKH JaHHBIX
4.23.4.1. OT4UeTHI OIlEHIIIHKA.

4.24. Ilpou3Boaubie (PMHAHCOBLIE HHCTPYMEHTHI

4.24.1 lonycTuMBbIe METO/bI ONlpeAeIeHHs] CIIPaBeAJIUBOH CTOMMOCTH.

4.24.1.1. CnpaBemiuBasi CTOUMOCTb OHMPIKEBOTO PAacCUETHOTO MPOM3BOJHOIO (PMHAHCOBOTO
uHcTpyMeHnTa paBHa 0 (Housp), ecan B coctaBe omneparuii mo 6poKepcKkoMy CUeTy MpoBesIeHbl BCe
pacueTsl 10 BapuaIlMOHHON Mapixe.

4.24.1.2. CropaBeyuBas CTOUMOCTb  BHEOMP)KEBOI'O  pPacue€THOTO  MPOM3BOJHOIO
(MHAHCOBOIO MHCTPYMEHTA (3a MCKIII0UeHueM ¢GopBapaHoro koHrpakra) pasHa 0 (Hoxib) mpu sTom
B coctaBe DoHJIAa OTpaXaeTcs TaK XKe:

- neOUTOpCcKasi 3aJ0JDKEHHOCTh, KaK OILEHKa IpaBa M3 MPOU3BOJHOTO (PMHAHCOBOIO
MHCTPYMEHTA (B YaCTHOCTHU ONMIMOH-KOJI U uHble [IOU, ananornyHble JaHHOW METOIUKE OLEHKH),

€CJIn 110 YCJIIOBUSM KOHTpAKTa npu HCIIOJITHCHUH Ha Aaary ONpCACIICHUA CHA
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ObUT OBl TIOJYYEH JI0XOJ B pa3Mepe pa3HHIIBI MEXy CIIPaBeIMBONM CTOMMOCTBIO 0a30BOT0 aKTHUBA
Y IICHOH MCIOJTHEHUS! TPOU3BOTHOTO (PMHAHCOBOTO HMHCTPYMEHTA B aOCOJIIOTHOM 3HAUYEHUH;

- neduTopckast 3a70JDKEHHOCTb, Kak olleHKa npasa u3 [IOU (B yacTHOCTH ONUIUOH-TIYT
u unple [IOU, ananoruyHple NaHHOW METOAMKE OLIEHKH), €CIM IO YCIOBUSAM KOHTpakTa Mpu
UCTIOJHEHUU Ha jaaty ompexaeneHus CUA Obul OBl MOJydeH TOXOJ B pa3Mepe pasHHLbI MEXKIY
nieHo ucronaenus [IOU u cripaBeyTuBOil CTOMMOCTBIO 0230BOTO aKTHBA, €CITM MHOE HE YKa3aHO B
JIOTOBOPE, B a0COTIOTHOM 3HAYCHUU,

- KpeAUTOpCKas 3aJ0JDKEHHOCTb, KaK OLEHKa 0053aTelnbCcTB W3 MPOU3BOJIHOTO
(MHAHCOBOIO MHCTPYMEHTa (B YaCTHOCTH ONIMOH-KOUT W uHble [IDU, ananornuyHsie naHHOU
METO/IMKE OLIEHKH), B CITydae €CJI M0 yCJIOBUSAM KOHTpPAKTa MPU UCIIOJHEHUH HA JaTy ONpeAeIeHUs
CYA 06511 Obl MOJTy4eH yOBITOK B pa3Mepe pa3HULbI MEXIY CIPaBEUIMBON CTOMMOCTBIO 0a30BOTO
aKTUBa u LEHOU MCIIOJTHEHUS MIPOU3BOHOTO (uHaHCOBOTO MHCTPYMEHTa
B a0COJIIOTHOM 3HAYEHUH;

- KpeAUTOpCKas 3a/I0JKEHHOCTh, Kak olleHKa oOs3arenscTB u3 [IOU (B wacTHOCTH
ontmoH-yT U uHble [IOU, ananoruuHple JaHHOW METOJMKE OLEHKH), €CIH IO YCIOBUSIM
KOHTpaKTa MpU HCIOJHEHWU Ha naty ompeneneHus CYA Obut Obl MONydeH YOBITOK B pa3mepe
pazHUIEI MeX Ay IieHoH ucronHeHus [IOU u cnpaBeainBol CTOMMOCTBIO 0a30BOTO aKTHBA, €CITH

HMHOC HC YKa3aHO B AOT'OBOPE, B a0COJIIOTHOM 3HAYCHHH.

B cnydae ecnu 1ieHa MCHOJHEHUS OMIIMOHA SIBISETCS PACUETHOW BEIMYMHOW, €€ pacyer
MIPOU3BOJIUTCS KaXK/IbIi pabounii JeHb, UCXOMs U3 3HAUEHUS MOKa3aTesiell, BKIIOYEHHBIX B pacyer,
Ha JIaTy pacuera.

[Ipemuss 1m0 ONIMOHY OTHOCUTCA Ha JOXOIbl MJIM PacxXogsl B JaTy (PaKTUYECKOTrO

3a4YUCIJIEHUS/CITMCAHUS JCHCKHEBIX CPEACTB B €€ OILIaTy.

CrpaBeanuBas CTOUMOCTh (POPBAPAHOTO KOHTPAKTA ONpeAeseTcs Mo cienyomei hopmyne:

FV=V*(P-PxB)*Df — s KylIeHHBIX KOHTPAKTOB;

FV=V*(PkB-P)*Df — 1151 npogaHHBIX KOHTPAKTOB;

FV — cnpaBennuBas cTouMOCTh (POpPBapTHOTO KOHTPAKTA;

V — Kojan4ecTBO 0a30BOr0 aKTHBA;

P — cmpaBeanuBass cToMMOCTh 0a30BOTO aKTHBA, ONPEAETSETCS B COOTBETCTBHHM C MOJCISMU
OLIEHOK, npexycMoTpeHHbIx [ICHA;

PxB —cTOMMOCTBL 6a30BOT0O AKTHBA, 3aJI0’KCHHAA B KOHTPAKTC

Df — muckoHTHBIN (akTop, KOTOPEI onpenensercs kak: 1/(1+R)"Dn/365, rae:

Dn — konuuecTBO JIHEH 10 MCIIOJTHEHUS KOHTpPAaKTa
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R- craBka AUCKOHTHUPOBAHHA B BAJIIOTC LICHBI 0a30BOro aKTHBA:

-IUI 3aJJ0JDKEHHOCTH B PYOJISX MCHOJb3yeTcs Oe3pHCKOBasi CTaBKAa HAa CPOKE [0 HCIIOJIHEHUS
KOHTpaKTa, peaycMorpeHHast npasuiamu CHA;
-JUIsl 3aI0JDKEHHOCTH B JIOJUIApax MCIOJIB3YyeTCsl OE3pHUCKOBasi CTaBKa HA CPOKE 10 HCIOIHEHUS
KOHTpaKTa, peaycMoTpeHHas npasuiamMu CUA;
Ul 33JI0JDKEHHOCTH B €BPO HCIIOJIb3YyeTCsl O€3pHCKOBas CTaBKa HA CPOKE 10 HCIOIHEHUS

KOHTpaKTa, peaycMoTpeHHast npasuiaamu CHA.
bespuckoBast craBka onpenensiercs B cooTBeTcTBuu ¢ Ilpunoxkenuem 7.5 npapmin CHA.

Jns  omnpeneneHuss  CIPaBEIIMBOM  CTOMMOCTH — CBOII-KOHTPAKTa  HPUMEHSAETCS  MOJXO[,
YCTaHOBJIEHHBIN JUISI ONIPENIEICHUsI CIPAaBEVINBON CTOMMOCTH (OPBAPIHOTO KOHTPAKTA, C YUETOM
CJIEYIOILErO:

- Ka)XJ1asl 4acTh CBOI KOHTPAKTa pacCMaTpUBAETCS KaK OTAEIbHBIN (popBapIHBIA KOHTPAKT;

- CIpaBeUIMBasi CTOUMOCTh CBOI-KOHTPAKTa MPEJICTaBIsIeT cOO0H CyMMY CTOMMOCTEN OTAENbHBIX

€ro yacreil.

[lonyueHHsle W mepeJaHHblE B paMKaxX TapaHTHITHOrO oOecrieyeHusl LeHHble OyMmaru He

OTPaKAIOTCS B COCTABE aKTUBOB U 00s13aTEILCTB (POHA.

4.24.1.3. ]Jlns OuUpKEBBIX MPOU3BOAHBIX (PUHAHCOBBIX WHCTPYMEHTOB B Cllydae, €CIld
MOpYYCHUE Ha BBIBOJ] JICHE)KHBIX CPEICTB CO CIHEIHAIBHOTO OPOKEPCKOTO CueTa HE HMCIOJIHEHO B
TEYEHUE OJHOTO pabouero JHS C JaThl MPEIbSBICHHS TMOPYYCHUs CIPABEINBAs CTOMMOCTH

ACHCKHBIX CPEACTB Ha CUETC rapaHTHﬁHOFO obOecrieueHus onpeacIACTCa € HCIIOJIB30BAHHUEM

METOJ/IOB KOPPEKTHPOBKH cripaBeyinBoii ctoumocty ([Ipunoskenue 7.5.). JlaHHbIE 0 HEUCTIOJHEHUH
TpeOoBaHUsA OpOKEPOM MPEAOCTABISAIOTCS YIPABIAIONIEH KOMMIAaHWEH B CleNUaTIN3upPOBaHHBIM
JIeTI03UTapuil He Mo3qHee paboyero JHs, CIEAYIOUIEro 332 OKOHYaHHEM YCTAaHOBIIEHHOTO CpPOKa.
4.24.1.4. CopaBennuBasi CTOMMOCTh  MPOM3BOAHOTO  (PMHAHCOBOTO  HMHCTPYMEHTa
KOPPEKTHpYeTCsT B  cllydae BO3HUKHOBEHHUS COOBITUH, MPUBOIIIMIMX K O0OECLEHEHHUIO,

B coOTBEeTCTBUU C IIpwmoskenuem 7.5. k HactosmmM [IpaBunam. CiCOK COOBITHIA, TPUBOISIINX K

obecrieHeHMIo0 yka3aH B [Ipunoxxenuu 7.5.
4.24.2 Kputepuu npu3HaHus (NpeKpalieHnsi NPU3HAHUS) AKTHBOB

4.24.2.1. IIpon3BoaHble (PMHAHCOBBIE HHCTPYMEHTHI IPU3HAIOTCS AKTUBOM:

[Io OupxeBbIM NPOU3BOJHBIM (DUHAHCOBBIM MHCTPYMEHTaM — JaTra MpHOOpeTeHus
B COOTBETCTBUU C OTYETOM OpoKepa.

Ilo BHEOWpPKEBBIM MPOM3BOJHBIM (PMHAHCOBBIM HHCTPYMEHTAM — JaTa 3aKII0YeHUs
JIOTOBOPA, B KOTOPOM OJTHOM M3 CTOPOH sIBJIsIETCs YIpaBiisitolas koMmnanus GoHna.

4.24.2.2. IIpon3BoiHbIe (PMHAHCOBBIE HHCTPYMEHTHI MTPEKPAIIAIOT MPU3HABATHCS AKTUBAMM:

4.24.2.2.1. Tlo OupxeBbIM IPOU3BOIHBIM (PMHAHCOBBIM MHCTPYMEHTAM:

- HCIIOJIHCHUC KOHTPAKTA,
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- BO3HUKHOBEHHUSI BCTPEUYHBIX  OOS3aTENBCTB 1O KOHTPAKTy C TaKoH ke
crerQuKanue, T.e. 3aKI0YeHIe 0CETHON CICTIKH;

- 0 WHBIM OCHOBaHUSM, YKa3aHHbIM B [IpaBuiax KIMpWHTa, B yCTAaHOBIECHHOM
UM TIOPSJIKE.

4.24.2.2.2. Tlo BHEOHPKEBBIM MPOU3BOIHBIM (PMHAHCOBBIM HHCTPYMEHTAM

- WCTIOJTHEHUE KOHTPAKTA;

- MepeycTynka mpaB TpeOOBaHUS 1O JIOTOBOPY TPOM3BOJHOTO (PHHAHCOBOTO

WHCTPYMEHTA.

4.24.3 Tlopsinok NPpU3HAHHUS PHIHKOB AKTHBOB M 005132TEJIbCTB AKTHUBHBIMU
4.25.3.1. YcranoBieH myHkToM 3.1. HacTosmux [Tpaswir.

4.24.4 UcTOYHUKY JAaHHBIX

4.24.4.1. JlanHbIe 0 OMPIKEBBIX KOTHPOBKAX OCHOBHOM OHPIKH.

4.24.4.2. Otuetsl Opokepa.

4.25. ledOuTOopCcKas 3a00J3KeHHOCTh

4.25.1. lonycTuMble MeTO/IbI ONpeae/eHUsl CIPaBeIMBOH CTOUMOCTH

4.25.1.1 JleouTopckas 3a/10/LKEHHOCTD 0 NMPOIEHTHOMY (KYMOHHOMY) A0X01Y, YACTUHYHOMY /
MOJTHOMY MOTallleHHI0 IMUTEHTOM OCHOBHOTIO J10JITa 10 A0JINOBbIM LIEHHBIM OymMaram

4.25.1.1.1. B TedeHWe Bcero Cpoka TMNpHU3HAHUS JCOUTOPCKOW  3aJI0JDKEHHOCTH
OTEePALlMOHHOM:

o OueHka  cHpaBelJIUBOM  CTOUMOCTH  JeOMTOPCKOM  3aJ0JI)KEHHOCTH IO
NPOLEHTHOMY (KYMOHHOMY) J0XOJY IO JIOJITOBBIM IIEHHBIM Oymaram OIpenelsercs B pa3Mmepe,
OTIpe/IeIEHHOM Ha JaTy HACTYIUIEHUS CPOKa MCIIOJIHEHUS COOTBETCTBYIOIIETO 00s3aTeNbCTBa (IaTy
MCTEYEHHUS KYITOHHOTO MEePU0/Ia) B COOTBETCTBUH C YCIOBUSMH BBIITyCKa [IEHHOW OyMaru, u UCXoas
13 KOJMYECTBA [IEHHBIX OyMar Ha JaTy HACTYIJICHHUS YKa3aHHOTO CPOKa.

4.25.1.1.2. OueHka CHOpaBeIMBOM CTOUMOCTH JeOMTOPCKON 3a[0JI’KEHHOCTH 10
YACTUYHOMY/TIOJIHOMY TOTAlIEHUI0 IMHUTEHTOM OCHOBHOIO [0JIFA IO JOJTOBHIM LIEHHBIM
OymaraMm ompejenseTcss B pa3Mepe, OMpPelNeJeHHOM Ha JaTy HACTYIUICHUS CpPOKa HCIIOJHEHUS
COOTBETCTBYIOIIETO 00s3aTENIbCTBA B COOTBETCTBUHM C YCJIOBHUSIMHU BBIIyCKa IIEHHOW Oymaru, u
MCXOs U3 KOJIMYECTBA IIEHHBIX OyMar Ha JaTy HaCTYIUIEHUS YKa3aHHOTO CPOKa.

4.25.1.1.3. Kpurepun ¥ CpOKH KBaJIU(UKAIMU JI€OUTOPCKOW 3aJ0JDKEHHOCTH Kak
OIIEPALlMOHHOM.

B oTcyrcTBUE pU3HAKOB 00ECIIEHEHUS:

o B Teuenue 7 paboumx gHEH ¢ nmaThl TpPU3HAHUSA ACOMTOPCKOM 3aJI0JKEHHOCTH
POCCHIICKMX IMUTEHTOB, BKJIIOUAs 33/I0JDKEHHOCTh YMUTEHTOB — MEXKTyHAPOTHBIX KOPIIOPALINIA;

o B rtewenne 10 pabGoumx nHEH C HaThl MpHU3HAHUS JEOUTOPCKON 3aT0JKEHHOCTH

HHOCTPAHHBIX ODMUTCHTOB.
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4.25.1.2. leduTopckas 3a10JKEHHOCTD 110 IIPOLIEHTHOMY /I0XOY 110 [IeHEe;KHBIM CPeJACTBaM Ha
cyerax

4.25.1.2.1. CropaBeanuBas CTOUMOCTb JEOMTOPCKOM 3a/l0JKEHHOCTU IO IPOLIEHTHOMY
JOXOMy IO JCHEKHBIM CpEICTBaM Ha cyerax Ympasisiomeld komrmanun PoHOa ompenensercs B
TE€YEHHE BCETO CPOKa KBATM(PHUKALWHU 3aJ0DKEHHOCTH KaK OIEPAMOHHOW B CyMME IPOIICHTOB,
HAYMCJIEHHBIX COTJIACHO YCJIOBHSIM JIOTOBOPA/COTJAIICHUS HA CYMMY OCTaTKa IO CUETy WM Ha
CyMMY HECHI)Ka€MOI'O OCTaTKa I0 CUeTy - B CIIydae, €CIIM YCJIOBHS HAYHCICHHUS IPOICHTOB
MO3BOJISIIOT HAJIEKHO M JIOCTOBEPHO PACCUMTATh MX pa3Mep K IMOJYYSHHIO Ha JaTy ONpeAeiCHHUs
CIIPaBEIUBO CTOUMOCTH.

4.25.1.2.2. Tlo wucreyeHHWH CpoKa KBaTU(UKAIIMK JEOMTOPCKON 3aJI0JDKEHHOCTH Kak
OTIEPAIIMOHHOM, a TaKXe B CiIydac BBISBJICHUS HHBIX COOBITHIA, MPUBOIIIIMNX K OOECIICHEHUIO,

CIIpaBeUIMBasi CTOMMOCTH OTPEEISIETCS B COOTBETCTBUM ¢ [IpmnoxkenueM 7.5. CIUCOK COOBITHH,

MIPUBOJAIINX K 00ECIIEHeHNIO, Yka3aH B [Ipunoxkenun 7.5.

4.25.1.2.3. Kpurepun ¥ CpOKH KBaTU(HUKAIMKA JEOUTOPCKOW 3aI0DKEHHOCTH Kak
OTIEPALIMOHHOM.
B orcyrcTBHe mpu3HaKOB OOECIEHEHHS C AaThl NMPHU3HAHHS IO TIEPBOTO IHS MPOCPOUYKU

00s13aTeIbpCTB OAHKOM.

4.25.1.3. [leOuTOpCcKasi 3aJ0JI’KEHHOCTh IO BbIILUIATE JUBUACHIAOB MO AKIHUAM, JA0X0AAa IO
JAeNMO03UTAPHBIM pacnucKam

4.25.1.3.1. OmenHka crpaBeIMBOM CTOMMOCTH ACOUTOPCKON 3aJI0JDKEHHOCTH TIO BBITLIATE
JTUBHUJICHJIOB TIO aKIUsAM, JO0XO0Ja II0 JICTIO3MTAPHBIM pACIHCKaM B TEYCHHE BCErO CpoKa
KBATM(UKAIIMK TaKOW 3aJ0JDKEHHOCTH KaK OMEPallMOHHON HE KOPPEKTUPYETCS M OINpEICNsIeTCs B
HOMUHAJILHOW BEJIUYHNHE UCXOI U3:

° KOJIMYECTBA aKIIMI/ACTIO3UTAPHBIX PACHUCOK, YYTEHHBIX Ha cuere aerno [IM®D nHa
JaTy, Ha KOTOPYIO ONPEAETISIOTCS JIMIIA, UMEIOIINE [TPaBo Ha MOJyYeHHE TUBUICHIOB U

° 0OBSBIEHHOTO pa3Mepa IWMBHJIEHAA (0X0J1a), MPUXOMISIIETOcs Ha OJHY LIEHHYIO
Oymary COOTBETCTBYIOIIEH KaTeropuu (TUIA) 32 BHIYETOM HAJIOTOB U COOPOB B Cllydyae, €Clu 3TO
MIPUMEHHUMO.

4.25.1.3.2. Tlo wucreyeHuu cpoka KBaTu(UKAIUKA JTEOMTOPCKOW 3a/JI0JDKCHHOCTH Kak
OTICPAIlMOHHOM, a TaKkXKe B CIly4yae BBISBICHUS HHBIX COOBITUH, MPUBOAAIIUX K OOECIIEHEHHIO,

ClipaBCAjinBass CTOUMOCTH OIIPCACIISICTCA B COOTBETCTBUU C [Ipunoxenrem 7.5. Cncok CO6BITHI>'I,

MIPUBOIAIINX K 00eclieHeHIo, yka3aH B [Ipunoxxenuu 7.5.

4.25.1.3.3. Kpurepun ¥ CpoKM KBaIU(UKAMU JEOUTOPCKONW 3aJOJDKEHHOCTH Kak
OIIEPALlMOHHOM.

B oTcyrcTBHE mpu3HaKoB oOeclieHEHUs B TeueHHe 25 pabouMx JTHEeH ¢ AaThl MPU3HAHUS
NeOUTOPCKON 3a10JDKEHHOCTH POCCUHCKUX U MHOCTPAHHBIX SMUTEHTOB, a TAaKXKe MEXIyHapOIHBIX

KOPIIOPALIWH.



84

4.25.1.4. Jlebutopckasi 3aJ0/I’KEHHOCTh IO J0X0JAaM HHBECTHIHOHHBIX MaeB POCCHICKHX
IIN® u naeB (akuuii) HHOCTPAHHBIX MHBECTUIMOHHBLIX (POHI0B, MAU KOTOPHIX BXOAAT B
cocta umymecrsa IIMP, nmo goxomam O0T [10JIeBOI0 y4YacTHsl B YCTaBHOM KanuTalje
POCCHIICKHX M HHOCTPAHHBIX KOMIIAHU I

4.25.1.4.1. OueHka cIpaBeIMBOM CTOMMOCTH JEOUTOPCKOW 3a0DKEHHOCTH IO JI0XO0/aM
naeB poccuiickux [TNM® u masm (akuusM) HHOCTPAHHBIX WHBECTHIIMOHHBIX (POHIOB, IMau KOTOPBIX
BXOJIT B cocTaB mmymectBa [IM® B TedeHne Bcero cpoka KBaIM(UKAIUHM 33J0JDKEHHOCTH, Kak
ONIEPALMOHHOM ONPEIENSIETCS UCXOIS U3:

. KOJM4ecTBa HHBECTULMOHHBIX mnaeB [IM® wnu naeB (akuuil) HMHOCTPaHHBIX
MHBECTUILIMOHHBIX (POHIOB, Al KOTOPHIX BXOJAT B cocTaB umymiectBa [I®, yureHHbIX Ha cuere
neno [IN® na naty onpenenenus CHA;

. OOBSBIEHHOIO pa3Mepa [0XO0Jla MO0 WHBECTUIIMOHHOMY Tal0, YKa3aHHOTO B
COOOIIIEHNN O BBITUIATE JO0XOJa MO0 WHBECTHUIIMOHHBIM MasiM poccuiickux [IN® u masm (akmmsim)
MHOCTPAaHHBIX HWHBECTUIIMOHHBIX (DOHAOB, KOTOphlE BXOJAT B cocTaB umymiectBa [IMD, B
cootBercTBUU ¢ uHpopmanueir HKO AO HPJI, unbix noctynHbIXx HH(MOPMAIIMOHHBIX CUCTEM WIIU
OpUIMATBHBIM caliTOM (0pHUIMATBEHBIM MMCbMOM) YIPABIISAIONIEH KOMIAHUH.

OreHKa crpaBeyIMBON CTOMMOCTH JEOMTOPCKON 3a0JKEHHOCTH TI0 I0X0JaM OT JI0JIEBOTO
y4acTHsl B YCTaBHOM KalUTaje B TEUYEHHE BCEro CpoKa KBaIM(PUKALMU 3aJ0JDKEHHOCTH Kak
OIIEPALIMOHHOM ONpeseNnsieTcss B CyMMe OOBSBICHHOTO J0XO0/a Ha JIOJIO BIIAJCHUS.

4.25.1.4.2. Tlo wucreyeHWH CpoKa KBaTU(UKAIIMK JEOMTOPCKON 3aI0JDKEHHOCTH Kak
OINEPALIMOHHOM, a TaKkXKe B CiIyyae BBISBICHUS HMHBIX COOBITHH, NMPUBOJAIIMX K OOECLEHEHHUIO,

CIipaBCajinBass CTOMMOCTb OIIPCACIISACTCA B COOTBETCTBUU C [IpunoxenneM 7.5. Cnucok CO6BITPII>1,

MPUBOJAIINX K 00ECIIEHeHUIO, YKka3aH B [IpuioskeHun 7.5.

4.25.1.43. Kputepun U CpPOKM KBaTU(UKAIMU JEOMTOPCKOM 3aJ0JDKEHHOCTH Kak
OIEPALIMOHHOM.

B otcyrcTBUE pU3HAKOB 00ECIIEHEHUS:

. B TeueHHe 25 pabouux JHEH ¢ AaThl MpU3HAHHS AEOUTOPCKOM 3aJ0JIKEHHOCTH IO
LEHHBIM OymMaraM pOCCUHWCKMX M HWHOCTPAHHBIX OMHUTEHTOB, a TaKKe MEKIYHApPOIHBIX
KOPIIOpaIHii;

. B TE€UEHHE BCEro CPOKa, YCTAHOBIEHHOTO PEIICHHEM O BBITIIIATE JOX0JIa OT JOJIEBOTO
y4acTHsl B YCTaBHOM KallWTaje WM WHBIM aHAJIOTUYHBIM TOKYMEHTOM, JJISl BBITUIATHI JOX0/a, €Cln
TaKO# CpOK He MmpeBbIIaeT 25 pabounx JHEH.

Ecnu ycraHOBNIEHHBIN CPOK BBITIIATHI JOXOJa OT JOJEBOTO YU4acTHs MPEBBIIIAET 25 pabounx
JHEH, To AeOUTOpCKas 3aI0JDKEHHOCTh MO BBIMJIATE J0XOJa HE MOXKET OBITh KBaNU(UIIMpOBaHA

OIIEPALlMOHHOM.
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4.25.1.5. JleOuTopckasi 3aJ0/LKEHHOCTb 10 JEHEeKHBbIM CpeACTBaM, HAXOAAIIUMCH Yy
npogeccHOHANBHBIX YYaCTHUKOB PbIHKA LEeHHBIX Oymar (najnee — 6poxep) u B HKO HKIJ
(AO)

4.25.1.5.1. CrpaBeyiiBasi CTOMMOCTD JCHEKHBIX CPEIICTB, HAXOMANIUXCS Ha cdeTe Opokepa
niu Ha cuete B HKO HKI] (AO), onpenensiercs B CyMMe OCTaTKa Ha YKa3aHHBIX CUETaX.

4.25.15.2. Tlo wucreyeHMH Ccpoka KBaTU(HUKAIMH JIEOMTOPCKON 3a0JKEHHOCTH Kak
OTIEPAIIMOHHOM, a TaKkXKe B CiIydae BBISBICHUS HMHBIX COOBITHIA, MPUBOJIIIIMX K OOECIICHEHHIO,

CIpaBeUIMBasi CTOMMOCTh OTPEENsieTCs] B COOTBETCTBUM ¢ [IpmnoxkenueM 7.5. CIIUCOK COOBITHH,

MPUBOIALINX K 00€clieHeHuIo, yKka3aH B [Ipunoxxenuu 7.5.
4.25.1.5.3. Kputepum ¥ CpoKH KBaIM(UKAIMHA JEOUTOPCKOW 3aJ0JDKEHHOCTH Kak
OIEPALIMOHHOM.

B orcyrcTBHE pu3HAKOB 00ECIICHEHHUS:

. B Tedenue Bcero nepuoja Hax0XkKAECHUS JACHEXKHBIX CPEJCTB HAa cueTax Opokepa Wiu
Ha cuerax B HKO HKI] (AO);
. B Teuenne 3 paboumx mHEH ¢ gaThl, KOTJAa YIPaBJSIONMIas KOMIIAHUS BbIpa3uia

HaMEpeHHEe O BBIBOJE JCHEXKHBIX CpPeICTB co cueTa Opokepa mwiu co cueta B HKO HKI] (AO) B
YCTaHOBJICHHOW (hOpME COTJIACHO 3aKJIFOYCHHBIM JOTOBOpaM (COTJIANICHUSM), B CIy4yae €CJIU B
TEUECHHE YKA3aHHOT'O CPOKa JEHEXKHBIE CPEACTBA HE MoJIydeHbl Ha cueT [T .

Nudopmanmio o HeucnmomHeHuu Opokepom wmim HKO HKI (AO) tpebGoanus
VYopapnsoomeid  KOMOAaHUM O  BBIBOJAE  JCHEXKHBIX  CPEICTB  MPEOCTaBlsieTcs B
Creuuanu3upoBaHHBIM  JIENO3UTapuil HE TO3[1HEe JHs, CIEAYIOIIero 3a OKOHYaHUEM

YCTAHOBJICHHOT'O CpOKa.

4.25.1.6. IIpouasi nedUTOpPCKAasi 3a10/KEHHOCTD

B pamkax nactosmux I[lpaBun k mpodeil 1eOMTOPCKON 3a0JDKEHHOCTH OTHECEHBI, B TOM
qHCclie, CIEAYIOUINE BUIbL:

. JlebuTopckasi 3a/I0JDKEHHOCTh, BO3HHKINAS B PE3YJIbTaTe€ COBEPUICHHS CHEIIOK C

HUMYyHIECTBOM HI/ICD, IO KOTOPBIM HACTYyIIHJIa HauoOojee PaHHAA aaTa pacyCToOB;

. ABaHCBI, BbIJJAaHHBIE 110 CAEJIKaM 3a cueT umyniectsa [1MD;
. Jlebutopckast 3a10JDKEHHOCTh Y Ipasistonield komnanuu nepea [TND;
. JlebuTopckasi  3a/I0JDKEHHOCTh, BO3HHKINAs IO JOTOBOpaM C  ayIUTOPCKOM

OpraHu3aliei, OLEHIIHUKOM, CHEelMaIU3UPOBAHHBIM JETIO3UTAPUEM, PETHUCTPATOPOM, OUpKEH,
ykazaHHbsIMU B I[IpaBunax 1Y 1TNO;
. Jlebutopckast 3aJ0JDKEHHOCTh, BO3HMKINAS IPH OIJIaT€ PAcXoJlOB, CBSI3aHHBIX C

AOBCPUTCIIbHBIM YIIPABJICHUCM;

. Jlebutopckas 3a/10JDKEHHOCTh MO Hajoram, cOopam, MOLIUIMHAM B OIO/DKETHI BCEX
YPOBHEW;
. Jlebutopckas 3aJ0JDKEHHOCTD 110 BO3MEIIEHHUI0 CYMMBI HAJIOTOB U3 OrokeTa PO;

° I[C6I/ITOpCKa$I 3aA0JDKCHHOCTD IO apCHIC,
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. JlebuTopckasi 3aJ0JDKEHHOCTh, BO3HHKIIAS B pPe3ylIbTaTe INEpeBOJa JICHEKHBIX
CPeICTB («ICHBIH B IIyTU»);

. Jlebutopckas 3a710JKEHHOCTh, BO3HUKIIIAS B pe3ybTaTe OT3bIBA JIMIICH3UN y OaHKa
i Opokepa;

. JleObuTopckast 33107 5KEHHOCTD I10 Cy/laM

. Wnas nebutopckas 3a0DKEHHOCTb.

4.25.1.6.1. CnpaBeayiuBasi CTOUMOCTb J€OUTOPCKOM 3a/10JDKEHHOCTH OTIPEICIISETCS:

J B CyMMe (DaKTUYECKOTO OCTaTKa 3aJ0JDKEHHOCTH Ha Jary OIpeleNeHUs
CIpaBeUIUBOM cTouMocTu/naty onpenenenus CHA*:

- JUIg BCeil 1eOMTOPCKOM 3a/I0JDKEHHOCTH, YKa3aHHOU B HacToseM [IpunoskeHun, B IEpHo/T
KBaTM(UKAIIMN TaKOH 33]J0JDKEHHOCTH B KAU€CTBE ONEPAIMOHHOM;

- Uil 1eOMTOPCKOM 3a70JDKEHHOCTH IO HajoraM, cOopam, MONLIMHAM B OFOJKETHI BCEX
YPOBHEWN;

- 17151 1€OUTOPCKOM 3a/10JDKEHHOCTH IO BOBMEUIEHUIO CYMMBI HaJloroB u3 Owoxera PO.

*JlebuTopckasi  3a/I0JDKEHHOCTh  PAaCCUMTHIBACTCS HA KKIYIO JIATy  OMNpeaeleHUs
CIpaBeUIMBOM CTOMMOCTU. B citydae ecnu pasmep neOUTOPCKOM 3aJI0JKEHHOCTH HE MOXKET OBITh
TOYHO onpeneneH Ha gaty onpeneneHus CYA, To, UCHOIB3YIOTCS METOJIbl aNIpPOKCUMAIMU
BEJTHYHH.”

o B CyMME, OIpEIEICHHON C HCHOJb30BAaHHEM METO/a TMPHUBEACHHON CTOMMOCTH

OyIyIIuX JCHEKHBIX MOTOKOB C y4eTOM KpeauTHbIX puckoB (IIpuioskeHue 7.5.) BO BCEX HHBIX

clIydasx.
4.25.1.6.2. Kputepun U CpOKH KBaqu(UKAIMK JEOMTOPCKONW 3aJ0JDKEHHOCTH Kak
OIEPALIMOHHOM.

Ecnu B pesynbrare coBepuieHus caenok ¢ umyinectBoM [IM® Bosnukaer aeOuTopckas
3aJI0JKEHHOCTh U COTJIACHO YCJIOBMSIM CHIEJIKU HE OIpeJielieHa KOHKPETHAs JlaTa ee MOoTralleHus, HO
yKa3aH MpeAebHbIi CPOK, B TEUEHHUE KOTOPOTO Takas 3a/I0JKEHHOCTD JI0JDKHA OBITh MOTalleHa, TO
JUIS OTIPEJICNICHUs CIIPaBeIJIMBOM CTOMMOCTH CPOK MOTAIlIeHUs TaKOH 3a/10J5KEHHOCTH IPUHUMACTCS

MAaKCUMAJIbHBIM B OTCYTCTBHC 000CHOBAHHOT'O SKCIICPTHOTI'O (MOTI/IBI/IDOBaHHOFO) CYXKACHUA

ynpaBJI;Homeﬁ KOITaHUHU 00 MHBIX CpPpOKax IoramcHusA TakoM HC6HTOPCKOﬁ 3a10JIKCHHOCTH.
Ecau yCJIOBUA CACIIKHM HC COACPIKAT KOHerTHOﬁ JaTbl TIIOTAllICHUSA HCGHTOPCKOﬁ
3aA0JDKCHHOCTH H OTCYTCTBYCT HpeHeHBHLIﬁ CpOK IIOTralmeHus, TO JIA enaeu ONIPCACIICHUA

CHpaBeﬂHHBOﬁ CTOMMOCTH TaKOH CpPOK MOIKET OBITh YCTaHOBJICH Ha OCHOBAaHHUU 000CHOBAHHOTO

OKCIICPTHOI'O (MOTI/IBI/IDOBaHHOFO) CYXKACHUA Vnpaannomeﬁ KOMIIaHHWH.

B oTcyrcTBHE TPU3HAKOB 00ECIICHEHNUS:

° IIporHo3Hble 3HaYEHUSI 00A3aTENBCTB, PACCUMTAHHBIC YTIPaBIISIONIEH KOMMaHuel, npenoctaBisitorcss B Criennalu3upOBaHHBIN JEMo3uTapuii Ha
Kaxayto naty onpenenenus CHA ¢ yka3zaHUeM Mepuosia BHIOOPKH M 00BSCHSIOIINX TEPEMEHHBIX.

Jlng  ueneld anmpoKcHManMHM pa3Mepa aKTHBOB (00s3aTeNbCTB) HCIONB3YETCS CTaTUCTHKa 3a mocienanue 12 (JBeHaaumaTte) Mecsles,
npenuiectByrommux aate omnpexneneaus CHA IMAO. [Ipu 0oTCYTCTBHM TaKoro o0beMa CTATHCTHKHM METOJ allPOKCHMALUK MPUMEHAM MPH HAJIUYUU
JIaHHBIX HE MEHee YeM 3a nociequue 2 (1Ba) Mecsia, NpealecTByomux gate onpeneneaus CUA IMUO.

B paty mocTyruieHHs JTOKYMEHTa, MOATBEPKIAIOUIEr0 OKa3aHHBIC YCIYyTH, HPOU3BOAUTCS KOPPEKTUPOBKA HAYMCICHHBIX 0053aTENBCTB 0 HX
peajbHOrO 3HaYCHHUSI.
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. Jlebutopckast 3aJ0JDKEHHOCTh, BO3HHKIIAS B PE3YJIbTaTe€ COBEPILEHHS CAEIOK C
umymectsoM [TM®D, nmo KOTOpsIM HacTynuia HauboJiee paHHsS JaTa PacyeToB, €CIH OOIIMA CPOK
MOTAIICHHS TAKOW 3a/I0JDKEHHOCTH, COTJIACHO YCIIOBHSIM CJENKH, HE TIpeBhIIaeT 15 pabouunx gHei
(c yueToM cpoka MIpOJIOHTAllMd U TEPEe3aKIIOYEHUI J0roBOpOB), - € JaThbl MPU3HAHUSA 10 JaThl
MOTalIEHUs COIVIACHO YCIOBUSM caeiku. [Ipu 3ToM J0mycTUMBIN CpOK HapylieHHUs! 00sA3aTeabCTB
KOHTpPareHTOM cocTaBisieT 3 pabouux [JHS, B TEYEHHE KOTOPBIX 3aJ0JDKEHHOCTh TaKKe
KBAJTM(PUIUPYETCS OIEPallMOHHOM. [Ipu HaJIUYUU 000CHOBaHHOTO AKCHEPTHOTO
(MOTHBHUPOBAHHOIO) CYXACHHUS YTMPaBIAOLIEH KOMIAHUM O TOM, YTO YBEIUYEHHE CPOKOB
OKa3aHUs yCIAyr WIM TMOTameHus AeOUTOPCKOM 3aJ0JKEHHOCTH HE SBISETCA CJEICTBUEM
HETaTUBHBIX IIPOLIECCOB, BO3HUKIIMX B JEATEIBHOCTH JOJDKHMKA WIH 1pPH  HAIWYHAH
JOKYMEHTAJIBHOTO MOJATBEPK/IECHUS OT KOHTpareHTa MHBIX CPOKOB IOTallleHHs 3a/l0JKEHHOCTH /
okazanus ycnyr I[IM® sBnsercs OCHOBaHMEM Ui YBEIMUYEHUS CpOKa KBaJU(pUKALUU TaKoi
3a/I0JDKEHHOCTH B KQ4€CTBE ONEPALMOHHOM J0 JaThl, YKa3aHHOW B IPEJICTABICHHBIX JTOKYMEHTaX.
[Ipu 3TOM JOMYCTUMBIN CPOK HAPYLIEHHUS 0043aTEILCTB KOHTPAreHTOM COCTaBIIAET 3 pabouux JHS,
B T€YEHHE KOTOPBIX 33J0JKEHHOCTh TaKKe KBAIN(UIIUPYETCS ONepariioHHOM

. JleObuTopckast 3a/10JKEHHOCTh, BOSHUKAIOIIAs B CIy4ae 3aJep>KKU MepeperucTpanuu
MMYIIECTBA PETUCTPAMOHHBIM OpPraHOM — C JaThl BO3HHMKHOBEHHs [JO JaTbl IOTAIICHUS
KBAJTM(HULIUPYETCSI B KAUECTBE ONEPAlMOHHOM.

. ABaHCBHI, BBIJJaHHBIC TIO chenkaM 3a cueT umymiectBa [IM® kBammbunupyercs
OIEPALMOHHON JEeOMTOPCKON 3aJ0JKEHHOCTBIO C JaThl BbIAAYM aBaHCa 0 JaThl MOTALICHUs
00513aTeNIbCTB  KOHTPAareHTOM COIJIACHO YCJIOBUSIM CHEIKU (€CIM CpOK IOralleHus aBaHCca B
COOTBETCTBUU C JJOTOBOPOM COCTaBJIsI€T He Oojee 15 pabouux JHEH ¢ y4eToM CpoKa MPOJIOHTallUuH
U 1epe3akiaroueHuil noroBopoB). I[Ipu 3TOM [OMyCTHMBIM CpPOK HapylleHHMsl 0053aTelbCTB
KOHTPareHTOM cOCTaBisieT 3 pabouux [HSA, B TEUYEHHE KOTOPBIX 3aJ0JDKEHHOCTh TaKKe
KBAJTM(ULUPYETCS OIEPallMOHHOM. [Tpu HaJINYUU 000CHOBAHHOTO AKCIEPTHOTO
(MOTHBHPOBAHHOIO) CYXJAEHUS YTNPaBAIOMEH KOMIAHUM O TOM, 4YTO YBEIMUYCHHE CPOKOB
OKa3aHMWsl yCIYr WM T[OTAlleHUs JeOUTOPCKONW 3aJ0JDKEHHOCTH HE SBIISIETCS CIIEICTBUEM
HEraTUBHBIX IPOLIECCOB, BO3HUKIIMX B JEATEIBHOCTH JOJDKHMKA WM TpPU  HaJIU4uU
JOKYMEHTAJIbHOTO MOATBEP)KICHHUSA OT KOHTPAareHTa MHBIX CPOKOB IOTAIIEHUs 3a/10JDKEHHOCTH /
okazaHus ycayr [IM® sBasercs OCHOBAHMEM MJIs YBEIMUYCHHMsS CpPOKa KBaTU(HUKAIMHM TaKOM
3aI0JDKEHHOCTH B Ka4eCTBE OIEPALMOHHOMN J0 JaThl, YKa3aHHOW B MPEJICTaBICHHBIX JTOKYMEHTAaX.
ITpu 5TOM JOMYCTUMBIN CPOK HapyLICHHUs 00s13aT€IbCTB KOHTPAr€HTOM COCTaBIIseT 3 pabo4MX JIH,
B T€UEHHUE KOTOPBIX 33JJ0OJDKEHHOCTh TaKKe KBATU(PUIIMPYETCs ONEpalHOHHON

. Jlebutopckas 3aJ0JKEHHOCTh yrpasistoneil komnanuu nepea [TM®, Bo3Hukiias B
pe3yibTaTe HapyIIeHUs MpaB BJIAAEIbIIEB HHBECTULIMOHHBIX MAEB - B TeueHHe 25 pabouux JHEH
JaThl  BO3HMKHOBEHHMs KBanu(uuupyercs B KadecTBe omnepanuoHHod. Ilpu  Hanmuuum
000CHOBAHHOTO 3KCIIEPTHOTO (MOTUBHUPOBAHHOTO) CY)KICHHUST Y IPaBJISIOMIEH KOMIIAHUU O TOM, YTO
yBEJIMUEHHE CPOKOB IIOTallleHUs] JeOUTOPCKOW 3aJl0JDKEHHOCTH HE SBJSETCS  CIEICTBHEM

HCTAaTUBHBIX IMPOLECCOB, BO3BHUKIINX B JACATCIbHOCTU ynpaBn;Homeﬁ KOMITaHHUH, a TAKXKC HAJIN4YUC
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JOKYMEHTAJIBHOTO  MOATBEPXKJACHUS OT  YIPaBJSIIOIIEM  KOMIIAHWHM  CPOKOB  IOralleHus
3aJI0JDKEHHOCTH, TaKasl 3aJ0JKEHHOCTD ITPOJI0JIKAET OTHOCUTHCS K ONEPallMOHHOM.

. JleObuTopckasi  3a/0JKEHHOCTh, BO3HMKIIAs IO JOrOBOpaM C  ayIUTOPCKOM
OpraHu3alueil, OEHIINKOM, CIIEHUATN3UPOBAHHBIM JICTIO3UTAPUEM, PETUCTPATOPOM, YKa3aHHBIMU
B [IpaBmnax 1Y [INU®D, a takxke neduTopckas 3a0JDKEHHOCTh, BO3HUKIIIAS TPU OTUIATE PACXOIOB,
CBSI3aHHBIX C JOBEPUTEIbHBIM ynpasiieHueM [I1® — ¢ naTel npu3HaHus 10 AaThl OKOHYaHUS CPOKa
OKa3aHUs YCIYyI B COOTBETCTBUU C YCJIOBMSIMU 3aKJIIOYEHHBIX JOrOBOPOB. JlomycTUMBIN Cpok
HapylIeHUs 00s13aTeNIbCTB COCTABIIAET 25 padounx JHEH, B T€UEHUE KOTOPBIX 3aJI0JKEHHOCTh BCE
eme KBamuuuupyerca omnepauuoHHoil. Ilpm  Hamuuumu  OGOCHOBAHHOIO  AKCIIEPTHOIO
(MOTHBHUPOBAHHOIO) CYXACHHUS YTMPaBIsAOLIEd KOMIAHUM O TOM, YTO YBEIUYEHHE CPOKOB
OKa3aHUs yCIAyr WIM TMOTameHus AeOUTOpPCKOM 3aJ0DKEHHOCTH HE SBISETCS CJIEICTBUEM
HEraTUBHBIX IPOIECCOB, BO3HUKIINX B JESITEIBHOCTH JIOJDKHMUKA WM TpU  HaJIUYUU
JOKYMEHTAJIBHOTO MOJATBEPXKACHUS OT KOHTPAareHTa MHBIX CPOKOB MOTANIEHMs 3a/J0JKEHHOCTH /
okazanusa ycnyr I[IM® sBnsercs OCHOBaHMEM Uil YBEIMUYEHHUS CpOKa KBaTU(pUKALUU TaKoi
3aJI0JKEHHOCTH B Ka4eCTBE ONEPALIMOHHOM /10 1aThl, yKa3aHHOU B MPECTaBIEHHBIX TOKYMEHTaX.

. JleObuTopckasi 3aJ0JDKEHHOCTh [0 JOTOBOpaM apeHIsl (B T.4. KOMMYHaJbHBIE
MJIaTEXKH, TOMJISKAIIUE OIIaTe apeHIaTOPOM) CPOK TOTAIIEHHUS KOTOPOW HE MpeBbImaeT 25
pabounx aHeW ¢ JaThl OKOHYAHUS apeHIHOIo Mepuoja Kiaccuuuupyercs OnepanuoHHON C 1aThl
MPU3HAHUA A0 JaThl NOTall€HUss B COOTBETCTBUM C YCIOBHUSMH JOroBopa apeHisl. Ilpu stom
JOTYCTUMBIN CPOK HapyLICHHUS apeHIaTOpOM HCIOJIHEHUs 00s3aTelnbCcTB cocTaBiseT He Oosiee 10
pabounx JHEH, B TEUEHHE KOTOPBIX 33J0JDKEHHOCTH [0 apeH/ie MpOoJ0JDKAeT KiI1acCu(UIUpPOBaTHCS

KaK OIICpaluOHHAaA.

. JleObuTopckasi 3aJ0JDKEHHOCTh, BO3HHUKIIAS B pe3yiabTaTe NepeBOJa JACHEKHBIX
CpencTB («IEHbrM B MYTH») — B TedeHHe 3 pabouyux JAHEW ¢ JaThl MPU3HAHUS TaKou
3aJI0J5KEHHOCTH.

4.25.1.6.3. JleOuTopckas 3aJ0/PKEHHOCTh 10 BO3MEIIECHUIO HAJIOTOB M3 OIODKETa, a TaKkKe
nebuTopckasi 3aJ0JDKEHHOCTh 0 HajoraMm, cOopaM, MOLUIMHAM B OIOKETHl BCEX YpPOBHEH He
00€CIICHBAETCSI HE3aBUCUMO OT CPOYHOCTH €€ MOTaIICHUSI.

4.25.1.6.4. Jlebutopckasi 3aJ0JKEHHOCTh, BO3HUKIIIAs HAa OCHOBAaHUU DEILICHUS Cyla WU

MHOTO cyAe0HOTrOo aKTa, IPU3HAETCS B pa3Mepe MPUCYKICHHON CyIOM CYMMBI JIEHEKHBIX CPEJICTB.
4.25.2. Kpurepun npusHaHus (MpexkpamieHusi NPU3HAHUS) aKTHBOB

4.25.2.1 JleOuTOopCcKas 3a10/ZKEHHOCTh MO MPOUEHTHOMY (KYIIOHHOMY) /J10X01Yy, YACTHYHOMY /
MOJTHOMY IOTaIIeHHI0 IMUTEHTOM OCHOBHOIO J0JITa 110 A0JITOBBIM LIECHHBIM OymMaram
4.25.1.1.1. [lebutopckas 3a10DKEHHOCTh PU3HAETCS.
Jdasi  1eOUTOPCKOM 32/10JKEHHOCTH MO TNPOLEHTHOMY (KYNOHHOMY) J0XOAy IO
AOJIIOBBIM LIEeHHbIM Oymaram - Jata HAcTYIUIEHHUS Hayaja CpOKa MCIOJHEHHUs 00s3aTenbCcTBa Mo
BBIIJIaTe KY[TOHHOTO JOXOJa (JlaTa OKOHYaHUSI KYIOHHOTO MEepHo/ia) B COOTBETCTBUH C YCIOBUSIMU

BBIITyCKa IIEHHOW Oymaru.



89

J1st 1eOMTOPCKOM 3210/ I’KEeHHOCTH N0 YACTHYHOMY/IOJHOMY NOTalIeHUI0 SMUTEHTOM
OCHOBHOTI'O 0JIT'a IO /I0JIOBbIM IIeHHBIM OymMaram — jiaTa 4aCTUYHOTO WJIM IIOJIHOTO NOTralleHUs
HOMUHAJIa HA OCHOBAHHUH PELICHUS O BBIITYCKE.

4.25.1.1.2. [lebutopckast 3aI0/DKEHHOCTD MTPEKPAIIACT MPU3HABATHCS C:

- JlaTbl WCTMONHEHUS  O0S3aTEIBCTB HAMHUTEHTOM, MOJITBEPKICHHONH OaHKOBCKOMN
BBIIIUCKOM ¢ pacueTHOro cuera Ynpasisitomeid komnanuu @onaa ninm oryerom opokepa [TUD;

- JlaTel nUKBUAANMM SMHUTEHTa, corjlacHO Beimucke w3 EI'PHOJI (wnm BbImuckum w3

COOTBETCTBYIOIIETO YIIOJIHOMOYEHHOTO OpraHa HHOCTPAHHOTO TOCYIapCTBa).

4.25.1.2. leduTopckast 3a10J5KEHHOCTD 110 MPOLEHTHOMY J0XO0Y IO JeHeKHbIM CpecTBaM Ha
cyerax

4.25.1.2.1. [leburopckast 3aI0JDKEHHOCTD TTPH3HACTCS.

- C natel, B KOTOPYIO CyMMa IpOILIEHTOB (MOJHAs WM YaCTUYHAS) K MOJYYEHHIO
MOXET OBITh JOCTOBEPHO OTpE/ICIICHA.

- C nmaTel OKOHYAHHUS NEPUOAA HAYUCIIEHUS MPOLEHTHOrO J0XO0Ja - B CIydae, eciH
JIOTOBOp/COTallIeHre Mo MPOIEHTHOMY JIOXOAY Ha OCTaTOK IO CUeTY COAEPIKUT YCIOBHS, KOTOpbIE
HE TO3BOJISIIOT MPH Ka)XJIO0M ONPENENICHUU CIIPAaBEeIIMBOM CTOMMOCTH JIOCTOBEPHO pPacCUUTATh
CYMMY MPOIEHTHOTO JOXO0/Ia K MOJy4EeHHUIO WIIM JOTOBOP/COTAllIEHHUE O HAaYUCIEHUH MPOIIEHTOB Ha
HECHI)KaeMbI OCTATOK MO CYETYy MpelycMaTpUBAET YCIOBUSA, MPU KOTOPHIX HUTOTOBasg CymMma
MIPOLIEHTOB K MOJYYEHUIO MOKET U3MEHUTHCSL.

