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1. TepmMunsbl u onpeaejieHus
@DoHJT — MaeBO MHBECTUIIMOHHBIN (DOH]I.

VYrpasnstonias KOMIAHUS - OPraHU3alKs, CO3/IaHHAs B COOTBETCTBUU C 3aKOHOIATEIHCTBOM
Poccuiickoit ®eaepanum u nMeromas JULEH3UIO HAa OCYIIECTBICHHUE JACSITEILHOCTH 110 YIIPABIECHUIO
HNHBECCTUITMOHHBIMHU q)OHHaMI/I, IHacBbIMU HWHBCECTHUIIMOHHBIMU (1)OHIIaMI/I U HETOCYJapCTBCHHBIMHA
IICHCUOHHBIMHA (1)OHI[aMI/I. anaanuomas{ KOMITIaHUA I[Gf/'ICTByeT Ha OCHOBaHHHU HpaBI/IJI

JIOBEPUTEIIBHOTO yIpaBieHUsa DOHIOM.

[IpaBuna mposeputenbHoro yrpasienuss @ougom (manee — Ipasuna 1Y [MUD) — ycnosus
JIOTOBOpA JIOBEPUTENBHOTO ympaBieHuss DOHIOM, ompeaesnsieMble YTPaBisSIOMIEd KOMIIAHUEH B
CTaHJAPTHBIX (OpMax, COOTBETCTBYIOUIMX THIOBBIM TMpPaBUJIaM JOBEPHUTEIILHOTO YIPABICHUS

ITa€BbIM MHBCCTUIIMNOHHBIM (1)OHJIOM .

WNHBeCTUIIMOHHBIN Mail — UMEHHAas [IeHHas Oymara, yJO0CTOBEPSIOIIas JOJ0 BJIAJICHUS Tas
B TIpaBe COOCTBEHHOCTH HA UMYIIIECTBO, cocTaBistoiiee DoH 1, mpaBo TpeOOBaTh OT YIIPaBIAIOMIEH
KOMIIaHUHU HaJJICKAIIETO JOBEPHUTEIBHOTO yrpaBieHrne MOHI0M, PaBO HA MOTYYEHUE JACHEKHOU
KOMIICHCAIIMU TIpH TPEKpaIIeHUH J0TOBOpa JIOBEPUTETHHOTO yrpaBieHus DOHIOM CO BCceMH

BJIJIC)IbIIAMU HHBECTHUIIMOHHBIX MTaeB 3Toro ®onma (nmpekparnennn OouHma).

Croumocts uuCTBIX akTUBOB (mamee — CUYA) — BenuwumHa, ompeaensemMas
B COOTBETCTBUH C 3aKOHOAATENHCTBOM Poccuiickoii Denepanum, Kak pa3HHUIA MEXIY CTOUMOCTBIO
akTuBoB DoHA (1anee — AKTHUBBI) U BEIMUYUHON 005A3aTEIBCTB, MOAJICKAIINX UCTIOTHEHHUIO 3a CUET

yKa3aHHBIX akTHBOB (Hanee — O0s3aTrenscTBa), HAa MOMEHT onpeneneans CUA donna.

[IpaBuna ompenenenus CYA (manee — IlpaBmma) — JOKadbHBIA akT YIPaBISIOIICH
kommanu PoHJa, yCTaHABIMBAIOIIMN MOPSAI0K U Cpoku onpeneneHuss CHA, B ToM 4ucie NOpsaoK
pacuera cpeaneronoBoii CHA ®onpaa, onpenesieHusl paCueTHOM CTOMMOCTH MHBECTUI[MOHHBIX 1AEB
®doHJa, TOPSAOK OIMpPENIeIeHUs] CTOMMOCTH UMYIIECTBA, MEPEAAHHOTO B OIUIATY MHBECTHIIMOHHBIX
naeB. CnpaBeanuBas CTOMMOCTb HMMYILECTBA, IEPEJAHHOTO B OIJIATy MHBECTULIMOHHBIX Ia€B,

OMpCACIIICTCS € YUCTOM aJITOPUTMOB OLCHKHU, ITPEAYCMOTPCHHBIX B HACTOAIIUX HpaBI/IJ'Ia.

MC®O -~ MexAyHapoAHbE CTaHAapThl (UHAHCOBOM  OTYETHOCTH, BBEICHHBIC

B JielicTBUE Ha TeppuTopun Pocculickoit Denepauyu.

CHpaBe,[[J'II/IBaH CTOUMOCTB — 9TO OcHa, KOTOpasa ObLTa OBl IoJIydCHa
IIpu IMpoaakC aKTHBa WJIM YIUIAUCHA IIPpU II€peHaavc 00s13aTeNbCTBA B ) (0PI (¥ OOBIYHOM CICIIKHA
Ha OCHOBHOM (I/IJ'II/I HanOoee BLIFO,Z[HOM) PBIHKE Ha ATy OLUCHKU B TCKYIINX PBIHOYHBIX YCIIOBUAX
(TO €CTh II€HA BBIXOI[a), HC3aBUCUMO OT TOI0, SABJIACTCA JIM TakKasd IHICHA HCIIOCPCACTBCHHO

Ha6J'IIO,Z[aeM0fI HJIN paCCYUTBHIBACTCA C UCIIOJIB30BAHUCM APYTrOoro METoAa OLICHKHU.

Ha6n}0z[aeMa51 U AOOCTyIHasA 61/Ip>1<eBa;1 miomanaka — TOproBad IUIOHIaZIKa pOCCHﬁCKOﬁ n

(M) MHOCTpPaHHOM OMpXKH, 3aKperuieHHas B Hacrosmux [IpaBuiiax, k KoTopod y Ympaistomien



KOMIIAQHUU €CTh JOCTYI, KaK HAampsMylo, TaKk U uepe3 (PMHAHCOBBIX IMOCPEIAHUKOB. YKazaHHBIC

OuprkeBble UIOIAAKU npuBeneHbl B [Tpunoxenun Ne 6.2 k nactosmuM [IpaBunam.

AKTUBHBI PBIHOK — PBIHOK, Ha KOTOPOM OIIEpallid C aKTUBOM WM 0O0s3aTEIbCTBOM
MPOBOJATCSL C JIOCTAaTOYHOM 4YacTOTOH W B JOCTATOYHOM OOBEME, IMO3BOJISIONIEM IIOIyd4aTh

nHpopMannio 00 OleHKaX aKTUBOB MM 0053aTEILCTB HA MOCTOSTHHON OCHOBE.

OCHOBHOH PBIHOK — PBIHOK (U3 YMCJIa aKTUBHBIX) C HaWOOJBIIUM JUIsI COOTBETCTBYIOLIETO

aKTUBa WM 00s13aTEJIbCTBA 00BEMOM TOPrOoB U YPOBHEM aKTUBHOCTH.

Amnanornunas O6J'II/IFaIII/I$I - 06HI/IF3HI/I$I, OTHOCAIIasACAd K TOMY K€ CCIMCHTY,

YTO U OlleHWBaemas Oymara.

JloxonHocTh K TmoOrameHutro — J(PQEeKTUBHas CTaBKa JOXOJHOCTH, pacCUUTaHHas

K IIOralli€HHUIO.

[loramenune — Ommxkaiiiiee aAocpoyHoe (Hampumep, odepra) moramieHue (He YaCTUYHOE)
OOJIMTaIK WX TIOTalleHrne OOIUTaliy B CIydae, €CIM JOCPOYHOE MOTalleHNue He MPEIyCMOTPEHO

OMHUCCUOHHBIMU JOKYMCHTaMHU.

KpeautHbiii pucKk — pUCK BO3HUKHOBEHHMS YOBITKa BCJEACTBUE HEHCIIOJIHEHUS
KOHTPAareHTOM 00s3aTeNIbCTB IO JIOTOBOPY, a TAK)KE HEOIUIaThl KOHTPareHTOM OCHOBHOTO J0Jra

W/WJH TIPOLIEHTOB, MPUYMUTAIONINXCS B YCTAHOBJIEHHBIN JOTOBOPOM CPOK.

be3puckoBas craBka:

- B POCCHHCKHX DV6J'IHX:

— CTaBKa, omnpeaensieMast u3 G-KpuBOH, MIOCTPOEHHOM
[0 POCCUHCKHUM TOCYAApCTBEHHBIM OONMIralusM — Ui 3aJ0JDKEHHOCTH, CPOK KOTOPO
MpeBbIIacT |1 KajleHJapHbIi ACHb;

— craBka MosPrime (http://mosprime.com/) — mIs 3aJ0/DKEHHOCTH, CPOK KOTOpOW HeE
MpeBbIIaeT | KajieHIapHbIN IEHb.

- B aMCPpHUKAaHCKHUX A0JIJIapax:

— SOFR (https://www.sofrrate.com/), mis 3ag0KEHHOCTH, CPOK IOTallleHHs KOTOPOW He

IpeBbIIIAET 1 KaJeHAapHbIH JICHb;

— 1 3aJ0JDKEHHOCTHM CO CPOKOM JO TOrallleHusl CBBIIE | KaJeHJapHOro IHSA, HO HeE
npesblmaonmM 30 KaJeHJapHBIX THEH — UHTEPIIOALMS CTAaBKU MEX/ly 3HAUYCHUEM CTaBKU
SOFR u CTaBKoif [0 aMEPHKAHCKEM TOCYIaPCTBEHHBIM [IEHHBIM GyMaram™ Ha cpok 1 Mecsi.

— CTaBKa, MOJYYAIOIIAsACsi METOJOM JIMHEMHONW WHTEPHOJSALUU CTAaBOK II0 aMEPUKAaHCKUM
FOCYIAPCTBEHHBIM IIEHHBIM OyMaraM” - JUIsi 3aJ0JKEHHOCTH CO CPOKOM O TOTAlleHHs,

MMPCBBIINIAOITNUM 30 KaJICHAAPHBIX JHEH.

- B €BpO.

! hitps://www.treasury.gov/resource-center/data-chart-center/interest-rates/pages/ TextView.aspx?data=yield
2 https://www.treasury.gov/resource-center/data-chart-center/interest-rates/pages/TextView.aspx?data=yield
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— JUIsl 33I0JDKEHHOCTH CO CPOKOM JI0 TOTAlIeHUsl, HE MPEBBIIAOMNM | KaJleH1apHBIi JeHb —
craBka ESTR;

— JUIsl 3aJ0JDKEHHOCTH CO CPOKOM [0 TOTAalIeHHsl CBbIMIE | KajleHJapHOro [Hs, HO He
npeBbImaonmM 90 KaJleHJapHBIX THEW — UHTEPIOJISIIHS CTaBKU MEX1Yy 3HAUCHHUEM CTaBKU
ESTR u craBkoii no o0iauranusiM eBpo30Hbl ¢ PEUTUHIOM AAA® Ha CpoK 3 Mecsa.

— CTaBKa, IMOJIyYaromasicsi METOJOM JIMHCHHOW WHTEPIOJSIMA CTaBOK IO OOJHMTaIusm
€BpPO30HBI C pedUTHHroM AAA * . I 3a00JDKEHHOCTH CO CPOKOM [0 TOTalieHus,
npeBbIaonmM 90 KaleHJapHbIX JTHEH.

— B MPOYMX BATIOTAX — Kak 0€3pHUCKOBasi CTaBKa B COOTBETCTBYIOIIEH BAIOTE.

PD (BepositHOCTh nedoiiTa) MO akTUBY — OLIEHKAa BEPOSITHOCTH HACTYIJICHHUSI COOBITHS

nedoinra.

LGD (loss given default) — omenka ypoBHS moTeph B Ciiydae HACTyIUIEHUS ae(oTa.
PaccuntreiBaeTcsa ¢ Y4e€TOM oOecrieueHus 110 065{3aTeJ'IBCTBy, BKJIIO4Yas 3ajior, mopyduTeIbCTBO

Hu T.II.

ECL (expected credit losses) — BenmMyMHAa KpPEAWTHBIX YOBITKOB, KOPPEKTHPYIOIIAS

JCHCXKHBIC ITIOTOKMU.

EAD (Exposure at Default; cymma, moasepkeHHasi KpeAUTHOMY PUCKY) — OOIIHi 00beM
00513aTeIbCTB KOHTPAarceHTa Ha MOMEHT OIICHKH Tepe/l KOMITaHUEH (HarpuMep, CyMMa BIIOKCHUN
B 0OaHKOBCKHME BKJAJbl (ICTIO3UTHI) M HECHIDKAEMbIE OCTAaTKM Ha PACUETHBIX CYeTaX, CymMma

BBIJIAHHOTO 3aiiMa).

CoR (Cost of Risk, crommocTs prcka) - HOJS OXHIACMBIX KPEAUTHBIX YOBITKOB
ompenensieMas KaK OTHOIIGHHE CYMMbI C(OPMHPOBAHHOTO pe3epBa IOJa KPEAWTHBIC YOBITKH
K BJIOBOM 0aJIaHCOBOW CTOMMOCTH KPEAUTOB IO JaHHBIM 0T4eTHOCTH MC®O BbIOpaHHBIX OaHKOB.

bespuckoBast cTaBka Jiisi akTUBOB, HOMUHUPOBAHHBIX B POCCUHCKOI BaIOTE, UCHIOIb3YETCS
3nauenue craBku KbJ] MockoBckoit Oupku Ha JaTy pacyera CIpaBeANBON CTOUMOCTU C YU4E€TOM
CpOKa /0 TOTalleHHus COOTBETCTBYIOmero marexxa P, . [lnsg akTuBOB, HOMMHHUPOBAHHBIX
B MHOCTPAaHHOM BaJllOTe, WCHOJb3YeTCs CTaBKa JIOXOAHOCTH MO TOCYAAPCTBEHHBIM IIE€HHBIM

6YMaFaM, KOTOpasA YYUTBIBACT KCTPAHY PUCKaA» U «BAJIIOTY PUCKA» OLCHUBACMOI'0 aKTHBA.

KpeauTHbiii peTHHT — MHEHHE HE3aBUCHMOTO PEUTHHIOBOTO areHTCTBA O CIOCOOHOCTH
pEeUTHHTYyeMOTrO  JIMIla  HWCHOJHATh TNPUHATBIE Ha ceds  (QUHAHCOBBIE  00s3aTeNbCTBA
(0 ero kpemuTOCHOCOOHOCTH, (DUHAHCOBOW HAAEKHOCTHU, (UHAHCOBOH  YCTOMYMBOCTH),
BBIPAKEHHOE
C HCIIOJIb30BAHUEM DPEUTHUHIOBOW KAaTETOPUM IO ONPEACIICHHOM PEUTHUHIOBOM ikaie. B memsax
MIPUMEHEHUS HACTOSALIEH METOIUKHU UCTIONb3YIOTCS PEUTUHTH CHEAYIOIINX PEUTUHTOBBIX ar€HTCTB:

- Moody's Investors Service;

3 https://www.ecb.europa.eu/stats/financial _markets_and_interest_rates/euro_area_yield curves/html/index.en.html
4 https://www.ech.europa.eu/stats/financial _markets_and_interest_rates/euro_area_yield curves/html/index.en.html
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- Standard & Poor's;
- Fitch Ratings;
- Ananutnyeckoe Kpenutnoe PelitunroBoe Arentcrso (AKPA);

- Pelitunrosoe arenrctBo RAEX («Qkcnept PA»).

Hedont - HacrymueHue Tr000TO M3 HIDKENEPEYHCICHHBIX COOBITHA M OTCYTCTBHE
YpETryJIIMpPOBAaHUSI CUTyallud HAa CPOKH, ONpeAesieMble OTIACNBHO JUIsl Pa3HOro  BHUAA
aKTUBOB/00SI3aTENLCTB (MPU HAPYIICHHUH O0O0s3aT€TLCTB HAa MEHBIINH CpPOK, HO OOJIBIINIA,
4eM Uil TPU3HAHUS OTEPAlMOHHON 3aJ0JDKEHHOCTBIO, COOBITHE CUMTACTCS TEXHUYECKUM
nehoaToOM):

- HapyIleHne 00s3aTeNbCTB M0 BBIIUIATE JCHEKHBIX CPEACTB WIHM Iepenade Mpas,
MMYIIECTBA Tepe]l KpeIUTOPaMU/3auMO/1aBLIaMH;

- oOHapyXeHHEe KPEeIUTOPOM HEBO3MOKHOCTH 3aeMIITMKa WCTIOJHUTH BBIIICyKa3aHHBIC

00s13aTeILCTBA B CHITY KAaKUX-JINOO 0OCTOSATEITHCTB.

OmneparmonHas 1e0UTOpCKas 3a0/HKEHHOCTh — IEOMTOPCKasl 3310 KEHHOCTh KOHTPAreHTa,
BO3HUKAIOINIAsl B X0JIe HOPMAJIBHOTO OMEPAIMOHHOTO IIMKJIa, KOTOpas OyJeT MoTaiieHa B TCUCHHE
CpoOKa, ycTaHOBJIEHHOTO B Hactosimux IlpaBunax. Knaccudukamus omeparmoHHOW IeOUTOPCKOM
3aJI0JKEHHOCTH, BUBI M CPOKHU ycTaHOBIIEHBI B [Ipunoxenun Ne 6.5 k Hacrosimum [IpaBunam.

KpenuTHbIil cripsa — pa3HUIla MEXTy CTAaBKOM IO JOJTY 3aeMIIIUKa U O€3pHUCKOBON CTaBKOMH
B JIAHHOM BaJIIOTE HA 3TOT K€ CPOK.

YpoBHM 1LeH TNpU  ONpeAeNCHUH  CIPaBEAJIMBONH  CTOMMOCTH  OINPEAETSIOTCS
B COOTBETCTBHHM C MexayHapoaHbiM cTaHgaptoM (urancoBor otdetHocTH (IFRS) 13 «Onenka
CIPaBETMBOM CTOMMOCTH.

Ucxonnble nannpie YpoBHS 1 — II€eHOBbIE KOTUPOBKU (HECKOPPEKTUPOBAHHBIC) AKTHBHBIX
PBIHKOB B OTHOILIEHUHM UACHTUYHBIX aKTUBOB WMIIM 00S3aTENbCTB, K KOTOPHIM OPTraHU3allUs UMEET
JOCTYII Ha ATy OLIEHKH.

Ucxonuble naHHble YpPOBHS 2 — HUCXOJHBIE JAaHHbIE, KPOME LIEHOBBIX KOTHPOBOK,
OTHECEHHBIX K YPOBHIO 1, KOTOpbIe SBISIOTCS HaONIONAeMBIMH, MpPSIMO HIW KOCBEHHO,
B OTHOIICHHUH OTPEEIIEHHOTO aKTHBA UK 0053aTeNbCTBA.

Ucxonuele  manHble  YpoBHS 3 —  HeHaOmoJaeMble  HCXOJHBIE  JaHHBIE
B OTHOIICHHUH OTIPEIEIIEHHOTO aKTHBA UK 0053aTeNbCTBA.

DkcnepTHOE (MOTUBHPOBAHHOE) CYKJIEHUE Y IPaBJISIONICH KOMIIAaHUU — 3TO IOKYMEHTaIbHO
opopmiieHHOE  MpodecCHOHANBHOE CYXKIEHHE  YMpaBIAOUIEH  KOMIIAHUHU,  COJAepKallee
000CHOBaHHBIE pacueThl U BBIBOJBI 00 OIIEHKE CIPaBEIIMBOM CTOMMOCTH aKTHBOB, O BEIMYMHAX,
HCIIOJIb3YEMBIX B pacyeTe CIpaBeIIMBOM CTOMMOCTH, O BBISIBJICHHBIX OCHOBAaHUSIX MPU3HAHUSA
(mpekparnieHusi MPU3HAHUS) aKTHBOB (00S3aTENBCTB), O BBIABICHHBIX MPU3HAKAX BO3HUKHOBEHUS
KPEAUTHBIX PUCKOB U MPOYUX OOCTOSTENHCTBAX, KOTOpBIC BIMSIOT HAa OICHKY CIPaBEIMBOM

CTOUMOCTHU B cooTBeTcTBUU ¢ MCDO.



2. OOwme moJI0KeHus

Hacrosimue IlpaBuna omnpeneneHuss CTOMMOCTHM YHUCTBIX aKTHBOB (nainee - IlpaBuia),
pa3paboTaHbl B COOTBETCTBHUH C OenepanibHbiM - 3akoHOM  OoT  29.11.2001 No  156-@3
«O06 wHBecTUIIMOHHBIX (oHmax» W Ykazanmem llentpamsHoro banka Poccuiickoit ®@eneparumn
(bank Poccum) ot 25.08.2015 Ne 3758-Y «OO0 ompeneieHUd CTOUMOCTH YHCTBIX aKTHBOB
WHBECTHLIMOHHBIX (DOH/IOB, B TOM YHCIE O TOPSIKE pacueTa CPEeAHEroJ0BOH CTOMMOCTH YHMCTBHIX
aKTHBOB ITa€BOTO MHBECTUIIMOHHOTO (POH/A M YHCTHIX aKTHBOB AKIIMOHEPHOTO MHBECTHIIMOHHOTO
¢oHma, pacueTHOW CTOMMOCTH HWHBECTHIIMOHHBIX I1a€B IA€BbIX WHBECTHIIMOHHBIX (DOHJIOB,
CTOMMOCTH UMYILIECTBA, IEPEJAaHHOTO B OIUIATY MHBECTULIMOHHBIX I1aEBY.

Hacrosimue IlpaBuna coctaBiieHbl B COOTBETCTBHUHM € MeXIyHapOJHBIMU CTaHJapTaMu
(uHAHCOBOM OTYETHOCTH, BBEAECHHBIMM B JeiicTBue Ha Tepputopun Poccuiickoit ®enepanuu
B YaCTH, HE IPOTUBOpEYAILEH NENCTBYIOIIEMY 3aKOHOAaTeNNbCTBY Poccniickoit deneparun.

Hacrosimue [IpaBuna ycTaHaBIMBaIOT MOPSAJOK M CPOKU ONPENEIICHUS CTOMMOCTH YHCTBIX
akTuBoB OHJa, B TOM YHCJE MOPSAOK pacuera CpPeIHEroJOBOM CTOMMOCTH YHCTBIX aKTHUBOB
@doHga, OmpeneNeHUus pacyeTHOW CTOMMOCTH HWHBECTHIIMOHHBIX maeB @DoHIa, MOPSIOK
OTIpe/ieNIeHUs] CTOMMOCTH UMYIIECTBA, IEPEAAHHOTO B OIJIaTy MHBECTUIIMOHHBIX T1aeB.

Hacrosimue [1paBuna conepxar:

1. KpUTEPHUH TIPU3HaHUS (TIPEKpaIeHUs TPU3HAHNS) aKTUBOB (0053aTENbCTB);

2. METO/IbI OIPE/IETICHHsI CTOMMOCTH aKTUBOB M BEJIMYMH 00S3aTENIbCTB, B TOM YHCJIE:

- OTMCAaHWE UCTOYHUKOB JAHHBIX ISl OINpENeieHHs CTOMMOCTH aKTHBOB (BEIMYMHBI
00513aTeILCTB);

- OTHCaHUe MOPsAIKa UX BbIOODA,

- ONIMCAaHUE TMOps/IKa KOHBEPTALMU BEIWYMH CTOMMOCTEH, BBIPAKEHHBIX B OJHOMN
BAJIIOTE, B IPYT'YIO BaJIOTY;

- OTHCaHKE MOPSAIKa TPU3HAHUS PHIHKOB aKTUBOB U 0053aTEIbCTB aKTUBHBIMH;

- KpUTEpUH BbIOOpa CMOCOOOB M JOMYCTUMBIE METOJABI OLIEHKH CTOMMOCTHU
B 3aBHCHMOCTH OT BUJIOB aKTUBOB U 0053aTEILCTB;

- MepeUYeHb AKTUBOB, MOJIEKAIIUX OLIEHKE OLEHUIMKOM, MEPUOIUYHOCTh MPOBEACHUS

TaKOM OLICHKM;

3. BpEMs, IO COCTOSIHUIO Ha KOTOPOC OMPEACIIACTCA CTOUMOCTD YUCTBhIX AKTUBOB;
4. NEpUOAUIHOCTD (I[aTBI) onpeAcJICHUA CTOUMOCTH YUCTBIX AKTHBOB;,
5. IOJIOKCHHUE O TOM, YTO PE3CPB HA BBIIIATY BOBH&Fp&)KI[eHI/Iﬁ HC HAYUCIIICTCA U HE

BKJIIOYAaCTCA B COCTaB 065{38.TGJ'IBCTB;

6. NOPpsAAOK YPETYJIUPOBAHUS pa3HOFHaCHﬁ MCKIY ynpaBJm}omeﬁ koMmmaHueit dounga
n CHCLII/IaJ]I/IBI/IpOBaHHBIM ACTMIO3UTAPUCM TTPpH ONIPCACIICHUN CTOUMOCTH YUCTBIX aKTUBOB,

7. AaTy U BpEMs, IO COCTOAHUIO HAa KOTOPBIC ONPCACTIACTCA CTOMMOCTb MMYIICCTBA,

NEepCAaHHOIr0 B OIUIATY WHBCCTUIMOHHBLIX I1aCB (DOHI[B., WM TIOpAAOK HX OIPCACIICHUS.



Hacrossmue IlpaBuiia  ompeaessitor  NOPSAOK — OCYIIECTBICHHMS  MHBIX — IPOLEAYDP
B LIEJIAX pacyeTra CTOMMOCTU YUCTBIX aKTMBOB POHAA M pacyeTHOM CTOMMOCTH MHBECTULMOHHOTO
nag @doHma B cCiydasx, NPEIyCMOTPEHHBIX JCHCTBYIOIIMM 3aKOHOJATEIbCTBOM Poccuiickoin
®enepauyu M1 HOpMaTUBHBIMU akTamu banka Poccum.
WN3MmeHennss W JOMOJIHEHWS B HacTosme lIpaBmia HE MOTYT OBITh  BHECCHBI
(32 UCKJIFOUEHHEM CITy4aeB HEBO3MOXHOCTHU OIPEAEIEHUSI CTOMMOCTH YUCThIX aKTUBOB):
- B MEPUOJI C IaThl Havajia 70 JaThl 3aBeplieHus (okoHuaHnus) GopmupoBanus Oonna;
- B TIEPHO/I C AAThl MPUHSTHS PEIICHUS O BbIJa4€ JOTOJTHUTEIBHBIX WHBECTHUIITMOHHBIX
naeB ®oHJa U 10 3aBEPIICHUs] COOTBETCTBYIOLIEH IPOLIETYPHI;

— IIOCJIC JaThl BOSHUKHOBCHUA OCHOBAHUWA MMPEKPAICHUA q)OHI[a.

Hacrosimme IlpaBu/ia BCTYNawT B CUJIY € 1aThl Havyaja ¢gopmupoBanus @ouaa.

2.1. Tlopsinok packpbITusi NpaBua onpeaenenus CUA

2.1.1. Hacrosmue IlpaBuna (W3MEHEHHWS ¥ JIONOJHEHUS B HUX) YTBEPXKJIAIOTCS
WCTOJIHUTENBHBIM ~ OpraHoM  Ympapisitomed kommanuu @DoHaa MO  COMVIACOBAHUIO  CO
Crnenmanm3upoBaHHBIM Jierio3uTapueM PoHaa (ero HCTIIOTHUTETHHBIM OPTaHOM).

2.1.2. Hacrosmue IlpaBuma mnpenoctaBisitorcss Ympapistomeid kommanuend @Donpma
1o TpeOOBaHUIO 3aWHTEPECOBAHHBIX JIMII.

N3MeHeHuss W JONOJIHEHUA, BHOCHMMbIE B Hacrosume IlpaBuia, mnpenocTaBiIsitOTCS
VYmpasnstomein kommnanuei doHpga BiangenpliaM MHBECTUIMOHHBIX TMaeB DoHIa HE To3aHee 5
(maTtu) pabouymx JHEW [0 Havana mnpuMeHeHus IIpaBuia, ¢ BHECEHHBIMH H3MEHCHHSMH |
JIOTIOJTHEHUSIMH.

2.1.3. Hacrosmue IIpaBuia (M3MEHEHUST M JIONIOJIHEHHWs] B HHX) IPEACTABIISIOTCS
VYupasnsioieit kommanueir ®onma B yBegoMuTeIbHOM nopsiake B bank Poccuu B TeueHue 2 (1Byx)
pabounx JHEH ¢ AaThl X YTBEPXKAEHUS U corjacoBaHus co Criennaan3upoBaHHBIM JETMO3UTAPHEM
MyTeM HalpaBlIEHUS 3JEKTPOHHOTO JOKYMEHTA, MOJMUCAHHOTO YCHJIEHHON KBaIu(HUIIMPOBAHHON
AJIEKTPOHHOW TMOJINKCHIO, MO TEJIEKOMMYHUKALIMOHHBIM KaHajaM CBSI3M, B TOM YHCIIE Yepe3
MH(OPMALIMOHHO-TEIEKOMMYHHUKAIIMOHHYIO ceTh «MHTepHeT». K HM3MeHeHUsIM U JOMOJTHEHHUSIM B
[IpaBuna nmpunaraercsi MOsSICHEHWE MPUYMH BHECEHUS ITUX U3MEHEHUMN U JOTIOTHEHUH.

2.1.4. Bo BceMm OCTalbHOM, YTO HE MpOMHCaHO B HacTosmux [IpaBunax, Ympapisromias
KOMIIaHUSl PYKOBOJICTBYETCS JEHCTBYIOIIMM 3aKOHOJAATenbcTBOM Poccuiickoit  ®enepanum,
Y MHBIMU HOPMATUBHBIMU akTamu banka Poccuu (B TOM uuncie mpuKa3aMyd ¥ WHBIMH JIOKaJbHBIMU

HOPpMAaTUBHBIMHU IIOI(YMCHTaMI/I).

2.2. Tlopsiiok ompeesieHUsI CTOMMOCTH YMCThIX AKTHBOB
2.2.1. CToUMOCTh aKTMBOB U BeJIHYMHA 00sA3aTelbcTB POHIA, MOMIEKAIINX UCIOTHEHUIO
3a CYET YKa3aHHBIX AaKTHBOB, OMPEICNSAIOTCS IO CIPABEUIMBONA CTOMMOCTH B COOTBETCTBHUH

¢ MC®O (IFRS) 13 «Ornenka cipaBeAIMBOi CTOMMOCTHY, C y4eTOM TpeOoBaHuil Yka3anus banka
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Poccun ot 25.08.2015 Ne 3758-Y «OO0 ompeneneHMH CTOMMOCTH YHUCTBIX aKTHBOB
WHBECTULIMOHHBIX (POHIOB, B TOM YHCIE O HOPSIKE pacueTa CPEAHEr0JI0BOM CTOMMOCTH YUCTBHIX
aKTHBOB ITa€BOTO MHBECTUIIMOHHOTO (POH/A M YHCTHIX AaKTHBOB AKIIMOHEPHOTO MHBECTHUIIMOHHOTO
¢doHIa, pacuyeTHON CTOMMOCTH WHBECTUIMOHHBIX I1a€B MAECBBIX WHBECTULIMOHHBIX (OHIOB,
CTOMMOCTH UMYIIECTBA, TIEPEIAHHOTO B OIUIATY MHBECTHUIIMOHHBIX TIACBY.

2.2.2. CTOMMOCTb aKTMBOB, B TOM YHCIIC OIpEJeIEHHAass HA OCHOBAaHUM OTYETa OIICHIIMKA
(manee — OT4eT OLEHINMKA), COCTABJIEHHOIO B COOTBETCTBMM ¢ TpeOoBaHusiMu DenepanbHOro
3akoHa oT 29.07.1998 Ne 135-d3 «O06 oreHOUHOM nesiteibHOCTH B Poccuiickoit denepanuu (j1anee
— MenepanbHblil 3ak0H «O0 O1leHOUHOM NesiTenbHOCTH B Poccuiickoit denepariuny), onpenensercs
0e3 yuyeTa HAJIOTOB, KOTOPHIE YIJIAYMBAIOTCS B COOTBETCTBUM C 3aKOHOAATENbCTBOM Poccuiickoii
@enepani WM HWHOCTPAHHOTO TOCYAApCTBa TPU TMPHOOPETCHWH W pPEaTH3allii  YKa3aHHBIX
aKTHBOB.

2.2.3. AxtuBBI (0053aTENbCTBA) MPUHUMAIOTCS K PACYETy CTOMMOCTH YHCTHIX aKTHBOB
B cllydae UX NpusHaHus B cootBeTcTBUH ¢ MCDO.

B cootBerctBun ¢ MC®O npu npuszHaHUU U OlLIEHKe akTUBOB (o0Os3arenscTB) donma
BO3MO’KHO TIPUMEHEHHE SKCIEPTHOTO (MOTHBHUPOBAHHOTO) CY)KICHHUS YTIPABIISIONIEH KOMITAHUH, B
TOM CJIy4ae, €CJIM OHO OTPa)kaeT JOCTOBEPHYIO HH(POPMAIHIO 00 00BEKTE CYKACHHS B OTYETHOCTH
@®oHma, a TakkKe TMO3BOJISIET KOPPEKTHO OTpa3uTh CHPaBEUIUBYI0 CTOMMOCTh aKTHBa
(oOs3aTenbcTBA) B cocTaBe wuMymiecTBa (oOs3arenscTtB) DoHAAa TMpU  aHAIU3E  OICHKH
MOJIBEP)KEHHOCTH IICHBI aKTHBa (00s3aTENIbCTBA) PE3KUM KOJEOAHHWSM TIOJ BO3JACUCTBHEM psija
(bakTOpOB MM COOBITHIA, CYIIECTBEHHO BJIMSIONIMX HA CIPABEAJIUBYI0 CTOMMOCTh JAHHOTO aKTHUBa
(o0s13aTENBCTBA).

2.2.4. B cnyyae omnpejeseHHs] CTOMMOCTH aKTHBAa Ha OCHOBAHHUU OTYETa OICHIIMKA JaTa
OLICHKH CTOMMOCTH JIOJDKHA ObITh He paHee 6 (lecTv) MecsAIeB 10 JaThl, MO COCTOSHUIO Ha
KOTOPYIO OIpeAeNsieTcs] CTOMMOCTb YUCTBIX akTUBOB. CTOMMOCTh aKTHBa OMpENENseTcs Ha
OCHOBAaHUU JJOCTYITHOT'O Ha MOMEHT OTpeeNIeHUs] CTOMMOCTH YHCTHIX aKTHUBOB OTYETa OLEHIIINKA C
JaToM OLIeHKH HauboJiee OIU3KOM K JaTe OmpeesieHUsl CTOUMOCTH aKTHBA.

2.2.5. B cnydae ompeaeneHUs CTOMMOCTH aKTHBA, MOJUISKAIIEro Mepenade BIIaJelibIly
MHBECTUIIMOHHBIX M1a€B B Pe3yJbTaTe BbIAENA UMYIIECTBA MPHU MMOTAIIEHUN WHBECTUIIMOHHBIX I1aeB,
CTOMMOCTh JIJAHHOTO aKTHBA OIpENeNIAeTCsl 10 MOMEHTa Iepe/laud aKkTHBa Ha OCHOBAaHUM OTYETa
OLICHINMKA, AEHCTBOBABIIETO HA JIaTy MOTalleHus aeB JaHHOTO BJaJlesIblla HHBECTUI[MOHHBIX MAEB.

2.2.6. B cnydae, ecnu YmpaBisoleil KOMIaHUM CTalO0 HM3BECTHO O (hakTax, KOTOpbIE
MOIJIM CYIIECTBEHHO IIOBIUATH Ha W3MEHEHHME CHpaBeAauBoid ctoumocTd aktuBa doHna,
VYnpasistomas KoMnaHust (GopMHUpPYeT SKCHEepTHOE (MOTHUBHPOBAHHOE) CYXKIECHHE B OTHOLIEHHH
M3MEHEHHsI CIIPAaBEUVIMBOM CTOMMOCTH JIaHHOTO aKTHBA, M B CIydae HEOOXOJIUMOCTH MPOU3BOJHUT
OILICHKY aKTHBa OLIEHIIMKOM He mno3nHee 10 (mecsitu) paGoumx nHeEHl ¢ AaTel (OPMHPOBAHUS
HKCTIEPTHOTO CYKJICHHS.

2.2.7. 3ajnaHue OLEHIIMKY Ha OLIEHKY aKTHBA JOJDKHO BKJIIOYATh YCIIOBHE COOTBETCTBHS

MeTo10B oreHkH TpeboBanmsiM MC®DO. OneHnka A0MHKHA OCYIIECTBIATHCS TaKUM 00pa3oM, YTOOBI
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YCTaHOBHTH IIEHY, TI0 KOTOPOW MPOBOIMIIACH OBl OIepalusi Ha 100OpPOBOJIBLHONW OCHOBE MO MPOJIAKe
aKTHBa WJIU Tepenadye 00s3aTelabCcTBa MEXKIy YYaCTHHKAMM PBIHKA Ha /ATy OICHKH B TEKYIIMX
PBIHOYHBIX YCIOBHSX.

2.2.8. CTOMMOCTD aKTHBa OTPEACISICTCS Ha OCHOBAaHMM OTYETa OICHIIMKA, €CIIM TaKOH
OTYET COCTaBIICH OICHIIMKOM, B OTHOIIEHHMH KOTOPOTO CO CTOPOHBI CaMOPETYINPYEMBIX
OpraHu3aIiii OICHITUKOB HE MPUMEHSUIUCH B TeueHue 2 (AByX) JIeT B KomyecTBe 2 (IByx) U Oojee
pa3 Mepbl TUCHUIUIMHAPHOTO BO3ACUCTBHS, NpenycMOoTpeHHbIX denepanbHbiM 3akoHOM «O0
OLICHOYHOHN JaearenbHOCTH B Poccuiickont denepanum», a TakKe BHYTPEHHMMH JOKYMEHTaMH
CaMOPETYIHPYEMBIX OpTraHU3aIHUN OIEHITUKOB, M CTaXXK OCYIIECTBIICHUS OICHOYHOU JEeSITEeIbHOCTH
KOTOPOTO COCTABJIAET HEe MeHee 3 (Tpex) JieT.

2.2.9. Ilpu ompeneneHWH CTOMMOCTH YHCTBIX aKTUBOB B cocTaB oOs3arenbectB PoHIa

HC BKJIIOYACTCA PE3€PB HA BBIIJIATY BOSH&Fp&)K,ZIGHHfI.

2.2.10. CTouMOCTh YHCTHIX akTUBOB DOHIA OIIpENESIISICTCS:

- Ha Jary 3aBepieHus (okoH4anus) popmupoBanust Ponna;

- B CJIydae MPUOCTAHOBIICHHS BBIIa4H, TIOTAICHUSI 1 0OMEHa WHBECTUIIMOHHBIX TTaeB —
Ha JaTy BO30OHOBIIEHUS UX BbIAAYH, MOTAllIEHUs U1 0OMEHa;

- B ciydae mnpekpauieHuss PoHma — Ha JaTy BO3HMKHOBEHHUS OCHOBaHUS
€ro IMpeKpalieHus;

- nocie 3aBepiieHUs (okoHuaHus) GopmupoBanus DoHga — EKEMECIYHO Ha

MOCJICAHUH paboYnii IEHb KaJICHIAPHOTO MECSIIA.

2.3. Cpoxu onpeaenenust CHA

2.3.1. CTOMMOCTb YHCTBIX aKTUBOB OIPENENIAETCS HE N03/1Hee pabovero JHs, CIEIYIOIIEro
3a JJHEM, 110 COCTOSIHUIO Ha KOTOPBIM OCYIIECTBIIAETCS ONpPEAEIeHHEe CTOUMOCTH YUCThIX aKTHBOB.
JIaHHBIN MyHKT OpUMEHSETCs ¢ ydeToM TpeOoBaHuil myHkra 2.2.4. IIpaBui B ciyyae omnpeaeaeHus

CTOMMOCTH aKTHBAa Ha OCHOBAHHMH OTUYCTA OLCHIIIHKA.

2.3.2. CTouMOCTb YHCTBIX aKTHBOB OMNPEIEIIAETCS IO COCTOAHUIO Ha 23.59.59 MOCKOBCKOTO
BPEMEHM.
2.3.3. CrouMOCTb 4YHCTBIX aKTMBOB, B TOM YHCJIE CPEIHEroJ0Basi CTOMMOCTb YHMCTBIX

AKTHUBOB, pacu€THass CTOMMOCTb HWHBCCTUIIMOHHOI'O IIas donpga OMpeACIIFOTCA € TOYHOCTBIO
A0 ABYX 3HAKOB IIOCJIC 3aH$ITOI>'I, C IPUMCHCHUCM IIPABUII MATEMATUYCCKOTO OKPYTJICHUA B BAJIIOTE,
y1(a3aHHOﬁ B IpaBWjIaX HOBCPUTCIBHOI'O YIPAaBJICHUS ®ongoM. B cIydyac €CJId B IIpaBUJIaXx
AOBCPUTCIIBHOI'O YIIPABJICHUA ®doHI0M HE YKa3aHa BaJlrOTa, B KOTOpOﬁ ONPCACIIAOTCA CTOUMOCTD
YUCTBIX AKTHBOB, B TOM YHCJIC CPCAHCTOAOBAasA CTOUMOCTL YHCTBIX AKTHBOB, WJIHW PACUCTHAA
CTOMMOCTb HHBCCTHUIIMOHHOI'O I1as q)OH)Ia, YKa3aHHBIC CTOMMOCTU OIPCACIIAOTCA B py'6J'ISIX

Poccuiickoit ®enepanuu.
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2.3.4. Pe3ynbTaTel onpeneneHus CTOMMOCTH YUCThIX akTUBOB DOHJIA, a TAKKE PACUETHOU
CTOMMOCTH MHBECTUIMOHHOTO nasi PoHJa OTpa)xaroTcsl B CIPAaBKE O CTOMMOCTH YUCTBIX aKTHBOB,
32 HCKJIIOYEHHEM OIPENEJICHUs CTOMMOCTH YHCTBIX aKTUBOB @DOHIa [0 3aBEpLICHUSA

ero GopMHpOBaHUSI.

2.4, HOpﬂIlOK pacuera cpenﬂerononoﬁ CTOMMOCTH YUCTBIX AKTHUBOB (l)OHI[a
H onpeacJcHust pacquHOﬁ CTOMMOCTH HHBCCTHIIMOHHBIX ITA¢B

2.4.1. CpenHerojioBasi CTOUMOCTb YMCThIX akTUBOB (DoHAa Ha r000# JIeHb ompenensercs Kak
OTHOIIIEHUE CYMMBI CTOMMOCTEH YUCTBIX aKTMBOB Ha KaXKIbIM pabOYuil JeHb KaJCHJApHOTO Trojia
(ecnmu Ha pabouMil JleHb KaJeHJAapHOIO rojila CTOMMOCTh YMCTHIX AaKTHBOB HE OIpenesuiach —
Ha TOCJIEIHUM JIeHb ee OolNpeAeNieHHs, MPEIIeCTBYIOINUNA TaKoMy JHIO) C Hadajga roga (Cc JaThl
3aBepuieHus (okoHuUaHus) GopmupoBanusi PoHmA) 10 AATHl pacdyeTra CPETHEr0JI0BOM CTOMMOCTH
YHUCTHIX aKTUBOB K YUCITY pab0O4yuX JHEH 3a 3TOT MEPHUO/I.

2.4.2. B mensx omnpeneneHus CpeIHETOJOBOM CTOMMOCTH YHUCTBIX aKTHBOB MOJ JATOM,
3a KOTOPYIO OMNpENeNseTcs CTOMMOCTh YUCTHIX aKTMBOB, NIOHMMAETCSl KakJas Jara ONpeleeHUs
CYA ®onpa, ykazanHas B HacTosmux [IpaBumnax.

2.4.3. Pacuernas ctommocTh WMHBECTHUIMOHHOTO mas PDoHAA OMpEnenseTcs Ha KaXIyro
JaTy, Ha KOTOPYIO OINpEAENAeTCs] CTOMMOCTh YUCThIX akTUBOB (DOHIa, mMyTeM JelNeHUs] CTOMMOCTH
YUCTBHIX aKTMBOB (POHJA Ha KOJMYECTBO MHBECTUIIMOHHBIX NAEB 110 JAHHBIM PEECTpa BJAJEIbLEB
MHBECTUIMOHHBIX NTacB POH/IA HA JaTy ONPENEICHUs PaCUEeTHOW CTOUMOCTH.

24.4. [lepepacuer cpeaHEroloBOM CTOMMOCTHM YHUCTBIX aKTMBOB POHJAa M pacyeTHOU
CTOMMOCTH MHBECTULHOHHOTO mas DOHIa OCYyIIECTBIIIETCS B Cllydae Iepepacuera CTOMMOCTH

YHUCTBIX aKTHBOB.
3. ChnenuajbHbIe MOJIOKEHHS

3.1. Tlopsinok npu3HAHMS PHIHKOB AKTHBOB H 00513aTEJILCTB AKTUBHBIMU

3.1.1. Jlns uenelt onpeneneHus CpaBeAIuBONd CTOMMOCTH LIEHHBIX Oymar, COCTaBJISIOLIMX
umymectBo DoHpa, MCMONB3YIOTCA MOJIENN OLIEHKHM CTOMMOCTH LIEHHBIX Oymar, Aisi KOTOPBIX
OTpe/ieNieH aKTHBHBIM PBIHOK M MOJIENIM OLIEHKM CTOMMOCTHM IIEHHBIX Oymar, Ajsi KOTOpPBIX HE
OTIPEEIIEH aKTUBHBIN PBIHOK.

3.1.2. AKTHBHBIM PBIHKOM JUIf LIEHHBIX OyMar, JOMYyLIEHHBIX K TOpPraM Ha POCCHICKOMN
WIM WHOCTPAaHHOM OupXe, 3a MCKIIOYEHHEM OOJHMranuii BHEIIHUX OOJIMTAllMOHHBIX 3aiiMOB
Poccuiickoit denepanyu; J0JTOBBIX LEHHBIX OymMar WHOCTPAaHHBIX TOCYAApCTB; €BpOOOIMranui
MHOCTPAHHBIX SMUTEHTOB; LIEHHBIX OyMar MeXIyHapOAHbIX (PMHAHCOBBIX OPraHU3aIUIl TPU3HAETCS
JOCTyIHass M HabOmogaemas OupikeBas IUIomanka (poccHiCKash WIM HHOCTpaHHas OMpXKU U3
crnmcka, ycraHoBieHHoro Ilpunoxxenuem Ne 6.2 x IlpaBunam), B ciiyyae Hanu4us LEHBI Ha JaTy

ONpCACIICHUA CHpaBCIIJIHBOﬁ CTOMMOCTH (B cjydgac, C€CJIM Ha BCCX OOCTYIHBIX U Ha6JIIOI[aeMBIX
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OMpKEBBIX TUIOIMIAIKAX OB HETOProBbIM NeHb Ha naty ompeneneHus CUA — aHanu3upyroTcs
JAHHbIE TIOCJIIETHET0 TOPrOBOTO JHS HA JaHHBIX IUIOIIAJKAaX) U COOTBETCTBUS OJHOBPEMEHHO
CJIEIYIOLIUM KpUTEpHUAM Ha naty onpeaenenus CHA:

- KOJIMYECTBO CJEJIOK 10 LIeHHOM Oymare 3a nocieanue 10 (1ecsatb) TOProBuIxX AHEH —
10 (necsiTh) u 6osee;

- COBOKYITHBI O0OBEM CHEIOK B JCHEKHOM BBIPOXCHHHM 10 LEHHOW Oymare
3a nocneanue 10 (aecsts) ToproBeix auei mpesbickit 500 000 (IIaTbcoT ThICSY) pyOIICH.

3.1.3. OCHOBHBIM PBIHKOM JUIsl POCCHIMCKHMX IEHHBIX Oymar mpu3Haercsi: MOCKOBCKas
Oupxa, eca MockoBckas Ouprka SIBJISIETCSI aKTUBHBIM PHIHKOM. B cityuae eciu MockoBckast oupxa
HE SBJSETCS AKTUBHBIM PBIHKOM — pOCCHUiicKas Oup:keBas IJIOLIAJKa W3 4YHUCIIa PHIHKOB,
YCTaHOBJIEHHBIX ycTaHOBiIeHHOTO [Ipmoskennem Ne 6.2 x [IpaBuiam, K KOTOpBIM YTIpaBIIsIOIIast
KOMIaHUS MMEET JOCTYI, MO0 KOTOPOM OmpeneieH HauOOJBIINN OOmmi 00BbeM CHIEJIOK IO
KOJIMYECTBY LEHHBIX Oymar 3a mpeapiaymue 30 (Tpuauarb) ToproBeix nHei. Ilpu orcyrcTBumM
uHpopmanuu 00 o0beMe CIENOK MO KOJMYECTBY LIEHHBIX Oymar HCIoJb3yeTcs HHpopMmanus o6
o0BbeMe CIETIOK B JCHEKHOM BhIpakeHUU. [Ipu paBeHCTBE 00BbEMa CAETOK Ha Pa3IUYHBIX TOPrOBBIX
IUIOUIA/IKaX OCHOBHBIM PBIHKOM CUWTAETCsl TOProBas IUIONMIA[Ka C HaWOOJBIIMM KOJIWYECTBOM

CIEJIOK 3a JaHHBIN EPUOI.

3.1.4. OCHOBHBIM PBIHKOM JJIi MHOCTPAHHBIX IIEHHBIX Oymar MpU3HACTCS: MHOCTpaHHAas
OWpka WM pOCCHICKas OWp)ka W3 YHWCiIa PBIHKOB, ycTaHOBJEHHBIX [lpmioxkennmem Ne 6.2 k
[IpaBunaM, kK KOTOpHIM YHpaBisdmolas KOMIAHUS HMEET [JIOCTYyIN, IO KOTOPOH OIpeneneH
HauOOJIBIIUKA OOITUH 00BbEM CCIIOK IO KOJIMYECTBY IIEHHBIX OyMar 3a npeasiaymue 30 (Tpuanarh)
ToproBoeIx gHeH. [Ipu oTcyrcTBHM MHpOpManuu 00 0ObEeMe CACNIOK M0 KOJMYECTBY IIEHHBIX Oymar
ucroab3yercss uHbopmainus o0 o0beMe CHIEJIOK B JICHE)KHOM BBIPAKCHHHM 3a MPEABIIYIINE
30 (Tpuaumarb) TOproBeiX aHEH. [Ipm 3TOM BemMYMHBI O0BEMa CHEJOK B BaIOTe KOTHPOBKH
nepeBojATcs B pyomu mo kypey LlentpanbHoro Oanka Poccuiickoit ®epepanuu Ha naTy
onpeneneHuss CYA. Ilpu paBeHcTBE 0O0beMa CHCIOK HAa PAa3IMYHBIX TOProBBbIX ILIOIIAJKAaX
OCHOBHBIM PBIHKOM CYHMTACTCS TOProBas IUIOIIAJKa C HAWOOJBIIUM KOJIMYECTBOM CHEIOK 3a
JTAaHHBIN TIEPUOI.

3.1.5. Jna oOnurammii BHEMIHMX OOJMTralMoHHBIX 3aiiMoB Poccuiickoit ®Denepamum,
JIONITOBBIX IIEHHBIX OyMar MHOCTPAHHBIX TOCYIApCTB, €BPOOOIHraluii MHOCTPAHHBIX SMUTEHTOB,
JONTOBBIX IIEHHBIX OymMar WHOCTPAHHBIX TOCYIApCTB, IIEHHBIX OyMar MeXIyHapOTHBIX

(I)I/IHaHCOBbIX 0pFaHH3aHHI>i OCHOBHBIM PBIHKOM ITPU3HACTCA BHe6Hp)KeBOﬁ PBIHOK.

3.2. Tlopsinok KOHBepPTALMH CTOMMOCTEH, BbIPa’KEHHBIX B O/IHOH BaJlOTe, B JAPYIYI0
BAJIIOTY

3.2.1. CTtoMMOCTb aKTHBOB WU O0Os3aTENbCTB, BBIpAKEHHAas B WHOCTPAHHON BaJIOTE,
npuHumaerca B pacuer CHA B Bamore onpenenenuss CHA B coorBerctBuu ¢ [lpaBunamn 1Y
[MN®, neiictByromumu Ha aaty onpenenenuss CUA, nmo kypey LlentpansHoro 6anka Poccuiickoii

@denepanny Ha 1aTy ONPEACIICHUS UX CIIPABEUIMBOY CTOUMOCTH.
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3.2.2. B ciyuae ecnu LlentpansasiM 6ankoMm Poccuiickoit @enepaniuu He yCTaHOBIIEH Kype
MHOCTPAaHHOW BaJIOTBI, B KOTOPOIl BBIpa)K€HA CTOMMOCTb AKTUBOB (00S3aTENIbCTB), K BaJllOTE
onpenenenuss CYA B coorBerctBuu ¢ IlpaBunamu Y IIN®, nelicTByomuMu Ha Jary
onpenenenuss CHYA, To HCHOIb3yeTCs COOTHOLIEHHE MEX]IY KypCOM HHOCTPaHHOW BaJllOThI U
BamoToil onpenenenuss CHA B cootrserctBuu ¢ IlpaBunamu Y TIU®D, neiicTByromuMu Ha Jaty
onpenenenuss CYA, omnpenensieMoe Ha OCHOBE Kypca OTHUX BallOT 10 OTHOIICHHUIO K
amepukanckomy nomtapy (USD), yCTaHOBIGHHOTO KOMIIO3HTHBIM —pbiHKOM —Hbio-Mopka
(Composite (NY) Generic) (Kpocc-Kypc HWHOCTPAHHOW BAJIOTBI, OIPEICICHHOW depes

amepukanckuit gosap (USD)).

3.3. Tlopsinox onpeaeeHUus CTOUMOCTH HMYILECTBA, nepeIaHHOro
B OIIATY MHBECTHIIHOHHBIX NMaeB DoH/1a

3.3.1. CromMoCTp WMyIIeCTBa, TMEPEAAHHOTO B OIUIATy WHBECTHIIMOHHBIX IIaeB,
OTIpEJICIIIETCSI B COOTBETCTBUU ¢ TpeboBanusmu DepepanbHoro 3akona ot 29.11.2001 Ne 156-03
«00 NHBCCTUITMOHHBIX q)OHHaX)), OPHUHATBIX B COOTBETCTBUM C HHUM HOPMATHBHBIX aKTOB,
TpeboBanusMu Ykazanus banka Poccum ot 25.08 2015 Ne 3758-V «O06 ompeneieHHH CTOMMOCTH
YUCTBIX AKTHBOB WHBECTUIIMOHHBIX (OHIOB, B TOM YHCJIE O MOPSAKE pacuera CpeJHEeroJoBOMH
CTOMMOCTH YHUCTBIX aKTHBOB MA€BOT0 MHBECTULIMOHHOTO ()OHAA M YUCTHIX AKTHBOB aKIIHOHEPHOTO
WHBECTUIIMOHHOTO  (OHAAa, pacyeTHOM  CTOMMOCTHM  WHBECTUIMOHHBIX  TaeB  MAaeBBIX
WHBECTUIIMOHHBIX (DOHIOB, CTOMMOCTH HMMYIIECTBA, NEPEJAHHOTO B OIJIATy HMHBECTUIIMOHHBIX
naeB» 1 HacTosiux [IpaBui.

3.3.2. Jlata, 1O COCTOSIHUIO Ha KOTOPYIO OIpEHEesieTcs CTOMMOCTh HMYIIECTBA,
MepelaHHOTO B OIUIATy MHBECTHIIMOHHBIX MaeB DoHAa, He MOXKET ObITh paHee OaThl Mepeaayu
TaKOro MMYIIECTBa B OIUIATy MHBECTULIMOHHBIX MaeB, 32 HCKJIIOYEHHEM CIIydyaeB OIpe/esIeHUs
CTOMMOCTH HUMYIIECTBA, MEPEJaHHOrO0 B OIUIaTy MHBECTHLIMOHHBIX MaeB POHIA, HA OCHOBaHHUU
OTYeTa OIEHIIIHKA.

3.3.3. Jlata, MmO COCTOSIHUIO Ha KOTOPYIO ONpEIENseTcs CTOUMOCTb HMYIIECTBA,
MepelaHHOTO B OIJIaTy MHBECTUIIMOHHBIX NTaeB MOHa, Ha OCHOBAHWHU OTYETa OLEHIINKA, HE MOKET
ObITh paHee 3 (Tpex) MECSIEB O AaThl MEPeadyd TAKOTO MMYIIECTBA B OIUIATY MHBECTHIIMOHHBIX
Taes.

3.3.4. CtouMOCTh UMYIIECTBa, MEPEAAHHOTO B OIJIaTy HHBECTHIIMOHHBIX MaéB PDonna,
OTIpeJIeNIsIeTCSl TI0 COCTOSIHMIO Ha JaTy Iepeaadd Takoro umyiectBa 23:59:59 mo MockoBckoMy

BpPCMCHHU.

3.4. Tlopsinok yperyJMpoBaHUsl Pa3HOIJIACUii MexAy YmpaBjsiomeid KoMnanueii
n CrnenMaJu3MpoOBAHHBIM JeMO3UTAPHEM IIPH ONpeJeJIeHHH CTOMMOCTH YMCTBIX
aKTHBOB
3.4.1. Tlpn oOHapyXeHHM PACXOKJICHUH B pacueTe CTOMMOCTH YHMCTBHIX aKTUBOB DoHA,

npousBeAeHHbBIM  CHenualu3upoBaHHBIM  JICTIO3UTapUeM U YIIpaBJAIOLIEM  KOMIIAHUEH,

Crienanu3upoBaHHbIM J1€NO3UTApUN IMPOU3BOJUT BHEIUJIAHOBYIO CBEPKY COCTOSIHUS aKTHUBOB
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u o0s13aTenbcTB POHA M IPUHUMAET MEPhl K UCIIPABIICHUIO OIINOOK, B TOM YHCJIE OCYLIECTBISET
CBEpKY:

- aKTUBOB U 00s3aTEJIbCTB  HAa  MPEAMET  COOTBETCTBUS  KPUTEPUAM
UX NpU3HaHUs (IpeKpallieHus IPU3HAHUA);

- WCTIONb3yEeMOM ISl OLIEHKH akTHBOB POHIa HHPOPMAIINH;

- HUCTOYHUKOB JAaHHBIX JUId ONPEICJIEHUS CTOMMOCTH AaKTHBOB  (BEJIMYMHBI
00513aTEIIbCTB), a TAKXKE MOPSAIKA UX BBIOOPA;

- MOpsIIKA KOHBEPTAlMM BEJIMYMH CTOMMOCTEH, BBIPAKEHHBIX B OJHOW BaJlIOTE,
B JIPYT'YIO BaJIOTYy.

3.4.2.BHermanoBass  cBepka  mpoBoauTcs  CHenMaNM3UpOBAaHHBIM  JCTIO3UTApHEM
B Teuenne 1 (omHOro) pabouero JHS C MOMEHTa OOHAPY)KEHHs PACXOXKICHUN M BKIHOYACT
CJIETYIOIIE MEPOTIPHUATHS:

- ¢bopmupoBanue mnepeuHs umyilectBa POHIA U CHpPaBKU K MEPEYHIO HMMYILECTBA
donpa;

- omnpejeneHue BUAa akTUBOB (0Os3arenbcTB) POHIA, MO KOTOPHIM IMPOU3OILIO
pacxoKJIeHue ¢ JAHHBIMM ydeTa Y IpaBiisironed komnanun OoxHna;

- CBEPKYy  [JaHHBIX, BHECEHHBIX B CUCTEMY  JIENO3UTapHOTO ydera,
C JaHHBIMH TOJYYECHHBIX OT yIpaBistomed komnanuu PoHIa TOKYMEHTOB, NMOATBEPKAAOIIUX
(haKT COBEPILICHUS CIIEIKH, TI0O KOTOPOU HAMIEHBI PaCXOXKICHNUS,;

- CBEPKYy JAHHBIX, HCIOJIb30BaHHBIX  CHenuaau3upoBaHHBIM  JCMO3UTAPUEM
IVl ONpENeJIEHUs]  CIpaBeAJIMBOM  CTOMMOCTM  aKTUBOB  (00s3aTeNbCTB) C  JIAaHHBIMH,
IIPEJCTAaBICHHBIMH yIpaBistomied komnanueil PoHJa B OTHOLIEHMM akTHBa (00s3aTeNbCTBA),
B OTHOLIEHMH KOTOPOTO MPOU30ILIO PACXOKICHHE.

3.4.3. Ilpu npoBenenun cBepku CrHenuaaIu3upOBAHHBIA JIETIO3UTAPUNA U Y PABIISAIONIAS
KOMIIaHWs BIpaBe NOTpeOOBaTh Jpyr Yy Jpyra JroOble JOKyMEHTbl (WIM MX KOIHH),
nojATBepXkAarone  (akThl HANPaBJICHUS/TIONYUYEHHUs]  PacloOpsHKEHUH 1o  cyeraMm, KOMMHU
MOATBEPKICHUH, BbICTaHHbIX CIeMalIn3upOBaHHbBIM ACTIO3UTAPUEM, A TAKXKE JIPYTUX JTOKYMEHTOB,
HEOOXOAUMBIX JUISl BBISICHEHUS IPUYMHBI M YCTPAHEHUSI OOHAPYKEHHBIX PACXO0XKICHUH.

3.4.4. TIpn HEBO3MOXKHOCTH YCTPAHUTh BBISBICHHBIC PACX0XKIEHUS B pacueTe CTOMMOCTHU
qUCThIX aKTUBOB PoHIA (akT 0OHApYKEHHs PACXOXKAECHUM (UKCHpYeTCs CTOPOHAMM B MIPOTOKOJIE
pacxoxaeHuil. IIpoTOKON pacxXokIeHHH cocTaBiseTcs B 2 (ABYX) OK3eMIUIApax — JUis

praBJ’IfIIOH_Ieﬁ KOMIIaHUHN U CHGHI/IaHI/BI/IpOBaHHOFO ACTIO3UTapU.
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4, AKTHUBBI

4.1. I[eﬂemm,le Cpeacrea Ha cUeTax (pac‘leTHbIX, TPAaH3UTHBIX, Ba.]'IlOTHLIX), OTKPLITBIC
B KPCAUMTHBIX OpraHu3anusix, Ha CU€Tax y HpO(l)eCCI/IOHaJILHbIX YYaCTHUKOB PbLIHKaA

LHeHHBIX Oymar (0poxepoB)

4.1.1. JlomycTuMBbIe MeTO/bI ONIpeAeIeHHs

4.1.1.1. CnpaBennuBasi CTOMMOCTb JIGHEKHBIX CpPEICTB Ha cueTax (pacyeTHBIX,
TPaH3UTHBIX, BAJIFOTHBIX) ONPEAEISAETCS B CyMME UX OCcTaTka Ha cuetax PoHJa.