4.25.1.2.2. [lebutopckas 3a0JDKEHHOCTh IIPEKPAIlaeT MPU3HABATHCS C:

- Jlatbl okOHYaHUsI 0053aTeILCTB 0aHKa COTJIACHO YCJIOBHSM JOTOBOPA/COTIAIICHUS O
MIPOLIEHTHOM JIOXOJ€ IO JCHEKHBIM CpPEICTBAM Ha cuUeTaxX WM O MOJJIEPKaHUU HECHUKaeMOTo
ocTaTka 1o cueram ymnpasistomeit komnanuu [1.Y. [TND;

- Jatbl nukBuganuu OaHKa COMVIACHO HMHGOpPMAIMH, PACKPBITOW B OQGUIUMAIBHOM

JOCTYIHOM ucTOoYHUKe (B ToM uncie 3anucu B EI'PIOJI o nukBunanuu 6anka).

4.25.1.3. [leOuTopcKasi 3a/J0JI’KEHHOCTh 10 BbIILIATE JWBHAEHIOB IO AKIHUAM, J0X0Aa IO
JeNMO3UTAPHBIM pacnucKam

4.25.1.3.1. [lebutopckas 3a0JDKEHHOCTh ITPU3HACTCH.

- Jata mnpusHaHus JeOUTOPCKON 3aJ0DKEHHOCTH TO BBIIATE TUBUACHIIOB IO
aKILMM, J0XO0/1a MO JICTIO3UTAPHBIM PACHUCKAaM B OTHOILICHHH:

° aKIIM, T€NO03UTAPHBIX PACIUCOK POCCUICKUX SMHUTEHTOB SBIISIETCS JaTa, ¢ KOTOPOM
I[EHHbIE OyMaru HAaYMHAIOT TOProBaThCsl O€3 ydeTa OOBSBICHHBIX AWBHACHIOB/IOXOI0B (s
TOPryeMbIX IIEHHBIX Oymar) wiu fata (UKCcalliu peecTpa aKIMOHEPOB/BIAAETbIEB IIEHHBIX Oymar
JUIS BBIUIATHl JUBHUJICHAOB/IOXOM0B (UIsI HETOPTyeMbBIX IICHHBIX Oymar, a Takke B cllydae
HEBO3MOXXHOCTH OIPENENIUTh JaTy, ¢ KOTOPOU IIeHHbIe OyMaru HauMHAIOT TOProBaThes 0e3 ydeTa
OOBSBICHHBIX  JUBHUJCHIOB/M0X0A0B).  McTOWHMKaMM  JaHHBIX O  JaTaX  BBILIATHI

nuBuAeH10B/n0x010B sBisitoTest HKO AO HPJI, undopManimonHbie areHTCTBa, SMUTEHTHI;
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J aKUui, JENO3UTapHBIX PACIUCOK WHOCTPAHHBIX OMHUTEHTOB SBISETCS B
cootBercTBuU ¢ nHpopmanueit HKO AO HP/] nim UHBIX JOCTYIMHBIX UCTOYHUKOB JaTa, ¢ KOTOPOU
[eHHbIEe OyMaru HAYMHAIOT TOProBaThes 0e3 yuera 00bsaBiIeHHbIX nuBuAeHI0B (DVD EX DT) wim
(B orcyrerBue nnpopmanu o DVD EX DT) nata, Ha KOTOpyrO ONpenesnstoTcs Jula, UMEIoIne
MIPaBO Ha MOJYYECHUE TUBUICHOB/I0X0/IOB;

. B orcyrctBuu uH(popmammu n3 HKO AO HPJI, odunmanbHeIX cailToB SMHUTEHTa
[EHHBIX OyMmar, W3 HHBIX JOCTYHHBIX HH()OPMAIMOHHBIX CHCTEM (B TOM YHCIIE O pa3Mepe
MPUYUTAIOUIUXCS BBIIUIAT) - J1aTa 3a4MCIICHUS JIEHEKHBIX CPEJICTB HA PACUETHBINA CUET, OTKPHITHIN
VYnpasnsromeit komnanuu @onja (B ToM ymciie Ha cueT Opokepa [TND).

B naty npusHaHus HE0OXOAMMO ONPEEIUTh KOJIMYECTBO LIEHHBIX Oymar Ha AaTy puKcaluuu
peecTpa aKIIMOHEPOB/BIIAJIENbLIEB LIEHHBIX OyMar JUis BbIIUIAThl TUBUICH/I0B/JOX0/I0B WM HA /ATy,
Ha KOTOPYIO OTPENENAI0TCS JIMIA, UMEIOIIKE NPaBO Ha MOJIydeHUE JUBUACHIOB/JOX0/I0B C YUETOM
3aKJIFOUEHHBIX, HO HEUCTIOJTHEHHBIX CIEIIOK.

4.25.1.3.2. [lebutopckas 3a0HKEHHOCTh MPEKpaIaeT Mpru3HaBaThCs C:

- JlaTel WCTIONMHEHWS 0053aTeNbCTB AMUTEHTOM, TMOATBEPKICHHONH OaHKOBCKOM
BBINIUCKOM ¢ pacueTHOro cyeta Ympasisitomeid komnanuu @onaa ninm oryerom opokepa [TUD;

— JlaTel TUKBUAANMU SMHUTEHTa, corjlacHO Bhimucke w3 EI'PHOJI (wnm BbIMUCKH u3

COOTBETCTBYIOIIETO YIIOJTHOMOYCHHOTO OpraHa HHOCTPAHHOTO TOCYAapCTBA).

4.25.1.4. JleOuTopckasi 3aJ0/LKEHHOCTh IO 0X04aM HWHBECTHLHHOHHBIX IAaeB POCCHHMCKHX
IIN® u naeB (akuuil) MHOCTPAHHBLIX MHBECTULHHOHHBLIX (POHI0B, MaM KOTOPbIX BXOAAT B
coctaB umymecrsa I[IU®, mo moxomamM OT /J0JI€BOr0 Y4YacTUsi B YCTAaBHOM KamnurTaje
POCCHIICKUX U HHOCTPAHHBIX KOMITAHUI

4.25.1.4.1. lebutopckas 3a0JDKEHHOCTh MPU3HACTCS:

- Jlata npu3HaHUA 10XOJA MO MasM, SBIISETCS JaTa BOSHUKHOBEHUS 00s3aTeIbCTBA I10
BBIIUIATE JI0OXOJa, yKa3aHHas B COOOINEHHWH O BBIIUIATE [OXO0JA [0 WHBECTUIMOHHBIM MasM
poccuiickux I[IM®, B cootrBerctBuu ¢ uHpopmanuer HKO AO HPJl, undopmamuu Ha
OopUIMATIEHOM CalTe YIpPAaBIAONIeH KOMIAHUM WK B OQUIIMATEHOM COOOIICHUU I BIAJEIIbIEB
WHBECTUIIMOHHBIX MAeB O BHITUIATE J0X0/a (IS KBaTM(DUIMPOBAHHBIX HHBECTOPOB);

- Jlata, ¢ KOTOpOW MHOCTpAHHBIEC LIEHHbIE OymMaru HaYMHAIOT TOProBaTbcs Oe3 ydera
oObsiBneHHbIX auBHAeHI0B (DVD _EX DT) B COOTBETCTBMM C  JaHHBIMHU JIOCTYIHBIX
nHGOpPMAMOHHBIX cucTeM Win (B orcyrctBue uHpopmamun o DVD EX DT) nata, Ha KOTOpYyto
OTIpeNIeNAI0TCS JIULA, UMEIOIINE TPAaBO Ha MOTyYeHUE TUBUAECHIO0B/J0X00B;

- [lo noxonam OT J10JIEBOrO y4yacTus B YCTaBHOM KalluTaje - AaTa NPUHATUS pelIeHUs
o0111ero coOpaHus UM UHOTO YIOJHOMOYEHHOI'O OpraHa O BBIIUIATE TAKOTO JI0X0/1a;

— [Ipu orcyrctBuuM uMH(pOpPMAMK W3 BBIIIE YKAa3aHHBIX HMCTOYHHUKOB (B TOM YHCIE
pa3Mepa MPUYUTAIOUIMXCS BBIIIAT) - J1aTa 3a4YMCIICHUS JIEHEXKHBIX CPEICTB HA PAcCUETHBIA CYET
Yupasnsromieit komnanun @onna / Ha cuet 6pokepa [TNO.

B naty npusHaHus HE0OXOAMMO OTPEETUTh KOJTMYECTBO IIEHHBIX Oymar Ha Aary GpuKcaluu

peecTpa aKIIMOHEPOB/BIIAJICNbIIEB IICHHBIX OyMar i BBIIUIATH JUBUICHIOB/IOX0/IOB WA HA JIATYy,
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Ha KOTOPYI OIIPEAEISAIOTCS JMIla, MMEIONIME MpaBO Ha (BBIITYCTUBIIETO aKIMM)), COTJIACHO
Boimucke u3 EIPHKOJI (unm  BBIMMCKM W3 COOTBETCTBYIOUIEIO YIOJHOMOYEHHOTO OpraHa
WHOCTPAHHOTO TOCYZIapcTBa), IOJNyYCHHE AWBUICHOB/IOXOJIOB C YUETOM 3aKIIOUYEHHBIX, HO
HEUCIIOJIHEHHBIX CJIEJIOK.

4.25.1.4.2. Jleburopckas 3aI0JDKEHHOCTD MTPEKpaIacT MPU3HABATHCS C:

- JlaTbl  MCHONHEHUS 00s3aTeNIbCTB 10  BBIILIATE J0X0J@, IOATBEPIKICHHON
0aHKOBCKOW BBIITUCKOW C pacueTHOro cyera Ympamiswoomeil kommanuun @onpa /oTueToMm Opokepa
[MN®;

- Jatbl nMKBUANMKM JiMa oOOSA3aHHOTO IO IIEHHBIM OymaraM HMHOCTPAaHHOTO
WHBECTUIITMOHHOTO (POHJIA;

— JlaTbl UCKITIOUEHHUS U3 PEeCTpa POCCUIICKOro MaeBOro MHBECTUIIMOHHOTO (POHAA.

4.25.1.5. JleOuTOopcKasi 3aJ0/LKEHHOCTH 110 [JICHEKHBIM CpeACTBAM, HAXOAAIIMMCH Yy
npogeccuoHATbHBIX YYACTHHKOB PbIHKA LEeHHbIX Oymar (najee — opokep) u B HKO HKI]
(AO)

4.25.1.5.1. [lebutopckast 3a10JKEHHOCTh TIPU3HAETCS C:

— JlaTel 3auMciieHusT JCHEXKHBIX CPEACTB Ha CIEIUaIbHBIA OpPOKEpCKUH cUeT Ha
OCHOBaHUU OTYETa OpOKepa;

- Hater 3auncnenust neHexHbeix cpeAcTB Ha cuer B HKO HKI] (AO), oTKpBITBINA 1715t
[MN®.

4.25.1.5.2. [lebutopckas 3a0HKEHHOCTh MPEKpaIaeT Mpru3HaBaThCs C:

- Jlatbl ucnosiHeHus: OpOKEPOM 00513aTENBCTB 10 MEPEUUCIICHUIO IEHEKHBIX CPEACTB C
CHEIUaIbHOTO OPOKEPCKOro cueTa/BhIBOJI ACHEXKHBIX cpeacTB co cuera B HKO HKI] (AO);

- Hartsl pemenus banka Poccun 00 0T3bIBe nulieH3UM Y Opokepa (IeHeKHbIe CpeacTBa
MEPEXOJIAT B CTATYyC MpoUel 1eOUTOPCKON 3aJ0JKEHHOCTH);

- Jatbl nukBHIanuu Opokepa corjiacHO HMHGOPMAIUU, PACKPHITOW B OQHUIIMATEHOM

JOCTYIMHOM ucTouHuKe (B ToM uncie 3anucu B EI'PIOJI o nukBunanuum 6poxepa).

4.25.1.6. IIpouasi nedbuTOpCKAasi 3a0/KEHHOCTH

4.25.1.6.1. JlebuTopckas 3a0JDKEHHOCTh TPU3HACTCS .

. s nebuTopckoi 3a70KEHHOCTH MO BO3MEIICHHIO CYMMBI HAJIOTOB U3 OrOJKETa
P® — para mpunsarus HJIC mo pabotam u ycimyram K BBIYETY, a TakKe JaTa BO3HUKHOBEHUS
OCHOBAHMS ISl BO3MEIICHUS HaJlora U3 OI0KETa;

. JlebuTopckasi 3aJ0KEHHOCTh 10 Hajoram, cOopam, MOIUIMHAM B OIO/DKETHI BCEX
ypOBHEH — JaTa BO3HHMKHOBEHHS OCHOBAHHS i1 BO3MEIICHHUS HAJIOTOB, COOpPOB, MOLUIMH M3
OroKeTa

. Jns  nebutopckod 3aJ0JDKEHHOCTH yIpaBisitonedl kommanuu mnepen I[IMD —
YCTaHOBJICHHBIA (DAKT MPEBBIIICHUS JOMYCTHMOW BEIMYMHBI BO3HATPKICHUN W/UIU PACXOJOB,
CyMMa TPEBBIIIEHUS KOTOPHIX TMOMJEKHUT BO3BpaTy YIOPaBISAIOMIEW KOMIIAHMEW, WU

YCTaHOBJICHHBIN (PaKT M3JIMIIHE BHIINIAYEHHOTO BO3HATPAKICHHUS YIIPABIISAIONICH KOMIIAHHH, CyMMa
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KOTOPOTo MOJUIeXKHUT Bo3BpaTy B [IM®D, mnu cymma yObITKa, KOTOpas YIpaBISOLIas KOMITAHUS
nomwkHa Bo3MecTuTh B [IM® B pe3ynprare AOMYIIEHHOTO HApyHICHUs TpeOOBaHHIMA
3aKOHO/IATEIIbCTBA.

. Jnst neOUTOPCKON 3a0JDKEHHOCTH, BO3HUKIIEH B pe3yabTaTe MepeBoa JCHEKHBIX
cpeacTB — (haKTHYECKOe CIUCAHUsS JACHEXKHBIX cpelncTB ¢ oxHoro cuera [IM® u orcyrcTBHe dakTa
3auyncieHus Ha Apyroi cuet [IN®D, Ha KOTOpBII OCYIIECTBIISIICA IEPEBOL.

. Jliiss neOUTOPCKOH 3aI0JDKEHHOCTH 10 apeHae — (akT mepeaadu akKTHBa B apeHIY H
BO3MOXHOCTb OIpEAETICHUs] BEJIUYMHBI 0053aTEIbCTB apeHaTopa Mo J0rOBOpPY apeH/bl Ha JaTy
OTpeJIeNIEHUs CIIPAaBEINBON CTOUMOCTH

. g nedbutopckoi 3aJ0JKEHHOCTH, BO3HMKIIEH B pe3y/ibTaTe OT3bIBAa JIUIEH3UHU Y
OaHKa unu Opokepa — 1aTa OT3bIBa JIMLIEH3UH OaHKa, Opokepa.

. g neGuTopcKoi 3a/10JPKEHHOCTH, BO3HMKIIEH Ha OCHOBAHWHU PEUICHUS CyJa WIH
MHOTO CyAeOHOTO aKTa, MPU3HAETCSA C JaThl BCTYIUIEHHS B CHJy COOTBETCTBYIOIIETO CyAeOHOTO
aKTa.

. Jlis ocTanbHBIX BHJIOB JEOMTOPCKOM 3aJ0JDKEHHOCTH - JaTa Iepelayd aKTUBOB
(neHeXHBIX CPECTB) JIHILY, B OTHOILIEHUH KOTOPOTrO BO3HUKAET A€OMTOPCKas 3a/I0JIKEHHOCTb.

4.25.1.6.2. Jlebutopckast 3a10JDKEHHOCTh TIPEKPaIaeT MPU3HABATHCS:

. Jlns 1eOUTOPCKOM 3aJJ0IKEHHOCTH MO BO3MEIIEHUIO CYMMBl HAJIOTOB U3 OlO/DKETa
P®:

— nata ucnojHeHus obs3atenbcTBa nepe [IMD cornacno HanoroBomy xoaekcy P®, a Tak
&Ke Jara pemeHus o0 OTKa3ze B OCYIIECTBICHUHU 3aueTa (BO3BpaTa) CyMM HU3JIMIIHE YIUIAYEHHOTI'O
HaJora;

- JlaTa 3a4€Ta U3JIMIIHE YINIAYCHHOT'O HAaJIora HAYUCJICHUEM COOTBETCTBYIOIICT'O HAJIOTa.

. JleObuTopckasi 3a0JKEHHOCTh 10 Hajoram, cOopam, MOLUUIMHAM B OIOJDKETHI BCEX
YPOBHEN:

- Jata TONy4YeHHs BO3MEIIEHUS U3 Oro/pKeTa TMOJHONW CyMMBbI  33JI0JDKEHHOCTH
COOTBETCTBYIOIETO HAJIOra, cOOpa, MOILIUHBL;

- Jata pemieHds 00 OTKa3e B OCYIIECTBICHHHM 3aueTa (BO3BpaTa) CyMM U3JIUIIHE
YILUTAYeHHOTO Hajora, coopa, MoIIuHbL;

- JlaTa 3a4eTa U3JMIIHE YIUIAYEHHOTO HAJIOra HAYMCIEHUEM COOTBETCTBYIOIIETO HAJIOTA.

. J171s oCTaNbHBIX BUJOB IEOUTOPCKON 3aJOKEHHOCTH

- Jlata ucnonnenus o6s3arensctB nepen [IM® cormacuo morosopy wnu [V (B ciydae
3a/10JDKEHHOCTH Y TIPABIIAIONIEH KOMIIAaHUN);

- Jlata IUKBUAALIMM KOHTpPAareHTa — IOPUAWYECKOro jmua corjacHo Beimucke u3 EI'PHOJI
WJIM J1aTa MOJdy4YeHus nH(opMamu o cMepTH (PU3UIECKOTO JUIA - JOJKHHKA;

- Jlata »skcmepTHOro (MOTHBHUPOBAHHOTO) CYXICHHS YIPaBISIOMIEH KOMIMaHUU 00
OTCYTCTBHH OOOCHOBAHHBIX OKUIAHWA OTHOCHUTEIHHO MOJIyYEHHUS MPEAYCMOTPEHHBIX OTOBOPOM

ACHCKHBIX IIOTOKOB B ClIy4dac, C€CJIU I[G6I/ITOpCKaH 3a10JDKCHHOCTb, MOXKCET OBITE MMpU3HaAHa
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MPEKpaIleHHON B COOTBETCTBUH C OOILIMMH IOJIOKEHUAMH, YKa3aHHBIMU B ['aBe 26 ['paxxaanckoro
kozekca Poccuiickon denepanun.

Jnist 1eOUTOpPCKOM 330KEHHOCTH, BO3HUKIIEH Ha OCHOBAaHHMW PEIICHHS Cyla WJIA HHOTO
CyIeOHOTO aKTa, MPEeKpaIIaeT MPU3HABATHCS:

. C JIaThbl UCIIOJIHEHUS 0053aTEIbCTBA I0JDKHUKOM,

° ¢ natel BHecenus 3amucu B EI'PHOJI o ymkBumanuu goipkHHMKaA (AaTa JIMKBHIALTUN
JIOJDKHUKA COTVIACHO BBINMCKE M3 COOTBETCTBYIOLIEIO YIOJHOMOYEHHOI'O OpraHa MHOCTPaHHOTO
rocyJapcTBa),

. C JaThl mepexoja npaB TpeOOBaHUS MO JEOUTOPCKOM 3a0JHDKEHHOCTH B PE3yJIbTaTe
COBEpUICHMS] CHEJIKH II0 Iepenadye/ycTylnke IpaB TpeOOBaHUS TpeTbeMy JHIY (JULam) B
COOTBETCTBHUU C YCIOBUSIMH JOTOBOPA.

4.25.3 Tlopsiiok MpU3HAHUS PHIHKOB AKTHBOB H 00513aTeJIbCTB AKTUBHBIMH
4.25.3.1. Ycranosnen myHkToM 3.1. Hactosmux [IpaBwui.
4.25.4 UcTOYHUKY JaHHBIX

4.25.4.1. JloroBops! (coriaimieHusi, akThl U WHBbIE MEPBUYHbBIE JOKYMEHTHI) HA OCHOBAHWUU
KOTOPBIX BO3HHUKIIA AEOUTOPCKAs 3aJ0JKEHHOCTb.

4.25.4.2. Odbunuaneueiii cailt banka Poccum.

4.26. Yder aKTHBOB M 0013aTeJLCTB 110 JJOrOBOPY GUHAHCOBOH apeH/bl

4.26.1. Yupapnswomas komnanus @PoHma KiacCHDUIMPYET IOTOBOP apeHIbl Kak JOTOBOP
(bMHAHCOBOW apeHIbl B COOTBETCTBUU TpeOoBaHUsMH MCDO B OTHOIIEHUH JOTOBOPOB apEH/IBI.

Apenjya KJ'IaCCI/I(bI/IHI/IDVeTCH KakK d)I/IHaHCOBaH ap€Haa, €CJIM OHa IoAPa3yMEBACT Iepeaady

OPaKTHYCCKH BCCX PHUCKOB M BBIT'OJI, CBA3AHHBIX C BJIAJICHUCM 00BEKTA d)HHaHCOBOﬁ apCHbI (z[anee

— 00OBeKT aDeHI[H), apCHaaTopy, O 4YEM CBHACTCIBCTBYIOT CJICAYIOIMEC 00CTOATEALCTBA (I[J'IH

IOPU3HAHUA d)HHaHCOBOﬁ apCHAbl JO0CTATOYHO HAJINYHA OJHOI'O M3 O6CTOHT€J’IBCTB)Z

— 1paBO COOCTBEHHOCTHM Ha OOBEKT apeHIbl B KOHIIE CpPOKa apeH/bI MEPEXOJUT K
apeHaaTopy;

— apeHJaTop BIpaBe BBIKYIIUTh OOBEKT apeHIbl MO IIeHE 3HAYUTENBHO HHUXKE
PBIHOYHOM;

— CPOK apeH/]Ibl COTIOCTaBUM CO CPOKOM I0JIE3HOTO MCIOJIB30BaHMs 00BEKTa apeH/Ibl;

— Ha JaTy 3aKIIoueHHUs JIoroBopa (pMHAHCOBOM apeH/bl MpHUBEJICHHAas CTOUMOCTh
OyAyLIUX apeHIHbIX IJIaTeXel COMOCTaBMUMa CO  CHPaBEJIUBOM  CTOMMOCTBIO
00BEeKTa apeH/Ibl.

4.26.2. Apena, He YyIOBJIETBOpAIOLIas IpHU3HAKaM (UHAHCOBOW apeH/bl, MEpEeYHCICHHBIM B

nyHkre 4.26.1, knaccupuuupyeTcst Kak oneparuoHHas apeHia.
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4.26.3. JloroBop JM3UHTa, 3aKIIOYCHHBIN B COOTBETCTBUH ¢ DenepanbHbIM 3aKoHOM OT 29.10.1998
N 164-®3 "O ¢unrancoBoii apeHe (Iu3uHre)", SIBISICTCS PA3HOBHIHOCTHIO JOTOBOpA (PMHAHCOBOMA

apeHIbI.

4.26.4. ®ona — ApeHxoaaTes]b 10 A0roBopy GUHAHCOBOW apeHIbI.

4.26.4.1. Kpurtepuu npu3HaHus (MpeKpauieHnsi NPU3HAHNSA) AKTUBOB

4.26.4.1.1. ®onn Kak apeHAOJATeNb TPU3HAET B COCTaBe AaKTHBOB JIEOMTOPCKYIO
3aI0JKEHHOCTh apeHAaTOpa MO 0TOBOPY (PMHAHCOBOW apeHIbI:
— ¢ JaTel TOANMCAHMSA aKTa MNpHeMa-Tiepelaud O0beKTa apeHIbl, €CId WHOe He
MPETYCMOTPEHO IOTOBOPHBIMH OTHOIIEHHUSIMH C apEHIATOPOM,
— C JaThl, ONpENeNeHHON CTOpOHAMH JOTOBOpa (MHAHCOBOW apeHAbl, C KOTOPOii
00BEKT apeH Il IOCTYIIEH /IS HCTIOIb30BaHNS apeHJATOPOM.
@®oHT OJHOBPEMEHHO € MPU3HAHUEM JIEOMTOPCKON 3aJ0JDKEHHOCTH apeHAaTopa B COCTaBe
aktBoB (DOHIA, TpeKpamiaeT NMpU3HAHWE O0beKTa apeHAbl (B TOM 4YHCIE W B Clydae, KOTaa

JIOTOBOPOM (PMTHAHCOBOM apeHIbI MPEAYCMOTPEH yUeT 00BEKTa apeH bl Ha OaaHce apeH101aTedns).

4.26.4.1.2. ]JleObuTopckas 3ad0/HDKEHHOCTh apeHaaTropa Mo J0TOBOPY (PMHAHCOBOMW apeHbI
MpeKpalaeT MpU3HaBaThCS:
— ¢ JaTel Bo3Bpara OOBEKTa apeH/bl apeHIOAATENI0 MO aKTy NpueMa-Tlepenadd, B
cllydae mpeKpanieHus (pacTop:KeHus ) J0roBopa (UHAHCOBOM apeH/Ibl,
— € JIaThI MOJIHOTO TOTAIIeHHsI IeOUTOPCKOW 33I0JDKEHHOCTH apeHAaTopa,
— B ciyyae Moau(UKaIuu JOroBopa (pUMHAHCOBOW apeH ibl, JIN0O B Cilydae W3MEHEHHS
CpOKa apeHJIbl, €CIIM B PE3yJIbTaTe TAaKUX U3MEHEHUU apeH/ia yTpauuBaeT NMPU3HAKU
(MHAHCOBOW apeH/Ibl, B 3TOM CJIy4ae JOTOBOP apeH bl CUUTACTCS HOBBIM JIOTOBOPOM

U IMMOAJICIKUT NPU3HAHHUIO B COOTBCTCTBHUH C HACTOAIIMMHA HpaBI/IJIaMI/I.

C natel IpeKpalieHus Mpyu3HaHUs JT0ToBopa GpuHaHCOBOM apeHapl DOH Kak apeHI01aTelb
MPUHUMAET OOBEKT apeHIbl K YUeTy B COOTBETCTBUU C KPUTEPUSAMU MPU3HAHUS, YCTAHOBICHHBIMU
HacTosiuMu [IpaBunamu (eciau AOroBopoM (pMHAHCOBOIM apeH/bl HE MPEAYCMOTPEHO, UYTO TMPaBO

COOCTBEHHOCTH Ha OOBEKT ApCHJBI B KOHIC CPOKA apCHABI IICPEXOAUT K apeHL[aTopy).

4.26.4.2. Metoanb! onpenesienusi croumoctu. Kpurepun Boi6opa cnoco6oB u Mojieieii OlleHKH

4.26.4.2.1. ]Jlebutopckas 3aJJOJDKEHHOCTh M0 JIOTOBOPY (PMHAHCOBOM apeH/ibl OI[EHUBAETCS
[0 CHpaBeJJIMBOA CTOMMOCTM HAa OCHOBAaHMM CYMMBbI apeHIHBIX IIJIaTexXei, KoTopble OymyT
MOJIydeHbl OT apeHJaTropa IO JOroBOpy (UHAHCOBOW apeH[bl, TPeOOBaHUN K apeHAaTopy IO
oIjiaTe BBIKYTHOH CTOMMOCTH OOBEKTa apeH[ibl, a TaKXKe MHBIX IUIATeXeH, MpeayCMOTPEHHBIX

JOTOBOPOM (PHAHCOBOU apeH/IbI.
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4.26.4.2.2. CnpaBeanuBasi CTOMMOCTb JEOMTOPCKOM  3a/JI0JDKEHHOCTH 10 JIOTOBOPY
(MHAHCOBOW apeHIbl ONPEEISETCS C UCIIOIb30BAHUEM METO/1a IIPUBEACHHON CTOMMOCTH Oy TyIInuX

JCHCKHBIX ITOTOKOB 110 CTaBKC, YCTaHOBHGHHOfI B IIpmiiosxkeHnun 7.3k HaCTOAIIIUM HpaBI/IJIaM.

4.26.4.3. Tlopsiaok Npu3HAHNS PHIHKOB AKTHBOB U 00513aTeJILCTB AKTUBHBIMH
4.26.4.3.1. He npuMeHnMO
4.26.4.4. UCTOYHMKH TAHHBIX

4.26.4.4.1. JloroBop (UHAHCOBOH apeH/IbI
4.26.4.4.2. Odpurmaneasiii caidt banka Poccun.

4.26.5. ®oHa — ApeHIATOP MO 10roBOPY (PUHAHCOBOI apeH/IbI.

4.26.5.1. Kpurtepuu npu3Hanusi (MpeKpauieHusi NPU3HAHNSA) AKTHBOB 1 00513aTe/ILCTB

4.26.5.1.1. ®onx Kak apeHAATOp MpPHU3HAET B COCTAaBE AKTHBOB aKTWB B (opMe TpaBa
MOJI30BaHMsI (J1ajiee - MpaBa apeH bl 10 I0TOBOPY (PMHAHCOBOM apeH/IbI), IPH 3TOM 0OBEKT apeHIbI
B akTuBax doHAa He MpU3HAeTCs, B TOM YUCIE U B CIy4ae, €Clii CTOPOHBI 10Tr0BOpa (PMHAHCOBOM
apeH/Ibl OMpPEeeNIUIN yueT 00beKTa apeH bl Ha OajlaHCce apeHaaTopa:
— C JaTbl MOAMMCAHUSA aKTa NpueMa-mepenadyd oObEKTa apeH/bl, €ClIU HHOE He
MPEeyCMOTPEHO JOTOBOPHBIMU OTHOIICHUSMU C apeHA0IaTelNeM,
— C JaThl, OMpEeNeJIeHHOW CTOpOHAaMH JO0roBopa (PUHAHCOBOM apeHIbl, C KOTOPOi
00BEKT apeH/ bl IOCTYIICH Ui UCIIOJIb30BAHMSI apeHIaTOPOM,
— C JaThl mepexojia mpaB MO JIOTOBOPY Ha MPUOOpPETeHHEe MpaB apeHbl MO JI0TOBOPY
(hrHaHCOBOM apeH bl (AOTOBOPA YCTYIIKH MPaB TPEOOBAHMUS).
4.26.5.1.2. OnHOBpEeMEHHO C WpPHU3HAHMEM TMpaBa apeH;bl MO JOroBOpY (HHMHAHCOBOM
apeH/Ibl MPU3HAETCSA B COCTaBEe KPEAUTOPCKOM 3a/10JDKEHHOCTH 00s13aTenbeTBa DoHAa o 10roBopy
(uHAHCOBOM apeHabl B pa3Mepe HEUCIIOJHEHHOro o00s3aTenbcTBa 3a MCTEKIIWH Mepuoj B
COOTBETCTBUU C YCIOBUSIMHU JOTOBOpa apeH pl. BennunHa 00s3aTenbCTB 10 A0TOBOPY (UHAHCOBOM
apeHbl OTMPEENIeTCs MO0 METOAY MPUBEIECHHOW CTOMMOCTH OyIyIIMX JEHEKHBIX MOTOKOB IO

CTaBKC, yCT&HOBJ’ICHHOfI B IIpunoxxennu 7.3k HaCTOAIIUM HpaBI/IJ'IaM.

4.26.5.1.3. ITlpaBa apeHjibl 110 JOroBOpYy (PMHAHCOBOM apeH bl MPEKPaIatoT IPU3HABATHCS:
— ¢ JaThl BO3BpaTa OObEKTa apeH/bl apeHI0JATeNI0 MO aKTy Npuema-mnepenadd, B
cllyyae MpeKpalieHus (pacTopKeHusl) J0roBopa (UHAHCOBOM apeH/Ibl,
— ¢ Jarhl NOJy4eHUs OO0beKTa apeH/bl MO NpaBy BBIKYNA Y apeHJoJaress IIo
OKOHYaHHUIO CPOKa apeH/Ibl, 0 HauboJjiee u3 paHHeH JaThl:
e JaThl MOJANUCAHUSA aKTa IIpHeMa-Tiepeadn 0ObeKTa apeH/Ibl,

¢ C JIAaThl pCrucCTpanuu mnpaBa COOCTBEHHOCTH donjga Ha 00BEKT ApCH/BbI,
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— B ciIyyae MOAM(UKAIIUKN JJOTOBOpa (PUHAHCOBOW apeH ibl, JINOO B CIydae U3MEHEHUS
CpOKa apeH/]Ipl, €CJIM B PE3y/IbTaTe TaKUX U3MEHEHUN apeH]la yTpauuBaeT IPU3HAKU
(uHAHCOBOW apeHabI (B 9TOM CIIy4ae JOTOBOP aPEH/Ibl CYUTACTCS HOBBIM JIOTOBOPOM
U NOJUIEKUT IPU3HAHUIO B COOTBETCTBUHU ¢ Hactosmumu [IpaBunamn),

— ¢ JaThl Iepexoja IMpaB IO JAOTOBOPY Ha MPUOOpETeHHe MpaB apeHAbl IO JOrOBOPY

(buHaHCOBOW apeHbl (IOroBOpa YCTYIKH MpaB TpeOOBaHMS),

— ¢ Jarbl TNOANHCAHUS aKTa MpueMa-Tieperadn OOBEKTa apeH[Ibl, MOJYYEHHOTO IO
JIOTOBOPY (puHAHCOBOM apeHnbl, apeHaaTopy (CyOJIM3MHrOMOJIydaTeao) o
JOTOBOPY (DMHAHCOBOW CyOapeH bl (CYOIU3MHTA).

4.26.5.2. Metoasl ompeneneHuss crouMocTu. Kpurepuum BbIGOpa cmocoGoB u Mojeseit
OIleHKH

4.26.5.2.1. CnpaBemnuBasi CTOMMOCTh TIpaB apeHIbl MO JOTOBOPY (HHAHCOBOW apeHIbI
ONIPENENAIOTCS Y IPABIIAIONIEH KOMIAHUEN B COOTBETCTBUU CO CIEAYIOIIUM MOPSIKOM:

- Ha 1aTy NPU3HAHMSA NPaAB apeH]Ibl IO JOTrOBOPY (PMHAHCOBOW apeH[bl CIpaBeINBast

CTOMMOCTh aKTHMBa MPUHHMAETCS PaBHOM CIpaBEAIUBOIl CTOMMOCTH OOBEKTa apeH/bl
(6e3 yuera HJIC), onpeneneHHON Ha OCHOBaHWHM OTYETa OIEHIIWKA, 32 UCKIIOUYCHHUEM
ciydasi mMpUoOpeTeHHs OO0BEKTa apeH/bl Y MPOU3BOJAUTENS WM €ro OQHUIHATHHOTO
aunepa. B aToMm citydae, cripaBeuiBas CTOMMOCTh aKTHBa MPUHUMACTCS PABHOM IIEHE
npuodpereHus oobekTa aper bl (6e3 yuera HJIC).

CrnpaBeuinBasi CTOMMOCTh Ha JaTy MPU3HAHUS MIPaB apeH bl 10 JOTOBOPY (PHMHAHCOBOM
apeH/ibl (B TOM YHCIIC JIM3UHTA) Jajiee UMEHYETCS — IEPBOHAYATIBHONH CTOMMOCTBIO.

- [ocje NPHU3HAHUA TIPaB apeHIbl MO JOTOBOPY (PMHAHCOBOM apeHIbl (B TOM 4YHCIIE

J'II/I3I/IHra) ClripaB€ajiiBasd CTOUMOCTL AaKTHBa OIPEACIACTCA II0 HepBOHaanBHOﬁ
CTOUMOCTH C YUCTOM HaAKOIIJICHHOM aMOpTHU3alluu. Z[J'Iﬂ OIIPCACIICHUA aMOPTHU3alluH
IIPUMCHACTCA JIMHEWHBIN MECTOAO, KOTOpBIﬁ 3aKJIIOYAaeTCs B HAUYUCJICHUU IOCTOSHHOM
eXKeMeCSIIHOMI aMOpTHU3allu, HUCXOJd H3 CpPpOKa apCHIBI. Exemecsunas aMOpTUu3alusa
HauyMCIIseTCs Ha MOCICIHUM pa60q1/1171 ACHBb MCCiAla, HaYuMHag ¢ MEeCiAala, CICAYIOUICTro 3a

MecsLeM MMPU3HAHKS IIPaB apeHabl 10 J0TOBOPY (HHAHCOBOM apeHIbI.
4.26.5.3. Tlopsinka npu3HAHHUs PHIHKOB AKTHMBOB H 00513aTeJIbCTB AKTUBHBIMH
4.26.5.3.1. He npumeHuMo.
4.26.5.4. UcTOYHNKH JAHHBIX

4.26.5.4.1. JloroBop (puHAHCOBO apeHbI.
4.26.5.4.2. Odpunmaneuelii caiit banka Poccum.
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4.27. JIBUKAMOE HMYIECTBO

4.27.1. lomycTUMBbIe METOIBI ONpe/IeIeHusl

4.27.1.1. CnpaBennuBas CTOMMOCTb JIBUYKMMOTO MMYLIECTBA onpenensiercs
VYipasisromen KOMIIaHuEe Ha OCHOBAHUM OTYETA OLICHIIIHUKA.

4.27.1.2. CrhpaBemuBas CTOUMOCTh JBHKHUMOTO MUMyIecTBa mpu3Haetcst paBHoi 0 (Houb)
B Cily4ae COOBITHS, MPUBOMANICTO K TMPU3HAHUIO IBHUKMMOIO HMYIIECTBA HEMPUTOIHBIM JIJIS
JAIbHEHIIETO UCTIOIB30BaHUS TI0 HA3HAYEHUIO0, C IAThI TOJIy4eHUsI O(UIINATIBLHOTO MOATBEPKICHUS

0 TakoM (akre.

4.27.2. Kputepuu npu3HaHus (MpeKpalleHusi TPU3HAHUA) AKTHBOB
4.27.2.1. Jlara npu3HaHUs 00BEKTa JABMXKHMOTO UMYIIECTBA B cOCTaBe akTHBOB DoHma —
HauOoJiee paHHSsI U3 JIaT:
— JlaTa mpueMa-mepenayn o0beKTa, OATBEPKICHHAs aKTOM MTpHUeMa Tepeady,
— JaTa ToCyJapCTBEHHOM PETHCTpaIliy Mepexo/ia mpaBa COOCTBEHHOCTH Ha OOBEKT JABMKHUMOTO
MMYIIECTBA K BJIaJeNIbI[aM HHBECTHIIMOHHBIX TTaeB POH/a, MOATBEPKICHHAS JOKYMEHTAIBHO.
4.27.2.2. TlpexpamieHne MpU3HAHUS OOBEKTa JBIKUMOTO MMYIIECTBA B COCTaBE aKTHBOB
donxna:
e JlaTa mepemaun 0ObeKTa HOBOMY IIpaBooOIaAaTeNt0, Hanboee paHHssI U3 1aT:
— Jara mpuemMa-mieperaud 00beKTa, MOATBEP)KICHHAs aKTOM MpHeMa-Tepeaay,
— JlaTa rocy/apCTBEHHOM perucTpanuu nepexoja nmpaBa COOCTBEHHOCTH Ha OOBEKT JBHKUMOTO
HMMYIIECTBA K HOBOMY IPaBo00Ia1aTeNto, MOATBEPKACHHAS JOKYMEHTAIBHO.
e Jlata npekpailieHus rpaBa COOCTBEHHOCTH B CBSI3U C JIMKBUAALMEH 00BEKTa ABHKUMOTO

HUMYHIECTBA, MIOATBEPKACHHASA JOKYMCHTAJIBHO.

4.27.3. Ilopsiiok NpU3HAHHUS PHIHKOB AKTHBOB M 00513aTeJIbCTB AKTHBHBIMH

4.27.3.1. He npumeHumo.

4.27.4. UCTOYHMKHN JAHHBIX

4.27.4.1. Ot4eT OLICHIIUKA.

5. O0s13aTeJILCTBA

5.1. JlonycTHMBIE METO/IbI ONIpe/iesIeH!sl CPaBeJIMBOI CTOUMOCTH

5.1.1. CrmpaBeanuBasi CTOMMOCTh 00s3aTelbCTB, BKIouaercss B pacuer CYUA B pasmepe
ee ocTaTka Ha aary onpeneneHuss CHA.

Ecnu Tounas BenuynHa 00s3aTeNBCTBA MO IOTOBOPY HE MOXKET OBITh HAJC)KHO OMpE/IeNieHa
Ha JIaTy OMpeAeIeHHs] CTOMMOCTH YUCTBIX aKTUBOB, TO HCIOJB3YIOTCS CIOCOOBI ammpOKCHMAIUH
BEJIMYMH, TMPU BO3MOXKHOCTU MX TMNPUMEHEHHS K ONpPeNeIEHHOMY BHUIY KpPEAUTOPCKOU

3a10JDKCHHOCTH.
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[IporHo3Hble 3HaueHusi 00A3aTENbCTB, pacCUUTaHHbIE YIIpaBIAIOLIEH KOMIIAHUEH,
npenocTaBisitorcss B Criennaau3supoBaHHBIM JETO3UTapuil Ha Kaxayro nary omnpeaeneHus CHA
C yKa3aHHUEM MepUo/ia BEIOOPKU U OOBACHSIONIUX TEPEMEHHBIX.

Jliig nenei anmnpokcuManyy pazmepa 00s3aTeNIbCTB UCIOIb3YETCSI CTATUCTUKA 32 MTOCIICIHHE
12 (aBenammaTh) MecdieB, npeamecTByomux aare onpenenenus CUA dounpa. Ilpu orcyrcTBun
TAKOTO 00BEMa CTATHCTHUKU METO] ammpoOKCUMAIM{ MPUMEHHM TpU HAJHMYUHM JAHHBIX HE MEHEe
4yeM 3a nocieanue 2 (Ba) Mecsia, npeanecTByommx gate onpenenenus CHA donna.

B naty moctymieHusl HOKyMEHTa, MOATBEPKIAIOIIEr0 OKa3aHHbIE YCIYTH, MPOU3BOAUTCS
KOPPEKTUPOBKA HAUUCIICHHBIX 00513aTENBbCTB JI0 UX PEAIbHOTO 3HAYCHMUSL.

5.1.2. CnpaBeanuBas CTOMMOCTb 0053aTENbLCTB 0 BBIIJIATE BO3HATPaXXJIE€HUH U PAacXoJl0B,
CBSI3aHHBIX C JIOBEPUTEJBHBIM YIpaBICHHEM, [IPU3HAETCA B CyMMeE, HE MPEBbIIIAONIEH MPeAeTbHO
JOTYCTUMBIM pa3Mep BO3HArpaXxJACHUN Ha JaTy NpU3HaHHS B cooTBeTcTBUU C [IpaBmmamm 1Y
[MN®, a Takke B CcyMMe, HE TMpeBbIIalNmEld cHOPMUPOBAHHBIA pe3epB Ha MPU3HAHUSA
COOTBETCTBYIOIIETO BO3HArpaXkaeHUsI (B ciydae (OpMUPOBAHUS TAKOTO PE3ePBa).

B cnyuae, ecnim B pacuer CHA @oHzma BKIIOYEH PE3€pB Ha BBHIILIATY BO3HATPAXKICHUH,
anmnpoKCUMAaIUs BEIHYUH, 0] KOTOPbIE MPOUCXOIUT (GOpMUPOBAHUE pe3epBa — HE TpeOyeTcs.

5.1.3. CmpaBemmBasi CTOMMOCTh YKa3aHHBIX HIDKE O00s3aTENBCTB OMNpEAeseTcs Ha
OCHOBaHMU  JOKYMEHTOB, IOATBEPXKJAIOIMIMX OKa3aHHble YCIyrd (ammpokcUManus  He
MIPUMEHSIETCS):

- pPacxoibl MO 0OCITY)KMBaHUIO OAHKOBCKUX CUETOB (BKJIFOYAsi BATFOTHBIN KOHTPOJIB);

- pacxo/ipl 1O OIUIaTe YCIYTI OpraHU3aluil O COBEPLICHUIO CAEIOK U 00CIIyKUBAaHUIO
CUETOB B TAKUX OpPraHU3ALMIX;

- pacxopl TPEThbUX JIUL, OIUIAYMBAEMbIX B COOTBETCTBUHU C JIOTOBOPOM 00 OKa3aHUU
YCIIYT CHIeLUATN3UPOBAHHOTO JIEMIO3UTAPHUS.

5.1.4. CupaBeuinBasi CTOUMOCTb KPEUTOPCKOH 3a/10JIKEHHOCTH, BOSHUKIIEH Ha OCHOBAHUHU
peleHus cyJla WIM UHOTO Cy/eOHOI0 aKTa, IPU3HAETCS B pa3Mepe NPUCYXKIEHHON CyIOM CyMMBbI
JICHEKHBIX CPEZCTB.

5.1.5. CmpaBemuBasg CTOMMOCTb [JEHEXHBIX OO0S3aTENBCTB M3 KPEAUTHBIX JOTOBOPOB
U JIOTOBOPOB 3aiiMa, MOJIydeHHBIX B POCCUMCKUX PYOJIIX U MHOCTPAHHOH BajlioTe, ONpEeNsieTcs B
COOTBETCTBUU C IyHKTOM 4.4.2 HacTosiux [IpaBui.

5.1.6. CrpaBeyiuBas CTOUMOCTh 0053aTeNbCTB MO pe3epBaM, BKIouyaercs B pacuer CUA

B CyMME, onpeﬂeneHHoﬁ B COOTBETCTBHU C Pa3znenom 6.

5.2. Kputepun npu3Hanus (MpeKpameHusi IPU3HAHUS) 00513aTeIbCTB

Kpurepun npexpamenus

Buasbl o6s13aTenbcTB Kpurepun npusHanus
NPU3HAHUS

er,Z[I/ITOpCKaH 3a10JDKCHHOCTD I[aTa nepexoga ImpaBa I[aTa HUCITIOJTHCHUA
10 CICIKaM, 8 () KOTOPBIM COOCTBEHHOCTH Ha aKTUB | 00s3aTeIILCTB ®oHAOM IO

HACTynmuiaa HauOoyiee paHHSS | (IeHEKHBIC CpeJICTBA) K | IOTOBOpY
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JaTa pacyeToB

CDOHI[y OT JIMna, B OTHOIICHHUHU
KOTOpPOro BO3HUKACT

KpC€aAUuTOpCKas 3aJ0JKCHHOCTD

Kpemutopckas  3amomxeHHOCTH | [lara BKIOYEHHMS JEHEXKHBIX | JlaTa BHECEHUS NPHUXOIHOMU
[0 BblJau€ MHBECTULMOHHBIX | CPEACTB (MHOTO MMYILECTBA), | 3alIUCU 0 BbIJIaue
naeB PoHja nepeJaHHbIX B OIUIaTy | MHBECTHIIMOHHBIX TAaeB B
VMHBECTULIMOHHBIX MaeB, | peecTp [MND COTJIACHO
B umymiectBo PoHaa OTYETY pErucTpaTopa
Kpemutopckas  3amomxeHHocts | [latra 3aumcnenus B @onp | Jlata BHECEHUS NPHUXOTHOU
M0 BBbIJaY€ HWHBECTHIIMOHHBIX | UMYIIECTBA, TMOCTYIMHUBIIErO B | 3alUCH 0 BbIJIaue
naeB PoHja npu oOMeHe oIu1aTy 0OMeHa IaeB MHBECTUIIMOHHBIX TIa€B B

peectp [IM®D mnpu oOmene

COTJIaCHO OTYeTy
perucrparopa
Kpemutopckas  3amomxeHHocTh | [lata BHeceHuss pacxoanoi | lata BBITIJIATHI
o BBIIIJIATE JICHEKHOM | 3amucu 0 roranieHuy | (mepeyucieHus 1o OoOMeHY)
KOMIICHCAIIMM TIpU TOTAlIeHUH | (CHUCAaHUW  TPU  OOMEHE) | CyMMBI JIEHEKHOM
WHBECTUIIMOHHBIX MaeB @oHJa | UHBECTUIIMOHHBIX MaeB PoHza | KOMIIEH AU 3a

(mepeunciieHUM JICHEeXKHBIX | COTIIACHO OTYeTy | HHBECTUIIMOHHBIE TTan DoHma
CpEICTB IIpU 0OMEHE NaeB) perucrtparopa COTJIACHO OaHKOBCKOM

BBIIHCKE
Kpemutopckast ~ 3amommkeHHOCTh | Jlata ocymecTBieHus | Jlata mepeyucieHus CyMMBbI
nepes; areHTaMH [0 BbIJAde, | Olepalud BbIJAaud W (WIW) | CKUJAOK/HAJI0aBOK areHTy u3
MOTAIICHUIO " oOMeHy | moramieHusi maeB B peectpe | PoHma coriiacHO OaHKOBCKOM
WHBECTHIIMOHHBIX TaeB PoHIa MHBECTUIIMOHHBIX MaeB PoH/A | BBIITUCKE.

0 3asIBKE arcHTa

Kpemutopckas ~ 3amoipkeHHOCTh | Jlata BO3HUKHOBCHUS | — Jara UCTIOJIHCHUS
M0 BBIIUIATE JOXOJIOB MaMIIUKaM | 00s3aTeIbcTBA TI0  BBIIUIATE | 00SA3aTEILCTB  YIPABISIONICH

(paBa BJIAJIENILLIEB

MHBCCTUIITMOHHBIX naeB)

noxona (B COOTBETCTBHH C
[MpaBunamu 1Y TTHND)

KOMITIaHHEH,
MOJITBEPKICHHO I
OaHKOBCKOM  BBIMMCKOH €
pacyeTHoro cyeTa
yIpaBJsOLen KOMIIaHUHU
JI.Y. ®onpa;

- [ara pemenus mnuua,
OCYILECTBJISIOLIETO
[IpeKpalleHue I[N, 0
IIOJTHOM / YaCTUYHOM
MIPEKpALLEHU U MPU3HAHUS

00s3aTeNBCTB 110  BBIIIIATE
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J0X0/Ia B CIy4ae OTCYTCTBUS
(HemocTaTka) JICHEKHBIX

cpeact B [IMD s onnatsl

TakKUX  00s3aTeNbCTB  IPH
npekpamenuu [TNO.
Kpemutopckas  3amomxeHHocts | [ara WCIIOJIHCHUS | — Jlara BOo3BpaTa CymMMBbI
nepen YOPaBISIOUIEH | YIPABISAIOMIEH KOMIIAHUEH 3a | 3840 KEHHOCTH
KOMITaHHEM, BO3HHUKIIIAsS B | CYET COOCTBEHHBIX CPEJCTB | YIPABJISIONICH KOMIIaHUH
pe3yabTare WCIIOJb30BAHMS | 0053aT€NbCTB MO BBIMIJIATE | COTJIACHO OaHKOBCKOM
YIPaBIIAOLIEH KOMITAHHUEH | ICHE)KHOW KOMIIEHCAMM TIPH | BBITIHCKE;
COOCTBEHHBIX JCHEKHBIX CPEJCTB | MOTAIIEHUH HWHBECTUIMOHHBIX | — Hubie JIOKYMEHTBHI,
JUISt BBITIATHI JICHE)KHOW | maeB u  (WIM) TIOTAIICHUS | MOATBEP)KIAIOIINE  BO3BpaT
KOMITEHCAI[UU BIIaJIETIbIIAM | 00SI3aTENIbCTB 10 MEPEBOJY B | CYMMBI 3a/I0JDKEHHOCTH.
WHBECTUIIMOHHBIX MaeB DOHA MpHU | pe3ybTare oOmeHa
norameHn u (W) oOMeHe | MHBECTUIIMOHHBIX 1acB
WHBECTUIIMOHHBIX MaeB PoHa COTJIaCHO TUIATEKHBIM
JTIOKYMEHTaM C OTMETKOU
OaHKa 00 MCTIOJTHEHUHN
Kpemnutopckas  3amomxeHHOCTH | JlaTa MOJNMydeHUS JIEHEKHBIX Hara oramcHu:A
nepen YIIPaBISIONIEH | CPEICTB  OT  ympaBisifomieii | 00S3aTeNnbCTB repen
KOMITaHHEH, BO3HMKIIAS B | KOMIIAHUU coryiacHo | YIPaBJAIOMIEH  KOMITaHHEH
pe3ynpTare MPEAOCTABJICHHUS | OAHKOBCKOW BBITTHCKE. COIJIaCHO OaHKOBCKOM
yIpaBJIronen KOMITaHHUEH BBIIMMCKC
COOCTBEHHBIX JCHEKHBIX CPEJICTB
JUISt BBITIATHI JICHE)KHOU
KOMITICHCAIlU1 BJIaJI€TIbIIAM
WHBECTUIIMOHHBIX MMaeB [ TND nipu
MOraneHuu WHBECTULIMOHHBIX
naeB [TM® u (wam) aisa nepeBoaa
JIEHEKHBIX CPEACTB B PE3yJbTare
oOMeHa
Kpenutopckass  3a10KEHHOCTD | — Jma HADJI - pmara | — Hata  mepedncieHus
[0 yIUIaT€ HajIOrOB M JPYIUX | BBIIUIATBI  JOXOAA, KOTOpPBIA | CYMMBI HaJIOTOB
o0si3aTebHBIX  MuIaTexed w3 | oomaraercs HJ{DJI (0Osi3aTeNbHBIX  [UIATEXKEN) C
nmyuiectsa PoHa — JLtst oCTajbHBIX | pacueTHoro  cuera  Douma
HaJoroB W  00s3aTe’nbHBIX | COTIACHO OaHKOBCKOM
IiaTexxei - nara | BBIIUCKE,
BO3HHUKHOBEHHSI 00s3aTEIbCTBA | — Nupie MOKYMCHTEI,
1o BBIIIATe Hajora u (wim) | TOATBCPXKIAIOMUE  BO3BpaT

00513aTCIILHOTO IJ1aTexKa,

CYMMBI 3a/10JKCHHOCTH.
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COIJIACHO HOpPMAaTUBHBIM
IIpaBOBBIM akTaM Poccuiickon

®denepanuu 1 (UIU) T0TOBOPY

Kpenutopckas  3a107KE€HHOCTD
MO0 CHEJNKaM KYIUIH — TIPOJaXH
donpa

aKTHBOB (3a

HUCKIIIOYCHUCM  CHACJIIOK  KYILIN-

Oymar) wu
douma B

NPOJAXH  LEHHBIX

neperaya aKTHBOB

apeH1y

Jara mony4yeHHs JIE€HEKHBIX
CpPEACTB HA pACUYETHBIA CUET
[IMD cormacHo OaHKOBCKOM

BBIITUCKE

Hara BO3HUKHOBCHUS

o0s3aTeNIbcTBA 110 CHEJIKE

COrJIaCHO YCJIOBHAM AOTOBOpa

Kpenutopckas  3a1071KE€HHOCTD

110 BO3HarpaxxacHusIm
YIPaBIISOLIEH KOMITaHWH,
CHEUATU3UPOBAHHOMY

JIEIIO3UTapHIO, ayIUTOPCKOMN
a1y,

BEJICHUE

Opra’u3anuy, OLEHIIUKY,
OCYITIECTBIISIONMIEMY
peectpa BIIQJICIIBIICB
nHBecTUIIMOHHEIX maeB [IMD, a

TaxKe 00513aTeNILCTBAM I10 OIIATe

MIPOYHX pacxojoB,
OCYIIECTBIISIEMBIX 3a cuer
HUMYIIECTBA donna B

COOTBETCTBUH C TpeOOBaHUSIMU
JIEHCTBYIOIIETO

3aKOHOJaTCJIbCTBA

- Jlara ompenenenus CYA
donma. Ecam oOs3arenncTBa
10 JIOTOBOPY HE MOTYT OBITH
HaJIe)KHO  OMpEJCNICHbl  Ha
TaKYIO )IaTy, TO HpI/IMeHSIIOTCﬂ
METOObI aHHPOKCI/IMaI_[I/II/I, HpI/I
BO3MOJKHOCTH €TI0 PUMEHCHHSI
K JAHHOMY BHUJy PacX0JI0B;

- Jara BO3HMKHOBCHHS
00s3aHHOCTH COIJIacHO
YCIIOBHSIM JIOTOBOPA, €CIIH €CTh

OCHOBAHUA OJHO3HA4YHO

yCIyTu
JOTOBOPY OYyIyT OKa3aHbl;

nmojararb, 4TO 10

- llara, sBustomasicss pabouyum
JTHEM, MPEIUIECTBYIOIINM JIHIO
BCTYIUICHUS B CHJTy U3MEHEHU
u jgomnonHeHud B IlpaBuna
JIOBEPUTENBHOTO  YIIPABIICHUS
IIN® B yacTu mepenadvd mpas
U 00s3aHHOCTEW TO JOTOBOPY
JIOBEPUTEIILHOIO  YIIPABJICHUS

Ipyrou YIIPaBIIAIOIICH
KOMIIaHUH - JUISt
BO3HArpaxJacHus

YIPABJIAOLICH KOMIIaHWH,

KOTOpas Tepenaer mnpasa IIo
JOTOBOPY JIOBEPUTEIHHOTO

ynpasienus [TNO.

- I[aTa IMOJIy4CHUA NOKYMCHTA,

- [ara  mepeuncieHus

CYMMBl BO3HAarpaXJI€HUU U
pPacxo/iIoB C pacueTHOro cyera
®oHzma cormacHO GAHKOBCKOM
BBIITUCKE;

- WNubie JIOKYMEHTBI,
MOATBEPXKJAIOIUE  BO3BPAT

CYMMBI 3aJ0JDKCHHOCTH.
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HOJTBEPKAAIOILETO
BBITIOJIHEHHE PAa0OT (OKa3aHHA

yeuyr)
COOTBCTCTBYIOIIMM JOr0OBOpamM

dougom o

WM B  COOTBETCTBHH  C
[IpaBunamu Y [TND

Kpenuropckas  3a107KE€HHOCTD

1o BO3HArpaxJACHUIO
YIPaBIIAIOLIEH KOMITaHWH,
pa3Mep KOTOPOTO 3aBHCHUT OT

pe3ynbTaTOB MHBECTUPOBAHUS

Hara onpeneneHus
BO3HArpaXJaeHUs B
coorBercTBun ¢ IIpaBunamu
AY IIN®. Ilpm stoM ecnu
TaKoro
naTy
Ha

pU3HAHUE
BO3HarpaxXacHus1 Ha
ONIPCACIICHUA BIIUSIET
MOKa3aTeau, KOTOpble ObLIN
WCIIOJIb30BaHbl B pacyere
BO3HarpaxXacHus, TO
IPU3HAHUE OCYILECTBIIAETCS B
1 (50):3307 pabounii
CIIEAYIOIEro  3a

NIEPUOJIOM pacyera.

JICHb

nepuo/a,

[ara mnepeyucneHus CymMMBbI
BO3HarpaxacHus C
[MNo®

OaHKOBCKOM

pacyeTHOrO cycra
COoTrJIaCHO

BBIITUCKE

KpemmTopckas — 3al0IKEHHOCTh, | Jlata  BeTymieHmss B cunry | Jara MEpedHCICHUsT CyMMBI
BO3HUKIIAA Ha OCHOBAHHUH | COOTBETCTBYIOIIETO CyneOHOTO | 3a10/DKCHHOCTH € PACYCTHOIO
pelieHus Cyda WM~ HMHOTO | aKTa cuera [TN® COTJIACHO
Cyn1e0HOTO aKTa OAHKOBCKOM BBITTHCKE

Kpenutopckas  3a107KE€HHOCTD | — Jlatra  BO3HHUKHOBEHHS | — Hara  mepedncicHus
10 JIOTOBOpPaM apeH[Ibl, Koraa | 00s3aHHOCTH corjiacHo | CyMMbL C PacdCTHOIO C4CTa

ApCHAATOPOM ABJISACTCA doHp

YCIOBUAM OOTOBOpPA.

donga corimacHo O0aHKOBCKOM

BBIIIUCKE,
- 1 40308(S JAOKYMCHTBI,
IMOATBCPIKAAOIINC BO3Bpar

CYMMBI 3a10JKCHHOCTH.

6. Pe3epB Ha BbIILIATY BO3HATPaKAEHUS HE CO3/1aeTCH.

7. MPUJIOKEHUSA

7.1. Ipnio:xenue. IlepeyeHb AaKTUBOB, MOJIEKAIIMX OlleHKE OLIEHIIITKOM

7.1.1. K dKTHBaM, OLCHHUBACMBIM Ha OCHOBAHMU [JAHHBIX OTUYCTAa OLCHIIWKA, MOTYT

OTHOCHUTBCH.

- 10JIM B YCTABHBIX KallUTaJIaX pOCCHﬁCKHX OGIJ.[GCTB C OFp&HH‘ICHHOﬁ OTBETCTBEHHOCTHIO,
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- TpaBa y4yacTusi B YCTAaBHBIX KallWTaJlaX HMHOCTPAHHBIX KOMMEPYECKHX OpraHM3aIuil
(32 MCKITIOYEHUEM LIEHHBIX Oymar);

- HEJIBIDKUMOE UMYIIIECTBO;

- IMYIIECTBEHHBIC MIPaBa M3 JIOTOBOPOB y4acTHs B JI0JIEBOM CTPOUTEIHCTBE;

- UMYIIECTBEHHBIC TPaBa, CBA3aHHBIC C BOZHUKHOBEHUEM IPaBa COOCTBEHHOCTH Ha OOBEKT
HE/IBIPKUMOCTH (€ro 4acTb) IOCIIe 3aBEPUICHHS €r0 CTPOUTENBCTBA (CO3/IaHHME) M BO3HUKAIOIINE
U3 JIOTOBOpA, CTOPOHOM MO KOTOPOMY SIBISIETCS IOPUIMYECKOE JIUIO0, KOTOPOMY IMPHHAIICKUT
MpaBO COOCTBEHHOCTH HJIM MHOE BEIIHOE MPABO, BKIIIOYAs TPABO apEeH[IbI, HAa 3eMEIbHBIN y4acToK,
BBIJICJICHHBI B YCTAaHOBJICHHOM TIOPSIIKE JUIS IIETIeH CTPOMTENBCTBA OOBEKTa HEIBMIKHMOCTH,
n (MIM) MMEIOIIMM pa3pelieHHe Ha CTPOUTEIhCTBO OOBEKTa HEIBMKMMOCTH Ha YKa3aHHOM
3eMEJBHOM y4acTKe, JIMOO IOPHINYECKOE JIMI0, HHBECTUPYIOIIEE JIEHEKHBIC CPEICTBA WM WHOE
MMYIIECTBO B CTPOUTEIHCTBO 0OBEKTa HEIBUKUMOCTH;

- WMYIIECTBEHHBIE TpaBa W3 JIOTOBOPOB, HAa OCHOBAHWU KOTOPBIX OCYIIECTBISETCS
CTPOMTENHCTBO (CO3AaHNE) 0OBEKTOB HEBMKMMOTO UMYIIIECTBA (B TOM YHCJIE HA MECTE CHOCHMBIX
00BEKTOB HEIBMKMMOCTH) Ha BBIJICJICHHOM B YCTAaHOBJICHHOM IOPSIIKE JUTS IIEJed CTPOUTENHCTBA
(co3manusl) ykazaHHOTO OOBEKTa HEIBM)KMMOCTH 3€MEJIbHOM YYacTKe, KOTOPbIH (IIpaBO apeHJbl
KOTOpOro) coctasisieT akTubbl [TND;

- UMYIIECTBEHHbIE IpaBa U3 JOTOBOPOB, HAa OCHOBAHUU KOTOPBIX OCYILIECTBISACTCA
PEKOHCTPYKIUS 00bEKTOB HEJBHYKUMOCTH;

- TPOEKTHas JOKyMEHTalMs [Uld CTPOMTEIbCTBA WM PEKOHCTPYKIHMH OOBEKTa
HE/IBUKUMOCTH;

- XyJIO’)K€CTBEHHbIE [IECHHOCTH;

- LIeHHbIe OyMaru U (pUHAHCOBBIE HHCTPYMEHTBI, II0 KOTOPHIM HEBO3MOXKHBI MHBIE CIIOCOObI
OLIEHKH;

- CKJIQJICKO€ CBMJIETEIIBCTBO, CKJIAZICKOE CBHUJETEIBCTBO KAK YacThb JBOMHOIO CKJIAJCKOTO
CBHUJIETENIbCTBA, 3aJOrOBOE CBUJETEIBCTBO (BappaHT) Kak YacTb JBOHMHOIO CKJIAJICKOTO
CBU/IETEIILCTBA, IPOCTOE CKJIAZICKOE CBU/IETENILCTRO;

- JgeOuTopckas 3aJl0JDKEHHOCTh, B CiIydyae Haluuus INPU3HAKOB OOECLEHEHUus MU
HEBO3MOXXHOCTH IIPUMEHEHUS HHBIX METOJIOB OIIpeIeNICHHs CIIPaBeUIMBON CTOMMOCTH;

- UCKJIIOUYMTENIbHOE MTPABO HAa TOBAPHBIH 3HAK;

- UCKJIIOYUTENbHOE MpaBO W/WIM MPaBO aBTOPCTBA Ha HM300peTeHHE, IMOJIE3HYIO MOJIENb,
MIPOMBIIIICHHBIH 00pasel] (IaTeHT);

- UIMYLIECTBEHHOE MIPAaBO U3 JOTOBOPA MHBECTUIIMOHHOTO TOBAPUIIIECTBA;

- TpaBa MCIIOJb30BaHUS PE3YJIbTATOB HHTEIUIEKTYyaIbHON AEATENHOCTU (KOMMeEpYecKHe
0003HaueHMsI, CEKPETHI IPOU3BOJICTBA (HOY-XaY));

- 00BEKThl BO3AYIIHOTO W CYXONYTHOI'O TpaHCIOPTa, B TOM 4HCJE, MOJyIekKalue
rOCyJapCTBEHHON pEerucTpaluy BO3AYLIHBIE CyJa, aBTOTPAHCIIOPTHBIE CPEJCTBA; CHEIHMATIbHBIE
TPaHCIOPTHBIE CPEJICTBA; MOJIBUKHOM COCTAB XKeJe3HOJOPOKHOTO TPAHCIIOPTa;

- MIHOE UMYIIIECTBO, IIPETYCMOTPEHHOE B HacTosmuX [IpaBunax.
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7.1.2. HenomycTuMO TIpU ONPEICTICHUH CIIPaBEIIMBON CTOMMOCTH HE()PMHAHCOBBIX AaKTHBOB
YUUTHIBATh CBS3aHHBIC C JIAHHBIMH aKTUBaMH 00s3aTeNbCTBAa AaKIMOHEPHBIX U IAaeBBIX
WHBECTHLIMOHHBIX (OHAOB (OTpakaTb HAa HETTO-OCHOBE). Takue aKTUBBI U O00s3aTEIbCTBA
HEOOXOMMO OTpaXaTh OTAEIBHO APYr OT Jpyra, MpPUHMUMAs BO BHUMAaHUE MX XapaKTEPHUCTUKY
KaK 3KOHOMHUYECKHUX PECYPCOB MM 00s13aHHOCTEN OpraHu3alltu.
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7.2. H[)]/I.]'IO)KeHI/Ie. HepequL AOCTYIIHBIX U Haﬁ.]'llOL[aeMbIX 6I/Ip)KeBbIX IJI0IIAT0K

I[OCTyl'leIe Hu Haﬁ.ﬂlO)laeMble 6I/Ip)KeB]:Ie IJIOIMAAKH

Bei0path BepHoe, mocTaBuB X

[Tybnmanoe akimonepHoe obmiecTBo «MockoBckasi bupixka

X

MMBB-PTC»
[Ty6nmuunoe akponepHoe obmectBo «CIIb bupxka» X
Axunonepnoe obmectBo «Cankt-IlerepOyprckas Bamtornas | X

bupxa»

AdwuHcKast Oupxa

benopycckas BanmoTHo-(hoHI0Bas OUpxKa

Bbomb6eiickas ¢ponmoBas bupxa

bynanemTckas ¢honmoBas oupxa

Bapmasckas ¢ponzmoBas 6upxa

Benckast poHioBas Oupxka

Benuypnas donaosas oupxa TudcOke (Kanana)

I'onkonrckas ongoBast buprxa

EBponekctT AMcTepaam

EBponekct bproccenb

EBponekct Jluccabon

EBponekct JIongoH

EBponexct [laprxk

Wpnannackas hougoBas oupixka

Wranesackas hongoBas o6uprka

HNoxannecOyprckas hoHmoBas Oupxa

Kazaxcranckas gonmoBas Oupxa

Kunpckas honmoBas 6upxa

Kopetickas dhongosas oupxa (KeiitApOkc) [KOSPI]

Kopetickas dongosas oupxa (KeitApOkc) [KOSDAQ)]

Kopetickas dhonnopas oupxa (KetitApOkc) [KONEX]

Kopetickas ¢ponnosas oupsxka (KeitApDxc) [K-OTC]

Keipreizckas ¢onmoBas Oupxa

JlonpoHckas ¢hoHaoBas Ouprka

Jlrobnstackas GormoBas Oupxka

JIrokcemOyprekast poHoBast Gupka

ManbTuiickas ¢poHaoBas oupxka

Mexkcukanckas ¢GoHI0Bas OMpIKa

Hacnak O9OMDkc Apmenust

Hacmax OOMDkce BunsHIOC

Hacgak OOMOke Ucnanons

Hacmaxk OOMDxce Konenraren

Hacmaxk O9MDxkc Pura

Hacmaxk O9MDkc CTOKIoJisM

Hacmax O9OMDkc XeapCUHKU

Harnmonansnas Muauiickast pongoBast Oupixka

Hrro-Nopkckas houoBas 6upxa

Hrro-Nopkckas honoBas 6upxka Apka
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Hito-Mopkckas honaosas Gupxa oGmuranuii

Ocakckas (onmoBas Oupxka

CramOynbckas poHoBas bupka

TaiiBanbckast hoHI0Bast OUprKa

Tokuiickas poHIOBasE OUprKa

®onpoBas obupka bapcenonsl

donnoBas oupka busbao

®onposas oupxa budm Dun D¢ bosecna (bpazunms)

donyosas Oupxa Banencun

®onpoas Oupsxa ['peTait (TaliBaHb)

donyoas Oupxka Manpuaa

donposas bupxa Hacmax

donyosas oupxa Ocio

®onoBast Oupka CaHTBATO

®donposas oupxa Tenb-ABuBa (TudiIcl)

donyoBas 6upxa TopoHTO

®oHnpoBas Oupka DiIcOke (ABcTpanus)

®onpoBas Ooupxka Du3319kc (HoBas 3emanamst)

Opankdyprckas hoHmoBas oupxa

Uwukarckas ¢ponmoast oupka (CudiudKc)

[ITanxatickast hoHAOBasT OMpIKa

[Beitapckas honmoBas oupka IcANIKC

[Ilenxenbckas hoHIOBAsT OMpIKa

Jlongonckas oupyka metaio (London Metal Exchange)
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7.3. HIpnjo:xenue. MeToa npuBeIeHHONH CTOMMOCTH OYAYIIUX AeHEKHbIX NOTOKOB
7.3.1. ®opmyJia NpUBeIEHHOI CTOMMOCTH OYyYIIUX JeHEeKHbIX IOTOKOB U NPHMeHeHHe
[IpuBeneHHass CTOMMOCTb OYJYyIIMX JEHEXKHBIX IIOTOKOB, YyKa3aHHas B HAaCTOSIIEM

MIPUJIOKEHUH, PACCUUTHIBAETCS AJIS CIEIYIOIIUX aKTUBOB (0053aTENbCTB):

o Jlemo3uThl B KPEAWTHBIX OpPraHU3alUsAX B ClydasxX, yKa3aHHBIX B MyHKTe 4.3
[IpaBui;
. OO0si3arenbecTBa MO JOTOBOpaM  apeH[Ibl, TOJYy4YeHHOW Ha cpok Oonee 1 roma

(monrocpouHnas apenaa, rae [TU® - apernarop) (myHkr 4.7 [IpaBu).

®opmyna pacuéra IpUBEIEHHON CTOMMOCTH OYAYIINX AEHEXKHBIX TOTOKOB:

X P
_ n
n=1

rae:

PV — cnpaBennuBas (puBeAEHHAs) CTOUMOCTh aKTHBa (00s13aTENIbCTBA);

N — KOJMYECTBO ACHEKHBIX MTOTOKOB JIO AATHI TIOTAIIEHUs aKTHBa (00s3aTEIHCTBA), HAUNHAS
¢ natel onpenenenns CHA;

P, — cymma n-oro neHexHOro motoka (IPOLEHTHI X OCHOBHAS CYMMa);

N — MOPSAIKOBBIM HOMEP JACHEKHOTO MOTOKA, HAaUMHAas ¢ JaThl onpenenenus CHA;

Dn — KOJIMYECTBO AHEH OT Aarsl onpeneneHus CHA 10 naTel n-0ro J€HEKHOTO MOTOKA;

T —CTaBKa JUCKOHTHPOBAaHUSA B TIPOILIEHTAX TOJIOBBIX, OMNpEJCICHHAs B HACTOAIIEM
MIPUIIOKCHHH.

7.3.2. Ilopsigok onpeaesieHHsi 1 KOPPEKTHPOBKHU MOTOKOB JI€eHEKHBIX CPEICTB

JleHe)KHBIC TIOTOKH, BKJIIOYas MPOIEHTHBINH JOXOJ, PacCCUYMTBHIBAIOTCS B COOTBETCTBUHU C
YCIIOBUSIMH JIOTOBOpA, JaTOW JCHEXKHOTO TOTOKA CYUMTACTCS OXKHMJaeMas Jara, B KOTOPYIO
IJIAHUPYETCS MOCTYIUICHUE JICHEKHBIX CPEACTB, COOTBETCTBYIOIIAS J1aTe OKOHYAHUS N-0T0 MepHoIa
(32 UCKJTIOYEHHEM CITy4aeB JOCPOYHOTO MOTalleHUs OCHOBHOTO JIOJITA).

CyMMBI JIEHEKHBIX TMOTOKOB PACCUUTHIBAIOTCS C YYETOM KalUTaIM3alUH MPOIEHTHBIX
JIOXOJIOB, €CTH 3TO MPETYCMOTPEHO YCIOBUSMU JJOTOBOPA.

I'paduk neHEKHBIX TOTOKOB KOPPEKTUPYETCS B CIIydae:

® BHECEHHS M3MEHEHHUU B JOTOBOD (B TOM YMCIIE B YACTH U3MEHEHUS CTABKH IO JIOTOBOPY,
CpOKa JeMCTBUS IOTOBOPA, IEPUOAUYHOCTH UIIH CPOKOB BHITLIATHI MMPOLIEHTHBIX 1I0XOI0B),

® U3MEHEHHUS CyMMbI OCHOBHOTO J0Jra (TIOMOJHEHUs], YaCTUYHOTO JOCPOYHOTO MOTAIIECHUS
OCHOBHOTO JI0JITa, €CJIM OHO HEe OBLJIO YUTEHO B Tpaduke).

Jl51g ydeTa B CpaBeUIMBON CTOMMOCTH OOECIIEHEHUS M0 JIENO3UTY (BKIIAAy) MPOU3BOIUTCS

KOPPCKTHPOBKA BEIIMYNHBI OKUAACMBIX JICHCIKHBIX ITOTOKOB ( Pn ) B COOTBETCTBHH C [IpuioxxeHneM
7.5.

7.3.3. IlepnoaM4HOCTH ONpeie/IeHUsi CTABKH JUCKOHTHPOBAHMS
CraBka TUCKOHTHUPOBAHMS OIpPEIENSeTCS MO COCTOSHUIO Ha KXYy JaTy ONpeeseHHs
CIpaBeAIMBON CTOMMOCTH, BKITIOYASL:

® JaTy IICPBOHAYAJIBHOI'O IIPHU3HAHUA aKTHBa 00s3aTeNLCTBA);
b
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e JaTy Hayajga IIPUMEHEHHUs M3MECHCHMM U JONOJHEHUM B Hacrosdwmue IIpaBumiia
onpeneneHuss CYA B yacTM M3MEHEHHUS BHJA PHIHOYHOM CTaBKM IIOCJE IE€PBOHAYAILHOTO
MIpU3HAHUs aKTUBa (0053aTeNbCTBA);

e JaTy U3MEHEHUs KII04eBOU craBku banka Poccuu, nocie nepBoHa4aaIbHOTO IPU3HAHUS
akTuBa (00s3aTEILCTBA).

7.3.4. Ilopsinok onpeejieHNs] CTABKH TUCKOHTUPOBAHUS /15l IeNIO3UTA

CraBka TMCKOHTUPOBAHUS PaBHA:

1) craBKe, NMpelyCMOTPEHHOH /JOrOBOPOM B TeYeHHME MAKCHMAJIBLHOIO CPOKa, eCIH ee
3HaYeHHe HAXOAMTCS B Mpeeax IHana3oHa KoJe0aHWil pbIHOYHOW CTABKH HA ropu3oHTe 3
MecCsILIeB ¢ YYETOM IOCJIeIHeld PACKPbITOH CTABKH.

Jlnamna3oH peIHOYHBIX CTAaBOK OIpEAENseTCs B peeiax (BKIIOYUTENbHO):

® OT MUHUMAJIbHOW PBIHOYHOW CTABKH, PABHOM 3HAYEHUIO PHIHOYHOW CTaBKM HA TOPU30HTE
3 MecsleB C y4eTOM MOCIEAHEH pPacKpbhITOM CTAaBKM, YMEHBIIEHHOMY Ha BEJIMYMHY CIIpeJa
(TpI)IH.MI/IH)1

® 0 MAaKCHMaJbHOM pPBIHOYHOW CTaBKH, PABHOM 3HAYEHWID PBIHOYHOW CTAaBKM Ha
TOPU30HTE 3 MECSLEB C Y4E€TOM IOCIHEAHEN PACKPBITOM CTAaBKH, YBEIIMYEHHOMY Ha BEIUYHMHY
cipena (rprH.MaKC)'

Copen  (nomycTMMOE OTKJIOHEHHME B IPOLEHTaX OT 3HAYEHUS PBIHOYHOM CTABKH)
YCTaQHaBJIMBAETCS B pa3Mepe CTaHAApPTHOIO OTKJIOHEHHE (0) PBIHOYHBIX CTAaBOK HAa TOPU30HTE 3

MECSIIEB C Y4ETOM MOCIIEIHEN PACKPBITON PHIHOYHOM CTAaBKU U OMIPEAEIISIETCA 110 CpopMyneﬁ:

Z?: 1 (rprHi - rprH)z

o = OKPYTJI( 3 ;2)
rjae:
o — CTaH/IaPTHOE OTKJIIOHEHHE PHIHOYHBIX CTaBOK;
Towwy, — 3HaYEHUE PHIHOYHON CTaBKU;
Town  — cpeqHee 3HA4YCHHE PHIHOYHOW CTaBKM U3 T'€HEPAIbHOH COBOKYITHOCTH

PBIHOYHBIX CTABOK 3a 3 MecsLa.

3HayeHue 0 PACCUUTHIBAETCS 0€3 MPOMEKYTOUHBIX OKPYIJIEHUI 1 COOTBETCTBYET 3HAUCHHIO
B IIPOLIEHTaX, OKPYTJICHHOMY 10 2 3HAKOB IIOCJIE 3aIATOM.

CraBka 1o J0roBOPY (T,,r) IPMMEHSECTCA B KAau€CTBE CTABKH JIMCKOHTUPOBAHUS, €CIIH
coOuro1aeTcsl yCIoBHE:

(rprH.MI/IH - G) = Thor = (rpblH.MaKC + G)

B xauyecTBe pBIHOYHBIX CTABOK Ul JACIIO3UTOB IIPUMEHSIOTCA 3HAYEHUS CPEAHEB3BEIICHHBIX
MPOIEHTHBIX CTABOK IO TPHUBJIEYEHHBIM KPEAUTHBIMU OpraHU3alMsIMU BKJIAJaM (JEMO3UTaM)
HE(MHAHCOBBIX OpraHu3alii B pyOJsiIX M WHOCTPaHHOW BamoTe B 1LeiaoM 1o Poccuiickoii

denepanuu, pacKpblBaeMble Ha OPHUIIMATLHOM caiiTe banka Poccun’.

6COOTBB’FCTBye’T ¢dyuxmn CTAHIOTKIIOH.T B mporpamme MSEXxcel
7http://wwvv.cbr.ru/statistics/?F’rtId:int rat&ch=PAR 11965#CheckedItem.
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CpenHeB3BeUIEHHBIE CTaBKH OIPEACIAIOTCS C HCIOJb30BAHUEM IIKaIbl (Pa3BEpHYTOM),
BKJIKOYAIOUIEN ITO3ULINHN:

e 510 30 nHel, BKIIOYas «J0 BOCTPEOOBaHUSY;

e 01 31 g0 90 KasleHIapHBIX AHEH;

e o191 no 180 kasleHgapHBIX AHEH;

e ot 181 kanenmapubix qHEH A0 1 roxa;

e ot 1 roma 1o 3 ner;

e CBbIIIE 3 JIET

PbrIHOUHOW CTaBKOW B OTHOILICHWHM [IETIO3UTa SIBJISIETCS 3HAYEHUE CPETHEB3BEIIEHHON
MPOIICHTHOM CTaBKH 3a Mecsll, Hanbosee OJIM3KUMA K J1aTe OMPEIEIICHHs CIIPaBEIJIMBON CTOUMOCTH,
B BaJIIOTE, COOTBETCTBYIOIIEH BAIIOTE JIETIO3UTA, HA CPOK, COTIOCTABUMBIM C 0KHAAEMBIM CPOKOM
pa3MeIIeHus], paCCYUTAHHBIM OT JaThl ONIPEICTICHUS CIIPABEITNBON CTOUMOCTH.

Ecnun namnbosiee mo3mHssi cpeHEB3BEIICHHAs TMPOIEHTHAS CTAaBKa, PACKphITas Ha CaiTe
banka Poccum, paccumrana paHee, 4eM 3a MeCAIll JO JaThl (DAKTHYECKOTO OMpeaeTeHUS
CIpaBeUIMBOM  CTOMMOCTH, pPBIHOYHAs CTaBKa TOJJICKHUT aHAUM3y Ha HEO0OXOJAUMOCTh
KOppeKTHPOBKH (cM. MyHKT 7.3.6. Tlopsaok KOPPEKTHPOBKH PHIHOYHOW CTaBKH HACTOSIIETO
[Tpunoxenus).

2) PbIHOYHOI CTaBKe, CKOPPEKTHPOBAHHOW HAa HM3MEHEHHE KJII4YeBOW CTABKHM, €CJIH
CTAaBKA 110 J0r0OBOPY BBIXOJMT 32 TPAHMIBI IHANA30HA PIHOYHBIX CTABOK (CM. IIYHKT BbILIE)
WIHN €CJIM CTABKAa 110 J0r0BOPY He YCTAHOBJICHA.

[Topsinox KOPpPEKTUPOBKH PHIHOYHOM CTAaBKM HAa W3MEHEHHE KIIFOYEBOM CTaBKHM OIKMCAaH B

nyHkre 7.3.6. HacTosmero [Ipunoxxenus.

7.3.5. Iopsinok omnpeaejeHUusi CTABKM JUCKOHTHPOBAHMS JJIsl J0JTOCPOYHON apeHabl
(ITN P - apengaTop)

CraBKka IMCKOHTHPOBAHUS paBHA:
1) craBKe, MpeIyCMOTPEHHO IOrOBOPOM apeH/IbI

2) PBHIHOYHOIl CTaBKe, CKOPPEKTHPOBAHHOI HA M3MeHeHHe KJII0YeBOil CTaBKH, B CiIy4ae,
€CJIM CTABKA M0 I0rOBOPY He YCTAHOBJIEHA.

ITopsiiox KOPPEKTHUPOBKM PHIHOYHOW CTaBKM Ha M3MEHEHME KIIFOUEBOM CTABKU ONMCAH B
nyHkre 7.3.6. Hacrosero [Ipuioxenns.

B kauecTBe pBIHOYHBIX CTaBOK JJIs JIOJITOCPOYHOM apeHIbl IPUMEHSIOTCS 3HAYCHUS

CPEIHEB3BEIICHHBIX IPOLEHTHBIX CTaBOK IO KPEAWTaM, NPEJOCTAaBICHHBIM KpPEAUTHBIMU

OpraHu3anusaMHi He()UHAHCOBBIM OpPraHU3aUAM B pyOJIiX U MHOCTPAHHOM BallOTE, pacKpbIBaeMble

Ha O(bI/II_[I/IaJ'IBHOM caiite banka POCCI/IS. I/ICHOHBSYIOTCSI CPCAHCB3BCUICHHBIC CTABKU C IPUMCHCHUCM

8 http://www.cbr.ru/statistics/?Prtld=int rat&ch=PAR 11965#CheckedItem.
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AQHAJIOTMYHOTO TIOJXOJa B YacTH BBIOOpA MCXOJHBIX JAHHBIX JUIsI pacyeTa CTaBOK (B LIEJIOM IIO
Poccuiickoit @enepanmn wian no 30 kpynmHeWmuM OaHKaMm), a TaK JK€ C HCHOJb30BaHUEM

pa3BEpHYTOH IIKaJIbI, KaK 3TO OMUCaHO B yHKTe 7.3.4. Hactosmiero [Ipunoxenus.

PriHOUHOW CTaBKOM B OTHOUIEHHWHM JIOJITOCPOYHOM apeHJbl SIBJISIETCA 3HAYEHUE
CPEIHEB3BCIICHHOW MPOIICHTHOM CTaBKU 3a Mecsl, HauOosiee ONM3KHI K JaTe OmpeneracHus
CIIPaBENIMBOM CTOMMOCTH, B BAJIOTE, COOTBETCTBYIOLIEH BAOTE JOTOBOpPA apEHIbI, HA CPOK,
COTIOCTaBUMBIM CO CPOKOM, OCTABIIMMCSI Ha OTYETHYIO JaTy 10 OKOHYAaHMs CpOKa JOroBOpa
apeH/Ibl.

7.3.6. Ilopsinok KOPPEKTHPOBKH PLIHOYHOM CTABKH

Ecnm nocnennsisa packpeitas Ha caiite banka Poccnn cpeqHeB3BelIeHHas CTaBKa pacCUMTaHa
paHee, 4eM 3a MecsIl A0 JaThl €e MpUMEHEeHUus (OmpeeeHus] CIPaBeJIMBOM CTOMMOCTH aKTHBA
(o0s13aTenbCTBA)), JJISL  ONPENCNiCHUs HEOOXOMUMOCTH KOPPEKTHPOBKH PBIHOYHOW — CTaBKH
MIPUMEHSIETCSI CIICTYFOIIHH TI0IXO/T;

e ioueBas ctaBka banka Poccun, neiicTBoBaBImIas Ha MoCHeHUN pabounii JeHb MecsIa, 3a
KOTOpBIM OIpeJeieHa CpPEIHEB3BEIICHHAs CTaBKa, CPAaBHUBAETCS C KIKOYEBOW CTaBKOM
banka Poccun, nerictByronieid Ha AaTy ONpPEEeHUs CIPaBeIMBOA CTOUMOCTH;

e cciau KioyeBas craBka banka Poccum He M3MEHWIach JO MOMEHTA OMNpEIETICHUs
CIIPaBEJIUBOM CTOMMOCTH, B Ka4e€CTBE PHIHOYHOM CTaBKM MPUMEHSIETCA MOCIETHSSL
packpbITasi CpeAHEB3BEIICHHAS CTaBKa;

e cciau  KimodeBas craBka banka Poccum  u3MeHwnach 10 MOMEHTa  ONpPEAESICHUs
CIIPaBEJIUBOM CTOMMOCTH, B KAa4€CTBE PHIHOYHOM CTaBKU HPUMEHACTCS MOCICIHSS
packpbITas CpEJHEB3BEIICHHAs] CTaBKa, KOTOpasi KOPPEKTUPYETCS MPONMOPLUHUOHAIBHO
n3MeHeHuto KioueBoit craBku banka Poccum, T.€. 3Hau€HHE phIHOYHON CTAaBKUA U3MEHSIETCA

B TOM K€ [npornopauu, B KaKOM M3MEHUJIACH KITFOUEBas CTaBKa.

BapI/IaHTbI MMPOIOPHHUOHATIBHBIX KOPPCKTHPOBOK CPCAHCB3BCIICHHBLIX CTABOK B 3dBHCUMOCTH OT
HW3MEHEHHS KIIFOUYEBOM CTaBKH:

% u3M. KJIr0ueBoii CTaBKH Ecim mnocnennsis  packpeitas Ha caiite banka Poccun

(mepBoe YHCI0 MecsIna) CpeHEB3BEIICHHAs CTaBKa pacCyMTaHa paHee, YeM 3a MECSI [0

JaThl  ee TMPUMEHEHHs, HJs OmpeAeNeHus HeoOX0auMOCTH

KOPPEKTUPOBKM PBIHOYHOM CTaBKM NIPUMEHSIETCA CIEIYIOLINI

MOIXO;

e KmroueBas craBka banka Poccuu, nelicTBoBaBmIas B MecsIie, 3a
KOTOPBIN OIpEIEIeHa CPEIHEB3BEIICHHAs CTaBKa, CPABHUBAECTCS
¢ Kimouesoii craBkoit banka Poccun, neiictByromieii B Mecsiie
OIpPENENIEHUS CIIPABEUIMBOM CTOUMOCTH aKTHUBA;

e ccmm KimroueBas craBka banka Poccum He wW3MeHMnach Jio
MOMEHTa OIPEIEIEHUs CIPABEMINBOM CTOMMOCTH AaKTUBA, B
KAueCTBE pPBIHOYHOM MPUMEHSETCS  MOCIEOHSAS pPacKpbITas

CpCAHCB3BCUICHHAA CTABKA,
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e ccim KiroueBas crtaBka bamka Poccunm wu3MeHWIIach, s
ONpe/eNiCHUsT PBIHOYHOW  CTaBKM  TIOCIEIHSISL  PacKphITas
CPEIHEB3BECIIICHHAs CTaBKa HW3MEHSAETCS MNPONOPIHOHAIBHO
n3meHennto Kimroduepoii craBku banka Poccun.

% u3M. KitroueBoii ctaBku
(mocsienHee YHCII0
Mecsiia)

Eciu nocnennsis  packpeitas Ha caute banka Poccumn
CpPEIHEB3BEIIEHHAs CTaBKa pacCUYMTAaHa pPaHEE, YeM 3a Mecdl JI0
JaThl €€ TMPUMEHEHHSs, JUIsi ONpeneJeHUus HEoOXO0IMMOCTH
KOPPEKTUPOBKA PHIHOYHOW CTAaBKU TMPUMEHSIETCS CIIETYIOIINI
MMOIXO;

o KimoueBas craBka banka Poccumn, neiicTBoBaBImas B MecsIle, 3a
KOTOPBIN OMNpeJIeTieHa CPEIHEB3BEIICHHAs CTABKA, CPABHUBAETCSA
¢ Kimrouesoii craBkoit banka Poccum, aeicTByromeit B Mecsie
OTIpeNIeTICHHUs CTIPABETMBOI CTOMMOCTH aKTHUBA,;

o ccau KimoueBas craBka banmka Poccmm He wm3MeHmnIach 0
MOMEHTa OTNpPECIICHUs] CIPaBEJINBOM CTOMMOCTH AaKTHBA, B
KaueCTBE PHIHOYHOW TMPUMEHSETCS  TOCHETHSS PacKphITast
CpEIHEB3BEIICHHAs CTaBKa;

e cciu KmoueBas craBka banka Poccum wu3MeHumnach, ISt
ONpENEICHUS PHIHOYHOM CTaBKM TMOCIEIHSSI  pacKpbITas
CpEIHEB3BEIICHHAsT CTaBKa M3MEHSETCS MPONOPIHUOHAIBHO
nm3MeHenno KimroueBoil ctaBku banmka Poccum ¢ mociemHero
yycia Mecsla, 3a KOTOPBIM paccurTaHa CpEIHEB3BEIICHHAS
CTaBKa, JI0 JaTbl ONPEACJICHUS CIPaBEIJIMBON CTOMMOCTHU
aKTHBA.

% wu3m. KitroueBoii ctaBku
(cp.mec.)

Ecnu mnocnenusst packpbiTas Ha caite banka Poccum
CpPEIHEB3BECIICHHAS CTaBKa pacCuMTaHa paHEe, YeM 3a MECSI] [0
JaThl €€ TMPUMEHEHHS, JUIsi ONpeneieHUus HEeoO0XO0IUMOCTH
KOPPEKTUPOBKA PBHIHOYHOW CTAaBKH TPUMEHSICTCS CIICTYFOIINI
IO IXO/I:

e KimoueBas ctaBka banka Poccun, nelicTBoBaBIllas B Mecslle, 3a
KOTOPBIN OIpezesieHa CpeTHEB3BEIICHHAs CTaBKa, CPAaBHUBACTCS
¢ Kirouepoii craBkoit banka Poccun, neiictByroniell B Mecsiie
OTIpeICTICHUS CIIPABEUTMBON CTOUMOCTH aKTHBA;

e cciu KiroueBas craBka banmka Poccum He w3MeHHIachr 10
MOMEHTa ONpEAENEHUs CHPABEAJIMBOA CTOMMOCTH AaKTHBA, B
KaueCcTBE PBIHOYHOM CTaBKM MPUMEHSETCS MO CIIC THSS
pacKphITasi CPETHEB3BEILICHHAS CTABKA;

e ccou KiroueBas craBka banka Poccum wu3MeHumnach, OIS
ONpeNeNeHUsT PBIHOYHOW CTaBKM  TOCHEOHSS  pacKpbITas
CpPE/IHEB3BEIlIEHHAasi CTaBKa M3MEHSETCS MPONOPLUOHATBHO
m3MeHeHuo KimroueBoii ctaBku banka Poccum ot mecsna, 3a
KOTOPBIM paccyuTaHa CpEAHEB3BEIICHHAs CTaBKa JI0 JaThl
OIpe/ieNIeHus CIIPaBEUIMBO CTOMMOCTH aKTHBaA.




112

7.4. Ilpunoxenne. Mojesib OLIEHKH A0JITOBBIX IECHHBIX OyMar, HOMHHMPOBAHHBIX B Py0JIsiX
7.4.1. TlpuHUMIBbI ONpee/ieHNs] PACYeTHON LeHbI
B cooTBeTCTBUM C HACTOSIIUM ITYHKTOM OIPEAENSIeTCS pacdeTHas IieHa (LI€HbI) 10JrOBOU

[IEHHOW OyMaru MeToJ0M MPHUBEICHHOW CTOMMOCTH OYIyIINUX JIEHEKHBIX IIOTOKOB 110 popmyre 1:

CFy

— n .
PV = Zk=1 (1+y)(Dk—[laTa)/365’ (1) » THE:
CFy - CyMMa KakJIOTO JCHEe)KHOTO IMOTOKA, OTpeIelIeHHast COrIacHo 1. 7.4.2.;
Dy, - J1aTa KaXJIOTO JCHEXHOTO MOTOKA, ONpeelieHHas coryiacHo 1. 7.4.2.;
Y - CTaBKa JIMNCKOHTUPOBAHUS, ONIPEICIICHHAs coTiacHo 1. 7.4.3,;
Jlama - J1aTa OTMpe/ieTICHUs CIIPABEIITMBON CTOUMOCTH.

Ilpumeuanue:

[Ipu pacuere UCHONIB3YIOTCS CAEAYIOUINE MOIXOAbl K OKPYTJIEHUIO:

OKPYTJIEHUS TIPOU3BOATCS 10 MPaBUIaM MaTEMaTUYECKOTO OKPYIJICHUS;

CF}, - Oynyuuii IEHEKHBIN MMOTOK, 3HAYEHNUE OKPYIJISIETCS 710 2 3HAKOB TIOCJIE 3aMsTOM;

PV, - JMCKOHTHPOBAaHHBIM JCHEXKHBIA IOTOK, IPOMEKYTOUHBIE OKPYIJICHHS HeE
MIPOU3BOATCS, PE3YIABTAT HE OKPYIJISIETCS;

PV — obmias cymma TMCKOHTUPOBAHHBIX JIEHEKHBIX MMOTOKOB, PE3YyJbTaT OKpyrisiercs 1o 4
3HAKOB IOCJIE 3aIATON.

7.4.2. ®opmupoBaHue rpapuka Oyayuux JeHeKHbIX MOTOKOB
7.4.2.1. O01uue Noaxoabl.

[Ipu dpopmupoBanuu rpaduka OyaynIuX JEHEKHBIX MOTOKOB YUYUTHIBAIOTCS BCE JCHEKHbBIC
IIOTOKH B MOTAIIEHHNE OCHOBHOTI'O JI0JIra, KYIIOHHOT'O JOXOJAA U JIOMOJHUTEIIBHOTO 0X0/a B TEUEHUE
0’KHJJaeMOI0 CpOKa OOpaIeHHs..

OxwunaeMplii cpok oOpaiieHuss IeHHOW Oymaru ompeaensieTcss ¢ JaThl pacyera
CIpaBeUTMBOM CTOMMOCTH (HE BKJIF0Yasi) 0 HAUMEHBIIEeH U3 1aT (BKI0Yas):

- natel odepThl, ONmwKaiiliell K JaTe OmpeAeNeHHsl CHpaBeIMBOW CTOMMOCTH (HE
BKJIIOUAs ATy ONpPEAeICHHs CIPaBeUINBON CTOUMOCTH);

- JaThl TMIOJHOTO MOTalleHus, IPEyCMOTPEHHON YCIOBUSIMH BBIITYCKA.

[Ton naroit neHeKHOTO MOTOKA TOHUMAETCA:

— JaThl OKOHYaHUsI KYIOHHBIX MEPUOJIOB, 10 3aBEPUIEHUN KOTOPBIX B COOTBETCTBUU C
YCIOBHUSMHU BBIITYCKAa OCYILECTBJIIOTCS BBIMJIAThl KYMOHHOTO JI0X0Aa M (€Cid MpeaycCMOTPEHO)
YacTUYHOE TMOTAllleHHEe OCHOBHOTO [0JIra, a Takke (ecmu MPeayCMOTPEHO) JaThl BBHITIATHI
JOTIOJTHUTENBHOTO JOX0/1,;

— 7ata, 10 KOTOPOH OIpesiesieH 0KUIaeMblil CpPOK 0OpaIeHus.

JleHexkHbIE TOTOKHM, BKJIIOYAs KYMOHHBIA J0XOJ, PAacCUUTHIBAIOTCA B COOTBETCTBUM C

YCJIOBUSIMH BBIITYCKaA.
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[Ipu dopmupoBannu rpaduka JIEHESKHBIX IMOTOKOB B IEISIX pacueTa CIpPaBeTHBOM
CTOMMOCTH IICHHBIX OyMar OCYIIECTBIISICTCS MEPeCMOTp OyayIUX JEHEKHBIX IMOTOKOB IPU
HaJIU4YUU OOHOBJICHHOM I/IH(bopMaulxmg:

- 0 BEJIMYMHE CTaBKU KYIMOHA (VIS LIEHHBIX Oymar, Mo KOTOPBIM MPOIEHTHBIE CTaBKU
HE OIpe/AeNieHbl Ha BECh OXHUIAEMBIM CpPOK OOpalleHHs) — HOBOE 3HAYEHHWE CTaBKU KYyIOHa
CUMTACTCSl YCTAHOBJICHHBIM B JIaTy Hayajga KYIMOHHOTO Tepuoja, OJMKalilero K jare
YCTaHOBJICHUS CTaBKU (KYITOHHOTO MEPHO/Ia, Ha KOTOPBIM CTaBKa yCTaHOBIICHA, WM 00Jiee paHHETO
KYHOHHOT'O IEpHOJa, IO Hayasla KOTOPOro CTaBKa yCTaHOBJIEHA);

- 0 BEJIMYMHE TOTAIIaeMON YaCTH OCHOBHOTO JI0Jra (JUIsl IEHHBIX Oymar, 1o KOTOPBIM
MPEAYCMOTPEHO YAaCTUYHOE TOTalIeHHe OCHOBHOIO JIOJra, HO CYMMBI IIOTAlllaeéMbIX YacTeu
OCHOBHOTO JI0JITA HE OMPENEICHbl HAa BECh OXHUAAEMBIM CPOK OOpaIlleHHsS) — HOBBIE BEJIMYUHBI
OCHOBHOTO JIOJITA CYHMTAIOTCS YCTAHOBJICHHBIMH B JaTy OKOHYaHHUS KYIMOHHOTO Tepuoja, IO
HMCTEYEHUN KOTOPOTO MPOU3BOJUTCA COOTBETCTBYIOIIAS BBIIJIATA PaHEE HEU3BECTHOM CYMMBIm (3a
WCKITFOYCHHEM IIEHHBIX OyMar ¢ WHIAEKCUPYEMbIM HOMUHAJIOM);

- 0 BeMMuYMHAxX (BKJIIOYAs TMEPEMEHHBIC, 3HAUYCHUE KOTOPBHIX HE 3aBUCUT OT PEIICHUS
SMUTEHTAa), CYIIECTBEHHBIX I pacdyeTa HOMHHAIBHOM CTOMMOCTH IIEHHBIX Oymar ¢
MHJEKCUPYEMBbIM HOMUHAJIOM;

- 0 BEeJIMYMHAX, CYILIECTBEHHBIX AJISl pacyeTa JOTOJHUTEIHLHOTO T0X0Aa.
Jlis AOAroBBIX LIEHHBIX OyMar, MO0 KOTOPbIM NPEIyCMOTPEHO YaCTUYHOE IOTalleHHe

OCHOBHOTO JI0JITAa, HO BEJIMYHMHBI MOTAIIaéMOT0 OCHOBHOTO JIOJITa HE OMpPEICICHBl Ha BECh CPOK
oOpamieHus, CyMMbI OyIyIIUX JCHEKHBIX TOTOKOB PACCUUTHIBAIOTCS HCXOSI U3 OCTaTKa OCHOBHOTO
JI0JIra Ha JIaTy pacyera, ONpeIeiEHHOTO ¢ yYeTOM BCEX paHee YCTAHOBICHHBIX CyMM IOTAIlICHUSI.
(32 HCKITIOYEHUEM IICHHBIX OyMar ¢ MHJIECKCUPYEMbIM HOMHHAJIOM, JUTSI KOTOPBIX TEKYIIas BeJIHYNHA
OCHOBHOTO JI0JITa PACCYMTHIBACTCS B COOTBETCTBHH C 11.7.4.2.).

JIOTIOTHUTENBHBIA ~ JTOXOJ  SIBJSIETCS  IPOIIGHTHBIM  JIOXOJOM 10  OOJIHraimusm,
OTpeNeNIeMbIM KaK IPOIIEHT OT HOMHHAJIBHOW CTOMMOCTH (HEMOTalleHHOW YacTH HOMWHAIBHOU
CTOMMOCTH) OOJIMIalliy, PACCUUTHIBACMBIA MCXOMIS W3 CIIOKHMBIICHCS CTOMMOCTH (WJIM HHOTO
3Ha4eHMs) 0a30BOro akThBa (0a30BBIX aKTUBOB) (MJIM MHOTO 3HAYCHUS W/WJIU COOTHOIICHHS W/WIIH
WHOTO YCTIOBUSI, UCIOJIB3YIONIETO 3HAU€HWE CTOMMOCTH 0a30BOro akTHBa (0a30BBIX aKTHBOB) Kak
OJIMH (MJIM HECKOJIFKO) U3 MMapaMeTpoB (GOpMyIbl pacueTa AOMOJIHUTEIBHOTO JOX0/1a).