4.1.1.2. CrnpaBennuBasi CTOUMOCTh JIEHEKHBIX CPEACTB, HAXOJSIIHECS Yy OpOKEpOB,
OTIPEJIeNIAETCS B CyMME X OCTAaTKa Ha CIelHUaIbHOM OPOKEPCKOM CuUeTe, M OTPa)KaroTCsl B COCTaBE

JTIEONTOPCKON 3a10JDKEHHOCTH.

41.1.3. OneHuBaroTcs B CyMM€ MEpPEUYMCIECHHBIX JEHEKHBIX CPEICTB M MPU3HAIOTCS

B Ka4eCTBE JCOUTOPCKOM 3aI0KEHHOCTH HMDKECJICAYIOIME TCHEKHBIC CPEACTBA.

— TCPCUHCIICHHBIC HAa 6p0KCpCKPII>i CUCT, B OTHOIICHUH KOTOPBIX HA JAaTy ONPECACICHUA
CTOMMOCTH YHCTBIX AaKTHBOB HE TMOJY4YeH OTYEeT OpoKepa, MOATBEPKIAIONIUN TOTydeHUE
MIEPEYNCIIEHHBIX JEHEKHBIX CPEJICTB OPOKEPOM;

- MEepEUYNCIICHHbIE HA IpYyrol pacueTHbli cueT DoHIa, B OTHOIIEHUH KOTOPBIX HA AaTy
OTIpe/ieNieHUs] CTOMMOCTH YHUCTBIX aKTHBOB HE IOJIydeHa BBIMUCKAa U3 OaHKa, MOJATBEPKIArolias
3a4UCIICHHE JCHEKHBIX CPEJICTB Ha PACUETHBIM CYET — MOJTydaTess.

4,1.1.4. CnpaBennuBas  CTOMMOCTh  JICHEXKHBIX  CpPEACTB Ha  cyeTax IIpH
BO3HMKHOBEHHUU TMPHU3HAKOB OOECHEHEHHS] KOPPEKTUPYETCSI B COOTBETCTBUU C MOPSIKOM,

ykazaHHbIM B [Ipunoxxenun Ne 6.5 nactosimmx [Tpasui.

4.1.2. Kpurtepuu npusHanus (MpeKpameHusi NPU3HAHUA) AKTHBOB
41.2.1. JleHe)XHBIE CpEICTBa, B TOM YHCJIE HWHOCTpaHHAs BalOTa, Ha cYeTax
MIPU3HAIOTCS AKTUBOM C JaThl 3a4MCIICHUS Ha CYeT (pacueTHBIN, TPaH3UTHBIN, BaTtOTHBIN) DoHA,
OTKPBITHIN YTpaBIsIoOUIei KOMITaHuen s ydeta umyiiectsa QoHia, B KpeAUTHONW OpraHU3aIiH.
41.2.2. JleHe)KHBIC CpEICTBa, B TOM 4YHCJIE HWHOCTpaHHAs BaJlOTa, Ha cyeTax
MPEKpaniarT MPU3HABATHCS aKTHBOM:

- C JaThl MCIOJHEHUS KPEAUTHOW OpraHu3aiuedl 00s3aTeIbCTB IO IEPEUYHCICHUIO
JICHEeXKHBIX CpelICTB co cuera DoHaa, OTKPHITOTO YTIpaBJIsIONIed KOMITAaHUEH Ui yueTa UMYIIecTBa
donpa;

- c nmatel mpuHsATHS bankom Poccuum pereHust 00 OT3bIBE JHUIEH3WU KPEIUTHOM
OpraHu3aiuy (IeHEeKHbIE CPEICTBA MEPEXOIAT B COCTAB IEOUTOPCKOM 33JOJKEHHOCTH);

- C JaThl PpACKpBITUS COOOIIeHHS B O(UIHATHLHOM JOCTYITHOM HMCTOYHHKE
O TPUMEHEHUWH K KPEOUTHOW OpraHu3alud MpoLeaypbl OaHKPOTCTBA (ICHEKHBIE CpEeICTBa
MIEPEXOJIAT B COCTAB IEOMTOPCKON 3a/I0JKEHHOCTH);

- C JIaThl BHECEHMS 3amuicu B ENUHBIN TOCylapCTBEHHBIA PeecTp IOPUANYECKUX JIHIL

(nanee — EI'PHOJI) o nMKBUAAIUN KPEAUTHOW OpraHU3aIiH.
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4.1.2.3. JICHEe)KHBIE CpENCTBA, HAXOJAIIMecs y MPOGECCHOHATBHBIX YYaCTHHKOB
pBIHKA IIEHHBIX Oymar, MpU3HAIOTCSA B COCTAaBE IEOMTOPCKON 3a0JDKEHHOCTU C AAThl 3a4HCICHUS
JICHEKHBIX CPEJICTB Ha CIECIUATBHBIN OPOKEPCKUM CUET.

4.1.24. JleHexxHbIE CpeACTBa, HAXOASIMIHMECS Y MPOGECCHOHATBHBIX YYaCTHHKOB
pBIHKA LIEHHBIX Oymar (OpoKepoB), IpeKpallatoT IPU3HABATHCS:

- C JIaThl UCIIOJIHEHUSI OPOKEPOM 0053aTENbCTB 110 MEPEUUCIICHUIO IEHEKHBIX CPEJICTB
CO CIIELMAIIBHOTO OPOKEPCKOI0O CUETA;

- ¢ pgarbl npuHsTHsS bankom Poccum pemienuss o0 OT3bIBE JIMIEH3UM Opokepa
JICHE)KHBIE CPEJCTBA IMEPEXOAAT B COCTAaB JICOMTOPCKOHM 3aJ0/KEHHOCTH (HE OTHOCSIICHCS K
3aJI0JDKCHHOCTH MPO(PECCHOHATBHOTO YIaCTHUKA PhIHKA IICHHBIX Oymar);

- C JaTbl pacKpeITUS COOOIIEHHS B O(UUUAIBHOM JIOCTYIIHOM HCTOYHHKE
0 IPUMEHEHUH K OpoKepy Mpoleaypbl OAHKPOTCTBA JEHEKHbIE CPEJCTBA YUYUTHIBAIOTCS B COCTaB
NeOUTOPCKOW  33JI0JDKEHHOCTH (HE OTHOCAIIEeHcs K 3aJ0/DKEHHOCTH  Mpo¢eCCHOHAIbHOIO
y4aCTHUKA PhIHKA [IEHHBIX Oymar);

— ¢ narel BHeceHus 3anmucu B EI'PIOJI o nmukBumanum Gpokepa.

4,1.2.5. [Ipu 3akmroueHUH COTJIAIIEHUSI ¢ OAHKOM O HECHM)KAEMOM OCTAaTKE JCHEKHBIX
cpenctB Ha pacyetHoM cuere DoHma B KpeauTHOW opraHuzanmu (0aHKe), TPOILEHTHl Ha
HECHIDKACMBIH OCTAaTOK MPHU3HAIOTCS B KayecTBE JCOMTOPCKOM 3aM0JHDKEHHOCTH, HAUWHAS C JIATh
BCTYIUICHUSI B CHIIy COTJAIICHUs MO0 C NaThl, YKa3aHHOW B 3asBKE Ha pa3MEIICHUE, 10 aThl X
3a4yKciIeHuss 0AaHKOM Ha pacyueTHBIN cueT. [leOuTopckasi 3aI0JKEHHOCTh B CyMME HAKOIUICHHBIX
MPOICHTHBIX  JIOXOJOB  OIICHMBAeTCS B CyMME, HCUUCICHHOW WCXOI W3  YCIOBHU
COOTBETCTBYIOIIIETO COTJIAIICHUS C OAaHKOM B OTHONICHWM 0a3bl HAYUCICHHUS NPOICHTa U
MIPOIICHTHOMW CTaBKH, 33 MEPUOJI, MPOUICIIINNA CO JHS NPEIABLAYIIErO 3a4MCICHUS TPOIICHTOB Ha
pacUeTHBIN CUEeT, WM ¢ MOMEHTA Hayaya JCHCTBUS TAKOTO COTJIAIICHHMS, €CJIM MPOICHTHI €lIe He
3aYKCIISUIUCH.

4.1.2.6. B ciyuae, eciiu Ha OCTaTOK JICHSXKHBIX CPEJICTB Ha pacdyeTHOM cuere DoHpa
0aHKOM HAYHUCIISIOTCS TPOILICHTHI, TIPU 3TOM OTPAHMYCHHI HA MCIIOJIb30BAHHUE JICHEKHBIX CPEIICTB
HE HAKJIAJbIBACTCS, TAKUE MPOLEHTHl MPU3HAIOTCS B KayeCTBE JACOMTOPCKON 3aJ0JDKCHHOCTH
Ha aaty onpenenenus CUA ®onpa, nubo Ha naTy 3a4MCIIEHUs MPOLEHTOB 0AHKOM Ha pacueTHBIH

cuetr DoHpa.
4.1.3. Tlopsok NPU3HAHUS PHIHKOB AKTHBOB H 00513aT€JbCTB AKTHBHBIMH
4.1.3.1. He npumeHUMO.
4.1.4. UCTOYHMKH JaHHLIX

4.1.4.1. Odunuansuseiii caiiT banka Poccun.
4.1.4.2. Nadopmanus, packpsitas B EIMHOM ToCyIapCTBEHHOM pEECTpe HOPUANYECKUX

JIMII.
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4.2. JleHexkHble CpeACcTBA BO BKJIAAaX (1eM03UTAaX) B KPEAUTHBIX OPraHU3aIusiXx,

JAeNo3uTHBIE (cOeperaresibHbIX) cepTH(GUKATHI

4.2.1. JlomycTHMBbIe METO/bI ONpeaeTeHUs

4.2.1.1. CrnpaBennuBasi CTOUMOCTD JIEHEXKHBIX CPEJCTB BO BKJIaJax (Jemo3uTax), B
TE€YEHHE MaKCUMAaJIbHOTO CPOKa, IPEAYCMOTPEHHOI'O JIOTOBOPOM, OTIPEEIIAETCS:

- B CyMME OCTaTKa JIEHEKHBIX CPEJICTB BO BKJIAJE (JETO3UTE), YBEIMUEHHON HA CyMMY
MIPOLIEHTOB, PACCUMTaHHBIX Ha NaTy omnpenaeneHuss CHA mo craBke, IpeIyCMOTPEHHON JOTOBOPOM,
€CJIM CPOK IMOTalIeHHs BKJIa/a (Iemo3uTa) «J10 BOCTpeOOBaHUS,

- B CyMME OCTaTKa J€HEKHBIX CPE/ICTB BO BKJIAJIE (JIEMO3UTE), YBETUUEHHON HA CyMMY
MIPOLIEHTOB, pacCUMTaHHBIX Ha JaTy onpeaeneHuss CYA no craBke, MpeaycCMOTPEHHON JOTOBOPOM
Ul yAepXaHUs JEHEKHBIX CPEeICTB BO BKIaJe (AEMO3UTE) B TEUEHHE MAaKCHUMAaJIbHOTO CpoKa
(BKIIIOYasi JEMO3UTHI, JlaTa TMOTAIEHUS KOTOPBIX MPUXOJUTCS Ha JAPYrol OTUYETHBIH To0J),
MPEAYCMOTPEHHOTO JIOTOBOPOM, €CJIM CPOK TMOTalIeHus: BKiaaa He Oosiee 1 (oqHOTO) TOMA C AAThI
€ro NpHU3HaHMUS JUOO C JaThl W3MEHEHHS YCIOBHIl COOTBETCTBYIOIIETO JIOTOBOpa BKJIAda
(Iemo3uTHOrO0 JOroBOpa) B YAaCTH COKpAllleHHs CpOKa IIOJIHOTO BO3BpaTa CPEACTB BKIaJa
(memo3uTa) B ciay4yae TaKOTO M3MEHEHHUS, U CTaBKa MO JOrOBOPY COOTBETCTBYET PHIHOYHOM Ha JaTy
onpeneneHuss CYA. CraBka Mo JOrOBOPY COOTBETCTBYET PBIHOYHOM, €CIIM OHA YIOBJIETBOPSET
TpeOOBaHUAM I CTAaBKU JUCKOHTUPOBAHUS, YKA3aHHBIM HIKE;

- B CyMMe€, OIIPEAENIEHHOM C MCIOJIb30BAaHUEM METOJA IPUBEIECHHON CTOMMOCTH
OyIylmuX JCHEKHBIX TIOTOKOB Ha BeCh Cpok BKIaAa (IIpumoxenue Ne 6.3) B MHBIX cTydasx.

4.2.1.2. B cnydasx BHeCEHUS U3MEHEHHUI B YCIIOBUS COOTBETCTBYIOILETO JIOTOBOpA B
YacTU HW3MEHEHHMA CpoKa BKJIajga (lemo3uTa), MaKCHMaJlbHBIH CpOK BKIaga (IEermo3uTa)
ONIpelensieTcss B COOTBETCTBMM C M3MEHEHHBIM CpPOKOM BKJIaJa, JACHCTBYIOIIMM Ha Jary
onpeneneHuss CHA, HakoIJIEHHE CPOKa BKJIaJa HE POUCXOIUT.

4.2.1.3. Tlopsanok mpu3HaHUS CTaBKU MO JIOTOBOPY PHIHOYHOM.

Ha pary oueHku nOpou3BOAMTCS MPOBEPKA COOTBETCTBUS  IMPOLEHTHOM  CTaBKHU
IO JICMIO3UTY, ONPEAEICHHON B JOrOBOpe 0AHKOBCKOTO BKJIaa, PHIHOUYHBIM YCIOBHUSIM.

[IpouieHTHas cTaBKa Mo pyOJeBOMY JEMO3UTY MPHU3HACTCS PHIHOYHOM, €CIU BBITIOJHEHO

YCIIOBHE:

Toucppun *(L=KV)<rpen <roycp.pun. *(1+KV),

rae:
I'pen - CTAaBKa IO JACHNO3UTY B IPOLEHTAX;
KV — ko3 duiueHT BOJATUIBHOCTH PHIHOYHOM CTaBKU Ha TOpH30HTE 12 (IBEHAANATH)

MECSIIEB, ONPEACTSAEMBIH M0 PopMyIIe:
KV:maxrc p.pbl H.~MINIc p ppiH.

. )
minrec p.poiH.

rac:
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Maxrc p p oy, — MAKCUMAaJbHAs CPEHEB3BEIICHHAS IPOLECHTHAS CTaBKA 110 IPUBJICYCHHBIM
KPEJAUTHBIMU OpraHu3alldsIMU BKJIaJaM (Jerno3uTaM) HE(UHAHCOBBIX OpraHW3aliii B pyoOnsx
C COIMOCTaBUMBIM CPOKOM, IyOnmKyemas Ha odunuampbHOM caiite banka Poccum, Ha ropuzoHTe
12 (nBeHaauaTH) MECAIIEB, HAYMHASA OT MOCIEAHEH packpbITOi Ha caiite banka Poccun craBku;

minr¢ p p 4. — MUHUMaJIbHAs CPEAHEB3BELICHHAS MIPOLIEHTHAS CTABKA 110 NPHBJICYEHHBIM
KPEJAUTHBIMU OpraHU3alsIMU BKJIaJaM (JIerno3uTaM) HE(UHAHCOBBIX OpraHW3aliii B pyOsix
C COIMOCTaBUMBIM CPOKOM, ITyOnuKyemas Ha odunmampbHOM caiite banka Poccum, Ha ropu3oHTe
12 (nBeHaaaTH) MECAIIEeB, HAUMHASA OT MOCIEAHEH pacKpbITOi Ha caiite banka Poccun craBku;

T'oucp.pbH., — OUEHKA CPEIHEB3BEIIEHHON  PBHIHOYHOW  IPOLEHTHOW  CTaBKH,
ompeeseHHas
o ¢hopmye:

Toucp.pun. =Tcp.pun. T (K C 5.0, KC. p.):

rie:

T'cp.pbh. — CPEIHEB3BENICHHAs IPOLIEHTHAs CTaBKa IO IPHUBJICYECHHBIM KPEIUTHBIMH
OpraHM3alusaMH BKJIazaM (jerno3utam) He(DUHAHCOBBIX OpraHu3aluil B pyOsisax, myOnuKyemas
Ha odurmanbHOM caiite banka Poccuu (pa3BepHyTas 1mikana), 3a Mecsil, HanooJsee OMM3KUi K Jgare
OLICHKH, I10 JICMIO3UTaM CO CPOKOM IPUBJICYEHUS, OMAJAOIINM B TOT K€ MHTEPBAJ, YTO U CPOK,
OCTaBIIMICSA HA OTYETHYIO ATy J0 MOTAIIEHHs OLIEHUBAEMOTO JIETIO3UTA;

K C ; o.— kmoueBas craBka banka Poccuu, ycTaHOBIICHHAs HA JIATY OLCHKH;

K C ¢ p. — cpennsis kiroueBasi craBka banka Poccnu 3a KaneHIapHbI Mecsll, 32 KOTOPBIH
OIIPENEIICHA CTABKA T ¢ o b 1 .-

Cpennsss 3a KalneHIapHbId Mecsl KitoueBass crtaBka banka Poccum paccuuThiBaercs
o ¢hopmye:

KGC . ZZiKCi*Tl’
p. T )

rie:

T — KonMYecTBO NHEW B KaJIEHJAPHOM MECSIE, 32 KOTOPbIA PaCCUUTHIBAECTCS IMPOLIEHTHAs
CTaBKa;

K C; — kmoueBas craBka banka Poccuu, IelcTBOBaBIIas B i-OM IEPHOJIE KaJE€HIAPHOIO
Mecslia,

T — xonuyecTBO JHEH KaJeHJApHOTO Mecsla, B TEUYEHHE KOTOPBIX JI€HCTBOBaja
nponentHas crabka K C;.

B ToM ciydae, ecnu mpoIleHTHAs cTaBka MO PyOJIeBOMY JIEMO3UTY MPU3ZHAETCS PHIHOYHOM,
B KauecTBE BHIOPAHHON PHIHOYHOM CTaBKU MPHU3HACTCS CTABKa IO JCTIO3UTHOMY JIOTOBODY.

B ToM ciydae, ecnu mpoleHTHas CTaBKa MO pyOJIeBOMY JEMO3UTY HE MPU3HAETCS
PBIHOYHOM, B KAYECTBE PHIHOYHOM IPU3HAETCS CTABKA 7o || ¢ p.p bl H .-

[IpouenTtHas craBka no aeno3uty B aosutapax CHIA wnu EBpo mpu3Haercss pbIHOYHOM,
€CJIM BBIMIOJHEHO YCIIOBHE:

Teppon *A—KV)<Tpen <7tcppun.*(1+KV),
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rjae:

KV — ko3 duiueHT BOJATUIBHOCTH PHIHOYHOM CTaBKM Ha TOpW3oHTe 12 (IBEHAANATH)
MECSALEB, ONPEAENACMBIA 10 COOTBETCTBYIOIIUM CPEAHEB3BEIICHHBIM CTABKAM T¢ p puiH.
AHAJIOTHYHO OIpEJENICHUI0 K0 UIMeHTa BOJATHIBHOCTH 110 PYOIEBbIM CTaBKaM; I'y ¢ - CTaBKa
1o JETIO3UTY
B [IPOLIEHTAX;

Tcp.pbn. - CPCAHEB3BEUICHHAs NPOLCHTHAs CTAaBKa IO IIPHUBJICYECHHBIM KPEIUTHBIMU
OpraHM3anusaMH BKJIagaM (Aerno3utaM) He(prHaHCOBBIX OpraHU3alfil B BalIIOTE, COOTBETCTBYIOIIEH
BAJIIOTE JIENIO3UTa, MyOiauKyemas Ha oduiuanbHOM caiite banka Poccum, 3a mecsn, HambOosee
ONMM3KUIl K JaTe OLEHKHU, MO JEMO3UTaM CO CPOKOM IIPUBJIEYEHHS, MOMAJAlOIIMM B TOT e
UHTEpBaJl,

YTO U CPOK, OCTABILIMIICS Ha OTUETHYIO JaTy J0 MOTalleHHs OIIEHUBAEMOTI0 JAETI03UTA.

B toMm cnywae, ecnum mporueHTHas craBka mo neno3uty B gosutapax CIHIA wmm Espo,
MPU3HAETCSl PBIHOYHOM, B KadecTBe BHIOpAHHOW pBHIHOYHOM CTAaBKM MPHU3HAETCS CTaBKa
IO JIEO3UTHOMY JIOTOBODY.

B toMm cnywae, ecnum mporueHTHas craBka mo neno3uty B gosutapax CIHIA wmm Espo,
HE NPU3HAETCS PHIHOYHOM, B KAYECTBE PHIHOYHOM NPU3HAETCSA CTABKA T'¢ p p b H .-

CnpaBennuBas  CTOMMOCTh  JCHEXKHBIX  TpeOOBaHWMM  BO  BKJIaaax  (ZIEMO3HMTAX)
B KPEIOWTHBIX OpraHM3alMsIX NpU BO3HUKHOBEHUHM IPU3HAKOB OOECIIEHEHUSI KOPPEKTUPYETCs

B COOTBETCTBHH C OPSIAKOM, yKazaHHbIM B [Ipunoxxenun Ne 6.5 nactosux [Ipasui.
4.2.2. Kpurtepuu npusHanus (MpekpameHus NPU3HAHNS) AKTHBOB

4.2.2.1. JleHexXHBIE CpelICcTBa, B TOM YHCIE HWHOCTpaHHAs BaJiOTa, BO BKJIAJaX
(memo3uTax) B KPEAWTHBIX OpraHM3alldsX, JEMO3WTHBIE (cOeperarenbHble) CepTU(UKATHI
MIPU3HAIOTCS AKTHBOM:

- C JIaThl 3aYMCIICHUS Ha JICTIO3UTHBIA CUET, OTKPBITHIA YTMPABISAIONICH KOMITAaHHEH
s ydera umyiiectsa @oHia, B KpeAUTHOW OpraHU3aIlii;

- C JaThl TEPEyCTYNKH IpaB TpeOOBaHUS O BHIJIATE BKIAJAa W HAYMCICHHBIX
IIPOLICHTOB Ha OCHOBAHUH JI0IOBOPA;

- C JaThl aKTa OpHeMa-TepeNayd WId WHOW JaThl, YCTAHOBJICHHOH B JOTOBOpE,
P MPUOOPETEHUH JETIO3UTHOTO cepTU(UKATa B COOTBETCTBUU C IOTOBOPOM.

4.2.2.2. JleHe)XHBIE CpelcTBa, B TOM YHCJIE€ HWHOCTpaHHAas BajloTa, BO BKJIaJax
(memo3uTax) B KPEAMTHBIX OpraHu3alMsX, JAEMO3UTHbIE (cOeperaTenbHble) CcepTU(UKATHI
MPEKPAIAIOT TPU3HABATHCS] AKTHBOM:
- C JaThl WCIIOJIHEHUs KPEAWTHOW oOpraHu3anueil o00s13aTeNnbCcTB 1O BO3BpaTy BKIajaa
(mata ciricaHust CyMMBI BKIIaJla C JIETIO3UTHOTO CUETA);
- C JaThl MIEPEeYCTYNKU MpaB TpeOOBaHUs O BHIIIATE BKIAJa M HAYMCICHHBIX MPOIICHTOB Ha

OCHOBAaHHU JOTOBOpA TPETbEMY JIUIY,
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- C JaThl aKTa [pHeMa-Tiepelayd WM WHOW JaThl, YCTAHOBJIEHHOH B JIOTOBOpE,
IIPU COUCAHUH JIETIO3UTHOTO CEPTH(HKATA B COOTBETCTBHH C JIOTOBOPOM;
- ¢ natel npuHATHS bankom Poccun pemenns 00 OT3bIBE JIMIIEH3UU KPEIUTHON OpraHn3aliui
(IeHe)XHBIE CpENCTBA B pa3Mepe OCHOBHOW CYMMBI JICTIO3UTa M HAYHCICHHBIX MPOICHTOB
MEePEXOJIAIT B COCTAB IEOMTOPCKOM 3a/I0JKEHHOCTH);
- C JaTel  PAacKpeITUS  COOOHIEHWS B  O(QHUIMATBHOM  JIOCTYITHOM  HMCTOYHHKE
O TPUMEHEHHH K KPEAMTHOW OpTaHU3allH MNpOIexypbl OaHKPOTCTBAa (JIIEHEKHBIE CpPEACTBA B
pa3Mepe OCHOBHOUM CYMMBI JIETIO3UTA M HAYHUCIICHHBIX MTPOLIEHTOB TIEPEXOIAT B COCTAB JIEOUTOPCKON
3a/I0JDKEHHOCTH);
- ¢ natel BHeceHus 3anucu B EI'PIOJI o nukBumanuu kpeauTHONW opraHu3aiyy;
- C JaThl TPOYETO MpPEKpalleHUs TpaB U 00s3aTeNbCTB IO JOTOBOPY B COOTBETCTBUHU
C 3aKOHO/IATEIILCTBOM HJIH JJOTOBOPOM.
4.2.2.3. B cnyyae HapylmieHus CpOKOB HCHOJHEHHUS KPEOUTHOW oOpraHuzanuei
00s13aTeIbCTB TI0 BO3BpATy BKJIAJa (JIETIO3MTA), NEHEKHBIE CPEICTBA B Pa3Mepe OCHOBHOW CYMMEI
JIETIO3UTa ¥ HAYUCIICHHBIX MTPOIICHTOB, TIEPEXOAAT B COCTAB IEOUTOPCKON 3370 KeHHOCTH DOH/A.
4.2.2.4. CripaBeaniuBasi CTOUMOCTD JIEHEKHBIX TpeOOBaHUHN BO BKJIaJax (JIE€MO3UTaX) B
KPEIUTHBIX OpraHu3alUsaX INpH BO3HUKHOBEHHUU IPU3HAKOB OOECLEHEHMsS KOPPEKTUpYEeTCS B
COOTBETCTBUM C METOJOM KOPPEKTUPOBKU CIPAaBEIIMBONM CTOMMOCTH IPH BO3HUKHOBEHUU

coObITHS, Beayiero k odecrenenuto (IIpumoxenue Ne 6.5).

4.2.3. Tlopsiaiok Npu3HAHHUS PHLIHKOB AaKTHBOB U 00513aTeJILCTB AKTUBHBIMH

4.2.3.1. He npumeHumo.

4.2.4, UCTOYHMKM AAHHBIX

4.2.4.1. Jleno3uTHBIC IOTOBOPHI.

4.2.4.2. Opunmanpueiii caiit banka Poccun.

4.2.4.3. OunmanbHbie CalThl KPSAUTHBIX OPraHU3aliid, B KOTOPBIX Pa3MEIICHBI JETO3UTHI.

4.2.4.4. Unudopmanusi, packpbiTas B ETuHOM rocynapcTBeHHOM peecTpe IOpUINYECKUX JTHIL.

4.3. JleHes:kHble TPeOOBaHNS M0 KPeIUTHBIM J0T0BOPaM M I0roBOpam 3aiima

4.3.1. [domycTUMbIe METObI ONpe/Ie/IeHusl

4.3.1.1. CnpaBemuBasi CTOMMOCTh IO KPEIUTHBIM JOTOBOpaM M JIOTOBOpaM 3aiiMa, B TEUYEHHE
MaKCUMAaJbHOTO CpPOKa, MPEAYCMOTPEHHOTO TOTOBOPOM, OMPEIENSETCS B COOTBETCTBHH C
MOPSIIKOM KOPPEKTUPOBKH CIPABEATUBON CTOMMOCTH AKTUBOB Ui ydeTa KPEIUTHOTO
pucka (ITpunoxenue Ne 6.5).

4.3.1.2. Ecnu noroBop HE COACPKUT KOHKPETHOW NaThl MOTAIICHHUs, TaKas JaTa ONMpeeNseTcs Ha
OCHOBAaHUHU OKCIEPTHOTO (MOTHBHPOBAHHOTO) CYXKICHHS YTPAaBISAIONIEH KOMIIaHUH,
KOTOpOE JIOJDKHO COJIep>KaTh 000CHOBAHHBIN BBIBOJ O CPOKE BO3BpATa CCY/IbI, OCHOBAHHBIN,
B TOM YHCII€ HAa COOCTBEHHOW MpaKTHUKe pabOThl C aHATOTUYHBIMHU 3aeMIIMKaMHU U (HJIN)

06H_[CI‘/1 pBIHO‘IHOﬁ MPAKTUKEC NOTallICHUS aHAJIOTUYHBIX CCY/ U MHBIX NAHHBbIX.
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4.3.1.3. B ciyyae BHeCEHHsI U3MEHEHUS B YCIIOBUS OIPEENICHUs] CPOKa JIOTOBOPA MAaKCUMAJIbHBIN
CPOK OIpENeNseTcs B COOTBETCTBUM C HW3MEHEHHBIM CpPOKOM Kpeaura (3aiiMa),
nercTBytouM Ha nary omnpezaenenuss CHA, nmpuyeM HaKOIUICHHE Cpoka KpeauTa (3aiima)
HE IPOUCXOMUT.

4.3.1.4.CnpaBe/yinBasi CTOMMOCTh IO KPEIUTHBIM JOTOBOpPAaM M JIOTOBOPAaM KOPPEKTHPYETCS B
COOTBETCTBUU C METOJIOM KOPPEKTUPOBKHU CIPABEUIMBONW CTOMMOCTH IIPU BO3HUKHOBEHHUH
coObITHs, Beayiero k odecrenenuto (IIpumosxerne Ne 6.5.).

4.3.1.5. CnpaBemyiuBasi CTOUMOCTh TI0 KPEIUTHBIM JIOTOBOpaM M JOTOBOpaM 3aiiMa MOXKET OBITh
oTpe/iesieHa Ha OCHOBAHUM OTYETa OLIEHINMKA B CIydae, KOTJla ONpeeIeHUe CIpaBeINBON

CTOMMOCTH HEBO3MOKHO MHBIM CITOCOOOM.

4.3.2. Kputepuu npusHaHus (MpeKpalleHusi TPU3HAHUA) AKTHBOB

4.3.2.1. Jlenexxneie TpeOOBaHUS 1O JOTOBOpAM 3aiiMa, 3aKIFOUYEHHBIM YIIPABISIONICH KOMITAaHHEH
®donma (3ailiMbl BBIJJAHHBIC), TPU3HAIOTCS aKTUBOM Ha JaTy (aKTHUYECKOTO TEPEUHCICHUS
3aeMILUKY JIEHEKHBIX CPEJICTB IO JI0TOBOPY.

4.3.2.2. JlenexxHbie TpeOOBaHUS TI0 KPEIUTHBIM JIOTOBOPAM M JIOTOBOPaM 3aiiMa, MPUOOpPETCHHBIM

VYmpasnstomeid kommnanuedt doHga Mo IO0TOBOpaM YCTYNKH TpaB TpeOoBaHus (Iieccun),

MIPU3HAIOTCS AKTUBOM:

- C JIaThl MEPEYCTYIKU MpaBa TpeOOBaHMUS,

- C JIaThl Mepexo/ia MpaBa Ha 3aJ0roBO€ UMYIIECTBO (€M TaKOBBIM SIBJISIOTCS MpaBa
TpeOOBaHUS U3 JIOTOBOPOB 3aiiMa/KpEIUTHBIX JOTOBOPOB) MPHU OOpAIICHUH B3BICKAHUS HA MPEIMET
3ajora.
4.3.2.3. JlenexxHple TpeOOBaHUS IO KPEIUTHBIM JOTOBOpaM M JOTOBOpaM 3aiiMa, MPEKpamiaroT

MIPU3HABATHCS AKTUBOM:

- C JaThl HMCIIOJIHEHUS BCEX 00s3aTENbCTB MO KPEIUTHOMY JIOTOBOPY WIIU JOTOBOPY
3aiima;

— C J1aThl BCTYIICHUS B CHUJIY COOTBETCTBYIOIIETO PELICHUS Cy/a U UHOTO Cy1e0HOTO
aKTa, B 4aCTH MpEeKpaIleHUs MPU3HAHUS TaKOH 3a/I0JDKEHHOCTH;

— C JIaThl MIEPEYCTYIKH MpaB TpeOOBaHUS (1IE€CCUU) HA OCHOBAHUU JI0TOBODA;

- ¢ garel BHecenus 3anucu B EI'PIOJI o nukBupanuu 3aeminuka, Npu yCIOBUH
JTUKBHUJIAIIUY TIOPYYHUTENS, TUOO MPHU YCIOBUU MTPEKPAIIEHUS IOPYUUTENbCTBA;

— ¢ natel BHeceHus 3anucu B EI'PIOJI o nukBumanuu 3aeMiuka B ciaydasiX, KOT/a
JIeHeXKHOe TpeOoBaHHE 00ECIIEYEHO 3aJI0TOM;

— ¢ nmarel BHecenus 3amuicu B EI'PIOJI o nukBuAanuu mOpyduTens, MPH YCIOBUU
JTUKBHJIAIUHY 3aEMIIINKA;

- C JIaThl Mepexo/ia paBa Ha 3aJJI0TOBOE UMYIIECTBO (€CIH TAaKOBBIM SIBIISIOTCS IpaBa
TpeOOBaHUS U3 JJOTOBOPOB 3aiiMa/KPEAUTHBIX JOTOBOPOB) MpH OOpallleHuu B3bICKAHUS Ha MPEeIMET
3aJI10ra;

— C JaThl POYEro MPEKpaIIeHHUs MpaB U 00sA3aTeIbCTB M0 KPETUTHOMY JOTOBOPY WIIH

AOTOBOPY 3aiiMa B COOTBETCTBHHU C 3aKOHOAATCIBCTBOM MJIU YCIIOBUAMHA JOTOBOPA.
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4.3.3. Tlopsiiok NpU3HAHUS PHIHKOB AKTHBOB H 00513aTeJIbLCTB AKTHBHBIMH
4.3.3.1. He npumeHumo.
4.3.4, UCTOYHMKH JaHHBIX

4.3.4.1. JloroBopbl, Ha OCHOBAHWHU KOTOPBIX BO3HUKIIH JICHEKHBIE TPEOOBAHHSI.
4.3.4.2. Opunmanseiii caiit banka Poccun.
4.3.4.3. Iaopmarus, packpeitasi B EqHOM rocynapcTBEHHOM peecTpe FOPHINIECKUX JIHII.

4.3.4.4.0T4eT OLICHIIUKA.

4.4, 3axkiaaaHble
4.4.1. JomycTuMble METO/bI ONpeae/eHUusI

4411 CopaBemuBasg CTOUMOCTh 3aKJIaJHBIX, B TEYCHHE MAaKCHUMaJIbHOTO CpOKa,
MPEYCMOTPEHHOTO JIOTOBOPOM, OTIPEACTSIETCS B COOTBETCTBUU C TMOPSIKOM KOPPEKTHPOBKH
CIpaBeNTUBON CTOMMOCTH aKTHUBOB JiIsl ydera kpeautHoro pucka (IIpunoxenune Ne 6.5).

4.4.1.2. Ecnun noroBop He COIEpKUT KOHKPETHOM JaThl IOTAIICHWs, Takas Jara
OTpEeNseTCss Ha OCHOBAaHUM OJKCIEPTHOTO (MOTHBHUPOBAHHOTO) CYXJEHUS Y IpaBisiolien
KOMITaHUHU, KOTOPOE€ JOJDKHO COJEpKaTh OOOCHOBAHHBIM BBIBOJI O CpOKE BO3BpaTa CCYbI,
OCHOBAHHBIM B TOM YHCJI€ HAa COOCTBEHHOW NpPAaKTHKE pabOThl ¢ aHAIOTWUYHBIMU 3aeMIIUKaMU U
(nnn) o61Iel ppIHOYHOM MPaKTUKE MOTAIICHHs aHATIOTMYHBIX CCYJ U UHBIX JaHHBIX.

4.4.1.3. B cnyyae BHeceHHMS H3MEHEHHsS B YCIOBHs OIpPEACIEHUS CpOoKa JOroBopa
MaKCUMAJIbHBIM CPOK OINpEAENsieTCs B COOTBETCTBUU C HU3MEHEHHBIM CPOKOM IO 3aKJIaTHBIM,
necTByonMM Ha naty onpenenenus CUA, npuueM HaKOIUIEHHE CPOKA HE MPOUCXO/IHUT.

4.4.1.4. CnpaBennuBas CTOMMOCTh 3aKJIAIHOM C JaThl HWCIIOJHEHHWS IO HEW BCeX
0053aTeNbCTB IPU3HAETCS PABHOU HYJIIO.

4.415. B cnyyae eciau BO BCTYIUBIIEM B CHUIy CyJeOHOM akTe 3akianHas Oyner
MpU3HAHA HEACWCTBUTEIBHON, JCHEXKHbIE TpPeOOBaHUSA IO COOTBETCTBYIOLIEMY JIOTOBOPY
MEPEXOJIAT B COCTAB JIEOUTOPCKOMN 3a10/KeHHOCTH DoHa.

4.416. CopaBeminuBasi CTOMMOCTh 3aKJIAIHBIX OIpPEACISIeTCS B COOTBETCTBUHU C
METOJIOM KOPPEKTHPOBKH CIIPaBEIIMBON CTOMMOCTH INPH BO3HUKHOBEHHMU COOBITHS, BEIYLIETO

k obecrienenuto (IIpunoxenue Ne 6.5).
4.4.2. Kpurtepuu npusHaHus (peKpamieHnsi NPU3HAHNS) AKTHBOB

4421 3akinajgHble NIPU3HAIOTCS AKTUBOM C:

- JaThl TEpPelaTOYHOM HAAMUCH Ha 3aKIaJHOM C YyKa3aHUEM, UTO BIIAJENbIEM
3aknaaHo siBisieTcss Ynpasistomas komrnanus Ooxna,

- JaThl BbIJAYM 3aKJIagHOW B cllyyae, €CM 3akJaJHYK BbIIYCKaeT YIpaBisiolas
koMItanus Ponna.

4.4.2.2. 3aknagHble MPEeKpalaloT MPU3HABATbCA aKTHBOM C:
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— aThbl HepeﬂaTquoﬁ HaAIIMCHU HaA 3aKJIaI[HOI>'I C yKa3aHI/IeM, YTO HOBBIM BJIaAACJIBIIEM
3aKJIaJTHOU SIBIIIETCSI CTOPOHHEE JIUIIO;

- JIaThl MIOJIHOT'O MCIIOJHEHHS 00s13aTEJILCTB MO 3aK/IaIHOM’;

- JaThl TOCTYIUICHUS 3aJ0rOBOTO HMMYyIecTBa B cocrtaB doHma mpu oOparieHun

B3bICKAHU HaA 3aJIOT.
4.4.3. HOpﬂIlOK NPpU3HAHUA PBIHKOB aKTHBOB U 00513aTeJIbLCTB AKTHBHBIMH

4431 He npumeHumo.

4.5. HenBu:kuMoe UMYLIECTBO
4.5.1. JlomycTuMBbIe MeTO/bI ONIpeAeIeHUs

45.1.1. ChopaBequBasi CTOMMOCTh HEABWKMMOTO HUMYILECTBA  OMNpENEseTcs Ha
OCHOBAHHWH OTYETA OIICHIIIUKA.

45.1.2. ChopaBemuBasi CTOMMOCTh  COCTABJISIFOIIETO aKTUBBI QPOHAA 3€MEIBHOTO
y4acTKa, Ha KOTOPOM HaXOJHUTCS 3/IaHUE, CTPOCHHUE WJIM COOPYXEHHE, COCTABIISIONINE YKA3aHHBIC
aKTUBBI, JI0JIU B MpaBe 001Iel coOOCTBEHHOCTH Ha TaKOil 3eMeNbHbBIN Y4acTOK, paBa apeH il TAKOro
3eMENIbHOTO y4acTKa WM TpaBa IOJIb30BAaHUS TaKUM 3E€MENIbHBIM YYaCTKOM MOXET OTIEIbHO
HE ONPENENAThCS, €CIN €r0 CTOMMOCTh YUUTHIBAETCS B CIIPABENIMBON CTOMMOCTH MPUOOPETEHHOTO
3/1aHUsl, CTPOCHHUS UITU COOPYKEHUSI.

4.5.1.3. B caywae, ecnm OOBEKT HEIBMKMMOCTH BO3HHUKAET B pe3yibTaTe pasjena
JIpyroro o0bEeKTa HEeIBMKUMOCTH, BXOJSIIEro B cocTaB umylnectBa MoHga, BHOBb BO3HUKILIUN
00BEKT M OOBEKT HEABWKMMOCTH, KOTOPBIA MOAJEXKal pasfely, Ipu3Haercs (mpekpaiiaer
MIPU3HABATHCSA), IPU YCIOBUU HAJIM4YMs OTYETa OICHIMKA Ha pa3/ielieHHble 00BEKTHI, ¢ Hauboee
paHHE# U3 J1ar:

— C JaThl TOCYJapCTBEHHOW perucTpanuu mnpas B EQMHOM rocynapcTBEHHOM peecTpe
HEJBUXHMOCTH,

— C JaThl BHECEHHWS 3amucu B ENWHBIN rocymapCTBEHHBIA peecTp HEABMKUMOCTH

O MCKCBAHHNU.

45.14. B cnyyae, eciii 00BEKT HEJBM)KUMOCTH BO3HHMKAET B pe3ylbTaTe 0ObeAMHEHUS
HECKOJIBKUX 00BEKTOB HEJIBUKMMOCTH, BXOASIIUX B cOCTaB MMyliecTBa PoH/1a, BHOBb BO3HUKIINN
00BEKT M OOBEIUHEHHbIE OOBEKThl HEIBWKUMOCTH IpHU3HAETCS (MpeKpallaeT NpU3HaBaThCA),
IIPU YCIIOBUHU HAJIMUUS OTYETA OLEHIIMKA HA pa3/ielieHHble 00bEKThI, ¢ HanboJiee paHHEN U3 J1aT:

- C JaThl TOCYJapCTBEHHON perucrpanuu npas B EanHOM rocynapcTBeHHOM peecTpe
HE/IBYKUMOCTH;

- C JaTbl BHECeHMs 3amucu B EaMHBIA rocylapCTBEHHBIH peecTp HEABMKUMOCTH

O MCKCBAaHHUU.
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4.5.2. Kpurtepuu npusHaHus (MpeKkpameHusi NPU3HAHUA) AKTUBOB

45.2.1. HeasmwxuMoe UMYIIECTBO MPU3HACTCS aKTUBOM (C HanboJiee paHHEH U3 J1aT):

- C J1aThl MOANMCAHUS aKTa IPUEMKHU-TIEpeaul 00bEKTa HEABUKUMOCTH;

- C JaTbl TOCYJapCTBEHHOW perucTrpanuy IpaB Ha HEJIBUKUMOE HUMYLIECTBO,
B TOM UHCJIE TOATBEPKIEHHOM BHIMUCKOM U3 EMHOrO rocy1apcTBEHHOIO peecTpa HEABUKUMOCTH;

- C J1aThl BCTYIUIEHUS B CUJIY COOTBETCTBYIOILIETO PELIEHUS CyAa UM UHOTO CyJeOHOIr0o
aKTa,

- C JaThl TOJNUCAHMS pPACTIOPSAUTENbHON 3alMMCKM O BKIIOYEHUU HMMYILIECTBA,
MepeJaHHOTO B OIUIATY MHBECTULIMOHHBIX 11aEB;

- C JJaThl BHECEHUs 3aIIMCH O KaJacCTPOBOM ydeTe B EUHBIN roCy1apCTBEHHBIN PEECTP
HEJBM)KMMOCTH O pasjese/MeXeBaHUN/00beIUHEHUH OOBEKTOB HEABIKMMOCTH, BXOISAIIMX B

cocTaB akTUBOB DoHaa.

45.2.2. HemswkuMoe HMMYIIECTBO IpEKpaliaeT IMPH3HABATHCS aKTUBOM (C Hamboiee
paHHei u3 n1art):

- C JIaThl TIOJIIMCAHUS aKTa IPUEMKHU-TIEpeIaun 00bEKTa HEIBIKUMOCTH;

- C JaThl TOCYAApCTBEHHON pErucTpalliyd IpaB Ha HEIBUKHMOE HMYILECTBO,
B TOM YHCJI€ MOTBEPAKAEHHON BBIMUCKON M3 ENMHOTO rocyiapcTBEHHOTO peecTpa HeIBUKHMOCTH;

- C JIaThl BCTYIUICHHSI B CUJIY COOTBETCTBYIOIIETO PEIIEHHs Cya UM UHOTO CyJeOHOTO
aKTa;

- C J1aThl BHECEHMSI 3alIMCH O KaJlaCTPOBOM ydeTe B EMHBIN rocyiapcTBEHHBIN peecTp
HEIBJKUMOCTH O paszese/MexeBaHUN/0O0beIMHEHUH OOBEKTOB HEIBM)KMMOCTH, BXOAALIUX
B cocTaB akTUBOB DoHAA;

- C JaTbl MpeKpalleHus IpaBa COOCTBEHHOCTH B CBSI3U C TOCYAApCTBEHHOM
perucTpanuei JMKBUAALNN HEBKUMOTO UMYILECTBA, MOATBEPKICHHAS JOKYMEHTOM, BbIIaHHBIM

PETUCTPUPYIOIIUM OPraHOM C OTMETKOH O PEruCcTpaiioOHHOM JICHCTBUM.

45.2.3. [Ipu npekparieHny MaeBoro HHBECTUIIMOHHOTO (POHA HEABMKUMOE UMYIIIECTBO
MepecTaeT INPU3HABATHCSI AKTUBOM C JaThl TOCYIApCTBEHHOW pErHCTpalliu Iepexoja IpaBa
COOCTBGHHOCTH Ha HEIBMXMMOE HMMYIIECTBO HOBOMY IPaBOOOJIAJATEII0, MOATBEPKIACHHAS

Beinuckou u3 EI'PH.

4.5.3. Ilopsok NPpU3HAHUS PHIHKOB AKTHBOB H 00513aT€JIbCTB AKTHBHBIMH
45.3.1.  He npumeHumo.

45.4, UCcTOYHMKH JaHHLIX

454.1. OTYeT OLIECHIIAKA.
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455 HCTOYHUKM JAHHBIX

4.5.5.1. bnanku 3akimagHBIX € pa3genoM rpaduKOB IUIATEKEH U COIMYTCTBYIOUIMX
JOrOBOPOB.
4552, Jleno3urapuii.

45.53.  Odunnansueiii caiit banka Poccuu.

4.6. TlpaBo apeHIbl HeABUKUMOI0 HMYLIeCTBA (MOJIy4eHHbIE)
4.6.1. JlomycTuMble MeTObI ONpeaeTeHust

4.6.1.1. CrpaBennuBasi CTOMMOCTh TIpaB IO JOTOBOPY apeHIbl, apeHIaTOpOM IO
KoTtopomy siBisieTcss DoH, paBHA HYITIO B CIEAYIOIMIMUX CITyJasiX:

- €CJIM CPOK JIOTOBOpa apeHAbl He mpeBblmaeT 1 (oauH) rof (IpU 3TOM MPOJIOHTAlUH
CpOKa JICUCTBUS JOTOBOPA apeH/ bl HE TPOUCXONUT) (KpaTKOCPOUHAs apeH/Ia);

— BO BCEX OCTAJIBHBIX CIy4asx CIpaBeIMBas CTOMMOCTH IPaB IO JIOTOBOPY apEHIBI
(monrocpouHas apeHjia), apeHaaTOPOM 0 KOTOpoMYy siBisieTcs: DOH/I, onpeesieTcs Ha OCHOBaHUH
oTyeTa oreHmuka. OneHKa Mpou3BOIUTCS OICHIIMKOM B CPOKH, COOTBETCTBYIOUINE TPEOOBAHUSM,
YCTAHOBJIEHHBIM HacTosimuMu [IpaBuiiaMu M JEUCTBYIOIIMM 3aKOHOJATEILCTBOM Poccuiickoit
denepanuu.

4.6.1.2. [Ipu ompeneneHuu cpoka apeHAbl HEOOXOAMMO YUHUTHIBATH PEATBHBIM CPOK
apeH/bl ¢ YYETOM BO3MOXHOW IposioHTarmu. Eciu Ha aTy 3akiiouyeHusl JOroBOpa M3BECTHO, YTO
CpOK apeHjabl Oyner Oojee OJHOrO rojia, HE3aBUCHUMO OT JaThl OKOHYAHUS CPOKa apeHIIbl I10

JIOTOBOPY, TaKyI0 apeHAy HEOOXOIMMO PacCMaTpUBaTh KaK JOJITOCPOYHYIO.
4.6.2. Kpurtepuu npusHanus (MpeKpameHusi NPU3HAHUA) AKTHBOB

4.6.2.1. [IpaBa apeHIBl HEIBMIKMMOTO HWMYILIECTBA, MPUOOPETCHHBIC YTPABIISIONICH
koMranueit ®onaa, MO0 BO3HUKIIKE MO JOTOBOPY, 3aKIOYCHHOMY YIIPaBIISIONICH KOMIaHHUEH
®doH/1a B Ka4eCTBE apeHIaTOPa, IPU3HAIOTCS] AKTUBOM:
— C JaThl mepexoja MpaB IO JIOTOBOPY Ha MPHOOpPETEHHE IMpaB apeHibl (JIoroBopa
YCTYIKHU MIpaB TPeOOBAHMUSA);
— ¢ JaThl MOJIUCAHMS aKTa MPUEMKHU-Tiepeaun 00beKTa HEABKUMOCTH.
4.6.2.2.  TlpaBa apeH]Ibl HEABMKUMOTO UMYIIECTBA MPEKPAIAIOT MPU3HABATHCS AKTHBOM:
— C JaThl MOAMKUCAHUS aKTa BO3BpaTa 00bEKTa HEBMKMMOCTH apeHI0/1aTelIo;
— C JaThl Iepexoja IMpaB IO JOTOBOPY Ha NMPHOOpETeHHe IpaB apeHAbl (IoroBopa
YCTYTIKH IIpaB TpeOOBaHuUsA);
- C J1aThl MPOYETo MPEKpaIleHus: MpaB U 00sA3aTENBCTB MO JOTOBOPY B COOTBETCTBUU

C 3aKOHO/IATEJIbCTBOM MJIU JOTOBOPOM.
4.6.3. Tlops0oK NPpU3HAHUS PHIHKOB AKTHUBOB M 00513aTeJIbCTB AKTHBHBIMH

4.6.3.1. He npumenumo.
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4.6.4. UCTOYHMKH JaHHLIX

4.6.4.1. OT4YeT OlLICHIIIHKA.
4.6.4.2. JloroBOPHBI apeHbI.

4.7.  HmymecTBeHHbIE npasa us3 JA0r0OBOpPOB y4yacTus B A0J1€BOM
CTPOUTEIbCTBE O00bEKTOB HEABH/KHMOIO0 HMMYIIECTBA, 3aKJIYEHHbIX B COOTBETCTBHM
¢ ®DepepaabubiM  3axkoHOM oTr 30 gexadps 2014 Ne 214-®3 «O0 ywacTum
B /0JIEBOM CTPOUTEJIbCTBE MHOINOKBAPTHPHBIX J0OMOB M HHBIX 00bEKTOB HeIBH:KMMOCTH
U 0 BHECEHMHM M3MEHEHUIl B HEKOTOpbIe 3aKOHOJATeJbHble aKThl Poccuiickoi
degepanun» MMyLIeCTBEeHHbIE NPABa, CBA3aHHbIEC ¢ BOSHUKHOBEHHEM NPaBa COOCTBEHHOCTH
Ha 00bEKT HEeJABUKMMOCTH (€ro 4acrThb) Mocjie 3aBeplIeHHsl ero CTPOUTE]bCTBA (Co31aHMe)
U BO3HUKAKOLIME U3 [0roBOpa, CTOPOHOH II0 KOTOPOMY HBJISIETCS IOPHANYECKOe JIUIO,
KOTOPOMY NPHHAJIEKUT NMPaBO COOCTBEHHOCTH MJIM MHOE BELIHOE NPaB0, BKJYasl IMPaBo
apeHJbl, HA 3eMeJbHbIH YYaCTOK, BBIICJCHHBbII B YCTAHOBJIEHHOM IMOpSAAKe /IS Lesei
CTPOMTENbCTBA 00bEKTA HEJABUKMMOCTH, U (MJIM) HMEIOIIUM pa3pelieHHe HA CTPOUTEIbCTBO
00beKTa HEABHKHMOCTH HAa YKa3aHHOM 3eMeJIbHOM YYacTKe, JHOO OpHIMYecKoe JHULO,
HHBECTHPYIOLee [CHEeKHbIE CpeIcTBa MM HMHOe HMYINECTBO B CTPOHMTEJIbLCTBO 00beKTa

HEJIBUKUMOCTH, Jajiee BMecTe HMeHyeMmble — UMylliecTBeHHbIE IPaBa
4.7.1. JomycTUMBbIe MeTO/bI ONpeae/eHUsI

4.7.1.1. CHpaBeI[J'II/IBaSI CTOUMOCTh UMYHICCTBCHHEBIX IIPpaB OIIPCACIIACTCA HAa OCHOBAHUU

OTYeTa OLICHINNKA.
4.7.2. Kputepuu npusHanusi (MpeKpameHus Npu3HAHUs) aKTUBOB

4.7.2.1. NmyrmecTBeHHBIE TTpaBa, IPU3HAIOTCS AKTHBOM:

- JUIE  JIOTOBOpA Y4YacTHsi B JIOJICBOM CTPOUTEIbCTBE OOBEKTOB HEJIBHIKUMOTO
MMYIIECTBA — 1O JIaTe, MPEAYCMOTPEHHOW B IOTOBOPE YYaCTHsI B JOJCBOM CTPOUTEILCTBE OOBEKTA
HEJIBIDKUMOTO uMytecTBa DoH/Ia, KaK y4acTHHKA JTOJIEBOTO CTPOUTEIbCTBA;

- JUTsSi ’HBECTUIIMOHHOTO JIOTOBOpa — 110 JaTe, MPEeIyCMOTPEHHO B IOTOBOPE;

— JUIs JOTOBOpa Ha CTPOMTEIBCTBO (CO3[MaHHE) OOBEKTa HEOBUKUMOCTU — IO JaTe
BCTYIUIGHUSI B CHJIy JOrOoBOpa Ha OCYIIECTBICHHE CTPOUTENHCTBA (CO3MAaHUSA) OOBEKTOB
HEJBM)XKMMOTO UMYIIECTBa, 3aKIIOYeHHOT0 DOHIIOM, KaK 3aKa3uYMKOM CTPOHUTEIHCTBA (CO3TAHMS)
00BEKTOB HEIB)KUMOTO UMYIIIECTBA, €CITH MHOE HE YCTaHOBJIEHO JOTOBOPOM;

— JUIS JIOTOBOpa Ha PEKOHCTPYKIHUI0O — MO JaTe BCTYIUIGHHWS B CHIIy JOTOBOpa
Ha OCYIIECTBJICHHE PEKOHCTPYKIMU OOBEKTa HEABMKMMOCTH, 3akitoueHHoro DoHmoMm,
KaK 3aKa34MKOM PEKOHCTPYKIMU 00bEKTa HEABMKUMOTO UMYIIIECTBA.

— JUIS BCEX JOTOBOPOB: C JaThl BCTYIJICHWS B CHJIy JOTOBOpa YCTYNKH TIPaB

TpC6OBaHI/I$I (CCJ'II/I HHOC HC YCTAHOBJICHO B TaKOM ,Z[OFOBOpC) mmbo ¢ JaThbI FOCYI[&pCTBCHHOﬁ
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perucTpanyy J0TOBOpa YCTYNKU TMpaB TpeOoBaHus (B chydasX, KOTJa JIOTOBOP MOJJICKHT
roCyJapCTBEHHOM pEeTUCTpalim).

4.7.2.2.  VIMymecTBeHHbIE IpaBa NPEKPAIAIOT TNPU3HABATHCS AKTUBOM C Hambojee
paHHEN U3 aar:

- JIaThl TOCYNApPCTBEHHOW PErucTpallud IpaBa COOCTBEHHOCTH HA HEJIBIKHUMOE
MMYLIECTBO BJIAJIEIbLIEB MHBECTUIMOHHBIX TacB DOoHAa, NOATBEPKACHHOM BbIUCKON U3 EI'PH;

- JaTHl MepeIadi 00beKTOB HEBHYKUMOTO UMYIIECTBA 10 OKOHYaHUH CTPOUTEIIHLCTBA,
MOJITBEPKJICHHAS aKTOM MpUEMa-TNepe1adn;

- natel epenaun GoHI0M MpaB U 0053aTENBCTB M0 I0TOBOPY TPETHEMY JIUILY;

- JaThl TIPOYEro MpEeKpalleHus MpaB U 00S3aTEIBCTB MO JOTOBOPY B COOTBETCTBUU

C 3aKOHO/IaTEJIbCTBOM HJIM JJOTOBOPOM.

4.7.3. Tlopsiiok NPpU3HAHUS PHIHKOB AKTHBOB H 00513aT€JbCTB AKTHBHBIMH
4.7.3.1. He mpumeHUMO.

4.7.4, UCTOYHMKM AAHHBIX

4.7.4.1.0T4eT OLEHIIINKA.

4.8. IlpoekTHasi [AOKYMEHTAUMs /UIA CTPOUTEIbCTBA WJIM PEKOHCTPYKIMH O00beKTa

HEABHKHUMOCTHU

4.8.1. MomycTuMbIe MeTO/bI ONpe/eSeHUus

4.8.1.1. CnpaBemmuBas CTOMMOCTb IPOCKTHOM JTOKYMEHTAIlMHW JUIS CTPOUTEIHCTBA
WU PEKOHCTPYKIIMU 00BEKTa HEJBMIKUMOCTH OTIPEACIIICTCS HA OCHOBAHUH OTYETA OIICHIITUKA.

4.8.1.2. CrpaBemiiBasi CTOUMOCTh IPOCKTHOM JOKYMEHTAIlMM, Ha OCHOBE KOTOPOU
MOCTPOCH (co3AaH) OOBEKT HEABMIKUMOTO HMMYIIECTBA, MPHU3HACTCS PaBHOM HYJIIO C MOMEHTA
BKJIIOUEHUS YKa3aHHOTO 00beKTa B cocTaB akTHBOB DoHa.

4.8.1.3. CmopaBennuBasi CTOUMOCTb THPOEKTHOM TOKYMEHTAI[M¥, Ha OCHOBE KOTOPOU
PEKOHCTPYUPOBAH 0OBEKT HEABIKMMOTO MMYILECTBA, COCTABIAIOMINN akTUBbI DOH/IA, TPU3HAETCS
pPaBHOI HYIIO ¢ MOMEHTa U3MEHEHUS CTOMMOCTH PEKOHCTPYMPOBAHHOTO OOBEKTa HEABMKMMOTO
HMMYIIECTBA B PE3YJIbTATE €ro MEPEOICHKH MOCIe MPUHATUS paboT MO PEKOHCTPYKIMH YKA3aHHOTO
00BEKTA.

4.8.1.4. CopaBennuBas CTOMMOCTb TMPOEKTHOW JTOKYMEHTAIMM MOXET ObITh MpHU3HAHA
paBHOM HYJI0 Ha OCHOBAaHUM OHKCIEPTHOTO CYXICHUs YNPaBISIONIEH KOMIAHUEW TMpHU
BO3MOXHOCTH MPEIOCTABICHUSI apT'yMEHTHPOBAHHOTO 0OOCHOBAHMSI JAHHOTO PELIeHUs (Hampumep,

OTCYTCTBHE IIJIAHOB 110 3aBEPUICHUIO 00BEKTa KAMUTAILHOI'O CTPOUTENILCTBA).
4.8.2. Ilpu3HaHus (NpeKpalleHUus] NPU3HAHUS) AKTHBOB

4.8.2.1. TIpoekTHass NOKYMEHTAIUsl Uil CTPOMUTENIbCTBA MM PEKOHCTPYKLUH OOBEKTa

HCABUXKXUMOCTH TIPU3HACTCA AKTHBOM C JOaTbl MTOANHMCAHHA aKTa IMIpHeMa-licpcaadun MCKIAYy
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Ynpasinstomieit komnanueir @oHa 1 pa3padOTIMKOM JOKYMEHTAIHH/TIPOIaBIIOM.

4.8.2.2. TIpoekTHass NOKYMEHTAlUsl Ui CTPOMUTENIbCTBA WM PEKOHCTPYKIUMH OOBEKTa
HEJBM)KMMOCTH MPEKpaIlaeT IPU3HABATHCS AKTUBOM:

- C JIaThl BKIIFOUEHMS TTOCTPOEHHOTO (CO3JaHHOTO) 00BEKTa HEABUKUMOCTH B COCTaB
akTuBoB DoHA;

- C JaTbl W3MEHEHUS CTOMMOCTH PEKOHCTPYUPOBAHHOIO OOBEKTa HEIBUKHUMOIO
HMMYIIECTBA B PE3YJbTATE €ro NEPEOLCHKH M0CIIE MPUHATUSA padOT 10 PEKOHCTPYKIMH YKAa3aHHOTO
00BEKTa;

- C JaTbl aKTa MpHeMa-lieperayd K JIOTOBOPY KYIUIM-TIPOJAXH MPOEKTHOMN
JOKYMEHTAIIH;

- C JaThl MPOYEro MpeKpalleHus IpaB U 00s13aTENIbCTB MO JOTOBOPY B COOTBETCTBUU

C 3aKOHOJIATEIbCTBOM WJIN JIOTOBOPOM.

4.8.3. Tlopsiiok MPU3HAHUS PHIHKOB AKTHBOB H 00513aTeJIbLCTB AKTHBHBIMH
4.8.3.1. He mpumeHnMO.

4.8.4, UCTOYHMKM JAaHHBIX

4.8.4.1.0T4eT OLEHIIINKA.

49. Jloom B ycraBHbBIX Kanutajgax Poccuiickux o0mecTB ¢ OrpaHUYeHHOMH

OTBETCTBEHHOCTHIO
4.9.1. MomycTuMbIe MeTO/AbI ONpeaeeHuUsl.

49.1.1. CnpaBemmuBas ctomMocTh noyu DoHga B ycTaBHOM KamuTtaje oOIecTBa ¢
OTPaHWYEHHOU 0TBETCTBEHHOCTHIO (Hasiee — OOO) onpenenseTcss Ha OCHOBAaHUH OTYETa OLICHIIUKA.

49.1.2. B cnydae gomnonHutensbHoro Bkimaga  QDonpma  (mamee  —  BKIan),
6e3 yBenunuenus ycraBHoro kanutana OOOQO, cnpaBeyivBasi CTOUMOCTD JIOJM B YCTaBHOM KamuTalie
OO0OO nomkHa OBITH MEPECMOTPEHA C JIAThI 3aYUCIICHHS JICHSKHBIX cpeacTB Ha cueT OOO.