HavansHoe u ¢uHanbHOE 3HaueHHE 0a30BOTO aKTHBA OIpPENENsieTcs B COOTBETCTBUM C
YCIOBUSIMU pa3MelIeHus I[eHHON Oymaru. J[ns 1enel OIEHKH BEIUYUHBI TOTEHIIMATBLHOTO
JIOTIOTHATEIHHOTO J0X0Ja 10 JaThl HACTYIUICHUS ONpeaeneHus (UHAIBLHOTO 3HaueHUs 0a30BOTO

aKTHUBa B COOTBCTCTBHUU C YCIOBUAMU PASMCIICHUA, (pI/IHaJ'ILHOC 3HaYeHHe 0a30BOr0 aKTUBa

9C Y4€TOM JaHHOTO YCJIOBHA O JAaT€ Ha4dajla MPUMEHEHUS paHEC HEU3BECTHBIX BEJIMYUH (CTaBKI/I KynoHa, CyMMBI ITorainra€éMoro OCHOBHOI'o anoJjra, 3a
HUCKIIIOYCHUEM 06eraunﬁ C UHACKCUPYEMBIM HOMI/IHa.HOM) BBIITOJIHACTCA paC‘{éT HUHBIX HOKaBaTeHCﬁ, TIpeayCMOTPEHHBIX HacTosIeH MCTOHHKOﬁ.

10 HpI/I OTOM II€PECUETy MOMJICKAT B T.4. BCE NCHEKHBIC INOTOKH, CICAYIOIIHUE 3a IIaTOﬁ OKOHYaHHS COOTBETCTBYIOLIErO KYIIOHHOI'O Ii€puona, mo
OKOHYaHHUHU KOTOPOr'0 IMPOU3BOAUTCH BbIIJIaTa OCHOBHOI'O JOJITa.
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OIIPE/IENIAETCS Ha JaTy ONPEEIICHUs CIIpaBEAJIMBOM CTOUMOCTH 1IeHHON Oymaru. B ciydae eciu Ha
JaTy OTpENeNICHUs CIIPaBEUIMBOM CTOMMOCTH IIEHHOM Oymaru 3HayeHue 0a30BOTO aKTHBA MEHbBIIE
HA4yaJIbHOTO 3HAa4YeHHUs] 0a30BOro0 akTHBA OLEHKA MOTEHIMAJIBHOIO JOIOJHHUTEIBHOIO J0X0Ja He
TIPOU3BOTUTCSI.

JI71s1 TOJITOBBIX LIEHHBIX OyMar, 1Mo KOTOPBIM MPEeIyCMOTPEH JOMOJHUTEIBHBIN JOX0/1, HO
IIEPEMEHHbIE [apaMEeTphl, HCIOJIb3yeMbl€ Ui pacyeTra COrJacHO JOKYMEHTaM >SMUTEHTa, He
ompelieJIeHbl Ha BECh CPOK OOpamieHusi, CyMMbl OYyAYIIHX JIEHEKHBIX MOTOKOB PAaCCUUTHIBAIOTCS
WCXOJil W3 W3BECTHBIX 3HAYEHWW TaKUX TEPEMEHHBIX IapaMeTpoB Ha nary pacuera. Ecim
pacyeTHasi BEIMYMHA JOTIOJHUTEIHHOTO JT0X0/a Ha JaTy MPUHUMAET OTPUIIATEIbHOE 3HAYCHHE, TO

)ICHG)KHI)II\/II IMOTOK CUHUTACTCA PAaBHBIM HYIIIO.

7.4.2.2. BenuMHA HHIEKCHPYEMOT0 HOMHUHAJIA.

JInst TOATOBBIX IEHHBIX OyMar ¢ MHACKCHPYEMBIM HOMHHAJIOM, €CJIM B pacueT BEIUYHHBI
HOMHUHAJIa BKJIIOYEHBI TIEPEMEHHBIC, 3HAYCHUE KOTOPHIX HE 3aBUCHUT OT pEIICHUS SMHUTEHTA,
HOMHUHAJIbHAsI CTOUMOCTh PACCUUTBHIBAETCS HA ATy KaXJIOTO JIEHEKHOTO IOTOKAa HCXOMIS U3
HOMHMHAJIBHOM CTOMMOCTH Ha JaTy OIpeAeseHHs] CHpPaBeUIMBOM CTOMMOCTH, CpOKa JO JaThbl
JICHe)KHOTO TIOTOKAa M MPOTHO3HOTO 3HAa4YeHMs] MHOISIUU A COOTBETCTBYIOLIETO MepHoja Io
dbopmyie 2:

HOMMHAJI UH,, = OKPYTJI (HOMI/IHAJI WH,,_, x (1 + [IPOTHO3 HIII[,_,) 52—, z), (2) roe:

HOMHWHAJ UH,, - ICKOMO€ 3HaY€HHE HOMHMHAJA Ha JaTy Ka)J0T0 JEHEKHOrO MOTOKA;

HOMHWHAJI UH,,_; - BelMuMHa HOMHHAJIA, pAaCCUMTAHHAsA HAa AATy MPEALIECTBYIOLIECTO

ACHCKHOI'O IIOTOKA, HO HE paHEC AaThl pacdyeTa CHpaBeﬂHHBOﬁ CTONMMOCTH. PCSYJ'IBTaT pacueTa HE

OKPYTJISieTCS;

HOMHWHAJ UH, - BeJIMYMHA HOMHUHAJa Ha JaTy OIpEeNeJCHUsl CIpaBeIJIUBOM
CTOMMOCTH;

[IPOTHO3 UIIll,,_; - mnporHo3Hoe 3HaueHWE UHQISAIUMA, OMIpPEACICHHOE Ha Jary

HPEIIIECTBYIOIIEr0 JEHEKHOro oToka (N-1).

JUis ONTOBBIX IEHHBIX OyMmMar ¢ HMHICKCUPYEMbIM HOMHUHAJIOM, B pacyeT BEIMYUHbI
KOTOPOTO BKJIIOYEHBI IIEPEMEHHBIE, 3HAUEHUE KOTOPBIX HE 3aBHCHUT OT PELICHMs] SIMUTEHTA, U NpU
9TOM IMpEeAyCMOTpPEHa €ro aMOpTU3alus, HOMHHAIbHAas CTOMMOCTb DPACCUMTHIBAECTCA Ha JaTy
KaXXJIOr0 JCHEKHOIO IMOTOKA C Y4ETOM IIPEALIECTBYIOLIETO YaCTUYHOIO IOTallleHUus OCHOBHOIO
noiara no gpopmyie:

HOMWHAJI UH',, = OKPYTJI(HOMUHAJ UH,, X (1 — CYMM(Z10J11 AMOPT),,_4 ,2),
rze:

HOMUHAJI UH', - BenuunHa HOMHHAIA C YYETOM €r0 aMOPTH3alliU - UCKOMOE 3HaYeHHe
HOMUHAJIA HA ATy KaXXJIOro JCHEKHOI'O IOTOKA 332 BBIYETOM YAaCTUYHOTO IOTAIICHHUs OCHOBHOIO
Jl0dra ¢ JaThl pa3MeIleHUs BbIMycka (HE BKJIIOYas YaCTMYHOE IOTalleHHe OCHOBHOTIO J0JIra B

COCTaBe JICHS)KHOT'O TIOTOKA N);
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HOMHWHAJI UH,, - BenuumHa HOMHHala 0e3 y4eTa €ro amMopTH3allid - 3HA4YCHHE,
paccynTaHHOE Ha JaTy COOTBETCTBYIOIIETO JEHEXKHOro IMoToka mo Qopmyne (2) 6e3 ydera
YaCTUYHOTO TIOTAIlIEHHWS OCHOBHOTO JIOJTa C JaThl pa3MEIICHUs BBITyCKa (C  Yy4eTOM
WHJICKCUPOBAHUS BEJTMYUHBI HOMUHAJIA, YCTAHOBJICHHOM HA JaTy pa3MEIICHUS BBIITYCKA);

CYMM(/Z10J1d AMOPT),,_; - cymMmMa poJieii YacCTUYHOTO TOTAIICHUS HOMHHAJIA C JaThl
pa3MeIIeHus BhIMYCKa 10 JaThl IEHEKHOTO MOTOKA N (HE BKJIIOYAs JAOJ0 YACTUYHOTO MOTAIICHUS
HOMHMHAJIa B COCTAaBE JICHEIKHOTO TIOTOKA N).

B pacuer cymMMmBl JEHEXKHOrO TIOTOKA BKJIIOYAETCS CyMMa YaCTHYHOTO TIOTAlICHUs
OCHOBHOTO JIOJITA, €CJIK OHO TMPEAYCMOTPEHO YCIOBUSIMHU BBITYCKAa B JIaTy JCHEKHOTO TOTOKA,
paccunTanHas 1o gopmyse 3:

CYMMA AMOPT,, = max(OKPYTJI(HOMHUHAJI x J0Ji1 AMOPT,, ,2);
OKPYTJI(HOMUHAJI UH,, X 10Ji1 AMOPT,, ,2)), (?) rie

CYMMA AMOPT,, - uckomasg BeIWYMHA YACTUYHOTO TMOTAIICHWs HOMHHalda B JaTy
COOTBETCTBYIOIIETO JACHEKHOTO MOTOKA;

HOMHWHAJI UH,, - BenuumHa HOMHHana Oe3 ydeTra €ro aMoOpTH3allud - 3HauYeHUe,
paccuMTaHHOE Ha JaTy COOTBETCTBYIOILErO JEHEXHOro mnotoka mno ¢opmyne (3) 0e3 ydera
YaCTUYHOTO MOTAIlIEHUs] OCHOBHOIO JIOJTa C JaThl pa3MeEIIeHHs BBIMYCKa (T.€. TOJBKO C Y4E€TOM
MHJIEKCUPOBAHUS BEJIMYUHBI HOMUHAJIA, YCTAHOBIICHHOW Ha 1aTy pa3MelIeHHs BBIITYCKa);

HOMUWHAJI - BenmnumHa HOMHUHAJIA HA JIaTy pa3MeENIeHUs BhITTycKa (06e3 yueTa WHISKCAIUH
1 aMOPTH3aIUN);

J10J1d4 AMOPT,, - J10J11 YaCTUYHOTIO MOTalleHUs HOMUHAJIA B JIaTy JCHEKHOTO MOTOKA
n.
7.4.2.3. Be1luunHA MepeMEeHHOIi CTABKHU KYNOHA.

JlJig TOJITOBBIX IIEHHBIX OyMar, M0 KOTOPBIM MPOLIEHTHBIE CTaBKU HE OIpE/eIeHbl Ha BECh
OKUJaeMbIi CPOK OOpaIlleHHs, CyMMBbl OYAYIIMX JIE€HEXKHBIX MOTOKOB, JUISl KOTOPBIX CTaBKa He
oTpesieNieHa Ha JIaTy OLIEHKH HHCTPYMEHTA, PACCUUTHIBAIOTCS:

— JUIA TEHHBIX Oymar, B pacyeT CTaBKH, IO KOTOPBHIM BKIIOYEHBI IEPEMEHHBIE,
3HAYEHUE KOTOPBIX HE 3aBUCAT OT PELICHHS SMUTEHTA, - UCXOMs CTaBKH, OMPEICIEHHON ¢ y4eTOM
MPOTHO3HBIX 3HAYCHWH TaKUX TIEPEMEHHBIX MapaMeTpoB, (pacueT CTaBKU BBINOIHSIETCA IO
dbopmyre, onpeaeneHHON YCIOBUSMU BBIITYCKA),

— JUIS IPOYMX IIEHHBIX Oymar — UCXOJs U3 CTaBKH, 33JaHHOMU 7S HauboJliee Mo3Hero
KYIOHHOTO TIEpHOJA.

Pacyer cTaBOK BBIOTHSAETCS OTACIBHO IS KXKIOTO KYMTOHHOTO MEepPHOoa.

Ecnu B kadecTBe mepeMEHHOro MapaMmerpa Uil pacyeTa CTaBKU KYyMOHA YCIOBUSIMHU
BBIITYCKA HHCTPYMEHTA TPEIyCMOTPEHA «CTABKA MHISIINI U HHAS «CTABKA ICHEKHOTO PHIHKa»
3HAUEHUE CTaBKHU COOTBETCTBYIOIIETO KYIOHA PAacCYUTHIBAETCSA MO (popmyle, MpeayCMOTPEHHOM

YCJIOBUSAMH BBIIIYCKa HCXOAs H3 TIIPOTHO3HOTO 3HAUCHUA I/IH(I)J'I}II_II/II/I, COOTBCTCTBYIOLICTO

1 Hampumep, MAX (undusiims; KitodeBas CTaBKa)
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KY[IOHHOMY T[EpUOJYy, MW TMPOTHO3HOTO 3HAYEHHUS HMHOM CTaBKA JEHEKHOTO  pPbIHKA
COOTBETCTBYIOIIECH CPOYHOCTH (ITyTeM BHIOOpa MaKCHMAaIbHOTO W3 3HAYCHUH, PACCUUTAHHBIX C
MIPUMEHEHHUEM YKa3aHHBIX JBYX IIPOTHO3HBIX TAPAMETPOB).

[Ipu pacuere cnpaBeIUBONM CTOMMOCTH OCYIIECTBIISIETCA MEPECMOTP OYIAYIIUX ACHEKHBIX
MMOTOKOB TIPH HAJIMYUKM OOHOBJICHHOW MH(OPMAIMK O 3HAYCHUSIX CTaBKH KyrnmoHa. HoBoe 3HaueHue
CTaBKM KYIOHA TIPUMEHSETCS C JaThl Hayalla COOTBETCTBYIOIIETO KYIMOHHOTO TIEpHUO/a,
ONyKaKIero K JaTe yCTAaHOBJICHHUS CTaBKH (HO HE TO3JHEE JAaThl Hayala KyIIOHHOTO INepHojaa, Ha
KOTOpBIM CTaBKa yCTAaHOBJIEHA, WM OoJiee paHHEro KyINOHHOTO IEpHoJia, IO Hadaja KOTOPOTo
CTaBKa yCTAaHOBJICHA).
7.4.2.4. TIporHo3Hbie 3HAYEHUS MHQIALUA

Jlia nporHo3Hbix 3HaueHud uduisuuu (ITPOI'HO3 UIIL) ucnonb3yrorcest 3HaYSHUS:

- «BMeHEeHHOW» nH}sinuu (nanee takxe — BUIILL, INF);

— OKCIIEPTHBIA TPOTHO3 O OyAyIMHMX 3HAYCHUSX WHQIANHN - B CIIydae OTCYTCTBUS
3HAYEHUS «BMEHEHHON» WHQISAIUU A7 COOTBETCTBYyIOUIMX mepuoaoB (MOP wmm npyrue
JIOCTYITHBIE TIPOTHO3bI). B KadecTBe MaHHBIX O MPOTHO3HBIX 3HAYCHHSIX MEPEMEHHBIX MapamMeTPOB
WCTIOJIB3YIOTCS TPOTHO3BI COMHMATBHO-IKOHOMUYECKOTO Pa3BUTHI MHUHUCTEPCTBA YIKOHOMHYECKOTO
pazButusi Poccuiickoi CDez[epaumllz.

Jlnst Bcex MepuojoB, JaTa Havajla KOTOPHIX He mpeBbimaer 2028 rox (rox morameHUs
Beimycka O®3 52002RMFS), B kauecTBe mporHo3a WHOISAIUUA HCIOIB3YETCS 3HAYCHHE
«BMeHeHHOW» WHpmammu g Beimycka OD3 52002RMFS, paccuntanHoe no dopmyne (4) kak
paznuna mexay CraBkod KB]l B Touke, COOTBETCTBYIOIIEH CPOKY A0 moraiieHusi Beimycka O3
52002RMFS, u cpemHeB3BEIIEHHOM T0XO0IHOCTBIO K IMOTAIICHUIO ATOTO K€ BBIITYCKA!

INF<3028 = KB/ls2002 — YTMs2002, 4)

Jlnst Bcex MmepuojoB, HauumHArMMUXCs B mpoMexyTke ¢ 2029r. po 2030r. (Bkimrouas), B
KauyecTBE MPOrHO3a UHQIIALUU UCIIONB3YETCs 3HaU€HUE, pacCYUTaHHOE 1o dopmysie (5), ucxoas us3
3HaueHUH «BMeHEeHHO» nHusiiuu BoimyckoB OD3 52002RMFS u 52003RMFS:

_ t52003~ts52002 | (1 + INF52030/100)1552003 c
INF3029-2030 = OKPYTJI (1 + INFopoyq/100) 52002 11,4 ]*100, (5)

rjae:
INF<3030 = KB/l52003 — YT Ms52003, (6)

INF< 50,8 - 3HaUeHUE «BMEHEHHOW» nHpsnuu ans Beimycka OD3 52002RMFS,
paccuuTanHoe mo (opmyiie (4) ¢ TOYHOCTBIO 10 2 3HAKOB MOCIE 3aIATON — Pe3yabTaT pacyera Io
dbopmyne (4) COOTBETCTBYET 3HAYCHHIO B MPOIICHTAX;

INF<5030 - 3HaUeHUE «BMEHEHHOW» uHpsuu s Beimycka OD3 52003RMFS,
paccurtanHoe 10 Gopmyiie (6) ¢ TOYHOCTHIO 10 2 3HAKOB IMOCIIE 3aMSITON — Pe3y/IbTaT pacueTa Mo

¢dopmyne (6) COOTBETCTBYET 3HAYCHHIO B MPOIICHTAX;

12 https://www.economy.gov.ru/material/directions/makroec/prognozy_socialno_ekonomicheskogo_razvitiya
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ts20021 52003 - 3HAQUCHHUE CPCAHEB3BEIICHHOI'O CpPOKa 0 IIOTalllCHUS BBIITYCKOB
O®3 52002RMFS, 52003RMFS, paccuntaHHOo€ B rojiax ¢ TOYHOCTHIO JO0 4-X (YeThIpeX) 3HAKOB
MOCJIE 3aMITOM;

KBAs2002, KBAs2003 - 3Hauenue CraBkm KBJI B Touke, COOTBETCTBYIOIIEH
CPEIHEB3BEIICHHOMY CPOKY 10 moramieHus BeimyckoB OD3 52002RMFS, 52003RMFS;

YTMs5002, YTMs3003 - CpEIHEB3BEIICHHAS JOXOJHOCTh K TOTAlIEHUIO BBIMYCKOB OD3

52002RMFS, 52003RMFS Ha naty oueHku, myoankyemass MockoBckoi Oupkeil.

Jlig Bcex MepuoJioB, HauMHAIOIMMUXCS B npoMmexytke ¢ 2031r. go 2032r. (Bkmoyasi), B
KauecTBe MPOTHO3a HHQIISIIIUU HUCIIONIB3YETCs 3HAaU€HHEe, paccuuTanHoe 1o popmyne (7), ucxons u3
3HaueHUH «BMEeHEeHHOW» nHGusiiuu BoinyckoB O®3 52003RMFS u 52004RMFS:

ts2004~t52003 [ (1 + ]NFS2032/100)t52004
(1 + INF<y030/100)¢52005

INF2031_2032 = OKPyF]I ,4‘ * 100, (7)

I'ne:

INF<z032 = KB/ls2004 — YTMs2004, (8

INF<5030 - 3HaYCHUE «BMEHEHHOW» MH sy 11 Beimycka OD3 52003RMFS,
paccuuTanHoe 1Mo dopmyie (6) ¢ TOYHOCTHIO 10 2 3HAKOB MOCHE 3aMATON — PE3yJIbTaT pacyera Imo
dhopmyse (6) COOTBETCTBYET 3HAYCHHIO B IMPOIICHTAX;

INF 5032 - 3HaYCHUE «BMEHEHHOW» MHs1Mu 1 Beimycka OD3 52004RMFS,
paccuutanHoe 1o ¢opmyie (8) ¢ TOUHOCTHIO 10 2 3HAKOB MOCJE 3aMATON — pe3ysibTaT pacyeTa Io
dhopmyie (8) COOTBETCTBYET 3HAYCHHIO B TIPOIICHTAX;

52003, £52004 - 3HAYEHHE CPEIHEB3BEIICHHOTO0 CpOKa 0 IMOTAIIeHHs BBITYCKOB
Od3 52003RMFS, 52004RMFS, paccuntaHHOE B TOJax ¢ TOYHOCTHIO A0 4-X (YeThIpex) 3HAKOB
MOCJIe 3aMsaToM;

KB 52003, KBs52004 - 3nauenne CraBku KBJ[ B Touke, cooTBeTCTBYMOLIEH
CPEIHEB3BEIIEHHOMY CpOKY 210 norameHus BeimyckoB OP3 52003RMFS, 52004RMFS;

YTMs5003, YT Ms55004 - CpPEIHEB3BELICHHAs JIOXOJHOCTh K IOTallleHUI BBIITYCKOB

O®3 52003RMEFS, 52004RMFS Ha naty oueHkH, myoiarkyemass MOCKOBCKOW OUprKel.

Jlis Bcex MepuoJioB, HaYMHAIOIMUXCS B mpomexyrke ¢ 2033r. mo 2033r. (Bkiouasi), B
KauecTBE MPOrHO3a MH(ISAIUN UCHONIB3yeTCs 3HaUueHue, paccuuTanHoe mo gopmyne (10), ncxons

U3 3HaYeHUHN «BMeHEeHHO» uHpsiimu BeimyckoB OD3 52004RMFS u 52005RMFS:
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ts2005—ts2004 | (1 + INF52033/100)f52005

INFy035_ = OKPYTJI —11/,4 |*100, 9
2033-2033 (1 + INF-,03,/100)ts2008 * 9)
roe:
INFcz033 = KB/l52005 — YTMs2005, (10)
INF<5032 - 3HAYCHUE «BMEHEHHOW» WHQISAIUU JIs BBITyCKa
O®3 52004RMFS, paccunranHoe 1o dopmyne (8) c
TOYHOCTBIO J0 2 3HAKOB IIOCJE 3alATONl — pe3yapTaT
pacuera 1o Qopmyrne (8) COOTBETCTBYeT 3HAYCHUIO B
MPOLIEHTAX;
INF< 5033 - 3HAYEHUE «BMEHEHHOW» WHQIISIUM I BBITYyCKa

520045 52005

KBASZOO‘l—I KB»ZLSZOOS

YTMs3004, YTMs3005

Od3 52005RMFS, paccuntannoe mo ¢opmyine (10) c
TOYHOCTBIO JIO 2 3HAKOB TMOCJE 3amsiTOd — pe3yJbTaT
pacuera mo dopmyie (10) cCOOTBETCTBYeT 3HAYCHHUIO B
MPOLIEHTAX;

- 3HAYEHHE CPEJHEB3BELICHHOIO CpOKa JI0 MOralleHus
BBIITYCKOB 03 52004RMFS, 52005RMFS,
paccyuTaHHOE B rojax C TOYHOCTHIO 70 4-X (YeThIpex)
3HAKOB ITOCJIE 3aIISTOM;

- 3naueHue CrtaBku KB/l B Touke, COOTBETCTBYIOIIECH
CPEIHEB3BEIICHHOMY CPOKY [0 TOralleHusl BBIMYCKOB
O®3 52004RMFS, 52005RMFS;

- Cp€OHCB3BCUICHHAsA JOXOJHOCTH K IIOrall€HHIO

BbimyckoB O®3 52004RMFS, 52005RMFS Ha nary ouenku, nybinukyemas MoOCKOBCKOM

OMpIKEH.

IIpumeuanue:

[Ipu Bemmonnenun pacueta INF,p59_2030 » INFy031-2032 3HAUYEHHUs TMOKazaTesei

INF,033-2033 INF<2028, INF<2030, INF<p032, INF<p033, KOTOpBIE B pe3ynbTaTe UX pacdera Mo

dbopmynam (4), (6), (8), (10) sBistroTcs 3HAUCHUSAMH B TPOICHTAX, MIEPEBOIATCS B 3HAYCHUS B

J0JIAX €IVMHHUIIbI (HyTeM JACJICHHUA KaXXI0I'o U3 HUX Ha 100 - yTo sABHO OTPA’KCHO B (popMynax

(5), (7), (9)). Pesymbrar pacuera o dopmynam (5), (7), (9) cooTBeTCTBYeT 3HAUCHHIO B

MPOLCHTAaX, OKPYIJICHHOMY 110 2 3HAKOB IIOCJIC 3aIISITOM.

Jns Bcex mepuonoB, HauuHatommxcs ¢ 2034r., B KadecTBe NPOTHO3a WHOIAIIUN

HCIIOJIb3YCTCA BKCHCpTHHﬁ IMPOTrHO3 I/IH(l)J'ISII_[I/II/I.
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Ecnu cpok morameHusi JOJAroBOro MHCTpyMeHTa He mnpeBbimaer 2034r. U OTCYTCTBYIOT
UHBbIE IPOTHO3HBIE 3HAYEHUS] IEPEMEHHBIX IapaMETPOB, TO BIMSHHUE 3KCIIEPTHOIO IIPOTHO3a
MHQIIAIMN Ha pe3yJabTaT pacyera CIpPaBeIMBOW CTOMMOCTH NPU3HACTCS HE3HAYUTEIBHBIM,
pacueTHas IeHa [EHHOH Oymarm MoOKeT ObITh KIacCH(pHUIMpPOBaHA B ypoBeHb 2. B ocranbHBIX
cirydasix (MoOMUMO MH(QISINH HCIIONIB3YIOTCS WHbIE HeHAOI01aeMble JAaHHbBIE MIIM CPOK MOTAIICHUS
npeBbimaer 2034r.) BIMSHUE HKCIEPTHOTO MPOTHO3a HMHQIAIMHM TNPHU3HACTCS 3HAYUTEIHHBIM,

pacueTHas IieHa [IeHHOH Oymaru Kiaccu(uIpyeTcs: B ypOBEHb 3.

7.4.2.5. IIporHo3nblie 3HAYEHUsI MPOYMX NEPeMEHHBIX MAPaMeTPOB

IIporHo3nbie 3HAYEHHUS]I «KOPOTKHUX» CTABOK [E€HEKHOT0 PbIHKA (/s TMJIABAIOIIHUX
NPOLEHTHBIX CTAaBOK HA CPOK TPEIOCTABJIEHHUsI [E€HEXKHBIX cpeacTB a0 1 mecsna
BKJIIOUYHMTEIbHO).

K «xopoTkmM» CTaBKaM JCHEXKHOTO pBIHKA OTHOCSTCS CIEAYIONIHE TUIABAOIINC
MIPOIIEHTHBIC CTABKH, €CJI OHH MPETYCMOTPEHBI YCIOBHSIMH BBITyCKa OIIEHUBAEMOTO HHCTPYMEHTA!

- crabka RUONIA

- craBka ROISfix co cpokamu 1 Henens, 2 nveaenu, 1 mecsit

- crtaBka PEIIO, mo omepanusm llentpansHoro 6anka Poccuiickoit deneparuu Ha
CPOK JI0 OJTHOTO MecsiIa (BKIIOYUTEIHHO)

— KiroueBas craBka llenTpansaoro 6anka Poccuiickoit deneparun

- craBka KbJ[ Ha cpok 10 0HOTO Mecsia (BKIIOUYUTEIBHO).

Ecnu B kauecTBe nmepeMeHHOro napaMerpa npeaycMOTpeHa IlaBaroliasi MpOIeHTHas CTaBKa
cpokoM A0 | Mecsiia, TO MPOTrHO3HOE 3HaueHue Takoro mapamerpa (Ratef) paccuuTeiBaeTcs 1o
dopmyne (11) xkak pasauna  wMexay CraBkor KBJ[ B Touke, COOTBETCTBYIOIIEH
CPEIHEB3BEIIEHHOMY CPOKY JI0 MOTAIIeHHs OLIEHHBAEMOI'0 MHCTPYMEHTA, U BEJIMYHUHOMN «CperHei

HpOHeHTHOI\/'I MapK1 HaJl CTOUMOCTBIO (1)0H,Z[I/IpOBaHI/I5[»Z

Ratef = (KBAAO rnoraimieHus CpMCoF): (11)
cpMcor = OKPYTJI(CP3HAY(M((r), 4), (12)
(P —1000)
MCOF = FIXKyr[OH - 1000X¢t ° (13)
rae:
KB/ 6 noramenns - 3HayueHue CraBku KBJ[ B  TOuke, COOTBETCTBYIOIIEH
CPEIHEB3BEIICHHOMY CPOKY JI0 MOTalleHHs OLIEHUBAEMOT0 HHCTPYMEHTA;

cpMcor - 3HAYEHUE «CPEIHEH MPOIIEHTHOW Map k¥ HaJl CTOMMOCTHIO (DOHIMPOBAHUSY,

paccuntanHoe 1o (opmyine (12) Ha AaTy OLEHKM MHCTPYMEHTa Kak cpejaHee apu(pMEeTHYecKoe
3HA4YEeHUH MOKa3aTess «IIPOLUEHTHOW MapXH HaJ CTOMMOCTBIO (POHAMPOBAHUSY, PACCUUTAHHBIX IO

dopmyne (13), mo kopaune BoimyckoB OD3-I1K;
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Mcop - 3HAUCHHE IIPOLIEHTHON MAap>kKu HaJl CTOMMOCTBIO (DOHIMPOBAHUS), PACCUUTAHHOE
o gopmyie (13) ans Bermycka OD3-I1K, Bxoasiero B kop3uHy BeimyckoB OD3-I1K;

FIX ynou 3HaueHue (PMKCHPOBAHHOHW YacTh KymoHa s Beimycka OD3-I1K (mampumep,
g Bbimycka 29010RMFS kynon ycranaBnuBaerca B BenuunHe RUONIA + 1.60% u BenuuuHa
FIX\ynon puHnMaetcs pasuoi 1.60%);

P - 1eHa (0e3 ydera KyMmOHHOTO J0Xona) KoHKperHoro Bbimycka O®3-TIK Ha mary
pacdera B pyOisix;

t - CpeAHEB3BEIIEHHBIN CPOK JI0 MOoTramieHust KoHKpeTHoro Bbirycka OD3-T1K.

Ilpumeuanue:

Ha naty yrBepkaeHus Hactosied pemakiuuu Meroauku kop3uHa BblmyckoB O®3-TIK
(nepeuens BbimyckoB OM3-11K, BKiItO4aeMbIX B pacyeT CpM,r) BKIIOUAET CIEAYIONINE BBITYCKU:
29006RMFS; 29007RMFS; 29008RMFS; 29009RMFS; 29010RMFS; 29013RMFS; 29014RMFS;
29015RMFS; 29016RMFS; 29017RMFS; 29018RMFS; 29019RMFS; 24020RMFS; 24021RMFS;
29022RMFS; 29023RMFS; 29024RMFS; 24021RMFS.

[Iepedens BeimyckoB Od3-I1K, BkimrogaemsIx B pacuer cpMc,r, nepecmarpusaercs [11MD B
CIIEYIOIIUX CIy4asx:

- pa3Melnienne HoBbIX BhIMyCkOB OD3-T1K;

- YCTAaHOBJICHUE PAaHEE HEOIPEICIICHHBIX CTAaBOK KYIIOHA HAa BECh OKHUIAEMBIH CPOK
obpamenus OD3-T1K, BKIIOYECHHOTO B KOP3UHY.

Hosprrit nepedens BoimyckoB OD3-T1K, BkiIogaeMbix B pacuer CpM ,r, ¥ AaTa Hayajga €ro
npuMeHeHust yctaHaBiauBaroTcss [IM® mo cormacoBanuto co CJI m He TpeOyHOT ONEpaTUBHOTO
BHECEHUSI COOTBETCTBYIOLIUX U3MEHEHHM B HACTOSIIYI0 MeToquKy (yTBepKACHUS HOBOM peaKIuu

Meroaukn).
Breimyck O®3-T1K, uckitouaercst u3 pacuera CpMcop PpY HACTYIUICHUU HanOOJIee paHHEH U3

JaT:
- JIaThl TIOTAIICHUS BBITYCKA;
- JaThl  Hayala  Ky[MOHHOTO  Tepuoja, € KOTOPOTO  YCTAHOBJIEHBI  paHee

HeoNpe/IesIeHHbIe CTAaBKH KYIIOHA Ha BEeCh OKuJaeMblil cpok oOpamienus OD3-11K.

Ilena P Beimycka O®3-IIK ompenensercs mo naHHbIM MOCKOBCKOM OWpXKH, €cily OHa
SBJIIETCA aKTHUBHBIM PBIHKOM B OTHOWIEHMH KOHKpeTHOM O®dD3-IIK, B mopsake, yCTaHOBIEHHOM
IIpaBunamu onpenenenus CHA it pacuera cripaBeyIMBON LIEHBI YPOBHSA 1.

Ecnu Ha naty pacueta nieHa P koHkpeTHoro Bbimycka O®3-1IK He ompenenena (B T.4. 1o
IpUYMHE TOro, 4T0 MOCKOBCKas Oup»ka He sBJIieTCS B JIaTy pacueTa aKTHBHBIM PBIHKOM [UIs

BhITIyCKa), TO Tako# BeiTyck OD3-I1K He BkItouaeTcs B pacyet cpM,r-

Ilpumeuanue:
[Tokazarens M ,r OTpa)kaeT TNPEMHUIO CBBIIIE CTOMMOCTH (OHIUPOBaHUs (IO CTaBKe

neHexxHoro poiHka - RUONIA), koTopyro MHBECTOpPBI 3aKjafblBalOT npu nokynke OdD3. Takum



121

00pa3oM, pIHOYHBIE OXKHUIAHUS 110 CTOMMOCTH (POHIUPOBAHUSA (IO TPOTHO3HOMY 3HAUEHHUIO CTaBKH
RUONIA) B0O3MOXHO omnpeaenuTh Kak pasHuiny wMexay 3HadeHueM KB/ B Touke,
COOTBETCTBYIOIIECH CpeHEB3BEIICHHOMY CPOKY 110 ToramieHus nanHoit Od3 u nokazarenem M, p.

Hanpumep, npu craBke S-netneit ODP3 B pasmepe 8.57% u 3HaueHuss M ,r B pazmepe
0.52% posiHOYHBIEC OKUJAHUA TI0 cpeHeMy 3HaueHnuto ctaBki RUONIA B TeueHue 5 et cocTaBstT
8.05%.

IIporHo3nbie 3HAYeHUs] CTABOK JIEHE)KHOT0 PbIHKA «CpeaHei» cpouHocTH (st
IJIABAIOIIHMX MPOLEHTHBIX CTABOK HA CPOK MPeI0CTABJIEHNS €HEKHBIX CpeacTB oT 1 Mecsna
10 2 JieT BKJIKYHUTEIbHO)

K craBkaM JeHEKHOTO PBIHKA «CPEIHEH» CPOYHOCTH OTHOCSTCS CIICAYIOIIME TUIABAFOIINE
MIPOIIEHTHBIC CTABKH, €CJI OHH MPETYCMOTPEHBI YCIOBHSIMH BBITyCKa OIIEHUBAEMOTO HHCTPYMEHTA!

- craBka ROISfix co cpokamu 2 mecsnia, 3 mecsiia, 6 MecsIeB;

— craBka KB][ Ha cpok oT 1 mecsma 10 2 neT (BKIFOYHTEIBHO ).

Ecnu B kauecTBe TIepeMeHHOr0 TapaMeTpa MpeaycMOTpeHa TUTABAOIIIast MPOIICHTHAS CTaBKa
cpokoM oT | wMecsima g0 2 J5eT, TO MPOrHO3HOE 3HadeHWe Takoro mapamerpa ( Rateg )
paccuuThiBaeTcss 1o ¢opmyne (14) kak mpPOTrHO3HOE 3HAYEHUE «KOPOTKOW» CTaBKH JICHEKHOTO
pBIHKA Ha aHAIM3UPYEMOM IEpUO/ie, YBEINUECHHOE HAa Pa3HUILY MEXAy Oe3pHCKOBOM T0XO0THOCTHIO

«CpEeTHETO0Y» CPOKa M «KKOPOTKOM» OE3pUCKOBOM JOXOHOCTHIO:

Ratef = (KBAAO fnorameHus CpIVICOF) + (KBﬂCpO'{HOCTL CTaBKU KBtﬂl ,qub)' (14)
T'ne:
KB cpounocrs crasxu - 3Hauenne CraBku KB/l B TOuYKe, COOTBETCTBYIOIIECH CPOYHOCTH

CTaBKHU JICHEKHOTO PhIHKA (HampuMep, eclii 3HaUYeHUE CTaBKU KYMOHA OMpeeNsieTcsl Kak 3HaueHUue
OCCKYMOHHOM JIOXOHOCTH rocoymar Ha cpok 24 mecsma, To Kb/ ans 2-x ner;
KB/ sens - 3HaueHue CraBku Kb/ B Touke, coorBercTBytomieit cpoky B 0.0027 rona.
Ipumeuanue:
Ilpu ompenenennu 3Ha4eHUust KB/ cpounocrs crapcn TOYKA, COOTBETCTBYIOLIAS CPOYHOCTH

IEPEMECHHOI'O IMTapaMcTpa rmaBa}omeﬁ HpOHeHTHOﬁ CTaBKHU, OIIPCACIIACTCA B CICAYOIICM ITOPAIAKE.

CraBka KB/l (3HaueHue KpuBOil OECKYNOHHOW JIOXOJHOCTH) MOXKET PacCUMTHIBATHCS B
TOYKE, COOTBETCTBYIOILIEH:
. 13
- CpEeAHEB3BEIIEHHOMY CPOKY IoraiieHus / o¢epTsl Mo LEHHOW Oymare ™, UiIH

- CPOKY IIOoralmicHus ACTI031UTa U

1 HpI/I pacdeTe CpeAHEB3BECIICHHOI0 CPOKa O IMOTall€HUs / Oq]epTLI TIPOMEXKYTOUHBIE OKPYTJIEHHUS HE MPOU3BOLATCIA, PE3YJIbTAT BBIPAKACTCSA B
romax, OKpYyrisi€Tcs 10 4 3HaKOB TOCIE 3arsIToil. B CJIyqa€ €CJIM BBITYCKOM IMPEAYCMOTPEHO YAaCTUTHOE IMOralli€eHNue OCHOBHOI'O J10JIra, HO BEJIMYUHBL
ToramaeMbIX 4acTeid He OnpeneiIeHbl HA BECh O)KMHaeMBIﬁ CpOK O6paHICHI/Iﬂ (HaanMep, JUTL 06eraunﬁ C UIIOTCYHBIM HOKpI)ITI/IeM), TaKUu€ CyMMBI
CYUTAKOTCA YCTAaHOBJIEHHBIMU B JaTy OKOHYAHHA KYNOHHOTO IE€pHoAa, MO UCTECUEHUU KOTOPOIr'0 OHH BBIJIAYMBAIOTCH, U YUUTBHIBAIOTCA B pacyeTe
JII00BIX BEJIMYUH, NIPEAYCMOTPEHHBIX HaCTOﬂLLIeﬁ MCTOI[PIKOI;'I, ¢ ITOM JaThBl.
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- CPOYHOCTH IPOLEHTHOM CTaBKH B Ciy4asX, IPELYCMOTPEHHBIX HACTOALIEH
MeTtoaukou, Ui

- JFOpany  OMP)KEBOTO HMHJIEKCAa B CIydasX, NPEAyCMOTPEHHBIX I.2.1 HacTosmen
MeTtoanku, uian

- WHOMY CPOKY B CIIy4asix, OPEACICHHbIX HACTOS e MeToIMKOM.

Ilpumeuanue:

[Ipu pacuere CtaBku Kb/l 3HaueHue cpok ompenemnsieTcs B rojax, OKpyrisercs 10 4 3HaKOB
nociie 3ansaToil. Mcxoanble nanHble (3a UCKIIIOUEHUEM YKa3aHHBIX B 11.1.4 Hacrosmeid Metoaukn),
OTIpe/IeNIEHHbIE B JHSX, IEPEBOJATCS MyTEM JIEJIEHUs UCXOIHOTO 3HadeHus Ha 365. Eciu B pacuere

HCIIOJIB3YIOTCA JaHHBIC, BRIPAXKCHHBIC B MCCAIAX, TO PE3YJIbTAT OMPEACTIACTCA KaK:

- 1 mecsr: 0.0833 rona
— 2 MecdIa: 0.1667 roma
— 3 Mecsna: 0.2500 roma
— 4 Mecsna: 0.3333 roma
— 5 mecaueB: 0.4167 rona
— 6 mecsie:  0.5000 roza
— 7 mecsaneB:  0.5833 roxa
— 8 mecaneB:  0.6667 rona
— 9 mecsie:  0.7500 roma
— 10 mecsanes: 0.8333 roga
— 11 mecseB: 0.9167 rona
— 12 mecsnes:  1.0000 ron.

B Ppacue€TC UCIIOJIB3YIOTCA:

- Meroauka pacuérta KpUBOM  OECKYNMOHHOM JOXOJHOCTH TOCYAapCTBEHHBIX
obnuranui, onpeaeneHHas MoCKOBCKOH 6I/Ip>1<el7114;
- JMHaMu4eckue napaMmerpbl G-KpUBOM MO COCTOSIHUIO Ha KaXKbIi TOPTOBBIN JACHb.
Hcrounuk nadopmanuu: opuiraabHbIi calT MOCKOBCKON OMPXKH.
Ipumeuanue:
IIpu pacuere CraBku KBJ[ mpomMexyrodHble OKpYIJIEHHSI HE MPOU3BOJAATCS, PE3YJIbTaT

BbIPAKACTCA B ITPOUCHTAX, OKPYTJIACTCA OO 2 3HAKOB IIOCIIC 3aIISTOM.

HpOFHO?.HLIG SHAYCHUA <«IMHHBIX» CTABOK PBbIHKA KaluTajaa (I[.]'Ifl IJIaBaKl I X
MPOUEHTHBIX CTABOK HA CPOK NMPEA0CTABJCHUA NJECHEKHBIX CPEACTB CBLIIIE 2 .]'IeT).

K CJIMHHBIM» CTAaBKaM PbIHKAa KallhTajJlda OTHOCATCA CICAYIOUIHC IJIaBArOMIUEC ITPOUCHTHBIC
CTaBKHU, €CJIM OHU NPCAYCMOTPCHBI YCJIOBUAMU BBIITYCKa OLICHUBACMOI'0O HHCTPYMCHTA!

- craBka Kb/ Ha cpok cBbIle 2 J€T;

¥ Merozuka pacuéra KpuBOi OECKyIOHHOI JT0XOAHOCTH OMyOJIMKOBaHa Ha caiite MOCKOBCKO#M OupxH. B 1ensx pacuera cripaBeJInBON CTOMMOCTH
HCIOJNIB3YeTCs PeaKIUs METOJUKH, aKTyalbHas Ha JaTy BCTYIUIEHUS B CHIy HacTosmmx IIpaBuin. IIpu BHeceHHMH M3MEHEHHMII B METOMUKY pacd éTa
KpUBOH OECKYIOHHOH JOXOJHOCTHM [JaTa Hadala HCIIONb30BAaHUS H3MCHCHHOM METOAUKH B IENAX pacdeTa CIIPaBeUIMBOI CTOMMOCTH
YCTaHABIUBACTCS OTJEIHHO IO COIIACOBAHUIO CO CIIENUATN3HPOBAHHBIM JI€IIO3UTaPHEM.
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- JIOXOJIHOCTb K IOTanieHuto Belmycka OP3.

Ecnu B xauecTBe mEpeMEHHOr0 IapaMeTpa MCIOJb3yeTcs IUIaBaoLasl MPOLIEHTHAs CTaBKa
CPOKOM OT 2-X JIET, TO IPOTHO3HOE 3HaueHue Takoro napamerpa (Rater) npunumaercs paBHbIM
3HaueHuto CrtaBku KBJ[ B Touke, COOTBETCTBYIOLIEH CPOYHOCTH TaKOH IUIaBarolleld MpPOLEHTHON
CTaBKU (HampuMmep, €clIM 3HAYeHUE CTAaBKM KyIOHa ONpeJesieTcs KaK 3HaueHHe OECKYNOHHOM
noxoaHoCcTH rocOymar Ha cpok 5 set, To CtaBka Kb/] paccuntsiBaercs ajst cpoka B 5 JIeT).

Ilpumeuanue:

Ecnu B kauecTBe mepeMEeHHOTO NapaMerpa MCHOIb3yeTCs IJIaBarolas MPOLEHTHAs CTaBKa
3aMMCTBOBAHHS Ha pbIHKE KamuTana («WUIMHHAs» CTaBKa), TO PBIHOYHBI PHUCK H3MEHEHHUS
MIPOLIEHTHOM CTaBKU IO HHCTPYMEHTY OTCYTCTBYET (TPUCYTCTBYET TOJIBKO PUCK H3MEHEHUS
KPEAUTHOTO CIIPE/Ia) U BO3MOXHO MPUMEHEHHE TOCTPOEHUS MPOrHO3HBIX JIEHEKHBIX TOTOKOB U MX

AUCKOHTHUPOBAHHA UCXOAA U3 TCKYHIUX IMPOLUCHTHBIX CTABOK IO HHCTPYMCHTAM.

IIporHo3nbie 3HaAYeHUs] MNPOYMX TMEPEMEHHBIX MapaMeTpoB (IMIOMHMO CTaBOK
JeHEesKHOT0 PbIHKA).

[Ipu otcyrcTBHHM HAOMIOAAEMBIX JIAHHBIX O TIPOTHO3HBIX 3HAYCHUSX TEPEMEHHBIX
napameTpoB (Hampumep, poct BBII) ucmons3zyeTcss 3KCepTHBIA MPOTHO3 O OYAYIIUX 3HAYCHHSIX

nepeMeHHoro napamerpa (MOP unu npyrue 10CTyIHbBIE TPOTHO3HI).

7.4.3. Onpenenenne CTABKU TUCKOHTHPOBAHMS
CraBka IUCKOHTUPOBaHUS OYAYIIUX JICHEKHBIX IOTOKOB OIPENENSCTCS Ui JIOJITOBOM

LIEHHOM OyMaru Ha KakJylo JaTy pacueTa ClpaBeJINBONA CTOUMOCTH.
CraBka quckoHTuUpoBaHus npuHuMaercsi papHoit CraBke KB]l B Touke, COOTBETCTBYIOIICH

CPEIHEB3BEIIEHHOMY CpOKY 10 morameHus / odepTbl IeHHOM Oymaru, yBETHYEHHOW Ha
COOTBETCTBYIOIIIEE 3HAYCHHE KPETUTHOTO CIIpea:
— DKCHEepPTHOE 3HAYEHHE KPEAUTHOTO CHpea;

— MEIMaHHOE 3HAYeHHWE M3 JMala3oHa KPEIUTHBIX CIPEIOB, ONPEACICHHOE IS
PEUTHUHTOBOM TpYIIBI JIOJTOBOM IIeHHOW Oymarum B cooTBercTBUM C 11.2.1.
HacTosmeii MeTOIMKN — €CIIM He 3a/aH0 SKCIIEPTHOE 3HAUYCHUE KPEIUTHOIO Crpesa
(32 MCKJIIOYEHHWEM JIONTOBBIX HWHCTPYMEHTOB, OTHECEHHBIX K [V pedTuHroBoi
rpymre, MeIuaHHOE 3HaueHUEe KPEAUTHOTO CIpena Ui KOTOPHIX OIpeneiseTcs B
0Cco0OM TopsIKe);

— s TOCYJApCTBEHHBIX IIEHHBIX Oymar (ToNbko s (peepa’abHBIX IIEHHBIX Oymar)

MCIUAHHOC 3HAYCHUEC KPCAUTHOI'O CIIpEaa MPUHHUMACTCA paBHbIM 0.

Ilpumeuanue:
Ecnu 3HayeHwWe KpeAMTHOTO CHpea yCTAaHABIMBACTCS HUCXOJS M3 HAOMI0JaeMbIX TaHHBIX (B TOM
YHUCJIe HA OCHOBE KPEIUTHOTO CIIPEAA MO aHAJOTUYHBIM BBIIYCKAM JaHHOTO YMUTEHTA, MEIUAHHOTO

3HA4YEHHUsl CIIpella PEUTUHTOBOW T'PYIIIbI, CKOPPEKTUPOBAHHOIO HA MPEMMIO/TUCKOHT 3a 0COObIe
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yCIOBHS HAa OCHOBE HAONIOJaeMbIX [aHHBIX), pacueTHas IeHa LEHHOH Oymaru MO>KeT ObITh
KiIaccu(uupoBaHa B ypoBeHb 2. B ocTaJbHBIX cCilydasx pacueTHas IleHa IIeHHOH Oymaru

KIIACCU(UITUPYETCS B YPOBEHB 3.

7.4.4. CpenneB3BelIeHHBIl CPOK 10 morameHusi/ogepTsl — B3BEIICHHBIN M0 rpaduky

MOTaIlIeHUs] HOMHHAJa OOJHUraluy OKUJAeMbIi CPOK OOpalieHus B ToJax, PacCUUTHIBAEMBIA MO

dbopmyme:

n

Cp.B3B.CpOK = Z(CFi X (t; — 1)/365)

i=1
rue:
CFi — cyMma 4acTUYHOTO (MJIM TOJHOTO) MOTalleHusi HoMuHaa (B % OT HOMHHAJIA) Ha
7IaTy pa3MeIeH sl BBITYCKa,
ti — maTa YacTMYHOTO (MITU MOJTHOTO) TIOTAIICHHSI HOMUHAJIA;
T — J1aTa OICHKH.

B cnydae ecnu BBIMYCKOM HE MPEAYCMOTPEHO YAaCTUYHOE IMOTalIeHHMEe OCHOBHOTO JOJTa
(amopTH3aius), TO CpPETHEB3BEHICHHBIM CPOK M0 TOTaleHus/0hepThl paBeH NEPHOIY OT IaThl
OTIpeJieNieHus CIPaBeIMBON CTOMMOCTHU 10 HauboJiee paHHEH U3 JaT: JaThl MOTAIICHUS WM AAThl
odepTsl 1o OOTUTaINK, YKa3aHHOUM B PEIICHUH O BBITYCKE.

B cinydae ecnu naTa OleHKM COBMAAAET C AAaTOil 0epThl, TO pacdyeT CPeAHEB3BEIICHHOTO
CpOKa MPOU3BOIUTCS OT AAaThl OLEHKU IO Hanbosiee paHHel U3 AaThl MOTalIeHUs WK AaThl 0(epThl,
crieayronien 3a JaToi OI[EHKH.

[Ipn pacuere cpenHEB3BEIIEHHOTO cpoka 10 moramieHus / odeptsl [IpoMexyTouHbie
OKpPYTJICHUSI HE TIPOU3BOIATCS, PE3YIbTAaT pacyeTa BbIPAXKAeTCs B TOJaX, OKPYIJIgeTcs A0 4 3HAKOB
MOCJIE 3aMSATOM.

B cnyyae ecnu BBITYCKOM MPEAYCMOTPEHO YACTHYHOE TMOTalleHWe OCHOBHOIO J0Jra, HO
BEJTHYMHBI [OTAMIAEMBIX YACTEH HE OMpEIEICHbl HA BECh OKMAACMBIl CPOK OOPAIICHHUS °, TaKHe
CYMMBI CYHUTAIOTCSI YCTAHOBJICHHBIMU B JIaTy OKOHYaHUS KYINOHHOTO MEpHOJa, MO HCTEUECHUU
KOTOPOTO OHH BBHITUIAYMBAIOTCS, U YUYUTHIBAIOTCS B pacueTe JMIOOBIX BETHYMH, MPETyCMOTPEHHBIX

HacTosIIel MEeTOUKOM, C 3TOM JaThI.

7.45. PETJIAMEHT PACYETA KPEJAUTHOI'O CHPEJA A JOJII'OBBIX
NMHCTPYMEHTOB

B cooTBeTCTBHM C HACTOSIIMM PETJIAMEHTOM KPEAUTHBIN CIIPENl PACCUUTHIBAETCS JJIS:

- JOJATOBOM IIeHHOM Oymaru, HOMHHHMPOBAHHOH B pyONsix (32 UCKIIOYECHHEM

rOCy/IapCTBEHHBIX [IEHHBIX Oymar PD).

15 -
HaanMep — IJiA O6J'H/II‘aI_II/II/I C UTIOTCYHBIM ITOKPBITUEM.
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Jlns nenen pacdyera KpeJUTHOTO CIIpesia OCYLIECTBISETCA CIENYIOIIas MOCIeA0BaTEIbHOCTD
JCVCTBUI B OTHOIIIEHUH JIOJITOBOM IIEHHON Oymaru:

- B 3aBUCUMOCTH OT HAJINYUS WM OTCYTCTBUS KPEIUTHOIO PEUTUHIA Y BLIHyCKa16 (aB
€ro OTCYTCTBUHU Y SMUTEHTA WM IMOPYYUTENS WM 3a€MILMKA IO BBIMYCKY (IPUMEHMUTEIBHO K
SPV)) nmonroBoii 1ieHHO# Oymaru, ompeaeisierTcsi NPUHAIICKHOCTh IICHHOM OymMaru K OJHO#M H3
YETBIPEX PEUTUHIOBBIX I'PYIII, IIPEIYCMOTPEHHBIX JaHHBIM PernamenTom;

- MHHHMMAJIBHOE, MAaKCUMaJbHOE€ M MEAUAHHOE 3HAYECHUS KPEIUTHBIX CIPENOB IS
JOJITOBOM IIEHHOM Oymaru NPUHUMAIOTCS PAaBHBIMM COOTBETCTBYIOIIMM 3HAUEHHUSM KpPEIAUTHBIX
CIPEOB, PACCUUTAHHBIM JUIsI PEHTHMHTOBOM TIpynmbl, K KOTOpOl OTHeceHa IlieHHas Oymara (3a
WCKJIIOYEHHEM LIEHHbIX OyMmar, oTHEeCeHHbIX K IV pelTHHroBoi rpymme, /Ui KOTOPBIX KPEIUTHBIN
CIpe] OTpeeNsieTcsl B 0cO00M MOpsAKe, MPEeAyCMOTPEHHOM HAcTOSIIUM PernmameHTom).

Jliisg cyOOpIMHUPOBAHHBIX JIOJTOBBIX HHCTPYMEHTOB (OOIUraluii KpeIuTHBIX OpraHu3anui
B CiIydae OTCYTCTBMSI PEMTHHra BBIYCKA WM JETO3UTOB) YCTAHABIUBAETCS JONOJHHUTENbHAs
npeMusi 3a CyOOpPAWHHPOBAaHHOCTb, HAa KOTOPYIO YBEIMUYMBAIOTCS PACUYETHHIE BEIMYUHBI
MHHMMAJIBHOTO, MAaKCUMAJbHOTO W MEIMAHHOTO 3HAYEHUN KPEOUTHBIX CIPEAOB B CIydasX,
npenycMoTpeHHbIX HacTosmuM [Ipunoskennem. [lpemust 3a cyOOpIMHUPOBAHHOCTD OTIPEEIISETCS C
YYETOM JOCTYMHON PBIHOYHOM MH(pOpMAIMU O crpeaax 3a cyOOpAMHUPOBAHHOCTh CONOCTAaBUMBIX
BBIITYCKOB MJIM DMHUTEHTOB.

1. PeiiTMHrOBBIE TPYNIIBI

Jlia nenei onpeneseHuss KPEAUTHOTO CIpeaa BBOIATCS CIEAYIOUUE PEUTUHIOBBIE IPYIIIIBI
B 3aBUCUMOCTH OT IIPUCBOEHHOIO PEUTHHra POCCUWCKMMH PEUTHHIOBBIMU AareHTCTBAMH II0

HAI[MOHAJILHOM LIKaJje!
PeiitunroBass rpynna I — HauBBICIIMN ypPOBEHb KPEAUTOCIIOCOOHOCTH U CTENEHBb

HAJEKHOCTH MO CPAaBHEHUIO C JAPYIMMH SMUTEHTAMHU, BBITYCKaMU IICHHBIX Oymar wiu
(uHaHCOBBIMU 00f3aTeNbCTBAMU. B yKa3zaHHYIO pEHTHHTOBYIO TPYIIY BKIIOYAIOTCS
JIOJITOBBIE UHCTPYMEHTHI ¢ peUTUHIOM AAA 10 HauMOHANbHOU peTuHroBoi mkaie AKPA
(AO). [onroBble MHCTPYMEHTHI, BBINYyLIEHHbIE MuHuctepctBoM ¢(unancoB Poccuiickoit

®denepannn, OTHOCIATCS K pEUTUHIOBOM rpynmne [.

PeiitunroBasi rpynma II — BBICOKHMII YPOBEHb KPEOUTOCIOCOOHOCTH, IIPH 3TOM
MPUCYTCTBYET HEKOTOpas YyBCTBUTEIBHOCTb K BO3ACHCTBUIO HEOJArONpPUATHBIX IE€pPEMEH B
KOMMEpPYECKHUX, (PUHAHCOBBIX M AKOHOMMYECKHX YCIOBHUSAX. B yKazaHHYIO PEeHTHHIOBYIO TpYIIy
BKJIFOYAIOTCS I0JITOBBIE MHCTPYMEHTBI C peHTUHTOM OT A- 10 AA+ M0 HalMOHATILHOM peHTHHTOBOM
mkane AKPA (AO).

Peiitunrosass rpynna |l — cpeanuil ypoBeHb KpeAMTOCIIOCOOHOCTH, MPH 3ITOM
MPUCYTCTBYET BBICOKAs UYBCTBUTEIBHOCTh K BO3ACHCTBHIO HEONAroNpHUATHBIX MEpeMeH B

KOMMCPUYCCKHUX, (I)I/IHaHCOBBIX U 3KOHOMHUUYCCKHX YCIIOBUAX. B YKa3aHHYIO pCﬁTHHFOBYIO rpynmny

16 V- o 5
I/ICHOHLSyCTCH KPEAUTHBIN PEUTHHT 10 IIKAJIC PpEUTUHIOBOI'O ar€HTCTBA, COOTBETCTBYIOIIEHU BAJIIOTE OCHOBHOI'O 10JIra
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BKJIFOUAKOTCSA JIOJITOBBIE MHCTPYMEHTBHI C peltuHrom ot BB+ no BBB+ no HauuoHanbHOM
peritunrosoit mkaie AKPA (AO).

Peiitunrosas rpymnma |V - Huskuil ypoBEeHb KpEIUTOCHOCOOHOCTH, (QUHAHCOBOU
HAQ/IKHOCTH M (UHAHCOBOW YCTOWYMBOCTH (0T TpeAnedOATHOTO J0 YMEPEeHHO HHU3Koro). B
YKa3aHHYI0 PEUTHHIOBYIO I'PYIIITY BKJIIOYAKOTCS JI0JITOBbIE HHCTPYMEHTBI:

- 0e3 peiliTuHra, IpUCBOEHHOIO PEHTUHIOBBIMU areéHTCTBaMU, yKa3aHHbIMU B TaOuie
1, nm

- ¢ peiituarom Hmwke BB (RU)+ no HanuonanbHoi perituarosoii mkaine AKPA (AO),
yKka3zaHHbIM B TaOnuue 1.

2. Ilopsinok ompenejieHus: NPUHALJIEKHOCTH  J0JITOBON0 HHCTPYMEHTa K

PeATHHIOBOM rpyImIe
Onpenenenre NPUHAAIEKHOCTH JOJTOBOTO HHCTPYMEHTA K PEMTUHTOBOM T'PYIIIIE BBHIIOJIHAETCS Ha

OCHOBAHUH JIAHHBIX BEAYIIUX PEUTUHTOBBIX ar€HTCTB B COOTBETCTBUU ¢ Tabnumei 1.

Taoauua 1. ConocraBiieHne MKaJI PEHTHHIOBBIX aT€HTCTB

HannonanbHasi mkaja gus Poccniickoit ®@enepannn .
Peiitunrosas
AQ "Jkcnept
AKPA (AO) PAY 000 "HKP" 00O "HPA" rpynmna
Peiitunrosas
AAA (RU) ruAAA AAA.ruU AAA|rY|
rpynna |
AA+(RU), AA(RU), rUAA+, ruAA, AA+.ru, AAru, AA+ru|, AAlru, .
Peiitunrosas
AA-(RU), A+(RU), rUAA-, ruA+, AA-.ru, A+.ru, AA-|ru|, A+rul,
rpynna |l
A (RU), A-(RU) ruA, ruA- Acru, A-ru Alrul, A-jrul
BBB+(RU), ruBBB+, BBB+.ru, BBB+|rul, .
PeiiTunrosas
BBB (RU), ruBBB, BBB.ru, BBBru|,
rpynna Il
BBB-(RU), BB+(RU) | ruBBB-, ruBB+ BBB-.ru, BB+.ru BBB-|ru| BB+|ru|
PeiiTunrosas
Bonee HU3KMi pedTHHT / PERTHHT OTCYTCTBYET
rpynna IV

HpI/I HaJIM4Yuu y ,HOHFOBOﬁ HGHHOﬁ 6YMaFI/I, €C OMUTCHTA HJIM HNOPYUYHUTCIIA HECKOJIbKUX
peﬁTHHFOB, BBI6I/IpaeTC${ HAuOOJNBIINNA W3 HMCIOIIUXCA AKTYaJIbHBIX KPCAUTHBIX peﬁTHHFOB, C
Y4Y€TOM CJICAYIOUICTO:

- Inpu HAJINIUN peﬁTHHFa BBIITYCKa HCIIOJIB3YCTCH HaWOOJBIINA W3 AKTYaJIbHBIX
KpCAUTHBIX peﬁTHHFOB BBIITYCKaA, IPUCBOCHHBIX PA3JINYHBIMU peﬁTHHFOBBIMH arCHTCTBaMu,

- B OTCYTCTBUUH peﬁTHHFa BBIITYCKa, TTPHUCBOCHHOI'O XOTHA ObI OJHUM peﬁTI/IHFOBBIM
Aar¢HTCTBOM, IIpU HAJIMYHUU peﬁTHHra SMHUTEHTA ILICHHOM 6yMaFI/I HCIIOJIB3YCTCA HanOOJBIINK U3
AKTYAaJIbHBIX KPCAUTHBIX peﬁTHHF OB OMHUTCHTA, IIPUCBOCHHLIX PA3JINYHBIMU pCI>'ITI/IHF OBBIMH
arCcHTCTBaMH,

- B OTCYTCTBUU peﬁTHHFa BBIIIYCKAa W SMHUTCHTA, IMPUCBOCHHOT'O XOTA OBl OJHUM
peﬁTHHFOBLIM AaréHTCTBOM, IIpU HAJIUYUU peﬁTHHl“a MNOpYUYUTCIIA WJIN 3acMIIUKa II0 BBIITYCKY

(mpuMeHnuTenbHO K SPV) LieHHO# OyMaru MCHojb3yeTcsi HAanOOJBIINI U3 aKTyaJ bHBIX KPEIUTHBIX
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PEUTHHIOB TMOPYYUTEIST WM 3a€MIIMKa O BBITYCKY (IpUMEHHUTEIbHO K SPV), NpUCBOCHHBIX
Pa3IMYHBIMU PEUTUHTOBBIMH ar€HTCTBaMHMU.

3. OcobennocTu onpenesneHusi kpeaAuTHbIX cnpenos aas I, II, III peliTuHroBbIX
rpynn

Kpeautnbiii cnpen ans peittunrossix rpynm |, I, 11l paccunTsiBaeTcs Ha Kaxkayro naTy
OIIPENEIEHUs CIIPaBEUIMBOM CTOMMOCTH J0JITOBOIO HHCTPYMEHTA.

IIpn Bbruncnenuun kpegutHoro cmopena I, II, III pedTHMHroBBIX TpynIl HCIOJIB3YETCS
MeJIMaHHOE 3HaYeHHE KPEIUTHOTO cipena 3a nocienaue 20 TOproBelx AHeH (<= qaTbl onpeaeacHus
CIPaBeUIMBON CTOMMOCTH).

Jns pacuera mMenuaHHOro 3HadeHWst kpexutHoro crpeaa I, II, III peldTuHroBsIX Tpymnm
WCIOJIb3YIOTCSL 3HAUEHHUS JIOXOJHOCTH CIEAYIOIIMX OOJHUTalMOHHBIX MHJIEKCOB MOCKOBCKOM
OUpKH, PaCKPHIBAEMBIX IO UTOTaM Ka)J0Tro TOProBOTo AHS Ha cailte MOCKOBCKOM OupKu:

e Hunekc rocyaapcTBeHHbIX obnuranuii (1-3 roga) — i AONTOBBIX WHCTPYMEHTOB,
BBIMYIIEHHBIX MuHucTepcTBOM (hnHaHcoB Poccuiickoit denepanun
» Tuxep — RUGBITR3Y
» Onwucanue uaaekca — https://www.moex.com/ru/index’RUGBITR3Y
=  ApxuB 3HaucHui — https://www.moex.com/ru/index/ RUGBITR3Y /archive/

e Uuaexc kopnopartuBHbIX obnuramnuii (> 1 rona, perituar = AAA(RU))
= Tuxep - RUCBTRAAANS

»  Onucanue HHACKCA - https://www.moex.com/ru/index/RUCBTRAAANS

=  ApXwuB 3HAYEHUM -  https://www.moex.com/ru/index’RUCBTRAAANS/archive/

e Uupaexc kopnoparuBHbIX obnuramuii (> 1 rona, A-(RU) < pelitunr < AA+HRU))
= Tuxkep - RUCBTRA2A

=»  Omnwucanue HHAEKCA - https://www.moex.com/ru/index’RUCBTRA2A

=  ApXMB 3HAYEHHUH - https://www.moex.com/ru/index’RUCBTRA2A/archive/

e MUunexc xopmopaTtuBHbIX oOmuramuii (> 0,5 roma, BB+RU) < peittuar <
BBB+(RU))
= Tuxep - RUCBTR2B3B

=  Omnwucanue HHAEKCA - https://www.moex.com/ru/index’RUCBTR2B3B

=  ApXuB 3Hau€HUM - https://www.moex.com/ru/index/RUCBTR2B3B/archive/

Pacuer meaunanHoro kpeautHoro crpena s I, 11, 11l pedTHHrOBBIX TPy OCYIECTBISAETCS
B CJIE/IyIOLIEM TOPSIIKE:

Peiitunrosas rpvomna |

PaccunThiBaeTCsl KpeAUTHBIN cripes Spry 3a KX bl U3 20 MociaeHuX TOProBeIx aHel (15):

Spr1 = (YrucTrasans — KBARuceTRAAANS) X 100, (15)


https://www.moex.com/ru/index/RUGBITR3Y
https://www.moex.com/ru/index/RUGBITR3Y/archive/
https://www.moex.com/ru/index/RUCBTRAAANS
https://www.moex.com/ru/index/RUCBTRAAANS/archive/
https://www.moex.com/ru/index/RUCBTRA2A
https://www.moex.com/ru/index/RUCBTRA2A/archive/
https://www.moex.com/ru/index/RUCBTR2B3B
https://www.moex.com/ru/index/RUCBTR2B3B/archive/
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[ne:
Spri - 3HaYEHUS CIIPE/a, paCCUUTaHHBIC B 0A3MCHBIX MyHKTAaX;
YRUCBTRAAANS - 3”auenue poxomHoctu wuHiIekca RUCBTRAAANS, packpsiToe

MockoBckoil Oupikei;
KBARUCBTRAAANS - 3nayenue CraBku KBJl B TOuke, COOTBETCTBYIOIIEH IIOpaliuu

ungexkca RUCBTRAAANS packpbiToit MockoBCcKoM Oupxeii.

PaccunThiBaeTcss MeiaHHOE 3HAUCHHE KPEIUTHOTO cripesa Spry 3a mocienaue 20 ToproBbIx
JHeH (MeanaHa U3 HOy9eHHOTO psina Spry).

ITpu pacyere MeAMAHHOTO 3HAYCHUS KPEITUTHOTO cIpesia Spiy IPOMEKYTOUHBIE OKPYIIICHUS
3HaueHUi Spr; He mpomsBojiTcs. I[lomydeHHOE MenuaHHOE 3HAYCHHE KPEIWTHOTO CIpena Spry
OKpYIJIAETCS 110 MpaBUJIaM MaTeMaTHYECKOrO OKPYIJIEHUS JI0 LI€JI0Tr0 3Ha4eHUs Oa3UCHBIX ITyHKTOB.

PeiitTunrosas rpynmna Il

PaccunthiBaeTCs KpeqUTHBIN cripesl Spri 38 Kax bl 13 20 mociaeqHux Topropoix nHei (16):

Serit = (YruceTrA2A — KBJRUCBTRA2A) X 100, (16)
I'ne:
Serit - 3HaYEHUS CIIPe/Ia, PAaCCUYNTAHHBIC B 0A3MCHBIX MTyHKTAaX;
YrucBTRAzA - 3HaueHue noxonHoctu uHAekca RUCBTRA2A, packpeitoe MoCKOBCKOi
OupIKen;

KBARrucBTRAZA - 3HaueHHe CrtaBku KBJ[ B Touke, COOTBETCTBYIONIEH OIOpalluiyd HHAEKCA
RUCBTRAZ2A packpsiToit MOCKOBCKO# OUpKeH.

PaccunTbiBaeTcss MeAMaHHOE 3HAYCHHE KPEOUTHOro cmpexa Spr 3a nociennue 20
TOProBbIX JHEH (MearaHa U3 MOJy4SHHOTO psiaa Spri).

I[Tpu pacuere 3HaYCHHS MEIUAHHOTO KPEAUTHOTO CIIpesia Spiy; MPOMEKYTOYHbIC OKPYIIICHHUS
3HaueHUil Spry He mpomsBojsTcs. [lodydeHHOE MeAMaHHOE 3HAYCHUE KPEIUTHOTO crpeaa Spiy
OKpYTJISieTCs 110 MpaBUJIaM MaTEMaTHUECKOTO OKPYTJICHHS JI0 1IeJIOT0 3HAUeHUS Oa3UCHBIX ITYHKTOB.

Peititunrosas rpyvona 11

PaccunthiBaeTcs KpeauTHBIM cnpen Sprm 32 Kaxapld w3 20 MOCIETHUX TOPrOBBIX JTHEH

(17):
Serit = (YrucerrzBse — KBJruceTrzB38) X 100, (17)
I'ne:
Sprim - 3HAUEHHUS CIIPeJla, paCCUUTAHHBIE B 0a3MCHBIX MYHKTAX;
YrRuceTR2B38 - 3HaueHwe poxonHoctd uHAekca RUCBTRZ2B3B, packpeitoe MockoBckoi
oupxei;

KBruceTrR2B38 - 3HaueHue CraBku KB/l B Touke, COOTBETCTBYIOIIEH qrOpaliuu MHJIEKCA
RUCBTR2B3B packpbiToit MOCKOBCKOW OHpIKei.

PaccunTbiBaeTcss MenuaHHOE 3HAYCHHE KPEIUTHOTO copena Spiy; 3a mnociendue 20
TOPrOBBIX JHEH (MearaHa U3 MOIyYeHHOTO psiaa Spri).

Ilpu pacuere 3HAYCHHS MEIUAHHOTO KPEAUTHOrO copena Spfy; MPOMEXYTOYHBIC

OKpYIJIEHUS! 3HA4eHUH Spry He npom3BoiiaTcs. [loydyeHHOE MenMaHHOE 3HAYCHHE KPETUTHOTO
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crpena Spfy; OKPYIJISIETCSl O IMpaBHJIaM MaTeMaTHYeCKOTO OKPYIJICHUS 10 LEJOro 3HA4YCHUS
0a3MCHBIX ITYHKTOB.

4. OcoOenHocTH onpee/ieHUs] KPeAUTHBIX cripe1oB 1Js1 [V peiiTHHroBol rpynnbl

C yyeroM Hanuuus B JAHHOW TpYIIE JOJTOBBIX MHCTPYMEHTOB HU3KOIO KpPEIUTHOIO
KayecTBa, B T.4. NpeaedONTHBIX, a TaKXKe JO0JTOBBIX HWHCTPYMEHTOB YAOBJIETBOPUTEIHHOIO
KPEAUTHOTO KauecTBa, HO Oe3 pedTHHra, MeIMaHHBIN KPEIUTHBIA CIIpexn Spiy PACCUMTHIBACTCS HA
MHIUBUAYAJIbHON OCHOBE AJISl KaXKJ0T'0 J0JITOBOTO MHCTPYMEHTA.

3HaueHue MEJUAHHOTO KPEAUTHOTO CIpena Ui JI0JITOBOIO0 MHCTPYMEHTA, BKIIIOUEHHOTO B
IV pelituHroByro rpymnmny, pacCUMTHIBAETCA HA KaXAyH JaTy OMNpPEICICHUs CHpaBeIINBOM
CTOMMOCTH JIOJITOBOTO HHCTPYMEHTA B CIIEYIOLIEM TOpPSIIKE

HE pexe 4YeM Ha IMOCIeAHMH JeHb KaXJ0ro Kmapraja JUid JOJTOBOTO HHCTPYMEHTa

OTIpe/ieNiieTCsl 3HAaUeHHE KPEeIUTHOro CIpeaa C MPUMEHEHHEM OJHOTO U3 MEepeYMCIIEHHBIX

HIDKE CIOCO0O0B (f1aee — SKCIEPTHOE 3HAYCHUE KPEAUTHOTO crpena). OTHOBPEMEHHO st

JOJITOBOTO HHCTPYMEHTa OIpeNeisieTcss BEeJIWYMHA OTKJIOHEHHS] SKCIEPTHOTO 3HAYCHHS

KPEIUTHOTO CIpeaa OT 3HAYEHUsI MEANAHHOTO KPEAUTHOTO crpena, paccuutaHHoro s 111

PEHUTHUHTOBOM IPYIIIBI HA 3TY K€ ATy (AS;’IE(IH_IV));

MeIMaHHbIH KPEIUTHBIA Cpes Spr,, U JOJITOBOrO HHCTPYMEHTA HMPU3HACTCS PaBHBIM (B

MopsiZIKe yObIBaHUSI TIPUOPHUTETA):

— DKCIIEPTHOMY 3HAYEHHUIO KPEIUTHOTO CIPEAd, €CIM OHO pPACCUATAHO Ha JAary
ONIPENETEHUs CIIPABEIMBOM CTOMMOCTH JA0JTOBOIO HHCTPYMEHTA;

— 3HAYCHMIO MEJIMAHHOTO KPEAUTHOTO crpena, paccuutanHomy mis Il pedtunroBoii
TPyl HA JaTy ONpPEAESeHUs CIPaBEAIMBON CTOMMOCTH JIOJTOBOTO HHCTPYMEHTA U
YBE/IMYEHHOMY Ha BENUYMHY ASprpii_1yy, PACCUMTAHHYI Ha Haubojiee MO3/HION
JaTy OIPEIENECHUs] SKCIEPTHOIO 3HAYEHHs] KPEAMTHOrO CIpeAa s JaHHOTO
JI0JITOBOTO MHCTPYMEHTA.

B nensix HacTosiero myHKTa B pacyeTe 3HA4eHUs] MEAMAHHOTO KpeauTHoro cupena ais 111
PEUTHHTOBOM I'PYIIBI HE YYUTHIBACTCS IPEMHUS 32 CYOOPAUHUPOBAHHOCTH B CIIydae, €CIU J0JITOBOM
WHCTPYMEHT SIBJISIETCS CyOOpAMHUPOBAHHBIM.

[Ipu pacyere 3KCIEPTHOTO 3HAYEHHUS KPEIUTHOTO CIpeJa MaKCUMalbHO HCIOJIb3YIHOTCS
Habro1aeMble pHIHOUHBIE JaHHble. Huke mpuBeneHbl BO3MOXHBIE METO/bI pacdyera IKCIEPTHOTO
3HA4YEeHUs1 KPEJUTHOTO CHpela B MOopsKe yObIBaHUS MPHOPUTETA MO HMCIOJB30BAHUIO PHIHOYHBIX
JAHHBIX:

— Ecnu y smurenTa numerorcst B oOpalieHuu Apyrue BBITYCKH JIOJITOBBIX IIEHHBIX Oymar,
II0 KOTOPBIM CYIIECTBYET AKTUBHBIA PBIHOK M MMEIOTCS JOCTYIHBIE IIEHBI YPOBHs | HMepapxuu
CIPaBEUIMBOM CTOMMOCTH, TO MEJUAHHOE 3HAUYEHUE KPEIUTHOIO CIIPENa pPacCUUTHIBAETCS I10

dopmyne (18) kak cpeaHee 3HaUeHHE OTKIOHEHHWH I(PPEKTUBHON TOXOTHOCTH K TMOTAIICHUIO

17 o o o o o

Ecnu Ha aTy onpeneneHus CIpaBeUIHBON CTOMMOCTH JOITOBOM IIeHHOH OyMaru, BKIIOUEHHOH B IV peli THHTrOBYIO TpYIIILy, 3HaUeHHE MEIHAHHOTO
KPEIUTHOTO CIpesia U Heé He YCTAaHOBJIEHO, TO pacueTHas [[eHa TaKOH JOITrOBOH IEHHOH OyMaru ompeeneHHas METOJ0M IIPUBEICHHON CTONMOCTH
OyIyIHX JCHEKHBIX [I0TOKOB IIPU3HACTCS PABHOH HYIIIO.
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(odepre) Takmx BbIMyckoB OT CraBkm KBJ ans cpenHEB3BEHMICHHOTO CpOKa IO IMOTAlICHUS

(odepThI) COOTBETCTBYIOIIETO BBIITYCKA.

Spty = OKPYTJI(CP3HAUY(YTM; — KB/;),4) % 100, (18)
re:
Sptv - MEIMaHHOE 3HAYCHHE KPEJAUTHOTO CIIPE/a, PACCUUTAHHBIC B Oa3MCHBIX
MTYHKTaX;
YTM; - 3(pdexTrBHAS JOXOTHOCTH K TOTAIIeHUI0 (0epTe) Mo CPeIHEB3BEIICHHOM

IICHE I-Tr0 BBITYCKa JIOJTOBO# [IEHHOW OyMaru, packpbitasi MOCKOBCKO# OMpikeid;

KB/l; - 3nauenue CtaBku KBJl B Touke, COOTBETCTBYIOIIEH CPETHEB3BEIICHHOMY CPOKY 0
noraireHus (opepThl) i-ro BITycKa A0JITOBON IICHHOM Oymaru;

[ - UACHTU(UKATOP BBIMyCKa JOJTOBOM IIEHHOW OymMaru SMUTEHTa, OTIMYHOTO OT
OIICHUBAEMOTO.

— Ecnu BeITycKy A0ATOBOM LIEHHOW OyMaru WM SMUTEHTY /IOPYYUTENIO 3TOTO BBIITyCKa
MIPUCBOEH PEUTHHT MEXTyHAPOAHBIM HJIM HAIMOHAIBHBIM PEHTHHTOBBIM ar€HTCTBOM, YKa3aHHBIM B
Tabmuue 1, To MearaHHOE 3HAYCHHE KPEIUTHOTO CIpesa paccuuThiBaercs mo gopmyne (19) xak
cpelHee 3HAUYE€HHE OTKJIOHEHUH >(PPEeKTHUBHON TOXOAHOCTH K MOrameHuro (ogepre) BBITYCKOB
JIOJITOBBIX LIEHHBIX Oymar ¢ TakuM kK€ WM OJMM3KUM KPEAUTHBIM PEHTHUHIOM, PHIHOK MO KOTOPHIM
MIPU3HACTCS] aKTUBHBIM U UMEIOTCSI HaOJII0JaeMble PIHOYHBIC 11eHbI ypoBHS 1, oT CraBku KB mms
CPEIHEB3BEIICHHOTO CPOKa JI0 morameHus (0(hepThl) COOTBETCTBYIOIIETO BIMTyCKa.

Bau3kuM KpeauTHBIM PEUTUHTOM MPU3HAETCS KPEAUTHBIA PEUTHHT, KOTOPBIA OTKIIOHSIETCS

OT KPEIUTHOIO pEHTHHra SMHUTEHTA/BBITYCKA/TIOPYUUTENS MO BBIMYCKY HAa +/- OAHY KPEAUTHYIO

CTYIICHb.
SM, = OKPYTJI(CP3HAU(YTM; — KBJI;),4) x 100, (19)
T'ne:
Setv - MeJMaHHOE 3HAuYeHHWE KPEIUTHOTO CHpela, PacCUYMTaHHbIE B Oa3MCHBIX
MyHKTaX;
YTM; - 3¢ deKTHBHAS TOXOHOCTh K IMOTameHuio (odepre) Mo cpeaHeB3BEIICHHOM

IICHE J-T'0 BBIMYCKa OJTrOBOM IEHHOW OyMaru, packpsitas MOCKOBCKO# OHpiKeid;

KB/| j - 3HaucHHE CraBku KB/| B TOUuke, COOTBETCTBYIOLIEH CPEAHEB3BELIEHHOMY CPOKY J10
noramieHus / oQepThl j-ro BITyCKa T0JITOBOM IIEHHO# Oymaru;

J - UACHTU(UKATOP BBITyCKA JIONTOBOM IIEHHOW Oymaru, OTIWYHOTO OT
OIICHUBAEMOTO, C TAKUM K€ WU OIU3KUM KPETUTHBIM PEUTHHTOM.

— Ilpu oTcyrcTBUM pelTHHra BBIMyCKa JOJTOBOW IIeHHOM Oymaru, SMUTEHTa /
MOPYYUTEINS] ITOTO BBITYCKA, MPUCBOEHHOTO MEXKIYHAPOJHBIM WJIM HAIMOHAJIbHBIM PEUTUHIOBBIM
areHTCTBOM, YKa3aHHbIM B Ta0muie 1, MequaHHoe 3HaUYEHUE KPETUTHOTO CIIpe/ia PAaCCUYUTHIBACTCS:

O Kak OTKJIOHeHHEe OH(PGPEKTUBHONW JOXOJHOCTH K TOrameHuto (odepre) BBIMYyCKa
JIOJITOBOM IIEHHOHM OyMaru aHaJOTMYHOTO KPEIUTHOTO KadecTBa, PHIHOK MO KOTOPOMY MPHU3HAETCS
AKTUBHBIM U UMEIOTCSl PHIHOYHBIE IIEHbl YPOBHSA | MepapXuu crpaBeUIMBOM CTOMMOCTH, OT CTaBKU

KB/I s cpeiHeB3BEICHHOTO CpoKa 70 morameHus (0(epTbl) COOTBETCTBYIOLIETO BBITYCKA.
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AHaJIOTMYHOE KPEIUTHOE KAueCTBO MOXKET ONPEAENAThCS HAa OCHOBAHUU IPHUCBOEHHOIO
KPEIUTHOTO PEUTHHIAa HUCXOAs W3 BHYTPEHHEH METOJIUKH OIPEACIICHHs BEIUYHMHBI KPEAUTHOTO
pucka.

O Kak MEIMAaHHOE 3HAa4eHHE KPEAUTHOro crpena, paccuntaHHoro mus III peldtuHrosoi
IPYIIbI, yBEIUYEHHOE Ha BennuuHy AFD.

Benuuuna AFD exerofaHo onpezaensercs Kak pa3HHULA MeX/1y CPEIHUM 3HAYEHUEM 4acTOThI
nedonron 18 BBHIIYCKOB JIOJTOBBIX IIEHHBIX OyMar pOCCHHCKHMX OSMHUTEHTOB, OTHECEHHBIX K
perituHroBoit rpynne 1V, u cpeqHnM 3HaUY€HUEM YacTOTHI J1€()OITOB BBIITYCKOB JOJTOBBIX IIEHHBIX
Oymar poccCHCKMX 3MUTEHTOB, OTHECEHHBIX K peiTHHroBoi rpymre III.

CpenHee 3HaU€HHE YaCTOTHI J€(OJITOB BBIITYCKOB JIOJITOBBIX IIEHHBIX Oymar, OTHECEHHBIX K

COOTBETCTBYIOIICH pEeHTHHTOBOM rpyrie, onpeaessercs mo Gopmye (20):

N oD
AFD = CP3HAY Z% , (20)
n
rae:
ISP - KonMyecTBO POCCHICKMX OSMHTEHTOB BBITYCKOB JIOJTOBBIX IIEHHBIX OyMmar,

OTHECEHHBIX B COOTBETCTBHMM ¢ Tabmumed 1 K COOTBETCTBYIOIIEH PEHTHHTOBOW TpyIIIeE,
JOTMYCTUBIIUX ACPONT XOTsI ObI OJHOTO O0O0S3aTENBCTBA, MPEIYCMOTPEHHOTO XOTS OBl OJHUM
BBIITYCKOM JIOJITOBBIX IIEHHBIX OyMar B T€UYEHHUE COOTBETCTBYIOIIETO TIEpHo/a (Toaa) HaOTIOACHUS;

IS - KOJIMYECTBO POCCHUHCKHUX OSMHUTEHTOB BBIIYCKOB JOJTOBBIX IEHHBIX OyMmar,
OTHECEHHBIX B COOTBETCTBUU ¢ Tabmuriell 1 K COOTBETCTBYIOIIECH PEHTHHIOBOM TPYIITIE;

n - MOPSAKOBBIN HOMeEp nepuojia (roja) HaOMIOACHUS, TPUHAISKAIINI MHOXKECTBY N;

N - KOJIMYECTBO NEPUOI0B HAOIIOICHUS, JIET.

Pesynbrar pacuera FD okpyrisercs mo nmpaBuiiaM MaTeMaTUYECKOTO OKPYIJICHUS JI0 1I€JI0r0
3HAYEHHUS.

5. Hopsaok omnpenesieHUsl AUANA30HA KPEIMTHBIX CHPENAOB I PEHTHHIOBBIX
rpynn

Bri6op nuamazoHa nuana3oHOB KPEOUTHBIX cOpenoB ajis pedtuHroBeix rpymm [, II IIT
OCHOBBIBAETCS Ha CJIEIYIOLIEM:

. MEIMaHHOE 3HAaY€HUE KPEAUTHOrOo  CcIpefa  OHpeAensercs B MOPSAKE,
IIPELYyCMOTPEHHOM HACTOALIUM PerimamenTom;

= HIDKHSAA TpaHuna Juist [-oif pedTMHroBOM rpynnel MpUHUMaeTcs paBHOHM 0, Tak Kak
JTOXOJHOCTb oOnuranuii 1-oif peTHHroBOM IpyMIbl HE JOJDKHA OBITh HIDKE CpeAHEH TOXOTHOCTH
roCy/lapCTBEHHBIX OyMar;

. HIWKHAS TpaHuna Juis II-oi peNTHMHIOBOM TIpyIIbl yCTAHABIMBACTCS PaBHOU

MeIMaHHOMY 3HaueHHio [-oif peHTHHTOBOW Tpymmbl, Tak Kak JOXOAHOCTb obOmuranumii II-oif

1 OnpeﬂeneHne HaCTOTBI ﬂeCI)O.TITOB IIPpOU3BOAUTCS Ha OCHOBaHHUHU Hy6J’IPI‘{HI)IX JOCTYIIHBIX NJAaHHBIX IO [[e(bOHTaM, Hy6J’IPIKyeMLIX Ha caiite
COOTBETCTBYIOIIETO ar€HTCTBA.

IIC(bOJ'IT B OTHOIICHUU XOTS OBI OTHOT' O O6$I3aTeJ'II)CTB8., NIPENYCMOTPEHHOI'O XOTs OBl OTHUM BBIITYCKOM JOJITOBBIX HEHHBIX 6yMar OMHUTCHTA,
IpearoiaracTt I[e(i)O.HT OMHUTCHTA.
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PEUTHHTOBOM TPYIIIBI HE HOJDKHA OBITh HUXKE CPeTHEH MOXOMHOCTH obnuranuii [-oif pedTHHTOBOM
IPYIIIbL;

= HxHAA rpanuna ans Ill-eli pedTHHroBO#l TIpymIbl ycTaHAaBIMBAETCS paBHOU
MequaHHOMYy 3HaueHuto |l-oii pelTHMHroBo#l Ipymnmbl, Tak Kak A0XogHOcTh oOnuranuii Ill-eit
PEHUTHUHTOBOM TPYMIBI HE JOJDKHA OBITh HUXKE CpeiHer A0X0aHOCTH obnuranuit [1-o#t peiiTuHrOBOM
IPYIIIbL;

. BEpXHAS IPaHULIA PEMTUHIOBOM TPYIIBI YCTAHABIMBAETCS TaKUM 00pa3oM, UTOOBI
JMarna3oH MeXAy HIDKHEH TpaHHUIel M MeAuaHol ObUl paBeH Ouana3oHy MEXIy MeIUaHOW U

BEPXHEHN I'pPaHULIEW PEUTUHIOBOU IPYIIIIBI.

Pacuer nmanazoHa KpeIuTHBIX CHPEIOB (MUHHUMAIBHOIO 3HAYEHMsI KPEIUTHOIO cCIpena -
Min(a), MakCHMaJIbHOTO 3HaYeHHs KpeauTHOro crpera - Max (B)) Bemomnsiercss mis |, 11, 111
PEUTHUHIOBOM TPYIIIBI UCXOJ W3 3HAYEHUN MEIMAHHBIX KPEAUTHBIX CIPEIOB COOTBETCTBYIOIIEH
PEHTHHTOBOW T'PYIIIBI B COOTBETCTBHH ¢ Tabnuiel 2 ¢ ydeToM MpeMHH 3a CyOOpPIUHUPOBAHHOCTH

(ecu IPUMEHUMO K aHATTM3UPYEMOMY HHCTPYMEHTY).

HtoroBeie quana3oHbl KPEAUTHBIX CIPEIOB MIpUBEAcHBI B Tabmure 2.
Pacuer nuanazoHna KpeauTHBIX cripeaoB i [V peHTHHIOBOM IPYIIbI HE BBITIOJIHSAETCS.

Taouauna 2. /[uanazoH KpeAUTHBIX CIIPeI0B PEHTUHIOBBIX I'PYIIIL.

Jlnama3oH KpEAUTHBIX CIPEI0B

Min (o) Mennana Max (B)

Peittunrosas rpynna I

0 + npemus Sppy + npemust 2 X Spiy + npemus

Peittunrosas rpymma Il

Spp + npeMust Sprp + npeMust (2 X Spry; — Spry) + npemust

Petitunrosas rpymnmna Il|

m m m m
Spryp T mpemust Spryp T Opemust (2 X Spryy — Spry) T npemus

Ipumeuanue:

B Tabnuie 2 3HadeHne MoKa3aTelNs «IpeMUsD MPUHUMAETCS PaBHBIM 3HAYEHUIO MPEMUH 32
CyOOpIMHUPOBAHHOCTh AJIsi CYOOPAMHUPOBAHHBIX JETIO3UTOB U CYOOPIMHUPOBAHHBIX OOIMTraIuit
KPEIUTHBIX OpraHU3allii B CIy4yae OTCYTCTBUSI PEUTHHIa BBIMYCKAa, W paBHbIM () B OCTAJIbHBIX

cirydasx.
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7.5. llpuiao:xenue. Ilopsinok KOPPEeKTUPOBKU CTOMMOCTH AKTHBOB /IJIsl Y4eTa KPeJUTHOr 0
pucka

7.5.1. O01mue M0JI0KeHHUA

7.5.1.1. OtuieHKa KpeAUTHOTO PHUCKA MCIIOJIL3YETCS JJIsi pacueTa CIPaBEeIIUBON CTOMMOCTH
akTUBOB. [Ipy 3TOM B 3aBUCHMOCTH OT CTENEHHU BJIUSHHUSA KPEIUTHOTO PUCKA HA CIPABEIIUBYIO
CTOMMOCTH aKTHUBBI KBATU(PHUITUPYIOTCS HA:

— CrangaptHbie (0€3 MPU3HAKOB 00CCIICHEHU );

— OOGecrieHenHbIe 6€3 HACTyIIeHUs edoTa;

- AKTHBBI, HAXOIIHECS B Ae(oITe.

7.5.1.2. TlepeueHb aKTHUBOB, HCIOJIb3yeMbIH Ui YKa3aHHBIX CTaJWi 3aJ0JDKEHHOCTH,
CIpaBeUINBasi CTOMMOCTh KOTOPBIX KOPPEKTUPYETCS Ha pa3Mep KPEIUTHOTO PUCKA:

IMox cranaapTHbIMH AaKTUBaAaMU (0e3 mNPU3HAKOB O00eCHEeHEeHUN) MMOHUMAIOTCS
CJIETYIONNE aKTUBBI:

- [IpaBa TpeGoBaHMsI W3 JOTOBOpA 3aiiMa W KPEAUTHOTO JOTOBOpa (B clydae eciiu
3aiiMOJIaBIIEM TIO JIOTOBOPY BhICTymaeT DoHm);

- Jlebutopckasi 3a0JDKEHHOCTh (B Cllydae ONpENeTeHUs CIPaBETMBON CTOMMOCTH
TaKoOW 3aJJOJUKEHHOCTH C HCIIOJIb30BAaHUEM METOJA MPUBEICHHON CTOMMOCTH OyIyHINX NEHEKHBIX
MTOTOKOB).

ITox o0ecueHeHHbIMHU (0€3 HACTYIJIEeHU 1e()0JITa), TOHUMAIOTCS AKTUBBI:

- JleHexHbIe cpeicTBA HA cueTax M BO BKJIaJax;

- JlonroBble MHCTPYMEHTHI (B Ciydae OTCYTCTBHUSI II€H OCHOBHOIO pPBIHKA M IIE€H
paccuuTaHHBIX HabOm0gaeMbIMu McTouHMKaMu uHpopManun, (B T.4. HKO AO HPJ/l u uHbIX 11eH
MH(OPMALIMOHHBIX CHUCTEM, HCIOJIb3yeMbIX B HacTosmux [IpaBuiax), MO3BOJSIOUIUX ONPEACTUTD
CIpaBeUIMBYIO CTOMMOCTD Ha faTy onpeaeneHus CUA);

- [IpaBa TpeGoBaHUS U3 KPEOUTHBIX JOTOBOPOB U JIOTOBOPOB 3aiiMa (B ciiydyae, €cliu
3aiiMOJaBIIEM I10 JOTOBOPY BbIcTynaeT DoHN);

— JlebuTopckast 3a105KEHHOCTD;

— AKTUBBI, CTOMMOCTh KOTOPBIX ONPENENACTCSs Ha OCHOBAaHHHM OTYETa OIEHIINKA

(yuurtsiBas nosnosxenust Hpunoskerus Ne 7.1, k nactosmm [IpaBuiam).

Ilon AKTHBaAMH, HAXOAAIUMHUCA B Ile(l)O.]'[Te, INOHUMAKOTCA aKTHUBBbI:

Bce Buapl AKTHUBOB, HAXOAAITHUCC B z(e(bonTe.

I[J'Iﬂ neJaen KOPPEKTHPOBKU CTOMMOCTH AKTHBOB JId Yy4Y€Ta KPEAUTHOr0 pPHUCKa,
KOHTpPAreHTbl — WHAWUBUAYAJBHBIC MPCANPUHHUMATCIIN TMPUPABHUBAIOTCA K KOHTpAréHTaM —

(bU3NYECKUM JIHLIaM.
7.5.1.3. Ilopsigox onpenejieHus1 0€3pUCKOBOI CTABKHU

be3puckoBas cTaBka ornpeaenseTcs CiaeIyonmM 00pa3oMm:

- B POCCHMCKUX PYyOIAX:
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.19 .
CTaBKa, omnpenensgeMas u3 G-kpuBoit , IIOCTPOEHHOU

o poccuiickuM rocynapctBeHHbIM obmuranusm (KbJ] MockoBckoit Oupxu)
— ans8  3370JDKEHHOCTH, CpOK IOTalleHMsl KOTOpoil mpeBblmaeT 1
KaJIeHAAapHbIA JIeHb; 3HAYEHHE CpOKa CTaBKU OmIpenensercs 10 4 3HAaKOB
nocie 3ansATod. MrtoroBoe 3HaueHHE CTaBKMU OINpeAessieTcss 10 2 3HAKOB
IIOCJIE 3aIATOM.

craBka RUONIA? — s 3ajosmkeHHOCTH, CPOK IOrauieHusi KOTOpOH He

IIpEeBBIIACT | KaJleHJapHBINA JEHb.

B oTcyrcTtBHEe BO3MOXKHOCTH ompejeneHus akTyanbHbIX 3HaueHui KBJ] MockoBckoit Oupku B

KayecTBE BPEMEHHOW aJbTepHATUBBl OE3pUCKOBOM CTAaBKU Ui OIpPENENEHUs CIpPaBEINBON

CTOMMOCTH aKTUBOB MOET OBITH MCIIOJIL30BaHA CTaBKa, pacCUUThbIBaCMas METOAOM HMHTCPIIOJIALNA

(Hmanmpumep, JHHEWHOW) Ha oOcHOBe JocTynmHBIX crTaBok ROISfix wa gary omnpeneneHus

CHpaBelIJ'II/IBOI\/'I CTOMMOCTH. BLI60p CTaBKMM B OTHOIICHHWHW aKTHBa YHpaBHﬂIOHIaﬂ KOMITaHUA

OCbOpMJ'ISIeT MOTUBHUPOBAHHBIM CYXKJICHUCM.

- B aMCPUKAHCKHUX J0JuIapax:

- B €BpO:

Craska SOFR % , JUIS 3aJI0JDKEHHOCTH, CpPOK TIOTalleHHs KOTOPOW He
MPEBBIIIACT | KalIeHIapHOTO JIHS;

CTaBKa, IMOJYYalomascs  METOJOM  JIMHECHHONW  HMHTEPIOJALMH  Ha
COOTBETCTBYIOIINE CPOKH CTaBKH SOFR u CTaBOK
M0 aMEPUKAHCKUM TOCYIapCTBECHHBIM obmuramusaM? - IS 3a/10JDKEHHOCTH,

CPOK IOTalIeHus] KOTOPOH MpeBbIlIaeT 1 KkaneHaapHblid 1eHb.

JUIS  33JOJDKEHHOCTH CO CPOKOM JI0 TIOTalleHHs, He MPEBBIIIAIOIINM
1 xaneHaapHbIi IeHb — CTaBKa ESTRZS;

JUI 33JJOJDKEHHOCTH CO CPOKOM JI0 MOTallleHus CBbIlIe | KaleHAapHOTro JHS,
HO He mpeBblmaromuM 90 KaneHAApHBIX IHEH — WHTEPIOJSIMS CTABKH
Mexay 3HaueHueM ctaBku ESTR u craBkoil mo oOnuramusiMm €BpO30HBI C
pEeUTHHTOM AAA® Ha Cpok 3 mecHiia.

CTaBKa, IMOJIy4arolasicsi METOJOM JIMHEWHOW WHTEPHOJSIUN CTaBOK TI0
oOnUranusM €BpO30HBI C pelTHUHroMm AAA 2 _ s 3aJ0IDKEHHOCTH CO

CPOKOM [0 noramecHus, NpCBbIIIar0IINM 90 KaJICHIAPHBIX JHEH.

- B I[IPOYHUX BAJIIOTAX — KaK 663pI/ICKOBa$I CTaBKa B COOTBCTCTByIOH_IeI‘/’I BaJIFOTC.

dopMyIia TMHEWHONW UHTEPIOJIALMN:

% https://www.moex.com/s2532

20 http//www.cbr.ru/hd_base/ruonia/dynamics/

2 https://www.sofrrate.com/

22 https: //www.treasury.gov/resource-center/data-chart-center/interest-rates/pages/TextView.aspx?data=yield

2 https://www.ech.europa.eu/stats/financial markets and interest rates/euro_short-term_rate/htmlindex.en.html

24 https://www.ech.europa.eu/stats/financial markets and interest rates/euro area vield curves/html/index.en.html

% https://www.ech.europa.eu/stats/financial markets and interest rates/euro area vield curves/html/index.en.html



https://www.moex.com/s2532
https://www.sofrrate.com/
https://www.treasury.gov/resource-center/data-chart-center/interest-rates/pages/TextView.aspx?data=yield
https://www.ecb.europa.eu/stats/financial_markets_and_interest_rates/euro_short-term_rate/html/index.en.html
https://www.ecb.europa.eu/stats/financial_markets_and_interest_rates/euro_area_yield_curves/html/index.en.html
https://www.ecb.europa.eu/stats/financial_markets_and_interest_rates/euro_area_yield_curves/html/index.en.html
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RK 1 min ecmuTn, < Tn,;,

Tnm—V_1

RFrate,, {RKy_, + X (RKy1 — RKy_,),ecmn Ty, < Ty < Thypgy, THE:

VitV
RKrpmaveciuTn, = Tn,,,,

Tn,, - CPOK [0 IOTallIeHusd UHCTPYMEHTA M B TOAAX (onpefenserca ¢ TOYHOCTbIO A0 4 3HaKOB nocne

3anaToun),

Tnmin, Tnmax - MUHUMAaJIbHBIA (MakCUMaJIbHBIN) CPOK, Ha KOTOPBII ONpENENeH YpOBEHb
MIPOLIEHTHBIX CTABOK OECKYMOHHOM JIOXOJHOCTH MOJIXOJSIIMX (pEIeBAaHTHBIX) TOCYAAPCTBEHHBIX

ILICHHBIX 6yMar, B I'0JIaX (onpeaenserca ¢ TO4HOCTbIO A0 4 3HAKOB Noc/e 3anaTol),

V,.,V_, — Haubomee Onu3kuii K Tn, CPOK, Ha KOTOPHIA H3BECTHO 3HAYECHHE KPUBOU
OCCKYMOHHOM JTOXOJHOCTH, HE TPEBBIMIAIONINN (TIPEeBBIMIAOMNNA) Tn,,, B TOJaX (onpesensetca c

TOYHOCTbIO A0 4 3HAKOB Noc/ie 3anATown),

RK; — YpOBE€Hb MPOLEHTHBIX CTaBOK yisi cpoka T, rme T MoKeT mMpUHUMATh 3HAYCHHS
V.1, V_1, Tnmin, Tnmax. ToroBoe 3HaueHne CTaBKM onpeaenaeTca [0 2 3HaKOB Moc/ie 3anAToN B NpoLeHTax n Ao

4 3HaKoB B J0NAX.
7.5.2. CtangapTHbie akTUBBI (0€3 NPU3HAKOB 00eCIeHeHM )

7.5.2.1. JIns akTHUBOB, KOTOPBIC MOMAIAIOT TOJ BHJbI OMNEPAIMOHHOW 3aJI0JDKEHHOCTH,
ykazanHeie B [lpunoxxenun 7 k Hactosimemy [lopsaky IHCKOHTHpOBAHHE HE IPOBOIUTCS,
npu  CoOMOJeHUU TpeOOBaHW OTHOCHTEIBHO TMPU3HAHUS TAaKWX aKTUBOB B  KaueCTBE
OTIEPAIIMOHHOM 33JI0JDKEHHOCTH.

7.5.2.2. CnpaBeyiuBasi CTOMMOCTh aKTHBa 0€3 MPU3HAKOB 0OCCIICHEHUS (32 MCKIOYECHUEM
3aJJ0JUKEHHOCTH, yKa3aHHOW B 11.7.5.2.3 Hacrosimero Ilpunoskenus, ouenuBaemoil yepes Cost of
Risk, 1 memo3uToB, MOPSIOK OMpPEACICHHS CIPAaBEIIMBOM CTOMMOCTH KOTOPBIX YCTaHOBJIEH B

punoxxkennn Ne 7.3. Hactosuux [IpaBuit) paccuuTbIBaeTCs CIEAYIONIUM 00pa3oM:

Pn
L aer(r ) Vaes

PV =3N_ % (1 — LGD * PD(Tn)), rze

PV — cnipaBeqyiuBast CTOMMOCTh aKTHBA;

N - KOJIMYeCTBO J[EHEXKHBIX IMOTOKOB JIO JaThl TOTAIIEHUS aKTUBA, HAuWHAs C JaThl
onpenenenuss CHA;

Pn - cymma n-oro JIeHeXHOT0 MOTOKa (TIPOIIEHTHI K OCHOBHASI CyMMa);

N - TOPSIKOBBIM HOMEP JICHE)KHOTO MOTOKA, HAUMHAasA ¢ aaThl onpeaeneHus CHA;

T(n)- konuyecTBO MHEH OT AaThl onpexaeicHus CYA 10 JaThl N-0ro JCHEXKHOTO MOTOKa. B
JaTy MOTaIIeHHs] TEHEeKHOTo NoToka 3Hauenue T(n)=0;

R(T(n)) — 6e3puckoBas cTaBKa.
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PD(Tn) (Probability of Default, BepositHOoCcTh nedoira) — BEpPOSATHOCTb, C KOTOPOU
KOHTpareHT B TeueHue T(n) qHEH MOXKET oka3aThesl B cocTOstHHM Jedointa. OnpenencHue NaHHOMI
BEPOSTHOCTH OIHUCAH B IMyHKTE 7.5.5.