4.9.1.3. B ciiyyae yBenuueHus pazMepa ycraBHoro kanutana OOO Ge3 yBenuueHus pazmepa
nonu ®onna B ycraBHoM kamurtane OOOQO, crnpaBeanuBas cTrouMocTb jaoiu DoHIa B yCTaBHOM
kanutane OOO nomkHa ObITh epecMoTpeHa ¢ natel BHeceHust B EI'PYOJI OOO cooTBeTcTBYOMINX
3amucem.

4.9.1.4. Ilpu yupexaenun ®@ongom OOO, B MOMEHT MpPHU3HAHUS JOJIU B COCTaBE aKTHUBOB
®oHpa, B coctaBe 00s3aTenbcTB DoHIa HE MPHU3HAECTCA KPEIUTOPCKas 3aJI0JKEHHOCTh M0 OTLIaTe

ykazaHHoi nomu B OOO.
4.9.2. Kpurtepuun npusHaHus (MpeKkpameHusi NPU3HAHUA) AKTUBOB

49.2.1. Jlonom B YCTaBHBIX KamHMTajdaxX pPOCCHMCKUX OOIIECTB C OrpaHHMYEHHOMN

OTBCTCTBCHHOCTBHIO ITPU3HAIOTCH (nperamaIOT HpI/I3HaBaTLCH) AKTUBOM:!
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— ¢ marel BHecenuss B EI'PIOJI OOO cooTBeTcTBYIOMMX 3amuceil Ha OCHOBaHUHU
MPaBOYCTAHABJIMBAIOLIKUX JOKYMEHTOB, B TOM YHCJIE B pe3yibrare yupexjaeHus (cozganus) OO0
00 yBENMHUYEHUsS YCTaBHOro Kamurtana cymiectByromero OOO B pesynbrare BkiIaga DoHpa,
npuHuMaemoit B 3to O0O0;

- B MHBIX CIIy4asX, IPEAYyCMOTPEHHBIX 3aKOHOIATENBCTBOM Poccuiickoi denepanuu.
4.9.3. Tlops10K NPU3HAHUS PHIHKOB AKTHBOB H 00513aT€JbCTB AKTHBHBIMH

4.9.3.1. He mpumeHnMO.
4.9.4, UCTOYHMKM JaHHBIX

4.9.4.1. OT4der OLEHIIUKA.

4.10. IIpaBo y4yacTusi B yCTABHBIX KANTUTAJIAX HHOCTPAHHBIX KOMMeEPYECKUX OpPraHu3amui
4.10.1. JonycTHMBbIE METOABI ONpeaeTeHUs

4.10.1.1. CrpaBemnuBasi CTOMMOCTh MPaB YYacTHsI B YCTaBHBIX KamUTajlaX WHOCTPAHHBIX

KOMMEPYECKHX OpraHu3alyii ONpeaessieTcsi Ha OCHOBAHUU OTYETa OIEHIIUKA.
4.10.2. Kputepuu npusHanusi (MpeKpameHusi NPpU3HAHUA) AKTHBOB

4.10.2.1. TlpaBa ydwacTuss B YCTaBHBIX KalHTaJlaX MHOCTPAHHBIX KOMMEPUYECKUX
OpraHu3aliii TMPHU3HAIOTCS AaKTUBOM C JaThl [IOJYy4CHHS BBIIHCKH  COOTBETCTBYIOIIETO
PETUCTPUPYIOIIETO OpraHa, MOATBEPXKIAIOIIEH mepexoa npaBa codctBeHHocTH DoHma Ha mpasa
y4YaCTHS.

4.10.2.2. TlpaBa yyacTusi B YCTaBHBIX KalUTallaX WHOCTPAHHBIX KOMMEPYECKHUX
OpraHu3aIvii MPEKPAIIAl0T IPU3HABATHCS aKTUBOM:

- C JaThl TIOJYYEHHUS BBINUCKA COOTBETCTBYIOUIETO PETUCTPUPYIOIIETO OpraHa,
MOITBEPKTAIONICH MTpeKpalieHue mpapa cooctBeHHocTr DoH/Ia Ha MpaBa y4acTHs;

- C JaThl PACKPBITHS B JOCTYITHOM HMCTOYHHKE WJIM TMOJy4YeHHOH YmpaBistomiei
komnanuedn DoHma WHPOpPMAIMKM O JMKBUAAUUH WHOCTPAHHOW KOMMEPYECKOW OpraHu3aluu

(3mMuTEHTA).

4.10.3. Ilopsa10K NPU3HAHUS PHIHKOB AKTHBOB H 00513aTEJIbCTB AKTHBHBIMH
4.10.3.1. He npumeHuMo.

4.10.4. UcTOYHNKH JaHHLIX

4.10.4.1. OTUeT OLEHIIUKA.
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4.11. IIpocTbie Bekcest

4.11.1. lonmycTuMBbIe METOAbI ONpeae/eHUs

4.11.1.1. CopaBeanuBasg CTOMMOCTb IPOCTOIO BEKCEJIS OINpEAENsieTcss B TEUEHUE
MaKCHMAaJIbHOTO CPOKa, IPEAYCMOTPEHHOI'O JOTOBOPOM B COOTBETCTBUU C METOAUKON OIPEEIICHUS
CIIPaBEUTMBON CTOMMOCTU ¢ yderoMm KpemutHoro pucka (IIpuioxenue Ne 6.5) ¢ yuerom ToOTO,
YTO CTaBKa, MPEAYCMOTPEHHAsl JOrOBOPOM, SIBJISIETCS CTAaBKOM, MPEIyCMOTPEHHOM HPOLEHTHBIM
BekcesneM / 3P PeKTUBHOM MPOLIEHTHOM CTaBKOW MO TUCKOHTHOMY BEKCEITIO.

B oTHomeHuMn NHMCKOHTHBIX Bekceneil ompenensercs 3(QexkTuBHas MPOLIEHTHAs CTaBKa

o cienyronieit popmyse:
t/365

s - a¢hexTUBHAS MPOIIEHTHAS CTABKa,;

N - HomuHAT Bekces;

B IIeHa TPUOOPETEHNUS BEKCEIIS;

t- mepuox oOpalleHus, paBHBIH KOJUYECTBY JHEH OT JaThl MMOTANICHUS BEKCENS JI0 JaThl
puoOpeTeHN .

4.11.1.2. B coctaBe aktuBoB DoHa oTpaxkaeTcst IeOUTOPCKAst 3a10JKEHHOCTD 110 BEKCEIIO:

- B Cllyyae, €Clid BeKcellb OblI MpeabsBICH K IMOTalleHHI0 B YCTaHOBJICHHBIN
3aKOHOJATEIBLCTBOM CpPOK, HO JCHEXKHBIE CPEICTBAa MO HEMY HE OBLIM MOJY4YeHbl Ha PacyeTHBIN
cuet PoHIA;

- B Cllyyae, eclid BeKcellb He ObLI MPEIbsIBICH K MOTalIeHUI0 B CPOK, YCTAHOBJICHHBIH
caMHM BeKceseM, JU00 3aKOHOIaTeIbCTBOM.

4.11.1.3. CrmpaBemivBasi CTOMMOCTh KOPPEKTHUPYETCS B CiIydae BO3HHMKHOBEHHUS WHBIX
COOBITHI, MPUBOIAIINX K oOecleHeHnIo, B cooTBeTCTBUU ¢ [Ipunoxenuem Ne 6.5 k Hactosmum
IIpaBunam.

4.11.1.4. CopaBeanuBas CTOMMOCTh IPOCTOTO BEKCENsi MOXKET OBITh OIlpejeNieHa Ha
OCHOBAaHMHM OT4YETa OICHIINKA, B cly4ae, KOI/a OIpElelIeHHe CIpPaBEIMBOH CTOMMOCTHU
HEBO3MOXXHO HHBIM CIIOCOOOM. YTIpaBIAOIIAs KOMIIAHUS MPEIOCTABIISAET HKCIEPTHOE CYXKICHUE

IIpH OIIPCACIICHUU CHpaBeHHHBOﬁ CTOMMOCTH ITPOCTBIX BeKcesel Ha OCHOBAaHHUM OT4YeTa 00 OLCHKC.

4.11.2. Kputepuun npusHaHus (MpeKkpameHusi NPU3HAHUA) AKTUBOB

4.11.2.1. TIlpocroii Bekcenb mnpu3Haercs aktuBoM OoHma ¢ JaTel mepexojga IpaB
COOCTBEHHOCTH Ha IIEHHble Oymaru, OmpeJeNeHHONH B COOTBETCTBUH C YCJIOBUSIMHU JOTOBOpa, U
MOJITBEPXKIEHHON aKTOM IpHeMa-lepejauy [IeHHBIX OyMmar.

4.11.2.2. Bekcens NpU3HAIOTCS aKTUBOM TOJIBKO NPU HAJIMYMU OpPUTHHAJIA IEHHOH OyMaru.

4.11.2.3. IIpocToii Bekcemnb NMpeKpaliaeT Npu3HaBaTbCsl aKTUBOM C:

- C JaThl MPeIbsIBICHUS BEKCEN K TOTalleHUI0 B YCTAHOBJICHHBIM CAMHUM BEKCEJIEM,

0o 3aKOHOAATCIILCTBOM CpPOK, HO JCHCKHBIC CPCACTBA 11O HEMY HC ObLIH MOJIy4CHbI Ha
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pacuetHbIi cuer PoHAA, TpH 3TOM B akTUBax POH/A MPU3HAETCA 1eOUTOPCKAs 3aJ0JDKEHHOCTH O
BEKCEIII0;

- C JaThl MCTEYECHMsS CPOKa JUIsl IIPEABABICHUS BEKCENs, YCTAaHOBIECHHOW CaMUM
BEKCeJIeM, JIN0O 3aKOHOAATEIbCTBOM, B CIIydae, €ClIM BEKCEIb HE ObLI MPEAbSABICH K MOralleHulo,
IIpH 3TOM B akTHBaxX PoHJa npu3HaeTcs Ae0UTOpPCKas 3aJ0JKEHHOCTh IO BEKCEIIIO.

- C JaThl ITOJIy4ECHHS BCEH CYMMBI JICHEKHBIX CPEACTB 110 BEKCEIIIO;

- C JaTel IepexoAa IpaB COOCTBEHHOCTHM Ha I€HHble Oymaru, OIpeleleHHON
B COOTBETCTBUM C YCJIOBHMSMHU JIOTOBOPA, W NMOIATBEPKICHHONW AKTOM IIpHUEMa-Nepeladd LIEHHBIX
Oymar;

- €CIM 10 BEKCEJENaTeNIl0 M JIMIy, IIepeAaBUIEMy BEKCENIb IOCPEACTBOM
WHJI0OCCaMeHTa (fanee — o KHUKH ), BHeceHa 3anuchk B ET'PIOJI o nukBuaanuu 10JDKHUKA — C 1aThI
3aMKCcH O JTMKBHUALUU JOJDKHUKOB (MOTy4eHHs] MHpOpMAaIK O JIMKBUIALUHU JOKHUKOB);

- WHOW aThl, ONPEAECICHHON B COOTBETCTBUU C YCIOBUSAMHU JOTOBOPA.
4.11.3. Ilops10K NPU3HAHUS PHIHKOB AKTHBOB H 00513aT€JbCTB AKTHBHBIMH
4.12.3.1. He npumeHunmo.

4,11.4. UCTOYHMKH AAHHBIX

4.11.4.1. brnanku Bekcenei.
4,11.4.2. Odunmanbusiii caiiT banka Poccun
4.11.4.3. Nudopmanms, packpeitass B EamHOM  TOCyZapCTBEHHOM  peecTpe

HOPpUIUYICCKUX JIMII.

4,11.4.4. OTueT OLEHIINKA.

4.12. UuBecTHIIHOHHBIE AW (POHAOB (AKUMH AKIHOHEPHBIX MHBECTHIMOHHBLIX (OHI0B, Mau

(AKIMU) MHOCTPAHHBIX HHBECTUIHOHHBIX ()OH/I0B)
4.12.1. lonycTuMbIe MeTO/IbI ONpeaeIeHHs

4.12.1.1. Yposens 1.

4.12.1.1.1. Insa ompexaeneHus CIPaBeJIMBONH CTOMMOCTH WHBECTHLMOHHBIX I1AaeB IAaeBBIX
MHBECTULIMOHHBIX (POHIOB HCMOJB3YIOTCS 1I€HBl OCHOBHOTO PBIHKA (M3 YHCIIa aKTMBHBIX OMPIXK),
BbIOpaHHBIE B CIEyIOIIEeM Nopsiake (yObIBaHUS PHOPUTETA):

- LleHa 3aKpbITUd Ha MOMEHT OKOHYaHMsS TOPrOBOM CECCHUM POCCHHMCKON WM
MHOCTpaHHOW Oup»ku Ha Aaty omnpeneneHuss CHA mpu yclioBUU MOJITBEPKIEHHS €€ KOPPEKTHOCTH.
Ilena 3akpbITUS MpPU3HAETCS KOPPEKTHOM, €CIM pPacKpbhITHl JaHHbIE 00 00beMe TOProB 3a JEHb
1 00BeM TOProB He paBeH Hy:ro ¢ posepkoil (LEGALCLOSE)<>0;

- CpeZHEeB3BEIlIEHHAs! [IeHa HA MOMEHT OKOHYaHMs TOPrOBOM CECCHM POCCHHUCKOMN Min
MHOCTpaHHOW Oupu Ha gary ompeneneHuss CHA, mpu yCIOBHM, YTO JaHHAs II€HA HAXOJUTCS

B IIpeaciax crupea 1o Crpocy u npCaIoKCHUIO Ha YKa3aHHYIO ATy,
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- meHa cmopoca (bid) Ha MOMEHT OKOHYAaHHSI TOPrOBOM CECCHU POCCHUHCKOM
WIM UWHOCTpaHHOW Oupxku Ha pgary onpegeneHuss CYA 1npu  yclaoBUM  NOATBEPKIEHUS
ee koppektHoctu. llena cmpoca, ompenenenHas Ha ngary onpeaenenus CYA, npusHaercs
KOPPEKTHOM, €ClIi OHa HaXOJIUTCS B MHTEPBaJe MEXIYy MUHUMAIBLHOW M MaKCHUMAaJIbHON LEeHAMHU

CHIEJIOK Ha 3Ty K€ JaTy 9TOU XkKe OMpKH.

4.12.1.2. ¥Yposens 2.

4.12.1.2.1. HWuBecTUIMOHHBIE Tau (OHIOB (AKIUU AKIIMOHEPHBIX WHBECTUIIUOHHBIX
(OH/IOB) POCCHHUCKUX SMHUTEHTOB.

B cnywae ecniu Ha gaty ompeaeneHUs CTOMMOCTH YHCTBIX akTHBOB DOHIA OTCYTCTBYIOT
IIEHBl OCHOBHOTO pBIHKAa WM OTCYTCTBYET AaKTHUBHBIA PBIHOK, CIPABEIJIUBON CTOMMOCTHIO
WHBECTUITMOHHBIX I1a€B ITaCBBIX WHBECTHIIMOHHBIX (OHJOB, BXOJAMUX B akTUBHl @DoHMAa,
MPU3HACTCSI WX pacueTHas CTOMMOCTb, KOTOpasi SIBJISETCS TOCIEAHEH pacKpbIiToll (71100
MPEAOCTABJICHHONW YIPABJISAIONIEH KOMIAHWEH MMaeBOTr0 WHBECTHIIMOHHOTO (OHAA, Mau KOTOPOTO
BXOJIST B akTUBBI DOH/IA).

4.12.1.2.2. VuBectuumoHHbIe mMau (QOHAOB (aKIMH aKIMOHEPHBIX WHBECTUIIMOHHBIX
(bOHIOB) HHOCTPAHHBIX AMUTCHTOB

JInsi MHBECTUITMOHHBIX MMaeB (POHMOB (AKIUH aKIMOHEPHBIX HHBECTUIIMOHHBIX (HOHIOB)
WHOCTPaHHBIX IMUTEHTOB UCTOJIb3yeTcss Moienb CAPM ¢ ydeTom creayromux ocoOOCHHOCTEH.

B kauecTBe ppIHOYHOTO MHAMKATOpPA (OEHUYMapKa) WMHBECTHUIIMOHHBIX MaeB (OHAOB (aKIUN
aKIMOHEPHBIX NHBECTULIMOHHBIX (POH/IOB) MHOCTPAHHBIX YMUTEHTOB HCIIOJIb3YETCs HHIIEKC OUPIKHU,
Ha KOTOPBIM OIpeneneHa clpaBeUivBas IleHa YPOBHA | uepapXuu CrpaBeIMBON CTOMMOCTH
Ha J1aTy, IPEeAIIECTBYIONICH JaTe BOSHUKHOBEHUSI OCHOBaHUM 17151 mpuMeHeHust mojaenu CAPM.

dopmyra pacuera CIpaBeUIMBOM CTOMMOCTH Ha JIaTy pacyera:

P, = By x (1 + E(R)),
dopmyna pacuera oxugaemMoii foxonnoctu moaenn CAPM:
E(R) =Rt + B (R —Rp),

Pm1
Rn=-—7"—
m Pmo !

[Tapametprl popmyn pacueta crpaBeyiuBoii croumoctu, moaenn CAPM:

P, — cnipaBeMBast cCTOMMOCTb OJIHOM 1IeHHOW Oymaru Ha JaTy OINpeiesIeHUs CIpaBeaIuBON
CTOMMOCTHY;

Py — mocnenHss onpeeneHHas clipaBeyInBas CTOUMOCTh LIEHHOH Oymary;

Pm, — 3HaueHue ppIHOYHOIO MHAMKATOPA Ha JAaTy ONPEIACIICHNs CIIPABEAINBON CTOUMOCTH;

Pm, — 3HayeHue pBHIHOYHOIO HHIMKATOpPAa Ha MPEABIAYIIYI0 JaTy OIpeAeleHUs
CIIPaBEUIMBOM CTOUMOCTH;

E(R) — oxumaemas JOXOJHOCTb LIEHHOU Oymaru;
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B — bera ko3dduiment, pacCuMTaHHBI MO W3MEHEHUSM IIE€H (3HAYCHHH) PBIHOYHOTO
WHIMKATOpa U W3MEHEHUSM IICHBI IIeHHON Oymaru. J[is pacdera xodddummenta 3 HCmonbp3yroTes
3HAUYCHUS, ONPEACIICHHBIC 3 TOCIeAHNE 45 TOPTOBBIX JHEH, PEIIICCTBYIOMINX JaTe ONPEeACICHIUS
CIIPaBEJINBON CTOMMOCTH;

R,y - IOXOJTHOCTH PHIHOYHOTO UHIUKATOPA,

R — Risk-free Rate — OespuckoBasi CTaBKa JOXOMHOCTH, MPUBEIECHHAS K KOJUYECTBY
KaJICHIApHBIX JTHEH MKy TaTaMH €€ pacueTa:

Be3puckoBasi cTaBka JOXOJHOCTH OINpPEACTSETCS Ha JaTy OIpPEIeICHHAs CIPaBETHBOM
CTOMMOCTH. be3puckoBas CTaBka JOXOJHOCTH TPHBOJIUTCS K KOJUMYECTBY KaJCHAAPHBIX JTHEH
MEXTy IaTaMu ee pacdera 1o popmyie:

R = (R¢/365) x (T; — Ty), rue:

R¢ - Oe3prckoBas cTaBKa JOXOJHOCTH Ha JaTy ONPEICICHHS CIIPaBENINBON CTOMMOCTH;

(T; — Tp) - KOJIMYECTBO KaJEHIAPHBIX JHEN MEK/Y YKa3aHHBIMH JIaTaMU.

T, — mata omnpeeneHusl CrpaBeNTMBON CTOUMOCTH;

T, — mpenpIIyIas gata onpeaesieHUs CIPaBeUTHBOM CTOMMOCTH.

I[Ipu wucnone3oBanum wmomenun CAPM B mensx pacdera bera koadduinenrta
JUIsI WHBECTHUIIMOHHBIX mTaeB (GOHAOB (aKuMid aKIMOHEPHBIX WHBECTUIIMOHHBIX  (DOHIOB)
MHOCTPAaHHBIX SMHUTEHTOB MPHUMEHSIOTCS 3HAUEHUS IIeHbl 3aKphITUS OWpPXKH, Ha KOTOPOI
omnpejiesieHa HaJiexanias KOTUpPOBKA YpoBHS | wepapXuu copaBeIMBOM CTOMMOCTH Ha AaTy,
MPEIIIECTBYIONIEH JaT€ BOSHUKHOBEHUSI OCHOBAaHMM 1J1 mpuMeHeHust moaenu CAPM.

bera koadduimenT paccuuThIBaeTCS Ha JAaTy, MPEIIIECTBYIOUIYIO JaTe OTMpeesieHus
ciopaBeiuBoil croumoctd. [Ipum 3ToM nara pacuera bera koadduivieHTa H0KHA SBIATHCS

TOProBbIM JHECM.

_ Covariance (R, Rpy)

Variance (R,,)

Pai Pmi
R, = -1, Ry

-1
Pa;_,;

Pm;_,

rie:
R, - T0XOJTHOCTh aKTHBA;
Pa; — 1ieHa 3aKkpbITHS aKTUBA Ha JIaTYy i;
Pa;_; — mpeapiaymas 1ieHa 3aKkpbeITUs aKTHUBA,
R, - AOXOIHOCTH PHIHOYHOTO MHIMKATOPA;
Pm; — 3HaueHue ppIHOYHOTO UHIUKATOpA Ha JIaTy i;
Pm;_; — npenpiayiiee 3Ha4eHUE PHIHOYHOTO UHAUKATOPA;
i =1..N, ToproBsie JHHU, IPEALIECTBYIONINE AATE ONPEACIICHUS CIPABEATUBON CTOMMOCTH.
[Tonmyuennoe 3Hauenune beta xoddduirieHTa OKpyriIsieTcs Mo MpaBUiIaM MaTeMaTHYECKOrO
OKPYIJICHHS 10 MATU JECATUYHBIX 3HAKOB.

[Toxazatenu Ra, Rm paccuntbiBatoTcst 6€3 IpOMEXyTOUHBIX OKPYTIICHUH.
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I[Ipu otcyrctBum oObeMa TOproB Ha jgary omnpeneneHus CYA g ompeneseHus
CIPaBEUIMBOM  CTOMMOCTH JJIi WHBECTUIIMOHHBIX TlaeB (OHAOB (aKUuMi aKIMOHEPHBIX
WHBECTUITMOHHBIX (OHJIOB) WHOCTPAHHBIX JMHTCHTOB, MOXET TPUMEHSTLCS YCPEIHCHHOE
3a TOCJIEIHUE JeCATh TOPrOBBIX JHEH CpeaHee 3HAdYeHHUE JABYXCTOPOHHEH KOTHPOBKH,

paccuMTaHHOE 10 Clenyroei Gpopmye:

PX_ASK,—PX_BIDy,
(PX_ASK,+PX_BIDy)/2

PX mip1o = 1—10 * 2o PXyip, ecu * 100% < 20%, rue:

N — nara onpeaenenus CHA;

PX MID - cpennee 3nauenue mexay neHou cnpoca PX_BID u mpemnoxenns PX_ASK
3a nocyegHue 10 ToprosuIx JHEH,

PX_BID — naumbomnblnasi IeHa crpoca, OMyOJuKOBaHHAs WH()OPMAIMOHHBIM PECypcoM
Bloomberg,

PX_ASK - HauMeHbIIas IieHA MPEUIOKEHUs, OIyOIMKOBaHHAs WH(POPMAIMOHHBIM
pecypcom Bloomberg.

JlanHasi 1eHa CUMTAETCS KOPPEKTHOM MpH COONIIONEHUU OJHOBPEMEHHO CIEAYIOIINX
YCJIOBHIA:

— B TeueHue 10 (mecsATH) MPEaIIECTBYIOMIMX TOPTOBBIX JAHEH HEMPEPHIBHO HAOJIIOMIATUCH
JBYXCTOPOHHHE KOTUPOBKH, BHYTPUAHEBHOE KOJIMUYECTBO KOTOPhIX HE MeHee 10 (necsaTh);

— chapen MEXIy IBYXCTOPOHHMMHM KOTHpPOBKamMHu Ha nary onpexaeinenuss CHA cocraBisger
Menee 20 (ABaauaTH) MPOIEHTOB, TO €CTh OTCYICTBYET HEOOXOJMMOCTh KOPPEKTHPOBATH
CTOMMOCTh MHCTPYMEHTA Ha PHIHOYHBIN PUCK, CBS3aHHBIN ¢ 3akpbiTrieM mo3ummu (liquidity cost),
nockosibky Bid/ask cnpex o0OpaTHO COOTHOCHTCSI C JIMKBUAHOCTBIO U SIBIISICTCS OICHKOM
TPaH3aKIUOHHBIX U3JEPHKEK.

[Ipouue ycnous:

Ilena 3akpblTUs aKTHBa Ha JaTy ONPENENICHUs CIPaBEIMBOW CTOMMOCTH B MOJENU
HE YYUTHIBAETCS.

[Ipu otcyrcTBUM IIEHBI 3aKpBITUS B KaKOH-1MOO TOProBuIid JeHb B mepuoiae 45 (copoka
IITH) TOPrOBBIX JHEH, Ha aTy pacyera koddduunenrta bera, nHpopmals o 3HaYeHUH PHIHOYHOTO
uHauKaTopa (OeHumapka) U Oe3pHCKOBOM CTaBKM 3a 3TOT TOPrOBbI JEHb B MOJENU HE
YUUTHIBACTCS.

[Ipy HamUYuM UEHBI 3aKPBITUS M OTCYTCTBUM 3HAYEHHUS PBIHOYHOTO WHAMKATOpA
(benumapka) B KakoH-1100 TOProBhIi JeHb B miepuoje 45 (copoka MsATH) TOPrOBBIX AHEH, Ha ATy
pacuera kodd¢uimenta bera, 3HaueHUE PHIHOYHOTO MHAMKATOpa (O€HUMApKa) 32 3TOT TOPTOBBIM
JICHb MIPUHUMAETCSI PABHBIM MOCJIETHEMY U3BECTHOMY.

IIpu oTcyrcTBUUM 3HAUeHUsI OE3pUCKOBOM CTABKHM Ha JaTy pacyera, 3HaueHue Oe3pHCKOBOM
CTaBKH 3a TOT JACHb MPUHUMAETCS PABHBIM MOCIICAHEMY H3BECTHOMY.

C naTtel BO3HUKHOBEHHUS OCHOBaHUU nnsi npumeHeHuss mojenmu CAPM  nmo  nmatsel

IpeKpaleHus: OcHOBaHUM st nmpuMmeHneHus: moaenu CAPM wucnonb3yercs WHQpOpManus TOIBKO
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TOW OHMpXKU, KOTOpas Ompe/elieHa Ha JaTy BOZHUKHOBEHUS OCHOBAHWM I TPUMEHEHUS MOJCIN
CAPM. K Takoit mHpOpMAIK OTHOCUTCS CICAYIOIINE 3HAYCHHUS:
- LIEHA 3aKPBITHS;

— 3HAYCHHUEC PBIHOYHOI'O MHAUKATOpA.

4.12.1.3. ¥Yposens 3.

B cnygae, ecnu cripaBe/uiMBasi CTOMMOCTh WHBECTHIIMOHHBIX TTACB ITACBBIX HHBECTUITHOHHBIX
($oHIOB HE MOXKET OBITH ONpejeicHa Ha JaTy ONpeAeiiCHUS CTOMMOCTH YHCTBHIX akTHBOB DoHja
C HWCIOJIb30BaHWEeM YpoBHEH | wm 2, crmpaBeyiuBas CTOMMOCTh HHBECTUIIMOHHBIX TACB ITACBBIX
WHBECTUITMOHHBIX doHIOB OTIpeICIISICTCS Ha OCHOBAaHHU oTyera OIICHIIIHKA.

HpI/I OTCYTCTBHU OTUECTA OLCHINHMKA, CIIPABECAIIMBYIO CTOMMOCTE OIIPCACIINTG HEBO3MOXKHO.

4.12.1.4. ChpaBemBas CTOMMOCTh HETOPI'YeMBIX WHBECTHUIMOHHBIX IT1a€B IMACBBIX
WHBECTUIIMOHHBIX (POHIIOB OMNpEACNAeTCS METOJIOM C TpUMEHEHHEeM Ypoena 2 (BO3MOXKHO
npuMeHeHne Ypoeus 3).

4.12.1.5. CnpaBeyiviBasi CTOMMOCTh WHBECTHUIIMOHHBIX I1a€B TACBBIX WHBECTHUIIMOHHBIX
(hoHI0B, HAXOAAIMUXCS B cTaauu (GOPMUPOBAHMS, YUUTHIBAETCS B BUJE MEPEAAHHOTO UMYIIECTBA

B COCTaBe JAeOUTOPCKOM 3aJI0JDKEHHOCTH B pazMepe (pakTHUecKOod CyMMBI MepeJaHHOTO UMYILIECTBA

B OIUIATy IaeB JO MOMEHTa COrJlacOBaHUs U TMpencraBieHus B bank Poccum usMeneHui
u nonosiHeHui B I[IpaBuna JIY maeBoro mHBECTUIIMOHHOTO (DOHIA W MONYYeHHS WH(POpMAIUUA OT
yrpasisitoeil kommnanuu gaHHoro [TM® o pacyeTHO#H CTOMMOCTH MHBECTUIIMOHHOIO Mas Ha JICHb
3aBepiIeHus (OKOHYaHUs) (GOPMHUPOBAHUS TaHHOTO (hOH/IA.

4.12.1.6. CnopaBeyuBasi CTOMMOCTh HHBECTHUIIMOHHBIX I1a€B ITACBBIX HHBECTHUIIMOHHBIX
(OHIOB KOPPEKTHPYETCS B COOTBETCTBHM C MOPSAKOM, yKazaHHbIM B Ilpwioxennn Ne 6.5

Hacrosmux [IpaBui.
4.12.2. Kputepuu npusHanus (mpekpamieHusi Npu3HaAHUs) aKTHBOB

4.12.2.1. IHBeCTULIMOHHBIC TMaW MAEBBIX MHBECTHUIIMOHHBIX (POHJIOB MPHU3HAIOTCS AKTHBOM
C JIaThl 3a4MCJICHHS LIEHHBIX Oymar Ha cueT Aeno Ympasistoieil komnanuu QoHpa.

4.12.2.2. VIHBeCTULIMOHHBIE Tal TaeBbIX HHBECTULMOHHBIX (OHIOB MPEKPALIAIOT
MPU3HABATHCS AKTHBOM C JaThl CIIMCAaHUS LIEHHBIX OyMar co cyeta Aeno YMpaBisioniell KoMIaHUH

donpa.

4.12.3. Ilopsa10K NPU3HAHUS PHIHKOB AKTHBOB H 00513aTEJIbCTB AKTHBHBIMH
4.12.3.1. YcranosneH nmyHkToM 3.1. Hactosmux [TpaBui.

4.12.4. UCTOYHNKH JaHHBIX

4.12.4.1. JlanHble 0 OMPIKEBBIX KOTHUPOBKAX, PACCUMTAHHBIX HA AKTUBHOM (OCHOBHOM)

PBIHKE.
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4.12.4.2. OdunmanpHas wHQOpMAIUS, NPEIOCTaBICHHAS YIPABISAIOIMIUMU KOMIIAHUSMHU
MAeBBIX NHBECTHIIMOHHBIX (POHIOB.

4.12.4.3. OT4uer OLEHILIUKA.

4.13. UnoTeuHblie cepTUPUKATHI yYaCTUS

4.13.1. lonycTHUMBbIE METO/bI ONpeaeTeHUs.

4.13.1.1. ¥posens 1.

4.13.1.1.1. Jlns ompenelieHus CHIpaBeJIMBONH CTOMMOCTH WIIOTEYHBIX CEpTU(UKATOB
y4acTusi HUCIOJIB3YIOTCS II€Hbl OCHOBHOTO pbIHKa (M3 4YHUCJa AKTUBHBIX OHMpXK), BBIOpaHHBIE
B CIIEYIOIIEM MOpsIke (YObIBaHUS MPUOPHUTETA):

- [IEHa 3aKphITUS HAa MOMEHT OKOHYaHUS TOProOBOM CECCUUM POCCHMCKOMN
WIM UWHOCTpaHHOW Oupku Ha gary onpegeneHuss CYA 1npu  ycloBUM  MOATBEPKIEHUS
ee KOppeKTHOCTH. LleHa 3aKkpbITHs MPHU3HAETCSI KOPPEKTHOM, €ClIM pacKphIThl JaHHbIE 00 o0beme
TOProB 3a JIeHb ¥ 00beM TOProB He paBeH Hy:io ¢ mpoBepkoit (LEGALCLOSE)<>0;

- CPEIHEB3BEIICHHAs I1I€HAa HAa MOMEHT OKOHYAaHMsS TOPrOBOM CECCHUM POCCUHCKOU
WM MTHOCTpPaHHOUM Oupsku Ha Aaty onpezaeneHus CHA, mpu yCIIOBHH, YTO JaHHAS 1I€HA HAXOIUTCS
B MpEJENax CIpenaa Mo CIpocy U NpeUIoKEHHUI0 Ha YKa3aHHYIO JaTy;

- nmena cnopoca (bid) Ha MOMEHT OKOHYAHHS TOPrOBOM CECCHUU POCCHICKOMN
WM WHOCTpaHHOW Oupku Ha pgary onpeneneanss CYA 1pu  yCIOBHHM  TOATBEPKICHUS
ee KoppektHoctu. lleHa cmpoca, ompeneneHHas Ha pary onpeaeneHus CYA, npusHaercs
KOpPPEKTHOM, €CJIM OHA HAaXOJIUTCA B MHTEPBAJEC MEXIY MUHUMAIBHOM M MAaKCUMalIbHOM LIEHAMH
CHIETIOK Ha 3Ty XK€ JIaTy ATOU ke OUPIKHU.

4.13.1.2. Yposens 2.

B cinydae ecnu Ha nmary onpenesneHuss CTOMMOCTH YMCTBIX aKTUBOB OTCYTCTBYIOT LI€HBI
OCHOBHOT'O pBbIHKAa WJIM OTCYTCTBYET AKTUBHBIN PBIHOK CIPABEIJIMBONM CTOMMOCTBIO HMIIOTEYHBIX
cepTu(UKATOB y4yacTHs MPU3HAETCS WX pacueTHas CTOMMOCTb Ha JaTy OIpENeleHHUs CTOMMOCTH
YHUCTHIX aKTUBOB, a €CIIM Ha ATy JaTy pacyeTHas CTOMMOCTh WUIIOTEUHBIX CEPTHU(PHKATOB Yy4acTHs
HE OIpe/eNsiiach, - Ha MOCIEAHIO J1aTy €€ ONPEAENICHUs], IPEIIIECTBYIONIYIO AaT€ ONPEACICHUS
OLICHOYHOM CTOMMOCTH YHMCTBIX aKTHBOB.

4.13.1.3. ¥Yposens 3.

B cmyuae, ecnu copaBeasuBas CTOMMOCTb WIOTEUYHBIX CEPTU(PHUKATOB  y4acTHs
HE MOXET OBITh OIpeieNieHa Ha J1aTy OIpeIeIeHUs] CTOMMOCTH YUCTBIX aKTUBOB C MCIIOJIB30BaHUEM
VYpoBHeit 1 u 2, cnpaBemiuBas CTOMMOCTh HMIIOTEUHBIX CEPTU(PUKATOB Y4acTUS OINpeEAesIeTcs
Ha OCHOBAHMM OTYETa OLEHINMKA. [Ipyn OTCYTCTBUM OTuUeTa OLIEHIMKA CIPAaBEUIMBYI0 CTOUMOCTD
ONPEAEINTh HEBO3MOKHO.

4.13.1.4. CnpaBeanuBasi CTOMMOCTb HIIOTEUHBIX CEPTU(UKATOB YUACTHUSI KOPPEKTHPYETCS

B COOTBCTCTBHHU C MOPAAKOM, YKA3dHHBIM B HpI/IHO)KeHI/II/I Ne 6.5 HaCTOAIINX HpaBI/IH.
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4.13.2. Kputepuu npusHaHus (MpeKkpameHus NPU3HAHUA) AKTUBOB

Hnoteunsie cepTuduKkaThl ydyacTHs NPHU3HAIOTCS AKTUBOM C JaThl 3aYMCIICHUS IIEHHBIX
Oymar Ha cYeT JeTo yrpasJsironield kommnanuu @onya.

Nnoteunbie cepTUGUKATH y4aCTHS MPEKPAIIAIOT MPU3HABATHCS aKTHBOM C JaThl CIIMCAHUS

LIEHHBIX Oymar co cueTa Jieno ynpasistouieil komnanuu QoHja.

4.13.3. Ilopsa10K NPU3HAHUS PHIHKOB AKTHBOB H 00513aT€JIbCTB AKTHBHBIMH
4.14.3.1. YcranosineH myakrom 3.1. Hactosmux [TpaBui.

4.13.4. UCTOYHNKH JaHHBIX

4.13.4.1. JlanHble 0 OHMPHKEBBIX KOTHUPOBKAX, PACCUYMTAHHBIX HA AKTUBHOM (OCHOBHOM)
PBIHKE.

4.13.4.2. OdunmaneHas wHQOpMAIUS, TMPENOCTaBICHHAS YHIPABISIOIMIMMUA KOMIIAHUSIMHU
MaeBbIX UHBECTUIIMOHHBIX (DOHJIOB.

4.13.4.3. OTyer OLEHIIHKA.

4.14. KnupuHTroBble cCepTH(PUKATHI YHACTHSA

4.14.1. lonycTUMBbIE METO/IbI ONpe/aeSeHUus

4.14.1.1. ¥Ypoeens 1.

Jisa ompeneneHusl CHOpaBeUIMBOM CTOMMOCTH KIMPHHIOBBIX CEpTU(UKATOB ydacTus
UCIIOJIb3YIOTCSL IIEHBl OCHOBHOTO pblHKa (M3 4Mcla AaKTUBHBIX OUpXK), BbIOpaHHbBIE
B CIIEYIOIIEM Mopske (yObIBaHUS MPUOPHUTETA):

- [[EHA 3aKpbITHS HAa MOMEHT OKOHYaHUS TOPrOBOM CECCHMM POCCHMCKOW WM
WHOCTpaHHOU Oupsku Ha naty onpeaeneHuss CUA, npu ycIoBUU MOATBEPXKICHUS €€ KOPPEKTHOCTH.
Ilena 3aKpbITUsl MPU3HAETCS KOPPEKTHOM, €CIM PaCKPBITHI JTaHHBIE 00 0ObeMe TOProB 3a JIeHb
1 00beM TOProB He paBeH Hy: o ¢ posepkoil (LEGALCLOSE)<>0;

— CpeIHEeB3BeIlICHHAs [[eHa HA MOMEHT OKOHYAaHUS TOPrOBOM CECCUU POCCHICKON WU
WHOCTpaHHOW Oupku Ha gary ompenenenus CYA, mpu yclnoBUHM, YTO JaHHAs LI€HA HAXOJIUTCS
B IIpe/iefiax CIpe/a 1Mo CIpocy U MPeUIoKEHUIO Ha YKa3aHHYIO JaTy;

- neHa cmpoca (bid) Ha MOMEHT OKOHYaHUS TOPrOBOMl CECCHMM POCCHICKOMN
WIM WHOCTpaHHOM Oupku Ha gatry onpenenenus CYA npu  yclooBHUM MOATBEPKICHUS
ee KoppekTHocTu. lleHa cmpoca, ompeneneHHas Ha paaty onpeneneHus CYA, npusHaetcs
KOPPEKTHOH, eCIM OHAa HaXOAWTCA B MHTEpBaje MEXIY MUHUMAIbHOW M MaKCUMAIbHOW IIEHAMU
CHIEJIOK Ha 3Ty )K€ JaTy ITOU ke OUpXKH.

4.14.1.2. Yposens 2.

B cinyuae ecin Ha 1ary ompeAeneHHs CTOMMOCTH YHUCTBIX aKTHBOB OTCYTCTBYIOT IICHBI
OCHOBHOT'O PBIHKA WJIM OTCYTCTBYET aKTUBHBIA PBHIHOK CIIPaBEIIMBON CTOMMOCTBIO KIMPUHIOBBIX
CepTHU(UKATOB Y4acTHsl, IPU3HACTCA MX pacueTHash CTOMMOCTb Ha JaTy OINpeeNeHHs] CTOUMOCTH

YHCTBIX aKTUBOB, @ €CJIM Ha 3Ty JaTy pacueTHas CTOUMOCTh KIIMPUHTOBBIX CEPTU(UKATOB y4aCTHS
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HE OIPEJEIsIach, - Ha MOCIEAHIO JaTy €€ ONpENEeNICHUs, IPEALIECTBYIOIYIO 1aTe ONPEeIICHU]
OLICHOYHOM CTOMMOCTH YMCTHIX aKTHBOB.

4.14.1.3. Yposens 3.

B cmyuae, ecnu cripaBeuinBasi CTOMMOCTD KJIMPUHTOBBIX CEPTH(PUKATOB ydacTHS HE MOXKET
OBITH OIpe/iesieHa Ha /IaTy OINpEeaeSICHHs] CTOMMOCTH YUCTBIX aKTUBOB C MCIIOJIb30BAaHUEM Y POBHEH
1 w 2, copaBegmuBas ~ CTOMMOCTh  KIMPHUHTOBBIX  CEpTHU(HKATOB  ONpeAessieTcs
Ha OCHOBAHMU OTYETa OLEHINMKA. [Ipyu OTCYTCTBUM OTyYeTa OLIEHLIMKA CIIPaBEAJIUBYIO CTOMMOCTh
ONPEETUTh HEBO3MOKHO.

4.14.1.4. CopaBeiiBasi CTOUMOCTb KJIMPHUHTOBBIX CEPTU(PHUKATOB y4aCTHsI KOPPEKTUPYETCS

B COOTBETCTBUU C MOPSAKOM, ykazaHHBIM [Ipunoxennn Ne 6.5 Hacrostmux [TpaBu.
4.14.2. Kputepuu npu3HaHus (MpeKpalleHusi TPU3HAHUA) AKTHBOB

4.15.2.1. KnupunroBble cepTu(UKaThl ydyacTUsl MPU3HAIOTCS aKTUBOM C JIaThl 3aYMCIICHUS
LIEHHBIX Oymar Ha cueT Jleno yrpasistomniei komnanuu Gouma.
4.15.2.2. KnupuHroBble cepTU(UKATBl ydacTUs NpPEKpallaroT MPU3HABATHCS AaKTHBOM

C JIaThl MX CITHCAHUS CO CUETA JICTIO YIPaBJISFONIeH koManuyu DoHIa MPpH MoTanieHUH.

4.14.3. llopsiiok NpU3HAHKUS PHIHKOB AKTHBOB M 00513aTeJILCTB AKTUBHBIMH
4.14.3.1. Ycranosnen nynkroM 3.1. Hactosmux [IpaBmit.

4.14.4. UcTOYHUKH TAHHBIX

4.14.4.1. ]JlanHple O OWPIKEBBIX KOTHPOBKAX, PACCUYUTAHHBIX HA AKTUBHOM (OCHOBHOM)
PBIHKE.

4.14.4.2. OdurnmanpHas wHpOpMAIUs, MPEIOCTABICHHAS YIPABIAIOMIMMU KOMIIAHUSAMU
MaeBbIX HHBECTUIIMOHHBIX (DOH/IOB.

4.14.4.3. OTyeT OLICHIIIHKA.
4.14.5. Kputepuu npusHanus (MpeKpameHusi NPU3HAHUA) AKTHBOB

4.14.5.1. Axuuu npu3HAIOTCA aKTUBOM C JaThl 3aUMCIICHHS LIEHHBIX Oymar Ha CYeT Jero
Ynpagistomenn komnanuu QoHa.

4.14.5.2. AKUMM TPU3HAIOTCS aKTUBOM C JaThl MOAMMCAHUS PACIOPSAUTENILHON 3alUCKU
0 BKJIFOUEHUHU UMYILIECTBA, IEPEJAHHOTO B OIJIaTYy MHBECTULIMOHHBIX 1aeB DoHpa.

4.14.5.3. Axuuu npekpaiaroT NpU3HaBaThCA aKTUBOM:

- C JIaThl CIIMCaHUs IIEHHBIX OyMar co c4era Jerno Ympasmstoiieil kommanuu PoHfa,

- C J1aThl BHECEHUs 3anucH o JukBuganuu smuteHTa B EI'PYOJI unm natel packpeiTus
(monmydenust nHGOPMAIIUK U3 aHAIOTUYHOTO PeecTpa MHOCTPAHHOTO TOCYJapCTBa) O JTUKBUIAIIUU

HSMHUTEHTA aAKIIKU.
4.14.6. Ilopsa10K NPU3HAHUS PHIHKOB AKTHBOB H 00513aT€JIbCTB AKTUBHBIMH

4.14.6.1. Ycranosnen nmyHkToM 3.1. Hacrosimux [TpaBui.



40

4.14.7. UcTOYHUKH JAHHBIX

4.14.7.1. Jlanuble 0 OHMPIKEBBIX KOTHUPOBKAX, PACCUYMTAHHBIX HA AKTUBHOM (OCHOBHOM)
PBIHKE.

4.17.7.2. Odunmanersri caiit HKO AO HP/I.
4.17.7.3. OTueT OLICHIITUKA.

4.15. O0aurauuu

4.15.1. lonycTuMBbIe METObI ONpeae/eHUus1

4.15.1.1. ChopaBemnuBasi CTOMMOCTh JIOJITOBBIX IIEHHBIX Oymar oOmpenensieTcs C Y4eToM
HAKOIUIEHHOTO KYIIOHHOTO JI0XO0/a.

4.15.1.2. ¥Yposens 1.

Jlist ompenienieHust CripaBeTMBON CTOMMOCTH OOJIUTAIIAN, UCTIONB3YIOTCS IIEHBI OCHOBHOTO
pBIHKa 3a MOCJIEAHMM TOProBbIil NIeHb (M3 4YHCIa aKTUBHBIX POCCUHCKHUX OUpPXK), BHIOpAaHHBIE
B CIIEYIOIIEeM Mopsike (YObIBaHUS PUOPHUTETA):

- [[EHA 3aKpbITUS HAa MOMEHT OKOHYaHHS TOPrOBOM CECCHUM POCCHUUCKON Oupku
Ha naty omnpeneneHuss CUA, mpu ycrnoBUM TOATBEPXKIACHUA €€ KOPpPeKTHOCTH. lleHa 3akphIThA
MIPU3HAETCS KOPPEKTHO1, eciu PacCKpBITHI JTaHHbIE 00 o0beme TOPTrOB
3a JIeHb U 00beM TOProB He paBeH Hy:o ¢ nmpoBepkoii (LEGALCLOSE)<>0;

- CpeIHEB3BEIICHHAs I[I€HAa HAa MOMEHT OKOHYaHWS TOPrOBOM CECCUU POCCHUUCKOMU
Ooupxu Ha aary onpeaeneHuss CHA, npu yciaoBuM, YTO JaHHAs LIEeHA HAXOJUTCS B IpeJeliax crpeaa
IO CIIPOCY U MPEAJIOKEHUIO HA YKa3aHHYIO JaTy;

- nena crpoca (bid) Ha MOMEHT OKOHYAHHS TOPrOBOM CECCHHM POCCHICKON OHUpKH
Ha naty ompeneneHuss CUA, mpu yciaoBUM MOATBEpXKIeHUs ee KoppekTHocTu. llena cmpoca,
ompezneneHHas Ha pgary omnpeneneHus CYA, npusHaercs KOPPEKTHOM, €clii OHAa HaXOJUTCS
B HHTEpBaJIE MEXJAy MHUHUMAJIbHOM W MaKCUMalbHOW IIEHAMH CIEJIOK Ha 3Ty K€ Jary
ATOM K€ OUPKH.

Ecnu ans onpenenenus cripaBeAauBOil CTOMMOCTH, UCTIOJIB3YIOTCS [IEHBI OCHOBHOTO PBhIHKA
(M3 ymuclla aKTHBHBIX HMHOCTPAHHBIX OHUpPXK) 3a TMOCJEAHUNA TOPTOBBIA JEHb, BBIOPAHHBIE B
cleayromeM nopsake (yObIBaHUS IPHOPUTETA):

- 1eHa 3akpeITus (px last) Ha TOproBoil IUIONIAJAKE MHOCTPAHHOW OWpPXKM Ha JaTy
onpeznenenus CUA npu ycioBUU NOATBEPKICHHUS €€ KOPPEKTHOCTH;

- neHa cmnpoca (bid last,) Ha TOproBoil mIOLIaJKe MHOCTPAHHON OWpPXKKM Ha AaTy
onpenenenuss CYA. Ilena cmnpoca, omnpeneneHHass Ha nary omnpeneneHuss CYA, npusHaercs
KOPPEKTHOM, €CIM OHAa HaXOAWTCA B MHTEPBAJIE MEXKIYy MUHUMAJIbHOW M MaKCUMaJIbHOW IIEHAMH
CHIEJIOK Ha 3Ty )K€ JaTy 3TOM ke OUpKH;

Ilena 3akpbITHS NpPU3HAETCS KOPPEKTHOM, €CIM PacKpbIThl JaHHbIE 00 0ObeMe TOproB

3a ICHb U 00BeM TOProB HEC PaBCH HYIIIO.
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4.15.1.3. Yposens 2.

B cnydae ecnu Ha pary ompeneneHHs CTOMMOCTH YHUCTBIX AKTHBOB OTCYTCTBYIOT LIE€HBI
OCHOBHOTO PBIHKA JIUOO OTCYTCTBYET aKTHUBHBIA PBIHOK, a TaK)Ke, €CJIU OCHOBHBIM PHIHKOM IS
oOnuranyu SIBISAETCS POCCHICKHI BHEOWP)KEBOW pPBHIHOK, CIIPABEUIMBOM IIEHOW OOIUTranuu
MIPU3HAETCS OJJHA U3 CIEAYIOIINX KOTUPOBOK:

Kotuposka, paccuntannas [lenossim nearpom HKO AO HPJ] mo Meroauke onpeneneHus
CTOMMOCTH CIIpaBEIJIMBbIX I1IeH pyOsieBbIX oOiMranui, Ha JaTy OLEHKHU (Jajiee HMEHYeTCs
Metonuka HP/T) no metononorusm yreepxkaeHHbsiM 01.12.2017 u no3nHee.

B cnyudae orcyrctBusi nensl no Mertoauke HPJI cnpaBennmBasi CTOMMOCTH J10JITOBBIX
LEHHBIX Oymar ompenensieTcs COTJIaCHO MOJENH OIpeAeSeHUs] pacdeTHOM IIeHbl LEHHBIX Oymar,
HOMHUHHUPOBAHHBIX B pyOIIsiX, M eBpoobOauranuii corsiacHo [Ipunoxenwns 6.4.

JUia oOnuraumii BHEMIHUX OOJUTAalMOHHBIX 3aliMOB, €BpOOONMranuil crpaBeaauBas
CTOMMOCTb OIPENIENISITCS B MOPsiIKE YObIBAaHUS IPUOPUTETA!

— IHena BGN (Last Price), packpsiBacmasi mHGOpPMAIIMOHHON cucTeMoil «bmymbepry
(Bloomberg) na naty onpenenenust CHA;

- Hena BVAL (Mid BVAL), packpeiBaemas HH(POPMAIIMOHHOW CHCTEMOM
«bnym0bepr» (Bloomberg) na naty onpenenenust CHA. Score paBeH 6 U BBIIIIE;

- Ilena, paccuntannas HKO AO HPJl no metononorusm yreepxaeHubiM 01.12.2017
U MO3/IHEE;

4.15.1.4. Ypoeens 3.

B cnyuae, ecnu cripaBeyinBas CTOUMOCTH OOJIUTallMii HE MOKET OBbITh ONpesiesieHa Ha JAaTy
ONpENIENICHUsI CTOMMOCTH YHCTBIX AKTUBOB C HCIIOJb30BaHMEM YpoBHeW 1 m 2, crnpaBennuBas
CTOMMOCTH OOJUTanuil ornpeneisieTcs Ha OCHOBAHMU OTYeTa oueHumka. [Ipu oTcyrcTBum oTuera
OLICHIIIMKA CIIPaBEUIMBYIO CTOUMOCTD OIIPENEIUTh HEBO3MOKHO.

4.15.1.5. CnpaBemiuBOl CTOMMOCTBIO OOJHMranuid, MPUOOPETEHHBIX MPH HX MEPBUYHOM
pa3MeIlIeHNH, MPU3HAETCS LIEHAa pa3MEIleHMs, PACKpbIBaeMas OpraHu3aToOpOM TOPIOBJIM HA ATy
ONpE/IeJICHUsI CTOMMOCTH YHUCTBIX aKTUBOB. [l0JOKEHMsSI HACTOALIErOo MyHKTa MPUMEHSIOTCS 10
JaThl BO3SHUKHOBEHHS CIIPABEATUBON CTOMMOCTH OOJHMranui, BKJIIOUEHHBIX B COCTaB aKTHUBOB
donpa,

WJIU 70 MPOBEACHUS UX OLEHKH OleHIIuKOM DoHAa.

4.15.1.6. CrpaBemuBasi CTOMMOCTh OOJUTAIUI AOMOJHUTENBHOTO BBIMYCKA, BKIFOYEHHBIX
B COCTaB AaKTHBOB Ta€BOT0 HMHBECTUIIMOHHOTO (OHIA B pe3ylbTare pa3MElIeHUs IyTeM
KOHBEpTAIIMH B HUX KOHBEPTUPYEMBIX OOIUTAIIHIA, COCTABISBIINX YKa3aHHbIC aKTHBBI, IPU3HAETCS
paBHOM cHpaBeNIMBON CTOMMOCTH OOJHMTaluii BBIMYCKA, MO OTHOIICHHIO K KOTOPOMY TaKo
BBIITYCK SIBJISIETCSI JOMOJHUTENbHBIM. [l0JI0OKEHHUsS HACTOSILEro MyHKTa MPUMEHSIIOTCS 10 JaThbl
BO3HHMKHOBEHHUS CIIPABEJIMBON CTOMMOCTH OOJNMraIfii, BKJIIOYEHHBIX B cocTaB akTuBoB DoHAa,
WJIU 70 MPOBEACHUS UX OLEHKH OleHIuKOM DoHAaa.

4.15.1.7. CripaBeuiiBas CTOMMOCTb OOJIUTaIuii, MOJYYEHHBIX B pe3yabTaTe KOHBEPTALHUH.
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CrpaBeanuBas CTOMMOCTb OOJMTalliii HOBOTO BBIIIYCKA, BKJIIOUEHHBIX B COCTaB aKTUBOB
MaeBOT0 MHBECTUIHMOHHOTO ()OHJA B pe3ylbTaTe KOHBEPTALUU B HUX KOHBEPTHUPYEMBIX IICHHBIX
Oymar, TpHU3HAETCS PABHOM CHpPaBEIIMBONH CTOMMOCTHM KOHBEPTHPOBAHHBIX IEHHBIX Oymar,
JIEIEHHOM Ha KOJMYECTBO OOJIMranuii, B KOTOpoe KOHBEPTHPOBaHA OJJHA KOHBEPTUpPYyEMasl LIEHHAs
Oymara. ITomoxeHust HacTosmero ad3ama TPUMEHSIOTCS J0 JaThl BOSHUKHOBEHHUS CIIPaBEIIMBOM
CTOMMOCTH OOJMranuidi, B KOTOpble ObUIM KOHBEPTUPOBAHBbl KOHBEPTHPYEMBIE LIEHHBIE OyMmarw,
COCTaBJISIBIIE aKTUBBI TACBOTO HHBECTUIIMOHHOTO (hOHIA.

CripaBeanuBas CTOMMOCTb OOJIMTalMii HOBOTO BBIIMYCKA, BKJIIOUYEHHBIX B COCTaB aKTUBOB
[1a€BOT0 MHBECTULIMOHHOTO (POHJA B pe3ysibTaTe KOHBEPTALMH B HUX OOJUTalMid, COCTaBISBIINX
yKa3aHHbIE€ aKTUBBI, IpPH PEOPraHu3alliyd SMUTEHTa TaKuX OOJUrauui TNpU3HAETCS paBHOU
CIpaBeUIMBONM CTOMMOCTH KOHBEPTHPOBAHHBIX OOIHUraliuil.

[TonoxeHus: HACTOSALIETO MyHKTa MPUMEHSIOTCS 10 JaThl BOSHMKHOBEHHS CIpPaBEIMBON
CTOMMOCTH OOJHMranui, BKJIIOUEHHBIX B cocTaB akTUBOB (DoHAa, WM 10 MPOBEIAECHUS UX OLIEHKH
onenmnnkoM donna.

4.15.1.8. ChpaBemmuBasi CTOMMOCTb OOJMranuii KOPPEKTUPYETCS B COOTBETCTBUU

¢ mopsaKoM, ykazanHeIM B [Tpunoxennn Ne 6.5. Hacrosmux [IpaBui.
4.15.2. Kputepuu npusHanus (MpeKpameHusi NPpU3HAHUA) AKTHBOB

4.15.2.1. OGnuranuu TPHU3HAIOTCS AKTHBOM C JaThl 3a4MCIICHHS IIEHHBIX Oymar Ha cyer
Jeno Ynpasistomiei kommanuu Gouja.

4.15.2.2. OOnuranyu TPU3HAIOTCS AKTHUBOM C JaThl TOJIUCAHUSA PaCIOPSIAUTEIbHON
3aMCKU O BKJIIOUCHUH UMYIIIECTBA, TIEPEIaHHOTO B OIJIaTy HHBECTHITMOHHBIX TacB DoHIa.

4.15.2.3. O6nuranuu mpeKpaiarT MPHU3HABATHCS AKTUBOM:

- C JaThl CIIUCAHMS IICHHBIX Oymar co cueta aeno Ymupasistomeid kommnannu OoHna,

- C JaThl BHECEHHU 3anucu o JukBuganuu sMmutenta B EI'PHOJI wim natel packpeiTust
(momydenust nH(GOPMALIMU U3 aHAIOTUYHOTO PeecTpa MHOCTPAHHOTO TOCYIapcTBa) O JIMKBHIAIUU

SMHTEHTA .

4.15.3. llopsiiok NpU3HAHHUS PHIHKOB AKTHBOB M 00513aTeJILCTB AKTHBHBIMH
4.15.3.1. Ycranosien myHktoMm 3.1. nactosaumx [Ipasu.

4.15.4. UcTOYHNKH JaHHLIX

4.15.4.1. JlanHble O OMPKEBBIX KOTUPOBKAX, PACCUUTAHHBIX HAa AKTMBHOM (OCHOBHOM)
PBIHKE.

4.15.4.2. O¢unmansusiii cait HKO AO HP/I.

4.15.4.3. OTuer oneHIUKA.
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4.16. Akuum (AKIUH POCCUICKUX IMUTEHTOB, AKIIHH HHOCTPAHHBIX IMUTEHTOB)

4.16.1 lonycTUMBbIe METOABI ONpeaeTeHUus

4.16.1.1. Akuuu poccUiCKUX SMUTEHTOB

4.16.1.1.1. Vposens 1.

Jlisa ompeneneHusl CHpPaBEUIMBOW CTOMMOCTH aKIUM, HCHOJB3YIOTCSI LEHBl OCHOBHOIO
pBIHKa 3a MOCJIEAHUM TOPrOBBbIM JAEHb (M3 4YMCIa aKTUBHBIX POCCUMCKUX OUpPK), BHIOpAHHBIE B
cienyromieM nopsake (yoblBaHUS IPUOPUTETA):

- L[EHA 3aKpbITUS HAa MOMEHT OKOHYAaHMS TOPIrOBOM CECCHUM POCCUHCKON Oupxu
Ha naty onpeaeneHuss CHA, mpu yclioBUM MOATBEPXKIACHUSI ee KoppekTHocTu. lleHa 3akpbiTus
MIPU3HAETCS KOPPEKTHOI, eCIIH PaCKpBITHI JTAHHBIE 00 o0beme TOProB
3a JieHb ¥ 00beM TOProB He paBeH Hy.o ¢ posepkoil (LEGALCLOSE)<>0;

- CPEIHEB3BEIICHHAs I1I€HAa Ha MOMEHT OKOHYAHMsS TOPrOBOM CECCHUU POCCUHCKOU
O6upxu Ha aary onpeaeneHuss CHA, npu yciaoBUM, YTO JaHHAs LIEeHA HAXOJUTCS B Ipeeliax crpeaa
IO CTIPOCY U MPEATI0KEHUIO Ha YKa3aHHYIO JaTy;

- neHa crpoca (bid) Ha MOMEHT OKOHYaHUSI TOPTrOBOW CECCHUM POCCHUUCKON Oupku
Ha paty omnpeneneHuss CYHA, mpu yclnoBUM TMOATBEPKICHHS €€ KOoppekTHOocTh. Llena cmpoca,
ompeneneHHas Ha nary omnpenenenuss CYA, mpuszHaeTcs KOPPEKTHOW, €CIM OHa HaXOJUTCS
B MHTEpBAJIIE MEXKJIy MHHUMAJIbHOM M MaKCHUMAJIbHOW II€HaMHM CJIEJIOK Ha OJTy Xe€ JaTy
ATOM K€ OUPXKH.

4.16.1.1.2. Vposens 2.

B cnywae ecnum Ha JaTy ONpeneseHHs CTOMMOCTH YHCTBIX AKTUBOB OTCYTCTBYHOT
HaOmrogaemasi 1ieHa B TeueHue He Oosee 10 (mecsatn) pabouux nHelW mnpuMeHsieTcss YpoBeHb 2 (B
MHOM ciydyae mnpuMmeHsiercss YpoBenb 3). Jlnsg 1meneil OIEHKH CHpaBeIMBOM CTOMMOCTH
UCIIOJIb3YEeTCSI CpaBHEHHE JWHAMUKU (JOXOJHOCTU 3a OINpEACNCHHBIH MPOMEXKYTOK BPEMEHH)
aHAJIM3UPYEeMOro (PUHAHCOBOTO UHCTPYMEHTA C AMHAMHUKOW PHIHOYHBIX UHAUKATOPOB.

B kauecTBe pHIHOYHOTO MHAMKATOpa (OEHUMapKa) aKIMil POCCHMCKHX 3MHTEHTOB, MOTYT
HCIIOJIb30BATHCS:

- unaexc Mockosckoii bupxxu (IMOEX);

- WHJICKCHI aKI[UH IMHUPOKOTO phIHKA (OCHOBHBIE UHJEKCHI), Takue kak MSCI, S&P500,
DIJIA u npyrue;

- KanuTaJIu3alMOHHbIE  HMHJEKCHl  aKIuil  (BBICOKOHM, cpemHed W HU3KOM
KaluTaIn3aIim);

- OTpacCJIEBbIE UH/IEKCHI.