LGD (Loss Given Default, notepu npu nedonre) — 101 OT CyMMBI, MOJBEPIKECHHOM
KPEIMTHOMY PHCKY, KOTOpasi MOXKET OBITh MOTepsiHA B cirydae nedoiita KoHTpareHta. OnpeneneHue
JTAHHOM BEPOSITHOCTU OTTUCAHO B MyHKTE 7.5.6.

B ¢dopmyne pacuera crpaBeIMBOH CTOMMOCTH Ul OICHKH KPEJUTHOTO pHUCKa
KOHTpareHTa, npousseaenue LGD * PD 3amensiercs Ha noka3arenb Cost of Risk (CoR) npu onenke
CIpaBeUIMBOM CTOMMOCTU IpaB TpeOoBaHMi Mo akTuBaM (moroBopam) Ponaa k (uznUecKuM
JIUIaM JI0 HacTyIUIeHUs AedoiTa ¢ yueToM nosiokeHui Hactosuero [opsaxa.

Bemnunna Cost of Risk (CoR) He n3MensieTcst mo Mepe MpUONIMKEHUSI K CPOKY MOTAIICHUS
3aJI0JDKEHHOCTH M PACCUMUTHIBAETCS] B COOTBETCTBHHM C ITyHKTOM 7.5.7. Hactosmero [lopsaka.

[IpomexxyTouHble 3Hau€HUs pacyeTa MPUBEIEHHOM CTOMMOCTH Ul Ka)XJOro JEHEXKHOIrO
MIOTOKA, CKOPPEKTUPOBAHHBIE HA BETMUUHY KPETUTHOTO PUCKA, HE OKPYIIISIFOTCS.

7.52.3. B oTHomeHMH HEOOeCHeYeHHON WM O0O0EClEeYeHHOM 3aJloTOM  JKUJION
HEIBM)KMMOCTH (B cilydyae Hainuuus oOecrieueHuss B pa3mepe He MeHee deM Ha 80% ot
HOMHUHAJIHOM  CTOMMOCTH  3aJ0JDKEHHOCTH, ONpeneisieMod Kak cymMma  (haKTHYECKOM
3aJI0JDKEHHOCTH M HAa4YMCIIEHHBIX NMPOILIEHTOB Ha JIaTy OLIEHKH) 3a/I0JDKEHHOCTH KOHTpareHra i
OIIEHKH MOXXET Hcrojib3oBaTthcsi BenumumHa Cost of Risk, paccumranHas mo COOTBETCTBYIOIIUM
KpEeIUTHBIM TIOpT(densM. CTOpOHHHX opraHm3aruili (6ankoB). BemumumHa CoR He m3MeHsercs 1o
Mepe MPUOIIKEeHUS K CPOKY MOTralleHus 3a10JDkeHHOCTH. [l oueHku ucnosb3yercs dopmyia,
yKkazaHHas B 11.7.5.2.2, B koTopo#t kaxkaoe npousseaenue PD(T(n))*LGD 3amensiercs Ha CoR; CoR
OTIpe/IeIIIeTCSl B COOTBETCTBHUH C MOPSAIKOM, YCTAHOBIIEHHOM B 11.7.5.7 Hactosiero [Ipunoxenus.

7.5.2.4. B oTHOIIEHUH 00ECTICUCHHON MTOPYIUTEIHCTBOM HIIM TApAHTHEH FOPUIMYSCKHX JIHII,
ONIIMOHHBIM COTJIAIICHHEM WJIM CTPAaXOBKOW 3aJI0JDKEHHOCTH MPOLEHT OOeCHEHEHUS MOXKEeT
paccuuThIBaTHCS B OTHOUIICHHM IMOpPYUYUTENs/TapaHTa/cTpaxoBarens. Ecnu cTpaxoBas KOMIIaHUS
obnanaer peiituarom He Huxke rTuAAA (AAA(RU), AAA.ru, AAA|ru|) mo HAIMOHATBHOW IIKaJe
g Poccuiickoit @enepaliyivl WM BXOJUT B CIIMCOK OJ00PEHHBIX ISl CTPAXOBaHUs HEIBUKHUMOCTH
M00BIM M3 CIUCKa 0aHKOB, yka3aHHBIX B [Ipunoxkenun 2 k Ilopsaky KOppeKTHPOBKH CTOMMOCTHU
aKTHBOB JUI y4yeTa KpPEeIUTHOIO pHUCKa I pacyera OOeCLeHEHHs M0 00ecreueHHOW 3al0rom
HE/IBWJKUMOCTH  33/I0JDKEHHOCTH, TO CTpPaxoBKa TpUHMMaeTcsi Kak oOecrneueHue 0e3
JMCKOHTHPOBAHHUS HAa BCIO CyMMY CTPAaXOBKH Ha CPOK CTPAXOBKH.

7.5.3. Onenka aktuBoB. O0ecuenenue 6e3 nedosra

7.5.3.1. Ilpu BO3HUKHOBEHUH COOBITHs, BEAYIIETO K OOECIICHEHHIO, CIpaBeaINBas
CTOUMOCTh JIOJITOBBIX WHCTPYMEHTOB (B CIydae OTCYTCTBHUS II€H OCHOBHOTO pBbIHKa Ha Jary
onpenenenuss CYHA u 1eHbl, pacCUMTaHHONW HAOMIONaeMbIMU MCTOUYHUKAMHU HH(opMaiuu (B T.U.
HKO AO HPJ/l), mo3Bossitomieil onpeaenuTh CIpaBeJIMBYI0 CTOMMOCTb Ha JaTy OIpe/AeieHus
CYA), B TOM uuclie JCHEXKHBIX CPEICTB Ha CueTax M BO BKIAJaX, CIpPaBEUIMBas CTOUMOCTh

NeOUTOPCKON 3aJJ0JDKEHHOCTH, IpaB TpeOOBaHUS MO TOTOBOPAM 3aliMa U KPEJUTHBIM JIOTOBOPaM (B
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cilydae, €clid 3aiiMOJaBIIeM IO JIOTOBOPY BbICTymaeT MOoHJ), OmpenensieTcs B COOTBETCTBUM C
METOJIOM KOPPEKTUPOBKH CIIPABEAITUBONM CTOUMOCTH 110 (hopmyrie u3 myHkTa 7.5.2.2.

7.5.3.2. CoObITHs1, BeayIue K 00eCIeHEHUIO:

7.5.3.2.1. B oTHOIIEHNY OPUAMYECKUX JTUIL

- VYxynuienne (UHAHCOBOTO IMOJIOKEHHSI KOHTPAreHTa, OTPA3UBIIUECS B JTOCTYITHOM
(brHAaHCOBOW OTYETHOCTH, B TOM UHCJIE CHIKEHHE CTOMMOCTH YUCTBIX aKTUBOB Oosiee yeM Ha 20%;

- HeraruBHoe AeiiCTBUE PEUTHHTOBBIX ar€éHTCTB — B CJIy4ae HaJIW4MUs y KOHTpAareHTa
peHTHHra PEUTHHIOBOTO areHTCTBA, KOTOPOE BXOJUT JUOO B PEECTpP KPEAUTHBIX PEHTHHTOBBIX
areHTcTB, JH00 peecTp (PUIMANOB M NPEACTABUTEILCTB WHOCTPAHHBIX PEHTHHIOBBIX areHTCTB,
nyOnuKyeMbIx Ha caiite banka Poccun:

e CHumxeHue pedTHHra Ha 1 cTyneHs u Ooiiee;

e OT3bIB pelTHHTA (32 UCKIIOYEHHEM CITy4aeB, KOTJa KOHTPAareHTy MPUCBOEHBI PEUTUHIU
HECKOJIbKUX PEUTHHTOBBIX areHTCTB W OT3BIB PEUTHHTa HE SIBISETCA CICICTBHEM YXYAIICHUS
KpeAUTOCIOCOOHOCTH 3MUTEHTa). Takoe pemieHne oQopmiisieTcs MOTHBUPOBAHHBIM CYKJIEHUEM
VYrpapisioniei KoMIIaHu!.

He yuuThiBaeTcsi kak Npu3HAaK OOECIEHEHMs IS 3aJ0JDKEHHOCTH B PYOJsIX CHIDKEHHE
pelTHHra B MHOCTPAHHOM BaJllOTE, €CIU JaHHOE CHI)KEHHE MPOMU3O0IILIO M3-3a OOIIEro yXyIIMICHUS
CTPAHOBOW OLICHKM B CTPaHE PErMCTPALMM KOHTPAreHTa, a IMOJIOKEHHWE CaMOro0 KOHTPAareHTa He
U3MEHUJIOCH.

He yuuTbiBaeTcs Kak mpu3HAK OOECLICHEHHs MOHMKEHHWE PEUTHMHTa Ha OJIHY CTYINEHb (3a
UCKJIIOYEHHEM Tepexojia B COCTOsiHUE AedonTa wiu BeIOOpOYHOro aedonta) B ciiydae, €Ciu Mpu
BO3HUKHOBEHHUH 33JJ0OJDKEHHOCTH Y pEHTHHTa ObLI1 HETaTUBHBIM IIPOTHO3.

He yuuthiBaeTcsi kak mpu3HAK OOECHEHEHHs IOC]e ydeTa MOHIKEHHUS PeHTHHra OJHUM
areHTCTBOM IIOHWKEHUE PEUTHUHIra JPYTMMH areHTCTBaMHU B T€UEHHUE 3 MECSLEB Ha TO K€ CaMmoe
KOJIMYECTBO PEHTHHIOBBIX TPEiiIOB (T.€. yUeT OJHON U TOH K€ CUTYaI[MH BCEMU areéHTCTBAMH).

[Ipn ananuze yxe 00eCUEHEHHOW 3aJ0JKEHHOCTH HE YYHUTBIBAeTCS Ui JallbHEHIIEero
oOecrieHEeHUs] TIOHMKEHHE PEHTHHra areHTCTBOM, KOTOPOE€ B pe3ylibTaTe MOHMKEHUS MPHUCBOUIIO

peﬁTHHF BBIIIC, YEM HCHOJ’IBSy@MHﬁ, 500048 paBHHﬁ cMYy.

- Pe3kuii pocT JOXOJHOCTH JrO0OOTO JIOJATOBOIO HMHCTPYMEHTAa 5SMUTEHTa 3a
MIOCJIEAHUE 5 TOPrOBBIX JAHEW MPH OTCYTCTBUU pocTa N0XO0AHOCTH OdD3 M mpu OTCYTCTBUU pOCTa
JOXOJHOCTH aHAJIIOTUYHBIX OOJIUTalliii SMUTEHTOB.

Vnpapisomas KOMIAHUS Ha OCHOBE OKCHEPTHOrO (MOTHBHUPOBAHHOIO) CYXICHMS
olpenienseT BIUSHUE POoCcTa JOXOAHOCTH OOIUTallii Ha KPEAUTOCIIOCOOHOCTh SMUTEHTA, UCXOAS U3
CpaBHEHHMS CO CIIP3JIOM aHAJOrMYHbIX oOnuranuii K OMP3 Ha AaTy OLCHKH.

- OT3bIB (aHHYJIMPOBAHKE) Y KOHTPAreHTa JIMIEH3MHU Ha OCYILECTBIEHHE OCHOBHOTO
BUJA JIEATENBHOCTH (32 MCKIIOYEHHEM CIIyyaeB, KOTJa JIMIEH3HUsS CJaeTcsi KOHTpPareHTOM

T0OPOBOJIBHO).
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- Vcue3HoBeHHE AaKTMBHOTO pbIHKA s (MHAHCOBOTO aKTHUBAa B pe3yibTare
(MHAHCOBBIX 3aTPyJHEHUH SMUTEHTAa (M OTCYTCTBHS IIEHBI, PACCYMTAHHOW HAOIIOAAEMBIMU
JTOCTYIHBIMH HCTOYHHMKAMHU HH(POpMAIUK, yKa3aHHBIX B HAcCTOSIUX [IpaBmiiax, MO3BOJISIOMICH
ONPEENUTh CIPAaBEUINBYIO CTOUMOCTh Ha JaTy onpeaeneHuss CHA).

- Hanuuue npusHakoB HECOCTOATEIBHOCTH (OAHKPOTCTBA) 3aeMIHKa’.

- JUia 3al0KEHHOCTH 1O 3ailmMaM, KpeauTaM, (UHAHCOBBIM HHCTPYMEHTaM —
CTaBIIMI OOLIEM3BECTHBIM AE(OJIT MO 00s3aTENBCTBAM XOJJAWHTOBOW KOMITAHUHM WM Ae(OJIT TI0
MYGIMYHOMY JOJITY KOMIIAHHH TPYIIB 2 , K KOTOPOil NPHHAUICKAT KOHTPAreHT, B CIydae
IIPOJOJIKEHHsI 0OCITY’)KUBAHUS J10JI'a CAMUM KOHTPAareHTOM Hocie coObITus 1edoTa.

- g HeoOecnedeHHOHM 3a0JDKEHHOCTH M0 3aiiMaM, KpeauTaM, (PUHAHCOBBIM
MHCTPYMEHTAM — PE3KHIl pOCT JOXOJHOCTH MO MyOJUYHOMY JOJITY KOMIAHUM IPYMIbI, K KOTOPO
MPUHA/VISKUT KOHTPAareHT (3a HCKIIOYEHHEM CIy4yaeB, KOTJa KOHTPAareHT HMeeT MyOlIHyHbIe
KOTHUPOBKH aKLUH, JOJITOBBIX 003aTENbCTB UM MPOU3BOJHBIX HHCTPYMEHTOB U 3TH KOTUPOBKH HE
MOKa3bIBAIOT TPU3HAKOB oOOecleHeHus). YIpaBidmomias KOMIAHUS Ha OCHOBE 3KCIIEPTHOIO
(MOTHBHUPOBAHHOI'0) CY)KJIEHUS OIpeNeisieT BIUSHUE POCTa AOXOTHOCTU MO MyOJUYHOMY JOJTY

KOMITaHUH TPYIIBI, K KOTOPOI MPUHAAIEKUT KOHTPAreHT, Ha KPeIUTOCIIOCOOHOCTh KOHTpareHTa.

7.5.3.2.2. B otHOMmIEHNN (pM3MYECKUX JIMIT

- [TosiBnenne y Ynpagstomnieid KOMIaHUH HHOOPMAITMU O CHIDKCHUH BO3MOYKHOCTH
($bu3UYecKOoTO JHIa OOCITYy)KHBaTh 00s3aTEIbCTBA, B TOM 4YHCIE - TOTEps pPabOTHI, CHIDKCHHE
3apaboOTHOM IUIaThl WJIM MHOTO PAacHoJiaraéMoro J0X0ja, MOoTeps TPYIOCIOCOOHOCTH, yTpaTa WU
obecrieHeHe COOCTBEHHOCTH, SBIISIOLIEHCS OJTHUM M3 UICTOYHHUKOB JI0X0/1a (PU3MUYECKOTO JIUIA.

- [losBnenne y VYmnpasnswomeid KomMnaHuu HH(opManuu 00 HCHOIHUTEILHOM
MIPOU3BOJICTBE B OTHOIICHUM (PU3MYECKOTO JMia B oObeMe, BIUAIOIIEM Ha CIOCOOHOCTH
(pH3HHUECKOTO JIMIA 0OCITYKUBATH CBOH 00S3aTEIBCTBA™,

— [losBnenne y VYmpapisiomed KoMmaHuM HWHPOPMAMM O BO30YXKIEHUU

YroJIOBHOT'O A€jia B OTHOIICHUU (1)I/IBI/IIIGCKOFO JMIa UJin 0OBSABIEHHUH €TI0 B PO3BICK.

7.5.3.2.3. B otHOmIEHNY (pU3HYECKHX H IOPHANYECKHX JIHI

- Hapymienne cpoka wucnoiHeHHs 00s3aTENbCTB HA MEHBIIMI CpPOK, dYeM
oTpeieNieH0 YTpaBIsolell KoMIaHued [uisi mpusHaHus nedonrta (BKIOYas TMOCIETHUN JEHb
CpOKa, YyCTaHOBJEHHOTro s Jedosita), HO OONbIIMK, 4YeM [Uis TNpPU3HAHUS JeOUTOPCKOM
3aJI0JKEHHOCTH OTEPallMOHHON, WK OOJIBIINH, YeM JAOMyCTUMOE HapyIIeHHe CPOKOB HCIIOIHEHUS

00513aTeNBLCTB I10 3aiiMaM B COOTBETCTBHUU C HaCTOAIIUMHU HpaBI/IJ'IaMI/I.

26 B oM uncie cooTBETCTBHM €O CT. 3. @3 Nel27 «O HeCOCTOsTEIbHOCTH] (OaHKPOTCTBE)», PACCMOTPEHHE CYJIOM I10 CYIIECTBY 3asiBJIICHHUI O
6aHKpoTCTBE U T.A. DaKT mogaun 3asBICHHS O OAHKPOTCTBE MOXKET HE PACCMAaTPHBAThHCS KaK IPU3HAK OAHKPOTCTBA.

7 Monstre TPYIIIBI CBSI3aHHBIX JIML/KOMIAHUH BBOJMTCS 110 aHAJIOrHHK O cT. 64 @3 Ne86 «O Ientpansrom O6anke Poccuiickoit @eneparnun (banke
Poccun)»

%8 Hanpumep, HCTIONHUTENBHOE IPOM3BOICTBO Ha CYMMY GoJIee 4eM IOJOBHHA MECSIHOr0 J0X0/a (DH3IMIA.
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VYnpasisromas KOMIIaHUSI UMEET MPaBO HE CUYUTATh 0OECIEHEHHOU 33aJJ0JDKEHHOCTh (KpoMe
oOsi3atenbecTB 1o omepanusiM  Ha peiHke PEINIO w ¢ TNpowW3BOAHBIMH  HHCTPYMEHTAMH),
IIPOCPOUYEHHYI0O Ha OJIMH JIeHb, B CJy4yae HaJIU4Yus JIOKyMEHTOB (KONUH JOKYMEHTOB),
CBHU/ICTEIILCTBYIOUINX O CBOCBPEMEHHOM HUCIIOJTHEHUH 0053aTEIBCTB.

Takoe pemeHre 0poOpMIIIETCS MOTHBHPOBAHHBIM CYXACHUEM YTIPABIISIONICH KOMITAHUH C
IIPUJIOKEHUEM KOIMH MOATBEPKAAIOIMNX JOKYMEHTOB.

- [IpenocraBnenre  KpeaAUTOpPOM  YCTYIKH  CBOEMY  3a€MIIUKY B  CHILY
SKOHOMMYECKUX MPUYHMH WU JTOTOBOPHBIX YCIOBHM, CBSI3aHHBIX C (PMHAHCOBBIMM 3aTPyJHEHUSIMU
9TOr0 3aeMIIUKAa, KOTOPYIO KpEIUTOp HE IpeJocTaBwyl Obl B HMHOM cllydae (B TOM 4HCIE
PECTPYKTYpHU3aLHs 3a10JDKEHHOCTH C YMEHBIIEHHEM CTaBKH, IIPOJIOHTalMed 3aJ0JKEHHOCTH WIH
OTCPOYKOM BCEX WJIM YACTH IJIaTeKel ).

- WNuble coObiTHs, Benymue K OOECHEHEHHIO, HE YKa3aHHble B HACTOSALINX
[IpaBuiax, MOTYT IPUHUMATBHCS JJI1 pacdeTa CTOMMOCTH YHMCTBIX aKTHUBOB POHIA, HA OCHOBAaHUU
MOTHUBHPOBAHHOTO CYXKJEHUA YIPaBIAOIIE KOMIAHUM C YKa3aHWEM J1aThl BO3HUKHOBEHUS
coOBbITHSI OOECHEHEHHUs] U COJIEpNKaHUM TaKOTO COOBITHS C TOATBEP)KICHHEM HHGOpMaluu H3

OTKPBITBIX WJIN CcOOCTBEHHBIX HCTOYHHUKOB praBJIﬂIOHIeﬁ KOMIIaHHWH.

7.5.3.3. B cnywae ecnum mpu TmpoBEeNCHWMM MOHHTOPWHIA CTAHOBUTCS JIOCTYITHOM

uHdopmanug o mpu3HaKax OOECIEHEHHs, CIpaBeUINBas CTOMMOCTb KOPPEKTHPYETCS Ha Ty XKe

nary.

7.5.3.4. ObeciieHeHHe MO PA3JIMYHBIM AKTHBAM, OTHOCSIIIMMCSI K KOHTPareHTy.

- B ciiydae BO3HHMKHOBEHHsI OOCCIICHEHUS 10 OJHOMY aKTUBY OCTaJbHBIC AKTHBBI,
OTHOCSIINECS K KOHTPATeHTY, TAKKE CIMTAIOTCS 0OCCIICHEHHBIMH .

- [lopyuntenbcTBa ¥ TapaHTHM KOHTpareHTa C IpH3HAaKaMH OOECIICHEHUS

MIPUHUMAKOTCA B pacyeT € YUYCTOM O6€CI_I6H€HI/I${.

7.5.3.5. MOHHMTOPHMHI MPU3HAKOB 00eclieHeHHsI

— MonuTopuHr 10 (UHAHCOBOW OTYETHOCTH - HE IO3XKE, YeM uepe3 | mecsi mocie
MOSIBJICHHSI TAKOW OTYETHOCTH, HO HE peke, 4yeM 1 pa3 B monroaa uist oryeTHocT o PCBY u 1 pa3
B rof a1g otdetHocTH 10 MC®DO.

—  MOHUTOPUHT MO PHIHKY HEHHBIX OyMar MpOBOJUTCS Ha €KEIHEBHOW OCHOBE.

—  MoHuTopuHT M0 GU3NIECKUM JIUIaM MPOBOJUTCS HE pexe ueM | pa3 B 6 MecsIieB.

—  MOHUTOPUHT O JaHHBIM TO CyAeOHBIM pa3OupaTenbCTBaAM ISl IOPUIUYECKUX JIUIL

MMPOBOAUTCA HE PCKE YEM 1 pa3 B MCCAII. B cj1ydgac MajiIoi 3HAYMMOCTH aKTHBa II0 OTHOIICHHIO K

29
Kpome cinyqaes
. HaJIMYUs PHIHOYHBIX KOTHPOBOK 10 TOPIyeMOH 3a10/DKCHHOCTH KOHTPAreHTa/SMUTEHTA;

o OCHapI/IBaeMOI\/'I 3aJ0JDKCHHOCTH 1O IICHAM U IHTpa(paM — A0 MOMEHTA NMOJIYYCHHUS UCIIOJITHUTEIIBHOI' O JINCTA.
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CUYA (menee 0.1% ot CHA) u no cymme (meree 100 000 py0.) MOHUTOPUHT MIPOBOJUTCS HE PEKE,

yem 1 pa3 B kBaprai.

7.5.3.6. BpIxoa 3 cocTosHUSA 00eceHeHU .

3aI[0JDKeHHOCTI) MEpeCTACT CHUTATHCA 06CCH€HCHHOI7I B CJICAYIOIUX CIIydasax:

7.5.3.6.1. Jlns 1opuan4ecKuX JUI

- Jlna obecuieHeHUsT W3-3a TPEBBIILIEHUS MOPOTOBBIX 3HAYEHUH - B cllydyae
MpPEKpaIEHUs] TMPUBEAIIEr0 K OOECHEHEHHIO0 HapyIIeHHs] IMOPOTOBbIX 3HAYEHUH (DMHAHCOBBIX
[oKa3areseil B TeueHue JByX KBapTalloB.

- Jlia o0ecrieHeHHsI U3-3a TIOHMKEHUS] PEUTHHTA - B Cydyae NOBBILIEHUS PEUTHHTa,
KOTOPBI paHee ObLIT MOHMKEH, TUO0 COXpaHEHUS PEUTHHTa CO CTAOMIIBHBIM MTPOTrHO30M B TE€UEHHUE
Cpoka He MeHee 12 mecrieB.

- s obeclieHeHus: U3-3a PE3KOT0 POCTa JIOXOAHOCTH IO TOPTYEMbBIM JOJTOBBIM
MHCTPYMEHTAM SMHUTEHTA — B Clly4ae BO3BpAILIEHUS CIIP3I0B MO 0OauranusaM sMuteHTa Kk G-KpuBoit
K IIPEKHUM YPOBHSM (JIMOO YpPOBHSM KOMIAHUN, KOTOPBIE O MOMEHTa 00eCIeHEHUSI TOPrOBaINCh
¢ OJIM3KUM CTIPIJIOM K G-KpHBOﬁsO).

- Jlns oOecrieHeHus U3-3a NOTEPHU JIMLEH3UU — B CIy4ae BOCCTAHOBJICHMS JIMLIEH3UU
a100 MOJYYEHUs JUIEH3UHM Ha 3TOT K€ WIM HMHble BHUIbl AEATENBHOCTU; BBIXOJ M3 COCTOSHUSA
o0ecClIeHEeH!s] BO3MOXKEH TOJIKO B ClIydae MOJY4YEHHsS HE MEHEe YeM JABYX KBapTaJbHbIX OTUETOB
WIH TOJ0BOTO OTYETA O JICATEIbHOCTH KOHTPAareHTa B HOBOM KadyecTBE, IIPH ITOM B JEATEIbHOCTH
JOJKHBI OTCYTCTBOBATh MHbBIE MPU3HAKU 00ECLICHEHUSI.

- s oOeclieHeHUs] M3-3a MCUE3HOBEHUS aKTMBHOIO PBIHKA H3-3a (PUHAHCOBBIX
npobseM 5SMuTeHTa (B OTCYICTBME LE€HBI, PAacCCUMTAHHOM HAOJIOJAEMbIMH JIOCTYIHBIMU
UCTOYHMKAMU HMH(OpManuy, ykazaHHbIMH B HacTosmux [IpaBunax, mo3BoJisiolIel ONpenenuTh
CIpaBeAJIMBYIO CTOMMOCTh Ha jaaty omnpeneneHuss CHA) — B ciydyae BOCCTAHOBJIEHHSI AaKTUBHOI'O
PBIHKA U OTCYTCTBUS MHBIX IPU3HAKOB OOCCLIEHEHMS.

- Jlns oGecrieHeHus U3-3a HaIM4Yus IPU3HAKOB OAaHKPOTCTBA — B CIIy4ae OTCYTCTBUS
IIPU3HAKOB OAHKPOTCTBA B TEUEHUE CPOKA HE MeHee 6 Mec.

- Jlig Bcex ciydaeB - B Cllydae M3MEHEHHUs COCTaBa AKIMOHEPOB, KOIZJAa HOBBIE
aKI[MOHEPHI CYIIECTBEHHO YIIyYLIal0T OLEHKY BO3MOKHOM MOJJIEP’KKH 3aeMILIUKA/KOHTpareHTa.

Z[aHHOC JIENCTBHUE IOJLKHO OBITH 0O0CHOBAHO MOTHBUPOBAHHBIM CYKIACHUCM.

7.5.3.6.2. B oTHOmIEHNN (pU3MYECKHUX JIHIIL.

30 o o
CHpBI[ JJIS IPOCTOTBI MOKET U3MEPATHCS KaK pasHULA MEKITY TOXOAHOCTBIO 06nuraum/[ n G-KpI/IBOI/I Ha CPOK, paBHBIM AOpaluu 06J]I/IFBI_IPII/I.
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- s obecrieneHus u3-3a HHGOpPMAK 00 YXyIIIEHUH TUIATEKECIOCOOHOCTH — B
cilydae TOJydeHUs: HHQOpMAlUU O BOCCTAHOBIICHHHU ILIATEKECIIOCOOHOCTH U COXPAaHEHHH 3TOTO
cTaTyca B TEUCHHE CPOKA HE MEHEE 6 MECSIIEB’ .

— s oGecrieHeHus u3-3a mHGOpPMAaNMKA 00 WCTIOJHUTEIHLHOM IPOU3BOJACTBE — B

cJIydac nmorameHusd 3aJ0JDKCHHOCTHU 11O UCIIOJITHUTCIIBHOMY IIPOU3BOACTBY.

7.5.3.6.3. B oTHOUmICHNN HOPUINYECKUX U (PU3HYECKHUX JIHII.

- Jnst obecrieHeHHsT W3-3a HAPYIIEHUS CPOKOB HCIIOJTHEHHS OO0S3aTeNbCTB — B
cllydae MOJHOTO MCTIOIHEHUS IPOCPOUYEHHBIX 00s3aTENILCTB U HE MEHEE YeM 6 Mec. 00CITyKMBaHUs
3aJI0JDKEHHOCTU 0€3 IMPOCPOUYEK, MPEBBIIIAIOIINX CPOK, TIO3BOJISIOUIUN OTHOCUTH 3a/10JKEHHOCTD K
OTIEPAllMOHHOM (MJIM MPEBBIILIAIOIINX CPOK JTOMYCTUMOTO HapyILIEHUsI UCIIOJHEHUS 0053aTeIbCTB 110
3aiiMaM, yCTaHOBJIEHHBbIM Hactosumu [lpaBuinamu). B cinyyae Hanuuus JOKYMEHTOB (KOMHIA
JIOKYMEHTOB) O CBOEBPEMEHHOM HCIIOJIHEHUU 0053aTeNbCTB M PEAIbHOM HCIIOJIHEHUN 0053aTeIbCTB
B T€UCHHE 3 THEH MOCJIe HACTYIUICHHS CPOKA KOHTPAreHT/3aeMINUK TaK)Ke MOXKET OBITh BHIBEJICH U3
COCTOSIHUSL O0O€eCleHEHHs, JAaHHOE JEWCTBHUE JOJDKHO ObIThb OOOCHOBAaHO MOTHMBHUPOBAHHBIM
CYKIEHUEM.

- Jlns o0ecuieHeHus U3-3a PECTPYKTYpU3aLMU B MOJb3y KOHTpareHTa — B cilydae
MIOJIHOTO  TOTAlIeHHs  PECTPYKTYPUPOBAHHOW  3aJ0JDKEHHOCTH  (KpoMe  CcilIydaeB, Korja
OJTHOBPEMEHHO C IIOTallleHUEM BO3HUKACT HOBas 3aJ0JDKEHHOCTb) M OOCIYXHBaHMs IpoYeH
3aJJOJDKEHHOCTH 0€3 pPEeCTPyKTypU3allud M IPOCPOYEK, MPEBBIIIAIOIIUX CPOK, [O3BOJISIOLIMN
OTHOCUTbH 33J0JDKEHHOCTb K OIIEPALIMOHHOM, B TEUYEHUE CPOKA HE MEHee 3 Mec. MOCie MOTallCHUs
PECTPYKTYPUPOBAHHOM 3a0JKEHHOCTH.

- B cnyuyae nomydeHus uHbopManMM O HPEKpalleHUH CyAeOHOIr0/yrojJoBHOTO
IIPECIeIOBAHNS 3a€MIIMKA/KOHTPAreHTa IyTeM OIPaBJIATEIbHOIO MPUroBOpa JIMOO MpeKpallieHus
nena. IIpu 3ToM B ciydae MHPOBOIO COIVIALIEHUS MEX]IY 3a€MIIMKOM/KOHTPAareHTOM M HUCTLOM
VYhpapisiomas KOMMaHus o0sf3aHa IPOBECTH OLIEHKY (DMHAHCOBOTO COCTOSHMS C Y4€TOM
W3BECTHBIX WJIH NPEATIONIAraeMbIX YCIIOBUA MUPOBOTO COIIALIEHUS.

- Jis  00s13aTeNnbCTB  KOHTpAreHTa, KOTOpble CTald OOECIIEHEHHBIMH H3-3a
HapyleHUsl yCIOBUN OOCIY)KMBaHUS IO JPYTUM O00s3aTeNbCTBAM KOHTPAreHTa/SMHUTEHTa, — B
cllyyae HOTalleHHs] PeCTPYKTYPUPOBAHHON MM NMPOCPOUYEHHOM 3a/I0JKEHHOCTH U OOCITyKUBaHHS
BCell mpouell 3aJJ0JKeHHOCTH 0€3 HapyIIeHWH YCIOBUI WM pEeCTPYKTYypU3alMM B T€UEHUE BCETO

nepuoJa 10 noramcHusa u 6 Mec. MocIie IoralIeHus HpO6HCMHOI>'I 3a10JKCHHOCTH.

7.5.3.7 Pacuer cnpaBeNIMBOH CTOMMOCTH AaKTHBAa € Y4eTOM NPHU3HAKOB O0ecCLieHeHHUsl
(10 1e¢oJITa KOHTPAreHTA)
7.5.3.7.1 CmpaBemiuBas CTOMMOCTb AaKTHMBa TPd BO3HHUKHOBEHUH MPU3HAKOB

oOecIieHeHUs OIpeeNsieTcss 0 MEeTOJy NPUBEICHHOM CTOMMOCTH OYyIyIIHUX

31 o
Hamnpuwmep, yBonbHeHHE 6€3 ITepexosia Ha HOBYIO paboTy SIBISETCS IPU3HAKOM 00ECIICHEHNUs], IPH YCTPOUCTBE HAa HOBYIO PabOTy 3310DKEHHOCTh
3aeMIIUKa IePECTaHeT CIUTATHCS 00ECIEHEHHOU Yepes 6 Mec.
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JICHS)KHBIX TIOTOKOB, YYUTHIBAas KPEAUTHBIC PHUCKH Yepe3 KOPPEKTUPOBKY
JNEHEKHbIX MO0TOKOB (Popmyna 1.7.5.2.2), 3a HCKIIOUYEHUEM CIydacs,
OTNIMCAaHHBIX HWXE B 3TOM MyHKTE. BepostHocts aedonara PD(T(n)) u cpoku
Tn onpenensiercs ¢ y4eTOM I0JIOKEHUH, YCTAaHOBJIEHHBIX B pasjene 7.5.5.

7.5.3.7.2 Jlnd OUEHKH CHPaBEIIMBOM CTOMMOCTH TIpaB TPeOOBAaHUI IO aKTHBaM
(moroBopam) ®oHga K (U3NYSCKUM JIMIAM J0 HACTYIUICHUS nedoiiTa U ¢
y4eTOM MOJIOKEeHUM B 11.7.5.7, ucnons3yercss @opmyrna, ykazanHas B 11.7.5.2.2,
B kKoTopoi kaxnaoe npousBenenue PD(T(n))*LGD 3amensiercs na CoR. CoR
ONpENENSIETCS B COOTBETCTBUU C IMOPAJIKOM, YCTAaHOBIEHHOM B 1.7.5.7. Jlns
OIIEHKH KPEIUTHO-00ECIICHEHHBIX aKTHBOB HCIOJb3yeTcs 3HaueHne CoR mis
cTaguy 2.

7.5.3.7.3 B oTHomeHNUN HEOOECTICYCHHOHN 3a0JDKEHHOCTH KOHTpAareHTa Uil OLECHKH
MOXeT ucnonb3oBarbess BenuunHa Cost of Risk, paccumrtannas o
COOTBETCTBYIOIIUM  KPETUTHBIM MOPTHEIIM CTOPOHHHUX  OpraHHU3aIfi
(6aHKOB).

7.5.3.7.4 B oTHOIIEHWU OOECIICYCHHON 3aJIOTOM JKUJIOW HEIBMKUMOCTH B pa3Mepe He
MeHee yeM 80% OT HOMHUHAJIBLHOW CTOUMOCTH 33J0JKEHHOCTH, ONPEesseMo
Kak cyMMa (pakTHUeCKOM 3a/I0JKEHHOCTH U HAaYMCICHHBIX MPOILEHTOB HA JIaTy
OLIEHKH, IJIS OILICHKM MOJKET MCIojb30oBaThcsa BeaumumHa Cost of Risk mo
COOTBETCTBYIOIINM TOPT(]EIIM CTOPOHHHUX OpraHu3anuii (0aHKOB).

7.5.3.75 B orHomeHuun O0OECIEUEHHONW  MOPYYUTEIBCTBOM WM  TapaHTUEH
IOPUAMYECKUX  JIML,  ONIHUOHHBIM  COTJIAIIEHUEM WM  CTPAXOBKOM
3aJI0J5KEHHOCTH MPOLIEHT 00eCIEHEHUSI MOXKET PAaCCUUTHIBATHCS B OTHOLICHUH
nopyuuTelns/rapanta/crpaxonatens. Ecinum cTpaxoBas KoMmaHus oOnajaer
perituarom He Hmwke TUAAA (AAARU), AAAru, AAA|ru]) 1o
HaIlMOHaJIbHOW Imikane aas Poccuiickoit denepanuu WM BXOAUT B CIHCOK
0JI0OpEHHBIX Ui CTPAaxOBAaHMS HEABMKUMOCTH JIIOOBIM M3 CIHCKa OaHKOB,
yka3aHHbIX B [lpunoxxenun b mist pacdyera obeclieHeHUs MO 0OECMEYEHHON
3aJI0TOM HEABMKMMOCTH 33JI0JDKEHHOCTH, TO CTpPaxOBKa MPUHUMAETCS Kak
obecrnieueHne 0e3 JMCKOHTUPOBAHUS HA BCIO CYMMY CTPaXOBKH.

7.5.3.7.6 Jlna mpocpouyeHHON yacTH 3aa0spkeHHOocTH B Dopmyne 1m.7.5.2.2 B KadyecTBe
(Tn) npunumaercs | 1eHb, ecAM MOTHUBUPOBAHHBIM CYXICHHEM HeE
YCTaHOBJIEH HHOH CPOK.

HUnghopmayus o eviseneHHbIX NpU3HAKax obecyeneHus U 8bIx00e U3 COCMOAHUL 00eCyeHe s
npeoocmasnsaemcs Ynpasnarowei komnanueu ¢ Cneyuaiuzupoganusiii 0eno3umapuii He no3oHee
cnedyroueco pabouezo OHA 34 OHeM BO3HUKHOBEHUS NPUSHAKA 00eCyeHeHusi Ulu 6bixood U3
cocmosanus obecyeHenus (npu ycio8uu, 4mo uHGopmayus o 603HUKHOBEHUU NPUSHAKA 0becyeHeHUs
UM 8bIX00A U3 COCMOAHUA 00ecyeHeHus NpAMO UlU KOCB8EHHO Habrooaema Ynpasnarowel

KoMnawuuet).
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7.5.4. OnleHKa AaKTUBOB, HAXOASAIIMXCH B COCTOSTHUU AedoiaTa
7.5.4.1. TlpeaenbHble CPOKH MPOCPOYKH IS NPU3HAHMSA AedoTa ISl Pa3siHMYHBIX

BHU/0B 3a10/I’)KCHHOCTH.

JeduTopckas 3a/10/5KeHHOCTH/00813aTeJILCTBA Cpoxk npusnanus aedoiara
KOHTPareHToOB
O06s13aTenbCTBA 10 OOIUTrAIUSAM POCCUMCKUX/MHOCTPAHHBIX .
32 7 / 10 pabounx gHEH
SMUTCHTOB

OO0s13aTenLCTBA 10 BEIIUIATE JOX0A [0 JT0JIEBLIM aKTHBaM .
N 33 25 pabouux aHeH
POCCHIICKIX/UHOCTPAHHBIX SMUTCHTOB

O06s3arenbeTBa MO 3aiiMaM/KpeIuTaM IOPUTAIECKUX JINIT 30 kameHIapHBIX JTHEH

O6s13aTennbeTBa HA MEKOAHKOBCKOM PBIHKE, PhIHKE .
5 pabouux JaHEH
IIPOU3BOIHBIX NHCTPYMEHTOB, peiHKe PEITIO

Wnas 3a10JDKCHHOCTD (1)I/ISI/I‘IeCKI/IX U OPUINYCCKUX JIUIT IIEPET

M1ud 90 kaneHgapHBIX THEU

7.5.4.2. B OTHOLWIEHUM HIOPHIAMYECKUX JHUI Ae(oJT U NPUPABHUBAEMble K HeMY
CcOOBITHS YKa3aHbI HUKE:

- Hapymenne KOHTpareHTOM YCJIOBH TOTAIICHHWsT WM BBITUIATHI TPOIICHTHBIX
JIOXOJIOB 10 aKTHUBY, a TaK)Ke JII0OOTO MHOTO 0053aTeIhCTBA HAa CPOK, OOJIBINIHIA, YEM YKa3aHO B II.
7.5.4.1., B cnyyae ecnu jJaHHas MHQPOPMAIMS MPSAMO WJIM KOCBEHHO HaOIomaeMa YIpaBisionien
Komnanued. HencrnonHeHHbIe 0053aTEIbCTBA KOHTPAr€HTOB, B TOM YHCIIE IO BHIILIATE KYIIOHOB U
JMBHJICHIOB B MHOCTPAHHOHN BaJIOTE, CYMTAIOTCS HAXOMSAIIMMHUCS B e(hoJITe B ClIydae, eCiii TaKoe
HEHCIIOJIHEHNE BO3HHUKIIO B pe3yibTare JeHCTBUI (0e31eicTBUsI) WHOCTPAHHBIX JCTIO3UTAPHO-
KJIMPUHTOBBIX KOMIAHUW (B T. 4. MEXJIYHAPOIHBIX PACUETHO-KIUPUHTOBBIX HEHTPOB «EBpOKIUp
bank», r. Bproccens, u «Kmupcrpum bBaHKuHDY, T. JIFOKCEMOYpr), HHOCTPAaHHBIX OAHKOB WIJIM HHBIX
CAHKIIMOHHBIX JICHCTBHI WHOCTPAHHBIX TOCYAApPCTB U (WJIM) peryaupyromux opraHoB. Jledonr B
OTHOIIEHWH CaMOTO KOHTpareHta, B TOM UYHCIE TMEPEeKPECTHhIH AedonT 1o ero WHBIM
o0s3aTenscTBaM, He BO3HHUKaeT. OCOOEHHOCTH OIICHKH aKTHBOB B 3TOM clly4ae yKaszaHsl B 11.7.5.4.6.

— OdunmanpHoe OMyONMKOBaHHE B COOTBETCTBUU C (helepaabHBIMH 3aKOHAMU U
WHBIMA HOPMATHBHBIMH TPaBOBBIMH akTaMu Poccuiickoii @Denepanuu WM HHOCTPAHHBIX
rocynapcTB HHPOPMAIUH O IPOCPOUKE UCTIOTHEHUS YMUTEHTOM CBOUX 0053aTEIbCTB;

- O(I)I/ILII/IaJ'ILHOG OHy6JII/IKOBaHI/Ie peliceHusd O MPU3HAHUU KOHTpPArCHTAa 6aHKp0TOM.

32 I[aHHI)II\/'I CPOK HUCIOJIB3YETCA TOJIBKO B ClIydac HaJINIUA COO6HICHHﬁ OT DMUTEHTA, aréHTa UJIM UHBIX YIIOJITHOMOYEHHBIX JIUL O HAMEPEHU N
HCTIOJIHUTH 0053aTeLCTBA B OMKaiIIne JHH, T.€. O TEXHUYECKOM XapaKTEPe NPOCPOIKH. B ClIy4a€ OTCYTCTBUS TaKHUX COO6IIICHI/II\/'I 160 B ciryqae
00BSIBJICHHS O ;[e(bonTe L[GCI)OJ'IT CUATACTCA HACTYIIUBIIUM CO JIHS, CJICAYIOIIETO 32 YCTAHOBJICHHBIM CPOKOM HCIIOJTHEHUSA 00513aTeNbCTB.

3 II&HHI)II‘/'I CPOK HCIOJIB3YETCA TOJIBKO ITPU HAJIMINU COO6HICHI/II\/'I O BBHIIIJIATE JUBUIACH0OB OMUTCHTOM.
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- OdunmanpHoe OmMyONMKOBaHWE pELICHHS O Hadale NPUMEHEHUS MPOLEayp
0aHKPOTCTBA — CO JHA OIYOJIMKOBAaHUS COOOIIEHHS MO JaThl, MNPEALISCTBYIOIEH JaTe
OITyOJIMKOBaHUS COOOIIEHUSI 00 OKOHYaHUH IPUMEHEHUS IpoLelyp OaHKpOTCTBA.

- OdunmanpHoe omyOonuKoBaHMEe HWHGOPMAMM O JIMKBUAALUK KOHTpareHra -
IOPUINYECKOTO JINIA, 32 UCKIIFOYCHUEM CITy4aeB MOTJIOMICHUS U TPUCOCTUHECHHUS.

- [MpucBoenne 3aemuiuky/kontparenty peiituara SD (SelectedDefault) wnu D
(Default) co cropoHBI peHTHHTOBBIX ar€HTCTB.

- OOHapyxeHHe KpeIuTOPOM HEBO3MOXKHOCTHU 3aeMIIIHKA UCTIOJTHHUTH 0053aTeIbCTBA
B CHUJy KakMX-THOO OOCTOATENbCTB O€3 MPHUHATHS CIEUMATIbHBIX Mep (Hampumep, peanusaluu
3aJiora)

7.5.4.3. B orHomeHum d¢u3nMyeckux JuUI K Ae(oJTy NPHPABHUBAIOTCHA
cjeayromme coObITUSA:

- Hapymenust ycioBuii morameHusl Wi BBITUIATH TPOICHTHBIX J0XOJ0B 10 aKTHUBY,
coctapJsitonieMy aktuBbl [IU®D, a Takke m000T0 HHOTO 00s13aTEIHLCTBA KOHTPAreHTa Ha CPOK Oojee
4yeMm ykazaHo B 11.7.5.4.1., B ciiydae ecnu naHHasi wHGOpPMAIHS TPsIMO MJIM KOCBEHHO HabJo1aeMa
YYaCTHHKOM pPBIHKA.

- OdunmanpHOE ONTyOIMKOBAHKUE PEIICHUS O MPU3HAHUY JIHIIA OAHKPOTOM.

- OdunuanbHoe onyoJIMKOBAHHUE PEUICHHUS O Hayaje MPUMEHEHHUs K JIHUILY MPOLeryp
OaHKpPOTCTBA — CO JHS ONMYyOJNMKOBAaHWS COOOIICHUS [0 JAaThl, MPEAIICCTBYIONMIECH JaTe
ONyOJIMKOBaHUSI COOOIIECHHS 00 OKOHYaHUH MMPUMEHEHHUSI POIieAyp OaHKPOTCTBA.

- [lonyuenue cBeaeHuid 00 OCYXJIEHUU (DU3MUECKOTO JIMIA MO YrOJOBHBIM
MIPECTYIUICHUSM (KpOME CIydaeB OCYXKICHHsS Ha YCIOBHBIN CPOK).

- [Tonyyenue cBenenuii 06 00BABICHUN (DU3UIECKOTO JIMIIA MPOTIABIIAM O3 BECTH.

- [Tonyuenue nHpopManuu 0 HACTYIUICHUH CMEPTH (HU3HUYECKOTO JIUIIA.

7.54.4. Je¢oJrT no pa3Tu4HbIM AKTUBAM, OTHOCSIIIIMMCSH K KOHTPAreHTy.

— B cnydae Bo3HuKHOBeHUs nedosTa MO OAHOMY AaKTHUBY OCTajJbHBIE AaKTHUBBI,
OTHOCSIIMECS K KOHTPAreHTy, TaKKe€ CUMTAIOTCS HaxOoIIIUMHCA B AeoiaTe, caM KOHTPAareHT
(32EMIIMK/PMUTEHT) CUUTACTCSI HaXOIAIMMCs B AeonTe (3a UCKIIOYCHHEM CUTYalluu, YKa3aHHOU
B ab3aue 2 11.7.5.4.2 nactosmero [punoxenns).

- He oGecnieueHHble 3a10rOM HEJBMKUMOCTH, CTPAXOBKOH MO0 3aJ10roM JIMKBHIHBIX
LEHHBIX OymMar MOpYy4YMTelIbCTBA W TapaHTUU HaxoJsmerocss B JedoiTe KOHTpareHta He
IIPUHUMAIOTCS B pacyer.

- B ciyyae HaCTYIJICHUS coObITHH, OpUpaBHEHHBIX K jgedoiry,
SMHUTEHT/KOHTPAreHT/1eOUTOp/3aeMIIUK CUNUTACTCS HAXOISAIIUMCS B COCTOSHUM jedonra, Bce
aKTHBBI, OTHOCAIIMECS K HEMY, CUMTAIOTCS] HAXOAAIUMUCS B COCTOSIHUU J1eoTa.

- VYhpapisiomass KOMOaHUS TNPH  MOHUTOPHUHTE  3a/I0JUKEHHOCTHM — YYUTHIBAET

MPUHAIISKHOCTh KOHTpareHTa K rpymne KoMmnaHuid. [Ipy BO3HHMKHOBEHHMH cOOBITHS Jedonra y
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XOJITUHTOBOM KOMITAHUM JHMOO Yy KIIIOYEBBIX 3 kommanwmii IPyNIbl, K KOTOPOW IPUHAJJICIKUT
KOHTPAreHT, ¥ MoJlydeHHuH HH(popMaruu 00 3ToM YIpaBIAIONIeH KOMIAHHEH, KOHTPareHT TaKxke
CUMTAETCSl HAaXOJAIIMMCS B COCTOSIHUU JedonTa (3a UCKIOYEHHEM CIIy4yaeB, KOIa KOHTPAreHT
UMeeT MyOIMYHbIE KOTUPOBKH aKIUH, TOJITOBBIX 00s3aTE€IHCTB MU MPOU3BOHBIX HHCTPYMEHTOB U
9TH KOTHUPOBKM HE TOKA3hIBAIOT NMPU3HAKOB OOECIEHEHHUs, a TAKKE CIIy4yaeB, KOTJa KOHTPareHT
MPOJOJDKAET OOCITY)KMBATh JIONT TMOCJE HACTYIUICHUS COOBITHS AedoiTa y KOMITaHUH TPYIIBL, K

KOTOPOW OH MPUHATICHKHUT).

7.5.4.5. Ounenka cnpaBeVIMBOM CTOMMOCTH AKTHBOB, HAXOAA LM XCA B AedoJiTe

JInst BceX KIJIacCOB aKTHBOB, HAXOMAIIUXCS B COCTOSHHM jAedosta (32 HCKIIOYECHUEM
ONMCAaHHBIX HIDKE B OTOM IIYHKTE), CIpaBeIMBas CTOUMOCTh AaKTHBAa OMPEICISIeTCS B
cootBeTcTBUU ¢ Dopmyroii B . 7.5.2.2, ipu 3tom PD(T(N)) npuHrMaetcst paBHbIMH 1.

3a10;KEHHOCTh  (DU3MYECKUX JIHMI], OIICHMBaeMas 10 HACTYIUICHUS COOBITHH nedonra ¢
ucnosib3oBanueM Cost Of Risk, ¢ garel (Bkirouasi) HacTyrieHus edoJiTa UM IPUPaBHEHHBIX K
HeMy cOOBITHI oOlLleHHWBaeTcs B oOuiem mopsnke, ¢ ucnonb3zoBanuemM PD u LGD. Ilpu stom
3HayeHue PD s Takoil 3a10J5KEHHOCTH TPUHUMAETCS] PaBHBIM 1.

B oTHOmenun HeoOecrnieueHHON 3aJ0JDKEHHOCTH KOHTpareHTa [Uisi OLIGHKH MOJKET
ucronb3oBatbest BenumumHa Cost of Risk, paccumTanHas 1Mo COOTBETCTBYIOIIMM TOpThETsam
CTOPOHHUX OpraHU3aLUM.