B cnyuae, ecnu BamioTa MHJEKCa OTJIMYAETCS OT BAJIOTHI OLCHMBAEMOW IIEHHOM Oymarw,
pacueT MpOM3BOJUTCA € YY4ETOM KYpCOBOM  pasHHUIBI 10 KypCy, OIpEAEIsieEMOMY
B COOTBETCTBUU C HacTosimMMH [IpaBunamu.

dopmyna pacuera CIpaBeUIMBOM CTOMMOCTH Ha J1aTy pacyeTra:

P, = P, X (1 + E(R)),

dopmyna pacuera okugaeMoi foxoaHoctu Mmoaean CAPM:
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E(R) = Rt + B (Rm — Rp),

R, =—2u_1,

Pmo

[Tapamerpsl popmyIt pacuera crpaBeIUBOM cTonMocTH, Moenu CAPM:

P, — cripaBeniuBasi CTOMMOCTB OJTHOM IIEHHOM OyMaru Ha JaTy ONpeesieHUs CIpaBeaJInBOM
CTOUMOCTH;

P, — mocnenHss onpeeneHHas CrpaBeanBas CTOMMOCTh IIEHHOM Oymaru;

Pm; — 3HaueHne ppIHOYHOTO MHAUKATOPA Ha JaTy OTMPEICIICHHS CIIPABEIJIUBOM CTOUMOCTH;

Pm, — 3HaueHue pHIHOYHOTO HWHIUKATOpAa Ha TMPEABIAYIIYI0 JaTy OIpeaeleHus
CIIPaBENIUBON CTOUMOCTH.

E(R) — oxxumaemast JOXOJHOCTh LIEHHON OyMaru;

B — Bera ko>dduiment, paccuMTaHHBI MO W3MEHEHWSM II€H (3HAYCHHWH) PBIHOYHOTO
WHIMKATOpa U W3MEHEHUSM IICHBI IICHHON Oymarw. J[ns pacuera xo3dduirierTa [3 HCmoabp3yoTes
3HAYEHMsI, OTIPEICTICHHBIE 3a TTocienHue 45 (COpoKa MATH) TOPTOBBIX JTHEH, MPEIIECTBYIONINUX JAaTe
OTIpEEIICHUS CIPABEIMBON CTOMMOCTH;

Ry - AOXOIHOCTH PBIHOYHOI'O MHIUKATOPA;

Rt — Risk-free Rate — GespuckoBasi CTaBka JOXOJHOCTH, TPUBEICHHAS K KOJHUYECTBY
KaJICHIApPHBIX JHEW MEXIy JaTaMM €€ pacyeTa:

be3puckoBas craBka IOXOJHOCTH ONPENEISAETCS Ha JaTy ONpENEIeHHas CHpPABEAJINBOU
cTouMocTH. be3puckoBas cTaBKa TOXOJHOCTH IHMPUBOIUTCS K KOJMYECTBY KaJCHAAPHBIX JHEU
MeXy laTaMu ee pacuera 1o (popmyre:

R = (R¢/365) X (T; — Ty), rae:

R¢ - 6e3puckoBas cTaBka JOXOJHOCTH Ha JATy OMpPEIeIeHUs CIIpaBeAJIMBON CTOUMOCTH ;

(T; — Ty) - KOIMYECTBO KaJEHIAPHBIX JHEN MEKLY YKa3aHHBIMH JIaTaMHU.

T; — nara onpezenenus cnpaBeaIuBONd CTOUMOCTH;

Ty — mpenpiyas qata onpeaeneHus CrpaBeyIMBO CTOUMOCTH.

Jisg akuumid pOCCHMCKMX SMHUTEHTOB, TOpryemMbix Ha MockoBckoil bupike Oe3puckoBas
CTaBKa JIOXOJHOCTH — CTaBKa, OINpE/IeJICHHAst B COOTBETCTBHH CO 3HAUEHHUEM KPHUBOW OECKYMOHHOMN
noxonnoctu (ctaBka KBJ]) rocynapcTBeHHBIX 1IEHHBIX OyMar Ha MHTEpBalie B OJUH roj. B pacuere
HCIIOJIb3YOTCSA:

— MeTO/AMKa pacuéTa KpHUBOW OECKYMOHHOW JOXOJHOCTH TOCYJapCTBEHHBIX
oOnuranui, onpeneneHHas MoCKOBCKOM Oupakeii;

— JUHAMUYeckue napamerpbl G-KpHBOM MO COCTOSIHUIO HAa KaXKIbl TOPrOBBIM JIEHB,
nyonuKyeMble Ha ouimanbHOM caiite MOCKOBCKOM OMpPIKH.

CraBka KB]I paccuuthiBaeTcsi 6€3 IpOMEXKYTOUYHBIX OKPYIJICHUN ¢ TOYHOCTBIO A0 2 (IBYX)
3HAKOB IOCJIE 3aMATOH (B MPOLIEHTHOM BBIPYKEHUH ).

[Ipu oTcyrcTBUM 3HAUEHUs OE3PHCKOBON CTaBKM Ha JaTy pacyeTa, 3HaueHue Oe3pHCKOBOMN

CTaBKH 34 3TOT ACHb IPUHUMACTCS PABHLIM IMOCJICAHCMY U3BCCTHOMY.
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bera xoadduimenT paccuuThIBaeTCS Ha JaTy, MPEANISCTBYIONIYIO JaTe OIPEACTICHHS
cnpaBeuBoOi croumoctd. [Ipm 3tom nara pacdera bera koaddummenta momkHaA SBISTHCS

TOProBbIM IHEM.

B __ Covariance (Ry3,Rp)

Variance (Rpy) '

Pa;
Paj_1

Pmi

R, = -1, Ry, =

Pm;_,

-1,

rjae:

R, - 10X0HOCTH aKTHBa;

Pa; — 11eHa 3aKphITHS aKTHBA HA JIATY i,

Pa;_; — mpeapiaymas 1eHa 3aKphITHS aKTHBA;

R, - IOXOTHOCTH PHIHOYHOTO MHIUKATOPA;

Pm; — 3HaUYeHNE PHIHOYHOTO HHANKATOPA HA JIATY ]

Pm;_; — npenpiayiiee 3Ha4YeHUE PHIHOYHOTO WHIUKATOPA;

i =1...N, ToproBsle 1o, IPEAMIECTBYIOLINE AATE ONPEACIICHUS CIPABENIUBON CTOUMOCTH.

[Tonyuennoe 3Hauenue bera xoadduirienTa oKkpyrisiercs 1Mo npaBujiaM MaTeMaTHYeCKOro
OKPYIJIEHHS 10 MATH JECATUYHBIX 3HAKOB.

[Tokazarenu Ra, Rm paccunThiBaroTcst 6€3 TPOMEKYTOUHBIX OKPYTIICHUH.

[Ipoune ycnoBus:

Ilena 3akpbITUs aKTHMBAa Ha JaTy OIPEAENCHUs CIPaBEUIMBONM CTOMMOCTH B MOJEIU
HE YYUTHIBACTCA.

[Ipu oTCYTCTBHMHM II€HBI 3aKPBITHS B KAKOM-ITMOO TOPTOBBIN JIeHb B epuoe 45(copoka ImsITH)
TOProBBIX JIHEH, Ha Jary pacuera kod3dduumenta bera, nnpopmanus 0 3HaAUEHUU PHIHOYHOTO
uHauKaTopa (O6eHumapka) U 0Oe3pHCKOBOM CTaBKM 3a 3TOT TOPrOBbI J€Hb B MOJEIU He
YUUTBHIBAETCA.

[Ipy Hanuuuu 1EeHBl 3aKpPBITHS W OTCYTCTBUM 3HAUYEHHMS PBIHOYHOIO HMHJMKATOpa
(6enumapka) B Kakoi-mubO TOProBeli JeHb B mepuojae 45(copoka MSATH) TOPTOBBIX JHEH, HA ATy
pacuera kodd¢unuenta bera, 3HaueHUEe PHIHOYHOTO MHAMKATOpa (OEHUMAapKa) 3a 3TOT TOPTOBBIi
JIEHb IPUHUMAETCS PAaBHBIM MOCIEIHEMY U3BECTHOMY.

[Ipu oTcyrcTBUM 3HaueHUs OE3PHCKOBOM CTaBKM Ha JaTy pacyeTa, 3HaueHue Oe3pHCKOBON
CTaBKH 3a 3TOT JIEHb IPUHUMAETCS PAaBHBIM MOCIIEAHEMY U3BECTHOMY.

C [narel BO3HMKHOBEHHS OCHOBaHUW sl npumeHeHuss moaenu CAPM 1o npatel
MpeKpalieHusi ocHoOBaHUM ansi npuMmenenus moaenu CAPM wucnonb3yetcst mHGoOpMaIus TOIbKO
TOM OHMpXKU, KOTOpas Ompe/elieHa Ha JaTy BOZHUKHOBEHHS OCHOBAHHM U TMPUMEHEHUS MOJENn
CAPM. K Takoit nHGOpMaIi OTHOCUTCS CIEIYIOIINE 3HAYCHHUS:

- LIEHA 3aKPBITHS;

— 3HAQUYE€HHE PHIHOYHOTO MHIUKATOPA.

4.16.1.1.3. Vposens 3.
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B cnyuae, ecnu crpaBeanuBas CTOMMOCTb aKIMH HE MOXKET ObITH OIpenesieHa Ha JaTy
OIpEJENICHUs] CTOMMOCTH YHUCTBIX aKTHBOB C HMCIOJIb30BaHHMEM YpoBHed 1 u 2, cnpasemiuBas
CTOMMOCTb AaKIMi OIpe/essieTcss Ha OCHOBAHMU OT4eTa oleHIuka. [Ipu oTcyrcTBuUM oOTueTa

OLCHIIMKA CIIPABCIIIMBYIO CTOUMOCTD OIIPCACIMTL HEBO3MOIKHO.

4.16.1.2. AKuuu MHOCTPaHHbBIX SMUTEHTOB.

4.16.1.2.1. Vposens 1.

Ecnu nns onpenenenus cupaBeiInBOi CTOUMOCTH, UCTIONb3YIOTCS LIEHBl OCHOBHOTO PbIHKA
(M3 yKMclla aKTUBHBIX POCCUMCKUX OMPK) 3@ MOCIEAHUNA TOProBbIN JI€Hb, BEBIOPAHHBIE B CIEYIOIIEM
nopsiike (yObIBaHUS IPUOPUTETA):

- LIEHA 3aKpbITUSI HA MOMEHT OKOHYaHMsI TOPrOBOM CECCHMM Ha TOPTrOBOW IJIOLIAJKE
poccuiickoit 6upku Ha naty omnpenenenuss CHA mpH ycloBHH MOATBEPKACHUS €€ KOPPEKTHOCTH.
Ilena 3akpbITHsI TpPU3HAETCS KOPPEKTHOM, €cIM pacKphIThl JaHHblE 00 oObeMEe TOPros
3a JieHb 1 00beM TOProB He paBeH HyIo ¢ mpoBepkoii (LEGALCLOSE)<>0;

- CPEIHEB3BEIICHHAs I[I€HAa Ha MOMEHT OKOHYAHMsS TOPrOBOM CECCHUM POCCUHCKOU
Ooupxu Ha naty onpenenenus CHA npu ycrnoBuu, YTO JIaHHAS 1I€HA HaXOJUTCS B Mpejenax crpeaa
10 CIIPOCY M MPEUI0KEHUIO Ha YKa3aHHYIO J1aTy;

- nena crpoca (bid last) Ha MOMEHT OKOHYaHMsSI TOPrOBOM CECCHM Ha TOProBOM
IJIOMIAJIKE POCCUHCKOM Oupku Ha pgary omnpenenenus CUA mpu ycaoBUM TOJATBEPIKICHUS
ee koppektHocTH. lleHa cmpoca, omnpeneneHHas Ha pgary onpeneneHus CYA, npusHaercs
KOPPEKTHOM, €ClIi OHa HaXOJIUTCs B MHTEpBaJe MEXIY MUHUMAIbHOW M MAaKCHUMalbHON LieHaMU
CHIEJIOK Ha 3Ty )K€ JaTy 3TOM Xe OMp)KH, BKIIFOUasi TPAHULbl HHTEpBAJIA.

Ecnu g onpeneneHus cpaBeaanBOi CTOMMOCTH, UCIOJIb3YIOTCS LIEHbl OCHOBHOT'O PbIHKA
(U3 4Yucna aKTUBHBIX MHOCTPAHHBIX OWMpP)K) 3a IOCIEAHUN TOProBbIM JIeHb, BbIOpAHHBIE B
cnenyromeM nopsake (yoObIBaHUS IPUOPUTETA):

- 1eHa 3akpelTus (px last) Ha TOproBoil IUIONIAZAKE MHOCTPAHHOW OWpPXKM HA JaTy
onpenenenuss CHA npu ycaoBUM MOATBEPKIECHHUS €€ KOPPEKTHOCTH;

- nena crpoca (bid last,) Ha TOproBoil IiIoIIaJKe WHOCTPAHHOW OUpPKKU Ha OaTy
onpenenenuss CYUA. llena cmpoca, ompezneneHHas Ha paty onpenenenus CYA, mnpusHaeTcs
KOPPEKTHOM, €CIM OHAa HaXOAWUTCA B MHTEPBAJIE MEKIYy MHUHUMAJIBHON M MAKCUMAJIbHOHN LIEHAaMHU
CHIEJIOK Ha 3Ty )K€ JaTy 3TOH Ke OMpXKH;

Ilena 3akpbITHsI NpPU3HAETCS KOPPEKTHOM, €CIM pacKpbIThbl JaHHblE 00 00beMe TOpros
3a JIeHb U 00bEM TOProB HE paBeH HYIIO.

4.16.1.2.2. ¥Ypogens 2.

B cnyuae, ecau crnpaBeasuBas CTOMMOCTh aKIIMH HE MOXKET OBITH ONpenesneHa Ha JaTy
OTIPEENIEHUS] CTOUMOCTH YUCTBIX aKTUBOB C UCIOJIb30BAaHUEM YPOBHA 1, clipaBennBas CTOUMOCTh
aKIui onpezaesnsieTcs Ha OCHOBaHUM MyHKTa 4.16.1.1.2. ¢ yueToMm cienyronux oco6eHHOCTEH.

B kadecTBe pBIHOYHOTO HWHAMKAaTOpa (OEHUMapKa) aKUMW WHOCTPAHHBIX 3MUTEHTOB

UCTIOJIb3YyeTCS MHIEKC OMpXKH, Ha KOTOPBIA OMpE/AeiIeHa CIpaBeUInBas 1IeHa YpOBHA 1 nepapxuu
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CIIPAaBEJIMBOM CTOMMOCTH Ha Jary, MPEIECTBYIOUIEH JaTe€ BO3HUKHOBEHHS OCHOBAHMIA
it npuMeHeHust mojaenu CAPM.

Jnst akuMii MHOCTPAHHBIX SMHUTEHTOB B KaueCcTBE OE3PHCKOBOM CTaBKU JOXOJHOCTH
MIPUHUMAETCSI CTaBKa IO TOCYJapCTBEHHBIM OyMmaram, «CTpaHa PUCKa» KOTOPBIX COOTBETCTBYET
«CTpPaHE PUCKA» OLICHUBAEMbBIX aKIIMIi HHOCTPAHHBIX YMUTEHTOB.

I[Ipu wucnons3oBanun mozenu CAPM B nenax pacuera bera kosdpduuuenta
JUIsl  aKIU HMHOCTPAHHBIX HSMHUTEHTOB TMPUMEHSIOTCS 3HAYCHHUS IICHBI 3aKpBITHUS OUPXKH,
Ha KOTOPOU OmpeaereHa Hajyiexanias KOTUPOBKa YpOBHSA | mMepapxuu cnpaBeIIMBOM CTOMMOCTH
Ha JaTy, MPEANIeCTBYIONIEH TaTe BOSHUKHOBEHUS OCHOBaHUM /it mpuMeHeHus mojaenu CAPM.

[Ipu orcyrctBum obObema ToproB Ha gnaty omnpexaenenus CYA ans  ompeneneHus
CIPaBEeUIMBON CTOMMOCTH JIJIsl aKIIUH MHOCTPAHHBIX YMUTEHTOB, 0OpAIIAIONIUXCS Ha HHOCTPAHHBIX
(OHIOBBIX OHMpKAaX, MOXKET MPUMEHSTHCS YCPETHEHHOE 3a TOCIETHUE JECATh TOPTOBBIX THEH

cpelHee 3HaueHUe JBYXCTOPOHHEW KOTUPOBKH, PACCUMTAHHOE MO clenyromel hopmyre:

PX_ASK,—PX_BIDy,
(PX_ASK,+PX_BIDy)/2

PX_MIDlO = 1_10 * Z?:n—g PXMIDI €CJIN * 100% < 20%, raec:

N — nata onpenenenus CUA;
PX MID - cpennee 3naueHue mexay 1eHoi cupoca PX _BID u mpemmoxkenuss PX_ASK

3a mocieanue 10 ToproBeIX JHEH,

PX_BID — mnaGonpmmas 1ieHa cropoca, OMYOJWKOBaHHAs HMH(POPMAIMOHHBIM PECYpPCOM
Bloomberg,
PX_ASK - HauMeHbIlas II€Ha TMPEUIOKEHUS, OIyOJUKOBaHHASA HWH()OPMAIMOHHBIM

pecypcom Bloomberg.

JlaHHasg 1[eHa CYMTAETCS KOPPEKTHOH MpH COOMIOAEHHHM OJHOBPEMEHHO CIIETYIOIMINX
YCJIOBHIA:

- B TeueHue 10 (mecsATH) MPEIIISCTBYIOIMIMX TOPrOBBIX JTHEH HENPEPHIBHO
HaOJII0JaTMCh IBYXCTOPOHHNE KOTHPOBKHY, BHYTPUIHEBHOE KOJMYECTBO KOTOPHIX He MeHee 10;

- Cipesl MEXIy JBYXCTOPDOHHUMHM KOTHpOBKaMHM Ha jary omnpeneneHuss CYUA
cocraBisger MeHee 20 %, TO €CThb OTCYTCTBYET HEOOXOAMMOCTb KOPPEKTHPOBAaTh CTOUMOCTh
MHCTPYMEHTA Ha PBIHOYHBINA PUCK, CBA3aHHBIN ¢ 3akpbITHeM no3uimu (liquidity cost), HOCKOIBKY
Bid/ask cnpex oOpaTHO COOTHOCHTCS C JIMKBUAHOCTBIO M SBIISI€TCS OLIEHKOM TpPaH3aKIMOHHBIX
U3JIEPIKEK.

4.16.1.2.3. Vpogens 3.

B cnyuae, ecau crnpaBeanuBas CTOMMOCTh aKIIMH HE MOXKET OBITh OINpenesieHa Ha JAaTy
OTIpe/ieIeHUs] CTOMMOCTH YHMCTBIX aKTHBOB C HCIOJb30BaHHMEM YpoBHell 1 u 2, cnpaBeanuBas
CTOMMOCTh AaKIMH OIpeneNnseTcss Ha OCHOBAaHWU OT4YeTa OIeHIUKa. [Ipu OTCYyTCTBHM OTYeTa

OICHIIHUKA CIIPABCIINBYHO CTOUMOCTD OTIPCACIIMTE HCBO3MOKHO.
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4.16.1.3. CropaBemnuBas CTOMMOCTb AaKLUUH JONOJIHUTEIBHOIO BBIIIYCKA, BKJIIOYEHHBIX
B COCTaB aKTHBOB ITa€BOTO MHBECTUIIMOHHOTO (DOHIA B pe3yJbTaTe pa3MeIleHHs 3TUX aKIUi MyTeM
pacnpeenieHuss Cpeau aKIMOHEPOB WM IyTeM KOHBEPTALMU B HHUX KOHBEPTUPYEMBIX LIEHHBIX
Oymar, COCTaBIISIBIIUX YKa3aHHBIC aKTUBBI, PU3HACTCS PAaBHOW CIIPABEUIMBOM CTOMMOCTH aKIIMA
BBIIIYCKA, 110 OTHOILIEHUIO K KOTOPOMY TaKOM BBIYCK SIBJISIETCS JOMOJHUTENbHBIM. ClipaBeaauBas
CTOMMOCTb aKLIMH JONOJHHUTEIBHOTO BBINYCKA, BKIIOUEHHBIX B COCTaB AaKTUBOB I1a€BOTO
MHBECTULMOHHOTO (OHAAa B pe3yiabTaTe KOHBEPTALMM B O3THU AKLUWUU aKLIMHA, COCTaBISBLIMX
yKa3aHHbIE€ aKTHBBI, IpPU peopraHu3alu B QopMe MPUCOCTUHEHUS, MpPU3HAETCS pPaBHOU
CIpaBeUIMBOM CTOMMOCTHU aKIMH BBINTYCKA, IO OTHOLIEHUIO K KOTOPOMY TaKOW BBITYCK SIBIISI€TCS
JOTIOTHUTENbHBIM. [loI0KEeHHsI HACTOALIEr0 IMyHKTa MPUMEHSIIOTCS 1O JAaThl BO3HUKHOBEHMS
CIpaBeUIMBOM CTOMMOCTH AaKIMH JOMOJHUTEIbHO BBINYCKA, WM JI0 NPOBEAEHUS HUX OLCHKHU
onenmnnkoM donna.

4.16.1.4. CripaBeyiBasi CTOMMOCTb KLU, TOJIYYEHHBIX B PE3YJIbTaTe KOHBEPTALHIA.

CrpaBeanuBass CTOMMOCTb akiuil ¢ Oojbiieil (MeHblIe) HOMUHAIBHONH CTOMMOCTBIO,
BKJIFOUEHHBIX B COCTAaB aKTMBOB I1a€BOTO MHBECTUIIMOHHOTO (POHIA B pe3yiabTaTe KOHBEpTAIMH B
HUX aKIWH, COCTaBJSABIIMX YKa3aHHbIE AaKTHBBI, MPU3HAETCS PABHOM CIPaBEUIMBON CTOMMOCTHU
KOHBEPTUPOBAHHBIX B HUX aKLUH.

CnpaBennuBasi CTOMMOCTh AaKIUA TOW K€ KaTeropuu (TUIA) C WHBIMH IIpaBaMH,
BKJIFOYEHHBIX B COCTAaB aKTHBOB [1a€BOT0 MHBECTHMIIMOHHOIO ()OHJA B pe3yibTaTe KOHBEPTAILH B
HUX aKIHMi, COCTABIIABIIMX YKa3aHHbIE AKTUBBI, MPU3HAECTCA PAaBHOW CIpPaBEAIMBONH CTOMMOCTHU
KOHBEPTUPOBAHHBIX aKIUH.

CropaBeuinBasi  CTOMMOCTb ~ aKLIMH, BKJIIOYEHHBIX B  COCTaB aKTUBOB  I1a€BOTIO
MHBECTULIMOHHOTO (OHJa B pe3yibTaTe KOHBEPTALMHU MpH APOOJIEHUH aKLMi, COCTaBJIABLIMX
yKa3aHHbIC AKTUBBI, IPU3HACTCA PAaBHOM CIpaBeUIMBOM CTOMMOCTH KOHBEPTHUPOBAHHBIX AaKIMM,
JICJICHHOUW Ha KO3 duimeHT apooieHus.

CopaBeuiuBasi  CTOMMOCTb ~ aKLIMH, BKJIIOYEHHBIX B  COCTaB aKTUBOB  I1a€BOTrO
MHBECTULIMOHHOTO ()OHJA B pe3yibTaTe KOHBEPTALMHM IPU KOHCOJMAALMHN AKIUI, COCTaBIIABLIMX
yKa3aHHbIE aKTHBBI, NPU3HACTCS PABHOW CIIPaBEUIMBON CTOMMOCTH KOHBEPTUPOBAHHBIX aKLHUH,
YMHO>KEHHON Ha KO3(OUIMEHT KOHCOIUIAINH.

CrpaBeanuBas CTOMMOCTD aKLUH HOBOTO BBIITYCKa, BKJIIFOUEHHBIX B COCTaB aKTHBOB [1a€BOTO
MHBECTULIMOHHOTO (OHJAa B pe3yjibTaTe KOHBEPTALMM B HUX KOHBEPTHPYEMBIX LEHHBIX Oymar,
MIPU3HAETCS PABHOM CHpaBeAIMBONM CTOMMOCTH KOHBEPTUPOBAHHBIX LIEHHBIX Oymar, JeleHHOU
Ha KOJIMYECTBO aKIii, B KOTOpOe KOHBEPTUPOBAHA 0/1HA KOHBEPTHUpYeMas LIeHHas Oymara.

CopaBeuyinBasi CTOMMOCTb ~ aKIMH, BKJIIOYEHHBIX B  COCTaB aKTUBOB  I1a€BOTO
MHBECTULIMOHHOTO (OHJAa B pe3ynbTaTe KOHBEPTALlMM B HHUX AKUUH, COCTABIJIABLIMX YKa3aHHbIE
aKTHBBI, NIPU peOpraHu3alMu B (GopMe CIUSHUSA MPHU3HAECTCS PAaBHOM ClpaBeIMBONH CTOMMOCTH
KOHBEPTUPOBAHHBIX IIEHHBIX OyMar, yMHOKEHHOU Ha KO3 HUIIMEHT KOHBEPTALIMH.

CrpaBe/uinBasi CTOMMOCTb aKIIMH BHOBb CO3JJAaHHOTO B PE3yJbTaTe peopraHu3aiiu B popme

pasacCICHUA WKW BBIACIICHHUA AKIIUOHCPHOTO OGH.[CCTB&, BKIIFOUCHHBIX B COCTaB aKTHBOB IIa€BOI'O
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WHBECTULIMOHHOTO (hOHJIA B pe3ylbTaTe KOHBEPTALlMM B HHUX AKUWH, COCTABIIABLIMX YKa3aHHBIC
AKTHUBBI, IIPU3HACTCS PABHOM CIPABEIJIMBOM CTOMMOCTH KOHBEPTUPOBAHHBIX AKLMUH, JIEICHHOU
Ha Kod(dummeHT koHBepTanuu. B ciyuae, ecnum B pe3ynabTaTe pas[eNCHUS WM BbIICICHUS
co3maeTcs JBa WM Oojiee aKIMOHEpHBIX oOmiecTBa, Ha KOA3(pUIMEeHT KOHBEpPTALMU IETUTCS
CIPaBEUIMBOM CTOMMOCTh KOHBEPTHPOBAHHBIX aKLMH, yMEHbUIEHHas MPONOPILHOHAIBHO J0JIe
UMYIIECTBA PEOPraHU30BAHHOIO  AKIMOHEPHOrO  OOILIECTBa, IEPENAHHOIO AKLHOHEPHOMY
00IIeCTBY, CO3JAaHHOMY B p€3yJIbTaTe Pa3AeJICHUS MU BbIICICHHUS.

CripaBeaniuBasi CTOUMOCTD aKI[Mil BHOBb CO3JAHHOTO B pe3yJbTaTe peopraHnusanuu B popme
BBIJIEJICHUS] aKIIMOHEPHOTO OOIIECTBA, BKIIOYEHHBIX B COCTAaB aKTHBOB a€BOT0 MHBECTULIMOHHOTO
(doHIa B pe3yibTaTe MX PACHpPENEICHHs CPElU aKIUOHEPOB PEOPraHU30BAHHOIO AKIIMOHEPHOTO
oO1iecTBa, MPU3HAETCS PAaBHOU HYIIIO.

[TonoxeHus: HACTOSALIETO MyHKTa MPUMEHSIOTCS 10 JaThl BOSHMKHOBEHHS CIpPaBEIMBON
CTOMMOCTH  aKIMif, BKJIIOYEHHBIX B cocTaB akTuBoB DoHma, WIM 10 MPOBEICHUS

HUX OlleHKH oleHIMKoM DoHna.

4.16.1.5. CnpaBeuyinBasi CTOMMOCTh aKIIMHA KOPPEKTHPYETCS B COOTBETCTBUH C MOPSIAKOM,

ykazaHHbIM B [Ipunoxxenun Ne 6.5 nactosimmx [Tpasui.

4.17. Onepanumu, coBepiiaeMbie Ha BO3BPAaTHOIi 0CHOBe

4.17.1. JonmycTUMBbIEe MeTO/IbI ONpe/ae/IeHUsI

4.17.1.1. CnpaBemiuBas CTOMMOCTh OO0S3aTENICTB, BO3HUKIIMX IPH Tepenade IEHHBIX
Oymar mo omeparusM DoHIA, COBEpIIaEMbIM Ha BO3BPAaTHOW OCHOBE, HE BJICKYIIUM 3a COOOM
MepexoJl BCEX PHUCKOB W BBIFOJ, CBSA3aHHBIX C BJIAJICHUEM IIEPEIaHHOW IIEHHOW OyMarowu,
MPU3HAETCS PABHON CyMME JICHEKHBIX CPEJCTB, MOJYYEHHBIX MO TAKUM OIEPAILUAM, YBEIMYCHHON
Ha CyMMY HAUUCJEHHBIX MPOLEHTOB, PACCUMTAHHBIX HAa JAaTy ONPEICICHHUS CTOMMOCTU UYMCTBIX
aKTHUBOB IO CTaBKe, ycTaHOBJIEeHHOI 1o caenke PEIIO.

4.17.1.2. CopaBeniuBasi CTOUMOCTb aKTHBOB, BO3HHUKIIMX MPHU MOJTYYEHUHU LIEHHBIX Oymar
M0 OmepaiusM, COBEpIIaeMblM Ha BO3BPATHON OCHOBE, HE BIEKYIIUM 3a COOOH mepexoi Bcex
PHUCKOB U BBITO/l, CBSI3aHHBIX C BJIAJICHHEM IIEHHOI OyMaroii, OIleHUBAIOTCS CIEAYIOIINM 00pa3oM:

- aKTUBBI, BO3HUKIIUE MO OMNepanusM C OaHKaMH - MO METOAHMKE aHAIOTHYHOM
METOJMKE OLICHKU CIPAaBEAJIUBONM CTOMMOCTH KpPAaTKOCPOYHBIX JEMO3UTOB C HCIOJIb30BAHUEM
ycTaHOBJIEHHOU cTaBku 1o caenke PEIIO;

- AKTHUBBI, BO3HUKIINE MO OMNEpPALMSIM C MPOUYMMH OpPraHu3alUsIMU — MO METOIUKE
AQHAJIOTMYHOW  METOJMKE  OLEHKH  CIPaBEAJIMBOH  CTOMMOCTH  JICHEXKHBIX  TpeOOBaHUU
13 KPaTKOCPOYHBIX JOTOBOPOB 3aiiMa C UCIOJb30BaHUEM YCTaHOBIEHHOM cTaBku 1o caenke PEIIO.

4.17.1.3. B cnyuae, ecniu DoHa mpoaaeT IeHHbIE OyMaru, MOJIyd€HHBIE IO OTEpalvsM,
COBEpIIacMbIM Ha BO3BpPaTHOW OCHOBE, TO ¢ 3Toro MomeHTa DOHJ NpU3HAET 005S3aTETHCTBO

110 BO3BpATy AAHHBIX LIEHHBIX Oymar. O0s13aTeNbCTBO MPU3HACTCS 0 MOMEHTA 0OpPaTHOTO BBIKYIA
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JAHHBIX LEHHBIX Oymar @OHIOM WM JPYroro YperyaupoBaHHs o0O0sA3aTeNbCTBAa IO BO3Bpary
MOJIyYEHHBIX I[EHHBIX Oymar. Takoe 00s3aTeNbCTBO OIEHUBACTCS B CyMME PAaBHOW CITPAaBEITHMBOMA
CTOMMOCTH TPOJAHHBIX LEHHBIX Oymar, Mojajexallux BO3Bpary, OIpeneisieMOod B BbIOPAHHOM
JUIS LIEHHBIX Oymar mopsjke.

4.17.1.4. CrpaBeniuBasi CTOUMOCTB 00s13aTEIBLCTB 110 BO3BPATy, MPOIAHHBIX IICHHBIX OyMmar,
IIOJIyUEHHBIX paHee IO OINEepalysM, COBEPLIAEMbIM Ha BO3BPAaTHOW OCHOBE, OLIEHUBAETCS B CyMME
paBHOM CIpaBeUIMBOM CTOMMOCTH TMPOJAHHBIX LEHHBIX Oymar, MOoJUIekKaIuX BO3BpATY,
OTpe/ieNieMoil B BBIOpaHHOM JUIsl LIEHHBIX OyMar Mmopsijike.

4.17.1.5. CnpaBeuinBasi CTOUMOCTh KOPPEKTUPYETCSl B Cllydae€ BO3HUKHOBEHMSI COOBITHIA,

MPUBOASAIINX K 00eCIieHeHHT0, B cOOTBeTCTBUH ¢ [Tpunoxennem Ne 6.5 Hactosmmx [Tpasut.

4.17.2. Kputepuu npu3HaHus (MpeKpalleHusi NPU3HAHUA) AKTHBOB

4.17.2.1. TlpuoOpereHne mpaB COOCTBEHHOCTH Ha IIEHHbIE OyMarm ™0 OIIepaIysIM,
COBEpIIaEMbIM Ha YCIOBHSIX CPOYHOCTH, BO3BPAaTHOCTH W IUIATHOCTH (Jajiee — oOIepalu,
COBEpIIIaeMble Ha BO3BPATHOW OCHOBE), SBIISETCS OCHOBAaHWEM I MEPBOHAYAIBHOTO MPU3HAHUS
IIEHHBIX Oymar B ciiydae, €Cii 9TO BJI€YET MEPEX0]I BCEX PUCKOB U BBITO/I, CBA3aHHBIX C BJIaJICHUEM
nepegaHHor 1meHHoW Oymaroi. OmepamusiMy, COBEpIIaeMBIMH Ha BO3BPAaTHOMW OCHOBE,
HE BJIEKYIIMMH 32 cOOOM Mepexo]] BCEX PUCKOB M BBITOJ, CBSI3aHHBIX C BIIAJICHUEM IE€pPEIaHHOMI
IIEHHOW OyMaroi, B 1essiX JaHHBIX [IpaBuil mpuHUMAIOTCS:

- JIOTOBOPHI 3aiiMa LIEHHBIX Oymar

— norosopsl PEITO.

4.17.2.2. Tlpn nepepaye IEHHBIX OyMar Mo OINEpalUSM, COBEpIIAEMBbIM Ha BO3BpAaTHOU
OCHOBE, HE BIIEKYIIMM 3a COOOW MepexoJl BCeX PHUCKOB M BBITOJl, CBSI3aHHBIX C BIIAJICHHEM
NepelaHHON LeHHOW Oymaroil, npekpalieHHe MpU3HAHUA NEepeJaHHBIX LEHHbIX Oymar
He npoucxoauT. [Ipu 3TOM neHexHble CpeAcTBa, MOIYUYECHHBIE MO0 TAaKUM OINEpalusM, C MOMEHTa
UX MOCTYIUICHHUS U O MOMEHTA BO3BpaTa MPU3HAIOTCS B KaUueCTBE 00s3aTeIbCTBA.

4.17.2.3. Ilpn nony4eHHH LIEHHBIX OyMar MO OmepaiusM, COBEpIIaEMbIM Ha BO3BPATHOM
OCHOBE, HE BIIEKYIIUM 3a COOOM Mepexo/ BCeX PUCKOB U BBHITOJ, CBA3AHHBIX C BJIAJICHUEM LIEHHOM
Oymaroi, mpu3HaHUs MOJYYSHHBIX [IEHHBIX OyMar He MpoucxoauT. [Ipu 3ToM neHexxHbIe Cpe/cTBa,
MIEPEYUCIICHHBIE [0 TAaKUM OIepalusM, ¢ MOMEHTa UX MepedyHcleHUuss M 0 MOMEHTa BO3BpaTa
MIPU3HAIOTCS B KAUECTBE AKTUBOB.

4.17.2.4. B cnyvae, ecnu DoHa mpogaeT IeHHbIE OyMaru, MOJIydeHHBbIE TO OTEpalusM,
COBEpIIaeMbIM Ha BO3BpPAaTHOW OCHOBE, TO € 3TOro MomeHTa DOHJ MPHU3HAET O00S3aTENHCTBO
10 BO3BpATy JAHHBIX HEHHBIX Oymar. O0s3aTeNnbCTBO MPU3HAETCSA 0 MOMEHTa 0OpaTHOTO BBHIKYIIA
JAHHBIX IEHHBIX Oymar DOHIOM WM JPYroro YperyiupoBaHUs oO0s3aTeNbCTBA MO BO3BPATY

MOJIyYEHHBIX IIEHHBIX OyMar.
4.17.3. Ilopa10K NPU3HAHUS PHIHKOB AKTHBOB H 00513aT€JIbCTB AKTUBHBIMH

4.17.3.1. He npumeHumo.
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4.17.4. UcTOYHUKH JAHHBIX

4.17.4.1. JloroBopsl, Ha OCHOBAaHHH KOTOPHIX BO3HUKIIN aKTHUBHI / 00513aTEIbCTBA.
4.17.4.2. IcTOYHUKH TAHHBIX, HEOOXOAUMBIC ISl OTIPECIICHUS CIIPABEIIIMBON CTOMMOCTH

LIEHHBIX Oymar, onpeieJieHHbIE B COOTBETCTBYIOIINX pazzenax [Ipasui.

4.18. Poccuiickue 1 HHOCTPAHHBIE IeMO3UTAPHbIE PACTIMCKH HA IIEeHHBIE OyMaru
4.18.1. lonycTHUMBbIE METO/ABI ONpeaeTeHUs

4.18.1.1. Yposens 1.

Jlig onpeneneHus CIpaBeAIUBOM CTOMMOCTH POCCHUMCKUX M MHOCTPAHHBIX JETO3UTAPHBIX
PacluCcOK MCIOJb3YIOTCS LIEHbl OCHOBHOIO PBIHKA (M3 YHUCIIa aKTUBHBIX OMpXK), BHIOpAHHBIE B
crienyromeM nopsake (yObIBaHUS IPUOPHUTETA):

- [IEHAa 3aKpbITUS HA MOMEHT OKOHYAaHHsS TOPrOBOM CECCHUM POCCHUCKON WIH
MHOCTpaHHO! Oupsku Ha naty onpeaeneHuss CUA, npu ycaoBUU MOATBEPXKIEHUS €€ KOPPEKTHOCTH.
Ilena 3akpbITUsi MPU3HAETCS KOPPEKTHOM, €CIIM PacKpBITHl JTaHHBIE 00 00beME TOProB 3a JIeHb
1 00beM TOPros He paBeH HyIio ¢ nmposepkoit (LEGALCLOSE)<>0;

- CpeaHEB3BEIICHHAS 1I€HAa HA MOMEHT OKOHYaHHSI TOPrOBOM CECCUM POCCUMCKOW WIIN
WHOCTpaHHOW Oupku Ha naty ompeaeneHus CUA, mpu ycinoBuHM, YTO JaHHAs II€HA HaXOJUTCS
B MpEJIeNax CIpena Mo CIpocy M NpeyIoKEHHUIO Ha YKa3aHHYIO J1aTy;

- nena cmnpoca (bid) HAa MOMEHT OKOHYaHHUS TOPTOBOW CECCHUU POCCHHCKON WIIH
MHOCTpaHHOU Oupku Ha fary onpenenenus CHA npu ycnoBUU MOATBEPKIECHUS €€ KOPPEKTHOCTH.
Ilena cnopoca, ompeneneHHas Ha paaty onpeneneHuss CYA, npuszHaeTcs KOPPEKTHOM, eciu
OHA HAXOJMTCS B MHTEPBAJE MEXKIy MUHUMAJIBHOM M MaKCUMaJbHOW LIEHAMHU CJAEJIOK Ha 3Ty XKe
JaTy 3TOM ke OUpxKu.

4.18.1.2. Yposenw 2.

Jlns onpeneneHus crupaBeIMBOM CTOMMOCTU MCIOJB3YETCSl pacueTHash CTOMMOCTh LIEHHOU
Oymaru, Ha KOTOPYIO BbIJJaHa JETO3UTapHAs PACIUCKA, ONPEIeICHHAs TI0 alTOPUTMY OTpeeIeHuUs
CIpaBeUIMBOM CTOMMOCTH Ha OCHOBAHUHU 1I€H 1-TO ypOBHS, yKa3aHHBIX B Hactosawmux [IpaBunax,
C Y4eTOM KOJIMYECTBa ILIEHHBIX Oymar, mpaBa Ha KOTOpbIE MOJATBEPKIACT OJHA JEMO3UTapHas
pacmucka.

4.18.1.3. Vposenw 3.

B cnyuae, ecnm cnpaBennuBas CTOMMOCTb POCCHUICKMX M HMHOCTPAaHHBIX JEMO3UTapHBIX
paclucok He MOXeT ObITh OIpe/esieHa Ha JaTy OINpEAETCHUs CTOMMOCTH YHUCTBIX AaKTHBOB
C  ucnoiap3oBaHueM  YpoHe | wm 2, chopaBemBas  CTOMMOCTb  POCCHMCKHX
U HWHOCTPAHHBIX JIENIO3UTAPHBIX PACIHUCOK OIPENENAECTCS Ha OCHOBAHMU OTYETA OLEHILIHMKA.
IIpu oTCyTCTBMM OTUETA OLEHINMKA CIIPABEAJIMBYIO0 CTOMMOCTD OIIPENEINTh HEBO3ZMOXKHO.

4.18.1.4. CnpaBeyiuBasi CTOUMOCTb POCCUHCKUX M MHOCTPAHHBIX JETIO3UTAPHBIX PACIIHCOK
KOPPEKTHPYETCSI B COOTBETCTBUHU C MOPAIKOM, yKazaHHbIM B Ilpunoxenun Ne 6.5 Hacrosmmx

[IpaBu.
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4.18.2. Kputepuu npusHaHus (MpeKpamieHnsi NpU3HAHNS) AKTHBOB

4.18.2.1. Poccuiickne M WHOCTpAaHHBIC [EMO3UTApHBIE PACHUCKM Ha IIEHHBbIE OyMaru
MPU3HAIOTCS (MPEKpalaT MPU3HABATHCS) aKTUBOM Ha JaTy mepexoja (BOSHUKHOBEHHsS) MpaBa

COOCTBEHHOCTH Ha aKTHB.

4.18.3. Tlops10K NMPU3HAHUS PHIHKOB AKTHBOB H 00513aTeJIbLCTB AKTHBHBIMH
4.18.3.1. Ycranosinen nmyakroM 3.1. Hactosimux [IpaBui.

4.18.4. UCTOYHNKH JaHHBIX

4.18.4.1. JlanHple O OHMPIKEBBIX KOTHPOBKAX, PACCUYUTAHHBIX HAa AKTUBHOM (OCHOBHOM)
PBIHKE.

4.18.4.2. OTUeT OLEHIIHKA.

4.19. 3ax0/:KeHHOCTH MO0 CAeJKaM C IeHHBIMHU GyMaramu, 3aKkJIl04YeHHbIMHI Ha ycaoBusix T+
4.19.1. lonycTHMBbIE METO/bI ONpeaeTeHUs

4.19.1.1. CnpaBeanuBasi CTOMMOCTh 3aJI0JDKEHHOCTH IO CIEIKaM C IIEHHBIMH OyMmaramu,
3aKITIOYCHHBIM Ha YCIIOBUSX T+, ompeaensercs B pa3Mepe pa3sHUII MEXKAY BBIPAKEHHOW B pyOIIsix
CTIPaBEJIMBON CTOMMOCTBIO IIEHHBIX Oymar, SIBISIOIIUXCS MPEIMETOM CHCIKH, ¥ CYMMOH CHEJKH
B BAJIIOTE CACJIKH, IPUBEICHHOMN K PyOJTIO MO TEKYIIEMY KypCY BaTIOTHI.

4.19.1.2. Tlpu ompeneneHWH CIPABEUIMBON CTOUMOCTH 3aJI0JDKCHHOCTH TIO CIeIKaM
C oOnuranysMH, 3aKIIOUYCHHBIMHM Ha YCIOBHSIX T+, copaBeiiBas CTOMMOCTh OOJHTaIlvy,
SIBIISIFOIIMXCST TIPEMETOM CJENKH, C JaThl 3aKIFOUEHHsS CACJIKH 10 JaThl IIepexoja IpaB
COOCTBEHHOCTH Ha IIEHHBIC OyMaru, eXeIHEBHO ONPEENISIETCS C YUETOM HAKOTUICHHOTO KYITOHHOTO
J0X0Ja, OMpPENCeNICHHOr0 Ha JaTy pacueTa Mo CACJIKE B COOTBETCTBUU C YCIOBUSIMH CHCIKU
WM TIPaBUJIAMU OPTaHU3aTOPa TOProB.

4.19.1.3. B ciyuae TOJOXHUTEIHHONH pPa3HMIBI, CIEIKA IMPHU3HACTCS B COCTaBE AKTHUBOB
(mebutopckasi 3al0JDKEHHOCTh) y TMOKyHarens/ B COCTaBe 00s3aTenbCcTB  (KpEOUTOpCKas
3aJI0JDKEHHOCTh) Y MPOJIaBIia, OTPUIIATEIIBHON Pa3HUIIBI - B COCTaBE 0053aTENbCTB (KPEaUTOPCKast
3aJI0JDKEHHOCTh) Y TIOKYTATENs/B COCTaBe aKTUBOB (A€OUTOpCKas 3a/I0JDKEHHOCTR) Y MPOIaBIIa.

4.19.1.4. CnopaBemnuBas CTOMMOCTh JeOUTOPCKON 3aJ0JDKEHHOCTH, BO3HHUKIIEH B
pe3ynbTaTe COBEpIICHHs CIENOK C IEHHBIMU OyMmMaramu, 3aKJIIOUEHHBIMH Ha ycioBusix T+ (3a
UCKITIOYCHHEM OHMpIKEBBIX OTepaluili B pexxuMe 0e3apecHBIX TOPTOB) KOPPEKTHPYETCsS B Ciiydae
BO3HHMKHOBEHHUS COOBITHIA, MPUBOSAIINX K 00ECIIEHEHUIO, B COOTBETCTBUH ¢ [Ipunoxenuem Ne 6.5

HacTosiux [Ipasui.
4.19.2. Kputepuu npusHaHus (MpeKpamieHnsi NPU3HAHNS) AKTHBOB

4.19.2.1. 3a10KEHHOCTD O CAETKaM C IEHHBIMU OyMaramm, 3aKJIIOY€HHBIM Ha YCIOBHSX
T+ (npu HecoBHaJeHWU IAaThl MOCTABKH IICHHBIX OyMar, OMpeAeNeHHOW YCIOBUSMHU JOTOBOpa

C TaTOM 3aKJIIOUEHHSI IOTOBOPA MO MOKYTIKE / MPOJaXKe IEHHBIX OyMmar) Mpu3HaeTCsl aKTUBOM C:
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- JaThI 3aKIIFOYEHUS JIOTOBOPA M0 MPHOOPETEHUIO (peann3aium) eHHbIX Oymar;

- JaTbl HANpPAaBJICHUS NOJATBEP)KJEHUS Ha YdacTUE B KOPIOPAaTHUBHOM JEHCTBUM
(akmenT odepThl) B CiIydae, €CIU YCJIOBHS HCIOJHEHUS O(epThl OnpeneicHbl U HEU3MCHHBI
710 1aThbl UCTIOJTHEHUS 0(EpTHI.

4.19.2.2. 3a10;pKEeHHOCTD TIO CIENIKaM C IIEHHBIMH Oymaramw, 3aKJIFOYeHHBIM Ha YCIOBHSX
T+ (upu HECOBNAJCHWM IaThl MOCTABKH IICHHBIX OyMar, OMpEeACNICHHOW YCIOBHUSMHU JOTOBOpA
C JaTOH 3aKJII0UEHHS JOTOBOPA IO MOKYIKE / MPOJake IEHHBIX Oymar) mpeKpamaeT Mpru3HaBaThCs
aKTUBOM C JaThl MepexoJia MpaB cOOCTBEHHOCTH Ha ILIEHHblE OyMaru MoATBEpKAECHHAs BBITUCKOMN

0 CUETY JETIO.

4.19.3. Tlops10K MPU3HAHUS PHIHKOB AKTHBOB H 00513aTeJIbLCTB AKTHBHBIMH
4.19.3.1. He npumeHumMo.

4.19.4. UCTOYHMKH JAaHHBIX

4.19.4.1. JloroBopsI, HA OCHOBAaHHH KOTOPHIX BO3HUKIIN aKTHUBHI / 0053aTEbCTRA.
4.19.4.2. VcTOYHWKH JTAaHHBIX, HEOOXOUMBIE ISl OTIPECIICHUS CITPABETMBOM CTOMMOCTH

LIEHHBIX Oymar, onpezieieHHbIe B COOTBETCTBYIONIUX pa3aenax [IpaBui.

4.20. paroueHHble MeTA/UIbl H UX IKBUBAJIEHTHI (TPeOOBaHMsI K KPEAUTHOH OpraHu3amun

BBIIJIATHTD JICHEKHbIii YKBHBAJIEHT AParoleHHbIX MEeTAJLJIOB)
4.20.1. lonycTUMBbIe MeTO/IbI ONpe/ae/eHUsI

4.20.1.1. JlparorieHHbIE METAJIIBI M KX SKBUBAJICHT OTpaXkaroTcs Ha aaty onpeneneaus CUA
®oHza no cleayoUUM CIpaBeIMBbBIM LIEHAM B MOpsIKE yObIBaHMs MPUOPHUTETA C YYETOM Beca
JparoleHHOro MeTalja, 3a KOTOPbIM OnpeaessieTcs: Kax/Jas U3 LieH:

Lena c Jlonnonckoii 6upsxu metaios (London Metal Exchange), B yactHOCTH:

- LMAUDY LME Comdty - mus 3070Ta;

- PLDMLNPM Index - nns namnanus;

- PLTMLNPM Index - i miaTuHeL;

- LMAGDY LME - nns cepebpa.

Ienst London Metal Exchange 3a oqHy Tpoiickyro yHIIUIO NEpEBOJASATCS B LIEHY 3a I'paMM
nyreM pneneHus Ha 31,1034768 u ymHOXkawTcd Ha Kypc BamoTel onpexneneHus CYHA
0 Kypcy, yctaHoBieHHOMY B IIpaBunax onpenenenus CHA.

Iena banka Poccum (mpu otcyrcrBuu goctyna k London Metal Exchange unu otcyrcTBum
uensl London Metal Exchange na naty onpenenenus CHA).

4.20.1.2. CnpaBeanuBasi CTOMMOCTh JPArolieHHbIX METAJUIOB U WX SKBHBAJICHTA MPU3HACTCA
paBHoit 0 (Homb) B ciiyyae HacTyIJICHUS! COOBITHS, TMPUBOJSAIIETO K NPH3HAHUIO JIPArolleHHOTO
MeTajula HEeMpPUTOJHBIM IS JalIbHEHIIEro HMCIOJB30BAaHUs IO LEJIEBOMY HAa3HAYEHMIO, C ATkl

MOJIYYCHHA O(I)I/II_II/IaJ'IBHOFO JAOKYMCHTA O TaKOM (paKTe.



54

4.20.2. Kputepuu npusHaHus (MpeKkpameHusi NPU3HAHUA) AKTUBOB

4.20.2.1. JlparolieHHbIE METaUIbI MPU3HAIOTCS AaKTUBOM C JaThl TMepexoja IpaBa
COOCTBEHHOCTH, MMOATBEPKACHHAS aKTOM IpUeMa-Tiepeaadn.

4.20.2.2. TpebGoBaHHs K KpPEAWTHOW OpraHU3allMH BBIIUIATUTH JCHEKHBI HSKBUBAICHT
JParolieHHbIX METAJUIOB MPU3HAIOTCS aKTUBOM C JAThl MEpPEXoaa IMpaB COOCTBEHHOCTH COTJIACHO
BBIIIUCKE CO CYETa KPEAUTHOM OpraHU3aluy O 3a4MCICHUM Ha METAJTIMYECKUM CYET JparolleHHBIX
METaJJIOB HAa OCHOBaHHUHU JJOTOBOPA.

4.20.2.3. TpebGoBaHHs K KpEAWTHOW OpraHU3alMH BBHIIUIATUTH JCHEKHBI HSKBUBAJICHT
JParolieHHbIX METAJIJIOB MPEKPAIlaloT IPU3HABATHCS aKTUBOM C OJIHOM U3 JaT:

- JaTa CIUCAaHUS C METAJUIMYECKOrO CYeTa JParolieHHBIX METAJIIOB B COOTBETCTBUU
C YCJIIOBHUSIMH JIOTOBOPA;

- nata pemeHuss banka Poccun 00 oT3pIBe nMIIeH3UM OaHKa (JI€HEXKHBIE CPEICTBA
MEePEXOJIAIT B CTATYC MPOYEH TEOUTOPCKOM 3aI0JDKEHHOCTH);

- JaTa JUKBUAAIMM KPEIUTHOM OpraHU3alMH, B KOTOPOW OTKPBIT METaJUIMYECKUI

cuet, HHPOPMAITUI O KOTOPOH PacKphITa B 0(DUIMATBHOM JOCTYITHOM HCTOYHHKE.
4.20.3. Ilopsiiok Npu3HAHKUS PHIHKOB AKTHBOB M 00513aTeJILCTB AKTHUBHBIMH
4.20.3.1. He nmpumeHumo.

4.20.4. UcTOYHUKH TAHHBIX

4.20.4.1. Odununanpusiii caiit banka Poccun.

4.21. Xypno:kecTBeHHbIE IIEHHOCTH
4.21.1. JonycTUMBbIe MeTO/IbI ONpe/ae/IeHUsI

4.21.1.1. CropaBeanuBas CTOUMOCTb XYI0KECTBEHHBIX IICHHOCTEH  Ompenensercs

HAa OCHOBAaHUM OTYETA OIICHIIMKA.
4.21.2. Kputepuu npusHanus (MpeKpameHusi NPU3HAHUA) AKTHBOB

4.21.2.1. XynoKeCTBEHHbIE IEHHOCTU NPU3HAIOTCS (MPEKpaIlaoT MpU3HABaThCs) aKTUBOM
C JaTel mepexoja (BO3HMKHOBEHMs) MpaBa COOCTBEHHOCTHM Ha AaKTUB, MOATBEP)KICHHON aKTOM

npueMa-mepeiauu.

4.21.3. Ilopsa0K NPU3HAHUS PHIHKOB AKTHBOB H 00513aTEJIbCTB AKTHBHBIMH
4.21.3.1. He npumeHuMo.

4.21.4. UCTOYHNKH JaHHLIX

4.21.4.1. Or4eTsl OLEHIIIMKA.
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4.22. CK.TIaI[CKOG CBUACTCJIBCTBO, CKJIAACKOEC CBHIACTCILCTBO KaK 4YacCTb JBOMHOI0
CKJIAJACKOIo CBHIECTECJILCTBA, 3aJI0roBo€¢ CBHICTCJILCTBO (BappaHT) KaKk 4YacCTb

JABOIHOI0 CKJIA/ICKOI0 CBU/IETEJIbCTBA, IPOCTOE CKJIAJACKOe CBU/AETE/]bCTBO
4.22.1. JlonycTuMBIe MeTObI ONIpe/IesIeHus.

4.22.1.1. ChnpaBennuBasi CTOMMOCTb CBHUJICTEIBCTB OIPEACISICTCS Ha OCHOBAHMHM OTUYETA

OLICHILKKA.
4.22.2. Kputepuu npusHaHus (MpeKkpameHus NPU3HAHUA) AKTHBOB

4.22.2.1. Cknajackue CBUJCTENBCTBA NMPHU3HAIOTCS (TPEKPANIAOT MPU3HABATHCS) aKTHBOM
C MOMEHTa Iepexojia MpaBa COOCTBEHHOCTHM Ha CBHJIETENICTBA, B COOTBETCTBHM C YCIOBHUSIMHU
COOTBETCTBYIOLIETO JIOTOBOpAa, a TAaKKE B CIy4asX, HPEIYyCMOTPEHHBIX 3aKOHOJATEIbCTBOM

Poccuiickoit ®enepanuu.

4.22.3. Tlopsiiok NPU3HAHUS PHIHKOB AKTHBOB H 00513aT€JIbCTB AKTHBHBIMH
4.22.3.1. He mpumeHnMO.

4.22.4. UcTOYHUKY TAHHBIX

4.22.4.1. OT4eTsI OLEHIIINKA.

4.23. TlpousBoaHble (PUHAHCOBBIE HHCTPYMEHTHI
4.23.1. lonycTUMBbIEe MeTO/bI ONpe/aeSIeHHUsl.

4.23.1.1. CropaBeyuBasi CTOUMOCTb OHUP)KEBOTO PACYETHOTO IMPOU3BOIHBIM (PHMHAHCOBBIM
uHctpymentam pasHa 0 (Houb), eciii B cocTaBe omnepaliyii mo OpoKepcKOMy CUETy MPOBEICHBI BCE
pacyeTsl o BapuaIllMOHHON Mapike.

4.23.1.2. CnpaBemiuBas CTOMMOCTb  BHEOMPIKEBOTO  PACUETHOTO  IMPOU3BOJHBIM
¢dunancoBeIM HHCTpyMeHTaM paBHa 0 (Hous), mpu 3ToM B cocTaBe DoHIa OTpaskaeTcs Tak ixKe:

- NeOUTOpCKasi 3aJ0/DKEHHOCTh, KaK OIEHKA MpaBa W3 MPOHM3BOJHOTO (DUHAHCOBOTO
WHCTPYMEHTa, €CIU 1O YCJIOBHUSM KOHTpaKTa IpHU HCIOJHEHWH Ha aaty ompenenenus CUA
ObLUT OBl TOJYYEH JOXOJ B pa3Mepe pa3HUIbl MEXIy CIPaBEAINBOI CTOMMOCTBHIO 0a30BOTO aKTHBA
Y [IEHOM UCTIOJTHEHHS TTPOM3BOJHOTO (DMHAHCOBOTO MHCTPYMEHTA B a0COJIFOTHOM 3HAYECHUU;

— KpeAUTOpCKas 3aJ0/DKeHHOCTh, KaK OIleHKa 0053aTelbCTB U3 MPOU3BOJIHOTO
(MHAHCOBOTO MHCTPYMEHTA, B CIyyae €ClU MO YCIOBUSAM KOHTpAaKTa MPU UCHOTHEHHH Ha JaTy
onpenenenuss CYUA Ob1 Obl TONydyeH YOBITOK B pa3Mepe pPasHHIBI MEXAY CHpPaBeITUBOM
CTOMMOCTBIO 0a30BOTO aKTHBA M I[EHOW MCIIOJHEHHUS MPOU3BOJHOTO (PMHAHCOBOTO WHCTPYMEHTA
B a0COJIOTHOM 3HAUEHUH.

4.23.1.3. B cnydae, ecnu TMOpy4deHHE Ha BBIBOJ JCHEKHBIX CPEICTB CO CIEIHUATBLHOTO
OpOKEpCKOro cueTa He HCIOJIHEHO B TEUEHHE OJHOro pabodero THS C JaThl MPEIbSBICHUS

MOopydyCHHUA ClpaBCAinBass CTOUMOCTb ACHCKHBIX CPCACTB Ha CYUCTC FapaHTHﬁHOFO obecrieueHus
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OIPENENACTCs C HCIOJIb30BAHMEM METOJOB KOPPEKTUPOBKU  CIPABEMJIMBONM  CTOMMOCTH
(ITpunoxenre Ne 6.5.). JlaHHbIE O HEHCIIOJHCHUH TPEOOBAHUS OPOKEPOM TMPEIOCTABISIOTCS
YOpaBJISIONEH KOMITAHWEW B CHEIHAIM3UPOBAHHBIA JEMO3UTApUl HE Mo3aHee paboyero IHs,
CJIEIYIOLIErO 32 OKOHYaHHEM YCTaHOBJIEHHOTO CPOKA.

4.23.1.4. CnpaBemmuBasi CTOMMOCTh  IPOHM3BOJHOTO  (PMHAHCOBOTO  MHCTPYMEHTA
KOPPEKTUpPYETCS B  clyda€ BO3HUKHOBEHHUS COOBITUH, NpUBOJAIIMX K OOECLIEHEHHUIO,

B cooTBeTcTBUH ¢ [Ipunoxennem Ne 6.5. Hactosimux [IpaBui.
4.23.2. Kputepuu npusHaHus (MpeKkpameHusi NPU3HAHUA) AKTHBOB

4.23.2.1. I[Ipon3BoaHbIe ()MHAHCOBBIE MHCTPYMEHTHI TPH3HAIOTCST AKTHBOM:

[Io OupxkeBbIM MNpPOU3BOJHBIM (MHAHCOBBIM HMHCTPYMEHTAM — JaTra HIpHOOpeTeHUs
B COOTBETCTBHUH C OTYETOM OpOKepa.

[Io BHEOMp)KEBBIM NPOM3BOJAHBIM (UHAHCOBBIM HHCTPYMEHTaM — Jara 3akKJIIOoYeHHs
JIOTOBOPA, B KOTOPOM OJTHOM M3 CTOPOH SBJISIETCA Y IpaBistomias kommnanus GoHja.

4.23.2.2. [Ipon3BoiHBIC (PMHAHCOBBIE HHCTPYMEHTHI MTPEKPAIIAIOT TPU3HABATHCS AKTUBAMH:

4.23.2.2.1. Tlo Gup>keBBIM NMPOU3BOAHBIM (PUHAHCOBBIM HHCTPYMEHTAM:

- UCIIOJITHEHUE KOHTPAKTA;

- BO3HUKHOBEHHUSI BCTPEUHBIX OO0S3aTENbCTB IO KOHTPAaKTy C Takod ke
cnenudukanuen, T.e. 3aKiIoueHne 0(hCeTHOMN CHCIKH;

- [0 MHBIM OCHOBaHUAM, YyKa3aHHbIM B [IpaBuiax KiIMpuHIa, B yCTaHOBJIEHHOM
UM NOPSJIKE.

4.23.2.2.2. I1lo BHEOUP>KEBBIM MPOU3BOIHBIM (DMHAHCOBBIM HHCTPYMEHTAM

- UCIIOJIHEHUE KOHTPAKTA;

- IepeycTynka ImpaB TpeOOBaHUSA IO JIOTOBOPY IPOMU3BOJHOIO (PMHAHCOBOIO

HHCTPYMEHTA.

4.23.3. llopsiiok Npu3HAHHUS PHIHKOB AKTHBOB M 00513aTeJIbCTB AKTHBHBIMH
4.23.3.1. YcranoBien myHkToM 3.1. nactosaumx [Tpasu.

4.23.4. UCTOYHMKHN JAHHBIX

4.23.4.1. lanHble 0 OMPKEBBIX KOTUPOBKAX OCHOBHOM OMPXKH.

4.23.4.2. Otuetsl 6pokepa.

4.24. Yder aKTHBOB M 00513aT€JILCTB 110 10T0BOPY (PMHAHCOBOIi apeH/IbI (JIN3UHTA)

4.24.1. Aperna xinaccudunmpyercs kak (GUHAHCOBAs apeHna (JIM3MHT), €CIW OHA MOAPA3YMEBAET

oepcaady MmMpakTHYCCKH BCCX PUCKOB M BBIT'OJ, CBA3AHHBIX C BJAJCHHCM 00BeKTa apCHAbI,

apCHaaTopy, 0 4Y€M CBHACTCIBCTBYIOT CICAVIOIMUC 00CTOSTEILCTBA (1 Tpu3HAHUS

d)HHaHCOBOﬁ apeH bl (JTU3UHTa) JOCTATOYHO HAIMYMS OJHOIO U3 06CTO}ITCHBCTB)I
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— TIpaBO COOCTBEHHOCTHM Ha OOBEKT apeHIbl B KOHIIE CpPOKa apeHJIbl MEPEXOIUT K
apeHaaTopy;

— apeHJaTop BIpPaBE BBIKYNUTb OOBEKT apeH/bl IO IE€HE 3HAYUTEIbHO HUXKE
PBIHOYHOM;

— CpOK apeH/ibl COIIOCTaBUM CO CPOKOM IOJIE3HOTO UCIOJIb30BaHUS 0ObEKTA aAPEHIbI;

— Ha nary 3aKJIFOUEHUS JIOTOBOpA apeH/Ibl IpUBEICHHAs CTOMMOCTH
OyIylIMX apeHIHBIX TUIATEKEM COMOCTaBUMa CO  CIPaBEUIMBON  CTOMMOCTBIO

00BEeKTa apeH/Ibl.

4.24.2. ®ona — JIM3UHIO1aTEb - APEHI01ATEb 10 J0roBOPY (G MHAHCOBOW apeHAbI (JTU3HHTY).

4.24.2.1. Kpurepuu npusHaHus (MpeKpamieHnsi NPU3HAHNS) AKTHBOB

4.24.2.1.1. ApeHoaTeNb MIPU3HACT B KAYECTBE aKTHUBA JICOMTOPCKYIO 3a/I0JDKEHHOCTh apeHaaTopa
10 0TOBOPY (PMHAHCOBOM apeH bl (JTU3HUHTY):
— C JaThl TOANKMCAHWS aKTa NpHeMa-lieperadnl oObeKTa apeHJbl, €CIM HHOE He
MPelyCMOTPEHO JOTOBOPHBIMU OTHOILIEHUSIMU C apEHIaTOPOM,
— C JaThl, OMpENIEeJIeHHON CTOpPOHAMH JOrOBOpa JHM3UHIA, C KOTOPOH OOBEKT apeHIbl

JOCTYIICH AJId MCITOJIB30BAaHHA apCHAATOPOM.

OmHOBpPEMEHHO C TIpU3HAHHWEM JCOMTOPCKOW 3a/J0JDKEHHOCTH apeHIaTopa B COCTaBe
akTrBOB DOH/Ia, apeHI01aTellb PEKpaIlaeT MPH3HaHNUE 00bEKTa JIM3UHTA (B TOM YHCIIE U B CITydae,

Korjaa JOroBOpoM JIM3HHI'A ITPEAYCMOTPEH YUCT 00beKTa JU3MHra Ha OajaHce J'II/ISI/IHFOIIaTeJ'ISI).

4.24.2.1.2. Jlebutopckasi 3aJIOJDKEHHOCTh apeHjaTopa 1o (UHAHCOBOW apeHne (JU3HHTY)

MpeKpalaeT MPU3HABAThCS:

— ¢ Jarel BO3Bpara OOBEKTa apeH/bl apeHIOJATENI0 MO aKTy IpueMa-mlepenavu, B
cllyyae MpeKparieHus (pacTop)KeHHs ) JoroBopa (PMHAHCOBOM apeH/Ibl,

— € JIaThl MMOJIHOTO TOTAIICHHS IEOUTOPCKON 3aI0JDKEHHOCTH,

— B ciiyyae Moau(dUKauu JoroBopa (GUHAHCOBOW apeH ibl, JIN0O B CiIydae U3MCHEHHS
CpOKa apeH[Ibl, €CIIM B Pe3y/bTaTe TaKUX WU3MEHEHUN apeH[a yTpauuBaeT MpU3HAKU
(MHAHCOBOM apeH/Ibl, B 3TOM ClIydae JOTOBOP apeH/Ibl CYUUTAETCS HOBBIM JIOTOBOPOM

" NOMJICKUT NPU3HAHHUIO B COOTBETCTBUHU C HACTOAIIUMU HpaBI/IJIaMI/I.

C AAaThbl NPCKpaAlICHUA OOTr0BOpPa (I)HHaHCOBOﬁ ApCHBI ®oHp - apeHA0AaTCI]Ib NPUHUMACT
00BEKT apCeHJbl K YUYCTY B COOTBCTCTBUHM C KPUTCPHUAMH IIPU3HAHUA, YCTAHOBJICHHBIMU
HaCTOAIIUMH HpaBI/IJ'IaMI/I (CCJ'II/I JOTOBOPOM apC€HABI HC IPECAYCMOTPECHO, YTO IIPAaBO COOCTBEHHOCTH

Ha 00BEKT ApCHAbI B KOHIC CPOKa apCHABI IICPEXOAUT K apeH;[aTopy).
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4.24.2.2. Mertoapl ompeaejienuss croumMoctu. Kpurepum BbIOOpa cmoco0oB M Moaeneii
OLIEHKH

4.24.2.2.1. ]JleOutopckas 3aJ0JDKCHHOCTh TI0 JOTOBOPY (PMHAHCOBOHM apeHIbl OIICHUBASTCS TI0
CTpaBEIMBOA CTOMMOCTH Ha OCHOBAaHHMHM CYMMBI JIM3WHTOBBIX IUIATEXKEH, KOTOpbIe OymyT
MOJTyYEHBI OT apeHIaTopa o JI0TOBOpY (pUHAHCOBOM apeH/Ibl (JIM3UHTY), TPEOOBAHUH K apeHIaTOPY
M0 OTUIATE BBIKYITHOW CTOMMOCTH OOBEKTa JIM3MHTA, a TAKKE MHBIX TUIATEKEH, MPeTyCMOTPEHHBIX
JOTOBOPOM (PMHAHCOBOW apeH bl (JIU3UHTA).

4.24.2.2.2. ChopaBemnuBasi CTOUMOCTh JEOUTOPCKON 3aJJ0JPKEHHOCTH TIO0 JIOTOBOPY (hPMHAHCOBOM
apeH/bl (JIM3WHTA) OTMPEAEISIeTCS ¢ MCIIOJIB30BAaHHEM METOJIa MPHUBEICHHON CTOMMOCTH OYIyIIUX

JICHS)KHBIX TTIOTOKOB TI0 CTaBKe, ycTaHOBIeHHOH B [Ipunoskennn Ne 6.3 x HacTosimum [IpaBumam.
4.24.2.3. Tlopsiiok MPU3HAHHS PHIHKOB AKTHBOB M 00513aTe/IbCTB AKTUBHBIMHI
4.24.2.3.1. He mpumeHnMO
4.24.2.4. WCTOYHMKM JAaHHBIX
4.23.2.4.1. JloroBop pmHAHCOBOM apeH bl (JTU3UHTA)

4.23.2.4.2. ICTOYHUKH JaHHBIX, HEOOXOMMBIE JIUIsl OTIPEACIICHUS] CITPaBETMBON CTOMMOCTH
LIEHHBIX Oymar, orpeiesieHHbIE B COOTBETCTBYIOINX pa3zzenax [Tpasui.

4.24.3. ®ona__— JIu3uHIrOnoJay4arejb - AapeHJATOP MO JIOTOBOPY (hMHAHCOBOM _apeH/Ibl
(JIM3UHTY).

4.24.3.1. Kputepumn npuzHanus (MpeKpameHusi NPU3HAHU) AKTHBOB

4.24.3.1.1. Apenatop npHu3HaeT B Ka4eCTBE aKTHBOB IMpaBa apeHbl MO JOTOBOPY JIM3UHTA (IIPU

ATOM OOBEKT JIM3UHTa B akTuBax MoH/Ia HE MPU3HAETCS, B TOM YHCIE U B ClIydae, eCliu

CTOPOHBI JIOTOBOpa JIM3MHIA OTNPEACIHIN y4eT OOBbeKTa JIM3WHra Ha OanaHce

JU3UHTOTIOTyYaTes ):

— ¢ JaThl TOJAINUCAHMS aKTa MNpHUeMa-Tiepeliadyd O0beKTa apeHIbl, €CIIM WHOE He
MPEyCMOTPEHO JIOTOBOPHBIMH OTHOIICHHUSIMH C apEHIIATOPOM,

— C JaThl, OMpeAeNeHHOW CTOpOHAMM NOTOoBOpa (PMHAHCOBOM apeHAbl (JIM3WHTA), C
KOTOPO#l 00BEKT apeH Ibl TOCTYIIEH /7Sl MCTIOIb30BaHMS apEHAATOPOM,

— C JaThl mepexojia mpaB MO JIOTOBOPY Ha MPUOOPETeHHEe MpaB apeHbl MO JI0TOBOPY

JIM3UHTa (JIOTOBOpPA YCTYIKHU IpaB TPeOOBaHUS).

4.24.3.1.2. TIpaBa apeHpl IO IOTOBOPY JIM3UHTA MIPEKpaIlaeT MpU3HABAThCA:
— ¢ JaThl BO3BpaTa OObEKTa apeH/bl apeHI0JATeNI0 MO aKTy Npuema-mnepenadd, B
cllyyae MpeKpalieHus (pacTop:KeHus ) J0roBopa (UHAHCOBOM apeH/Ibl,
— ¢ Jarhl MOJIydeHHs OOBEeKTa JIM3UHra IO TMpaBy BBIKYNA Y JU3UHTOAATENS IO

OKOHYAHHUIO CPOKa apeH]ipl, 10 HauboJjiee u3 paHHEeH JaThl:
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e JaThl MOJANMCAHUSA aKTa IpHEeMa-Tiepeiadn 00bEeKTa,
® C JIaThl perucTpanuu npasa cooctBeHHOCTH PoHa HA 0OBEKT,

— B ciyyae MoAu(UKAIUKN JOroBopa (pHAHCOBOM apeH/Ibl, JIUOO B Cilydyae W3MEHEHHS
CpOKa apeH/ibl, €CJIM B Pe3y/lbTaTe TaKUX U3MEHEHUN apeH]la yTpauuBaeT MPU3HAKU
(buHAHCOBOW apeHbI (B 9TOM CIIy4ae JOTOBOP aPEH/Ibl CYUTACTCS HOBBIM JIOTOBOPOM
U NOJUIEKUT IPU3HAHUIO B COOTBETCTBUHU ¢ Hactosmumu [IpaBunamn),

— C JaThl Iepexojia IpaB MO JOTOBOPY HA MPUOOPETEHUE MPaB apeH]ibl IO JIOTOBOPY

JIM3UHTa (JOroBOpa YCTYIIKU MpaB TpeOOBaHMS).

4.24.3.2. Metoanl omnpeneineHuss croumocru. Kpurepum BbIGOpPa CcHmOCO0OB M Mojeseit
OIleHKH

4.24.3.2.1.  TlpaBa apeH/IBI 10 TOTOBOPY JIM3WHTA OIICHUBAIOTCS 110 CIIPABEIIIMBON CTOMMOCTH Ha
OCHOBAaHMM OTYETa OIEHIMKA. [Ipy 3TOM B COCTaB KPEeOUTOPCKOW 3amoipkeHHocTH PoHpma
BKJIIOUAETCSl CIPaBEIMBasl CTOMMOCTh 00S3aTeNbCTB IO JIOTOBOPY JIM3MHTAa B pasMepe
HEHCIIOJTHEHHOTO 0053aTeNbCTBA 332 WCTEKIIWH TEPUOJl B COOTBETCTBHU C YCIOBHUSMHU JOTOBOpA

JIU3WHTA.
4.24.3.3. Tlopsiaka npu3HAHHUS PHIHKOB AKTHBOB M 00513aTeJILCTB AKTHBHBIMH
4.24.3.3.1. He npuMeHnMO.

4.24.3.4. WCTOYHHKH JAHHBIX

4.24.3.4.1. Oryer OLEHIIMKA

4.24.3.4.2. JloroBop ¢puHAHCOBOM apeH bl (JTU3MHTA).

4.24.3.4.3. IcTOYHUKHA JaHHBIX, HEOOXOJAMMBIC [UIsl OIpPENCICHUS CHPABEIJIMBOM CTOMMOCTH
IIEHHBIX Oymar, onpejielicHHbIC B COOTBETCTBYIOIIMX pa3jienax [1paBuir.

4.25. JledouTopcKas 3210/ 12KEHHOCTh
4.25.1. lonycTuMbIe MeTO/bI ONpeaeIeHUus

4.24.1.1. Orenka CIpaBeJIMBOM CTOMMOCTH neOuToOpCcKOn 3aJ0KEHHOCTHU
M0 TPOIEHTHOMY (KYITOHHOMY) JI0XOJY K BBITUIATE, YACTUYHOMY/TIOTHOMY MOTAIICHHIO SMHUTEHTOM
OCHOBHOTO JI0JITa TI0 JOJTOBBIM LIEHHBIM OyMaram omnpeaemnsieTcsl B CIeAYIOIeM MOPSIKE:

4.24.1.1.1. B pa3Mmepe, OIpeNe]ICHHOM Ha JaTy HACTYIUIEHUS CpOKa HCIIOTHEHHUS
COOTBETCTBYIOIIEr0 00s3aTeNnbCTBA (JaTy HUCTEUYEHHUs KYMOHHOTO TMEpHoJa) B COOTBETCTBUU
C YCJIOBHSIMHM BBIITyCKa IICHHOW OyMmMarw, W HCXOAs M3 KOJMYECTBA IICHHBIX OyMar Ha JaaTy
HACTYIUICHHsI YKa3aHHOTO CPOKa - C YKa3aHHOM JaThl 10 HACTYIUICHUSI Hanbojee paHHel U3 JaT:

- (baKTI/I‘-ICCKOFO HUCIIOJTHCHUA OSMUTCHTOM CBOUX O6H3&TCJ’ILCTB;
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- ucreueHus 7 (ceMb) paboyuMx JHEH C JaThl HACTYIJICHHS CpPOKa HCIIOJHEHUS
00s13aTeNIbCTBA POCCUICKIM AMHUTEHTOM, 10 (necsTb) paboumx AHEW C AaThl HACTYIJICHHUS CPOKa
WCTIOJIHEHUS 0053aTeNIbCTBA MHOCTPAHHBIM AIMHUTEHTOM;

- OmyOJMKOBaHUSI B COOTBETCTBUM C (penepaibHBIMA 3aKOHAMH M WHBIMHU
HOPMAaTUBHBIMU IIPaBOBBIMU akTaMu Pocculickoit denepanuu CBEACHUN O MPOCPOUYKE MCIIOJIHEHNUS
HMHUTEHTOM 0053aTEIIbCTBA 10 BBITUIATE YKa3aHHOTO JI0XO0/1a.

4.24.1.1.2. — c naubonee paHHel U3 1aT, ykazaHHO# B myHkTe 4.24.1.1.1.

4.24.1.2. OueHka  CHOpaBeIJIUBOM  CTOMMOCTH  JIeOMTOPCKOW  3aJI0JDKEHHOCTH
M0 YaCTHYHOMY/TIOJIHOMY TIOTAIIEHUI0 AMHTEHTOM OCHOBHOTO [OJTa IO JIOJTOBBIM II€HHBIM
Oymaram ompesesnsieTcs B CIEAYIONIEM MOPSIKe:

4.24.1.2.1. B pa3mepe, ONpEACICHHOM Ha JaTy HACTYIUICHHS CpPOKAa HWCIOJTHECHUS
COOTBETCTBYIOIIIETO O00SM3aTENIbCTBA B COOTBETCTBHH C YCIOBHSMH BBITyCKa IEHHOW Oymarw,
W UCXOJS M3 KOJHMUYECTBA IIEHHBIX Oymar Ha JaTy HACTYIUICHUS YKa3aHHOTO CpOKa - ¢ YKa3aHHOM
JaThl 10 HACTYIICHHUS HauboJiee paHHeH 13 Jar:

- (haKTHYECKOTO UCTIOTHEHUSI YMUTEHTOM 00513aTeIbCTBA;

- ucreueHuss 7 (ceMb) pabo4MX OHEW C JaThl HACTYIUICHHS CpPOKa HCIIOJTHEHUS
00s13aTeILCTBA POCCUMCKUM AIMUTEHTOM, 10 (mecsTh) paboumx AHEW ¢ JaThl HACTYIUICHUS CpOKa
UCIOJIHEHUS 0053aTeIbCTBA MHOCTPAHHBIM SMUTEHTOM;

- OMyOJMKOBAaHHSA B COOTBETCTBUU C (elepaibHBIMH 3aKOHAMH U HHBIMU
HOpPMAaTHBHBIMH MTPaBOBBIMU akTamMu Poccuiickoit denepanun CBEACHUNA O MPOCPOUKE UCTIOJIHEHUS
SMUTEHTOM JAaHHOTO 0053aTeIbCTBA;

4.24.1.2.2. — c nanbosee paHHEH U3 1aT, yKa3aHHOU B myHKTe 4.24.1.2.1.

4.24.1.3. CrnpaBeminBas CTOMMOCTh JACOUTOPCKON 3aJ0KEHHOCTH [0 MPOIICHTHOMY
(KylIOHHOMY) JIOXOZly, YaCTUYHOMY/TIOJHOMY TIIOTAIlIEHWI0 3MHTEHTOM OCHOBHOTO JI0JITa
[0 JOJroBbIM IIEHHbIM Oymaram mnpusHaercs paBHoil O (Homp), B ciyuae odunuanbHOro
OMyOMMKOBAaHUSA COOOLIEHUS O OaHKPOTCTBE B OTHOIIGHWH OSMUTEHTA (JUIa, OOS3aHHOTO
IO IIEHHO OyMare) - ¢ AaThl 0(hUIIMATBHOTO OMYOJIMKOBAHUS TAKOTO COOOIIEHHUSL.

4.24.1.4. CrnpaBe/yiiBasi CTOMMOCTb KOPPEKTUPYETCSl B Cllydae BO3HUKHOBEHHUS COOBITHIA,
MPUBOIALINX K 00eclieHeHu0, B cOOTBETCTBUU ¢ [Ipunoxennem Ne 6.5.

4.24.1.5. CnipaBeanuBas CTOMMOCTh I€OUTOPCKOM 3a/I0J5KEHHOCTH 110 MPOIIEHTHOMY JA0XOTY
[0 JICHE)KHBIM CpeJICTBAaM Ha cyeTax YIpasistonied komnanuu PoHja ompenensercss B Cymme
HAUUCJIEHHBIX COIJIACHO YCJIOBHUSAM JOTOBOPA/COTJIAIIEHUS MPOLEHTOB Ha CYMMY HECHM)KaeMOIo
ocTaTka — B CJIy4ae, €CJIM YCIOBHUS HAYUCIICHHUS MPOLEHTOB IMO3BOJSIOT HAJAEKHO PACCUUTAThH
ux pazMep Ha naty onpezaenenus CHA.

4.24.1.6. CipaBeaniuBasi CTOMMOCTh I€OMTOPCKOM 3a/I05KEHHOCTH TIO MPOIIEHTHOMY JI0XOY
0 JICHE)KHBIM CPEJICTBaM Ha cueTax nmpusHaercs paBHoit 0 (Homb) ¢ matel pemenus banka Poccuu
00 OT3bIBE JHMIIEH3UN OaHKa, B KOTOPOM OTKPBIT CUET.

4.24.1.7. CropaBeyiuBasi CTOMMOCTb KOPPEKTHUPYETCS B Cllydae BO3HHUKHOBEHHS MHBIX

COOBITHH, TPUBOAALINX K 00ECIIEHEHHIO, B COOTBETCTBHH ¢ [Tpusnoxennem Ne 6.5.
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4.24.1.8. OueHka crnpaBeIIMBOH CTOMMOCTH JEOUTOPCKOHM 3al0JDKEHHOCTH IO BBIIJIATE
JUBUJICH/IOB TI0 aKIUsAM, JOXOJA 10 ACTO3UTAPHBIM PACIUCKaM OIMPEACIAECTCS UCXOAS U3:

— KOJIMYECTBA AaKIIMH/IEIO3UTAPHBIX PACIUCOK, YYTCHHBIX Ha cueTe jaerno PDoHma
Ha J1aTy, Ha KOTOPYIO OIPENESIIOTCS JIMLA, UMEIOIIKE IIPaBO Ha MOJIY4YE€HUE JUBUICH/IOB;

- OOBSIBIIGHHOTO pa3Mepa IUBUACHAA (I0X0Ma), TMPHUXOJSIIIETOCS Ha OIHY LEHHYIO
Oymary COOTBETCTBYIOIEH KaTeropuu (TUIAa) 3a BBIYETOM HAJOTOB W COOpPOB B ciydae, €ciu
3TO MPUMEHHUMO.

4.24.1.9. CnpaBeanuBasi CTOMMOCTbD JIEONTOPCKON 33JOJHKEHHOCTH TIO BBIIJIATE JUBHUICH/IOB
0 aKIKAM, I0X0/1a 10 JICTO3UTapHBIM paciuckam rnpusHaercs pasHoi 0 (Hosb):

- B Cllyyae €clIM JIEHEXHbIE CpEeACTBAa HE TMOCTYNWIM Ha CYET, OTKPBITHIM
VYupasnstomeit komnanun PoHaa - ¢ AaThl, ciaeayromei 3a 25 (1Baanarte mATbIM) pabovYuM JHEM
CO JIHf, MO COCTOSIHUIO Ha KOTOPBIM OINpenessioTcs JHIA, HWMEIoLIMEe MpaBO Ha MOJydeHHE
JTUBUJICHJIOB (€CIM WHBIE CPOKM HE TOJATBEPXKICHBI BHYTPEHHEW CTAaTUCTUKOHN YTpaBistomien
KOMITaHUN);

- B ciy4ae O(UIMAIbHOTO OMYyOJIMKOBaHUS COOOIIEHUS O OAHKPOTCTBE B OTHOIICHUU
SMUTEHTA (JIn1a, 00S3aHHOTO M0 LIEHHOW Oymare) - ¢ AaThl OQHUIIMAILHOTO OMYOJIMKOBAaHUS TaKOTO
COOOIIIEHHUS.

4.24.1.10. CnpaBemmBasi CTOMMOCTb KOPPEKTHPYETCS B ClIydae BO3HUKHOBEHHS HWHBIX
COOBITHH, TPUBOAIINX K 00€CIICHEHHIO, B COOTBETCTBUU ¢ [Ipunoxkennem Ne 6.5.

4.24.1.11. OueHka cnpaBeJIMBOW CTOMMOCTH JIEOMTOPCKOW 3aJ0JKEHHOCTH MO JI0XOJaM
naeB poccuiickux [IM® u masm (akuusM) UHOCTPAHHBIX MHBECTHUIIMOHHBIX (POHJIOB, NMau KOTOPBIX
BXOJIAT B cOCTaB uMyliecTBa QoH/Ia ONIpeesieTcsl UCXOIS U3:

- KOJIMYECTBa WHBECTUIHMOHHBIX maeB [IM® wnum maeB (akiuil) HMHOCTPAHHBIX
MHBECTUIIMOHHBIX (POHJIOB, ITaK KOTOPBIX BXOJAT B cOCTaB uMylecTBa PoHIa, YYTCHHBIX Ha CUETE
nerno @ouja Ha naty onpenenenus CHA;

— OOBSBIEHHOTO pa3Mepa J0XO0Ja [0 UWHBECTHIIMOHHOMY T[al, YyKa3aHHOTO
B COOOIIIEHUHU O BBITUIATE JI0XOJA MO WHBECTUIIMOHHBIM masM poccuiickux [TN® u masm (akuusm)
WHOCTPAaHHBIX HMHBECTHUIIMOHHBIX (DOHAOB, KOTOpBIE BXOAAT B cocTaB umymectBa Doupa,
B cootBerctBuu ¢ uHpopmanueir HKO AO HPJI, undopmanmonnoii cucremonr «bmymGepr»
(Bloomberg) wiu odunmanbHeIM caifToM (0pUIHATBHBIM THCHMOM) YIPABISIOLICH KOMITAHHH.

4.24.1.12. OueHka crpaBeINBOM CTOMMOCTH JEOUTOPCKON 3a0IKEHHOCTH MO JI0XOJaM
OT JIOJIEBOTO YYacTUsl B YCTaBHOM KalMTaje OMpeAeNsieTcs B CyMMe OOBSBICHHOTO J0XOJa Ha
JIOJIIO BJIa/ICHMUSL.

4.24.1.13. CnopaBeminuBasi CTOUMOCTb JEOUTOPCKOM  3aJODKEHHOCTH IO JI0OXOJaM
WHBECTUIIMOHHBIX TaeB poccuiickux [IM® u masMm (akmusM) WHOCTPAHHBIX WHBECTUIIMOHHBIX
($OHIOB, Tau KOTOPBIX BXOIAT B cocTaB umyiiectBa DoHIa, J0X0JaM OT JIOJIEBOTO Y4YacCTHS
B YCTaBHOM Kamnutaie npusHaercs paBaoi 0 (Homb):

- €CJIM JICHEeKHBIE CpPEJICTBA HE TMOCTYNWJIM Ha CYET, OTKPBITHIM Ympasistomen

KOMIIaHUH q)OHIIa, B CJIydac €CJIM CBCACHUA O PCKBU3UTAX 0aHKOBCKOI'O CyeTa JJIsL TICPCUUCIICHUA
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J0X0Ja yKa3aHbl BEPHO - C JaThl, CIEAYIOIIEH 3a JHEM OKOHYAHHs CpOKa BBIILIAT J0XOMA
10 UHBECTULIMOHHBIM nasiM poccuiickux [IM® B coorserctBum ¢ Ilpasunamu Y 1T1UD;

- €CIM JICHE)KHBIE CpPEICTBA HE IIOCTYIMJIM HA CYET, OTKPBITBIM YIpaBisrolen
komnannu DoHza, B ciaydae eciau CBEJCHUS O PEKBU3UTaX OAHKOBCKOTO CUETa YIS MEePEUHCICHUS
J0X0J[a YKa3aHbl BEPHO - C JaThl, CIEAYIOIIEH 3a JHEM OKOHYAHMs CPOKa BBIIUIATHI JOXOJa
10 MHBECTULMOHHBIM masgiM poccuiickux [IM® B coorBercTBuu ¢ IlpaBmwiamu Y IIU® co nns,
[0 COCTOSIHUIO HA KOTOPBIN OTPENENSIOTCS NI, UMEIOIINE MPaBO Ha MOJyYSHHE JTOX0JIa 1O MMasiM
(aKusiM) MHOCTPAaHHBIX UHBECTULIMOHHBIX (POHJIOB;

- €CIIM JICHE)KHBIE CpPEJICTBA HE IIOCTYNMIM HA CYET, OTKPBITBIM YIpaBisrolmen
komnannu DoHza, B ciaydae eciy CBEJCHUS O PEKBU3UTAaX OAHKOBCKOTO CUETa JUIS TePEUHCIICHHS
J0X0Jla yKa3aHbl BEPHO — C JaThl, CIEAYIOIEH 3a JHEM OKOHYAHHS CPOKa BBHIUIATHI J0XO0Ja
OT JIOJICBOTO YYacTHs B YCTAaBHOM KaIlUTalle;

- B ciydae O(QUIMATBFHOTO OMMyOIIMKOBAaHUS COOOIIEHHsI 0 OAaHKPOTCTBE B OTHOIICHUH
SMUTEHTA (JIn1a, 00S3aHHOTO M0 LIEHHOW Oymare) - ¢ AaThl OQHUIIHAIBHOTO OMYOJUKOBAHUS TAKOTO
COOOIIIEHHUS.

4.24.1.14. B ciygae aHHYIUPOBAHUS JUIICH3WH YIPABISIONICH KOMIAHHH POCCHICKOTO
[Ia€BOI0 MHBECTUIMOHHOIO (OHMA, CIpaBeUIMBas CTOMMOCTb KOPPEKTHUPYETCS B COOTBETCTBUHU
¢ [Tpunoxenunem Ne 6.5.

4.24.1.15. CnpaBennuBas CTOMMOCTh JIEHEKHBIX CPEICTB, HAXOIAIIUXCA Yy Opokepa,
OIpeNieNsIeTcsl B CyMME OCTaTKa Ha CIEeMaIbHOM OpPOKEPCKOM CUETe.

4.24.1.16. CnpaBemiuBas CTOMMOCTb  JEOMTOPCKOM  3aJ0JDKCHHOCTH, BO3HHUKIICH
Ha OCHOBAHUM PEILEHUs CyJa WM MHOTO CyleOHOro akTa, IPU3HAETCS B pa3Mepe MPHUCYKACHHOM
CYZIOM CYMMBI JICHEXKHbIX CPEICTB.

4.24.1.17. B ciydae, ecau TOpydYeHHE Ha BBIBOJ JICHEKHBIX CPEJICTB CO CIICHHUAIBLHOTO
OpOKEpCKOro cyera HE MCIIOJHEHO B TEYEHUE OJHOro paboyero IHs C JaTbl NPEAbSBICHUS
NOpPYYEHHUsl CIpaBeAIMBas CTOMMOCTb JEHEXHBIX CPEJICTB Ha CIIELUAIBHOM OpPOKEpCKOM cyeTe
ONpeNeNsercss ¢ HCIOJIb30BAaHUEM METOJOB  KOPPEKTUPOBKU  CIPABEUIMBOM  CTOMMOCTHU
(ITpunoxxenne Ne 6.5). JlaHHbIe O HEHUCIOJHCHHH TpeOOBaHUSA OpPOKEPOM MPEIOCTABIISIFOTCS
yIpaBJISIOLIe KOMIaHUEel B CHEeLMANIU3UPOBAHHBIN JI€NO3UTApUNl HE MO3JHEE JHS, CIEeIYIOLIEro
32 OKOHYaHHUEM YCTAHOBJIEHHOTO CPOKa.

4.24.1.18. Jlara aHHYIMpOBaHMS JIMLEH3UM SBISETCS JAaTOM HACTYNJIEHHS OCHOBAHUMN
JUIL HacTYIUIEHUS] CpOKa HCHOJHEHUs oOs3arenbcTB. C yKa3aHHOW JaThl MPUMEHSIETCS METOJl
KOPPEKTUPOBKH cripaBenBoii croumoctH (IIprnoxkenne Ne 6.5).

4.24.1.19. CnpaBeyiiBasi CTOMMOCTD IIPOYeH 1eOUTOPCKOM 3aI0JDKEHHOCTH ONpEAeTsSeTCs:

B cymme ocTaTKa 3aJI0JDKEHHOCTH Ha nary oTpeieNeHus CYHA,

IIpHU 3TOM ,E[CGI/ITOPCKaH 3aJ0JDKCHHOCTDb HAYUCIIACTCA HA KAXKAYI0 JaTy ONPCACIICHUA CqA:S

5 o
Jleburopckast 3a0DKCHHOCTh HAUMCISIETCS Ha Kakayio naty ompezaenenus CUA. B cioyuae, eciau pasmep neGuTOpCKoit
3aJJ0JDKEHHOCTH HE MOXKET OBITh TOYHO OIPEJIeNICH, UCTIONB3YIOTCS METOABI AalNPOKCUMAIMY BennarH. [l meneit anmpokcuManiy
pa3Mepa aKTHBOB HCIOIB3YETCSI CTaTHCTHKA 3a IMocieqaue 12 mecsies, npeamiectByomux gare ompenenernss CHA IIN®. IMpu
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- JUTSL OTIEPAIMOHHON JEOUTOPCKOH 3a10/PKEHHOCTH;

- Uil 1eOUTOPCKOM 3aJ0JKEHHOCTH O Hajoram, cOopam, MOUUIMHAM B OOKETHI
BCEX YPOBHEH;

- st 1eOMTOPCKOW  3aJI0JDKEHHOCTH  YTpaBisitomeil kommanuu nepen DoHoM,
HE3aBUCUMO OT OCHOBAHUH €€ MPU3HAHUS;

- Uil 1eOUTOPCKOM 3a0JDKEHHOCTH, BO3HHUKIIEH IO JOrOBOpaM C ayIaUTOPCKON
OpraHu3aIuel, OLEHIINKOM, CIIEIUAIN3UPOBAHHBIM JIETIO3UTAPUEM, PETUCTPATOPOM, YKa3aHHBIMU
B [IpaBunax 1Y 1IN ®;

- TSt TeOUTOPCKOM 33/I0JDKEHHOCTH TI0 KOMMYHAIbHBIM TIIATEKaM;

- Uil 1eOMTOPCKOM 3aI0JDKEHHOCTH TI0 BO3MEUICHHIO CYMMBI HAJIOTOB M3 OIODKETa
Poccuiickoit ®enepanuy;

- Ui 1eOMTOPCKOM  3aI0JDKCHHOCTH, BO3HUKAIONIEW B CiIydae  3aJepKKH
MepeperucTpauy UMYIIECTBA PETUCTPAITHOHHBIM OPTraHOM.

CrnpaBeuinBasi CTOUMOCTh MPOYel JIEOUTOPCKON 3aJ0JDKEHHOCTH OIPENENSIETCSI B CyMME,
OTIpENIeICHHOW C UCTIOJIh30BaHNEM METO/Ia TPUBEICHHOW CTOMMOCTH OYIYIINX JEHEKHBIX MOTOKOB
(TTpunoxxenue Ne 6.3.) B MHBIX ClTydasx.

4.24.1.20. Ecniu B pe3yibTaTe COBEPIICHHS CACIOK ¢ UMyliecTBoM DoHAa BO3HUKACT
neOuTopckasi 3aJ0DKEHHOCTh M COTJIACHO YCJIOBHUSIM CHEJIKM HE OIpejesieHa KOHKpeTHas Jara
ee MoraiieHus, HO yKa3aH NpeJeNibHbII CPOK, B T€YEHHE KOTOPOTO Takas 3aJ0JDKEHHOCTH JIO0JDKHA
ObITh TMOTAIleHa, TO Ui OMNpPENEeNCHUsS CIPaBEIJIMBOM CTOMMOCTH CpOK TOTamleHus TaKoi
3aJI0JDKEHHOCTH TMPUHUMAETCs MAaKCUMalbHBIM B OTCYICTBHUE OOOCHOBAHHOTO SKCIEPTHOTO
(MOTHBHUPOBAHHOTO) CYXKICHHS YIPaBISIONICH KOMaHMM OO0 HHBIX CpPOKax IMOTalleHUs TaKon
neOUTOPCKOM 33a10JKEHHOCTH.

4.24.1.21. Ecnm yclIOBHS CIENKH HE COJCP)KAT KOHKPETHOM JIaThl MOTAIICHUS JEOMTOPCKOU
3aJI0JDKEHHOCTH U OTCYTCTBYET MpeAeNbHbII CpOK MOramieHus, TO s Lejed onpeaencHus
CIpaBeUIMBOM CTOMMOCTH TaKOW CPOK MOKET ObITh YCTAHOBJIEH Ha OCHOBAHUU OOOCHOBAHHOTO
HKCHEPTHOTO (MOTUBUPOBAHHOTO) CYKJICHUS YIPABJISAIONICH KOMITaHUU.

4.24.1.22. CrpaBeauBas CTOUMOCTb Mpodei aeoutopckoit npusHaercst pasHoit 0 (Houb),
B Cilydae O(pUIIMATBHOTO OMyOIMKOBaHUS COOOIIEHHS 0 OAaHKPOTCTBE B OTHOIICHUH KOHTpAreHTa -
C aThl O(UIIUATBHOTO OMyOIMKOBAHUS TAKOTO COOOIIICHHUS.

4.241.23. CnpaBemmBasg  CTOMMOCTb  Hpouel  JeOMTOPCKOH  3a/I0JDKEHHOCTH
(32 HCKJIIOYEHUEM OIEpallMOHHON AEeOMTOPCKOM 3aJ0JDKEHHOCTH, A KOTOpPOM YCTaHOBIJIEHA

AOIIyCTUMas MpoCpoOYIKa 065[33.TCJ'IBCTB8., IMMOATBCPKACHHAA BHyTpeHHeﬁ CTaTUCTHUKOM

OTCYTCTBHH TAaKOro 00beMa CTATUCTHKH METOJ alpOKCHMAalWH MIPUMEHHM NP HAJIWIUM JAHHBIX HE MEHEe YeM 3a MOCIeJHHE 2
(mBa) MecsIa, mpeamecTBytomux aate onpenenenns CHA ITNO.

[Iporunosueie 3HaueHus J{eOUTOPCKON 3a0IKEHHOCTH, PACCUMTAHHBIEC Y IPABIISIONIEH KOMITAHUEH, MPEIOCTABIISIIOTCS B
Criennan3upoBaHHBIA JIETIO3UTapuil Ha Kakaylo nary ompexaenenuss CHA ¢ yka3aHWeM mepuosia BBHIOOPKH U OOBSCHSIONINX
MIEPEeMEHHBIX.

B nmary mocTymineHus TOKyMEHTa, MOATBEP)KIAIOIIETO OKAa3aHHBIE YCIYTH, MPOU3BOAUTCS KOPPEKTUPOBKA HAYHCICHHBIX
00513aTEIJIECTB JI0 UX PEATFHOTO 3HAYCHHSI.
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VYopasisoomeil KOMIIAHUM) KOPPEKTUPYETCST B ClIydae BO3HUKHOBEHHUS HHBIX COOBITHH,
MPUBOIAIINX K 0OeCIIeHEeH IO, B cOOTBeTCTBUU C [Ipunoxxenunem Ne 6.5.

4.24.1.24. ]Jlebutopckas 3aJ0JDKEHHOCTh 10 BO3MEIICHUIO HAJOroB U3 OropkeTa
He O0OECICHMBAETCS HE 3aBHCHMO OT CpPOYHOCTH €€ IMorameHus. B ciiydae moidydeHus OT
HaJIOTOBOTO OpraHa pemieHus 00 OTKa3e B OCYIIECTBJICHUHM 3adeTa (BO3BpaTa) CyMM M3JIMIIIHE
VIUTQU€HHOTO  HAJIOTa, TMPOMCXOAMWT TMpeKpaiieHue Tmnpu3Hanuss B DoHme aeOUTOpPCKOU
3aJI0JKEHHOCTH 110 BO3MELIEHUIO CYMMbI Hajora, B pa3Mepe, yKa3aHHOM B TaKOM PELIEHUMU.

4.24.1.25. Oo0ecrieHeHNEe OIEPANMOHHONW JEOUTOPCKON  3aJ0JDKCHHOCTH HAaYMHACTCS
M0 HWCTEUEHWH CpOKa HapylieHus o0O0s3aTeNbCTB, YCTAHOBIEHHOTO JJIsi HOPMAaJIbHOTO
OTIEPAIIMOHHOTO [UKJIA, IPU OTCYTCTBUHU WHBIX MPU3HAKOB 0OECIICHEHH S, a UMEHHO:

- JleObuTopckasi 3a/l0JKEHHOCTh, BO3HMKINIAs B pE3YJIbTaTe€ COBEPIICHUS CAETIOK
¢ umymectBoM DoHAA, MO KOTOPHIM HACTYIMUJIA HanOoJiee paHHsS JaTa pacyeTOB — B TCUCHHE
10 (necsaTn) pabounx qHEH C IATHI, KOT/Ia 00SM3aTEIBLCTBO JODKHO OBUTO OBITH UCTIOJIHEHO, COTIIACHO
YCIIOBUSIM JIOTOBOpa (€CIM WHBIE CPOKHM HE TOJATBEP)KICHBI BHYTPEHHEH CTaTUCTUKOM
VYnpasnsmonieit KOMIaHUH);

- ABaHCHI, BBIJIaHHBIE 3a CUET UMYIIECTBa - B TeueHue 10 (mecsatu) paboumx mHEH
C JaThl, KOTJa 00s3aTENBCTBO IOJDKHO OBLIO OBITH MCIIOJIHEHO, COTJIACHO YCIOBHUSAM JIOTOBOpa (eciu
WHBIE CPOKH HE TMOITBEP)KICHB BHYTPEHHEHW CTATUCTUKOMN YTIpaBJsAIoNIeld KOMITAaHHH);

- JleObuTopckast 3a10JKEHHOCTh O apeHie (IOMyCTUMO Pa3AeiIuTh Ha apeHIaToOpOB —
(bu3MYECKUX JIUIl U apEHAATOPOB — IOPUANYECKUX JIMII, €CIIM CTATUCTUKA MPOCPOUKH 0053aTEIBCTB
— pa3uutcs) — B TedeHune 10 (mecsatu) pabouux JHEH ¢ AaThl, KOTAa 005S3aTelbCTBO JOJHKHO OBLIO
OBITh UCIIOJHEHO, COTJIACHO YCIIOBUSM JIOTOBOPA (€CIHM UHbIE CPOKU HE TOATBEPKICHBI BHYTPEHHEH
CTATUCTUKOW YTIPaBIAIOMICH KOMITAHHH ).

JleObuTopckasi 3a0KEHHOCTb, BO3HMKAIOIIAsi B clydae 3aJepKKU IepeperucTpanuu

HUMYyHIECTBa PErUCTPAallMOHHBIM OPraHOM — HE 06CCHCHI/IBaeTCH.
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4.25.2. Kputepuu npusHaHus (peKpameHus NPU3HAHUA) AKTHBOB

Buja 3agomkeHHOCTH

Kpurtepuu npusnanus

Kpurepun npexpamenus

NPU3HAHUA

Jeburopckast - st JeOUTOPCKON | — Hata UCIIONHCHHS
3a10JKCHHOCTh 0 |3a10JDKCHHOCTH mno MPOLIEHTHOMY |00s3aTeNIbCTB SMHUTCHTOM,
MPOLICHTHOMY (KyrmOHHOMY) JO0XOAY TIO JOJTOBBIM |MOATBEPKIAEHHOM 0aHKOBCKOH
(KyIIOHHOMY) JIOXOIly |IICHHBIM OymaraM - JaTa HaCTYIUICHHUS |BBINIMCKOM C  PACYETHOrO  cdyera
K BBIIUIATE, YaCTHYHOMY / |Hauaia CpoKa UCIONHEHUs |YmupaBisromend — koMmmanuun — JIY.
TIOJTHOMY TIOTAIICHUIO | 00sI13aTENHCTBA 10 BHIUIATE KymoHHOro |DoHma uiu ordeToM Opokepa DoHma;
SMUTEHTOM OCHOBHOI'O |10x0fa (ZaTa OKOHYAaHHA KYIOHHOIO | — JlaTa JIMKBUAALIMA IMUTEHTA,
Jonra 110 JIOJITOBBIM | [IEPHO/Ia) B COOTBETCTBUU C YCIIOBUSAMHM |corsacHO Bbinucke u3 EIPHOJI (mm
LIEHHBIM OyMaram. BBINTyCKa [IEHHOW Oymaru. BBIIIUCKM U3  COOTBETCTBYIOLIETO

- Jus JEOUTOPCKON | yITOTHOMOYEHHOTO oprasa

3aJ0JKEHHOCTH [0 |MHOCTPAHHOT'O TOCYAAapCTBa).

YaCTUIHOMY/TIOTHOMY IIOTAILIEHU O

SMUTEHTOM OCHOBHOI'O Jl01ra

M0 JONTOBBIM IIEHHBIM OymaraMm — naTa

YAaCTUYHOI'O0 WM TIOJHOIO IOTauieHUs

HOMMHaJ]a Ha OCHOBAaHMH pEIICHUS O

BBIITYCKE.
Jeburtopckas JaTta Hauama o0s3aTenbcTBa COTJIACHO | — Hata OKOHYaHMS
3a10JDKEHHOCTD 1O | YCTIOBUSIM  JIOTOBOPA/COTJIALIIEHUS] O |00SA3aTENbCTBA COMNIACHO  YCIOBUSAM

MIPOIIEHTHOMY JOXOAY TIO
JIEHSKHBIM CpEACTBAM Ha
cuerax.

MPOIEHTHOM JOXOJ€ IO JIEHEKHBIM
cpeAcTBaM Ha cyerax YIpaBIsomien
xomnaHuu doupa.

JIOrOBOPA/COTJIAIICHUS O TIPOLIEHTHOM
JIOXOZI€ TI0 JEHEKHBIM CPEICTBaM Ha
cueTax YIpaBisiolled  KOMITaHUU
Donpna;

- Hara nepeyctynmku —mpasa
TpeOOBaHUS O BBIIUIATE BKIaAa M
HA4MCIICHHBIX IIPOLICHTOB Ha
OCHOBaHHUH JI0T'OBOPA;

- Hata pewenus banka Poccun

00  OT3bIBE  JIMIEH3UH  OaHKa,
(meHeXHbBIE CpeACTBAa TEPEXOIT B
cTaTyc mpovent IeOUTOpCKO
3aJ0JDKCHHOCTH )

- Jlata nukBupganuu — OaHKa
COorylacHO WH(MOPMAIIUH, PACKPBITON B
ouuaTEHOM JIOCTYITHOM

HUCTOYHHMKE (B TOM YHCJIEC 3allMCH B
EI'PHOJI o mukBumanuy 6aHka).
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JeOuTtopckas

3aJ10JDKEHHOCTb o
BHIIUIATE JAWBHICHIOB IO
AKIUSIM, JI0X0/1a o
JICTIO3UTAPHBIM PACITHCKAM.

- Hara npusnanus 1eOUTOPCKON
3a10JDKCHHOCTH o BBIILJIATE
JUBHJIEHIOB II0 aKOMAM, JOXOJa II0
JIENIO3UTapHBIM pacnuckam B
OTHOLIEHUMU:

- aKUMi, JAENO3UTapHBIX PaCIUCOK
POCCUICKUX OMHTEHTOB SBIISIETCS B

cootBercTBuU ¢ nHpopmanueir HKO AO
HPA wmm  odpunmaibHeIXx — caiiToB
SMHUTEHTa [EHHbIX Oymar - Jara

(dukcanu peecTpa aKIMOHEPOB JUIA
BBIIJIATHI JUBUACHIOB;

- aKIui, JIETIO3UTAPHBIX
PacIrcokK HWHOCTPAHHBIX OMHUTCHTOB
SABJISICTCA B COOTBCTCTBHUU
c uadopmarmeit HKO AO HPJI nara, Ha
KOTOPYIO OIPE NS IOTCSI TUIIA,
UMeIoe  TMpaBO HA  TOJyYCHHE
JUBHUJICHAOB MWJIM B  COOTBETCTBUH
c uHGbOPMaIMOHHOH CHUCTEMOU
«bnymbGepr»  (Bloomberg) nmara, ¢
KOTOPOH IleHHbIE Oymard Ha4YMHAIOT
TOProBaThCs 0€3 ydera OOBSIBICHHBIX
musuneHnos (DVD EX DT);

- B OTCYTCTBHUHM WH(pOpPMAIUH U3
HKO AO HPJl, opunmanbHBIX calTOB
SMHUTEHTA [EHHBIX Oymar,
uH(OPMAITHOHHOM CUCTEMBI
«boymbepr»  (Bloomberg) - mara
3aYUCIICHUS] JICHOKHBIX CPEICTB Ha
pacueTHbIN CYeT, OTKPBITHIN
Yupagstomeid komnanuu OoHja.

- [Ipu otcyrcTBUM UHPOpMAIH
U3 BBIIIIE YKA3aHHBIX UCTOYHUKOB (B TOM

yucie pa3mepa MPUYHUTAIOIINXCS
BBIIJIAT) - JaTa 3a4MCICHUS ACHEKHBIX
CpEICTB Ha pac4eTHbII cyer

Ympasnsromei komnannu QoHaa (B TOM
qucIie Ha cyer Opokepa DoHa).

- JlaTa HUCTIOTHEHUS
00s13aTENLCTB SMHTEHTOM,
MOATBEPKACHHOMN OaHKOBCKOM
BBIIIUCKOM C  pacyeTHOro  cyera

Ynpasnstoueid komnanuu @onga wim
otyeroM Opokepa DoHa;
— JlaTa MUKBUIAIIUN SMUTEHTA,

COIJIaCHO BBITIHCKE
u3 EI'PIOJI (umu BBIIIMCKH
u3 COOTBETCTBYIOLIErO
YIIOJTHOMOYEHHOT'0 opraHa

WHOCTPAHHOT'O TOCYIapCTBa).

Jeburtopckas
3aJI0JDKEHHOCTh o
JI0X0/1aM o
HWHBECTUI[MOHHBIM nasim
[MM® w masMm (aKIHsIM)
HWHOCTPaHHBIX

HMHBECTUIIMOHHBIX (1)OH,Z[OB,
oM KOTOpPbIX BXOIAT B
COCTaB UMYLICCTBA (DOH):[a.

- HaToii mpu3HaHUA AOXOAA IO
nasM, SIBISIETCS JaTa BO3HUKHOBEHMS
o0s13aTeNbCTBA 10 BBIIUIATE  J10XO0[a,
yKa3aHHas B COOOLICHWH O BbIIIJIaTe
J0XO0la II0 WMHBECTHLHUOHHBIM IasiM
poccuiickux I[IN®, B cooTBETCTBUU C
unpopmarmei  HKO  AO  HP/],
nH(popMaIl Ha OQPUIMATFHOM CaiiTe
yhopaBisiollell  KOMOAaHWUM WM B
ohuuaTEHOM COOOIICHUN IS
BJaJENbIICB WHBECTULHOHHBIX I1a€B O
BBITIJIATE noxozaa (s
KBaJIU(PHULUPOBAHHBIX HHBECTOPOB);

- Hata, ¢ KOTOpOl HMHOCTpaHHbIE
LIEHHbIe OyMarn HauWHaI0T TOPTrOBAaTHCS

- JlaTa HACIIOTHEHUS
00513aTEIBCTB 110 BBIIJIATE J0XOJA,
MIOATBEPKACHHOU OaHKOBCKOU
BBINIMCKOM C  pacyeTHOro cuera
VYopapnsromedt kommnanun  Donpa
/oTueroM Opokepa DoHpa;

— JlaTa  IUKBHJAUMHA  JUIA
00s3aHHOTO TO IEHHBIM OyMaram
WHOCTPAHHOTO HMHBECTHIOHHOI'0
¢donxa;

- Jata HCKITFOYCHUS u3
peecTpa poccuiickoro aeBoro
WHBECTHIIMOHHOTO (pOH/IA.
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0c3 yuera OOBSBICHHBIX JIMBHJICHIOB
(DVD_EX DT) B COOTBETCTBUH C
UH(OpPMAITOHHON CHCTEMOit
«bymbepr» (Bloomberg);
Ilo noxomaM OT [JOJIEBOrO ydacTHs B
YCTABHOM KalMTale - JaTa HpPUHSATHS
peuienns o0Iero codpaHus O BhIILIATE
TaKOro 10X0/1a;

- Ilpu orcyrcTBUM HMHpOpMALIUH
U3 BBIIIC YKa3aHHBIX HCTOYHUKOB (B TOM

quciie pa3mepa NPUYHUTAIOLINXCS
BI)IHJIaT) - JaTra 3a4MCICHUA IOCHCKHBIX
CpEICTB Ha pac4eTHbII cyer

VYupaepnsromiein komnanuu Ponpa / Ha
cuer Opokepa DoHxa.

JeOuTtopckas
3aJI0JDKEHHOCTh 1o
JACHCKHBIM cpeacrsam,
HaXOIALIIMCS y
npodeccruoHaTbHBIX

YYaCTHHUKOB PhIHKA I[CHHBIX
Oymar.

Jara 3aducieHus INEHEXHBIX CpPEICTB
Ha CIEeNUaJbHBIA OpOKEpCKHH CUeT Ha
OCHOBaHHWH OTYeTa OpoKepa.

- Jara ucnonHeHuss Opokepom
00s13aTEIBCTB [0 IEPEYHCIICHUIO
JICHSKHBIX CPEJIICTB C CIEIHAIBLHOTO
OpOKEpPCKOro cYera;

- Hara pemenust banka Poccuu
00 OT3BpIBe JIMIICH3WU Y Opokepa
(meHeXXHBIE CpeACTBAa TEPEXOJsT B
cTaTyc npoueit JIeOUTOPCKOM
3aJI0JDKEHHOCTH);

- Jara mmxBumamuu  Opokepa
cornacHo MHGOpPMaIHU, PaCKPHITON B
o(UIIUATEHOM JTOCTYITHOM HCTOYHHKE
(8 Tom umcie 3amucu B EI'PHOJI o
JTUKBUIAINH OpoKepa).

Jlebutopckas
3aJI0JKEHHOCTb,
BO3ZHHUKIIAS B PE3yJIbTaTe
COBEpIIECHUS CHETOK
¢ umymecrBoM @DoHna,
M0 KOTOPBHIM HACTYIHJIA
HambOoree paHHIS Jarta
pacderos;

ABancpl, BEITAaHHBIC 32 CUCT
nmymiectsa Gonpa;
Jeburtopckas
3aJI0JKEHHOCTD
YIpaBJISIOLIEH
nepen OoHaoM;
Jeburtopckas
3aJI0JKEHHOCTb,
BO3HHUKIAS MO JIOTOBOpPaM
c ayJIUTOPCKOU
opraHuzaluen,
OLIEHIIIMKOM,
CHeraTu3uPOBAaHHBIM
JIETIO3UTaPHEM,
perucTpaTopom,
ykazaHHbIMH B [IpaBumax
Ay [N o;

JHebutopckas

KOMIIaHWH

- Jost JeOUTOPCKOM
3aJOJDKEHHOCTH [0 BO3MELIEHHIO
CYMMBI HaJoroB u3 Otopkera PO — mata
mpussitust HJC no paboram u yciryram k
BBIYETY, Jarta BO3HUKHOBEHUS
OCHOBaHUS Ul BO3MEIIEHHS HAJIOra U3
OroKeTa;

- Hus JIeOUTOPCKON
3aIOJUKEHHOCTH 10 apeHae — (akr
mepeqadyd  akTHBa B ApeHAY H

BO3MOYKHOCTH  OIPEEIIEHUS] BETUIHHBI
00513aTEILCTB apeHjaropa nepen
®DoHAOM TIO JIOTOBOPY apeHAbl Ha NaTy
OTIpENIeNIeHUs CITPABEIIMBON CTOMMOCTH;

— [nst ocranbHBIX BUIOB IMpoYe
NeOUTOPCKOW  3aJJOJDKEHHOCTH - JaTa
nepeaadn aKTUBOB (JICHEKHBIX CPE/ICTB)

jJuny, B OTHOIICHUH KOTOpOro
BO3HHUKACT ,Z[C6I/ITOpCKa$I
3a10JI2KCHHOCTD.

- Jlst JIeOUTOPCKOM
3aJI0JDKEHHOCTH 110  BO3MEILEHHIO
CyMMBI HaJloOroB u3 Oromkera PO —
JaTa  HUCIOMHEHUs  00s3aTeNbCTBa
nepen DongoM COIIaCHO
Hanorosomy xonekcy P®;

- Jns ocTranbHBIX — BHIOB
npovent JIeOUTOPCKOM
3aJI0J>KEHHOCTH:

- JlaTa
00513aTeNbCTB nepen
COTJIaCHO JIOTOBOPY;

- [Jara nukBUAanuy 3aeMIIMKa
COTJIaCHO BBINKCKE

n3 ETPIOJI.

HCIIOJTHEHUS
donnom
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3aJI0JDKEHHOCTh o
Hajoram, cOopam,
MOITHHAM B OFOJKETHI
BCEX YPOBHEN;
JeOuTtopckas
3aI0JDKEHHOCTh o
BO3MCHICHHUIO CYMMBI
HaoroB u3 6romkera PO;
JeOuTtopckas
3aI0JDKEHHOCTD 110 apeH/Ie;
[pouas neouTopcKas
3aI0JDKEHHOCTb.

4.25.3. Tlops1oK NPU3HAHUS PHIHKOB AKTHBOB H 00513aTeJILCTB AKTUBHBIMH
4.24.3.1. YcranoBieH myHkToM 3.1. HacTosmux [TpaBwr.
4.25.4. UCTOYHNKH JaHHBIX

4.24.4.1. JloroBopsl (coryameHus, akThl U HHbIE MEPBUYHbIE JOKYMEHTHI) Ha OCHOBAHHUU
KOTOPBIX BO3HUKIIA JeOUTOPCKAsl 3a/I0JDKEHHOCTb.

4.24.4.2. Odunuaneueiii caiit banka Poccum.

5. OO6s3aTeancTBa
5.1. JomycTuMble MeTO/bI ONpeaeSeHUsI

5.1.1. CnpaBemgnuBasi CTOMMOCTh 00s3aTeNbCTB, BKItoyaeTcs B pacder CYUHA B pasmepe
ee ocTtaTka Ha jaary onpeneneHuss CYA v He JUCKOHTUPYETCH.

Ecnu Tounas BenuunHa 00s13aTEIBCTBA 10 JOTOBOPY HE MOXKET OBITh HAJC)KHO OMpeeIcHa
Ha JIaTy OMpeAeIeHHs] CTOMMOCTH YUCTBIX aKTUBOB, TO HCIOJB3YIOTCA CIOCOOBI ammpOKCHMAIUH
BEIIMYMH, TP BO3MOXXHOCTH HX MPUMEHEHHS K OINpeneiICHHOMY BHUAY KPEAUTOPCKOM
3aJI0JKEHHOCTH.

[IporHo3Hple 3HaueHUs O005A3aTENbCTB, pPACCUMTAHHBIC YTPABIAIOINICH KOMITAHUCH,
npeaocTaBisitorcss B CrieMallu3upoOBaHHbIA ACNO3UTapUi Ha Kaxayro naty omnpeaeneHus CHA
C YKa3aHHEeM IepHro/ia BBIOOPKH U 0OBSICHSIONUX IEPEMEHHBIX.

J71g 1enei anmpokcuMaIuu pazmepa 00s3aTeNbCTB UCTIONB3YeTCs CTATUCTUKA 32 MTOCIIEHIE
12 (nBeHanuath) mecsieB, npenmecTBytomux aare onpeaeneHus CUA donpa. Ilpu oTcyrcTBUn
Takoro o0beMa CTATUCTHUKU METO]| ammpoOKCHUMAIMd MPUMEHHM MpPH HAJUYUU JAHHBIX HE MEHee
4yeMm 3a nociennue 2 (aBa) Mecsia, mpeAnecTBymux nate onpeaencus CHA donna.

B pary noctymieHust JOKyMEHTa, MOJTBEPKIAONIEr0 OKAa3aHHBIE YCIYTd, MPOU3BOIUTCS
KOPPEKTUPOBKA HAYUCIICHHBIX 0053aTENBCTB JI0 UX PEATbHOTO 3HAYCHHUSL.

5.1.2. CnopaBemnuBasi CTOMMOCTb 0053aTENBCTB 10 BBIMJIATE BO3HATPAXACHUN U PACXOOB,

CBA3aHHLIX C JOBCPUTCIIBHBIM YIIPABJIICHHUEM, IIPU3HACTCA B CYMMC, HC HpCBBII_HaIOH_ICﬁ OpeaACiIbHO
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JOIIYCTUMBIN pa3sMep BO3HArpaXIACHUM Ha JaTy IpU3HaHUA B cooTBeTcTBUM C IlpaBmmamu 1Y
[MNO®.

5.1.3. CnopaBemiuBasi CTOMMOCTh KPEIUTOPCKOW 3aJ0JDKCHHOCTH TI0 JIOTOBOpPAM apeH/IBI,
ompenensercs Ha Kaxayro naty ompeaenenus CYA, B pasmepe 00s3aTeinbCTB IO JIOTOBOPY
Ha YKa3aHHYIO J1aTy, €CJIM MHOE He INpeaycMOTpeHO Hactosmumu IlpaBunamu. B ciydae, ecin
00s13aTeNbCTBA MO JIOTOBOPY HE MOTYT OBITh HAJEKHO OIpENesieHbl Ha TaKyl Jary, TO

IMPHUMCHAIOTCA METObI alllIPOKCUMAIUU.

5.1.4. CnpaBemnuBasi CTOMMOCTb JIGHEKHBIX 0O0s3aTE€IHCTB W3 KPEIUTHBIX JIOTOBOPOB
U JIOTOBOPOB 3aiimMa, MOJYyYEHHBIX B POCCHUICKUX PYOJISX U MHOCTPAHHOW BAJIIOTE, OINpPEAEseTCs
CJIEIYIOITUM 00pa3oM:

5.1.4.1. CrpaBeanuBas CTOMMOCTb JCHEKHBIX 0053aTENbCTB U3 KPEAUTHBIX JOTOBOPOB
U JIOTOBOPOB 3ailMa, MOJIY4YEHHBIX B POCCHUICKUX pYOJsAX, CKIAJbIBA€TCS U3 CyMMBI OIIEHOK BCEX
3aJI0JDKEHHOCTEH 1Mo 10oroBopy ((uHaHCOBBIX MOTOKOB). TO ecTh Bcex IuIaTexked, KOTopble
yIpaBisiomas KOMIAHUS JOJDKHA OCYIIECTBUTh B TOJIB3y KpeauTopa / 3aliMojaBlia, BKIIOUas
CYMMBbI OCHOBHOTO JIOJITa U IPOLIEHTHBIE BBIIJIATHI IO COCTOSIHUIO HA J1aTy OIICHKHU.

5.1.4.2. CrnpaBeminBasi CTOMMOCTh JEHEKHBIX OO0S3aTEIBCTB M3 KPEAWTHBIX JIOTOBOPOB
U JIOTOBOPOB 3aiiMa, MOJyYEHHBIX B MHOCTPAHHOM BaJllOTE, OMpPENENSIeTCS MyTeM CYMMHUPOBAHUS
OIIEHOK BCEX 3aJ0JDKEHHOCTEH IO JO0TOBOPY ((pMHAHCOBBIX TOTOKOB) B BATIOTE IMOJTYYECHHOTO
KpeauTa / 3aiiMa M KOHBEPTAIMK B PyOJIU B COOTBETCTBUH C MOPSAIKOM, YCTAHOBIEHHOM B ITyHKTE
3.2. Hactosimux [IpaBui.

5.1.4.3. Uadopmanus 0 CripaBeIMBON CTOMMOCTH JICHE)KHBIX 00513aTEILCTB U3 KPEAUTHBIX
JIOTOBOPOB M JIOTOBOPOB 3aiiMa, IMOJYYEHHBIX B POCCHUMCKHX PYOJSX M HMHOCTPAHHOM BalioTe,

OKPYIIACTCA 10 ABYX 3HAKOB IIOCJIC 3aMATOM.