B oTHOmEHnn 00eCTieUeHHON 3aJI0TOM JKHJIONW HEIBMIKUMOCTH 3a/I0JDKCHHOCTH B CiIydae
Hanuuus oOecriedyeHuss B pasMepe He MeHee uyeM Ha 80% OT HOMHHAJIBHOW CTOMMOCTH
3aJI0JDKEHHOCTH, OMpeensieMoil Kak cyMma (DaKTUYECKON 3al0JDKEHHOCTH U HAYUCIIEHHBIX
MPOLIEHTOB Ha JaTy OLIEHKH, JUIsl OLEHKHM MOXET ucmoib3oBaThes BennunHa Cost of Risk mo
COOTBETCTBYIOIIUM MOPT(HEIIM CTOPOHHUX OpraHU3aIHil.

B orHomenun oOecnedyeHHON MOPYYUTEIHCTBOM HIIM TapaHTHEH IOPUIMYECKUX JIMII,
OMIIMOHHBIM COTJIAIIICHUEM WM CTPAaXOBKOW 3aI0JDKEHHOCTH MPOLEHT OOECHEHEHHUS MOXKET
paccuuThIBaTHCS B OTHOUIICHHM IMOpPYUYUTENs/TapaHTa/cTpaxoBarens. Ecnu cTpaxoBas KOMIIaHUS
obnanaer peiituarom He Huxke rTuAAA (AAA(RU), AAA.ru, AAA|ru|) mo HaIMOHATBHOU IIKAaJe
g Poccuiickoit @enepaliiil Wik BXOJAUT B CIIUCOK OJOOPEHHBIX JIJIsl CTPAXOBAHUS HEIBKUMOCTHU
MO0BIM M3 CIUCKa 0aHKOB, yka3aHHBIX B [Ipunoxxenun 2 k [lopsaky KOppEeKTUPOBKU CTOUMOCTH
aKTUBOB JUIA ydeTa KPEAWTHOTO pHUCKa AN pacyeTa OOECIEHEHHS IO OOECIeueHHOU 3a10roM
HEJBM)XKMMOCTH  3aJI0JDKEHHOCTH, TO CTpaxOoBKa MNpUHUMAaeTcss Kak oOecredyeHue 0e3
JUCKOHTUPOBAHUS HA BCIO CYMMY CTPaXOBKH.

B ciydae Hanuuus KOTUPOBOK MyOIMYHOTO JOJITa KOHTPAreHTa, Haxoasmierocs B aedonre,
OTHOIIICHHE TOJHOMN IEeHBI (IIEHbI 3aKPBITHs WM PACUETHOU IeHbl MH(POPMAIIMOHHBIX areHTCTB U
HAKOIUICHHOTO KYMOHHOTO J0X0Jla) K HOMHHANY JOJTOBOTO 00S3aTeNbCTBA MOXET CUYHTATHCA

oneHkoil Recovery Rate s kontparenra, LGD B aTom cnydae Oyner paBen pasnuie 1 — Recovery

34 o o o .
CIHCOK KJIFOYEBBIX KOMITAHHUI T'pynIibel, K KOTOPOU NPUHAIICIKUT KOHTPAr€HT, COCTABJIACTCA praBJ’IﬂIOIIIeI/I KOMIIAaHUCH CaMOCTOATCIIBHO.
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Rate. JlanHbBIN MOAX0/ HE TPUMEHUM ]ISl CIIy4aeB OIEHKU CyOOpIUHUPOBAHHOTO U BEYHOTO JIOJITa,
€CITH TOJIBKO HE UMEETCsS KOTHPOBOK CAMOTO OIIEHUBAEMOTO 0053aTEIbCTRA.

7.5.4.5.1. B cityuae, ecii KOHTpareHT/SMUTEHT HAXOAUTCSI B COCTOSIHMM OaHKPOTCTBA

- CrouMoCTh NpPUHUMAETCS pPAaBHOW HYIIO IO TpPeOOBAHMSM Ha IOTralleHHE
OCHOBHOTO J0Jra (IOJHOE/9aCTHYHOE, CPOK KOTOPOTO HACTYMHII) MJIM IMPOIEHTOB 3a IPOILIbIC
MEepPUOJIbl, 32 MCKIIIOUEHUEM JI0JII'a, OLIEHWBAEMOr0 OIEHIIMKOM M O00ECIEYEeHHOIO TOPryeMbIMU
LEHHbIMU OyMaramu, HEJIBUKMMOCTbIO, OIILMOHHBIM COIJIAIIIEHWEM, CTPaxOBKOM  1ubo
MOPYUYUTENBCTBOM TPETHUX JIMII; OLEHKA JIOJKHA MPOBOJUTHCS C YYETOM CPOKOB M BO3MOXKHOCTHU
MOJIyYEHHUSI BBIIUIAT MpPH peau3aluu 00ecledeHHs] Ha OCHOBE OOOCHOBAHHOI'O 3KCIEPTHOTO
(MOTHBUPOBAHHOTO) CY)KJICHHS Y TIPABJISIIOIIEH KOMITAHUH.

- CrouMOCTh MPUHUMAETCS] PaBHOW HYJIO MO BCEM BBIMYCKaM JIOJITOBBIX LEHHBIX
Oymar SMHUTEHTa, BCEM MMEIOIIUMCS TPeOOBaHUSAM K SMUTEHTY IO BCEM BBITYCKaM LIEHHBIX Oymar,
BKJIIOUasi TpeOOBaHMS Ha BBIIJIATY KYMOHHOTO J0XOJa 3a MpeAblAyIlIHe KYMOHHBIE IEPHOJIBI,
0OBsIBICHHbIEC, HO HENOJY4YeHHbIE AMBHUACH[bI, BCEM IPOYMM TPEOOBAaHUSAM K KOHTpareHTy, 3a
UCKJIIOYEHHEM CIIy4aeB, KOrJa Yy JaHHOro TpeOoBaHHUS (BbIMYCKa ILEHHBIX Oymar) HMerTcs
PBIHOYHBIE KOTHPOBKHM JIMOO MMEETCsl OTYET OLEHINMKAa JTaBHOCThIO He Oojee 6 Mec. 10 JaThbl
pacdyeta CHA, co3maHHBIN TIOCIIC HAYaIa MpoIeaAyphl 0aHKPOTCTBA.

[Ipn ucnonb30BaHUM OTYETa OLEHIIMKA MPU MOSBICHUHM HOBOM MHQOPMALMU O CHIXKEHUU
BO3MOHOCTH BOCTpeOOBaHHUS 33J0KEHHOCTH WM CHM)KEHUU OIEHKH MOTEHIHUANbHBIX CYMM K
MOJIyYEHUIO YIpaBISIoON[as KOMIaHHs JI0JDKHA B CPOK HE OoJiee 2 HeAedb MOJYyYUTh HOBBIM OTYET

OLCHIIHKA 100 IIPUHATH CTOUMOCTD 3a10JDKCHHOCTHU paBHOﬁ HYIIIO.

7.5.4.6.00s13aTeJILCTBA KOHTPAreHTOB MO IEHHbIM OymMaraM B MHOCTPAaHHOH BaJloTe
OLIeHUBAKOTCS CJIEAYIOIIUM 00pa3oMm:

LGD mno oO0s3arenscTBaM 1O IEHHBIM OyMaraM KOHTPAareHTOB OIpeleNsieTcs B
COOTBETCTBUU C TPEOOBAHUSAMU MOAIMYHKTOB HUXKE, 3a UCKIIOYCHUEM CIIy4aeB HATMYHS KOTUPOBKHU
JIOJITOBOTO 0053aTeNbCTBA KOHTPAreHTa HIIM KOTUPOBOK MHOTO MyOJIMYHOTO J0JTa (LIEHHBIX Oymar)
JAHHOTO KOHTpAareHTa C AaHaJOTUYHBIMU YCIOBUSIMU IO MECTYy XpaHEHHs IIEHHBIX Oymar u
BO3MOXHOCTSIMU TOTAlICHUSI 00S3aTENbCTB MO BBIMJIATE KYIIOHOB U JUBHUJIEHAOB B pyOJIAX B
COOTBETCTBUM C JEHUCTBYIOIIMM 3aKoHoAaTenbcTBOM P® — B stoM ciysae LGD wmoxer
OTIPEIeNATHCS B COOTBETCTBUU ¢ ab3areM 6 1.7.5.4.5 umm m.7.5.6.13 Hactosiiero [Tpunoskenus.

7.5.4.6.1. O06s3arenbcTBa M0 IIEHHBIM OymMaraM B MHOCTPaHHOI BaJllOTE, B TOM YHCJIE T10
BBITUIaTE€ KYMOHOB M JUBUJICHIOB, B OTHOIIEHUM IIEHHBIX Oymar, XpaHeHue
KOTOPBIX  OCYHIECTBISIETCS  HAa  CYeT€  HOMHUHAIBHOTO  JIepP)KaHUA
cHenualIn3upoBaHHoro aenosurtapus, otkpeiroro B HKO AO HPJI, u mno
KOTOPBIM BBITIJIATa HE MOKET OBITh MPOU3BEICHA B PYOJISIX B COOTBETCTBUU C
JEHCTBYIONIUM 3aKOHOJATeNbCTBOM P®, ¢ maThl MpU3HAHUS B HMYIIECTBE
MaeBOT0 MHBECTUIIMOHHOTO (POHIA MPU3HAOTCS HAXOJAIIUMUCS B COCTOSHUU

nedonra, LGD no stum o6s3aTenscTBaM npuHuMaercs paBHbM 100%.
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7.5.4.6.2. OO0si3aTenbeTBa, B TOM 4YHCIE IO BBILIATE KYMOHOB W JIMBHJIICHIOB, B
OTHONIICHUH IICHHBIX Oymar, XpaHCHHE KOTOPBIX OCYIIECTBIISICTCS HA CUETe
HOMUHAJILHOTO JEP>KaHUsI CICIHATIM3UPOBAHHOTO ACTO3UTapHsi, OTKPHITOTO B
HKO AO HP/I, u BbITuI1aTa o KOTOPhIM MOKET OBITh IPOM3BE/ICHA B PYOIIsIX B
COOTBETCTBUU C JACUCTBYIOIIUM 3aKOHOAATENbCTBOM P®D, ¢ nartel npusHaHus B
UMYIIECTBE ITAa€BOT0 WHBECTUIMOHHOTO (DOHJIA OIICHUBAIOTCS B OOIIEM
nopsnake, ycraHoBieHHoM [ICHA IIHM®, nmpu 3ToM C 1aThl HACTYIUIEHHUS
negonta cornacHo [ICHA IMTN® LGD no 3tuMm 006s3aTeIbcTBaM PUHUMAETCS
paBHbIM 100%. B ciyuae ecnu npsMo WM KOCBEHHO cTajla HabJoaeMa Uiu
nocTynmHa uH(OpManus O TOM, 4YTO 0O0s3aTeNnbcTBa OYyAyT TMOTAlIeHBl B
OTIPENIETICHHBIN CPOK, B TOM YHCIE B PYOJIsIX B CyMMe, SKBHUBAJICHTHOU
CTOMMOCTH 00s3aT€JIbCTB B HMHOCTPAHHOM BaIOTE, CPOK HACTYIUICHUS
nedonTa MOKET ObITh U3MEHEH (YBETWYECH WJIM YMEHBIIEH B COOTBETCTBUU C
MOJTy4eHHON WH(pOpManKe) Ha OCHOBAHMM MOTHUBHUPOBAHHOTO CYXKICHHS
Ypaisoniei KoMIIaHu!.

7.5.4.6.3. OOs3aTenbeTBa, B TOM 4YHCIE IO BBILIATE KYIOHOB M JIMBHJICHIOB, B
OTHOIIEHUM IIEHHBIX Oymar, XpaHeHHE KOTOPBIX OCYIIECTBIISETCS Ha CHETe
HOMHUHAJIBHOTO JAEp KaHMsl CIIeHHUaTIu3UPOBAHHOTO JIENO3UTapHUs, OTKPHITOTO B
uHbBIX Aeno3utapusax, kpome HKO AO HP/I, onennBaroTcst B 001eM nopsiake,
yctaHoBieHHOM [ICHA TIM®. C natel, Koraa mpsMO WIM KOCBEHHO CTaja
HaOI0JaeMa WK I0CTyIHa MH(GOpPMaLKs O TOM, YTO 00s13aTeNbCcTBa HE OyAyT
MIOTAIICHbI B PE3yJIbTaTe COOBITHI, yKa3aHHBIX B ab3ame 2 m. 7.5.4.2 takue
00s3aTeNnbCTBa MPU3HAIOTCA HAXOAAIUMUCS B cocTosiHuM aedonrta u LGD mo
3TUM o0s3arenbcTBaM npuHuMaercs paBHbIM 100% (pemienue odopmisiercs

MOTHBHUPOBAHHBIM CYXJCHUEM YIIPABIIAIONIECH KOMIAHUH).

7.5.4.7. Boixon u3 cocrosinusi jaedoJra (mepexol BO3MOKEH TOJBKO B COCTOSTHHE
o0ecleHeHUs ).

3a7J0JDKEHHOCTD MEPECTAeT CYMTATHCS 1e(OITHOMN B CIEIYIONIMX CIydasX:

- B caydae pectpykTypuzanuu J1epOATHOM 3al0JDKEHHOCTH KOHTpareHTa Iepen
¢oH1I0M TIOCIIEe COOBITUS MTEPBOTO OOCITYKUBAHUS IOJTA.

- Ecnun 3anomkeHHocTh Obla mpu3HaHa jAedontHoW wu3-3a Jedonra KoMOaHun
IpyNObl, K KOTOPOW MPUHAAJICKUT KOHTPAreHT — THocjie MyOnuYHOro oOBSBIEHUS O
PECTPYKTYpHU3AIMH MO0 MUPOBOM COTJIALIIEHUH.

- B ciyuae B0300HOBIIEHHS OOCTYKUBAHUS JIOJTa IO TpaduKy.

- B cnyyae monydyeHus MH(GOpPMAIUM O MPEKPAIIEHUH YTOJIOBHOTO IpECie0BaHUS
3aeMIIMKa/KOHTPAreHTa ImyTeM ONpaBAaTebHOTO MPUTOoBOpa MO0 MPEeKpalleHus JieNa, a Takke B

cJIydac MpeKpamcHus acjia o 6aHKpOTCTBC. HpI/I 9TOM praBJI}IIOH_[aH KOMIIaHus 00si3aHa MMPOBECTU
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OIICHKY (DMHAHCOBOTO COCTOSIHHSI C YU€TOM W3BECTHBIX WU MPEINOJaraeMbIX YCIOBUH MUPOBOTO
COTJIAIICHUSI.

- B cinyuae mosiBIeHHsT KOHTpareHTa - (PU3MUYECKOrO JIMIA, OOBSBICHHOTO paHee
MpONaBIIKUM 0€3 BECTH, ¥ BO3OOHOBIICHUS 00CTYKMBAHUS 330DKEHHOCTH.

Huppopmayus o 6viasieHHbIX COObIMUAX, NPUpPABHUBAeMbIX K Oegoamy u O 8bixooe
KOHmMpazeHma u3 cocmosanus Oegonma, npedocmaesisemcs Ynpaeiawoweu KoMnauueu 6
Cneyuanusupoganuvlii.  Oeno3umapuii. He nNo30Hee cledylwe2o paboueco OHs 3a  O0amoll
BO3HUKHOBEHUS MAK020 COObIMuUs (Npu yCio8uu, 4mo UHGOpMayus 0 B03HUKHOBEHUU MAKO2O

COOBLIMUSL NPAMO UNU KOCBEHHO HAOA00aema Ynpaesnsaoweli KoMnauueti).

7.5.5. Tlopsinok onpenenenuss PD no 3a10/1:keHHOCTH I0PUIMYECKUX JIHIL.
7.5.5.1. Jdranbl onpenejeHusi BeposiTHocTH aedoara (PD) mo 3a10/1:keHHOCTH

OPUINYECKUX JIMIL:

1) OTIpENIeNSIeTCST BEPOSITHOCTD Ae(hosiTa KOHTpareHTa Ha ropu3oHTe 1 rox;
2) MIPU HEOOXOIMMOCTH OCYIIECTBIIETCS KOPPEKTUPOBKA HA 00ECLIEHEHUE;
3) B MPEIyCMOTPEHHBIX  HACTOSIIIUM  Pa3menoM  ciydasX — OCYIIECTBISIETCS

JIOTIOTHUTEIbHAST KOPPEKTUPOBKA HA CPOK JIEHEKHOTO IMOTOKA, K KOTOpPOMY OYyIeT MPUMEHSTHCS
JaHHAsI BEPOSATHOCTH AedoiTa

7.5.5.2. BepositHocty nedoara (PD) Ha ropusonte 1 romx ompeaessiercs
caeIyIIUMHU MeTOIaAMM:

B cnyuae Hanuuusi y KOHTpareHTa peiTrHra OJJHOTO U3 POCCUICKUX PEHTHHTOBBIX areHTCTB
npumMmeHsercs 3Hadenue PD, onpeneneHHOe pOCCUMCKUM PEUTUHIOBBIM areHTCTBOM AQO «IJKcnepT
PA» (manee — ArentctBo) (Tabmuma «YpoBHH (Y4acTOThI) AedoiTa 1Mo peHTUHTOBBIM KaTETOPHSIM
HaIlMOHAJIBLHOM POCCHICKON PEHTHHTOBOM IIKaabl ATEHTCTBA I BCeX OOBEKTOB PEHTHUHTA, KpOMe
CTPYKTYpPHBIX OOJHrauMii W HWHCTPYMEHTOB CTPYKTYpHOTO (DMHAHCHUPOBaHUS») B COCTaBe
MyGIMYHOTO AaKTYalbHOTO OTYeTa -° 00 HCTOPHYECKHX [AHHBIX 00 ypoBHAX aeonta 1o
PEUTHHTOBBIM KaTETOPHUSM MIPUMEHSEMbIX PEUTUHTOBBIX ITKaI.

[Ipu »TOM B cilyyae HaMU4yusi y KOHTpareHTa HECKOJIbKHUX PEUTHUHIOB, MPUCBOCHHBIX
pPa3HBIMH POCCHICKMMHU PEUTUHTOBHIMU areHTCTBAMHU, BBHIOMpAETCS HAMMEHBIIUNA PEHTHHT U3
aKTyalbHBIX U cOOoTHOCUTCS ¢ pedTuHroM AO «Okcnept PA» B cootBeTcTBUM ¢ [Ipunoxenuem 5
[TopsiaKy KOPpEKTUPOBKU CTOMMOCTH aKTHBOB
JUId ydera KpeauTHoro pucka. Jns oroOpanHoro peitunra ot AO «3Jkcnept PA» BriOupaercs
cooTBeTCTBYMOIIEe 3HaueHue PD mis cpoka 1 ron.

B cnywyae HanMuus y MHOCTPAHHOTO KOHTPAreHTa PEUTHHIa OJHOTO M3 MEKIyHApOJHBIX

PEUTHHIOBBIX areHTCTB — HA OCHOBAaHUM MYOJIWYHBIX JOCTYIHBIX JaHHBIX [0 BEPOSITHOCTSIM

neponta (PD) ot arentctBa Moody's, mMyOnMKyeMBIX Ha CaiiTeé COOTBETCTBYIOIIETO

arcHTCTBa B COCTAaBC CXKCIrOJHOI'0 OT4Y€Ta C€ TNPHUMCHCHUCM COOTBETCTBUS ypOBHCfI

35 https://www.raexpert.ru/about/disclosure/



149

pedtuHros. Ilpu »TOM B Ciydae HaJIuuusg y KOHTpPAreHTa HECKOJIBKUX PEUTUHIOB,

MPUCBOCHHBIX PAa3HBIMH MEXIYHAPOJHBIMU PEUTHHTOBBIMH AareHTCTBAMH, BBIOMpaETCs

HauMEHBUINHM PEUTHUHT U 110 HEMY onpeaenseTcs BenuuuHa PD st cpoxka 1 ron.

7.5.5.2.2. B ciryyae OTCYTCTBHUSI y KOHTPAareHTa peMTUHTa U HAJTMYHUS BBITYCKOB OOIHUTaIAi -
BeposATHOCTH aedonta (PD) ompenensercss Mo OIIEHKE COOTBETCTBUS YPOBHIO pPEHTHHTA yepes
KPEAUTHBIN cHp37 o0iuraiuii JTaHHOro KOHTpareHTa, onucaHHbliil B Ilpunoxkenun 3 x Ilopsaky
KOPPEKTUPOBKU CTOMMOCTH aKTUBOB [yl ydeTa KPeIUTHOTO pPUCKA.

7.5.5.2.3. B cnydae OTCyTCTBHMSI y KOHTpareHTa pEWTHHra W OTCYTCTBHS BBIITYCKOB
obnuraruit 3Hauenue PD omnpeznensercs B cienyromeM nopsake:

- Jlis KpynHBIX KOHTpareHToB, He oTHocsmuxcd Kk MCB (Boipyuka 4 mipna py0. u
Oosee B roja), B cilyyae OTCYTCTBUSI PEHTHHIa OJHOIO M3 POCCUNCKHUX PEUTHHIOBBIX areHTCTB,
MIPUMEHSIETCST CpeAHssl BeposATHOCTh jaedonra Ha ropuszoHTe 1 rox mns Speculative Grade ot
arenrctBa Moody’s Ha OCHOBAaHUM aKTyaJbHBIX NYOJWYHBIX IOCTYMHBIX JaHHBIX OTYETa IO
€XKEroJIHOMY HCCIIEJOBAaHUIO KOPNOpaTuBHbIX AeonTtoB (Annual default study) ¢ mpumenenuem
COOTBETCTBHUS ypOBHEH peiTuHroB, Tabimma «Average cumulative issuer-weighted global default
rates by alphanumeric rating» ¢ 1998 rona. Betoupaercs 3uauenue PD mis cpoka 1 ro;

Jns npennpustuit MCh (Manblii U cpeaHuii Ou3HeC, CyOBEKTHI Majoro M CPEIHEro
IPEINPUHUMATENbCTBA) MPUMEHSAETCSl CTAaTUCTHUUECKUI YCpeIHEHHBIH IMoKa3zaTesb Ae(OoJITOB B
3aBHCUMOCTH OT OTpaciH, npuBeaeHHbIN B [Ipunoxennun 4 k [lopsaxy KOPpeKTUPOBKHA CTOMMOCTH
aKTUBOB JUIsl y4eTa KpeauTHoro pucka. HOpuamdeckoe nuno otHocutrcs k kareropun MCH B
cllyyae, €ClM Ha JaTy OLEHKU YHCIUTCS B €IUHOM peecTpe CYOBEKTOB MaJIOr0 M CPEIHEro
npeanpuHuMaTenscta o0 . Ecim mpusamiexsocts k. MCB  depes peecTp yCTaHOBHTH He
IIPENCTABIISIETCS. BO3MOKHBIM, Takoe npennpusrue npusHaercss MCB B ToMm ciydae, ecinu €ro
BBIpyYKa COCTaBJIsIeT MeHee 4 MiIpa. pyO. B rof (a nmpu oTcyrcTBuu uHpopmanuu B peectpe MCh n
uHGOpMAallMM O BEJIMYUHE TOJOBOM BBIPYYKM — Ha OCHOBAaHWM MOTHBHPOBAHHOTO CYXAEHUS
VYnpasinsomieil KOMIaHUH).

- B ciydae, eciiu HEBO3MOXKHO MIEHTU(DULIUPOBATH IPUHAUICKHOCTD ONPEIEIIEHHOIO
TUIIA KOHTpareHra K KpynmHomy OuszHecy u MCB (Hampumep, TeppUTOpUANIbHBIA AeNapTaMEeHT
¢unancos, ®I'VIL, MVII u T.n., HE UMEIONINE MEXIYHAPOJHOTO PEHTHHra), TAKOH KOHTPAreHT

OTHOCHUTCA K KaTECTOPUU KPYITHBIX 3aCMIITUKOB.

7.5.5.3. Pacyer BeposATHOCTH Ae()0.ITa HA Pa3HbIe CPOKH
7.5.5.3.1. B cunyuae, ecnu:
® BEPOSITHOCTD JIe(OITa HE MPEBBIIIAET BEPOSTHOCTh Ae(OaTa Il HAauXy/eil KaTeropun
Ka4yecTBa MO BCEM PEUTHHIOBBIM areHTCTBaM (U1l IOPUIUMUYECKUX JIUL, HE SBIISIOLIUMUCS

MCB) unu BeposiTHOCTH AeoJiTa JUIst Takoro aktuBa u3 kareropuu MCB,

*https://rmsp.nalog.ru/
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® y KOHTpareHTa HET MPOCPOUYCHHOW 3aJ0JDKEHHOCTH, BBIBOJSIIECH U3 COCTOSHUS
OTIEPALIMOHHOM 33/I0JDKEHHOCTH (3aliM MPOCPOUEH Ha JOIYCTUMBINA CPOK, YCTaHOBIICHHBIN
HactosiuMu [IpaBuiiamn),
® CpOK IOTAIICHHUS JIEHEXKHOTO TMOTOKA IO aKTHBY COCTaBISIET MEHEE rojia OT JaThl
OIICHKH,
HCTOJB3YEeTCS BEPOATHOCTH Ae(oJiTa KOHTPAreHTa Ha CPOK, OCTABIIHUICS /IO MOTAIllCHHS.
7.5.5.3.2. B ciyuae, eciu CpoK JIO IMOTAIICHHUS JECHEKHOTO MOTOKA TI0 aKTUBY MCEHbIIE |
roJia ¥ BEPOSTHOCTH JIe(OIITa MPEBHIIIACT BEIMIMHY, YKa3aHHYIO B TIPEABIIYIIEM
MOJAIYHKTE, HWCIOJB3yeTCsl TOJ0Bas BEPOSTHOCTH jaedonra, KOTOpas He
KOPPEKTHPYETCsl Ha CPOK JO TOTameHwus 10 (akra MepBOro MOTamIeHHs II0
JAHHOM 3aJJ0JDKEHHOCTH.
7.5.5.3.3. B ciyuae, ecim Cpok norameHust JJCHeKHOTO TOToKa Oostbie 1 rona:
7.5.5.3.3.1 [Inst mo060i 3aI0JDKEHHOCTH HCITOJIB3YeTCS BEPOSATHOCTH AedoiiTa Ha CPOK JIO
MOTAIIeHUsT 3aJI0JDKEHHOCTH TI0 (opMyse pacueTa BEpOSITHOCTH jaedoliTa Io
METOJTy OIIEHKA UHTEHCHUBHOCTH.
7.5.5.3.4 BepostHocth nedonra (PD) Ha cpok meHee | ronga OIeHHMBAETCs 1O MOJICIH
OIIEHKH UHTeHCUBHOCTH (11m1.7.5.5.3.5).
7.55.3.5 Jlna pacuera BeposATHOCTH nedonaTa MO MOAXOTY OICHKM WHTEHCUBHOCTH Ha

CPOK, OTIUYHBIA MeHee/0oee 1 To1a, MCIOJIB3YIOTCS CIIeIYIONTNN TOAXO;
dopmyJia pacueTa BePOATHOCTH Je(]oJITa 10 MeTOY OIleHKH HHTeHCHBHOCTH:

D
PD, =1-(1—-PD)365
rue,
PD — BeposTHOCTH Aed0JiTa KOHTpareHTa Ha ropu3oHTe 1 TO;
D — KOJIMYEeCTBO KaJeHAAPHBIX JTHEH J0 MorameHus/oQepThl JCHEKHOTO IMMOTOKA;
3nauenue PDp okpyriisercs 10 4 3HaKOB MOCIIE 3aMATON B JOJSX WU 0 2 3HAKOB TOCTIE

3ansToN B IMpOOCHTAax.

7.5.5.4. Pacuer BeposTHOCTH Jedoara A oOecleHEHHOW 3aJ0/KEHHOCTH, He
Haxoasweics B negoire.
7.5.5.4.1. JInsa oOecrieHEHHOW HENpPOCPOUYEHHOHN 3aJI0JKEHHOCTH BEpPOSITHOCTh aAedosita
paccUMThIBAeTCS CIEAYIOIMMMHU CIOcO0aMH B 3aBUCUMOCTH OT BH/JIA 3a/10JIKEHHOCTH |
755411 Ilpu WHCIONB30BAaHUM PEUTUHTOB pPEUTHHIOBBIX AareHTCTB — IIyTeM
MOHMXEHHUs peTuHra Ha 1 ctynens. [loHmkeHne Ha OoJiblIee KOJIMYECTBO CTyNeHel odopmisercs

MOTUBHUPOBAHHBIM CYXJICHUCM yTIpaBJ'IHIOIJ_[Cﬁ KOMITIaHHH.
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7.5.5.4.1.2 Tlpu ucnonp3oBaHUM Ui pacueTa JaHHBIX 10 Moody’s Speculative grade

Ui OOECICHEHHOW  3a/0JDKEHHOCTH  KPYMHBIX ~ KOHTPAreHTOB — HCHOJIBb3YeTCs

BEPOSITHOCTH Jieposita [yisi caMoi Xy/iei pedTuaroBoit kareropuu (Ca-C).

7.5.5.4.1.3 Tlo oOecreHeHHBIM 00S3aTEIILCTBAM KOHTPAreHTOB-(QU3NICCKUX  JTUI]
npumensiercs CoR, paccuntanuslii 115 craauu 2.

7.5.5.4.1.4 TIpu ouenke mansi MCB 1 MHBIX aKTUBOB, JJIsI KOTOPBIX HE OINHMCAH CIIOCOO
pacdeTa, BEpOSTHOCTH fAedoJitTa OepeTcs paBHOW CpeaHEH BEIMYMHE MEKIY | U BEpPOSATHOCTHIO
nedonra st He OOECIEHEHHOTO AaKTHBA/3aJ0JDKEHHOCTH C OKpYyTJieHHeM 10 4 3HaKOB IOCie
3ansATOM.

7.5.5.4.2. lna oOeclieHEHHON MPOCPOUCHHON 3aJI0JDKEHHOCTH 3 BEpPOSTHOCTH JneonTa

paccuuThIBaeTCSl MyT€M JIMHEWHON MHTEPHOJSALMU MEXKIYy BEpOSTHOCThIO AedonTa uis Takou
3aJI0JDKEHHOCTH ¢ MOMEHTA MPU3HAHUS 3aJI0JKEHHOCTH HE OINEpallMOHHOW U 1 B COOTBETCTBUHM C

Dopmyon:

PD(t)npocpoy = PD + x (1 — PD)

T+1

rae

T — cpok mpocpoukw,

PD(t)upocpou — BEPOSTHOCTH HedonTta I1 MPOCPOUCHHOH HA t JHEH 3aJ0JDKEHHOCTH C
MOMEHTa MPHU3HAHUS MPOCPOUYCHHON 3aJ0JDKEHHOCTH HE omnepanuoHHoi. IlomydeHHoe 3HaueHue
omnpenensiercs 10 4 3HaKOB MOCJIE 3aMsTOH.

T — cpox a1 MpuU3HAHUS JAHHOTO THIIA 3aJ[0JDKEHHOCTH J1e(DOJITHOM,

PD — BepostHocTh jaedosta I HENPOCPOUYCHHOM  3aJ0JDKEHHOCTH, KOTOpas
HCIIOJIb30BAJIaCh I aKTHMBAa HA MOMEHT Iepe]l BOSHMKHOBEHHEM Ipocpouku. Eciau y akTuBa He
OBLJIO COOTBETCTBYIOIIEH BEpPOSATHOCTH JedoiaTa, TO OHA PACCUUTHIBACTCS HAa JCHb Iepel
HapyIIEHHEM CPOKa UCIIOJIHEHUS 0053aTEeNbCTB.

PD onpenensercs:

- B Clyd4ae, €cld IO KOHTPAareHTy OTCYTCTBYIOT MNpPHU3HAKU OOECIICHEHUS HHBIE, 4YeM
MPOCPOYCHHAs 33JI0JDKEHHOCTS - Kak rogoBas PD B coorBeTcTBUU € 11.7.5.5.2;

- B Clly4yae, eclid 10 KOHTPAareHTy UMEIOTCS JIOMOJHUTENbHbIE TPU3HAKU 00ECIIEHEHUS - KaK

rojosas PD, TOMOJHUTENBHO CKOPPEKTUPOBAHHASL B COOTBETCTBUHM € 11.7.5.5.4.

7.5.5.5. Ciryuaii o0ecieHeHHsI HECKOJIbLKHMX 3210/ ’KeHHOCTell 0ITHOBPEeMEHHO.
7.5.5.7.1 Ecnu nocne HapylIeHHs CpoKa UCIOJIHEHUS 0053aTeIbCTB HE BOZHUKAIO MHBIX
MPU3HAKOB OOECIIEHEHUs, Ui KOHTpareHTa WUCMOJb3yeTcs HauOoJsblias Hu3
BEepOATHOCTEH  jgedosita, PAaCCUUTAHHBIX IS  KaXAOH IPOCPOUYCHHOMH

3aJJ0OJDKEHHOCTH OTJIEJIbHO, NMPH 3TOM B (popMmyse, ykazanHo# B 1.7.5.5.4.2, B

37 . .
Hckimouenne cocrapisier 3aT0JDKCHHOCTD, O6eCLIeHeHI/IC 110 KOTOPOH paCCUUTBIBAJIOCH PAaHEE C ITIOMOMIBIO JaHHBIX 11O Cost of Risk mo HOpT(i)e.HSIM
GaHKOB. HJ’IH TaKOU 3a10JDKEHHOCTHU UCIIOJIb3YIOTCA JaHHBIC 110 COOTBC’I‘CTByIOLHeﬁ KaTeropuu 3a10/DKEHHOCTU 0GaHKOB.
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KauecTBe HadanbHOU PD mcmonp3yercst BeposTHOCTH nedora, KoTopas OblLia
yCTAaHOBJICHA Ha JEHb Iepe] MEPBBIM HAPYIIEHUEM CPOKOB HCIIOJTHEHUS
0053aTENbCTB.

8.5.5.7.1 Ecmu mocne HapyIeHUS CpPOKa WCIIOJIHCHUS O0s3aTEIbCTB BO3HUKIM HHBIC
Npu3Haku oOecueHeHust (HE TMPOCPOYKH), TO TMPOBOAMUTCS TIIEpepacueT
BEpOSATHOCTEW pAedonra mIsi KaKIAOH NPOCPOYCHHOH 3aJOJDKEHHOCTH IO
dbopmyre, ykazanHou B 1.7.5.5.4.2, a B kadecTBe HavanbHOU PD B dopmyire,
yKazaHHOUW B 1.7.5.5.4.2 ucnonb3yeTcs BEposTHOCTh nedonTa, KoTopas ObLia
OBl HCIIOJIb30BaHa MK 00ECIIEHEHNH HETTPOCPOUYECHHOHN 3aI0JDKEHHOCTH Ha JICHb
nepe; MepBbIM HapYIIEHUEM CPOKOB UCTIOTHEHHS 00s3aTEIIbCTB.

9.5.5.7.1 TlosyuenHast B cooTBeTcTBHHM C mir. 7.5.5.5.1 u 7.5.5.5.2 BeposiTHOCTH jedonra
JUTsI HETIPOCPOYEHHBIX 3aJI0JKEHHOCTEH (JacTel 3aJ0JDKEHHOCTH) KOHTpareHTa
CO CPOKOM
e Ooniee 1 roga — yBeIMYMBaeTCS B COOTBETCTBUU C IT. 7.5.5.3.3.

e MeHee 1 roga — He U3MEHSISTCS HE3aBUCHMO OT CpoOKa.

7.5.5.6. CooTBeTcTBHE HIKAJ PEHTHHTOBBIX AT€HTCTB.

CooTBeTCcTBHE IIIKaJdl PEUTHHTOB YCTAHABJIMBACTCA B COOTBETCTBMM ¢ TaOmumed 1
[Tpunoxenus 5 x Tlopsiaky KOppeKTUPOBKU CTOMMOCTH aKTUBOB I ydeTa KPEIUTHOTO PUCKA.

CoOTBETCTBHE PEUTHHIOB IMEPECMATPUBAETCA B 3aBUCUMOCTH OT HM3MEHEHHUS pPEHTHHTa
Poccuiickoit  ®depepaiiuy, TPUCBOCHHOTO  POCCUUCKUM  PEUTHHTOBBIM  areéHTCTBOM IO
HaIlMOHAJILHOW PEUTUHIOBOM LIKAJIE.

CooTBeTCTBHE PEHUTHUHIOB IEPECMATPUBACTCS B CIy4ae M3MEHEHUS PEHTHHIOBBIX IIKAll

peﬁTHHFOBBIX arC¢HTCTB.

7.5.5.7. IlopsiioKk MCHOJb30BAHUSI PEHTHHIOB U Yy4deTa JelicTBUI PeHTHHIOBBIX
areHTCTB.
7.55.7.1 Jlns  ompeneneHuss KPEAUTHOTO PEWTHHra WHOCTPAHHOTO KOHTpareHTa
UCTIOJB3YIOTCSl KPEIUTHBIC PEUTUHTH MEXTYHAPOIHBIX PEHTHHIOBBIX areHTCTB. [Ipu onpeneneHuu
KPEIUTHBIX PEUTHHIOB POCCHUICKMX KOHTPAareHTOB MCIIOJB3YIOTCS KpPEAWTHBIE PEUTHUHTHU
POCCUICKUX PEHTHHIOBBIX areHTCTB.
8.55.7.1 B nensx Hacrosiero paszena UCHOJIb3YETCsl KPEIUTHBIM PEUTHHT 0 IIKAJIEe

peﬁTHHFOBOFO Aar¢HTCTBA, COOTBGTCTB}GOH.ICI’I BaJIFOTC OCHOBHOTI'O JOJIra.

7.5.5.8. [ aKTMBOB KOHTPAreHTa, HAXOAALLErocss B cocTosiHuM aedouara, PD

yCTaHABJINBAeTCSl paBHOIi 1.

7.5.5.9. st 3a10JZKeHHOCTH, 00ecle4eHHOH IOpY4YMTeJbCTBOM, TIapaHTHeEH,

ONIMOHHBIM COrJIalleHHeM ucnosb3yercs  PD  mopyuutens, rapaHTa, KOHTpareHra IO
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OILIMOHHOMY COTJIAIICHUIO Ha O0ECIEYeHHYI0 YacTh 3aJ0JDKEHHOCTH, ecnu PD koHTparenTa -
OouiblIIe.

Ecnmu mopyunreneM 1mo 3aJ0/KEHHOCTH OPHIMYECKOTO JIMIIA BHICTYHAET (PU3UIECKOE JIMIIO
¥, HaoOOpOT, TO WCIHOJB3yeTCs] HaWMEHbIIEE W3 TOAOBBIX 3HaueHWi mokaszareneir COR
nopyunrenst/nonkHuka 1 PD*LGD nomkHuKa/ OpyduTess.

JUig  3a07KEHHOCTH, OOECIEeYeHHON CTpaxOBKOM WM 3ajorom, wucnonb3ytorcs PD

JOJKHHMKA 110 JJIOTOBOPY (aKTHUBY).

7.5.6. Pacuer LGD
7.5.6.1. LGD npu ucnonb30BaHNM PeHTHHIOB POCCHICKHX U MeKIYHAPOIHBIX
PEHTHHIOBBIX areHTCTB (B TOM YHUCIIE MIPH TEpeXo/ie K PEeUTHHraM 4epe3 KOTUPOBKU OOJIUTaIlHiA)
M WUCIOJIb30BAHMU Ui KPYIHBIX KOHTpareHTOB JaHHbie 1o Moody’s speculative grade
OTIpeNeNsIeTcsl Ha OCHOBAaHWUHM aKTyalbHBIX ITYOJMYHBIX JOCTYIHBIX TaHHBIX W3 OTYeTa
peTuHTOBOrO areHTcTBa Moody’s 1O €XEeroJHOMY HCCIEIOBAaHUIO KOPHMOPATHBHBIX J1e(OJITOB
(Annual default study, Tabmuma «Average senior unsecured bond recovery rates by year before
defaulty ¢ 1983 roma®® Ha ropmsonTe 1 TOx) B COOTBETCTBHH C IPHHAMICKHOCTHIO PEHTHHTA
KOHTpareHTa / SMMTEHTA K IpyIe pedTHHIOB, A KOTOPBIX onpezenserca Recovery rate.
VKa3zaHHBI MyHKT NPUMEHSAETCS TOJNBKO B Cllydya€ HEBO3MOXKHOCTU OIpEAEIECHUs

LGD B cootBercTBUHU C 1. 7.5.6.13.

7.5.6.2. LGD pas ¢usunueckux jun 1 MCB npu orcyrcTBuUH obecrevyeHusd,
HMEHIIero JUKBUAAIUOHHYI0 CTOMMOCTD, NpUHUMaeTcst paBHbIM 100%.

7.5.6.3. LGD B mpoOIEHTHOM OTHOIICHHH C YY4ETOM OO0ECIICUeHHUs ONPELIIIeTCs KaK
OTHOIIIeHHE MakcuMyma Mekay 0 1 pa3HOCTBHIO CyMMBI 33JJ0JKEHHOCTH ((akTudeckasi BeIMYUHA) U
JUKBUJIAUOHHON CTOUMOCTH 00€CIIEYeHHSI K CyMME 3aJJ0JDKEHHOCTH.

7.5.6.4. Jis  3aJ0DKEHHOCTH, OOeCNEYeHHON MOPYYHUTEIbCTBOM, TapaHTHEH,
OMIIMOHHBIM ~ coTNalmeHueM ucrnonb3yercss LGD mopywurtens, rapaHta, KOHTpareHra IO
OTIIMOHHOMY COTIJIAIIIEHUIO Ha OOECIEeUEeHHYI0 4YacTh 3aJI0JDKEHHOCTH, ecnu PD koHTpareHnTta mo
noroBopy Oousbmie. Eciu mopyuuTeneM 1O 3aJ0KEHHOCTH FOPUIMYECKOTO JIMIA BBICTYMAET
¢dbuznyecKoe JUIO U, HA0OOPOT, TO UCIIOIB3YETCS HAMMEHBIIIEE U3 TOJOBBIX 3HAUCHUN MMOKa3aTese
CoR nopyuurens u PD*LGD momknuka (cM. m. 7.5.5.9.). Yka3zaHHBIA MOAX0A MPUMEHSAETCSA 10
BO3HHMKHOBEHUS (PaKTHUECKOM MPOCPOUKH UCTIONHEHUS 005S3aTeNbCTB KOHTPAreHTOM.

7.5.6.5. Jnist 380 5KEHHOCTH, 00ECTIEYeHHOM TOrOBOPOM CTPaxOBaHUs, B CIIydae eCiu
TaKOM JOTOBOP 3aKJIIOUYEH CO CTPAXOBOM KOMIIAHMEW, MUMEILIEN YPOBEHb PEUTHUHIAa HE HUKE

ruAAA (AAA(RU), AAA.ru, AAA|ru|) mo HaumoHanbHOM mKaie i Poccuiickoit denepannu uim

%8 Ecmu B my0IMKyeMbIX MaTepraniax pefiTHHTOBBIX areHTCTB UCIONb3yeTcs mokasarenb RecoveryRate (RR), To morepu mpu redonte (LGD)
OIPEEISIOTCS CIICAYIOIINM 00Pa3oM:

LGD=1-RR,

rie:

RR (recoveryrate) — oxxugaemblii IPOLICHT BO3BPATa [0 POCPOYCHHBIM BBIILIATAM, IIPUBOANMBIN areHTCTBAMH IS KaK/[Or0 PEHTHHIA B ©KETO/IHBIX
HCCIIE/IOBAHMUSIX.
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BXO/ISIIIEH B CIIMCOK OJOOPEHHBIX [UIS CTPAXOBAaHUS HEJBM)KUMOCTH JIFOOBIM M3 OaHKOB, YKa3aHHBIX
B [Ipmnoxenun 2 k Ilopsanky KOppeKTUPOBKH CTOMMOCTH aKTHBOB JUIsl y4€Ta KPEIUTHOIO PUCKa,
o0ecrieyeHrne MPUHUMAETCSL Ha BCIO CyMMY CTPAaXxOBKH 0e3 nuckoHTupoBanus (Popmyna U3 myHKTa
7.5.6.7. He mpumeHsieTcs).

7.5.6.6. B wuHOM cnywae, ucnosb3yercs AUCKOHTHpPOBaHHAasT CyMMa CTPAaXOBKH.
[Mopsimox onpenenenust auckonta (discount), craBku auckontupoBanus (R) u cpoka (Tex) ykazaH B
ormucannu popmyinsl 7.5.6.7.

7.5.6.7. B xayecTBe JMKBUAANMOHHOW CTOMMOCTH OOECIEYCHHUS TPUHUMACTCS
JMCKOHTHPOBAHHAsI CTIPaBEJIMBasi CTOMMOCTh 0OecrieueHus / CTpaxoBKH 10 GpopMmyIie:

PV =3 z * (1 — discount),

rjae

PV — nuckoHTHpOBaHHAs CHpaBeUIMBasi CTOMMOCTh 00OecrieueHuns / CTPaxoBKU;

P - copaBemuBas CTOUMOCTh OOecrieueHus], onpeAesieHHasi B COOTBETCTBUU C HACTOSIIIUMHU
[IpaBunamu onpenenenuss CHA / cymMma MOKpBITHS 3aJI0JDKEHHOCTH 10 JOTOBOPY CTPAaXOBAHMUS,

Tex— xKommuecTBO gHEH OT Aarbl ompeneneHus CHA 1m0 AaThl 0KHIa€MOTO MOCTYIUICHUS
oOecrieyeHHs B ciaydae HapyIIEHUs 00s3aTeNbCTB KOHTPAreHTOM, COIVIACHO YCIOBHUSIM JOIOBOpA.
KonnuectBo nHel MOXET OBITH OIPENEIIEHO HAa OCHOBAHUM 3KCIEPTHOIO (MOTHMBMPOBAHHOTO)
CYXICHHs YIPaBIISIOIICH KOMIIAHUH, €CJIM CPOK HEBO3MOXHO YCTAHOBUTH OJHO3HAYHO, HCXOIS U3
YCJIOBHI 0rOBOpA.

R — Ge3puckoBas cTaBka Ha CPOKe T ey.

Jis  3aI0JDKEHHOCTH, OOECIEUeHHOM 3aJIoTOM [ex OINpeAensercss MOTHUBHPOBAHHBIM
cyxaeHreM. CpoK IOJTydeHUs IEHEKHBIX CPEICTB, ITOJYYEHHBIX OT pealu3aliy IIpeIMeTa 3aJIora,
ONIPEIEIIAETCS UCXOAs U3 YCIOBUM JOrOBOPA 3aJI0Ta M CYLIIHOCTH IIPEAMETA 3aJI0Ta.

Jlnis 3a10J1K€HHOCTH, 00€CIIEYeHHOI JOrOBOPOM CTPaxOBaHHUs, |ex ONPEEIAETCS C yUeTOM
CPOKOB BBIIJIATHI IO JIOTOBOPY CTPAaXOBaHUS MPU HACTYIUIEHUHU J1eOTa KOHTpareHTa (IpUu3HaHuU
KOHTpareHTa HeIJIaTeXeClIOCOOHBIM) MM Ha OCHOBAHUM MOTHUBUPOBAHHOTO  CYXKJICHHS
YIPaBJIAIOUIEH KOMIIAHNUH, €CJIUM CPOK BO3MEILEHUS HEBO3MOYKHO YCTAaHOBUTBH OJITHO3HAYHO, UCXO s
U3 YCIOBUM JOrOBOPA.

Jlns cimydaeB CylneOHBIX pa30oupaTenbCcTB (IUIAHUPYEMBIX WIM TEKYIIMX) € 3aJI0T0jaTelieM
WJIM CTPaXOBIIMKOM, CPOK HE MOKET COCTABIISITh MEHEE 6 MECSLIEB.

discount — TUCKOHT, OMPEACNIAEMBIil B CIICIYIOIIEM MOPSIIKE:

B oTHO1IEHNM 3a/10JDKEHHOCTH, 00€CIIeYeHHON TOPTryeMbIMU LIEHHBIMU OymMaramu:

e Ul IEHHBIX Oymar, HCHojb3yeMblx s oOecrnedenus mno caenkam PEIIO Ha
MoCKOBCKO# OMpKe — COOTBETCTBYIOIIUN AUCKOHT JUIsl CAETOK PEIIO*;

® I aKUMW MHOCTPAaHHBIX SMHUTEHTOB, TOPIYEMBIX Ha OpPraHM30BaHHBIX PBIHKaX CTpaH
OOCP:

39 . o

JIist akiui - pucK-IlapaMeTp A 3-To Auana3oHa AT PHIHOYHOTO pHcKa (CTaBKa pUCKa MaJeHus LeHsl), paccanTeiBaeMblit AO «HKI» s
COOTBETCTBYIOIIEeH OyMary; Juist OOJIMrauii — pUcK-TlapaMeTp Uit 2-To JUana3oHa Ul PEIHOYHOrO PHCKA (CTaBKa PUCKa A eHUs IeHbI),
paccuntsiBaeMblit AO «HKL».
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=  BXOAAUMX B MHJAEKCHl akuuil crpaH OOCP — kak cpelHUN TUCKOHT
g cnenok PEITO Ha MockoBckoi Oupske U3 TpexX akLMil ¢ caMbIM
OMM3KUM TI0 00BEMY CpETHEMECSYHBIM 3a IMOCJIeTHHE 6 Mec.
0060poTOM;
® He BXOJAUIMX B MHJAEKCH akiuil crpan OOCP — kak MakcUMaJIbHbII
muckoHT Juist cienok PEIIO Ha MockoBckoit Oupyke ¢ akIusMHu U3
nagexca MMBB;
e s obnuranuii ¢ peMTHHramMu pPOCCUHCKUX DPEUTHUHIOBBIX areHTCTB — KakK CpeaHui
muckoHT Juig caenok PEIIO na MockoBckol Ouprke M3 crucka Tpex oOaurauui, odniagarommx
TaKUM K€ PEUTUHTOM (JINOO MEHBIIUM, IPU OTCYTCTBUH PAaBHBIX) U caMOil OJIM3KON Jropaluen.

.HI/IKBI/I)IaIII/IOHHafl CTOUMOCTDb HCTOPryCMbIX HCHHBIX 6YMal", noneﬁ B YCTaBHOM KalluTajic

IOPUIUYCCKHUX JIUI OMMPEACTIACTCA Ha OCHOBAHUHM OTUYETA OLCHIITHUKA.

B oTHOmIEHNN 3310;KEHHOCTH, 00ECTIEYeHHOM TOTOBOPOM CTpaxOBaHUs (32 MCKIIOYCHUEM
citydasi, yka3aHHoro B 1. 7.5.6.5.):

e Ecmu crpaxoBoii kommanuu mnpucBoeH pedtunr Hwke FUAAA (AAA(RU), AAA.ru,
AAA|ru|) mo HanmoHanpHOW miKane i Poccuiickoit dexepanuu U CTpaxoBas KOMIIAHWS HE
BXOJIUT B CIIMCOK OJJOOPEHHBIX JUIsl CTPaXxOBaHUS HEBUKUMOCTH HU OJHUM M3 OaHKOB, YKa3aHHBIX
B [Ipunoxxenun 2 x Ilopsaxy KOppeKTUPOBKH CTOMMOCTH aKTHBOB JJIsl y4e€Ta KPEIUTHOTO PUCKA —
JUCKOHT pacCUYMTBIBACTCS B crleAyromeM mnopsake: kak PD crpaxoBoit kommanmu * LGD
ctpaxoBoi kommanuu. Ot6op PD 1 peiTmHra cTpaxoBOW KOMITAHWMH OCYIIECTBIIETCS B
COOTBETCTBUHU C MOPSIIKOM, YCTaHOBIIEHHBIM B Paznene 7.5.5.

e FEcnu cTpaxoBoil KOMIIAHUM HE MPUCBOEH PEUTHHT, U CTpaxoBas KOMIAHMS HE BXOIWUT B
CIHUCOK OJOOPEHHBIX IJIi CTPaxOBaHHs HEIBM)KMMOCTH HHM OJHMM W3 OaHKOB, YKa3aHHBIX B
[Mpunoxxennn 2 x Ilopsiaky KOPPEKTUPOBKHM CTOMMOCTHU AaKTHBOB JUIsl y4eTa KPEIUTHOTO pPHUCKA,
JTMCKOHT paccuuTbiBaeTcs kak PD misa pelitunra Caa * LGD. Ilpu stom, pasmep LGD npusnaercs
paBubiM 100%. Ot6op PD mns peittunra Caa ocyliecTBIsIeTCS B COOTBETCTBHM C IMOPSIKOM,
ycTaHOBJICHHBIM B Paznene 4.

7.5.6.8. [Ipy Hanmuuuum TOpPYYUTENHCTBA (TapaHTUM, CTPAXOBOK, OIIIMOHHBIX
COTJIAIlICHUH) IOPUAUYECKHX JIHMI[ Ha BCIO WIM YacTh 3aJ0JKEHHOCTH (CTOMMOCTH aKTHBA)
(mopyuuTenscTBa (PU3MUECKUX JIUL HE IPUHUMAIOTCS B pacyer):

7.5.6.8.1. Ecnu nmopyuuTens/TapaHT/CTPaXOBIIMK HAXOAUTCS B COCTOSIHUM OOECLIEHEHHs IO
CPaBHEHHMIO C MOMEHTOM BO3HMKHOBEHUS 3a/I0JKEHHOCTH, €ro 00s3aTesIbCTBA HE MPUHUMAIOTCS B
pacuer.

7.5.6.8.2. HeobGecrnieueHHbie 00s13aTeNbCTBA MOPYYUTEIIS/TapaHTa/CTPaXOBILHUKA,
HaXOJIAIIET0Cs B COCTOSIHUY JIeOTa, He IPUHUMAIOTCS JJIS pacyueTa.

7.5.6.8.3. ObecnieueHHble 0053aTENBCTBA TAPAHTA/TIOPYUHUTEINSI/CTPAXOBIIMKA TPUHUMAIOTCS

C y4€TOM oOecreueHus B COOTBETCTBUU C InpaBujiaMH, YCTAHOBJICHHBIMH HACTOSAIIUM Pa3aCJIOM.
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7.5.6.9. ObecnieueHre, HaxoJsIIeecss B 3aJore W MPHHAIJIEKAIIEe KOHTPAreHry,
HaxoJslleMycss B COCTOSIHUM Jedonra (B TOM 4YHCIE B COCTOSHUM OaHKPOTCTBA), MOXKET
MPUHUMATBCS TOJBKO MO OTYETY OIEHIIUKA, C yYETOM BO3MOKHOCTH M CPOKOB TIOJTYYEHHS 3aJI0Ta.

7.5.6.10. s 3amora  SKMJIOM  HEABMIKMMOCTH  JIMKBHJALIMOHHAST  CTOMMOCTh
oOecrieyeHnsT  OMpENeNseTCs] MCXOAS W3 TEKYyIIEH CIpaBeUIMBOM CTOMMOCTH OOecledYeHus,
OTIpE/ICICHHOW Ha OCHOBAaHMHM OTYETa OICHIIMKA, CKOppeKTHpoBaHHOW Ha 15% B cTopoHy
YMEHBIICHHUS I y4eTa TUCKOHTAa B CBS3M CO CPOKAMH pEaJHM3alldd 3aJI0Ta. YIIPaBIISIOLIAs
KOMITaHUSI JKCIEPTHBIM (MOTHBHPOBAHHBIM) CYXJICHHEM JUISI HEKOTOPBIX 3aJIOTOB IKWJION
HE/IBIPKUMOCTH MOKET YCTaHOBHUTH 00JIee BHICOKHMI MMPOLIEHT JUCKOHTA.

7.5.6.11. Jlns 3anora HEXWIOW M KOMMEPYECKOU KuT0i 0 HEBIDKUMOCTA W HWHOI'O
MMYIIECTBA JMKBUAAMOHHAS CTOMMOCTH OOECIEUYEHHUS] ONPEACISIeTCS HCXOAS W3 CTOMMOCTH
3ajora, OTPEICICHHOTO COTJIACHO OIICHKE OIICHIIWMKA, CACTAHHON C Y4eTOM CpOKa M TOpSIKa
MOJTydCHUsT BO3MEIIEHHsI B pe3yibTaTe OOpamieHus] B3BICKAHWS W MPOJaXH IMpeaMeTa 3ajora B
cimydae aedora.

7.5.6.12. B cnydae neOuTopckoil 3aJ0DKEHHOCTH MO apeHAe MpH HCHOJb30BaHUU
00eCTIeYnTeIHbHOTO WM TapaHTHWHOTO JIETO3WTa JAaHHBIA JETIO3UT MOXKET YUUTBIBATHCS Kak
JUKBUJIAIIMOHHAS. CTOUMOCTh o0ecrieueHus: 6€3 TMCKOHTUPOBAHUS.

7.5.6.13. Omnpenenenne LGD mnpu HamMuuM KOTUPOBOK MO MYOIMYHOMY JOJITY
KOHTpareHTa Jn00 KOMIaHWH U3 IPyNIbl KOHTPareHTa:

7.5.6.13.1. B cayuae nedonra mo myOIMYHOMY JOJTY KOHTpareHTa Ju0O KOMIAHUHU U3
IpYIIbl KOHTpareHTa (eciau Aedonr 1isi KOHTpareHTa BO3HUK M3-3a JedoJiTa 3TONH KOMIAHUH €ro
TPYIIIbI, a caMa 33J0DKEHHOCTh 00CTyXuBaeTcsi 0e3 HapyIIeHW YCIOBUIM I0TOBOpA) sl OLEHKU
LGD wucnonb3yrorcs (Ipy HAIMYMKA) KOTHPOBKU IMyOJWYHOTO JoJira. OTHOIIEHUE TIOJIHOW IIEHBI
(1eHa 3aKpbITUS WM PACYETHOU LIEHBl MH(QOPMAIIMOHHBIX areHTCTB U HAKOIUICHHOTO KYMOHHOTO
JI0X0J1a) K HOMUHAIIy JIOJITOBOTO 00s13aTeNbCTBa MOKET ObITh MCIIOJIb30BAaHO Kak olieHKa Recovery
Rate. LGD B sTtom cityuae Oynet paen 1 — Recovery Rate

B cnyuae Hanmuuyus KOTHPOBOK MyOIMYHOTO J0JTra KOHTpAareHTa, HaXOMSIIErocs B
nedonte, oTHOIIeHHE MOTHOMN 1eHbl (1ieHa 3akpeiTus (legal close) + HKJI) k HomuHanmy nonroBoro
00s3aTenbCTBAa MOKET CUMTAThCS olleHKol Recovery Rate ans kontparenta, LGD B sTom ciyuae
Oymer paBen 1 — Recovery Rate. JlaHHbIii MOAXOA HENPUMEHHM JJs CIy4aeB OIEHKU
CyOOpIMHUPOBAaHHOTO M BEYHOTO JOJITa, €CIM TOJBKO HE HUMeEeTcs KOTHPOBOK CaMOro
OLIEHUBAEMOTI'0 00s13aTEIbCTBA.

Hnsa uenet m.7.5.6.13. wucnonwp3dyercs I1ieHAa 3aKpPBITUS WU PACUYETHON  IIEHBI
MH(OPMALIMOHHBIX areHTCTB U HAKOIJICHHOTO KYIMOHHOTO JI0XOJa, MO JaHHBIM CIEAYIONINX
HMCTOYHHUKOB:

o Jis oOnuraruii poCCHMCKUX SMUTEHTOB M OONHTraluii MHOCTPAHHBIX YMHUTEHTOB, B

OTHOIIEHUH KOTOPBIX HE PACCUUTHIBAIOTCS LIEHBI BHEOUPKEBOTo phiHKaA (Hampumep, iena HKO AO

40
HaanMep, TOCTUHHUIBI, XOCTEJIBI U T.II.
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HPJ] win uensl MHBIX MHGOPMAIMOHHBIX cucTeM) — kotupoBka 1 HKJ] o nanaeiM MockoBcKoi
OUpKu;

o s MHBIX OONMTanuii — crpaBeUIuBas 1€Ha, ONpEICICHHAs B COOTBETCTBHH C
HacrosimuMu [IpaBunamu onpexnenenus CYHA, yBenndeHHas Ha pa3Mep HAKOIUIEHHOTO KYITOHHOTO
J0X0/1a;

. Jlia ueneit Hacrosuiero pasjena, 3HaueHue RecoveryRate okpyrisercs 1o 2 3Haka
MIOCTIE 3aIATO B IPOIICHTHOM BBIPA’KEHHH.

Hnghopmayus o yennvix Oymacax, ucnoiv3yemvlx 6 pamKax Hacmosue2o pazoeid,
npeoocmaeniemcs Ynpaenaowen KOMnauuen 6 Cneyuaiu3uposanublli 0enosumapuil He nozonee
pabouezo OHs, credyroujeco 3a 0amou, N0 COCMOAHUIO HA KOMOPYIO ONpedesiemcs CNpageoiusast

CMoOUMOCmb AKMU8a 6 COOMEEMCMEUL C HACMOAWEU MeMOOUKOU.
7.5.7. Ilopsinok onpeneaenust COR

7.5.7.1 Tlpu ucnonb30BaHUU I pacyeTa CIpaBeAINBON CTOMMOCTH C Y4E€TOM KPEIUTHOIO
pHUCKa JTaHHBIX OAaHKOB WJIM WHBIX OpPraHM3alMi YTpaBJsArolmias KOMITAHUS JTOJDKHA YYUTHIBATH
CIICAYIOIINE TIOJIOKECHHS:

- 0/l He0OECIIEeUeHHO! 3a/10JDKEHHOCTBIO B LesAX Hacrosero Ilopsaka nonumaercs
3aJJ0OJDKEHHOCTh (DPM3UYECKOTO JIMIA 33 UCKIIOUCHHMEM 33J0JKEHHOCTH, OOECIEYEeHHOM 3aJ0roM
KHWIOW HEBMXKUMOCTH (MIIOTEKA), MOPYUUTEIHCTBOM IOPUINYECKUX JIUL] WIN LIEHHBIMU OyMaramu,
10 KOTOPBIM MO>KHO OIIPEJETUTh PHIHOYHYK CTOUMOCTb.

- 3aJJ0JDKEHHOCTh, UMewomasics B  (oHIe, U 33J0JDKEHHOCTb, OLICHHBaeMas
0aHKOM/OaHKaMH, JOJDKHBI UMETh CXOJIHOE KpEIUTHOE KauecTBO M Cpok. s pa3Hoil mo cBoemy
XapakTepy 3aJ0JKEHHOCTH JOIYCKAaeTcs MCIOJb30BaHUE IAHHBIX Pa3jIMYHbIX OAaHKOB (CIIMCKOB
OaHKOB).

- IIPY HUCIMOJIb30BAHUM JAHHBIX 00 OOECHEHEHHOW 3aJ0JKEHHOCTH YTpaBIIstolas
KOMIIaHHsl YYUTBIBAET XapakTep OOECLEHEHUs HMEIOILEHCs 3aJ0JDKEHHOCTH, B TOM YHCIE CPOK
IIPOCPOYKH.

7.5.7.2. Tlokazarenu Cost of Risk (CoR), ucmonb3yembie st pacuera CHpaBeUIMBOMN
CTOMMOCTH 3aJI0JKEHHOCTH (PU3UYECKUX JIULL.

JUisl OLIeHKU CTaHIAPTHBIX aKTUBOB HUCHOJb3yeTcs 3HaueHne CoR st craguu 1, U1 olleHKu
KpeIMTHO-00€eCIIeHEHHBIX aKTUBOB HCIOJb3yeTcs 3HaueHne CoR ams craauu 2.

Hns neneit pacuera Cost of Risk B oTHomenumn HeoOecrmeueHHBIX NpaB TpeOOBaHMS
K (U3UYECKUM JIUIAaM MCIOJIb3yeTCsl OTHOILEHUE pe3epBa IMoJl oOeclieHeHue MopTdens
(vkazams nopmaenv (nopmghenu, 6 ciyuae ycpeOHeHUs)  Kpeoumosg) Kpeoumos, K 6al080l

Oanancosol cmoumMocmu makux Kpeoumos, Nno OAHHbIM OmuyemHocmu 0Oanka(os) (8 ciyuae

pacuema CoR no OauHbiM OMYEeMHOCMU HECKONbKUX OAHKOS) (ykazamv HazeaHue
banxa(os)) 3a (VKazams nepuoo: nopsoKosvlii HOMep KEapmana — Ol eNCeK8apmaibHOU
omyemHocmu, 200 —

07151 2000801 omuemnocmu) M crocod ycpennenus CoR (eciu akmyanvho).
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Heobecneuennasn 3a0012ceHHOCHMb (YU3UYECKUX TUY

Cragust kpequTHOTO mopTdens 1 2

BasoBast cTouMOCTh KpEeIUTOB, MIIH. PYO.

Peseps o obecrieHeHNE KPEAUTOB, MITH. pYO.
CoR

s ueneit pacuera Cost of Risk B oTHomeHnn npaB TpeOoBaHUs K (U3MUECKUM JIHIIAM,
oOecrieueHHBIX He MeHee ueM Ha 80% OT HOMHMHAILHON CTOMMOCTH 3a[0JDKEHHOCTH, 3aJI0TOM
KUJIOM HEABUIKUMOCTH, UCIOJIB3YyeTCS OTHOIIEHHWE pe3epBa IMoj OOecleHeHHe MopTdens
WIIOTEYHBIX KPEJAWTOB, K BaJOBOH OaJaHCOBOW CTOMMOCTH TaKHX KPEIWTOB, MO JAHHBIM
otueTHOCTH Oanka (0B) (6 cryuae pacuema CoR no Oannbim omuemHOCMU HECKONbKUX OAHKOB)

(ykazamo nazeanue 6anxa(os)) 3a (ykazamv nepuoo: nopsokosvlil Homep Keapmanid
— 0J1 edHCeKBaApMAIbHOU OMUEMHOCMU, 200 — O 2000801 OMYemHOCMU) U CTIOCO0 YCpEeTHEHHS

(ecnru axkmyanvno).

Obecneuennasn 3a007124CEHHOCIb t[msuuecxux Jauuy

Cramus KpeIuTHOTO OPTQEst 1 2

BanoBasi cTouMoCTb KpeTUTOB, MIIH. PYO.

Peseps o obecrieHeHNE KPEAUTOB, MITH. pYO.
CoR

[Ipu BIOOpE OaHKa (crmrcka OAaHKOB) JIJIsl pacdyeTa 0OeCIeHeHHsI U OTCYTCTBUHM U3MECHECHHH B
Ka4yecTBE 3aJI0JDKCHHOCTH, a TaKXKe MPOJIOJDKEHUH TYOIMKAIIMK TaHHBIX O 3aI0JDKCHHOCTH OaHKOM
(6bankamu) YmpapJstoiias KOMIIaHUS HE UMEET IpaBa U3MEHATh BEIOpAHHBIN OaHK (CITHCOK OaHKOB)

B TeueHue 1 (oqHOrO) rojaa.

7.5.8. Metox yuera KpPeJUTHBIX PUCKOB IyTeM OLEHKH CNPABEIJIMBOM CTOMMOCTH IO
OTYETY OLIEHIIHMKA M0 COCTOSIHMIO HA ATy He paHee BOBHUKHOBEHHUSI COOBITHS, BeAylIero K
o0eceHEeH IO

7.5.8.1. IlpuMeHeHue oTuUeTa OICHIIUKA [UIS IIeJIed OMpPENeNeHUs CIpPaBeUIMBON
CTOMMOCTH C y4€TOM 00eClIeHEeHUsI BO3MOKHO JIJIsl BCEX aKTUBOB, YKa3aHHbBIX [Ipunoxxenun Ne 7.1 k
HactosiuM [IpaBunam CHA, a Taxxke Uit IPOCPOYCHHOM JeOUTOPCKOM 3a0KEHHOCTH.

7.5.8.2. B cnywae, ecnu B MEpHOJ] MPUMEHEHHUS OTYETa OLEHINMKA JJs OMpeeNeHus
CIpaBeUTMBOM CTOMMOCTH BO3HUKAeT (BBISBISETCS) COOBITHE, Belayllee K OOECHEeHEHHIO, TO
HEO0OXO0IMMO OCYILIECTBUTh BHEIUIAHOBYIO OIICHKY aKTHBA OIEHIIMKOM B MaKCHUMAalbHO KOPOTKHE
CPOKM C JaThl BBHISBICHHS TPU3HAKOB oOecuieHeHUs. Jlata, MO COCTOSHHMIO Ha KOTOPYIO
OTIpeJIeNIsieTCsl HOBas OILIEHKA, He JOJDKHA OBITh paHee AaThl BOSHUKHOBEHHS COOBITHS, BEAYIIETO K
obecrienenuto. C 1aThl HACTYIUICHHSI COOBITHS, BEAYIIETO K 00ECIEHEHUIO U 10 JaThl MPUMEHEHHS
HOBOTO OTYeTa OLEHIIMKA, YTPaBIAIOMIas KOMIIAHUS JOJKHA CKOPPEKTUPOBAThH IOCIEIHIOIO
M3BECTHYIO CIIPaBEIMBYI0 CTOUMOCTb, OMPEACIEHHYIO 110 OTYETY OLICHIIMKA, COCTABICHHOMY J0
BO3HMKHOBEHHS TAaKOTO COOBITHS, C NPUMEHEHHEM METOJO0B KOPPEKTUPOBKH CIPaBEIUBON

CTOUMOCTH, YKA3aHHBIX B HACTOAIICM MPHUIIOKCHUH.
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[Tpunoxxenue 1
K [Ipunoxenuto 7.5 «IIopa1ok KOppEKTUPOBKHA CTOMMOCTH AKTUBOB

AJId yd€Ta KpSCAUTHOTO PUCKa»

Choucok HCTOYHHUKOB, HCITOJbB3YEMBIX JISI OHCHKH KPEAUTHOI'0 PUCKa

. B otHOIIIEHNN FOPUIUYCCKUX JINIL]

yrnosHoMoueHHOe areHTcTBO 3A0 «MuTepdakc» https://www.e-disclosure.ru/;
Mockosckas bupka https:// www.moex.com/;

caut [lentpanpHoro banka Poccuiickoit deneparuu https:// www.cbr.ru/;
KapToTeka apoutpaxubix fein https://kad.arbitr.ru;

eIUHbIN (enepalibHbII peecTp cBeleHui o OankporcTe https://bankrot.fedresurs.ru;

eIUHbIN (eaepanbHbIN peecTp CBEACHUN 0 (DaKkTax JesATeIbHOCTU IOPUANYECKUX JTUI]

https://fedresurs.ru;

https://www.acra-ratings.ru/;

https://raexpert.ru/;

https://www.fitchratings.com/;

https://www.standardandpoors.com/;

https://www.moodys.com/;

0o(GUIIUATIEHBIN CAUT KOHTPAreHTa/SMUTEHTA/KPEIUTHON OpraHu3alliu;

-CepBUC IpelocTaBlieHus: Oyxranrepckoil (romoBoi) otuetHoctu Poccrara -

http://www.gks.ru/accounting report;

- TOCYJapCTBEHHBIM WH(GOPMAIIMOHHBIA pecypc Oyxranrepckoit ((hHUHAHCOBOK)

oT4eTHOCTH: https://bo.nalog.ru/;

[\S}

JAOKYMCHTBI, IIOJTYUCHHBIC OT anaBn;I}omeﬁ KOMIIaHHH.

. B otHOIICHUU CI)I/IBI/I‘ICCKI/IX JINIY

KapToTeka apOuTpakHbIX nen https://kad.arbitr.ru
eIVHBIA (eepanbHbIi peecTp CBeAcHU 0 6aHKpoTCcTBe https://bankrot.fedresurs.ru
uznanne «Kommepcanry - https://bankruptcy.kommersant.ru

JAOKYMCHTBI, IIOJTYUCHHBIC praBJ’I}II-OH_Ieﬁ KOMITIaHHEN


http://www.gks.ru/accounting_report
https://bankruptcy.kommersant.ru/
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[Tpunoxxenue 2
K [Ipunoxenuto 7.5 «IIopa1ok KOppEKTUPOBKHA CTOMMOCTH AKTUBOB

AJId yd€Ta KpSCAUTHOTO PUCKa»

Cnucku 0aHKOB

Crimcox 0aHKOB, JAaHHBIC IO CTOMMOCTH PHCKa KOTOPBIX MOTYT WCIIOJIB30BAThCS IS
OTIpeJIeNIeHUs CIIPABEUIMBON CTOMMOCTH HEOOECIIEeYeHHON 3aJJ0JDKEHHOCTH (PU3NYECKUX JIMIL:

- AO «Tunbkodpd banky,

- AO «bank Pycckuit Ctannapt,

- 000 «XK® banky,

- AO «Kb «JIOKO-bauky,

- AO «OTII 0anky,

— 00O Kb «Peneccanc Kpenur»,

- ITAO «MTC-6anK»,

- AO «Kpenut EBpona bank»,

Crcok 0aHKOB, JaHHbIE O CTOMMOCTH PHUCKAa KOTOPBIX MOTYT HCIOJIb30BaThCS s
OTpe/ieNieHUs]  CIpPaBeJIMBOM  CTOMMOCTH 1O  OOECHEYeHHON  3aJlorOM  HEIABMXKHMOCTH
3aJI0JKEHHOCTU (PU3UYECKUX JIUIL:

- ITAO «Coepbanky,

- ITAO «banx BTby,

- AO «PatiddaitzenOanK»,

- ITAO bank «®K OTkpbITHEY,

- AO «I"'a3mpombOaHK»,

- AO «bauk JIOM.P®y.
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[Tpunoxxenue 3
K [Ipunoxenuto 7.5 «IIopa1ok KOppEKTUPOBKHA CTOMMOCTH AKTUBOB

AJId yd€Ta KpSCAUTHOTO PUCKa»

Onpenesnenue cOOTBETCTBHUS YPOBHIO PeliTHHIA Yepe3 KPeIMTHBIN crpex 00 uranuii

[lopsiiok onpeneneHus: COOTBETCTBHSI YPOBHIO pEHTUHTa HA IaTy OLIEHKHU:

1. Ompenensiercs NOXOAHOCTh K IOTAIIEHUIO MO OOJUralusM JaHHOW OpraHHu3alu
cpokom 6osee 1 (ogHOro) roga u meHee 3 (tpex) ner. [Ipu orcyrcTBUM oOnHranmii co
cpokoM MeHee 3 (Tpex) JIeT MOXHO UCIOJb30BaTh CHOPIJ C HHACKCAMHU
COOTBETCTBYIOIIEH cpouHOCTH. [Ipy Hamu4MKM 0OIUTaIMil CO CPOKOM TIOTAIIEHUS TOJIHKO
MeHee | (ogHOro) rojga A pacdera KpPEAUTHOTO CIp3Ja MOTYT HCIOJIb30BaThCs
00JUraluu Ipyrux SMUTEHTOB (KaK MUHUMYM 3-X), UIMEIOIIHUX KaK OJU3KHE MO CPOKY U
JIOXOJHOCTH OOJIUTAIINH, TaK U OOJUTAIMU CO CpokoM 1-3 roja.

Ungopmayus o yennvix Oymaeax, UcCnoiv3yeMvlx Oas yelel pacuema KpeOumuoz2o chnpeod,
npedocmasnaemcs Ynpasnsaowelu KoMnanueli 8 Cneyuanu3uposaHuslii 0eno3umaputl He no3oHee

pabouezo OHs, credyroujeco 3a 0amou, N0 COCMOSHUIO HA KOMOPYIO ONpeoeisiemcs Cnpageoiusast

cmoumocms akmueda 6 coomeenmcmeuu C HaC‘I’I’lO}ZWQIZ MeMOOUKOTI.

2. OnpenensieTcs, TOXOAHOCTH KAKOTO W3 MHJICKCOB TOJydeHHas TOXOTHOCTh IO 0OJIUTaluu
Haubolee COOTBETCTBYCT, B Ka4Y€CTBE MCEPEI 0IM30CTH HCIIOJIb3YCTCA Cpe,I[HHI;'I er,I[I/ITHHﬁ CIIpsa
O6J'II/Il“aI_II/II71 ¢ G-curve B CpaBHCHHU C KPCAWTHBIM CIPSA0OM YKAa3aHHBIX HHWXC HHICKCOB.
erI[I/ITHHﬁ CIIp3a paCCUMUTBIBACTCA KaK pasHUIa MEXKAY AOXOAHOCTHIO K IIOTallICHUIO O6J'II/IF8.LII/II/I
Ha CpoK ee MoauduiupoBaHHOW mropanuu U G-curve Ha 3TOT CPOK. B yKa3aHHBIX IEIsIX
HCIIOJIB3YIOTCS CIICAYHOIINEC HHACKCHI:

- HNunekc Mocbupikbl kopriopaTUBHBIX obOnuranuii (mropanust 1-3 rojga, peWTHHT 1O
HAI[MOHAILHOM pedTuHroBoi mkaine =AAA(RU))

Tuxkep — RUCBTR3A3YNS

Onwucanue uaaekca — https://www.moex.com/ru/index’RUCBTR3A3YNS

ApxuB 3HaueHnit — https://www.moex.com/ru/index’RUCBTR3A3YNS/archive

— HWnapexkc Mocbupxku kopmopatuBHbIX obmuranuii (mropamus 1-3 roma, A-(RU) <
PEUTHHT 1O HAaIMOHANBHOU peiiTuHroBoi mkane < AA+(RU));
Tukep - RUCBTRA2A3Y
Omnucanue nunekca — https://www.moex.com/ru/index/RUCBTRA2A3Y
ApxuB 3HaueHwuii - https://www.moex.com/ru/index’RUCBTRA2A3Y /archive/

— Wnapexkc Mocbupxku kopmnopaTuBHbIX obOmuranuii (mroparus Oonee 0,5 rona,
BB+(RU) < peiiTuHT M0 HallMOHAIBHOM peiTuHTOBOM 1iKane < BBB+(RU));
Tuxep - RUCBTR2B3B


https://www.moex.com/ru/index/RUCBTR3A3YNS
https://www.moex.com/ru/index/RUCBTR3A3YNS/archive
https://www.moex.com/ru/index/RUCBTRA2A3Y
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Onwucanue uaaekca — https://www.moex.com/ru/index’RUCBTR2B3Bh
ApxuB 3nauenuit — https://www.moex.com/ru/index’RUCBTR2B3B/archive/

3. Ilo cuenyromieit Tabnuile onpenessieTcsi, Kakol ypOBeHb PEHTHHTA HCIOJIb30BaTh MPHU

OIIpPENICIIEHUH BEPOATHOCTH J1e(OITa:

HanuonanbHas mkana pis Poccuiickoi .
PeiiTunrosas rpynna
Denepanuu

AO «3kcnept PA»

ruAAA RUCBTR3A3YNS
ruAA+, ruAA,
ruAA-, ruA+, RUCBTRA2A3Y
ruA, ruA
ruBBB+,
ruBBB, RUCBTR2B3B

ruBBB-, ruBB+



https://www.moex.com/ru/index/RUCBTR2B3Bh
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[Tpunoxxenue 4
K [Ipunoxenuto 7.5 «IIopa1ok KOppEKTUPOBKHA CTOMMOCTH AKTUBOB

AJId yd€Ta KpSCAUTHOTO PUCKa»

BepositHocTu nedoara s opranuzanuii MCh

s poceniickux komnanuii Crenenn PD
pHCKa
Hwuzkwii puck 0.05
CpenHuii puck 0.065
Bricokuii puck 0.08

Pazouenue o orpacisam (OKB3 1) nnst poccuiickux kommnanuit MCh.

Huskuii puck

5 HoOsbrua yris

6 JloOb1ua ceipoit HeTH U TPUPOTHOTO Taza

7 JloObIua METaNTMYECKUX Py

12 ITpoun3BoICTBO TaOAYHBIX U3CITHIA

18 [esTensHOCTh MOTUTpaduiecKas U KOMMPOBaHUE HOCHUTENICH HHpopMaIuu

21 IIpou3BOACTBO JIEKApCTBEHHBIX CPEACTB M MATEPHATIOB, IPUMEHSIEMBIX B

MCIHULMHCKUX TEIIX

26 ITpon3BOACTBO KOMIIBIOTEPOB, SJEKTPOHHBIX U ONTUYECKUX U3JCTUN
33 PeMOHT 1 MOHTaX MaIllMH U 000PYI0BaAHUS
36 3ab0p, OUMCTKA U pacipeiesIeHUe BOIbI

39 IlpenocraBineHue yciayr B OO0JIaCTH JTUKBHUAAIMHU TOCIEICTBUN 3arpsi3HEHUN U

MMpoYUX yCIIyr, CBA3aHHBIX C YAAJICHHUEM OTXO0J0B

50 [earenbHOCTh BOJHOTO TPAHCHIOPTA

58 JlesaTenbHOCTh U3AATEIbCKAs

60 JlesTenbHOCTH B 00JIACTH TEIIEBU3MOHHOTO U PaIMOBEIIAHHUS
61 JlearenbHOCTD B chepe TeIeKOMMYHHUKAIUI

62 Pa3pa60TI<a KOMITBIOTCPHOTO HPOTrpaMMHOTO O6€CH€‘I€HI/IH, KOHCYJIbTAllTUOHHBIC

YCIYTH B TaHHOM 007acTH M Jpyrue COMyTCTBYIOIINE YCIYTH

63 JlesTenbHOCTH B 00J1aCTH MH(POPMALMOHHBIX TEXHOJIOTUI
74 JlestensHOCTH NpoeccHoHaNbHas HaydyHasi U TEXHUYECKas poyast
80 [lesitenbHOCTH MO 0OecneueHNIo 0€301MaCHOCTH U IMTPOBEACHUIO PACCIIEIOBAHUI

84 I[CHTCJ'ILHOCTL OpralHoB TOCYHapCTBCHHOI'O YIIPABJICHUA 11O 00eCIIeYeHHIO

BOGHHOI 0€30TacHOCTH, 00s13aTEIbHOMY COIIMATLHOMY 00eCTIeueHUIO

86 JlesiTenbHOCTH B 007aCTH 37paBOOXPAHEHUS



pa3BiCYEHUI

164

87 JlesTenbHOCTD 10 yXO4y C 00ecreYeHuEeM MPOKUBaAHUS

90 [lesTenbHOCTh TBOpYECKAsl, AE€ATEIBHOCTh B 00JIACTH MCKYCCTBA M OpraHU3aLUU

91 JlesTensHOCTH OMOTMOTEK, APXUBOB, MY3€€B U IPOUUX OOBEKTOB KYJIbTYPHI

92 JlessTenbHOCTh MO OpraHU3alMM U MPOBEACHUIO a3apTHBIX UIP U 3aKIIOUEHUIO

Iapu, 10 OpraHu3aliy U MPOBEIECHUIO JOTepen

94 JlesTenbHOCTH OOIIECTBEHHBIX OpraHU3aun
97 JleaTenbHOCTh JOMAITHUX XO3SIMCTB ¢ HAEMHBIMU PaOOTHUKaMH

1 PaCTCHI/IeBOHCTBO n KHUBOTHOBOACTBO, 0X0Ta n Ipea0CTaBICHUC

COOTBETCTBYIOLIUX YCIYT

14 TTpon3BOICTBO OJIEHKIBI

19 IIpou3BoICTBO KOKCa U HE(PTEIPOAYKTOB

20 IIpon3BOACTBO XMMUYECKUX BEIIECTB U XUMHYECKUX MTPOAYKTOB
22 TIpon3BOACTBO PE3NHOBBIX U MJIACTMACCOBBIX U3/I€TUN

25 IIpow3BOACTBO TOTOBBIX  METAUIMYECKUX  M3JAEIUH, KpPOME  MalluH

1 000pyTIOBaHUSI

28 TIpon3BocTBO MaluH U 000PYAOBaHUs, HE BKIIOUEHHBIX B IPyryue TPYIIUPOBKH
29 ITpoun3BOACTBO aBTOTPAHCIIOPTHBIX CPENICTB, IPUIIETIOB U MOJYIPUIIETIOB

30 [Tpon3BOICTBO MPOUYUX TPAHCIIOPTHBIX CPEJICTB U 00OPYIOBAHHS

32 IIpou3BOICTBO MPOYUX TOTOBBIX U3ACIIHI

35 OGecneveHne 3IEKTPUUECKONW IHEPTUEH, Ta30M M MapoM; KOHIUIIMOHUPOBAHHE

Bo3ayxa 38 Coop, 00paboTKa M YTUIN3ALHS OTXO/I0B

68 Onepanuu ¢ HeABMKHUMbBIM UMYILIECTBOM

72 Hay4unble ncciaenoBaHus U pa3paboTKu

73 [lesTenbHOCTh pEKJIIAMHAs U UCCIIEOBAHNE KOHBIOHKTYPBI PhIHKA
75 JleaTenbHOCTh BETEPUHAPHAS

81 JlesaTenbHOCTh MO 0OCTY)KMBAHUIO 3MaHUI U TEPPUTOPUIL

82 I[CSITGJ'ILHO CTb AJIMUHUCTPATUBHO 'XOSHﬁCTBeHHaH, BCIIOMOTI'aTCJIbHAsA

ACATCIBHOCTD I10 00ecIeYeHnro q)YHKI_II/IOHI/IpOBaHI/ISI OpraHu3anuu

85 O6pazoBanue

95 PemoHnT KOMIIBIOTCPOB, MPEAMETOB JIMYHOI'O HOTpe6J'IeHI/I$I U XO35HMCTBEHHO-

OBITOBOTO Ha3HAYCHHMS

96 JleaTenbHOCTh MO NMPEAOCTABICHUIO IPOYUX IEPCOHATIBHBIX YCIYT
Cpennuii puck

13 IIpon3BOACTBO TEKCTUIIBHBIX U3AEIUN

24 [Ipon3BOCTBO METAJUIYPIrHUECKOE

27 IIpou3BOJICTBO HIEKTPUUECKOTO 000PYIOBAHUS

42 CTpoUTENBCTBO HHKEHEPHBIX COOPYKEHUN
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— 45 ToproBias omnroBas U pO3HUYHAS ABTOTPAHCIOPTHBIMM CpPEICTBAMH U
MOTOLIMKJIAMHU U UX PEMOHT

— 46 Toprosis onroBas, KpOME ONTOBOI TOProBJIM aBTOTPAHCHOPTHBIMU CPEICTBAMU
1 MOTOLIMKJIaAMH

- 52 Ckiaickoe X03s1CTBO M BCIIOMOTaTeIbHasl TPAHCIIOPTHAS! 1€ATENbHOCTh

- 59 IIpom3BoACTBO KUHO(PHIBMOB, BHICO(DUIBMOB M TEIEBU3MOHHBIX IPOrPaMM,
W3JaHUE 3BYKO3AIIUCEN U HOT

- 69 JlestenbHOCTh B 00JaCTH ITpaBa U OyXTrajaTepCcKoro yyera

- 71 JlearenpbHOCTh B O0JIAaCTH  ApXUTEKTYphl U  HMH)KEHEPHO-TEXHUYECKOTO
MIPOEKTUPOBAHMS; TEXHUUECKUX HCTIBITAHUH, UCCIEIOBAaHUIN U aHAIN3a

- 79  JleATenbHOCTh  TYPUCTHUECKUX  areHTCTB W  MPOYMX  OpraHHU3aIuil,
MIPEIOCTABIISIONINX YCIYTH B cpepe Typusma

- 88 IlpenocraBneHue couaibHbIX yeayr 0e3 o0ecnieueHus IpoKUBaHUs

- Bbicokmii puck

- 10 IIpon3BOICTBO NUIIEBBIX TPOJTYKTOB

- 17 IIpousBocTBO OyMaru 1 OyMa)KHbIX U3l

- 23 [Tpon3BOACTBO MPOUYEH HEMETATUTMYECKOM MUHEPATBHON TTPOAYKIINU

- 31 [IpousBocTBO Mebenn

- 37 Coop u 06paboTKa CTOYHBIX BOJI

- 43 PaboThl CTPOUTEIIBHBIC CIICIIUATU3UPOBAHHBIE

— 47 Toproias po3HHYHAs, KPOME TOPrOBIM ABTOTPAHCIOPTHBIMHU CPEICTBAMU U
MOTOLMKJIAMHU

— 49 JleaTenpHOCTh CYXOIYTHOTO M TPyOOIIPOBOIHOIO TPAaHCIIOPTa

- 55 JlesaTenbHOCTb IO NMPEIOCTaBICHUIO MECT Il BPEMEHHOI'O MPOKUBAHUS

- 56 JlesTenbHOCTb 0 NMPEIOCTaBICHUIO IPOIYKTOB IMUTAHUS U HAIIUTKOB

— 77 Apennaa v JIM3UHT

- 93 JlesTenbHOCTh B 00J1aCTH CIOPTA, OT/AbIXA U Pa3BIICUEHUIN

— 2 JIecoBOACTBO M JIECO3arOTOBKU

- 3 Pp100JI0BCTBO U PHIOOBOICTBO

- 8 Jlo6bI4a mpoyux MOJIE3HBIX HCKOTAEMBIX

- 9 IIpenocraBienue ycayr B 00J1aCTH JOOBIYM MOJIE3HBIX HCKOTIAEMBIX

- 11 ITpon3BOACTBO HAITUTKOB

- 15 IIpon3BOACTBO KOXKH U U3JIENUNA U3 KOKHU

- 16 OGpaboTka ApeBeCHHBI U MPOU3BOACTBO W3JENUI M3 JepeBa U MPOOKU, KpoMme
MeOenH, MPOU3BOJICTBO U3IEIUI U3 COJIOMKH U MaTepuasoB ISl TUIETCHUS

— 41 CTpouTensCTBO 3/1aHUI

- 51 JleATenbHOCTh BO3AYIIHOIO U KOCMHUYECKOIO TPAHCIIOPTa

- 53 HGHTCHLHOCTB IIOYTOBOH CBS3H U KYpbCPCKas NCATCIbHOCTD
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— 64 /[leaTenbHOCTh IO NPEAOCTABICHHIO (PUHAHCOBBIX YCIYr, KPOME YCIYT II0
CTPaxOBAHMIO U IEHCUOHHOMY 00€CIIEYEHUIO

— 65  CrpaxoBaHue, TE€peCcTpaxoBaHUE,  JIEATEIBHOCTh  HETOCYIapCTBEHHBIX
NIEHCHOHHBIX (DOHJIOB, KPOME 0053aTEIFHOTO COLUAIBHOTO 00eCTIeYeHHS

- 66 JlesarenbHOCTh BCcrioMoraTesibHas B cepe (pPUHAHCOBBIX YCIYT U CTPAXOBAHUS

— 70 JlesTenpHOCTH TOJIOBHBIX O(HCOB; KOHCYITBTHUPOBAHUE 110 BOIIPOCAM YITPABICHHS

- 78 JlesTenbHOCTh MO TPYJAOYCTPOUCTBY U MOA00PY MepcoHaia

JI1si HHOCTPAHHBIX KOMIIAHMIA (0TPACIb) PD (3HaueHue B 10JI5IX)
CTpoHTENnsCTBO 3/1aHUH 0,1503
CKkiIaacKkoe XO3SMMCTBO H  BCIOMOTAarebHas 0,1049

TPpaHCIIOpTHAA ACATCIbHOCTD

WuBecTninm u ynpapieHHE HEIBHKUMOCTHIO 0,0877
Crnenan3upoBaHHBIE CTPOUTEIIHHBIE PAOOTHI 0,0762
[Tpou3BOICTBO METALIMYCCKUX HW3JICIHIA, KpoMe 0,0615

MaIlliH 1 000pyA0BaHUS

[Ipenocrapienre MpoYNX CEPBUCHBIX YCIYT 0,078
Po3auunast Toprosis 0,0659
JlesTenbHOCTh 10 TPEIOCTABICHUIO TPOIYKTOB 0,0823

IIUTaHUA 1 HAITUTKOB

[Tpou3BOCTBO MUIIEBBIX ITPOTYKTOB 0,0591

[Tpoun3BoICTBO MaIIMH ¥ 000PYIOBAHHS 0,0671

ITpouee (cpenfuee 3nauenue) 0,0904
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IIpunoxenue 5

K [Ipunoxenuto 7.5 «IIopa1ok KOppEKTUPOBKHA CTOMMOCTH AKTUBOB

AJId yd€Ta KpSCAUTHOTO PUCKa»

Tabumua 1. CooTBeTcTBHE HIKAJ PEITHHIOB PA3JIMYHbIX PEHTHHIOBBIX AT€HTCTB.

AKPA (AO)

AO
«IKenepT
PA»

000
«HKP»

000
«HPA»

Moody's

S&P

Fitch

HaumonanbHas mkana 1js Poccuniickoit @egepannu

MexnyHapoaHasi IIKajIa

AAA(RU) ruAAA AAA.ru AAA|ry| Baa3 BBB- BBB-

AA+(RU), AA+.1U, AA+|ru,

AA(RU) ruAA+, ruAA AAIL, AAIrU, Bal BB+ BB+

AA-(RU), AA-.1u, AA-|ru,

A+(RU) ruAA-, ruA+ o A+lrul, Ba2 BB BB

A(RU), A- A, [ Aru, A-.ru - |Alrul, A-|rul Ba3 BB- BB-

(RU)

BBB+(RU), [ruBBB+, BBB+.ru, BBB+|ru|, B1 B+ B+

BBB(RU) ruBBB BBB.ru BBBIrul|

BBB-(RU), ruBBB-, BBB-.ru, BBB-|rul, B2 B B

BB+(RU) ruBB+ BB+.ru BB+|ru|

BB(RU) ruBB BB.ru BBjru| B3 B- B-

BB-(RU) ruBB- BB-.ru BB-|ru| Ca-C CCC-C CCcc-cC

B+(RU), B+.ru, B.ru, |B+ru|, B|rul,

B(RU), B- ruB+, ruB, ruB|B-.ru B-|ru| Ca-C CCC-C CCC-C

(RU)

CCC(RU) ruCCC CCC.ru CCClru| Ca-C CCC-C CCC-C
CCrum CClru| u

CCRU) u ruCC u Hmke |HWXe (HE HIDKE (HE

Hiie (s (ue Bimiowass | BKModas D) |BRmouas  |Ca-C ccc-c |ece-c

BKJIXO4Yasda D|TU|)
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[Tpunoxxenue 6
K [Ipunoxenuto 7.5 «IIopa1ok KOppEKTUPOBKHA CTOMMOCTH AKTUBOB

AJId yd€Ta KpSCAUTHOTO PUCKa»

IIpumepHBIii cIMCOK HA3BaHUI Ta0JML, My0JIUKYeMbIX PeiTHHIOBBIMHM areHTCTBAMM,
JJISl HCII0JIb30BAHMS IIPH pacueTax BeposiTHocTel Aedonara (PD) u ypoBHs noTeps npu
negoare (LGD)

- Default, Transition, and Recovery (wiu aHaJOTHYHBIA OTYET PEHTUHTOBOTO
areHTCTBa, B Cllyyae M3MCHEHHs HauMeHoBanus) - Average One-Year Transition Rates For Global
Corporates By Rating Modifier;

- Annual default study: Annual Global Corporate Default And Rating Transition Study
(I/IJ'II/I aHaJJOTMYHEIN OTYET peﬁTHHFOBOFO AarcHTCTBa, B CJIy4a€ HU3MCHCHUA HaI/IMeHOBaHI/ISI) -
Average one-year alphanumeric rating migration rates;

- Transition and Default Studies (nnu aHagOrUYHBINA OTYET PEHTHHIOBOTO areHTCTBA, B
cyuae u3MeHenus HanmeHoBanus) - Fitch Global Corporate Finance Transition Matrices.

Jlnst KpyImHBIX KOHTPareHToB (BeIpydka Oojiee 4 Mapa pyO. B o) MPUMEHSCTCS CPEIHSSA
BeposTHOCTH aedoinra s Speculative Grade ot arentcrBa Moody’s: Annual default study: Annual
Global Corporate Default And Rating Transition Study (uax aHaJOTHYHBIA OTYET PEHTHHIOBOTO
areHTCTBa, B Cllydyac M3MCHEHHs HamMmeHoBaHwus) - Annual issuer-weighted corporate default rates
by alphanumeric rating.

LGD nmnpu uCHOIB30BaHMM PEUTHHIOB MEXIYHAPOJHBIX PEUTHHTOBBIX AareHTCTB H
ucrnoap3oBannd Moody’s speculative grade - craBka Bo3melneHus 3a rog ao aedoara: Annual
default study: Annual Global Corporate Default And Rating Transition Study: Average senior
unsecured bond recovery rates by year prior to default.

I/ICTOpI/I‘IeCKI/Ie JaHHBIC 00 YPOBHIX z(e(bonTa 1o peﬁTI/IHFOBLIM KaTCropusaM IMPUMCHACMBIX
PEUTHHIOBBIX IIKal (WM aHATIOTWUYHOE Ha3BaHue otyeta Okcrepr PA) — tabmuma ypoBHel
(dacTtoTel) AedosiTa TO PEHTUHTOBBIM KaTErOpUsAM HAIMOHAJIBHOM POCCHMCKON pPEHTHHTOBOM
IIKaJbl ATEeHTCTBA JJI1 BCEX 00BEKTOB peﬁTnHra, KpOME CTPYKTYPHBIX O6J'II/IF8.I.II/Iﬁ U UHCTPYMCHTOB

CTPYKTYPUPOBAHHOI'O (1)I/IH8.HCI/IpOBaHI/I$I.
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IIpunoxxenue 7
K [Ipunoxenuto 7.5 «Ilopa1ok KOppEKTUPOBKHA CTOMMOCTH AKTUBOB

AJId yd€Ta KpSCAUTHOTO PUCKa»

OmnepanmoHHast 1e0UTOPCKas 3a/10JDKEHHOCTh — NEOMTOPCKAst 3310JDKEHHOCTh KOHTPAreHTa,
BO3HUKAIOIIAs B XOJ€ HOPMAJIBLHOTO ONEPALMOHHOIO LIMKJIA, KOTOpas OyleT moraiieHa B TEUEHUE
CpOKa, yCTaHOBJIEHHOTO B HacTosAuux [IpaBuiax.

JlommycTuMble CpPOKM TPOCPOYKH, YCTAHOBJIEHHBIE [UIsl ONEpPAlMOHHON JIeOUTOpCKOU
3aJI0JDKEHHOCTH, HE JIOJDKHBl NPHUBOIUTh K TPU3HAHHUIO OE€3HAJEKHOH K MOJYyYEHHIO
3aJI0JDKEHHOCTH, a TakkKe K OOECLEHEHUIO 3aJ0JDKEeHHOCTH. Takas 3aJ0/KeHHOCTh OyneT
peann3oBaHa YIPaBJSIONICH KOMIIAHWEW B TOJMHOM OOBEME B CPOKH, YKJIAQJBIBAIOIIMECS B
HOPMaJIbHYIO PBIHOYHYIO (WJIM BHYTPEHHIOIO) MPAKTUKY B3aWMOJEHCTBHSI C KOHKPETHBIM BHJIOM
NeOUTOPCKON 3a/10KEHHOCTU. Y CTAHOBIIEHHBIE CPOKU MPOCPOUYKU M UCTIOJTHEHUS 0053aTeIbCTB HE
JIOJKHBI IIPEBBINIATh PEKOMEHIYEMBIX CPOKOB B Hacrosmux IIpaBunax ompenenenus CHA, ecin
WHOE€ HE MOATBEPKACHO BHYTPEHHEN CTATHCTUKOMN YIPaBIIAIONIECH KOMITAHUU.

[Ipu3Hanue neOUTOPCKON 3aT0JDKEHHOCTH OIEPAIMOHHOW OCYIIECTBIISETCS HAa OCHOBAaHUHU
YCIIOBUM MOTAILIEHUS U JIOMMYCTUMBIX CPOKOB MPOCPOUKH UCHOJTHEHHS 0053aTENbCTB KOHTPAreHTOB,
YCTaHOBJEHHBIX MO KaXIOMY BHAY JA€OMTOPCKOM 3aJ0HDKEHHOCTH B COOTBETCTBYIOIIMX
npuiioxkeHusix Hacrosamux [IpaBun onpenenenus CHA. OTcyTcTBHE yKa3aHWsS HAa BO3MOKHOCTh
MpU3HAHUS AEOUTOPCKOM 3a/10/PKEHHOCTH OTEPAIllMOHHON 03HAYaeT, YTo Takas 3aJ0JKEHHOCTh He
MOKET ObITh KBAM(UIIUPOBAHA, KaK OTEpaI[MOHHAS.

JleObuTopckas 3a/10JKEHHOCTh, MO KOTOPOM BBISBICH OJMH WJIM HECKOJbKO MPU3HAKOB
obOecreHeHus, ykazaHHelX B [Ipunokenun 7.5, KpoMe JOMYCTUMOM MPOCPOUYKU 00s3aTENbCTB B
paMKax OnepanroOHHOrO LKKJIA, HE MOXKET OBITh MPU3HAHA OTIEPALIMOHHOM.

JlebuTopckast 3a/10JKEHHOCTh C TIOBBIIIEHHBIM YPOBHEM pUCKa HEBO3BpaTa HE MOXKET OBITh
MpU3HAHA OMEPALMOHHON (HANpUMEp, €ClU Y KOHTPareHTa OTCYTCTBYIOT MCTOYHHKHU MOTAlllCHUs
TaKoU 3aJJ0OJUKEHHOCTH).

VYnopapnsoomas KOMOaHUS JOJDKHA MPOBOJUTH aHAIM3 YPOBHS pUCKA MO JOeOUTOPCKOU
3aJI0JDKEHHOCTH, KOTOpas paHee Oblla IpHU3HAHA OMNEPAMOHHON, U IO HHOM J1eOUTOpCKOU
33JI0JKEHHOCTH, IPU3HAHNE KOTOPOU OCYILECTBIISAETCS.

AnHanu3 ypoBHS pUCKa IPOBOAUTCS:

. Ha KaXAyI OTUETHYIO JaTy, ycTaHOBiIeHHYI0 [IpaBunamu onpenenenus CHA TN D;
. IIPU NIEPBOHAYAILHOM MTPU3HAHUU IEOUTOPCKON 330KEHHOCTH;
. Ha MOMEHT Mepexosa AeOMTOPCKOM 3a10JDKEHHOCTH M3 CTaTyca «ONEepalMOHHOW» B

CTaTyC «IIPOCPOYECHHON.

Jins uenedl mpoBENEHUsA aHauIM3a, YIPABIAKOMIAs KOMIIAHUSA JOJDKHA HCIIOJIB30BaTh
00OCHOBaHHYIO U MOJATBEPXkKAaeMyl0 WH(pOpMAIMIO, JIOCTYHHYIO €l 0e3 4pe3aMepHBIX 3aTpaT H
YCUJIAH.

B npornecce ananu3za Ypasisrommas KOMIIAHUS ONPEACIIAeT:
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J BO3MOKHOCTh  KBaJU(HUKAIIMU  JICOUTOPCKOM  3aJ0JDKEHHOCTH B KadyecTBE
ONEPALMOHHOM, IPU3HAHNE KOTOPOM OCYILLECTBIISIETCSI BIIEPBBIE;

. HEOOXO0JMMOCTh U3MEHEHHUS MOJX0/a K Y4eTy NeOMTOPCKOM 3a0DKEHHOCTH, paHee
IIPU3HAHHOW OIIEPAL[MOHHOMN.

Bonee moapoOHO mMHpOpPMALUS O KpUTEPUSX KBATH(DUKALUU pa3HBIX BUIOB AEOMTOPCKOM
3aJI0JKEHHOCTU KaK ONEPAallMOHHON pacCMOTpPEHA B COOTBETCTBYIOLIUX NMPUIIOKEHUSIX HACTOSALIUX
[IpaBun onpenenenus CHA.

B Tedenue Bcero cpoka KBanu@uKauu 1eOUTOPCKON 3aJ0KEHHOCTH, KaK ONEepalliOHHOM,
€e CIpaBe/UIMBasi CTOMMOCTb ONPEENseTCS B HOMMHAJIBHOW BEJIMYMHE Ha JaTy OINpeAeTeHHs

CHpaBGZ[J'II/IBOI\/’I CTOUMMOCTH B CJIydac OTCYTCTBHA MHBIX ITPHU3HAKOB O6GCII€H€HI/I$I.