5.2. Kpurepuu npusHanus (mpeKpaiieHust NPpU3HAHUA) 00513aTeJbCTB

Kpurepun npekpamenust

Buawbl 00si3aTesbCcTB Kpurepun npusHanus npu3HAHHS
erI[I/ITOpCKaH 3aJ0JDKCHHOCTh 11O I[aTa nepexona InpaBa I[aTa HCIIOJIHEHUS 00SA3aTENbLCTB
CACIKaM, II0 KOTOPbBIM HACTylunJia COOCTBEHHOCTH Ha aKTHB CDOH,Z[OM 10 A0rOBOpPY.
HauOoJee paHHAA JaTa PacyeToB. (menexnpie cpenctBa) Kk DoHIY

OT JiMla, B OTHOLICHHUU KOTOPOro
BO3HHUKACT KpCaAUTOpCKad

3a10JI2KCHHOCTD.

er[{HTOpCKaH 3aJ0JDKCHHOCTh 110 I[aTa BKJIIOYCHUA JCHC)KHBIX I[aTa BHCCCHU HpPIXO,Z[HOﬁ

BbIJa4dc MHBCCTUIIMOHHBIX naceB | CpeACTB (I/IHOFO HUMYLICCTB a), 3aImcu ) BbIJayuc
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®DoHJa. IepeaHHbIX B OILIaTy | MHBECTUIIMOHHBIX IIA€B B PEECTP
MHBECTULIMOHHBIX naes, | Ponna COIJIacHO OTUeTy
B UMyiecTBo PoHa. perucrparopa.

Kpemutopckast 3amomxenHocte mo | Jlata  3auncnenwss B @Doup | Jlata  BHeCEHUS — NPUXOIHOMN

BbIgayc HMHBCCTHIIMOHHBIX naceB | UMYIICCTBA, MOCTYIIUBILIECT O B | 3aIlIUCHU (6] Bbl1aydec

®donna npu oOMeHe.

oIiaTy OOMEHa IaeB.

HMHBCCTUIIMOHHBLIX MTACB B PEECTP
®onyma npu oOMEHe COrjacHo

OTYETy PEerucTpaTopa.

KpemuTopckass 3am0mKeHHOCTh TI0
BBIIUIATE JICHSKHOM KOMIICHCAIITHH

IIpru IMOorami€HuM MWHBECTUIIMOHHBIX

Jarta  BHeceHHMsIT  pacxogHOMU
3aMMcy O ToralleHu# (CrHCaHUH

npu oOMeHe) WHBECTHUIIMOHHBIX

Jarta BbIIATHl (TIEPEYUCICHUS
Mo OOMEHY) CYMMBI JICHEXKHOU

KOMIIEHCAIIUHA 3a

11acB dounpna (mepeuncnenuu | maee @DoOHJA COTJIACHO OTYETY | MHBeCTUIMOHHBIE Tlam DoHga
JMEHSKHBIX CPEACTB TpH OOMEHE | permcrparopa. coriacHo 0aHKOBCKOM BBITIUCKE.
aeR).
Kpenutopckas 3aJI0JKeHHOCTh | JlaTa ocyuiecTBieHusl orepanuu | JlatTa  HepeurciieHusi CYyMMBI
mepen  areHTaMd IO Bbljade, | BbIAAYM W (WJIM) TIOTalleHUs MaeB | CKUJOK/HAA0aBOK — areHty U3
MIOTAIIEHUIO u o0MeHy | B peecTpe MHBECTHIIMOHHBIX maeB | DoHpa coryiacHO OaHKOBCKOM
MHBECTHIIMOHHBIX aeB PoHxa. ®oHpa 1Mo 3as5BKE areHTa. BEITIFICKE.
Kpenutopckass 3amomkeHHocTs 1o | Jlata BO3HUKHOBEHHUA | — Jarta HCTIOJTHEHUSI
BBITUIATE JOXO/OB MalmuKaM (mpaBa | 00s3aTenbCcTBa MO BHIIIATE | 00SI3aTENBCTB YIpaBISIONIEeH
BIIAJIETTHIICB HHBECTUIIMOHHBIX MMaeB). | Aoxoma (B COOTBETCTBHH  C | KOMIAHUEHW, TOATBEP)KICHHON
Ipaswiamu 1Y TTUD). 0aHKOBCKOM BBIIUCKOMN c
pacdeTHoro cuera

yopasisiromied  kommanuu J.Y.
Donna;

- Hara pemeHus nuua,
OCYIIECTBIISIFOLLETO
npekpauienue PoHaa, 0 MOIHOM
/  YacTMYHOM  IpeKpalleHUH

IIPpU3HAHU 00s13aTEILCTB MO

BhIIZIATC  O0XO0Ja B ciry4dac

OTCYTCTBHUSI (HemocraTka)
JNIEHSKHBIX cpenctB B Donjue
JUTSL OTLIATHI TAKUX 00S3aTEIIbCTB

npu npexpamnieHnn Poxpa.
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Kpenuropckas 3aJIOJDKCHHOCTD | JlaTa  momydeHus — JEHEXHBIX | — Jlata BO3BpaTa CYMMBI
mepes] yIpaBIstonleld KOMITAHHEH, | CPEICTB oT YIPABISIONICH | 3aI0JKEHHOCTH  YIPaBIISIOICH
BO3HUKIIASL B pe3yabTaTe | KOMIAHUU COIVIACHO OaHKOBCKOM | KOMITAHHH COIJIACHO
HCIIOJIb30BAHUSA YIPABJISIOWEN | BBIITUCKE. 0aHKOBCKOM BBITUCKE;
KOMITaHHEHN CO6CTBCHHI>IX JCHECKHBIX - Wnrie JOKYMCHTHI,
CpCaCTB [Jid BBIIJIATHI I[eHe)KHOfI IMMOATBCPKAAIOIINEC BO3Bpar
KOMIICHCAIIUU BJIaJICNIbIIAM CYMMBbI 3a/I0JIKEHHOCTH.
HNHBCCTULIMOHHBIX IIA€B dona nmpu

morameHud U (WiM) — oOMeHe

NHBCECTULIMOHHBLIX I1aCB (DOH}Ia.

Kpenuropckasi 3aJ0JKEHHOCTh 110 | — Jna HA®IT - jata| Hata TEpEIMCIICHIA
yIuiaTte HaJIO0rOB 5 Jpyrux | BBIIUIATBL  J10XO[a, KOTOpPBII CYMMBI HAJIOTOB (00A3ATENLHEIX
00s13aTeITbHBIX IIaTexen u3 | obnaraercs HDJI MIATeKCH) ¢ pacieTHoro cuera

umyiectsa @oHja.

- JI7s ocTalbHBIX HAJOTOB
1 00sI3aTENbHBIX TIATEKEH - JaTa

BO3HHKHOBEHHMS 0053aTEILCTBA 10

BBITJIaTE  Hajmora W (Win)
00513aTEILHOr0 IiaTexa,
COTJIACHO HOPMaTHUBHBIM
MpaBoBeIM akTaMm Poccuiickoi

®denepannu U (WIH) TOTOBOPY.

donma cormacHo OaHKOBCKOI

BBIIIHCKE;
- Hurie JIOKYMEHTBHI,
TTOATBEPKAATOIITIE BO3BpAaT

CYMMEBI 3a10JI>KCHHOCTH.

Kpennropckas 3amomxkeHHOCTH 1o | Jlata  monydeHuss — OeHEXHBIX | Jlara BO3HUKHOBCHHS
CIeNKaM KyIJIM — MPOJA’KH aKTUBOB | CPEACTB HA pacyeTHBIH cdeT | o0si3aTelnbcTBA MO CHEJKE
Q®onpa (3a wuckmoueHneM cnaenok | @oHma  cormacHO  OAHKOBCKOHM | COTJIACHO YCIIOBHSIM JIOTOBOPA.
KYIUTA-TIPO/IaYKU IIEHHBIX OyMar) W | BBIMHCKE.

nepenava akTuBoB DoHIA B apeHAy.

Kpenuropckass 3ag0KeHHOCTh 10 | — Hara BO3HUKHOBEHHS | Hlata HEpEHHCIICHIA

BO3HATPAXJACHUSAM Y IPaBIIIOIEH

KOMITAaHUH, CHEHUATU3UPOBAHHOMY
JIETIO3UTAPHIO, ayJUTOPCKON

OpraHuv3aluu, OLICHIIIUKY, jJany,

OCYIIECTBIISIOLIEMY
peectpa

MHBCCTUIIMOHHBIX IIaCB (DOH):[a, a

BCIACHUC

BJIaAC/IbIICB

Takke 00sg3aTelbCTBAM II0 OIIaTe

MMpoYUX PacxoaoB, OCYHICCTBIIACMBIX

00SI3aHHOCTH COTIJIACHO YCIOBHUAM

A0rosopa, €Cjin eCTb OCHOBAaHHA

OJHO3HAYHO roJjaraTh, 4TO
YCIyTH 1O  JOrOBOpYy  OyayT
OKa3aHBbI;

- Hata MOJIy4ECHHUS
JIOKYMEHTa,  TOJATBEPKIAIOIIEr0
BEITIONIHEHUE pabor  (oKa3aHusA
yCIIyT) dongom o

CYMMBbI BO3Hal"pa)K,Z[€HHfI n
pacxogoB € pPACUCTHOrO CHCTa

donma corimacHo OaHKOBCKOI

BBIITVICKE,
- Hnnie JAOKYMCHTHI,
MOATBCPIKAAOIINC BO3Bpar

CYMMEI 3a10JZKCHHOCTH.
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3a cuer wumyuiectBa PoHaa B

COOTBCTCTBHU C Tpe6OBaHI/I}1MI/I

HCﬁCTBYIOIHeFO 3aKOHOJATCIIbCTBA.

COOTBETCTBYIOIIUM  JOTOBOpam
158105 B COOTBETCTBUH c
IIpaBunamu Y ITAD.

Kpenuropckast 3a0/DKEHHOCTH 110

JIOTOBOpaM apeHIbI, Korja

apeHgaTopoM asisiercss QoH.

- Hata, ompenenenus CUA
donna

- Jara BO3HUKHOBEHUSI
0053aHHOCTH COTJIACHO YCIIOBHSIM

JIOrOBOpA.

- [Hara [IEPEUUCTICHUS

CYMMBI C pacyeTHOro cuera

donma corimacHo OaHKOBCKOI

BBIITUCKE;
- WNHb1e JIOKYMEHTBI,
MIOATBEPKAAOLINE BO3BpaT

CYMMBI 3a10JIKCHHOCTH.
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6. TMPUJIOXKEHUSA

6.1. Hpunomeﬂue. Hepeqenb AKTHUBOB, NOAJICKAIIUX OICHKE OICHINUKOM.

6.1.1. K aktuBam, o1leHHBaeMbIM Ha OCHOBAaHHH JAHHBIX OTYETA OLEHIINKA, MOTYT OTHOCHTHCS:

- JIOJI B YCTaBHBIX KalUTAJIaX POCCUICKUX OOIIECTB C OTPAHNICHHON OTBETCTBEHHOCTHIO;

- TpaBa y4yacTUsi B YCTAaBHBIX KallMTaJllaXx HMHOCTPAHHBIX KOMMEPYECKHX OpraHW3aIuii
(3a UCKJIIOYEHHEM LIEHHBIX Oymar);

- HEJIBIDKUMOE UMYIIIECTRBO;

- IMYIIECTBEHHBIC TIPaBa M3 JIOTOBOPOB YYaCTHS B IOJIEBOM CTPOHUTEIHCTBE;

- IMYIIECTBEHHBIC TIPaBa, CBA3aHHBIC C BOBHUKHOBEHUEM IIpaBa COOCTBEHHOCTH Ha OOBEKT
HE/IBIDKUMOCTH (€ro 4acTb) TOCIIe 3aBEPIICHHS €T0 CTPOUTENHCTBA (CO3/IaHWME) W BO3HUKAIOIINE
U3 JIOTOBOpPA, CTOPOHOW MO KOTOPOMY SIBISIETCS FOPHIUYECKOE JIUIO, KOTOPOMY TPHHAIICKUAT
MpaBoO COOCTBEHHOCTH HJIM MHOE BEIIHOE TPABO, BKIIFOYAs TIPABO apEH[IBI, HAa 3eMEIbHBIN y4acToK,
BBIJICJICHHBI B YCTAaHOBJICHHOM TIOPSIIKE JUIS IIETIeH CTPOMTENBbCTBA OOBEKTa HEIBMIKHMOCTH,
n (WIM) MMEIOIIMM pa3pelieHre Ha CTPOUTENIbCTBO OOBEKTa HEIBMKMMOCTH Ha YKa3aHHOM
3eMEJIbHOM y4acTKe, JIMOO IOPUINYECKOE JIMLO, MHBECTUPYIOLIEE IEHEKHbIE CPEICTBA MM HMHOE
HMYIIECTBO B CTPOUTEIBCTBO 0OBEKTA HEIBUKHUMOCTH;

- UMYIIECTBEHHbIE IpaBa U3 JOTOBOPOB, HAa OCHOBAHUU KOTOPBIX OCYILIECTBISACTCA
CTPOMTENBLCTBO (CO3/IaHNEe) 0OBEKTOB HEBMKUMOTO UMYIIIECTBA (B TOM YHCIIC HA MECTE CHOCHUMBIX
00BEKTOB HEJIBUKMMOCTH) Ha BBIJICJICHHOM B YCTAHOBJICHHOM IMOPSAJKE A LeJed CTpOUTEIbCTBA
(co3maHMsl) yKa3aHHOTO OOBEKTa HEIBMKMMOCTH 3€MEJIbHOM Yy4yacTKe, KOTOpbIH (IpaBO apeH]ibl
KOTOPOI0) cocTaBisieT akTuBbl POHIA;

- HMYIIECTBEHHbIE IpaBa U3 JIOTOBOPOB, HAa OCHOBAHUHM KOTOPBIX OCYLIECTBISAETCA
PEKOHCTPYKIHS 0ObEKTOB HEJIBM)KUMOCTH;

- TIPOEKTHAas JOKyMEHTalus [uldl CTPOMTEIbCTBA WJIM PEKOHCTPYKIHMH OOBEKTa
HE/IBUKUMOCTH;

- XyJIO’)K€CTBEHHbIE [IECHHOCTH;

- LIeHHbIe OyMaru U (pUHAHCOBbIE MHCTPYMEHTHI, 10 KOTOPBIM HEBO3MOXHBI HHBIE CIIOCOOBI
OLIEHKH;

- CKJIQJICKO€ CBHJIETENBCTBO, CKJIAZICKOE CBHUJAETENLCTBO KAaK 4YacTh JBOWHOTO CKJIAJICKOTO
CBHUJIETENIbCTBA, 3aJOrOBOE CBUJETEILCTBO (BappaHT) Kak YacTb JBOMHOIO  CKJIQJICKOTO
CBHJIETEINILCTBA, POCTOE CKJIAZCKOE CBUIETENBCTBRO;

- JgeOuTopckas 3aJl0JDKEHHOCTh, B Ciydyae Halu4uus TNPU3HAKOB OOECHEHEHUus W
HEBO3MOXHOCTH ITPUMEHEHHS HHBIX METOJIOB OIIpEIeNICHHs CIIPaBeUIMBON CTOMMOCTH;

- IIpaBa Mo JJOrOBOPaM apeH il (3a UCKIIIOYEHHUEM OIEPaLlMOHHON apeH Ibl);

- TIpaBa Mo JIOroBopaM (MHAHCOBOM apeH bl (JIN3UHTA);

- MHO€ UMYIIIECTBO, IIPELYCMOTPEHHOE B HacTosmux [IpaBunax.
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6.1.2. HenmomyctumMo mpW ONpeAeNeHUH CHpPaBEJIMBOM CTOMMOCTH HE(QUHAHCOBBIX AaKTHBOB
YUUTHIBATh CBS3aHHBIC C JIAHHBIMH aKTUBaMH 00s3aTeNbCTBAa AaKIMOHEPHBIX U IAaeBBIX
WHBECTHLIMOHHBIX (OHAOB (OTpakaTb HAa HETTO-OCHOBE). Takue aKTUBBI U O00s3aTEIbCTBA
OTPAKAIOTCS OTHENBHO Jpyr OT Jpyra, MpPHHAMAas BO BHUMAaHHUE UX XapaKTEPUCTUKY

KaK 3KOHOMHUYECKHUX PECYPCOB MM 00s13aHHOCTEN OpraHu3alltu.

6.2. Tlpuaoxenue. [lepedeHb T10CTYNMHBIX H HAOII0/1aeMbIX OHPKEBbIX MJIOUIAIO0K.

JocTtynHble u Ha0JI101aeMble OMpIKeBbIe II0IIAAKH

[Ty6nmunoe akumonepHoe obuiectBo «MockoBcekast bupska MMBB-PTCy

[Ty6mmuunoe aknronepHoe o6mecTBo «CaHkT-IleTepOyprekas Oupsxar»

3akpsiToe akimonepHoe oomiecTBo «Cankr-IlerepOyprekas BamrotHas bupska»

3akpeITOe akImoHepHoe o0mecTBo «PonaoBas oupxa MMBbB»
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6.3. HmemKeHne. MeTtopn HpI/IBeL[eHHOﬁ CTOMMOCTH 6y)1yIIII/IX ACHEKHBIX ITIOTOKOB .

6.3.1. dopmysa TpHUBEIEHHOH CTOMMOCTH OYIymIMX /€HEKHBIX TOTOKOB U
npuMeHeHHe.

[IpuBeneHHAs CTOMMOCTH OYIYIIMX JICHEKHBIX IMOTOKOB, YKa3aHHAsI B HACTOSIIIEM pasielie,
pacCUYMTBIBACTCS JJIs CIEAYIOMIUX aKTUBOB (00s3aTENIbCTB):

- Jlemo3uThl B KPEAWTHBIX OpPraHU3alUsAX B CIydasX, YKa3aHHBIX B IyHKTe 4.2
Hacrosmux [Ipasui.

[TpuBenecHHas CTOUMOCTH OyIymux  JICHEKHBIX  TIOTOKOB paccUUTBIBaCTCS

o ¢hopmye:

N
PV = Z (1 + r)Pn/365
n=1

rae:

PV — cnpaBennuBas (mpuBeeHHAs) CTOUMOCTh aKTHBa (00s13aTENIbCTBA);

N — KOJIMYECTBO JACHEKHBIX MTOTOKOB /IO AATHI TIOTAIIEHUs aKTHBa (00s3aTEIHCTBA), HAUNHAS
¢ natel onpenenenus CHA;

" — cyMMa n-oro JACHEKHOTO MOTOKa (TTPOIIEHTHI M OCHOBHAS CYyMMa);
N — MOPSAIKOBBIM HOMEP ACHEKHOTO MOTOKA, HAYMHAas ¢ atThl onpeaesneHuss CHA;
" — KOJIMYECTBO JHEH OT natbl onpeaeneHus CYA 0 naTel n-0ro J€HEKHOTO MOTOKA;

I - cTaBKa JAWCKOHTHUPOBAHMS B MPOIIEHTAX TOJIOBBIX, OMpENEICHHAs B COOTBETCTBUH
¢ Hacrosiuumu [IpaBunamu onpenenenus CUHA.

JleHe)KHBIC TIOTOKH, BKJIIOYAs TMPOIECHTHBIM OXOJ, PaCcCUYUTHIBAIOTCS B COOTBETCTBUU
C YCJIOBHUSMH JIOTOBOPA, JATOM MIEHEKHOTO IOTOKA CUMTAETCSs MHUHHUMAJIbHAs JaTa, B KOTOPYIO
BO3MOJKHO TIOCTYIUICHHE JCHEKHBIX CPEACTB, COOTBETCTBYIOIIAS J1aT€ OKOHYAHHS N-OTO TEpHoja
(32 UCKJTIOYEHHEM CITy4aeB JOCPOYHOTO MOTallleHUs OCHOBHOTO JIOJITA).

I'paduk neHEKHBIX TOTOKOB KOPPEKTUPYETCS B CIIydae:

- BHECEHHUSI M3MEHEHHUIl B JIOTOBOP (B T.Y. B YaCTU M3MEHEHHS CTaBKU IO JIOTOBOPY,
CpOKa JACUCTBUS JOTOBOPA, IEPUOIUYHOCTH MM CPOKOB BBITUIATHI IPOLIEHTHBIX JI0X0JIOB);

- W3MEHEHHUSI CYMMBbl OCHOBHOTO J0Jira (MOTIOJHEHMs, YaCTHYHOTO IOTalleHHs,
€CIIM OHO He OBIJIO YITEHO Irpadukom).

Jlnsg ydera B CHOpaBeUIMBOM CTOMMOCTH OOECIEHEHHS] MPOUCXOAMT KOPPEKTHPOBKA
BEJIMYMHBI OJKUIAEMBIX JCHEKHBIX MOTOKOB (Pn) B coorBercTBuu ¢ Ilpmnokeruem 6.5 Tlopsmok

KOPPEKTHPOBKU YCTAHABJIMBACTCS HACTOAILIUMU HpaBI/IJ'IaMI/I.

6.3.2. llopsinok onpeejieHUs CTABKH AUCKOHTHPOBAHMS.
CpenHeB3BelICHHbIE TNPOLIEHTHbIE CTaBKM - CPEJHEB3BEIICHHAs IMPOIEHTHAs CTaBKa

IO IMPUBJICYHCHHBIM KPCAUTHBIMU OpraHHU3alHsIMU BKJIdJaM (IICHOSI/ITaM) B py'6.II$IX n HHOCTpaHHOﬁ
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BaiioTe, B 1enoM 1o Poccuiickoii denepanun, packpbiBaeMble Ha OQUIMAIbHOM caiite banka
Poccun.

CpenHeB3BElLICHHbIE CTaBKH, YCTAHOBJIEHHBIE Ui BKJIAJOB (J€MO3UTOB) HE(PUHAHCOBBIX
OpraHu3auil, KOPPEKTUPYIOTCA MPONOPLUHUOHAIBHO CTATUCTUUECKOMY HPEBBIIIEHUIO (PAKTUUECKUX
CTaBOK, NPeA0CTaBIsIEMBbIX YTipaBistonieit komnanueil ®oxaa kak GuHAHCOBON OpraHU3ALMH.

CraBka TMCKOHTUPOBAHUS pPaBHA:

- CTaBK€, IPEIyCMOTPEHHOH J0rOBOPOM B TEUYEHHE MAaKCUMAJIbHOIO CpOKa, €CIU
€€ 3HaueHUe HaxXOJUTCs B Ipejerax Juana3oHa KojeOaHU prIHOYHOM cTaBkH 3a 12 (IBEeHaauaTh)
MecslleB OT JaThl ee omnpeneneHus. [Ipy 3ToM nuana3oH pPHIHOYHBIX HPOIEHTHBIX CTaBOK
onpenensercs Ha OCHOBE CPEIHEB3BEILIEHHBIX MPOLIEHTHBIX CTaBOK
[0 TMPHUBJICUEHHBIM KPEAUTHBIMM OpraHU3alUsMU BKJIajJaM (Jeno3uTaMm) He(UHAHCOBBIX
OpraHu3aIii B pyoJsiX W WHOCTPAHHOW BaJIOTe, PACKPHIBAEMBIX Ha OQHUIMATbHOM caiite banka
Poccun.

- PBIHOYHOM CTaBKe (€CiM CTaBKa IO JIOTOBOPY BBIXOJUT 3a TPAaHHULBI JMara3oHa
PBIHOYHBIX CTABOK);

- PBIHOYHOM CTaBKe Ha JaTy ee OIpeleNieHus, €eclIM CTaBKka [0 JOrOBOpPY
HE YCTaHOBJICHA.

CraBka IMCKOHTUPOBAHMS ONPENENICTCA U NEPECMaTPUBACTCA 10 COCTOSHUIO HAa Ka)KIyIO
naty onpenenenuss CHA, Bkiroyas:

- JaTy TepBOHAYAIBHOTO TIPU3HAHUS aKTUBA (00513aTENbCTBA);

- JaTy Hadaja IPUMEHEHHsS HW3MEHEHUN M JONOJHEHWH B Hacrtosmue IIpaBuna
onpenenenuss CYA B 4yacTM M3MEHEHHUS BHJA PBIHOYHOM CTaBKM IIOCJIE IE€PBOHAYAIBHOTO
MPU3HAHUS aKTHBa (00s13aTEILCTBRA);

- JaTy W3MEHEHMs KIoueBorM craBku banka Poccum, mnocie nepBoHa4aabHOrO

MIPU3HAHMS aKTHBA (00s13aTEILCTBA).

6.3.3. PpIHOYHasi CcTaBKa oONpeaesieTcsi B OTHOIIEHHMH KAaKI0r0 BHIAA aKTHBA

B COOTBETCTBHMH CO CJIeAYIOLIeH Ta0auue:

Bun akTuBa/
PrinoyHasi cTaBKka HUcTounuku nHpopmanuu
o0s3aTeIbCTBA

Brutan (nemosut) | CpemHeB3BelieHHas MPOIeHTHAs cTaBka o | OurmansHeiii  calit banka Poccun
MPUBJICYEHHBIM kpeauTHbIMU | http://www.cbr.ru/statistics/?

opraHm3anusiMd ~ BkiagaMm  (nmemosutam) | Prtld=int rat, CBeageHus mo BKJIajam
He(MHAHCOBBIX OpraHu3aluii B pyomsax u | (zemo3utam) (QHU3HUYECKUX JHMI U

PIHOCTpaHHOﬁ BaJIIOTC B OCII0OM Io He(i)I/IHaHCOBBIX opraHnsauHﬁ B IICJIOM

Poccuiickoit denepaunu, packpeiBaemast Ha | mo Poccuiickoit ®@enepanyum B pyonsx,
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ounmansHOM caiite banka Poccuu. nomnapax CIIIA u eBpo.

Ecnu  gemo3utr pasMmemieH B BajlioTe
OTJINYHOH OT POCCUIiCKOro pyoisi, nomapa
CIIIA wunu eBpo, TO 3a CTaBKy CIemyer
NPUHATH  TPOLEHT MO  JEMO3UTy B
COOTBETCTBYIOIIEH BaJlOTE B TOM
KpPEIMTHOM  OpraHu3allid, B  KOTOpOWU
pa3MemieHbl  cpeicTBa  Ha  JIETIO3MT,
aKTyaJbHBIA ~ Ha  JIaTy  ONpeeNeHHs
CTOMMOCTH YHCTBIX AaKTHBOB C YYEeTOM
CPOKa, OCTaBILIErocs /0 CPOKa MOTalleHHs
olleHnBaeMoro gaemnosuta. [IpomeHT 10
JIETO3UTy OMpeZeNnsieTcss Ha OCHOBAaHUHU
nH(pOPMAITUH, TOCTYITHOW Ha OQUIIHATEHOM

caiite OaHKa.

6.3.4. KoppekTHpoBKa cpelHEeB3BeIIEHHBIX CTABOK TMPH HM3MEHEHHH PBIHOYHBIX
YCJIOBHH.

Ecnu nocnenuss packpeitas Ha caiite banka Poccuu cpeiHeB3BenIeHHAs] CTaBKa pacCUYMTaHa
paHee, 4eM 3a MeCsIl JI0 AaThl €€ MPUMEHEHHUs], I OMPECICHUS HEOOX0IUMOCTH KOPPEKTUPOBKHU
PBIHOYHOM CTaBKH MPUMEHSIETCS CJICTYFOIIHI TI0IXO/I;

— KiroueBas craBka banka Poccum, nmelicTBoBaBIas Ha TOCHEAHUN pabouyuii JIeHB
MecsIia, 3a KOTOPBIM OIpe/ie/ieHa CPETHEB3BEIICHHAs CTaBKa, CPABHUBACTCS C KIIFOUEBOM CTaBKOM
banka Poccum, pgeiictByronieid Ha Jary ONpENEieHUs CIPaBeIJIMBOM CTOUMOCTH aKTHUBA
(obs13aTENBCTBA);

- ecM KJIroueBas cTaBka banka Poccum He M3MEHHMIIACh 10 MOMEHTA OIpEACIICHUS
CIPaBEUIMBOM CTOMMOCTH AaKTHBa, B KayeCTBE PBIHOYHOW CTaBKH IPUMEHSECTCS TOCIICTHSS
pacKphITasi CpeIHEB3BEIICHHAS CTABKa;

- ecnu KiroueBas crtaBka banka Poccum m3aMeHunach 10 MOMEHTa OIpeAeNeHUs
CIOpaBeUIMBOM CTOMMOCTH, B KauyeCTBE pPHIHOYHOW TPUMEHSETCS TOCIEIHSAS pPACKpbITas
CPEIHEB3BEILICHHAs] CTaBKa, KOTOPasl KOPPEKTHUPYETCS MPOMOPLUUOHATIBHO HU3MEHEHHUIO KIIHOYEBOU
ctaBku banka Poccuu. IIpu KOppekTHpOBKE MPOMOPLHOHAIBHO U3MEHEHUIO KIIFOUEBOM CTaBKU —
3HaUEHUE WHIUKATOpa MOJDKHO OBITh M3MEHEHO B TOW JK€ MPOMOPLIHMH, B KaKOW HM3MEHHIIACH
KJIIOUEBas CTaBKa.

Vropanstomas komnanus @DoHAa O0KHA TNPOBOJUTH MPOBEPKY HA COOTBETCTBHUE
WCIOJIb3YEMBIX PHIHOUHBIX («CPETHEB3BEIICHHBIX») CTAaBOK M OLICHWBAEMOTO aKTHBA 1O YPOBHIO

IIPUHUMACMOI'0 pUCKa.
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6.4. Hpnﬂomeﬂne. Moaeab onpeaeacHnust pacquHOﬁ HEeHbI 1Jd pOCCHﬁCKHX JOJTOBBIX

LHeHHbIX OyMar, HOMMHMPOBAHHBIX B py0./IsIX, H eBPOOOIMIaluii.

6.4.1. Ecu vu B oauH u3 30 (TpuUAmaTd) TOPrOBBIX THEH, MPEIIIECTBYIONIMX JaTe OLEHKH, HE
ObUTM OCTYIHBI TaHHBIE YPOBHS 1, TO cripaBemuBasi CTOMMOCTH OOJIMTAllMU OTIPENIENIAETCS MyTeM
JUCKOHTHPOBAHMSI CTOMMOCTH OYyIyIIMX KYNOHHBIX IUIaTEXeH, a Takke HOMUHAJIAa 10 CTaBKaM

KPUBOW OE3PUCKOBBIX JOXOJHOCTEH, CKOPPEKTUPOBAHHBIX HA KPEAUTHBIN CIIPEI:

Ft 0 F,
) Z. 1+ + CrSpread )’
, T1e
Pt0 — cipaBeyIMBast CTOMMOCTH OOJIHTAIUH;
| — MOPSIIKOBBIN HOMEP JEHEKHOTO MMOTOKA,;
CFi — I-pIif JEHEXHBIN MOTOK 10 OOJUTAIUU — OyayIIHe ACHEKHBIC MOTOKU IO OOJUraI[iK

(BKJTIOYAsl KYIOHHBIC BBITUIATHI, AMOPTHU3AI[MOHHBIC IUIATEXKH, W IOTANICHUE OCTATOYHOMN
HOMHUHAJIBHOM CTOMMOCTH) C JaThl OMpPEEICHUs CIIPaBENIMBON CTOMMOCTH (HE BKJIIOYAsi) O JIaThl
odepTsl (ecnmu odepTa MpeaycMOTPEHA YCIOBUSAMH BBITyCKAa OOJUTAIMH), JUOO JaThl MOJIHOTO
MOTAIICHHM S, PEAYCMOTPEHHOTO YCIOBUSIMH BBIITYCKa (€CIu odepTa HEe MPEyCMOTPEHA).

ri — craBka KpuBO# OecKymoHHOM g0Xx0aHOCTH phiHka OD3 (G-kpuBast), COOTBETCTBYIOIIAS
JaTe BBITUIATHI 1-TO JICHEKHOTO MOTOKa, MyonukyeMast bankom Poccun u MockoBckoit bupikei;

ti- — Cpok 40 BBIIATBHl 1-F0 JEHEKHOTO MOTOKa B rojax (B KadecTBe 0as3bl pacueTa
Hcrojb3yercst 365 (TpucTa MEeCThACCAT MATh) JHEH ),

CrSpread — kpeauTHBIH crpeln OOJIMIalMOHHOTO HMHAEKCA KaK pa3sHUIA MEXIy CTAaBKOM
[0 JIOJTY 3aeMIuKa U Oe3pUCKOBOM CTaBKOIl B JaHHOW BaJIIOTE€ HA 3TOT )K€ CPOK. Takke MOXKET
WCIOJIb30BAThCA YCPEIHEHHOE 3HAYEHHE KPEAMTHOTO CIpijAa A OJHOTO akTuBa. s OleHKH
ycpeanennoro Kpeautnoro cnpana — CrSpread HE0OXOOMMO PEIIUTh YpaBHEHHE, OTHOCHTEIHHO

HeusectHoro CrSpread:

N —(1-LGD«PD(n)) =YN_, Pn

a+r) T

T‘l’l/ 1
(1+r(Tn)+CrSpread) 'T

rue

Pn — n-g BeIMIaTa no A0Jry U3 o01ero yucia Beimiat N;

Tn — cpok 10 n-i BBITUIATHL;

r(Tn)= Ge3puckoBas cTaBKa B COOTBETCTBYIOIIEH BaltoTe Ha Cpok Tn;

PD(n) — BeposATHOCTH 1e(OITA TI0 N-MY TUIATEKY;

R — craBka o Joary 3aeMINKKa;

LGD - Loss Given Default — onenounass cymma mnotepb npu jaedonre (B MpOLEHTaX OT
CYMMBI 33JI0JDKEHHOCTH);

T — xonMuecTBO JHEH B TOLY.
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B cnydae, ecnn kakoi-1100 BBITYCK 0ONMTanuii OblJ peCTPYKTYPU3HPOBAH, TO MOIYYCHHOE
3HaUEHUE [0 JaTbl BBILJIATHl IIEPBOTO KyINOHAa C MOMEHTa pEOpraHMU3allMM KOPPEKTUPYETCS
Ha KOA(QQUIMEHT, paBHBIH MaKCHUMaJbHON BepOATHOCTH nedonTa Ha ropu3oHte 1 (oauH) TOA
[0 CTAaTUCTUKE MEXJAYHAPOJHOIO PEUTHHIOBOrO areHTrcTBa «S&P» 1Mo  KoMmMmaHusM
c peaaeoITHBIM PEUTHHTOM B COCTaBe oT4yera (Uctounuk:
https://www.spratings.com/documents/20184/774196/2016+Annual+Global+Corporate+Default
+Study+And+Rating+Transitions.pdf/2ddcfodd-3b82-4151-9dab-8e3fc70a7035).

B cnyuae, ecnu BbIIycK SBISETCS CYOOpJMHUPOBAHHBIM, TO B pacueTe CTaBKU
JUCKOHTHPOBAHUS HEOOXOAMMO YUYUTHIBATh MPEMHUI0 3a CYOOpIMHUPOBAHHOCTH. IIpemust
3a CyOOpAMHUPOBAHHOCTD OIPENEISIETCS C YYETOM JOCTYIHOM phIHOYHOM MH(OpMaLUU O crperax
3a cyOOpIMHUPOBAHHOCTH CONIOCTAaBUMBIX BBIITYCKOB UM SMUTEHTOB.

CripaBeaniuBasi CTOUMOCTb OOJIUTalMiA, TOJIydeHHasl B Pe3y/bTaTe JaHHOTO METOJa pacyera,
OKpYyTJsieTcsl O JBYX 3HAaKOB IIOCE 3amsTod, ¢ MNPUMEHEHHWEM IMpaBUI MaTEeMaTHUYECKOTO
OKpPYTJICHHUSI.

Jns meneil pacuera MeauMaHHOTO KpeauTHoro chopena (CrSpread) B 3aBUCHMOCTH
OT KPEAUTHOTO PENTHHIa Yy BBIYCKa JOJTOBOM IIEeHHOW Oymaru (KpeIuTHBIM PEUTHUHT B BajlOTE
HOMMHAJIa), a B CJIy4ae ero OTCYTCTBHS — CHayaia peHTHHT SMUTEHTA, a B CIy4ae U €ro OTCYTCTBUS
PEUTHHT TOpy4YuTeNs (TapaHTa) JOJrOBOM IIEHHON Oymaru, JOJroBas IeHHas OymMara MOYKET OBITh
OTHECEHa K OJIHOM W3 4YEeThIpEX PEUTHHTOBBIX Tpyni. [IpM HaIMyuyM HECKOJBKUX PEUTHUHIOB,
BBIOMpaeTcs HanOoJiee aKTyaJdbHBIN Ha JIaTy OICHKU KPEIUTHBIH pedTHHT. Ecnu mopy4uTenbcTBo
IO BBIITYCKY JIOJTOBOM IIEHHOW OymMaru o0ecreynuBaeT UCTIOJIHEHHE 0043aTeNIbCTB B MOJHOM 00beMe
U (WIu) rapaHTus BblJJaHAa HA CyMMY HOMUHAJIBHON CTOMMOCTH M MPOLIEHTOB 10 TaKHUM JIOJITOBBIM
LeHHBIM Oymaram, TO BbIOMpaeTcsi HanOoJyiee aKkTyaJbHBIM Ha JAaTy OLUEHKHU KPEAUTHBIN peHTHHT

BBINTYCKA JTOJITOBOM LIEHHOW Oymaru u nopy4yuTtelns (rapaHra).

Taoauna 1. ConocraBjieHue MKaJ PEHTHHTOBbIX areHTCTB

Moody's S&P Fitch .
AKPA JKenepr PeiiTunroBas
PA Mexaynapoa | Mexaynapoa | Mexaynapoa | rpymnma
Hasl IKAaJa Hasl IKaJa Hasl 1IKaJIa
Baal BBB+ BBB+
AAARU) | ruAAA Baa2 BBB BBB Peiitunrosas
rpynna |
Baa3 BBB- BBB-
AA+(RU),
AARU), | TUAAH, Bal BB+ BB+ )
AA-(RU) ruUAA Peiitunrosas
A+(RU), | rUAA- o - - rpymna Il
A(RU) ruA+
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Moody's S&P Fitch .
AKPA JKcnepT PeiiTunrosas
PA Mexkaynapon | Mexkaynapoa | MexayHnapoa | rpynma
Hasi mIKaJja Hasl IKaJIa Hasl HIKaJIa
A-(RU), ruA, ruA-,
BBB+(RU) | ruBBB+ | B8 BB BB
BBB(RU),
BBB-(RU) ruBBB B1 B+ B+
ruBBB-, PeiliTunrosas
BB+(RU) ruBB+ B2 B B rpynmna IIl
BB(RU) ruBB B3 B- B-
Bonee Hu3kuii peUTHHT / pERTHUHT OTCYTCTBYET PeiiTunrosas
P P yrerey rpynna IV

Pelituarn nepecmaTpuBaroTCd B 3aBUCHUMOCTH OT HW3MEHEHMs pedTuHra Poccuiickoin
denepanuu.

KpemutHblil cnpen Juisi pEeWTHHIOBBIX TPYNI PACCUMTBHIBACTCS HA JaTy ONpPEIEIeHUS
CIpaBeUIMBOM CTOMMOCTH, Ha OCHOBAaHMM JAaHHBIX OOJUTallMOHHBIX HHJEKCOB, PACKPbIBAEMBIX
ITAO «MockoBcKkasi Oupska» MO UTOraM Ka)Joro TOProBoro JHs. [Ipu BeIYHCICHUH KPEAWUTHOTO
cIpena Ha JaTy ONpPEAENCHHs CIPaBeUIMBOM CTOMMOCTH HCIIOJIb3YETCSI MEIMAHHOE 3HAYCHUE
KpeAUTHOTo crpeaa 3a nocinennue 20 (aBaaiaTth) TOProBBIX JHEM BKIIOYas ATy OMpEENeHUS
CIIPaBEJIUBON CTOUMOCTH.

Jlns pacyera 3HA4YEHHMsS] KPEIWTHOTO CHpPENa COOTBETCTBYIOLIEH PEUTHHTOBOM T'PYIIIBI
WCIOJIb3YIOTCS 3HAUYEHUS JOXOMHOCTH cheayromux uHAekcoB IIAO «MockoBckas Oupixkay,
PaCKpBhIBa€MBbIX I10 UTOTaM Ka)J0r0 TOProBOTO JHS:

- WNHunekc rocynapcTBeHHbIX oOnuranmii (1-3 rona),

Tukep - RUGBICP3Y;

- Pelitunrosas rpynmna I - Unnekc koprnopatuBHbix obnuranuii (1-3 roga, pedTuHr >
BBB-),

Tuxep - RUCBICPBBB3Y;

- Pelitunrosas rpynmna II - Muanexc xopnopatuBHbix obmuraumii (1-3 roma, BB- <
peiitunar < BBB-),

Tuxep - RUCBICPBB3Y;

- Peiitunrosas rpynna III - Wuaekc xopnopatuBHbeix obmuramuit (1-3 roga, B- <
peiitunr < BB-),

Tuxep - RUCBICPB3Y;

- Pefitunrosas rpynna IV - BeiOupaercst HAeKC B 3aBUCUMOCTH OT KOTHPOBAJILHOTO
YPOBHsS, B KOTOPBI BXOJAWUT JAOJrOBas IleHHas Oymara: HHIEKC KOTHPOBAJIBHBIX JIHCTOB
(KOTHpOBANBHBINA YpOBEHb 2) Ui MHIEKC KOTUPOBAIBHBIX JTUCTOB (KOTHPOBAJILHBIN YPOBEHD 3),

Tuxep - RUCBICPL2

Tuxep -RUCBICPL3.
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Pacuer kpemuTHOTO Ccrpena i PEUTUHTOBBIX TPYHI OCYIIECTBISAETCS MO CIIEAYIOIINM
dbopmynam:

Peittunrosas rpynna I:

PaccunThiBaeTCst KpeqUTHBIN cripen Spry 3a Kax el u3 20 (1BaaTi) MOCIEJHUX TOPTOBBIX
JTHEH, TPEAIIECTBYIONIUX J1aTe OMPEAeNICHUS CIIPABEITUBON CTOUMOCTH:

Spri1= (YRUCBICPBBB 3y — KE,HRUGBICP 3y) x 100, rze:

Y — 3HaueHue I0XOJHOCTH COOTBETCTBYIOIIETO MHJAEKCA, packpbiToro [TAO «MockoBckas
oupxKay.

PaccunteiBaeTcs MemumaHHOE 3HAYEHHE KPEAUTHOTO crpena Sprp 3a  TOCHIEIHUE
20 (mBamnaTth) TOPTOBBIX JHEW (MeauaHa W3 MOJTydeHHOTo psga Spry). [Ipu pacdere 3HaueHUs
MEJIMaHHOTO KPEIUTHOTO CIpe/ia MPOMEKYTOUHBIE OKPYIJICHUs 3HAYEHUH S p | HE POU3BOIATCS,
pe3ynbpTaT pacdeTa OKPYIJIAETCS IO TpaBWjaM MaTeMaTHYECKOTO OKPYIJICHHS C TOYHOCTHIO
10 2 (IBYX) 3HAKOB IOCJIE 3aIATOM.

Peiitunrosas rpynna II:

PaccunteiBaeTcss kpemuTHBIN crpen Sprpp 3a Kakaeii u3 20 (mBamnaTe) MOCIEAHUX
TOPTOBBIX JIHEH, IPEAMISCTBYIONINX 1aTe OMPEACIICHUS CIIPABEITUBON CTOMMOCTH

Sprun= (YRUCBICPBB 3y T KE:HRUGB]CP 3y) x 100,

Y — 3HaueHue JOXOJHOCTH COOTBETCTBYIOLIETO MHAEKCA, packpbhiToro ITAO «MockoBckast
oupKay.

PaccunteiBaeTcs MeamaHHOE 3HAaY€HUE KPEAWTHOrO chpeaa Spry 3@ IOCIEIHHE
20 (aBaamaTh) TOProBBIX AHEH (MeIuMaHa W3 TOJIydeHHOTo psjga Sp ry ). [lpu pacuere 3HaueHUS
MEJIMaHHOTO KPEAUTHOIO CIPEa MPOMEKYTOUHbIE OKPYIJIEHUS 3HAYEHUU S p ; HE IPOU3BOIATCS,
pe3ynbTaT pacyera OKpYIJISeTCs MO IpaBUjIaM MATEMATHYECKOTO OKPYIJIEHUS C TOYHOCTHIO JI0 2
(1BYX) 3HAKOB TOCJIC 3aISTOM.

Peittunrosas rpynna III:

PaccuntbiBaeTcs KpeauTHbINM copen Spryp 32 Kakasldi u3 20 (ABaauaTH) MOCIEIHUX
TOProOBbIX JIHEW, MPEALIECTBYIOLIUX 1aT€ ONPEACIICHUs CIIPABEATUBON CTOMMOCTH:

Sprm = (YRUCBICPB 3y — KE'HRU(;Blcp 3y) x 100,

Y — 3HaueHue 0XOJHOCTH COOTBETCTBYIOLIErO MHAEKcA, packpbiToro [TAO «MockoBckas
oupxa.

PaccunteiBaeTcs MeauaHHOE 3HAYEHUE KPEAUTHOTO crhpeaa Spryp 3a TOCIEIHHE
20 (mBammaTu) TOProBBIX JHEH (MeaMaHa W3 MOy4eHHOTO psna Sp ). [Ipu pacuere 3HaueHuUs
MEJIMaHHOTO KPEIUTHOIO CHpeia MPOMEXYTOUHbIE OKPYTJICHUS 3HAYEHUH S p  [jHE IPOU3BOIATCS,
pe3yibTaT pacyeTa OKpPYIJIAETCS [0 IpaBUjIaM MaTeMaTHYECKOTO OKPYIJIEHHS C TOYHOCTBIO
70 2 (IBYX) 3HAKOB TOCIIE 3aISATOM.

Peiitunrosas rpynna IV:

PaccuuteiBaeTcs KpenuTHBINM cropen S gll'lv 3a Kaxapli w3 20 (ABaanath) MOCIEIHUX
TOProBbIX JTHEH, IPEAIECTBYIONINX JaTe ONPeeTIeHuUs CIIPAaBEIIMBON CTOUMOCTH:

SrF)’lrIV = (YRUCBICPL3 - KE'HRUGBICP 3y) X 100;(0‘7 oOpmyJ1a 1)
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Briv = (Yrucsicerz — A 5 Agyepicp 3y) X 100,(po pm y 11 a 2)

Y — 3HaueHue JOXOJHOCTH COOTBETCTBYIOIIETO MHAEKCA, packpbiToro [TAO «MockoBckas
oupxay.

@®opmyna 1 ucnoabszyercs [Uisl JOJIOBBIX LIEHHBIX Oymar BXOJSALIUMX B KOTHUPOBAJIbHBIN
ypoBeHb 3 IIAO «MockoBckas Oupxka». @opmyia 2 UCNONb3yeTcsl AJIs JI0JITOBBIX LIEHHBIX Oymar
BXOJSIIIMX B KOTUPOBaIbHBIN YpoBeHb 2 [TAO «MockoBckast Oupxay.

PaccuntbiBaeTcs MeAMAaHHOE 3HAYE€HUE KPEAUTHOro cmpeaa S p , , 3a MOCIEIHUE
20 (mBammaTv) TOProOBBIX JHEW (MeIWaHa W3 MOJIYYeHHOTO psna S p /). [lpu pacuere 3HaueHUs
MEJIMaHHOTO KPEIUTHOTO CHpea IPOMEXYTOUHbIE OKPYIJIEHUs 3HaYeHUH S p -/ HE IPOU3BOJATCS,
pe3yibTaT pacuera OKpYIJISeTcsl IO MpaBuUjaM MaTeMaTHYEeCKOrOo OKPYIJIEHHS C TOYHOCTBHIO
70 2 (IBYX) 3HAKOB IOCJIE 3aISATOM.

Jia pacuera kpeautHoro crpena IV peitunroBoil rpynmbsl (S p /) TaKKe MOXKET
WCIIOJIb30BATbCA CIIpPEeJ MO BBICOKOJOXOJIHBIM oOiuramusM, Ha ocHoBe jaaHHbIX Cbonds
(https://cbonds.ru/indexes/Cbonds-CBI-RU-High-Yield-G-Spread/).

6.4.2. Ecoum amsa ompeneieHHs] CHPaBEIIMBOM CTOMMOCTH €BPOOOIMTanuid He ObUH

JOCTYIHBI JaHHble YpoBHS 1 m 2 s eBpooOnuraiuii, HOMMHUpPOBaHHBIX B jgojutapax CIIA,
U B OTHONICHUHM KOTOPBHIX WM3BECTEH KOHEYHBIM 3aeMIIUK (IO JaHHBIM CHCTeMBI cbonds.ru), mpu
9TOM «CTPaHOM pHCKay 3aeMIIuKa sBisercs Poccus, cmpaBennnBas CTOMMOCTH OMNpEIeseTcs
COTJIACHO MOJCNIA OIICHKH CIPaBEIJIUBONM CTOMMOCTH PYOJICBBIX oOnuranuii Ha YpoBHEe 3
CO CIEAYIOIIMMH U3MEHEHHUSIMH [IPH pacyeTe MEAMAHHOTO KPEJUTHOTO CIpea:

Ecnu myist orileHMBaeMoi 10JIrOBOM IIEHHOM OyMaru OCHOBHBIM PBIHKOM SIBJISICTCSI OMPIKEeBOM
PBIHOK, TO MEeIMaHHBIA KpeAUTHbIN cipen (CrSpread) paccuuThIBaeTCS HA OCHOBAHUU BIOPAHHBIX
VYopasnsomeid kommnanueir @oHIa aHAJOTUYHBIX JOJTOBBIX LEHHBIX OyMmar, i KOTOPBIX
Ha gary pacuera CUA (unm B TpeAplaylIMid TOProBBIM JIeHb, eciu jgara omnpenencHus CUA
SIBJIIETCS HE TOPTOBBIM JTHEM) PHIHOK IPU3HAETCS AKTUBHBIM.

Ecnu pans oueHuBaeMoil J0ONTOBOW IIEHHOMW OyMard OCHOBHBIM DPBIHKOM SIBJISIETCS
BHEOMP)KEBOM pPBIHOK, TO MEAWaHHBIM KpenuTHbld crpen (CrSpread) paccuuThIBaeTCs
Ha OCHOBaHUM BBIOpPAHHBIX YTpaBismomeld komnanuei PoHIa aHAIOTMYHBIX JIOJTOBBIX IIEHHBIX
Oymar, ansi KoTopbix Ha naty pacuera CYHA (unu B mpenblIylIMid TOProBBIM JEHb, €CIU JaTa
onpenenenuss CHA sBnsercs He TOproBeIM AHeM) ecTh ieHsl HKO AO HP/I.

JlonroBas 1eHHass Oymara MPU3HAETCS AHAJIOTOM MJisi IeNel OIICHKHM B Cilydae, ecld
OJTHOBPEMEHHO COOJIIOIAI0TCS CIEYIOLUE YCIOBUS:

1. Ba;moTa oOpaleHHs aHaJIoTa COBIAAET C BAJIOTON oOpallleHus! OLIEHUBAEMOM JI0JITOBOM
LIEHHO} Oymaru;

2. Aropaius aHajora OTKJIOHSETCS OT 3HAY€HUs JIOpaliy OLEHUBAEMOW JOJTOBOM 1IEHHOU
O6ymaru Ha +/- 90 (meBstHOCTO) nHEH (B ciyyae ecnmu HEBO3MOXKHO BBIOpPAaTh HU OJIHOTO AaHAJOTa,
[0 KOTOPOMY JOpanus YAOBJIETBOPseT 0003HAUEHHOMY YCIIOBHIO, JIOIYCKAeTCsl BHIOOP aHAIOTOB
C IPOU3BOJIBHOM JIFOpallied, pH YCIOBUH, YTO CPEIHEB3BEILICHHAS IIOPALIUsl MHOKECTBA JIOJITOBBIX

LEHHBIX Oymar, BHIOpaHHBIX B Ka4€CTBE aHAJIOTOB, YAOBJIETBOPSIET 0003HAYCHHOMY YCIIOBHIO);


https://cbonds.ru/indexes/Cbonds-CBI-RU-High-Yield-G-Spread/
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3. aHaAJIOT OTHOCHUTCS K TOM K€ PEUTHUHIOBOM I'pyIIe YTO U OLIEHWBAaeMas J0JIr0Basi LIEHHAas
Oymara;

4. aHaJOT SABJSETCS APYTUM BBIIIYCKOM TOTO K€ SMUTEHTA, YTO U OLCHUBAaeMas JOJroBas
IeHHas Oymara, a B cCllydae OTCYTCTBHSI — OMHTEHT aHajora OTHOCHUTCS K TOMY K€
arperupoBaHHOMY CEKTOpPY OKOHOMHKM U CTPaHOH pHUCKAa HSMHUTEHTAa/KOHEYHOTO 3aeMIIUKa
(o manHBIM cuctembl cbonds.ru) sBisiercst Poccwst.

JlonroBas 1ieHHast Oymara MOXeT ObITh OTHECEHA K OJHOM U3 YEThIPEX PEUTUHIOBBIX TPYIII
B 3aBUCHMOCTH OT KpPEAUTHOTO pENTHHra y BBIMYCKa JIOJTOBOW ILIEHHOM Oymaru (KpeIuTHBIN
PEUTHHT B BaJIOTE HOMHHAJA), @ CIy4ae €ro OTCYTCTBHS - PEUTHHIA AMMUTEHTA WU MOPYUUTEIS
(rapanTa) noATOBOM 1IeHHOM Oymaru. [lpy HanMuMU HECKOJIBKUX PEUTUHIOB, BbIOUpaeTCsl HauboJiee
aKTyaJbHBIM Ha JAaTy OLEHKH KPEAUTHBIA PEUTUHT. ECIM NOpYy4YHUTENBCTBO MO BBITYCKY JOJITOBOU
LIEHHOW Oymaru oOecredyrBaeT HCIOJIHEHHE 00s3aTeNIbCTB B MOJHOM OOBeME U (MJIM) TapaHTUS
BbIJJAHA HA CyMMY HOMHHAJIbHOM CTOMMOCTH M MPOLIEHTOB IO TaKUM JIOJTOBBIM LIEHHBIM Oymarawm,
TO BbIOMpaeTcsi HanboJjee aKTyaJbHBIM Ha JaTy OLIEHKH KPEAUTHBIM PEUTHHT BBITYCKa JIOJITOBOM
IIEHHOM Oymaru u mopyuutens (rapanrta) cornacHo Tabmuisr 1.

PelitTuarn mnepecmaTtpuBaroTCs B 3aBUCHMOCTH OT W3MEHEHMs pedTuHra Pocculiickon
denepanuu.

JUia neneld HACTOSALICH METOIWKH BBIIEIAIOTCS CICAYIOIIHE arperupoBaHHBIE CEKTOPBI
YKOHOMMKHU:

- (bMHAHCOBBIN CEKTOD,

- CEKTOP PETMOHAIBHBIX U MYHHULUIIAIBHBIX BBITYCKOB;

- KOPIOPaTUBHBINA CEKTOD;

- CEKTOP rocyJapCTBEHHbIX LIEHHBIX Oymar.

KpeauTtHbIl cripes; 10 KaXI0My aHAJIOTy PAaCCUMTBIBAETCS B CIECAYIOLIEM IIOPSIKE:

CrSpreadi=YTMi-ri, rne:

YTMi — 10X01HOCTb K MOTalIeHno/opepTe 1-0ro aHajiora 1o LeHe 3aKpbITHUS;

i — CTaBKa KpUBOM OECKYMOHHOW JOXOJHOCTH Ka3Hauehckux oomuranmii CILA,
COOTBETCTBYIOILIasi JaTe MorauieHus/opeprsl i-oro anaimora. CTaBka KpUBOM OECKYMOHHOMN
noxonHocTu kasHauedickux oOmuraumii CIIIA ompenensercs ¢ momomipio ¢yHkmuu «GC 125»
MH(OPMAIMOHHO- aHAIUTHYECKOro areHTcTBa Bloomberg;

MenuaHHbBII KpeJUTHBIM crpen paccuuThiBaeTcs 3a mocieanue 20 (ABaaaTh) TOProBbIX
JHEW Ha OCHOBAaHMM IIOJYYEHHBIX KPEOUTHBIX CHpeNoB aHayioroB. Ilpu pacuere 3HaueHus
MEIMAaHHOTO KPEIUTHOrO CHpeAa MpPOMEXYTOUYHble OKpyrjeHus 3HaueHuil CrSpreadi
HE IPOM3BOJATCS, PE3yJAbTaT pacdyera OKPYIUIAETCS MO NpaBUIaM MAaTEMaTHYECKOIO OKPYTJIEHUS
C TOYHOCTBIO 10 2 (IBYX) 3HAKOB MOCJIE 3aMATOM.

Jlnst eBpooOIUraniii, HOMUHUPOBAHHBIX B PYOJIsX, UCHOJIB3yeTCsl 0e3 M3MEHEHHUH MOJeib

JJI4 OIICHKH CTOMMOCTH pOCCHfICKPIX 06n1/1rau1/1171 Ha 3 YPOBHC.
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6.5. Ilpuioxenue. Ilopsigok KOPPEKTHPOBKH CTOMMOCTH AKTHBOB /ISl Y4eTa KPeAUTHOI0

pHCKa.

6.5.1. OO0mme Moa0KeHUs!
6.5.1.1. OneHka KpeIUTHOTO PHUCKA HMCHOJIB3YeTCs VISl pacdyeTa CIpaBeIIMBONM CTOMMOCTH
akTUBOB. [Ipy 3TOM B 3aBHCHMOCTH OT CTENECHHU BJIHUSHHUSA KPEIUTHOTO PUCKAa Ha CIPABEIJIMBYIO
CTOMMOCTH aKTHUBBI KBAIU(PUITUPYIOTCS HA:

— Crannapthasbie (0e3 MpU3HAKOB 00ECIICHEHHUS );

— OOGecrieHennblie 6€3 HACTyIIeHU edoTa;

- AKTHBBI, HAXOIIHECS B Ae(oJITe.
6.5.1.2.  IlepeueHp aKTHUBOB, WCIIOJB3YeMbIH JUIS YKa3aHHBIX CTaJAWH 3aJ0JDKCHHOCTH/,
CIpaBeUIMBasi CTOMMOCTh KOTOPBIX KOPPEKTUPYETCS HA pa3Mep KPEIUTHOTO PUCKA:

IMox cranpapTtHeiMH akTUBaMu (0e3 mNPU3HAKOB 00eCHeHEHUs1) TOHUMAIOTCA
CJIETYIOIIE aKTUBBI:

— [IpaBa TpebGoBaHus U3 JOroBOpa 3aiiMa W KPEJUTHOIO JI0roBopa (B cilydae, eciu
3aiiMOJIaBIIEM TIO JIOTOBOPY BhICTymaeT DoHm);

- JleObuTopckasi 3a10JDKEHHOCTh (B clydae ONpPENENICHUs CIpPaBEeIIMBOM CTOMMOCTH
TaKoOW 3aJJ0OJUKEHHOCTH C MCIIOJIb30BAaHUEM METOJIa MPUBEICHHON CTOMMOCTU OYIYyIINX JEHEKHBIX
MTOTOKOB).

ITox o0ecieHeHHbIMHU (0€3 HACTYIUIeHU 1e()0JITa), TOHUMAIOTCS aKTUBBI:

- JleHexxHbIe cpeicTBA Ha cueTax M BO BKJIalax;

- JlonroBble HMHCTPYMEHTBHI (B cioy4ae OTCYTCTBUS IIeH OCHOBHOTO pBIHKA,
MO3BOJISIFOIIMX OIPEAETUTh CIIPaBEAJIUBYI0 CTOMMOCTH Ha Jaty omnpeaeieaus CHA);

- [IpaBa TpeGoBaHUS U3 KPEIUTHBIX JOTOBOPOB M JIOTOBOPOB 3aiiMa (B cilydae, €cliv
3aiiMOJIaBIIEM T10 JOTOBOPY BhIcTynaeT PoHn);

— JlebuTopckast 3a105KEHHOCTD;

— AKTUBBI, CTOMMOCTh KOTOPBIX ONPENENSACTCSs Ha OCHOBAaHHHM OTYETa OIEHIINKA
(yuurtsiBas nosoxxenust [Tpunosxeruii Ne 6).

Ilox akTMBaMu, HaAXOASIIIMMMKCH B JeoJiTe, TOHUMAIOTCS aKTHUBBI:

Bce BubI akTHBOB, HaxosImKecs B 1eQoTe.

Jlns  ueneid KOPPEKTUPOBKH CTOMMOCTH AaKTHUBOB JUIsl y4e€Ta KpPEIUTHOIO pHUCKa,
KOHTpAareHThl — WHAWBUJYyaJbHbIC TMPEANPUHUMATENN TPUPABHUBAIOTCA K KOHTpareHraMm —

(I)I/ISI/ILICCKI/IM JIUIIaM.

6.5.1.3. B cnydae, ecim B pe3yiabTaTe pacyeTa COpaBeIIMBON CTOMMOCTH aKTHBA C YYETOM

OLICHKH KPEAWTHOI'0 PHCKA, PACCYUTAHHOTO B COOTBETCTBUM C HACTOSMIMMU IIpaBunaMu, BeIu4nuHa

pasHa 0 (Hyiro), cripaBeuIMBON CTOMMOCTBIO akTuBa mpusHaercd 1 (OauH) pyOiib.
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6.5.2. CranpapTHble akTHBBI (0€3 NPU3HAKOB 00ecleHeHUs1)

6.5.2.1. JIns axTHBOB, KOTOpBIE MOMAJAOT MOJ BHIbl ONEPAIMOHHON 3aJ10JDKEHHOCTH,
ykazaHHele B Paszgmene 7 k Hacrosimemy [lopsaky JAMCKOHTHpPOBaHWE HE  IMPOBOJUTCS,
npu  coONMIOAeHUN TpeOOBAaHUI OTHOCHUTENFHO TPHU3HAHMUA TAaKUX AaKTHBOB B  KadyeCTBE
OIEPallMOHHON 3aJJ0JKEHHOCTH.

6.5.2.2. CipaBeuBasi CTOMMOCTh aKTHBOB 0€3 NMPHU3HAKOB 00ECIEHEHHUs (32 UCKIIOYEHUEM
JIETIO3UTOB, TIOPSIIOK  OMpPENENICHHs] CIPaBEJIMBOM CTOMMOCTH KOTOPBIX YCTaHOBICH B

[Mpwnoxxernu Ne 6.3. HacTosux [TpaBwiT) pacCYUTHIBACTCS CIICAYIONTUM 00pa3oM:

Pn

PV =YN_, % (1 — LGD * PD(Tn)), rae

(1+R(T())) 365

PV — cnpaBeyiinBasi CTOMMOCTD aKTHBa;

N - KONMM4YecTBO JEHEXHBIX IMOTOKOB 1O JaThl TOTAIIEHWS AaKTHUBA, HAayWHAs C JIAThI
onpeneneHuss CHA;

Pn - cymma n-0oro 1eHeXHOro MoToKa (MPOIEHThl U OCHOBHASI CyMMa);

N - MOPSAKOBBIN HOMEP ACHEXKHOTO MOTOKA, HaUMHas ¢ naThl onpeaenenuss CHA;

T(n)- konmyecTBO JHEH OT AaThl onpeaeaeHns CHA 10 gaThl n-0ro JCHEKHOTO MOTOKA;

RT(n) — 6e3puckoBast CTaBKa.

PD(Tn) (Probability of Default, BeposrtHOCTh nedoaTa) — BEPOATHOCTH, ¢ KOTOPOH B
teueHne T(n) AHEW MOXKET OKa3zaTbCsl B cocTossHUU nedonta. OnpeeneHne JaHHOW BEPOSTHOCTH

OTIMCaH B IMyHKTE 6.5.5.
PD(Tn) = PD * 2, rze

T — ¢axTudeckoe KOJIMYECTBO JTHEW B KaJICHAAPHOM IOy, B TEYCHHE KOTOPOTO HACTYIAET
TUIAaHOBAs JIaTa IuaTeXxa N-oro JAEHEeKHOTO MOTOKa.

LGD (Loss Given Default, motepu npu nedonre) — 1018 OT CyMMBbI, MOBEPIKEHHOM
KPEJUTHOMY PUCKY, KOTOpPasi MOKET OBITh MOTEPsIHA B cllydae nedoira KoHTparenTa. OnpenencHue
JAHHOW BEPOATHOCTH OTMHCAH B IyHKTE 6.5.6.

B ¢Qopmyne pacuera crpaBeyIMBOH CTOMMOCTH JUI OLIEHKM KPEJUTHOTO pHUCKA
KOHTpareHTa, npoussezienue LGD * PD 3amensiercsa Ha nokasatenb Cost of Risk (CoR) npu onenke
CIpaBeJIMBONA CTOMMOCTH TMpaB TpeOoBaHWM Mo akTtuBaM (oroBopam) doHma K GpU3MUECKUM
JIMIIaM JI0 HacTYIUIeHus AedoJitTa ¢ ydeToM MosioxkeHui Hactosmero [Topsaka.

Benmuunna Cost of Risk (CoR) He u3MensieTcst mo Mepe MpuOIMKEHHS K CPOKY HOTaIleHUs
3aJJ0JDKEHHOCTH M PACCUUTHIBAETCS B COOTBETCTBUU C IMMyHKTOM 6.5.7. Hactosmero [lopsika.

[IpomexyTouHble 3HAUEHUS pacyeTa NMPUBEAEHHOW CTOMMOCTU JUIsl Ka)XJOTO JECHEXKHOTO

IOTOKAa, CKOPPCKTHUPOBAHHBIC HA BEIIMYUHY KPCAUTHOI'O PUCKA, HC OKPYIJIAIOTCH.
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6.5.3. Onenka akTuBoB. O0ecuenenue 0e3 gedoara

6.5.3.1.1lpy BO3HMKHOBEHHH COOBITHSA, BEIYIEro K OOECICHEHHWIO, CHpPaBEIJIUBasi CTOUMOCTb
JIOJTOBBIX HMHCTPYMEHTOB, B TOM 4YHCIIE JIEHEKHBIX CPEICTB Ha CYeTax M BO BKJIAAX,
CIIpaBe/UINBasl CTOMMOCTh JAEOMTOPCKOI 3al0JDKEHHOCTH, B TOM YHCIE IO 3aiiMawm,

OTIPEJIEINAETCS B COOTBETCTBUH C METOJIOM KOPPEKTUPOBKHU CIIPABEIMBON CTOUMOCTH.

6.5.3.2. CoObITHs, BeAyIIHe K 00CCIICHEHUIO

6.5.3.2.1. B OTHOIIIEHUYU IOPUINYESCKUX JIULL:

- Yxyauenue (uHaHCOBOTO MOJIO>KEHUS 3aeMILUKa/1eOUTOpa/KpeTuTHOM
opraHuszanuu/0aHka, OTpa3uUBLIMECS B JOCTYNHOW ()MHAHCOBOM OTYETHOCTH; TIpU 3TOM
CYIIECTBEHHBIM YXYJIIEHUEM IMPU3HAETCS, B YaCTHOCTH, CHWKEHHE CTOMMOCTH UYHCTBIX aKTHBOB
Ha 20 (nBamate) u 6omee %o.

- HeratuBHoe  neiicTBME  pPEUTHHIOBBIX AareHTCTB — B Cly4ae  HaIW4us
y KOHTpareHTa peHTHHra peWTUHIOBOTO AareHTCTBAa, BXOJIIUX JIMOO B peecTp KPEAUTHBIX
PENTHHIOBBIX areHTCTB, JUO0 peecTp (UIMANIOB U MPEACTABUTENHCTB HHOCTPAHHBIX PEUTHHIOBBIX
areHTCTB, MyOJIMKyeMbIX Ha caiiTe banka Poccuu:

e CHwkeHue perTuHTa Ha 1 CTyneHp u 6osee;

e OT3pIB peiiTUHTa (3a HCKIIOYEHHEM CIIy4yaeB, KOI/la KOHTPAreHTy IPHCBOCHbI
PEUTHHIY HECKOJIBKMX PEUTHHIOBBIX areHTCTB M OT3bIB PEUTHHra He SsBISETCA
CIIEZICTBUEM YXYJIIIEHUS KPEAUTOCIOCOOHOCTH SMuTeHTa). Takoe pelieHue
odopmiIsieTcss MOTUBUPOBAHHBIM CyXACHUEM YIpaBistoniel komnanuu PoHpa.

VYXxynuienue pedTHHra, IpUCBOCHHOIO 10 MEXAyHapOJHOM IIKale B MHOCTPAaHHON BaJltOTe
IUI 3a/l0JDKEHHOCTH, HE YUYUTHIBAeTCd B KauyecTBE IPU3HAKa OOECLEHEHUs B cCilydae, €ciu
OHU O00YCIJIOBJIEHBI YXY/IIIEHUEM CTPAHOBON OLIEHKU AIMMUTEHTA / 3a€MILHUKA.

VYXynuieHue pelTUHra OoJHUM PEHTHHIOBBIM areHTCTBOM, paHee IMPOM3BEIACHHOE IPYTrUM
PEUTHHIOBBIM areHTCTBOM U YYTEHHOE B KayecTBE COOBITHS, BEIYIIEro K OO0ECLEHEHHUIO,
HE YUYUTBIBAETCS, €CIIM IPUUMHOMN yXyIIIEHUS SBJISAETCS OJJHO U TO e COOBITHE.

Pe3kuii pocT 10X0AHOCTH JHOOOTO JOJITOBOIO MHCTPYMEHTa SMHTEHTa (3a mocieaHue 5
(mATH) TOPrOBBIX JHEH) MpU OTCYTCTBUU pocta aoxoaHocth Od3 u mpu OTCYTCTBHH pocTa
JOXOJHOCTH aHAJIOTUYHBIX 00IUTaluii SMUTEHTOB.

Pe3kuii pocT 10XOAHOCTH JIFOOOTO JOJATOBOIO MHCTPYMEHTA SMHUTEHTa (3a HOCIETHHE 5
(ATH) TOProBBIX IHEW) MPH OTCYTCTBMM pocTa aoxoaHocth OP3 u mpu OTCYTCTBHU pocCTa
JOXOJHOCTH aHAJIOTUYHBIX 00IUTaluii SMUTEHTOB.

- OT3bIB (aHHYIMPOBAHKE) Y KOHTpAareHTa JIMLEH3UM Ha OCYIECTBIECHUE OCHOBHOIO
BHUJIA JEATEIBHOCTH (3a HCKIIOYEHMEM CIIydyaeB, KOrJa JIMLEH3Ms CHAaeTcsi KOHTPareHTOM
T0OPOBOIBHO).

- Vcue3HOBeHHE AaKTHBHOTO pbhIHKA s (UHAHCOBOTO aKTHBa B pe3ysbTaTe

(MHAHCOBBIX 3aTPYAHEHUI SMUTEHTA.
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- Hannune npru3HakoB HECOCTOSATEIHLHOCTH (OaHKPOTCTBA) 3aeMIIHKa’.

- Jis  33J0JDKEHHOCTH TO  3aiiMaM, KpeauTaM, (HHAHCOBBIM MHCTPYMEHTaM —
CTaBIIMI OOLIEM3BECTHBIM AE(OJIT MO0 00s3aTENBCTBAM XOJAWHTOBOW KOMITAHUHM WIH Ae(OJIT TI0
MyGIMYHOMY JIONTYy KOMIAHHIl TPYIIBl |, K KOTOPOH NPHHAUIGKHT KOHTPAreHT, B CIydae
IIPOJOJIKEHHSI OOCITY’)KUBAHUS J10JI'd CAMUM KOHTPareHTOM IOCIIe COOBITUS Ie(oTa.

- Jlns HeoOecreueHHON 3al0JDKEHHOCTH 10 3aiiMaM, KpeauTaM, (HHAHCOBBIM
MHCTPYMEHTAM — PE3KUI POCT JOXOJHOCTH MO MyOJUYHOMY JOJITY KOMIAHUM IPYMIbI, K KOTOPOH
MPUHA/UICKUT KOHTPAareHT (3a HCKIIOYEHHMEM CIydyaeB, KOrja KOHTPAareHT HMEeT IyOJUYHbIe
KOTUPOBKH AaKIMH, JOJITOBBIX 0053aTE€IbCTB WM MPOU3BOJHBIX MHCTPYMEHTOB U 3TH KOTHPOBKHU

HE TOKa3bIBaIOT MPU3HAKOB 00ECLIEHEHU).

6.5.3.2.2. B oTtHomenuu GU3HYECKUX JIUILL

6.5.3.2.2.1. TlosBnenne y VYmpapnstomeld komnannu DoHTa WHPOPMANIMK O CHIKEHHU
BO3MOHOCTH (PU3WYECKOTO JIMIAa OOCITY)KUBATh 00s3aTeIbCTBA, B TOM YHCJIE — MOTEPsT padOTHI,
CHIDKEHHE 3apabO0THOM TUIAThl WJIM WHOTO PAacIojlaraeMoro J0X0Ja, MoTepsi TPYAOCHOCOOHOCTH,
yTpaTta WIH O0OCCIICHeHHe COOCTBEHHOCTH, SBIISIFONICHCS OJHMM W3 WCTOYHHKOB JIOXOJa
(hbM3UYECKOTO JHIIA.

6.5.3.2.2.2. TlosBnenue y Ynpasstomnieii komnanuun @ouga nHbGopMaruu 00 UCIOJHUTESITEHOM
MMPOM3BOJICTBE B OTHOIICHUH (PU3MUECKOTO JHIlAa B OOBbEME, BIHUAIOIIEM Ha €ro CIOCOOHOCTH
00CITy>)KMBaTh CBOM 00s13aTEILCTBAS.

6.5.3.2.2.3. TlosBnenue y VYmpapusomei komrnannu PoHpa wHOOPMAIMH O BO3OYKICHUU

YT'OJIOBHOT'O A€jIa B OTHOIICHUN (1)I/ISI/ILIGCKOFO JMIa UJin OOBSBIIEHHUH €TI0 B PO3BICK.

6.5.3.3.B otHOIIEHNN (DU3NYECKUX U IOPUINYECKUX UL

6.5.3.3.1.1. Hapymenue cpoka  HCHOJHEHUS  00s3aTE€IbCTB  HAa  MEHBIIUH  CPOK,
4yeM ofmpeneneHo Ympasisitomedl komnanuedn ®onnpa Juid npuszHaHus Jedonra, HO OOJbIIN,
4eM Ui NpU3HaHHUSA JeOMTOPCKOW 3aJJ0JDKEHHOCTH omnepanuoHHOW. [lpu stom VYmpamnsromas
KOMITaHHsST HMMEET IpaBO HE CYHTaTh OOECIIEHEHHOW 3aJ0JDKEHHOCTh (KpoMe 00sS3aTelIbCcTB
no omnepauusM Ha pelHke PEIIO u ¢ npou3BOAHBIMM MHCTPYMEHTaMH), POCPOUYEHHYIO Ha OAMH
J€Hb, B CIydyae HaJM4yusl JIOKyMEHTOB (KOMUH JOKYMEHTOB), CBHUJAETEIBCTBYIOIIMX O
CBOEBPEMEHHOM HCIIOJHEHUHU 00s13aTENbCTB; pellieHne 00 OTCYTCTBUM 00eCIieHeHUs! 0(hopMIIseTcs
MOTHBHUPOBAHHBIM CYKJCHHUEM.

6.5.3.3.1.2.  [IpenocraBieHue KpeIUTOPOM YCTYIKH CBOEMY 3a€MIIUKY B CHIIy SKOHOMHUYECKHUX

MPpHUYUH WA JOTOBOPHBIX YCJIOBI/Iﬁ, CBSI3aHHOM C (I)I/IHaHCOBBIMI/I 3aTPYAHCHUSAMU OTOI'0 3aCMIIIUKaA,

® B ToM umCIIe COOTBETCTBHM CO CT. 3. Denepanproro 3akona ot 26.10.2012 Ne 127-03 «O HecocToOsATENFHOCTH (OaHKPOTCTBE)Y,
paccMOTpeHHe  CYIOM 1O  CYIIeCTBY  3asBIeHMH o  OaHkporctBe W T.4.  @Dakr  mojaud  3asBICHUS
0 OAHKPOTCTBE MOXET HE pacCMaTpPUBATHCS KaK MPU3HAK OaHKPOTCTBA.

" TomsiTHe TpYIIBI CBS3AHHBIX JIMIVKOMITAHHH BBOJWTCS 10 AHANOTMH co cT. 64 (emepambHoro 3akoHa or 10.07.2002
Ne 86-03 «O LlenrpansHom 6anke Poccuiickoit @enepanun (barnke Poccun)y.

8 Hanpumep, MCIIOMHUTENBHOE TIPOM3BOACTBO HA CYMMy G0JIee 4eM HOMOBHHA MECSIHOrO J0X0Aa (BH3HUECKOro THIIA.
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KOTOPYIO KPEAUTOP HE NpPeNoCTaBUJ Obl B MHOM cilydae (B TOM 4YHCIIE PECTPYKTYpHU3aLUsi
3a/I0JOKEHHOCTH C YMEHBIIEHUEM CTABKH, IIPOJIOHTIALMEN 3aI0JKEHHOCTH WIM OTCPOYKOU BCEX WIH

YaCTH TUIATEKEH ).

6.5.3.4. Wupie coObiTus, Beaymue K 00ECIICHEHUIO, He YKa3aHHbIe B HacTosmmx llpaBmmax
CYA, MoOryr mNpUHHMATBCS [UIA pacdyeTa CTOMMOCTH YHCTBIX aKTHBOB, Ha OCHOBAHHU
MOTHBHPOBAaHHOTO CYXKACHHA YrpaBisonein komnanun @onma mubo, ¢ yKazaHHEM JaThl
BO3HUKHOBEHHUSI COOBITHSI OOECIIEHEHHS M COACPKAaHUH TaKOTO COOBITHS C TIOATBEP)KICHHEM
WH(POPMAIIUU U3 OTKPBITHIX WIH COOCTBEHHBIX NICTOYHUKOB Y TIPABIISIONICH KOMITAHUH.

6.5.3.5. B cnydae, ecam Tpu TNPOBEACHWHM MOHHUTOPHHTA CTAaHOBUTCS JIOCTYITHOM
nHboOpManKsi O TpH3HAKaX OOECHEHEHWs, CIPAaBEJINBAs CTOMMOCTH KOPPEKTHUPYETCS Ha Ty XKe

nary.

6.5.3.6. B cnywae wWcmonb30BaHWS — JIaHHBIX  CTOPOHHHX — OpraHu3anuii  (OaHKOB)
o crommoctu pucka (CoR) mis moprdeneld 3ag0MKEHHOCTH, OTHECEHHBIX KO BTOPOM CTaJvH,
Vrpapnsiomas KOMIAHUS MOXKET HCIOJIb30BaTh KPUTEPHH, AHAIOTHYHBIC KPUTEPHUSM OaHKOB

JUISL OTHECEHUS KO BTOPOM cTaauu MO0 TPYNIUPYsl pa3IudHbIe CTaUH 330KEHHOCTH.

6.5.3.7. OO6ecrieHeHre TI0 Pa3IMYHBIM aKTUBaM, OTHOCSIITUMCST K KOHTPareHTy.
— IlopyuuTenscTBa U rapaHTUU KOHTpAreHTa ¢ MpU3HAKaMU OOECLEHEHUS MPUHUMAIOTCS B
pacuer ¢ y4eToM oOecleHEHHsI.
6.5.3.8. MOHUTOPHHT TPU3HAKOB O0OECIICHEHNS .
— MoHuTopuHT N0 (UHAHCOBOM OTYETHOCTH — 3TO HE MO3BKE, yeM uvepe3 1 (oauH) mecsi]
[OCJIe TOSIBJICHHUS TaKOH OTYETHOCTH, HO He pexke, yemM 1 (oauH) pa3 B MoJroja
Juig oTyeTHOCTH o Poccuiickoit cucteme Oyxraiarepckoro ydera u 1 (oauH) pa3 B roj
st otueTHOCTH 110 MCDO.
— MOHUTOPHUHT MO PHIHKY [EHHBIX OymMar MPOBOIUTCS HA €KEIHEBHON OCHOBE.
— MoHnutopuar 1o  ¢GU3MYECKUM  JIMIAM ~ TPOBOJAUTCA  HE  pexe ueM  pas
B 6 (11I1€CTh) MECSIICB.
— MOHUTOPUHT TIO JaHHBIM MO CYAEOHBIM pa30upaTeabCTBAM Ui HOPUIHUYECKUX JIHIL
MPOBOJMUTCS HE peke, 4eM pa3 B Mecsl. B ciaydae manoi 3HAUMMOCTH aKTUBa IIO
otHomennto kK CHA (menee 0.1% ot CHA) u mo cymme (menee 100 000 (Cra Thicsd)

py0i1ei) MOHUTOPUHT MOXET IPOBOJIUTHCS pa3 B KBapTall.

6.5.3.9. Brixoa u3 coctossHusA 00eCIEHEHUS.
VYnopapnsomas kommnanus @DoHJa WMeEEeT MpaBO MPEKPaTUTh CUUTATh 3aJ0JDKEHHOCTH

OGCCHCHCHHOﬁ B ClIy4asX ONMMCAHHBIX HUXKE:
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6.5.3.9.1. Jlns ropuIMYECKUX JIULL

— st oOecuieHeHUs] M3-32 TPEBBINICHUS MOPOTOBBIX 3HAYEHUH - B Cllydae MPEKpaIleHUs
MPUBEALIET0 K OOECLIEHEHHIO HapyllEeHUs IOpPOrOBbIX 3HAUEHWH (UMHAHCOBBIX IOKa3aTeleld B
TE€YEHHE IBYX KBAPTAJIOB.

- Jns obeclieHeHHS W3-3a TIOHIDKEHHUS PEWTHHra - B Cllydyae MOBBIIICHUS peHTHHTA
OMHUTEHTA/3aeMIIMKa, KOTOPbI paHee OB TOHMKEH, JHOO COXpaHEHUS  pPEUTHHTra
CO CTaOMJIBHBIM ITPOTHO30M B TEUCHHE CpOKa HE MeHee 12 (IBeHaaaT) MecsIes.

- Jig  oOecuieHeHUs H3-32 PE3KOr0 pPOCTa JOXOJHOCTH IO TOPryeMbIM JOJTOBBIM
MHCTPYMEHTAM 3MUTEHTA — B Cllydae BO3BPAILIEHHUS CIIP3I0B MO 00auranusm sMuteHTa K G-KpuBoit
K IPEKHUM YPOBHSM (JIMOO YpOBHSM KOMIAHUN, KOTOPbIE O MOMEHTA 00€CLEHEHUSI TOPrOBAIIUCH
¢ OJIM3KHUM CIIPAJIOM K G-KpI/IBoﬁg).

- Jlia oGeclieHeHUs W3-3a TOTEPH JIMIEH3UU — B CIIy4ae BOCCTAHOBJICHHUS JUIIEH3UU JIHOO
MOJIyYeHUs  JIMIEH3MW Ha  O3TOT K€ WIM  HWHBle  BUABl  JESITENBbHOCTH;  BBIXOJ
U3 COCTOSIHUS OOECIEHEHHs] BO3MOXEH TOJIbKO B Cllyyae TIOJy4eHHs] HE MEHee YeM JBYX
KBapTaJIbHBIX OTYETOB WJIM TOJOBOTO OTYETa O JEATEIbHOCTH KOHTpPareHTa B HOBOM KadyecTBe,
IIPU 3TOM B JI€ATEIBHOCTH JIOJKHBI OTCYTCTBOBATh UHbIE MPU3HAKU 00ECLIEHEHUSI.

- Jlnst obeclieHeHHsT W3-3a MCYE3HOBEHUSI aKTMBHOTO PBIHKA H3-3a (DMHAHCOBBIX IMPOOJIeM
SMHUTEHTAa — B CJIy4a€ BOCCTAHOBJICHUS AKTUBHOIO PBIHKA W OTCYTCTBHMSI HHBIX IPHU3HAKOB
o0eclrieHEHHS.

- Jns oOecuieHeHMs] M3-3a HalIMuusl NPU3HAKOB OaHKPOTCTBA — B CIydae OTCYTCTBUS
IIPU3HAKOB OAHKPOTCTBA B TEYEHUE CPOKA HE MeHee 6 (I1ECTH) MECSILIEB.

- Jlis Bcex cilydaeB - B Cllydae M3MEHEHHUs COCTaBa aKI[MOHEPOB, KOI'Zla HOBbIE aKIIMOHEPHI
CYIIECTBEHHO YIYy4lIalOT OLEHKY BO3MOXHOM IOJJIEPKKU 3aeMIIUKa/KOHTpareHTa. JlaHHoe

HeﬁCTBHe JOJDKHO OBITH 000CHOBAHO MOTHBUPOBAHHBIM CYXXIACHHUEM.

6.5.3.9.2. B oTHOmIeHNN HU3HUECKUX JIUILL.

— s oGecuenenus u3-3a uHGOpMauu 00 YXYAIICHUU IIATEKECIIOCOOHOCTH — B cliydae
MoJtyueHus: UHPOPMAIUK O BOCCTAHOBJICHUH IIATEKECIIOCOOHOCTH U COXPAaHEHUH ITOrO CTaTryca B
TEYCHHE CPOKa HEe MeHee 6 (1I1eCTH) MeCSILIEB.

- Hns oOecrieHenust u3-3a  HWHQOpMAIMM OO0 UCHOJHUTENBHOM  TPOU3BOJACTBE  —

B CJiydac nnoraieHus 3a10JDKCHHOCTH 110 UCTIOJIHUTCIIBHOMY ITPOU3BOJICTBY.

6.5.3.9.3. B oTHOIIEHUH IOPUINYECKUX U (HU3UUECKUX JIUIIL.

- I[J'IH O6eCHeHeHI/I$I n3-3a HapyHICcHUA CPOKOB HUCITIOJTHCHU A 00s13aTCILCTB -
B CJIydacC IOJIHOTO HCIIOJIHCHUA MTPOCPOYCHHBIX 00s13aTeNILCTB U HE MEHee ueM 6 (H_ICCTI/I) MCECALICB
O6CJ'Iy)KI/IBaHI/I}I 3aJ0JDKEHHOCTHU 0e3 IPpOCPOYCK, IMPECBLIMIAOIINX CPOK, MO3BOJISIONINM OTHOCHUTH

3a10JDKCHHOCTh K OHepaHHOHHOﬁ. B cJIydya€ HaJIM4Yud HOOKYMCHTOB (KOHI/Iﬁ ILOKYMCHTOB)

% Cripax [ TIPOCTOTHI MOMKET H3MEPSTHCS KAK PasHHIA MEXKIY AOXOMHOCTBIO oOmuramuu u G-KpHBOH Ha CPOK,
PaBHBIH MOAM(DHUIIMPOBAHHOK AOpauy OOJINTAIHH.
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O CBOEBPEMEHHOM HCIOJHEHHH OO0S3aTENIbCTB W PEAIbHOM HCIOJHEHHH O0S3aTeNbCTB
B TeueHue 3 (Tpex) JHEHW Mocie HACTYIUICHUS CPOKa KOHTPAreHT/3aeMIIHK TaKXKe MOXKET ObITh
BBIBE/IEH M3 COCTOSHUS OOCCUIEHEHHs, JaHHOE JCWCTBUE JIOJDKHO OBITh  0OO0CHOBAHO
MOTHBUPOBAHHBIM CYKICHHEM.

- Jlnst obecrieHeHUsT M3-3a PECTPYKTYPHU3ALMU B MOJIb3Y 3aeMIUKAa — B CIIydae IOJIHOTO
MOTalIECHUs] PECTPYKTYPUPOBAHHOM 3aJ0JKEHHOCTH (KpOME CllyyaeB, KOrja OJHOBPEMEHHO C
MOTAIlICHUEM BO3HUKAET HOBas 3aJ0/DKEHHOCTh) W OOCIYXKHBAaHHS TPOYEH 3a70KEHHOCTH
0e3 pecTpyKTypu3allMii M TpPOCPOYEK, MPEBBIMIAIOIIMX CpPOK, MO3BOJISIIOIIMNA  OTHOCUTh
3aJI0JKEHHOCTh K OINEpallMOHHOMN, B TEYEHHUE CpoKa He MeHee 3 (Tpex) MEeCSIEeB Mociie MorameHus
PECTPYKTYPHUPOBAHHOM 3a/10J5KEHHOCTH.

— B cniydae nmonyuenust uHdopManvii 0 MpeKpanieHul CyJaeO0HOT0/yroJI0BHOTO Mpecie0OBaHus
3aeMIIMKa/KOHTpareHTa ImyTeM olpaBaTeIbHOrO MPUTroBopa Tubo npekpamieHus aena. [Ipu stom B
cllydyae MHUPOBOTO COIJIALICHHUS MEXIY 3aeMIIMKOM/KOHTPareHTOM W MCTIOM YTpaBisiouias
KOMITaHUSI 00s3aHa MPOBECTH OLIEHKY (UHAHCOBOTO COCTOSIHUS C YYE€TOM H3BECTHBIX WIIU
MIPEIOoJIaraeMbIX YCIIOBUA MUPOBOTO COTJIALIICHHUSL.

- s 0053aTeNbCTB KOHTpareHra, KOTOpbIE CTaJIH o0ecreHeHHbIMU
13-3a HapylIEeHUs! YCIOBUM OOCTYKMBaHHUS MO JPYrUM 00s3aTeNbCTBAM KOHTpareHTa/SMUTEHTa, —
B Cllyyae MOTalleHHus peCTPYKTYPHUPOBAHHOM WM MIPOCPOUYEHHON 3a/I0JDKEHHOCTH U 00CTYKMBaHUS
BCEH mpouel 3a70/HKEHHOCTH 0€3 HapyIIeHWH YCIOBUU WM PECTPYKTYpPHU3AIMil B TEYCHHE BCETO

Tepuo/a JI0 MmoramnieHus u 6 (IeCTh) MECSIEB MOCIIe MOTAIICHHs] TIPOOJIEMHOMN 33I0JKEHHOCTH.

6.5.3.10. Pacuer cnpaBeIMBOIi CTOMMOCTH aKTHBA C Y4eTOM MPHU3HAKOB 00eCIHeHEeHUs
(10 nedosiTa KOHTPAreHTa)

- CrpaBeanuBasgs CTOMMOCTh aKTHBAa NIpU BO3HUKHOBEHUM MPH3HAKOB OOEClIEHEHUs
OTIpe/eNIIeTCsl 10 METOAY IPHUBEACHHON CTOMMOCTH OYAYIIMX JEHEKHBIX MOTOKOB, YUUTHIBAs
KPEUTHBIC PUCKH Yepe3 KOPPEKTUPOBKY JCHEKHBIX MOTOKOB (MyHKT 6.5.3.2. Hactosmux [Tpasui),
3a HUCKIIOYEHHEM CIy4aeB, OMHMCAHHBIX HIDKE B 3TOM myHKTe. Ilpu sTom BepositHoctn nedonra
PD(Tn) u cpoxku Tn ompenensiroTcssi ¢ y4eTOM IMOJOXKEHHM, YCTaHOBIEHHBIX B IyHKTE 6.5.6.
Hactosiux [IpaBu.

— B ortHomeHun HeoOecrieueHHON 3aJ0KEHHOCTH KOHTpareHTa JUisl OLEHKH MOKEeT
ucrnonb3oBatbes BenumunHa Cost of Risk, paccumTanHas Mo COOTBETCTBYIOIIMM KPEIUTHBIM
nopTdensiM CTOPOHHUX OpraHu3anuii (0aHKOB).

— B oTHomeHunm  oOecre4eHHOW  3aJOroM  JKMJIOW  HEIBMXHMMOCTM B  pasMmepe
He MeHee ueM 80 (BoceMpiecaT) % OT HOMUHAJIBHOM CTOMMOCTH 33JJ0JDKEHHOCTH JJISl OLIEHKU
MOXeT ucnojb3oBarbesi BenuumHa Cost of Risk mo coorBercTByrOmMM HOPTQETIM CTOPOHHHX
opranu3zaiuii (6aHKOB).

- B oTHomeHun obOecneueHHONH NOPYYUTENBCTBOM WIM TapaHTHEH IOPUIMYECKUX JIUI,
OINILIMOHHBIM COTJIALIICHUEM WM CTPaXOBKOM 3aJJ0JDKEHHOCTH TPOLEHT OOECLUEHEHHS MOXKET

paccUMTHIBATHCS B OTHOIICHUH IMOPY4YUTENs/TapaHTa/cTpaxoBatens. Ecinu crpaxoBas KOMIaHHS
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obnamaer pedituHroM He Hike BBB- (Baa3) mo mexayHapoIHOU IIKane WM BXOIUT B CIIMCOK
0JIOOpPEHHBIX JIs CTPaXOBaHUS HEABM)KUMOCTH JIFOOBIM U3 CIMCKa 0aHKOB, yKa3aHHBIX B Paziene 2
sl pacdera OOeCIleHEHUS 1O OOECIEYeHHOH 3aJIorOM HEIBIKUMOCTH 3a/I0JDKEHHOCTH, TO
CTpaxoBKa MPUHUMAETCs Kak obecrieueHre 6e3 JMCKOHTUPOBAHUS Ha BCIO CyMMY CTPaXOBKH.

- I[Ipu  orcyrctBum  uMHQopmauuMu  JUid  HMHOM  OLEHKM B KauyecTBE  CpoKa

JUTsI TIOTAIIEHUsI TPOCPOYCHHON YaCTH MOKET HCIIONIb30BaThes 1 (0JIMH) ACHD.

6.5.4. OueHka aKTHBOB, HAXOASAIIUXCS B COCTOSTHUH AedoiaTa

6.5.4.1. IlpenenbHbie CpPOKM TpU3HAHUS JedonTa I Pa3IUYHBIX BHJOB 3aJ0JDKEHHOCTH

(opranu3anysi MOXeT CaMOCTOSITEIbHO YCTAHOBUTh MEHBIINE CPOKH).

JleduTopckasi 3a10/15KeHHOCTh/00513aTeJILCTBA

Cpox
1e0UTOPOB/KOHTPATreHTOB/IMUTEHTOB/3aeMIIIUKOB
O06s13aTenbeTBAa 0OIUTALUAM POCCUNCKUX/MTHOCTPAHHBIX .
10 7/ 10 pabounx qHen
SMHTEHTOB
O0s13aTensCTBA 0 BEIIUIATE T0X0A II0 TOJIEBBIM aKTUBaM 25 pabouux / 45 xajaeHaapHbIX
POCCUNCKUX/UHOCTPaHHBIX OMHTEHTOB ™ JTHEH
OO0s3arenbeTBa MO 3aiiMaM/KpeIuTaM IOPUTTIECKUX JINIT 30 nquen

OO6s3arenbcTBa HA MEKOAHKOBCKOM PBIHKE, PHIHKE .
5 pabouux JHeH
MPOU3BOJHBIX HHCTPYMEHTOB, pbiHKe PEITO

WNHast 3a100K€HHOCTh (PU3HYECKUX U FOPUIUICCKUX JIUIL TTEPe]] 50 .
HEH

donnom

6.5.4.2. B oTHOIIIEHUN IOPUANYECKUX JIML Ae(OIIT U IpUpPABHUBAEMBIE K HEMY COOBITHS VKa3aHBI

HUKE:
- Hapymenue 3aeMIIMKOM/KOHTPareHTOM/I€OMTOPOM YCIOBHE TOTAIICHUS] WM BBIILIATHI
NPOICHTHBIX ~ JIOXOJOB 10  aKTHBY, a  TaKke JIIo0Oro  HMHOro  00s3arenbCcTBa
3aeMIIUKa/KOHTparenTa/aedutopa Ha cpok, OoiblIni, yeM yka3aHo B 1. 6.5.4.1, B ciydae ecnu
JTaHHast “HGOpMAIIH PSMO UM KOCBEHHO HalIrogaeMa YIpaBlsoneil KoMIaHUe.

— OdwunmanpHoe  OmyONMKOBAaHME B COOTBETCTBHH ¢  (enepaibHBIMM  3aKOHAMU
U UHBIMA HOPMAaTUBHBIMHM MpaBOBBIMH akTamMu Poccuiickoit @Denepanuu WM HHOCTPAHHBIX
rocynapcTB HHPOPMAIUN O TPOCPOUKE UCTIOTHEHHUS SMUTEHTOM CBOMX 0053aTENbCTB;

- O(I)I/ILII/IaJ'ILHOC OHyGJII/IKOBaHI/IC peUiCHus O MPU3HAHUU BMHTCHTa/,[[OJDKHI/IKa 6aHI(p0TOM.

10 JIaHHBIH CPOK MCIONB3YETCS TOJIBKO B CITydae HATMYHUS COOOLIEHUH OT SMUTEHTA, ar€HTa WIIN WHBIX YIOJTHOMOYEHHBIX JIHI[ O
HaMEPEHHH HCIIONHUTH 0053aTeNbCTBA B OMIDKANIINE THH, T.€. O TEXHUUECKOM XapaKTepe MPOoCcpoUKH. B ciydae orcyTcTBHS Taknux
cooO1eHui 1160 B ciydae 00bsBiIeHUS 0 edonte AedoNT CUUTAeTCs HACTYIHUBILIMM CO JIHS, CJCAYIOIIETO 33 YCTaHOBICHHBIM
CPOKOM HCIHOIHEHUSI 0053aTEIIBCTB.

Y JaumbIit cpOK HCMIOTB3YETCS TONBKO MPH HATMYHE COOGLICHHH O BEITUIATE JUBHACHIOB SMUTCHTOM.
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— Odunmansaoe OITyOJIMKOBaHUE pelieHus 0 Hayaje IPUMEHEHUS
K OMUTEHTY/IOJDKHUKY TPOIEAyp OaHKPOTCTBA — CO JHS OMYOJMKOBAaHHS COOOIIEHUS 10 IaThl,
MPEIIECTBYIONICH JaTe OMyOJMKOBAaHHUS COOOIMICHHST 00 OKOHYAHWU MPHMEHEHHs MpPOIEIyp
OaHKpPOTCTBA.

- OdunmanpHoe omyOnuKoBaHWE WHPOPMALUMU O JHUKBHIAIMH FOPUAMYECKOTO JIHIA, 3a
WCKITFOUEHHEM CITY4aeB TOTJIOMEHHS U TPUCOCIMHEHHS.

- [IpucBoenue 3aeMIIUKY/KOHTPAreHTy peiiTuHra SD (Selected Default)
nin D (Default) co cTOpoHbI peHTHHTIOBBIX areHTCTB.

- OOHapyxeHHe KpeIuTOpOM HEBO3MOXXHOCTH 3a€MIIMKA MCIIOJHUTH 00s3aTENILCTBA B CHITY

KaKuX-JIM00 0OCTOSTENHCTB 0€3 MPUHATHUS CIIEIUATHHBIX MEp (HaIpUMep, pean3aliy 3a10ra).

6.5.4.3. B otHolIeHUN u3nyecKuX JUIL K 1edhOJITY IPUPABHUBAIOTCS CIECAVIOIINUE COOBITHUS ;

- Hapymienust 3aemMIimkomM/1e0MTOpOM YCIOBUHM TOTAIICHUS WM BBITUIATHI  TPOIIEHTHBIX
JIOXOJIOB TI0 aKTHUBY, COCTaBIIAIONMIeMYy akTUBBI (DOHIa, a Takke JIOOOr0 WHOTO O00s3aTe/IbCTBA
neduTopa Ha Cpok OoJiee ueM ykasaHo B 1. 6.5.4.1., B cirydae ecim taHHAs WHOOPMAITUS TPSIMO HITH
KOCBEHHO Ha0JIF0/1aeMa y4aCTHUKOM PhIHKA.

- OdunmanbHOE ONTyOIMKOBAHHUE PEIICHUS O MPU3HAHUY JIMIIA OAHKPOTOM.

- OdunuanbHoe onyONMKOBaHWE pEIIEHUS O Hayaje MPUMEHEHHs K JIMIy MpoLexyp
OaHKpPOTCTBA — CO JHS ONMYONMKOBAaHHMS COOOIIEHUS N0 JaThl, MPEAIICCTBYIOMECH aare
ONyOJIMKOBaHUSI COOOIIECHHS 00 OKOHYaHUH MMPUMEHEHHUSI POIieAyp OaHKPOTCTBA.

- [Tonyuenue cBeneHuit 00 ocyxaeHUU (U3MUYECKOTO JIUIA MO YTOJOBHBIM IMPECTYILICHUSM
(KpoMe citydaeB OCYXJACHUS Ha YCIOBHBIHM CPOK).

- [Tonyuenue cBepeHuit 06 00bABICHUN (PU3UYECKOTO JIUIA IIPOTABIINM 0€3 BECTH.

- [Tonyuenue nHpoOopMauu 0 HACTYIUICHUHU CMEPTH (HU3HUECKOTO JIUILIA.

6.5.4.4. Jedont 0o pa3IMyHBEIM aKTUBaM, OTHOCSIIMMCS K KOHTPAreHTy.

- B cnyyae Bo3HMKHOBeHUS AedoiiTa o0 0OJHOMY aKTUBY OCTaJIbHbIE aKTUBBI, OTHOCALIMECS K
KOHTPAreHTy, TaKKe CUUTAIOTCA HaXOAALIUMUCS B Jedoire, caM KOHTPAreHT (3aeMIIMK/SMUTEHT)
CUMTAETCsl HAXOAIMUMCS B 1e(oIITe.

- He oOecneyeHHble 3al0roM HEIBMKUMOCTH, CTPAaxOBKOW JMOO 3aJI0TOM JIMKBUIHBIX
LEHHBIX OymMar MOpYy4YMTelIbCTBA W TapaHTUU HaxoJsmierocss B JedoiTe KOHTpareHta He
IIPUHUMAIOTCS B pacyer.

- B cirydae HACTYTIJICHUS cOOBITHI, IIPUPABHEHHBIX K nedonry,
SMHUTEHT/KOHTpAreHT/1eOUTOp/3aeMIIUK CUNUTAETCS HAXOIALIUMCS B COCTOSHUM Jedonrta, Bce
aKTHBBI, OTHOCAIIMECS K HEMY, CUMTAIOTCS] HAXOASAIUMUCS B COCTOSIHUM J1eoTa.

- VYnpapisomas KOMIAHUsI TPU MOHUTOPUHTE 33I0JDKEHHOCTH YYUTBHIBAET MPUHAIEKHOCTh

KOHTpAareHTa K TPYIIIC KOMITIaHU. HpI/I BO3HUKHOBEHHMH COOBITHS I[C(I)OJITa y XOJIIMHTOBOM
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KOMIAHUU JHOO0 Y KIFOYEBBIX 12 xommanmii IPYIIbl, K KOTOPOM IPUHAUICKUT KOHTPAreHT, U
nosiydeHun uH(popmanuu o0 3ToM YmpaBifoUmled KOMIIAHWEH, KOHTpPAreHT TaKKe CUUTAETCS
HaXOJSIIMMCA B COCTOSIHUHM jaedoisita (32 HCKIIOYCHHEM CIIydaeB, KOTJa KOHTpPAareHT HMEeT
MyOJIMYHbIE KOTHPOBKH aKIWH, IOJNTOBBIX OOS3aTENBCTB WM TPOM3BOJHBIX HHCTPYMEHTOB
M OTH KOTHUPOBKHM HE TOKA3bIBAIOT NMPHU3HAKOB OOECIEHEHHUs, a TAKKE CIydaeB, KOTJa KOHTPAreHT
MPOJIOJDKAET OOCITY)KMBATh JIONT TOCIE HACTYIUICHUS COOBITHS NedonaTa y KOMIAHHWHA TPYIIIH,

K KOTOPOM OH IPUHAJUIEHKUT).

6.5.4.5. O1leHka cpaBeUTMBOM CTOMMOCTH AKTUBOB, HAXOAALIMXCS B AedoJiTe.

— Hns BCEX KJIaCCOB aKTUBOB, HaXOIATITNXCS B COCTOSTHUH nedonra
(3a HCKJIIOYEHHUEM OIMCAHHBIX HIDKE B OTOM IIyHKTE), CIpaBeIMBas CTOMMOCTh aKTHBa
OTIpENIeNSIETCS] B COOTBETCTBUU C IMyHKTOM 6.5.2., ipu 3ToM PD(T(n)) mpuHUMAaroTCst paBHBIMU 1.

- 3a10;KEHHOCTh  (DU3MYECKUX JIHMI], OIICHWBaeMas 10 HACTYIUICHUS COOBITHH nedonra ¢
ucrionpzoBannem  Cost  Of  Risk, ¢ garer  (Bkimrowast)  HacTyrieHuss  aedoira
WU TIPUPABHEHHBIX K HEMY COOBITHH OIICHHBAECTCS B OOIIEM TOpSAJKE, C HCIOJIb30BAHHEM
PD u LGD. Ilpu 3T0oM 3Hauenne PD nis Tako# 3a105KEHHOCTH PUHUMAETCS] paBHBIM 1.

- B cnyuae, ecnu KOHTpareHT/SMUTEHT HAXOAUTCS B COCTOSIHUM OaHKPOTCTBA CTOMMOCTH
MIPUHUMAETCS PaBHOW HYJIIO MO TpeOOBAHUSAM Ha MOTallleHHe OCHOBHOTO JI0JIra (T0JITHOE/9YaCTUYHOE,
CPOK KOTOPOTO HACTYIIHII) WIH MPOLIEHTOB 3a MPOIILIbIE HEPUOIBbI,
32 HCKIIOYEHHEM J0JITa, OLIEHWBAEMOTO OIEHIIMKOM M 00ECIEYeHHOI0 TOPryeMbIMU IIEHHBIMU
Oymaramu, HEJBMKUMOCTBIO, OTILIMOHHBIM COTJIallICHUEM, CTpPaxoBKOM
au00 TOPYYUTETBCTBOM TPETbUX JIUI[; OLEHKA JIOJDKHA TPOBOJUTHCS C YYETOM CPOKOB
Y BO3MO>KHOCTH TOJTYY€HHUS BBITUIAT MIPU peain3alnu 00ecreueHus.

- B cnyuae, ecnu KOHTpareHT/SMHUTEHT HAXOAUTCS B COCTOSIHUM OaHKPOTCTBA CTOMMOCTH
MPUHUMAETCS PaBHOM HYIIO 1O BCEM BBINYCKAM JIOJTOBBIX IIEHHBIX OyMar 3MHTEHTa, BCEM
UMEIoIUMCSl TpeOOBaHUSIM K SMUTEHTY IO BCEM BBIMTYCKAaM IIEHHBIX Oymar, BKItouasi TpeOOBaHUS
Ha BBIIJIATY KYMIOHHOTO J0XOJa 33 MPEIbIIylie KYIOHHbIE IEPHOIbl, BCEM MPOYNM TPeOOBaHUSIM
KOHTpPAreHTy, 3a UCKIIOYCHHEM CIy4yaeB, KOTJa y JaHHOTO TpeOoBaHMs (BBIMYyCKa IEHHBIX Oymar)
UMEIOTCS ~ PBIHOYHBIE  KOTHPOBKM  JHOO  KMMEeTCSs  OTYeT  OILCHIIMKAa  JaBHOCTBIO
He Oonee 6 (mectu) mecsaneB 10 MomeHTa omeHkH CYA, co3maHHBIA MOCIE Hayana MpOIEeayphl
O6ankpotrcTBa. [Ipu wHcmoNb30BaHMM OTYETa OICHIIMKA MPH MOSBICHUMM HOBOW HUH(pOpMAIUu
O CHIDKEHHH BO3MOXKHOCTH BOCTpPeOOBaHHUS 3aJ0JDKEHHOCTH WM  CHIDKCHUU  OIICHKHU
MOTEHIIMATBHBIX CYMM K TOJyYEHHIO YIPABIAIONIAs KOMIIAHUS JAOJDKHA B CPOK He Oonee 2 (ABYX)
HEeJeNb TOJNYYUTh HOBBIA OTYET OIEHINMKA JTUOO0 MPUHATH CTOUMOCTH 3a/I0JDKEHHOCTH PaBHOU

HYJIIO.

12 o o o o
CHMCcOK KJITIOYEBBIX KOMITAHUH rpynmnsl, K KOTOPOW NPUHAUIC)KUT KOHTPAr€HT, COCTABIACTCA YHpaBJISIIOHIGI/I KOMITaHUCHU
CaMOCTOATECIIbHO.
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6.5.4.6. Beixoa u3 cocrosiHus iedoara (Iepexoi BO3MOXKEH TOJIBKO B COCTOSIHUE 00ECIEHEHHUS).

praBJISIIOH_IaSI KOMITaHUA HUMCCT IIPaBO IMPCKpPATUTL CYHUTATH 3aJ0JDKCHHOCTDH HaXOI[}IH_[ef/'ICSI B
nedodnre:

- B cnyuae pectpykrypuzanuu JeQOJTHONW 3aJ0JDKEHHOCTHM KOHTpareHTa Iepen
($hoHIOM TIOCIIEe COOBITHS TIEPBOTO OOCTY)KHBAHUS JIOJITA.

- Ecnmu 3amomkeHHOCTh ObLTa mMpu3HaHa JaedONTHOM u3-3a nedosita KOMITAHUN
TPYNIbl, K KOTOPOM TPHUHAMJICKHUT KOHTPAreHT — TMOCie MyOJIMYHOTO  OOBSIBICHUS
0 PECTPYKTYpH3alluu JIUOO MUPOBOM COTJIALLICHUH.

— B cniydae Bo300HOBNIEHUS 00CTYKMBaHUS JI0JITA TIO TpaduKy.

- B cnydae mosyueHuss mHGOpManuu O MPEKpAllEeHUH YTrOJOBHOTO IpECieIOBaHUS
3aeMIIMKa/KOHTpareHTa MyTeM OINpaBIaTeIbHOTO IPUroBopa JIMOO MpeKpalleHus Jiena, a TakKe
B cCllydae TMpekpamieHus nena o OankporctBe. Ilpum sTom VYmpapnsromas KoMmmaHusi oO0s3aHa
IMPOBECTU OLCHKY q)HHaHCOBOFO COCTOSIHHA C YUC€TOM HM3BECTHBIX HJIM MPCAIIOJIaracMbIX YCJIOBI/Iﬁ
MHPOBOTO COTJIAIICHHUSI.

- B cinydae mnosiBiaeHus (¢uzmdeckoro Jmia, OOBSBICHHOTO paHee IMPOIMABIINM

0e3 BeCTH, 1 BO3OOHOBJICHHS O0CTY)KUBAHUS 33]I0JPKEHHOCTH.

6.5.5. Ilopsaok onpenenenusi PD

6.5.5.1. BepositHoctes  nmedosrra  (PD) Ha ropusonre 1  (oamH) roja  ompenensercs

CICAYIOIUMHA METOIaMHU.

6.5.5.1.1. B cnyuae HaimMuusa y KOHTpareHTa peHTHHTA OJHOTO W3 MEXKIyHapOHBIN
PEUTHHIOBBIX areHTCTB - Ha OCHOBAHMUU ITyOJMMYHBIX JOCTYIMHBIX JAaHHBIX IO BEPOSATHOCTSIM
nedonra (PD) ogHOro M3 MeXIyHApOIHBIX PEHTHHrOBBIX areHTCTB — Moody's, S&P wumm Fitch,
NyOIMKYyeMbIX Ha CaiTeé COOTBETCTBYIOLEIO AareHTCTBa B COCTaBE €XKEroJHOrO0 OTYeTa C
MIPUMEHEHHEM COOTBETCTBUS YPOBHEH PEHTHHIOB.

6.5.5.1.2. B cnyuae Hanuuusi y KOHTpareHTa pedTHHra MHOTO PEUTUHTOBOTO areHTCTBa,
BXOJAUIMX JIMOO B pEecTp KPEAUTHBIX PEUTHUHIOBBIX areHTCTB, JMOO0 peecTp ¢UINAIOB
U MIPEICTaBUTEIbCTB HHOCTPAHHBIX PEUTUHTOBBIX areHTCTB, MyOIMKyeMbIX Ha caiite banka Poccun
- TI0 pEUTUHIraM MEXJIyHapOJHbIX areHTCTB B COOTBETCTBUU C M. 6.5.5.1.1., COOTBETCTBHE KOTOPBIX
poccuiickuMm peiiTuHram npuBeneHo B Tabmuue 1 Pasgena 5 k  Hacrosmemy Ilopsaxky.
IIpu orcyrcTBUM B JaHHON Ta0nMile MCIOIB3YEMOTO PEWTHHIOBOIO areHTCTBa CHocod
YCTaHOBJICHHUsI COOTBETCTBUs JMO0 mpenocraBieHHble PD u LGD onuceBatoTcss B 3KCHEPTHOM
CY)KJICHUU YIIPaBIISIOLIEN KOMIIaHUU.

6.5.5.1.3. B caydae OTCyTCTBMS y KOHTpareHTa pEMTHHra M HaJIW4yus BBIIYCKOB
oOnuraiuii - 1Mo OLEHKE COOTBETCTBUS YPOBHIO PEUTHMHra 4epe3 KpeAWTHBIA CIpdi oOiuranuit
JIAHHOTO KOHTpareHTa, onucaHHslii B Pazznene 3 k nHacrosimemy [lopsaxy.

6.5.5.1.4. B ciaydae OTCYTCTBHA V KOHTpareHTa PEUTHUHIA W OTCYTCTBHUSA BBIIYCKOB

o0JmMranuii B CIEIYIOLIEM HOPIAKE:
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— Hns KPYITHBIX KOHTPareHTOB (BBIpyHKa 0oxee 4 000 000 000
(YeTplpex MHIUTHAPAOB) pyOJied B TOMA) MPUMEHSETCS CpPEOHSS BEPOSTHOCTH Aedonra amis
Speculative Grade ot arerrctBa Moody’s Ha OCHOBaHHWM OTYETa IO €XKETOJHOMY HCCIICIOBAHUIO
KopropaTuBHbIX AedonroB (Annual default study) ¢ mpumeHeHneM cCOOTBETCTBHS ypPOBHEH
peiitunros, Tabmuia «Average cumulative issuer-weighted global default rates by alphanumeric
rating» ¢ 1998 roxa. Mcnonssyercs 3nauenue PD Ha ropusonTe 1 rox;

— Jna npeanpustuit MCB (Manbiii U cpeaHuii OU3HEC) NPUMEHSIETCS CTAaTUCTHYECKUUN
YCpeIHEHHBIH  TMOKa3aTenb  Ae(onToB B 3aBHCHMOCTH  OT  OTpAciid, NPUBEACHHBIN
B Pazgene 4. FOpunuueckoe nuno otHocutcs k kareropun MCB B ciyuae, eciiv Ha JaTy OLEHKHU
gyuciutrcss B peectpe  MCB. B cmyuae ecnm npunamiexsHoctb kK MCB  ycraHOBUTH He
MPEJCTaBISETCS BO3MOXHBIM, TO Takoe mnpennpusitie npusHaercs MCB B ciydae, ecnmu ero
BBIpyuKa coctaBiseT MeHee 4 000 000 000 (Yetbipex MHJUTHAPAOB) PYyOJICH B TOJI.

— B ciyuae, ecim HEBO3MOXXHO WACHTH(HUIIMPOBATH TPUHAUICKHOCTh KOHTpAareHTa K
kpynHomy OusHecy u MCbh (Hampumep, TeppUTOpHalbHBIN AenapTamenT ¢puHaHcoB, OI'YII, MVII
M TJ., HE WMEIOINHNEe MEXKIYHapOJHOTO pEeHTHHTa), TakoW KOHTPAareHT OTHOCHTCS

K KaTErOpyy KPYIHBIX 3a€MILIHUKOB.

6.5.5.2. Pacuer BeposarsocTH nedoiita Ha pa3sHble CPOKH.

6.5.5.2.1. MoXeT UCIOoJIb30BaThCS BEPOSTHOCTh JAedoJiTa KOHTpareHTa Ha CpoOK,
OCTaBILIUICS J0 MOTallIeHus B CiIydae, ecllu:

- BEPOSITHOCTh Je(oJiTa HE MPEBBIIIAET BEPOSITHOCTH AedonTa A HAUXYALIETO
peiiturrosoro rpeiina (Ca-C)* mo manneiv otuera (Annual default study) peiiTaroBoro areHTcTBa
Moody’s (a1 ropuandeckux Jaull, He spisromumMucss MCB) unm Hauxy/aiiei BeposiTHOCTH iedoTa
JUIsl TaKoTo akTuBa u3 kareropuu MCb.

B uHBIX ciyyasx, UCMONIb3YETCsl F0/I0Bas BEPOSATHOCTH AedoiTa, KOTOpas HE U3MEHSETCs
M3-3a CpOKa JI0 moramieHus A0 ¢akra IepBOro NorameHus no JaHHOM 3a/10JKEHHOCTH.

6.5.5.2.2. B ciyuae, ecnu cpok o noraieHusi MeHsblne 1 (0JHOT0) rojia ¥ BEpOsITHOCTh
nedonTa TPEBHINIACT BEIUYMHY, YKA3aHHYIO B TpEAbIAYIIEM IMYHKTE, HCIOJIb3YyeTCs To/J0Bas
BEPOSTHOCTH Ae(ONTa, KOTOpas HE U3MEHSETCS M3-3a U3MEHEHHs CpoKa JO MoramieHus a0 (akra
MIEPBOTO MOTAIICHUS TI0 JAHHOW 33J0JPKEHHOCTH.

6.5.5.2.3. B cnyuae, ecnu cpok norameHust 6oJbIie rojia

- Jns  11000#  3aI0JOKEHHOCTH  MOXKET HCIOJIb30BaThCsl  BEPOATHOCTH jAedosra
Ha CPOK JI0 MOTAIIEeHUs 3aJ0JDKEHHOCTH NOo (opMylie pacdera BEpOSTHOCTH Ae(oiTa Mo MOIXO0AY
onieHku nHTeHcuBHOCTH (Popmyna pacuera B 1. 6.5.5.2.5. Hactosmero [Topsiaka).

— Jis  crnydaeB  WCIOJIB30BAHUSA KPEOUTHBIX PEHTHHTOB U COTIOCTaBICHHBIX
UM BeposTHOCTEH aedonTta YmpaBusiomias KOMIAHHS TaKkKe MOXET HCIOJIb30BaTh JIHHEWHYIO

WM HUHYIO HUHTCPHOJIALIUIO Ha CPOK OT 1 (O,Z[HOFO) roga a0 CpOKOB, MMCHOIIHUXCA B pacyCTax

13 o
BCPOATHOCTH aecpoma MOXET IPEBBIMATH BCPOATHOCTH z[e(bonTa IUIA HaUXyAalI€u KaTEerOpuHu KadyeCTBa, B CIIy4ac BBIABJICHUA
IIPU3HAKOB 00€eCIICHEHUS B OTHOILICHUH KOHTparcHra.
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PEUTHHTOBBIX areHTCTB. YMPAaBJSAIOMIAs KOMIAHUS TaKXKe MOXKET HCIOJb30BaTh ISl OLEHKU
BEPOATHOCTEH nedoiTa AKCTPANOALUI0 C KCHOIb30BAHUEM JAHHBIX O BEPOSATHOCTIX aedosita
Ha cpok Ooisiee 1 (omHOTO) roja, MPEIOCTABICHHBIX PEUTHHTOBBIMHU areHTCTBAMH, HA OOJIBIIHA,
9YeM UMEeTCsl B pacyeTax peUTHHIOBBIX ar€HTCTB, CPOK.

6.5.5.2.4. BepostHocts nedonra (PD) Ha cpok menee 1 (0IHOTO) Toja OIEHUBACTCS
[0 MOJIENM OLEHKA HMHTEHCHMBHOCTH BEpOSTHOCTH xaedonrta Ha TopuzoHTe | (OOMH) TOX
1100 crrocoO60M TMHEHHOW UHTEPIOJISIINH.

6.5.5.2.5. g pacdera BepoATHOCTH Je¢oJiTa MO MOAXOAYy OLEHKH HWHTEHCHUBHOCTHU
Ha CPOK, OTIUYHBIN OT 1 (0/IHOTO) TO/1a, UCTIONB3YIOTCS CJIETYIONTUHN TTOIXO0T:

Pacuer BCPOATHOCTHU )le(l)OJ'ITa Mo METOAY OLCHKW MHTCHCUBHOCTH OCYHICCTBIIACTCA 110

dbopmyme:
™n

PDy,=1—¢"7,r o e A=—In(1— PD), rae:

PD — BepositHOCTH nedonTta amuTeHTa/edbutopa Ha ropu3oHTe 1 (0IMH) TO;

Tn — konMuUecTBO KajleHAAPHBIX AHEN 10 moraneHus/odepTsl;

T — KonMUeCTBO KaJIeHAAPHBIX JHEH B TOY, B KOTOPOM ocyiecTBisiercs pacueT PD (Tn).

6.5.5.2.6. Jlnst pacueta BEpOSITHOCTH IO METONY JUHEHHOW WHTEPIOJSAIUA Ha CPOK
Menee 1 (oxHOTO) rofa:

Pacuer BeposTHOCTH nedonTa MO METOAY JUHEWHOW MHTEPIOJISIIIUU OCYIIECTBIISIETCS IO
dbopmyie:

PD (Tn)=Tn/T * PD, rae
BEJIMYMHBI UMEIOT TO YK€ 3HA4YCHHeE, 4yTo U B popmyiie 1. 6.5.5.3.5.

[Ipu sTOM:
RKpmin, € C 1M T, < Ty

T -V_
1% (RKyy1 — RKy_)), € C J1 M Ty < TRy, < Thypg,, TrIE:

RKy | + Vo1 Vo

RKrpmaxr € C T UTN, = Tn,,,

Tnm - CpoK 10 MOTanIeHUss UHCTPYMEHTa M B TOJaX;

TNmin, TNmax - MUHUMAaJbHBIN (MaKCUMalbHBIN) CPOK, Ha KOTOPBIA OMNpeAeNieH YpOBEHb
MPOICHTHBIX CTAaBOK OECKYIMOHHOW MOXOIHOCTH TMOAXOJSIINX (PEIEBAaHTHBIX) TOCYIaPCTBEHHBIX
IIEHHBIX Oymar, B rojiax;

V+1, V-1 — nauGonee O6au3kuil Kk TNy CPOK, Ha KOTOPHIA M3BECTHO 3HAUCHHE KPHBOM
0eCKYITOHHOW JOXOIHOCTH, HE MPEBBIMIAIONTNH (MpeBbIAONINi) TNy, B ro1ax;

RK(T) — YPOBEHb IMPOUCHTHLIX CTAaBOK JJII CpOKa T, rae T moxer IIPUHUMATh 3HAYCHUSA V-
1, V+1, Tnmin, Tnmax-

6.5.5.3. Pacuer BEPOSITHOCTH nedoara JUTA o0eclieHeHHO 3a00JDKEHHOCTH,

HE HaxodsIIelcs B IICd)OJ'ITC
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6.5.5.3.1. Jlist 06ECIICHEHHO} POCPOYCHHO 3a0IDKEHHOCTH " BeposiTHOCTD nedoirTa
pacCcUMTHIBACTCA IYTEM JIMHEHHON WHTEPHOJSAIMU MEXAYy BEpOSTHOCThIO nedoiTa ajis Takou
3aJJ0JDKEHHOCTH C MOMEHTA MTPU3HAHUS 33/I0JDKEHHOCTH HE OTIepaiMOHHOMN 1 1:

PD(t)npocpou = PD +t/T * (1-PD), rue

t — cpox nmpocpouky,

PD(t)mpocpou — BeposTHOCTh Aedonra s MPOCPOUYEHHOW Ha t JHEW 310 KEHHOCTH
C MOMEHTA IPU3HAHMS TPOCPOUCHHOH 33/I0JDKEHHOCTH HE OTIEPAlMOHHOM,

T — cpok it MpU3HAHUS JAHHOTO THIIA 3aJ0JKEHHOCTH 1e(OITHOM,

PD — BepostHOCT, JnedonTa uUisi HENPOCPOUCHHOW  3aJ0JHDKEHHOCTH, KOTOpas
WCTIOJIb30BaJIach Il aKTHBAa Ha MOMEHT TIepe]l BOSHUKHOBEHHEM MPOCPOYKH. Ecnm y akThBa He
OBUIO COOTBETCTBYIOIIEH BEpOATHOCTH Jedonira, TO OHa pAcCYMTHIBACTCS HA JI€Hb Iepen
HapyIIEHHEM CPOKa HCIIOJTHEHHS 00513aTebCTB.

6.5.5.3.2. Jliist oGecrieHeHHOW HEeIPOCPOUCHHOM 33J0JDKEHHOCTH BEPOSITHOCTD JiehoiTa
pacCUUTHIBACTCS CICAYIOMIMMHU CIIOCOOAMH B 3aBUCIMOCTH OT BHJIA 33/I0JKEHHOCTH:

- [Ipy wmcCronb30BaHUM PEUTHHIOB PEUTHHIOBBIX Aar€HTCTB — IIyTEM IOHWKEHUS
pedTuHroBoro rpenga. llopAnok MNOHMXKEHUS PEUTHMHIa CAMOCTOSTENBHO YCTaHABIMBAETCS
VYnopapnsomnieid KOMIIaHWEeW B 3aBUCUMOCTH OT CTEMEHHM YXYyIIIeHHs (PUHAHCOBOTO COCTOSHUS
1 yKa3bIBaeTCsl B MOTUBUPOBAHHOM CYXKJICHUH.

- [Ipu ucnonws3oBanum AJis pacdeTa AaHHBIX 0 Moody’s Speculative grade Bo3MOxHO
WCIIOJIb30BaHUE NIl 00ECLIEHEHHOM 3aJI0JKEHHOCTH BEpOSITHOCTH nedoJiTa I camMOd XyJuien
PEUTHHTOBOM KaTErOpUH.

- [Ipu omenke 1o mopTdensiM CTOPOHHUX OpraHu3anuil (Hampumep, OaHKOB)
oOecrieHEeHHas, HO HE IPOCPOYECHHAs 3a/I0JDKEHHOCTh MOKET OIICHMBATHCSI C MOMOIIBIO JaHHBIX
0 CIeAYIOIIeMY KayeCcTBY MOCIIe CTaHAaPTHOTO MOPT(dENs CTOPOHHUX OpraHU3alui.

- [Ipu ouenke mist MCB u MHBIX aKTUBOB, JUIS KOTOPBIX HE OMHCaH CHOCO0O pacuera,
BEPOSTHOCTH JiedoiiTa OepeTcsi paBHOU CpeAHEN BENTUYMHE MEXTy 1 U BEpOSATHOCTHIO Aedonra amis
HEOOECIIEHEHHOTO  aKTHBA/33/IOJDKEHHOCTH W TNPUBOJUTCA K  CPOKY  3aJI0JKEHHOCTHU
B COOTBETCTBUU C JIAaHHBIM Pa3/IeIIOM.

— BepostHocTs gedonta ans  OOECIICHEHHONW HEMPOCPOUYEHHON 3aJ0JKEHHOCTH
pacCcUMTHIBAETCS C YUETOM CPOKa JI0 MOTAIIeHUs] B COOTBETCTBMH C M. 6.5.5.2 Hacrosero [lopsaka.

6.5.5.3.3. Crydait oOecrieHeHUs] HECKOJIBKUX 3a/10JDKEHHOCTEH 0JHOBPEMEHHO.

- Ecnu mocne HapymieHust cpoka HCIOJHEHHsI 0053aTelbCTB HE BO3HUKAIO HHBIX
MIPU3HAKOB 00ECIIEHEHNs, A1l KOHTpareHTa UCIoJb3yeTcsl HauOoJiblas U3 BEposiTHOCTE! Jedonra,
pacCUMTAaHHBIX JUISI KaKJIOW MPOCPOUYEHHOW 3aJI0JDKEHHOCTH OTAEIbHO, HpU 3ToM B Dopmyne
n. 6.5.5.3.1. B kauectBe HauasbHOM PD wucmnonb3yercs BeposSTHOCTH nedonTa, KoTopas ObLia

YCTAHOBJICHA HA JICHLb MICPEC MCPBbIM HAPYIICHHUEM CPOKOB MCIIOJIHCHUA 00513aTEIILCTB.

14 .

HckiaroueHne MOXKET COCTaBIIATh 330/KEHHOCTD, OOSCIICHEHUE 110 KOTOPOW PacCUUTHIBATIOCH paHee C MOMOIbI0 JaHHbIX o COoSt
of Risk mo moprdensm 6GankoB. s Takoi 3a0/KEHHOCTH HMCIIONB3YIOTCS JaHHBIE TI0 COOTBETCTBYIOMIEH KaTeropuu
3aJ0/KEHHOCTH OaHKOB.
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- Ecnu nocne HapymieHus cpoka UCTIOHEHHs 00s13aTeIbCTB BO3HUKIIA HHBIE IPU3HAKU
oOeciieHeHHs (HE MPOCPOYKH), TO MPOBOJIUTCS IMEpepacdyeT BEepOATHOCTEH aedosita A KakIou
MPOCPOUYEHHOW 3anoibkeHHOCTH 1o @Popmyne m. 6.5.5.3.1., a B kauectBe HauwanpHOH PD
B ¢opmyne m. 6.5.5.3.1. wucmosb3yercss BeposITHOCTH edonTa, KoTopas Obljia Obl MCHOIH30BaHA
npu 00eCLIEHEHHH HETIPOCPOYECHHON 3a/I0JDKEHHOCTH Ha JICHb Iepe/1 TIEPBBIM HapYIICHHEM CPOKOB
WCIIOJTHEHUS 00513aTEIbCTB.

- [Tomyuennass B coorBercTBuM ¢ mm. 6.5.5.3.1 m 6.5.5.3.2 BeposTHOCTH nedointa
IUTsl HETIPOCPOUYCHHBIX 33/I0JDKEHHOCTEH (YacTel 3a/I0JDKEHHOCTH) KOHTPAareHTa Co CPOKOM

— Oonee 1 roga — yBeIM4MBaeTCs B COOTBETCTBUU C 1. 6.5.6.2.3.

- MeHee | roja — He U3MEHsETCsI HE3aBUCHMO OT CPOKa.

6.5.5.3.4. Jnst pacuera BepoOSTHOCTH JAedoJiTa IO 3aJ0JKEHHOCTSIM KOHTpareHTa,

1o 00s13aTeIbCTBaM KOTOPOTO HET MPOCPOUKH, UCTIONB3yeTcs 11.6.5.6.2.2.

6.5.5.4. CoOOTBETCTBHE KA PEUTUHIOBBIX ar€HTCTB.

6.5.5.4.1. CooTBeTcTBHE IIKal PEUTHHIOB YCTAHABIMBACTCA B COOTBETCTBUU C
Tabmuueii 1 Paznena 5 x Hactosimemy [lopsiaky.

6.5.5.4.2. CoOTBETCTBHE PEUTHHIOB MEPECMATPUBACTCS B 3aBUCUMOCTH OT M3MEHEHUS
pevtunra Poccuiickoit ®enepanuv, MNPUCBOEHHOTO POCCUHUCKUM PEUTHHIOBBIM areHTCTBOM
10 HAIMOHAJBHOW PEUTHHrOBOW MmIKasie W (WIM) HMHOCTPAaHHBIM PEHTHHTOBBIM areHTCTBOM
M0 MEXIYHAPOAHON PEUTUHIOBOM IIKAJIE.

6.5.5.4.3. CoOTBETCTBHE PEUTHHIOB IIEpecMaTpUBAcTCS B  Clydyae HW3MEHEHUS

peﬁTHHFOBBIX mKaja peﬁTHHFOBBIX ar¢HTCTB.

6.5.5.5. Tlopsmok McIoab30BaHUS PEUTUHIOB U VUETA ACHCTBUN PEUTHHIOBLIX ar€HTCTB.

6.5.5.5.1. [Ipu onpeneneHny KPeIUTHOTO PEUTHHTA YMUTEHTA/AeOUTOPa UCTIOIB3YIOTCS
KPEIUTHBIE PEHTHHTH MEXIYHAPOIHBIX PEUTHHTOBBIX AareHTCTB, BXOJALIMX JIMOO B PEECTp
KPEAMTHBIX PCHTHHIOBBIX areHTCTB, JIMOO peecTp (HIMAIOB M MPEACTABUTEIBCTB MHOCTPAHHBIX
PCUTHUHTOBBIX areHTCTB, NMYOJMKyeMbIXx Ha caiite banka Poccun. Ilpum OTCYTCTBHHM KpEIUTHBIX
PCUTHHTOB MEXJIYHAPOJIHBIX PEHTHHIOBBIX AareHTCTB HCIOJIB3YIOTCS KPEIUTHBIE PEUTHHTU
POCCHICKMX PEUTHHTOBBIX areHTCTB. [IpH OlleHKe MHOCTPAHHBIX SMUTEHTOB YYHMTHIBAIOTCS TE€ K€
pEeUTHHTH, TpPU MX OTCYTCTBHM MOTYT HCHOJB30BaThCS HHBIE PEUTHHTH,; B OSTOM CiIydae
VYrpapnsomnias KOMIaHUS OINUCHIBAET COOTBETCTBHE ITUX PEUTHHIOB PEUTHHTraM, yKa3aHHBIM B
Tabmume 1 Pazgena 5 x Hacrosmemy [lopsnaky, muGo mpUBOAUT BEPOSITHOCTH AedoiTa U ypoBHU
notepb (LGD), mybnukyembie UCMOIb3yEMBbIM PEHTHHTOBBIM ar€HTCTBOM.

6.5.5.5.2. [Topsimok yuera peHTHUHIOBBIX JACHCTBUN pPa3IMYHBIX Ar€HTCTB JUISl OLIEHKU
oOecIieHEeHHS YCTaHABIIMBAETCS Y IPABIISAIONICH KOMIAHUEH.

VYnopapnsomas KoMmmanus — GopMHpyeT MOTHBHpPOBAaHHOE CyXJIeHHE (B  ciydae

WCIOJIb30BAHUU PEUTHUHTOB) MPH HACTYIUJICHUH COOBITUH, YKa3aHHBIX HUXKE:

- HC MO3JHCC NAThl BCTYIJICHUA B CUTY HACTOSAIINX HpaBI/IJI;
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- W3MEHEHUE PEUTUHIA OJIHUMU areHTCTBaAaMH U COXPAaHEHHE PEUTHUHIA B TO XKE CaMoe
BpeMs APYrUMU areHTCTBaMU;

- M3MEHEHHE IPOrHO30B PEUTHHIOB;

- HM3MEHEHHUE PEUTHHIOB B Pa3IMYHbIX BaJIOTaX.

6.5.5.5.3. B nensx gaHHOW METOAMKHM HCIOJIB3YETCs KPEAWTHBIA PEUTHHI MO IIKaJe

peﬁTHHFOBOFO arc¢HTCTBA, COOTBGTCTBYIOIIIef/'I BaJIFOTC OCHOBHOI'O J0JIra.

6.5.5.6. Jlnst  akTUBOB ~ KOHTpAareHTa,  HaXOJIIerocss B COCTOSHUM  nedodnTa,

PD ycranaBnuBaercs paBubIM 1 (0HOMY).

6.5.6. Hopsinok onpenenenus L GD

6.5.6.1. LGD npu wucrosib30BaHUM PEHTHHIOB MEXKIYHAPOJIHBIX PEHUTHHIOBBIX areHTCTB
(B TOM dYHCIIE TIpH TIEpeXOJie K pPEHTHHraM dYepe3 KOTHPOBKU OOJHMTaIii) W HCIIOJIb30BAHUH
Moody’s speculative gradel5 G6epeTcsi U3 oT4eTa MO €XKEroJHOMY HMCCIEIOBAHUIO KOPIOPATHBHBIX
nedonroB (Annual default study), Tabmmma Average senior unsecured bond recovery rates by year
prior to defaulty ¢ 1983 roga Ha ropusonte 1 (oauH) roa B COOTBETCTBUU C MPHHAICKHOCTHIO
peliTHHra KOHTpareHta / SMUTEHTa K TpyMre peHTHHIOB, IJIs KOTOPBIX ompenensercs Recovery
rate. YkazaHHbIiI TYyHKT MOPUMEHSIETCA TOJIBKO B Cily4ae€ HEBO3MOXKHOCTH ompexaeneHuss LGD
B COOTBETCTBUH C IMyHKTOM 6.5.6.13.

6.5.6.2. LGD mnsa ¢uswmdeckux nuip 1 MCB nipu oTcyTcTBUM OOecriedeHUs] MPUHUMACTCS
paBHbIM 100 (CTO) IPOIIEHTOB.

6.5.6.3. LGD B mnpomneHTHOM OTHOIICHHMHM C YY€TOM OOCCHEYECHHS OIpEeaeisIeTCs
KaKk OTHOLIeHHe MakcuMyma wMexay O (HyleM) U pa3HOCTBIO CYMMBI  33J0JKEHHOCTH
Y JTUKBUJAIIMOHHOM CTOMMOCTH 00ecreueHus: K CyMMe 3a/10J5KEHHOCTH.

6.5.6.4. i 3a0DKEHHOCTH, O0ECTeYeHHOW MOPYYUTEIbCTBOM, TapaHTHEW, OMIIMOHHBIM
corjameHueM wucnonb3yercss LGD mopyuutens, rapaHTa, KOHTpareHTa IO ONIUOHHOMY
COTJIAIICHUIO HA 00ECTIEUeHHYIO YacTh 3a10KeHHOCTH, eciii LGD koHTpareHTa BhIiIe.

6.5.6.5. Jl11g 3a7105KEHHOCTH, 00eCIIeYeHHOM IOTOBOPOM CTPAaXOBaHHUS, B CIIydae €CIH Takoi
JIOTOBOP 3aKIIFOYEH CO CTPAXOBOW KOMITaHHEH, UMEIOIIel YpOBeHDb peliTiHra He Hike BBB- (Baa3)
U BXOJSIIEH B CHUCOK OJOOPEHHBIX [UIsI CTPaXxOBaHUs HEIBIKUMOCTHU IJOOBIM U3 OaHKOB,
yka3zaHHeIX B Pasnmene 2 kx nHacrosmemy [lopsiaky, oOecrieueHue MpPUHUMAETCS HAa BCIO CYMMY

CTpaxOBKHU oe3 JAUCKOHTUPOBAHUAL.

Y Ecu B NMyOJMKYEMBIX MaTepHualiax PEeMTHHTOBBIX areHTCTB HCIONB3YeTCs Tokasarens Recovery Rate (RR), to Ilorepu mnpu
nedonre (LGD) onpenemnstoTcs cieyronmm o0pa3om:

LGD=1-RR,

rue:

RR (recovery rate) — oKugaeMmblii TIPOIIEHT BO3Bpara MO MPOCPOYCHHBIM BBIIUIATAM, TPHBOMMMBIN areHTCTBAMH ISl KaXIOrO
pEeHTHHTa B ©XKETOAHBIX UCCIIEIOBAHNUSX.
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6.5.6.6. B uHOM cnywae, ucnoJib3yercss IMCKOHTUPOBaHHAas cymma cTpaxoBku. Ilopsmox

onpenenenus auckonta (R) u cpoka (Tn) ykazan B myHkre 6.5.6.7 Hacrosmiero [Topsiaka.

6.5.6.7. B kauectBe  JMKBUJALMOHHOW  CTOMMOCTH  OOECIEUEHHUS  MPUHUMAETCS
JTMCKOHTHPOBAHHAS CIIPABEIMBAsi CTOMMOCTh 00ECTIEYEeHHs / CTPaXOBKH 10 GopmyIe:
Pxdiscount
PV =) ———rx e
(1+R)Tn/365

PV — nuckoHTHpOBaHHas CIIpaBeAINBasi CTOUMOCTb 00eCIIedeH sl / CTPaxoBKH;

P - CnpaBeuinBasi CTOUMOCTh OOecrieueHusi, OnpeesieHHasi B COOTBETCTBUU C HACTOSIIIUMU
[TpaBunamu onpenenenus CHA / cymma NOKpBITUS 33J0JHKEHHOCTH 110 JIOTOBOPY CTPAXOBAHUS,

Tn — konmuyecTBO nHEW oT natel onpezaenenuss CHA 1o AaThl 0KUIAEMOTO TMOCTYIUICHUS
obecrnievyeHus B cayvae HapylIeHHs 0053aTeIbCTB KOHTPAreHTOM, COTJIAaCHO YCIOBHSIM JI0TOBOPA.

R(T(n)) — 6e3puckoBas craBka Ha cpoke T ().

Jnst 3a0/mKeHHOCTH, OOECmeYeHHOM 3alloroM  IeHHBIX Oymar Tn ompenensieTcs
B CJIE/IYIOILIEM IOPSI/IKE:

Jlj1s HenpocpoUueHHON 33aJ0JKEHHOCTH — CPOK JI0 JIaThl JEHEKHOTO MOTOKA (€CJI MHOM CPOK
HEBO3MOXKHO YCTaHOBHUTbH, UCXOSl U3 YCIOBHI JOTOBOPA);

JI71st TPOCPOYECHHOM 3aJJ0JDKEHHOCTH — CPOK 1 (OJIMH) I€Hb, €CJIM MHOW CPOK HE YCTaHOBJICH
MOTHUBHPOBAHHBIM CYXICHUEM;

Jnss gedosTHOM — 3a0HKEHHOCTH,  OOCCTIICYEHHOM —  CPOK,  YCTaHOBJICHHBIN
MOTHUBHPOBAHHBIM CYXICHUEM.

Jli1g 3a105KEHHOCTH, 00€CTIeYeHHON JOrOBOPOM CTpaxoBaHMs Tn ompenensieTcs ¢ y4eToM
CPOKOB BBIILJIATHI 110 IOTOBOPY CTPAXOBAHMS IIPU HACTYIUIEHUU AedoiTa KOHTpareHra (pu3HaHuu
KOHTpareHTa HeIUIaTeXECHOCOOHbIM) WJIM Ha OCHOBAHMM MOTHUBHUPOBAHHOTO  CYXKICHHS
YIPABJISIOMEH KOMIIAHUH, €CJIU CPOK BO3MEIIEHHUS] HEBO3MOHO YCTAHOBUThH OJIHO3HAYHO, UCXOJIS
13 YCJIOBUH JOrOBOpA.

Cpok noiy4yeHus 3ajora onpeaesnsseTcs U3 CyuHOCTH J10rOBOpa 3ajiora.

Jliia cinydaeB cyAaeOHBIX pa30upaTenseTB (TUIaHUPYEMBIX MU TEKYIUX) C 3ajorojareneM /
CTPAaXOBILIMKOM, CPOK HE MOKET COCTaBJISATh MEHEE 6 MECSIIEB.

duscount — TUCKOHT, OIIPEAEIIIEMbIi B CIICAYIOLIEM MOPSIIKE:

B oTHOIIEHNH 33/105KEHHOCTH, 00ECTIEUeHHOM TOPTYEeMbIMH IIEHHBIMH OyMaramu:

— JUIs TEHHBIX OyMar, HCHONB3yeMbIX [uis obecnedenus mo caenkam PEIIO
Ha MOCKOBCKO# OUpKe — COOTBETCTBYIOIIMNA JUCKOHT VIS CAETIOK PEIIO";

— JUISL aKUMA HMHOCTPAaHHBIX AMHUTEHTOB, TOPIYEMBIX HAa OPraHU30BAaHHBIX PBIHKAX
ctpan OOCP:

18 st axuwit -pHCK-TTapaMeTp I 3-TO AWanas3oHa ISl PHIHOYHOIO PHCKa (CTaBKa PUCKA MAJCHUs LIEHBI), paccuuThIBaeMbIii AO
«HKI» st coorBeTcTBYyIomE Oymary; [uist 00Iuraruii — pucK-TlapaMeTp JuIsl 2-To JUaIla30Ha JUIs PHIHOYHOTO PUCKA (CTaBKa pHCKa
aJIeHus 1eHsl), paccautbiBaeMblit AO «HKL».
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- BXOJAUIMX B MHAEKCHl akiuil ctpaH ODCP — xak cpeaHuil AHMCKOHT JUIsl CAEIOK
PEITIO Ha MoOCKOBCKOH OMpKe M3 TPEX aKUUi ¢ caMbIM OJIM3KHUM MO O00BEMY CpEIHEMECSYHBIM
3a nocneAanue 12 (aBeHaaaTh) MecsIeB 000poToM;

— HE BXOIAIUX B HHIAEKCHl akumii ctpaH ODCP — xak MakCUMalabHBIM JUCKOHT
s caenok PEINO nHa MockoBckoi Oupike ¢ akuusimu u3 uijaekca MMBB;

— s obnuranuii ¢ peiituaramu Moody’s , S&P wimu Fitch — xak cpegawmii AUCKOHT
st caenok PEITO Ha MockoBcko# Oupske U3 chmcka Tpex oOnuranuid, 00iagaronmx TakuM Ke
peUTHHrOM (J1M00 MEHBILINM, IPU OTCYTCTBUM PAaBHBIX) U caMOM OIM3KOH Jroparueil.

B oTHOmIEHNM 3a/107KEHHOCTH, 00EeCTIeYeHHOW JJIOrOBOPOM CTPaxOBaHHUS (32 UCKIIOUYEHHEM
citydasi, yKa3aHHoro B 11. 6.5.6.5:

- Ecnu ctpaxoBoil komnanuu npucBoeH pedTuHr Huwxke BBB- (Baa3) n/unu komnanus
HEe SBJSETCSl OJOOpEHHOM [UIsl CTpaxoBaHHs HU OJHUM OaHKOM M3 NpujioxeHus b — muckoHT
paccuuthiBaetcsi kak PD crpaxoBoit kxommanuu * LGD crpaxoBoit kommanuu. Ot6op PD
JUIs  pelTHHra CTPAaxoBOW KOMIIAHUU OCYIIECTBISIETCS B COOTBETCTBHM C  IOPSIAKOM,
YCTaHOBJIEHHBIM B IyHKTE 6.95.5.

- Ecan cTpaxoBOod KOMITAaHWHM HE NMPUCBOEH PEUTHHI, JTUCKOHT PACCUMTHIBACTCS Kak
PD s peittunra Caa * LGD. Ipu stom, pasmep LGD npusnaercs paBabiM 100 (cTO) POIICHTOB.
Ot6op PD mus peiitunra Caa OCYIIECTBIISIETCS B COOTBETCTBHHM C TOPSIIKOM, YCTaHOBJICHHBIM
B MyHKTE 6.5.5.

6.5.6.8. [Ipy HammMuuu MOpPYYUTENHCTBA (TFapaHTHH, CTPAXOBOK, OIIIMOHHBIX
COIJIAIIEHUH) FOPUINYECKUX JIMIL HA BCIO MJIM YacTh 33J0JDKEHHOCTH (CTOMMOCTH aKTHBA):

- Eciu  mopyuuTenb/rapaHT/CTpaxOBLUIMK ~ HAXOAMTCS B COCTOSHMM  OOECLIeHEHUs
[0 CPAaBHEHUIO C MOMEHTOM BO3HUKHOBEHUS 3a/I0JDKEHHOCTH, €ro 00s3aTeNbCcTBA MPUHUMAKOTCS
B pacyeT ¢ yueToM 00eCIieHEeHUsI.

- OOecnieueHHble  00s3aTeNbCTBA  MOPYUYMTENS/TapaHTa/CTPaXOBILMKA, HAXOJAALIErocs B
COCTOSIHUM J1e(0JITa, HE IPUHUMAIOTCS JUIs pacyera.

- ObecnieueHHbIe 0043aTeNbCTBA FapaHTA/IIOPYUUTENSA/CTPAXOBIIMKA IPUHUMAIOTCS C YYETOM

oOecIeyeHns: B COOTBETCTBHH C IMpaBuJIaMH, YCTAaHOBJICHHbBIMU HACTOAIIHUM Pa3aCIIOM.

6.5.6.9. ObecrieyeHre, HaxoJsIIeecs B 3aJore M MPHHAJJIekKAIIEe KOHTPAreHTy,
HaxoJslleMycss B COCTOSIHUM Jedoira (B TOM 4YHCIE€ B COCTOSHUM OaHKPOTCTBA), MOXKET
MIPUHUMATHCS TOJBKO MO OTYETY OLEHIUKA, C YYETOM BO3MOKHOCTU M CPOKOB MOJIYYEHMS 3aJI0Ta.

6.5.6.10. Jns sxunot HeaBmxkuMocT LGD MokeT npuHuMaThes B pa3Mepe HE MEHee
yeM 15 (maTHaaAnaTh) NPOIEHTOB OT TEKYLIEH CTOMMOCTH O0ECTIEYEeHHSI.

6.5.6.11. JU1g HEXXUIIOM M KOMMEPUYECKOM KUIJIOM17 HEABMKUMOCTH — COTJIACHO OLIEHKE

OIICHIIIHKA, CIIeIaHHOMH C Y4€TOM CpOKa U MOpAAKa IMOJYUYCHUS B PE3YJIbTATC B3LICKAHUS U PO AAKU

v HaanMep, TOCTHUHMIIbBI, XOCTCIIbI U T.I1.
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obecrieyenus B ciydae aedosrta, ¢ y4eToM IPUBEACHHUS IO CPOKaM IMOJYyYEHHUS K MOMEHTY
nedodra.

6.5.6.12. B cimyuae neOuTOpCKON 3al0JDKEHHOCTH MO apeH/e NMPH HCIOIb30BAHUHU
00eCTIeYNTEIHbHOTO WM TapaHTHWHOTO [ENO3WTa JAaHHBIA JETIO3UT MOXET YUUTBIBATHCS Kak
JMKBUAAIMOHHAS CTOMMOCTh 0OOecrieueH st 0e3 TMCKOHTHPOBAHUSI.

6.5.6.13. Ompenenenne LGD mnpu HamMuuM KOTUPOBOK MO NYOIMYHOMY JOJITY
KOHTpareHTa J1u00 KOMIaHWK U3 TPYIIBI KOHTPAareHTa:

B cmywae nedonra mo myOMMYHOMY MOJTY KOHTpareHTa MO0 KOMIAHMHM W3 TPYIIIEI
KOHTpareHTa (eciu nedonT Uil KOHTpareHTa BO3HHUK M3-3a Je(oiTa 3TOM KOMIAHWU €T0 TPYIIIHI,
a cama 3aJ0JDKEHHOCTh OOCIyXHBaeTcsi 0e3 HapylleHWH YCIoBHW JoroBopa) mais oueHku LGD
WCTIONB3YIOTCS (MPU HAIMYMU) KOTUPOBKU MyOInyHOTO aoira. OTHOIICHUE MOJHOW IEeHBI (IleHa
3akpeitusi (LEGALCLOSE) + HK]I) x HOMHHally MOET OBITh HCIIOJIb30BaHO KaK OIlEHKa
Recovery Rate.

B ciyyae Hanmu4Hs KOTHPOBOK ITyOJIMYHOTO JIOJITa KOHTpareHTa, Haxoasmierocs B aedore,
otHomeHue moyHOH 1eHsbl (meHa 3akpbitus (LEGALCLOSE) + HK]I) x HOMHHAaMy HOJTOBOTO
00s3aTenbCTBAa MOKET CUMTAThCS OlleHKoH Recovery Rate ans konTparenta, LGD B atom ciyuae
Oymer paBeH 1 — Recovery Rate. [lanHbIii TOAXOM HENMPUMEHHM IS CIy4aeB OICHKU
CyOOpIMHUPOBAHHOTO M BEYHOTO [0Jira, €CIH TOJbKO HE HMEeTcs KOTHUPOBOK CaMoro
OILIEHMBAEMOTI0 00s13aTEIbCTBA.

Jnst neneit . 6.5.6.13. ucnons3yercst nena 3akpeituss + HKJI, mo maHHBIM ciemyromumx
HMCTOYHHUKOB:

Jis  oOnuramuii  poCCHICKMX SMHUTEHTOB M OOJMranuii MHOCTPAHHBIX SMHUTEHTOB,
B OTHOIICHHHM KOTOPBIX HE PACCUMTHIBAIOTCS IIeHBI BHeOuprkeBoro peiHKa (BGN/BVAL) —
kotupoBka 1 HKJI o nanubiM MOCKOBCKOH OHpIKH;

Jnst mapix o6nuramuii — nesa BGN (mema BVAL npu orcyrctBun nenst BGN) + HKJ]
o nanueiM IC Bloomberg.

Jlna ueneit Hacrosiero pasaena, 3HadeHne Recovery Rate okpyrisieTcss 10 2 3Haka mocrne

3aIITON B IPOIICHTHOM BBIPAKCHHHU.
6.5.7. Ilopsinok onpenesenus CoR

6.5.7.1. Ilpu ucnonp30BaHMU Ul pacyeTa CIpaBeUIMBOM CTOUMOCTH C YYETOM KPEAUTHOTO
pHUCKa JaHHBIX OAHKOB MJIM MHBIX OpTaHU3alMil YIpapisionias KOMIaHHUS YYUTHIBAET CIEIYyIOLIHe
IIOJIOKECHHUSL:

- o1 HeoOecrieueHHOM 3a/I0JDKEHHOCTBIO B 1Lenax Hacrosiero Ilopsaka nonumaercs
33JJ0JDKEHHOCTh 33 MCKIIIOYEHUEM 33JI0JDKEHHOCTH, 00eCTIeUeHHON 3aJI0T0M YKUJIOW HEJBM)KUMOCTH
(umoTeka), MOPYYUTEIHCTBOM FOPUIAMYECKUX JIUI] WIM HEHHBIMU OyMaramu, Mo KOTOPBIM MOJKHO

OoNpCACIUTb PIHOYHYIO CTOMMOCTD.
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- IIPM MCIIOJIb30BAaHUU JAHHBIX 00 O0OECLEHEHHON 3aJ0JDKEHHOCTH YIIpaBJIstolas
KOMIIAaHMSl YYUTBIBAET XapakTep OOECICHEHUS HMMEIOIIEHCs 3aJ0JDKEHHOCTH, B TOM YHCIE CPOK
MPOCPOYKH.

6.5.7.2. Tlokazarenrm Cost of Risk (CoR), mcmomb3yembie uisi pacdera CIpaBeIIHBOM
CTOMMOCTH 3aJI0JKCHHOCTH (PU3UUECKUX JIULI.

Hns umeneit pacuera Cost of Risk B oTHomenmm HeoOecrmeueHHBIX TpaB TPeOOBAHUS
K (U3UYECKUM JIUIIAM HCIOJB3YeTCsl OTHOIIEHHE pe3epBa MoJ oOecleHeHue MOopTQens
(nopmeenv (nopmepenu, 6 cayuae ycpeoHueuus) Kpeoumos) Kpeoumos, K 8al080U OANaHCO80U
CMouUMoOCmu makux Kpeoumos, no OamHviM omuemuocmu Oauka(os) (6 cayuae pacuema CoR no
OAHHBIM  OMHYEMHOCMU HEeCKOIbKUX OAHKOB) (nazeanue Oamka(os)) 3a (nepuoo:
NOpsAOKOBblll  HOMep — Keapmana  — OISl eHCeK8ApMAlbHOU — OMYemHOCmU, 200  —

07151 2000801 omuemnocmu) u crocod ycpeanenus CoR (ecau akmyanvho).

Heobecneuennasn 3a0013cennocmo dm;mttecxux Jauuy

Cranus KpeIuTHOTO TOPTQEst 1 2

BasnoBast cTouMOCTBh KpeIUTOB, MIIH. PYO.

Peseps o obecrieHeHNE KPeAUTOB, MITH. pyO.
CoR

st meneii pacuera Cost of Risk B oTHOmenun npas tpeboBaHus K (HU3HUECKUM JIUIIAM,
oOecneyeHHBIX He MeHee yeM Ha 80% OT HOMHHAJIBHOM CTOMMOCTH 3aJ0JDKEHHOCTH, 3aJIOrOM
KHUJIOW HEJABIKUMOCTH, WCIOJB3yeTCsl OTHOIICHHWE pe3epBa TMOJ OOeCleHEHHE MOpTQes
UIIOTEYHBIX KPEIUTOB, K BAJOBOM OalaHCOBOH CTOMMOCTH TaKUX KPEIUTOB, MO JIaHHBIM
otuetHOoCTH Oanka (0B) (6 ciyuae pacuema CoR no oannvblm omuemHnoCmu HECKONbKUX OAHKOB)
(nazeéanue 6Ganxa(os)) 3a (nepuood: nopsokoswvili HoMep Keapmana — O
€ICEKBAPMATILHOU OMYEMHOCIU, 200 — Ol 2000801 OmMuyemHocmu) U Cocod ycpenHenus (ecau

AKMyaivHo).

Oobecneuennasn 3a0013#CeHHOCMb U3UYECKUX JTUY

Cramus KpeIuTHOTO MOPTQes 1 2

BanoBas croumMocTh KpeaAnuTOB, MJIH. py'6

PesepB noja obecrieHeHNE KPEAUTOB, MITH. py6.
CoR

[Tpu BeIOOpE OaHKa (criMicka GAaHKOB) JUTs pacyeTa 0OECIIEHEHUS U OTCYTCTBUU M3MEHEHUN B
KaueCcTBE 3aJI0JDKEHHOCTH, a TaKKe MPOJIOJDKEHUH MyOIMKAIIMK JaHHBIX O 33/I0JDKEHHOCTH OaHKOM
(6ankamu) YrpaBisromiasi KOMIaHHUs HE U3MEHsET BhIOpaHHBI OaHK (CIIUCOK 0aHKOB) B Te4eHHE |
(ogHOTO) TOMA.

Ecnu mpaBa TpeGoBaHus K (GU3NYECKOMY JHUIly OOecliedeHbl MHBIM BUIOM UMYIIecTBa (B
TOM 4YHCJIEe, MOPYYUTEIHCTBOM, TapaHTUEH, OIMIMOHHBIM COTJIAIIEHUEM, CTPaXxOBKOH), TO s
OIICHKH ¢ YyudeToMm obecrmeueHusi ucnonb3dyercs CoR, paccunTaHHbli 1O HeoOecreYeHHBIM

nopTdensM KpeIuToB MO JaHHBIM OTYETHOCTH OaHKOB, COCTaBJICHHOM B cooTBeTcTBUU ¢ MCDO,
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npu stoM BennunHa CoR mnpupasauBaercs k PD. LGD ¢ yuetom oOecnieueHus onpenensercs

COOTBETCTBUH ¢ MyHKTOM 6.5.6. HacTosmiero [Tpunoxenus.

6.5.8. MerTon y4yera KpeIUTHBIX PHCKOB TMYyTeM OLEHKH CIPaBeLIMBOH CTOMMOCTH
0 OTYETY OLEHINHKA MO COCTOSHUIO HA ATy He paHee BO3BHHKHOBEHHSI COOBITHS,
BeyIero K odecueHeHuIo

6.5.8.1. [IpuMeHeHnne oTueTa OLEHIIMKA JUIS LEJIeH ONPENeIeHUs CIPAaBEIINBON CTOUMOCTH

C ydeToM OOECIICHEHUS BO3MOXXHO JUIS BCEX AaKTHBOB, YKa3aHHBIX [Ipmmokennun Ne 6.1

K HactosuM [IpaBuiam, a Takxke Ut IPOCPOUEHHOH IeOUTOPCKOM 33J0JDKEHHOCTH.

6.5.8.2. B cnyuae, ecnu B mepuoa TpUMEHEHHUs OTYETa OIICHINMKA JJIsi OIpeeIICHUs

CIIpaBeUIMBOM CTOMMOCTH BO3HUKAET (BBISABISIETCS) COOBITHE, Beayliee K OOECIICHEHHIO,

TO OCYIIECTBIISIETCS BHEIUTAHOBAsI OI[CHKA aKTHBA OIIEHIIMKOM B MAaKCHMaJIbHO KOPOTKHE CPOKH C

JaThl BRISIBIICHHSI IPU3HAKOB oOeciieHeHus. [laTa, 0 COCTOSTHHIO Ha KOTOPYIO OTpEAeTsieTCss HOBas

OIICHKAa, HE NIOJDKHA OBITh paHee NaThl BOSHUKHOBEHHs COOBITHA, Beaymiero k obecreneHuto. C

JaThl HACTYIUICHUSI COOBITHSI, BEIyIIETO K OOCCIEHEHUIO MW JI0 JaThl MPHUMEHEHHUS HOBOTO OTYETa

OLICHIIMKA, YTpaBJsAIOMIas KOMIIAHUS JIOJDKHA CKOPPEKTHPOBATh IOCIETHIOI H3BECTHYIO

CIpPaBEUIMBYI0O  CTOMMOCTb,  OIpPENEJICHHYI0 [0  OTYEeTy  OIEHIIMKA, COCTABJICHHOMY

70 BO3HHMKHOBEHHS TaKOTO COOBITHSA, C NMPUMEHEHHEM METOJ0B KOPPEKTUPOBKHU CIpPaBEUINBOMN

CTOMMOCTH, YKa3aHHBIX B HACTOSAIIEM Pa3aciIc.
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PA3JEJ 1
K HopsiiKy KOPPEeKTHPOBKH CTOMMOCTH AKTHBOB

AJIsl yd€Ta KPEAUTHOI0 pUCKa

Choucok HCTOYHUKOB, HCITOJb3YEMBbBIX VIl OHCHKHU KPEAUTHOT0 PUCKa

-

. B oTHOIIICHNH IOPpUANYCCKUX JINI]

- yrosiHoModeHHoe areHTcTBo 3A0 «uTtepdarcy https://www.e-disclosure.ru/;

— Mockosckas bupka https:// www.moex.com/;

— caut LlentpanpHoro banka Poccuiickoit deneparuu https:// www.cbr.ru/;

- KapToTeka apoutpaxusix fein https://kad.arbitr.ru;

— eIVHBIN (eepanbHBIN peecTp cBeAeHu 0 6aHKkpoTcTBe https://bankrot.fedresurs.ru;

- equHBIA  (eepabHBId peecTp CBeIeHUW O ¢akTax ACSITEIBPHOCTH IOPHAWYECKUX JIUIL
https://fedresurs.ru;

- https://www.acra-ratings.ru/;

- https://raexpert.ru/;

- https://www.fitchratings.com/;

- https://www.standardandpoors.com/;

- https://www.moodys.com/;

- 0o(GUIIUATIEHBIN CAUT KOHTPAreHTa/SMUTEHTA/KPEIUTHON OpraHu3allnu;

- CepBHC  TMpeNoCTaBieHHUs  Oyxraiarepckoil  (romoBoif) orueTHoctd  Poccrata -
http://lwww.gks.ru/accounting_report;

- JOKYMCHTBI, IIOJTYYCHHBIC praBJ’IHI-OH_Ieﬁ KOMITIAaHHEH B OTHOIICHUH KpCAUTHOI'O pHUCKaA.

2. B otHONIEHNN (DU3UYECKUX JIUILL

- KapToTeka apOuTpakHbIX nen https://kad.arbitr.ru
- eIVHBIA (eepanbHbIi peecTp cBeAcHUH 0 6aHKpoTCcTBe https://bankrot.fedresurs.ru

- uznanne «Kommepcanry - https://bankruptcy.kommersant.ru


https://bankruptcy.kommersant.ru/
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PA3JEJI 2
K HopsiiKy KOPPEeKTHPOBKH CTOMMOCTH AKTHBOB

AJIsl y4€Ta KPEAUTHOI0 pucCcKa

Cnucku 0aHKOB

Crmcox 0aHKOB, JaHHBIE II0 CTOMMOCTH pPHUCKAa KOTOPBIX, MOTYT HCIIOJIB30BAThCS
JUTSI OTIPEJICIICHHS CIIPABEITUBON CTOMMOCTH HEOOECTICUeHHOM 3aJ0JHKEHHOCTH (PU3UYECKUX JIMII;

- AO «Tunbkodpd banky,

- AO «bank Pycckuit Ctannapt,

- 000 «XK® banky,

- AO «Kb «JIOKO-bauky,

- AO «OTII 0anky,

- 00O Kb «Peneccanc Kpenur»,

- ITAO «MTC-6anK»,

- AO «Kpemut EBpona bank».

Crucoxk 0aHKOB, JaHHbIE [0 CTOMMOCTHM pHCKa KOTOPBIX, MOTYT HCIIOJIb30BaThCS
JUIA  ONpENeNeHUs] CHpPaBeIMBOM CTOMMOCTH TIO O0OECIEYeHHON 3aJlOTOM HEJIBUKUMOCTU
3aJI0JKEHHOCTH (DPU3UYECKUX JIHIL:

- ITAO «Coepbanky,

- ITAO «banx BTby,

- AO «PatiddaitzenOanK»,

- ITAO bank «®K OTkpbITHEY,

- AO «I"'a3mpombOaHK»,

- AO «bauk JIOM.P®y.
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PA3JEJ 3
K HopsiiKy KOPPEeKTHPOBKH CTOMMOCTH AKTHBOB
JJI y4eTa KPpeANTHOI0 pUcKa

OnpenesieHne COOTBETCTBUS YPOBHIO PeTHHIa Yyepe3 KPeAUTHBIH cnipen 00Jurauui

Ilopsaok onpeelicHsT COOTBETCTBHS YPOBHIO PEHTHHIA Ha JIaTY OICHKH:

1. Ompenensercst JOXOAHOCTH K MOTAIIEHUIO TI0 OOJIHUTaIisIM JaHHOW OpraHU3aluu CPOKOM
6osee 1 (omuoro) roga u menee 3 (tpex) net. [Ipu orcyrcTBuM oOiMTAIMii CO CPOKOM MeHee 3
(Tpex) JIeT MOXHO HCIIOJIb30BaTh CIIPI3]T C MHICKCAMH COOTBETCTBYIOIIEH cpodyHOCTH. [Ipn Hamanm
o0OsuraIuii co CpPOKOM TIOTAIIeHHUs TOJIbKO MeHee 1 (0JHOTO0) Toa A pacueTa KPeJUTHOTO CIpa/ia
MOTYT HCIIOJIb30BAThCs OOIUTallK JPYTUX IMUTEHTOB (KaKk MUHUMYM 3-X), UMEIONINX KaK OlHU3Kue

110 CPOKY U JOXOJHOCTH OOJUTAINH, TaK U 0OJUranuu co cpokom 1-3 rona.

2. Onpexensiercsi, T0XOAHOCTH KaKOTO U3 MHAEKCOB MOJIydeHHAs T0XOJHOCTh MO 00IUraluu
HauboJiee COOTBETCTBYET, B KAYECTBE MEphl OJM30CTH MCHOJb3YETCsS CPEJHHUI KPEAUTHBIN CIPI.T
obmuraumit ¢ G-curve B CpaBHEHUU C KPEAUTHBIM CIOP3JOM YKa3aHHBIX HIKE HHJIEKCOB.
KpeautHblil cps paccuMThIBAaeTCS Kak pa3HUIa MEXKIY JOXOJHOCTHIO K MOTANICHHUIO OOIUTraluu
Ha Cpok ee MoaupuuupoBaHHON mropauumu U G-curve Ha 3TOT CpPOK. B yKazaHHBIX UesIX
WCIIOJIBb3YIOTCS CAEAYIOIINE UHIEKCHI:

- Wupekc koprnopaTUBHBIX o0Osuranwii (1-3 roga, peiituar > BBB-)

Tukep - RUCBITRBBB3Y

Omnwucanue uHaeKca - http://moex.com/a2197.

ApxuB 3Hauenwuii - http://moex.com/ru/index’ RUCBITRBBB3Y/archive

- Hupekc koprnopaTUBHBIX obOnuranuii (1-3 roma, BB- < peiitunr < BBB-)

Tukep - RUCBITRBB3Y

Omnwucanue uHaekca - http://moex.com/a2196

ApxuB 3Hauenuii - http://moex.com/ru/index’RUCBITRBB3Y /archive

- Wunekc koprnopatiBHbIX obmuranuii (1-3 roga, B- < peiitiunar < BB-)

Tuxep - RUCBITRB3Y

Omnwucanue uHaekca - http://moex.com/a2195

Apxus 3Hauenuii - http://moex.com/ru/index/RUCBITRB3Y /archive/
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4. Tlo cruenyromeil Tabmuie OMNpenensercsi, KakoW ypOBeHb pEHTHHTa HCHOJIb30BATh

IIPU OIIPEAEIEHUH BEPOSITHOCTH JedoiiTa:

Moody's Huaexc
MexnyHapoaHasi IKaj1a

Baal

Baa2
Baa3

Bal

Ba2
Ba3

Bl

B2
B3

RUCBITRBBB3Y

RUCBITRBB3Y

RUCBITRB3Y
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PA3JEJI 4
K HopsiiKy KOPPEeKTHPOBKH CTOMMOCTH AKTHBOB

AJIsl yd€Ta KPEAUTHOI0 pUCKa

BepositHocTu nedoara s opranuzanuii MCh

s poceniickux komnanuii Crenenn PD
pHCKa
Hwuzkwii puck 0.05
CpenHuii puck 0.065
Bricokuii puck 0.08

Pazouenue o orpacisam (OKB3 1) nnst poccuiickux kommnanuit MCh.

Huskuii puck

5 HoOsbrua yris

6 JloOb1ua ceipoit HeTH U TPUPOTHOTO Taza

7 JloObIua METaNTMYECKUX Py

12 ITpoun3BoICTBO TaOAYHBIX U3CITHIA

18 [esTensHOCTh MOTUTpaduiecKas U KOMMPOBaHUE HOCHUTENICH HHpopMaIuu

21 TIpou3BOACTBO JIEKAPCTBEHHBIX CPEICTB M MaTEpUAlOB, MPUMEHSIEMBIX

B MCIHNIMHCKHUX LCIIAX

26 ITpon3BOACTBO KOMIIBIOTEPOB, SJEKTPOHHBIX U ONTUYECKUX U3JCTUN
33 PeMOHT 1 MOHTaX MaIllMH U 000PYI0BaAHUS
36 3ab0p, OUMCTKA U pacipeiesIeHUe BOIbI

39 IlpemocraBieHue yciayr B OONACTH JIMKBUAALMU IOCIEICTBUI 3arps3HEHUMA

" IPpOYUX YCJIYI, CBA3aHHBIX C YAAJICHUEM OTXO0J0B

50 [earenbHOCTh BOJHOTO TPAHCHIOPTA

58 JlesaTenbHOCTh U3AATEIbCKAs

60 JlesTenbHOCTH B 00JACTH TEJIIEBU3UOHHOTO M PaIUOBEIIaHUS
61 JlearenbHOCTD B chepe TeIeKOMMYHHUKAIUI

62 Pa3pa60TI<a KOMITBIOTCPHOTO HPOTrpaMMHOTO O6€CH€‘I€HI/IH, KOHCYJIbTAllTUOHHBIC

YCIYTH B TaHHOM 007acTH M Jpyrue COMyTCTBYIOIINE YCIYTH

63 JlesTenbHOCTH B 00J1aCTH MH(POPMALMOHHBIX TEXHOJIOTUI
74 JlestenpHOCTH NpoeccoHanbHas HayyHast U TeXHUUECKasi poyast
80 [lesitenbHOCTH MO 0OecneueHNIo 0€301MaCHOCTH U IMTPOBEACHUIO PACCIIEIOBAHUI

84 I[CHTCJ'ILHOCTL OpralHoB TOCYHapCTBCHHOI'O YIIPABJICHUA 11O 00eCIIeYeHHIO

BOGHHOI 0€30TacHOCTH, 00s13aTEIbHOMY COIIMATLHOMY 00eCTIeueHUIO

86 [lesiTenbHOCTH B 007aCTH 3ApaBOOXPAHEHUS
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87 JleaTenpbHOCTh IO YXOAY C 00ECIIeYeHIEM MPOKUBAHHUS

90 [lesTenbHOCTh TBOpYECKAsl, AE€ATEIBHOCTh B 00JIACTH MCKYCCTBA M OpraHU3aLUU

91 JlesTensHOCTH OMOTMOTEK, APXUBOB, MY3€€B U IPOUUX OOBEKTOB KYJIbTYPHI

92 JleATenbHOCTh MO OpPraHU3AIMU U MPOBEJACHHUIO a3apTHBIX UTP U 3aKIIOUYECHUIO

Iapu, 10 OpraHu3aliy U MPOBEIECHUIO JOTepen

94 JlesTenbHOCTH OOIIECTBEHHBIX OpraHU3aun
97 JleaTenbHOCTh JOMAITHUX XO3SIMCTB ¢ HAEMHBIMU PaOOTHUKaMH

1 PaCTCHI/IeBOHCTBO n KHUBOTHOBOACTBO, 0X0Ta n IpeaoCTaBICHUC

COOTBETCTBYIOLIUX YCIYT

14 TTpon3BOICTBO OJIEKIBI

19 IIpou3BoICTBO KOKCa U HE(PTEIPOAYKTOB

20 IIpon3BOACTBO XMMUYECKUX BEIIECTB U XUMHYECKUX MTPOAYKTOB
22 TIpon3BOACTBO PE3NHOBBIX U MJIACTMACCOBBIX U3/I€TUN

25 IIpow3BOACTBO TOTOBBIX  METAUIMYECKUX  M3JAEIUH, KpPOME  MalluH

1 000pyTIOBaHUSI

28 TIpon3BoACcTBO MaluH U 000PYI0BaHNUS, HE BKIFOUCHHBIX B APYTHUE TPYNITUPOBKHU
29 ITpoun3BOACTBO aBTOTPAHCIIOPTHBIX CPENICTB, IPUIIETIOB U MOJYIPUIIETIOB

30 [Tpon3BoACTBO MPOUYUX TPAHCIIOPTHBIX CPEACTB U 000PYIOBAHUS

32 IIpou3BOICTBO MPOYUX TOTOBBIX U3ACIIHI

35 OGecneveHne 3IEKTPUUECKON DHEPTUEH, Ta30M M MapoM; KOHIUITMOHUPOBAHHE

Bo3ayxa 38 Coop, 00paboTKa M YTUIN3ALHS OTXO/I0B

68 Onepanuu ¢ HeABMKHUMbBIM UMYILIECTBOM

72 Hay4unble ncciaenoBaHus U pa3paboTKu

73 [lesTenbHOCTh pEKJIIAMHAs U UCCIIEOBAHNE KOHBIOHKTYPBI PhIHKA
75 JleaTenbHOCTh BETEPUHAPHAS

81 JlesaTenbHOCTh IO 0OCTYKHUBAHUIO 3aHUI U TEPPUTOPUIL

82 I[CSITGJ'ILHO CTb AJIMUHUCTPATUBHO 'XOSHﬁCTBeHHaH, BCIIOMOTI'aTCJIbHAsA

ACATCIBHOCTD I10 00ecIeYeHnro q)YHKI_II/IOHI/IpOBaHI/ISI OpraHu3anu

85 O6pazoBanue

95 PemoHnT KOMIIBIOTCPOB, MPEAMETOB JIMYHOI'O HOTpe6J'IeHI/I$I U XO35HMCTBEHHO-

OBITOBOTO Ha3HAYCHHMS

96 JleaTenbHOCTh MO NMPEAOCTABICHUIO IPOYUX IEPCOHATIBHBIX YCIYT
Cpennuii puck

13 IIpon3BOACTBO TEKCTUIIBHBIX U3AEIUN

24 [Ipon3BOICTBO METAJUIYPrHUECKOE

27 IIpou3BOJICTBO HIEKTPUUYECKOTO 000PYA0BaAHUS

42 CTpoUTENBCTBO HHKEHEPHBIX COOPYKEHUN
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— 45 ToproBias omnroBas W  PO3HUYHAs  ABTOTPAHCHOPTHBIMU  CPEJICTBAMU
1 MOTOLIMKJIAMH U UX PEMOHT

— 46 Toprosis onroBas, KpOME ONTOBOI TOProBJIM aBTOTPAHCHOPTHBIMU CPEICTBAMU
1 MOTOLIMKJIaAMH

- 52 Cknazsckoe X035ICTBO U BCIIOMOIaTebHasi TPaHCIOPTHAS 1E€ATEIbHOCTh

- 59 IIpom3BoACTBO KUHO(PHIBMOB, BHICO(DUIBMOB M TEIEBU3MOHHBIX IPOrPaMM,
W3JaHUE 3BYKO3AIIUCEN U HOT

- 69 JlesatenbHOCTh B 00JaCTH ITpaBa U OyXTajdTepCKOro yyeTra

- 71 JlearenpbHOCTh B O0JIAaCTH  ApXUTEKTYphl U  HMH)KEHEPHO-TEXHUYECKOTO
MIPOEKTUPOBAHMS; TEXHUUECKUX HCTIBITAHUH, UCCIEIOBAaHUIN U aHAIN3a

- 79  JleATenbHOCTh  TYPUCTHUECKUX  areHTCTB W  MPOYMX  OpraHHU3aIuil,
MPEIOCTABIISIIOIINX YCIIYTH B cpepe Typusma

- 88 IlpenocraBneHue couaibHbIX yeayr 0e3 o0ecnieueHus IpoKUBaHUs

- Bbicokmii puck

- 10 ITpon3BOACTBO MUIIEBHIX POIYKTOB

- 17 IIpousBocTBO OyMaru 1 OyMa)KHbIX U3l

- 23 [Tpon3BOACTBO MPOUYEH HEMETATUTMYECKOM MUHEPATBHON TTPOAYKIINU

- 31 [Ipou3sBocTBO Mebenu

- 37 Coop u 06paboTKa CTOYHBIX BOJI

- 43 PaboThl CTPOUTEIIBHBIC CIICIIUATU3UPOBAHHBIE

— 47 ToproBias po3HMYHAs, KpPOME TOPIOBJIM aBTOTPAHCIOPTHBIMU CpEICTBAMU
Y MOTOLMKJIAMHU

— 49 JleaTenpHOCTh CYXOIYTHOTO M TPyOOIIPOBOIHOIO TPAaHCIIOPTa

- 55 JlesTenbHOCTb 10 NMPEIOCTABICHUIO MECT U1l BPEMEHHOI'O MPOYKUBAHUS

- 56 JlesTenbHOCTb 10 NMPEIOCTABICHUIO IPOYKTOB IMTAHUS U HAITUTKOB

— 77 Apennaa v JIM3UHT

- 93 JlesTenbHOCTh B 00J1aCTH CIOPTA, OT/AbIXA U Pa3BIICUEHUIN

— 2 JIecoBOACTBO M JIECO3arOTOBKU

- 3 Pp100JI0BCTBO U PHIOOBOICTBO

- 8 Jlo6bI4a mpoyux MOJIE3HBIX HCKOTAEMBIX

- 9 IIpenocraBienue ycayr B 00J1aCTH JOOBIYM MOJIE3HBIX HCKOTIAEMBIX

- 11 ITpon3BOACTBO HAIIUTKOB

- 15 IIpon3BOACTBO KOXKH U U3JIENUNA U3 KOKHU

- 16 OGpaboTka ApeBeCHHBI U MPOU3BOACTBO W3JENUI M3 JepeBa U MPOOKU, KpoMme
MeOenH, MPOU3BOJICTBO U3/ICTUI U3 COJIOMKH U MaTe€pUaoB IS TUICTSHUS

— 41 CTpouTensCTBO 3/1aHUI

- 51 JleATenbHOCTh BO3AYIIHOIO U KOCMUYECKOTO TPAHCIIOPTA

- 53 HGHTCHLHOCTB IIOYTOBOH CBS3H U KYpbCPCKas NCATCIbHOCTD
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— 64 JledareqpHOCTb IO IPEJOCTABICHUIO (DUHAHCOBBIX YCIYr, KPOME YCIYT

10 CTpaxOBaHUIO U ICHCUOHHOMY 00eCIIeYeHHIO

- 65  CrpaxoBaHue, Ie€pecTpaxoBaHUE,

JACATCIIBHOCTD HEroCyaapCTBCHHBIX

MIEHCUOHHBIX (DOHIOB, KPOME 0053aTEILHOTO COIUATEHOTO 00SCTICUeHUS

- 66 JlesarenbHOCTh BCcrioMoraTesibHas B cepe (pPUHAHCOBBIX YCIYT U CTPAXOBAHUS

- 70 JlesTenbHOCTh TOJOBHBIX 0()MCOB; KOHCYJIBTUPOBAHUE 10 BOIIPOCAM YIIPABIICHUS

- 78 JlesTenbHOCTh MO TPYAOYCTPOMCTBY U MOAO0PY MepcoHasa

s nHOCTPpaHHBIX KoMnaHuil OTpacib PD
CTpoHTENnsCTBO 3/1aHUH 0,1503
CKkiIaacKkoe XO3SMMCTBO H  BCIOMOTAarebHas 0,1049
TPAHCIIOPTHAS JICATSITBHOCTh
WuBecTninm u ynpapieHHE HEIBHKUMOCTHIO 0,0877
Crnenan3upoBaHHBIE CTPOUTEIIHHBIE PAOOTHI 0,0762
[Tpou3BOICTBO METALIMYCCKUX HW3JICIHIA, KpoMe 0,0615
MaIlliH 1 000pyA0BaHUS
[Ipenocrapienre MpoYNX CEPBUCHBIX YCIYT 0,078
Po3auunast Toprosis 0,0659
JlesTenbHOCTh 10 TPEIOCTABICHUIO TPOIYKTOB 0,0823
MMATAHUS U HATUTKOB
[Tpou3BOCTBO MUIIEBBIX ITPOTYKTOB 0,0591
[Tpoun3BoICTBO MaIIMH ¥ 000PYIOBAHHS 0,0671
ITpouee (cpenfuee 3nauenue) 0,0904
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PA3JIEJI 5

K [lopsiaKky KOppPeKTHPOBKH CTOMMOCTH aKTHBOB

AJIsl yd€Ta KPEAUTHOI0 pUCKa

Tabumua 1. CooTBeTcTBHE HIKAJ PEITHHIOB PA3JIMYHbIX PEHTHHIOBBIX AT€HTCTB.

Moody's S&P Fitch
AKPA Ixcnept PA MexayHnapoanasi Mexaynapoanas Mexnynapoanasi
mKaJjaa nmIKaJjaa miKaJjaa

Baal BBB+ BBB+

Aaa AAA AAA

Aal AA+ AA+

Aa2 AA AA

Aa3 AA- AA-

Al A+ A+

A2 A A

A3 A- A-

Baal BBB+ BBB+

Baa2 BBB BBB
AAA(RU) ruAAA Baa3 BBB- BBB-
AA+(RU),
AA(RU), ruAA+, ruAA Bal BB+ BB+
AA-(RU)
A+(RU),
A(RU) ruAA-, ruA+ Ba2 BB BB
A-(RU), ruA\, ruA-,
BBB+(RU) | ruBBB+ Ba3 BB- BB-
BBB(RUV),

+ +
BBB-(RU) ruBBB B1 B B
ruBBB-,

BB+(RU) (UBB+ B2 B B
BB(RU),
BB-(RU) ruBB B3 B- B-
CCC, CC, CCC, CC, C Caa, Ca, C CCC, C CCC, C

C
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PA3JEJI 6
K HopsiiKy KOPPEeKTHPOBKH CTOMMOCTH AKTHBOB

AJIsl yd€Ta KPEAUTHOI0 pUCKa

IIpuMepHbIii cnUCOK HAa3BaHMii TadaUL, NyOJIUKYeMbIX PETHHIOBHIMH areHTCTBaMHU,
AJIsl MCIOJIb30BaHUSI NMPH pacyerax BeposiTHocTeil aedosra (PD) m ypoBHs mnoreps mpm
negoare (LGD)

- Default, Transition, and Recovery (wiu aHaJOTHYHBIA OTYET PEHTUHTOBOTO
areHTCTBa, B Cllyyae M3MCHEHHs HauMeHoBanus) - Average One-Year Transition Rates For Global
Corporates By Rating Modifier;

- Annual default study: Annual Global Corporate Default And Rating Transition Study
(I/IJ'II/I aHaJJOTMYHEIN OTYET peﬁTHHFOBOFO AarcHTCTBa, B CJIy4a€ HU3MCHCHUA HaI/IMeHOBaHI/ISI) -
Average one-year alphanumeric rating migration rates;

- Transition and Default Studies (wim aHanOrWYHBIA OTYET PSHTUHIOBOTO areHTCTBA,
B cllydae u3MeHeHus HauMeHoBanus) - Fitch Global Corporate Finance Transition Matrices.

JInst KpYIHBIX KOHTpPAreHToB (BbIpyuka Oosiee 4 Mipa pyO. B TOJ) MPUMEHSETCS CPEIHSSA
BeposTHOCTH aedoinra s Speculative Grade ot arentcrBa Moody’s: Annual default study: Annual
Global Corporate Default And Rating Transition Study (uax aHaJOTHYHBIA OTYET PEHTHHIOBOTO
areHTCTBa, B Cllydyac M3MCHEHHs HamMmeHoBaHwus) - Annual issuer-weighted corporate default rates
by alphanumeric rating.

LGD nmnpu uUCIONB30BAaHMM PEUTHHTOB  MEXKJIYHAPOJIHBIX PEHTHMHTOBBIX AareHTCTB
u ucnoas3oBanud Moody’s speculative grade[1] - ctaBka Bo3Mmerenus 3a roa g0 aedoiara: Annual
default study: Annual Global Corporate Default And Rating Transition Study: Average senior
unsecured bond recovery rates by year prior to default.
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PA3EJ 7
K HopsiiKy KOPPEeKTHPOBKH CTOMMOCTH AKTHBOB

AJIsl yd€Ta KPEAUTHOI0 pUCKa

OnepanuoHHasi Je0MTOpPCKasi 3aJ0/KEHHOCTb — JAeOUTOpcKas  3aJ0JKEHHOCTD
KOHTpareHTa, BO3HHUKAWOLas B XOJI€ HOPMAJIbHOIO ONEPALMOHHOTO LMKJIA, KOTopas Oyaer
mnoramecHa B TCYCHUC CpPOKa, YCTAHOBJICHHOI'O B HACTOAIIHX HpaBI/IJ'IaX. I[OHyCTI/IMI)Ie CpOKH
MPOCPOYKH, YCTAHOBJICHHBIE MJIA OMNEPAIlMOHHOW JeOMTOPCKON 3aJ0/DKEHHOCTH, HE JOJIKHBI
MPUBOJUTH K MPU3HAHUIO OE3HANIEKHOM K TOJIYUCHHIO 33/I0JKEHHOCTH, a TaKXKe K 0OCCIICHEHUIO
3a/10JKeHHOCTU. Takasi 3a10JDKEeHHOCTh OyJeT peajlr3oBaHa YIpPaBIAoNIed KOMIAHUEH B MOJIHOM
o0beMe B CpPOKH, YKIJIQJbIBAIOIIMECS B HOPMaJbHYIO PBIHOYHYIO (MM BHYTPEHHIOIO) MPaKTHUKY
B3aUMOJICHCTBUS C KOHKPETHBIM BHUJOM JCOUTOPCKOM 3aJI0JDKEHHOCTH. Y CTaHOBJICHHBIE CPOKH
IMPOCPOYKH M HCIIOJITHCHUA 00s13aTENILCTB HE JOJDKHBI TPEBBINIATE PEKOMECHAYEMBIX CPOKOB
B HactosimieM Pasznene, eciim MHOE€ HE MOJATBEPKICHO BHYTPEHHEW CTATUCTUKON YIpaBIISIOLICH
koMranuu. OrneparioHHasi AeOMTOpCKas 3aJ0/DKEHHOCTh OIEHMBAETCS [0 HOMHUHALY B clydae
OTCYTCTBHUSI HHBIX ()aKTOPOB 0OECIICHECHHSI.

JleObuTopckasi 3a/I0JDKEHHOCTh, 1O KOTOpPOIl BBISBJICH OJMH WM HECKOJBKO IPU3HAKOB
obecuieHeHus, ykazaHHbIX B [Ipunoxkenun Ne 6.5. k Hacrosimmm [IpaBunam no oneHKe KpeAUTHBIX
PHUCKOB, KpOME JIOITYCTUMOI POCPOUKH 0053aTENHCTB B paMKaX ONEPALMOHHOTO LIUKJIA, HE MOXET
OBITh IPU3HAHA OTICPALTIOHHOA.

JleObuTopckast 3a/10JHKEHHOCT C TIOBBIIIEHHBIM YPOBHEM pUCKa HEBO3BpaTa HE MOXKET OBbITh
MpU3HAHA OMEPALMOHHON (HampuMep, €Clid y KOHTpareHTa OTCYTCTBYIOT MCTOYHUKU MOTAIICHUS
TaKoOU 3aJJ0JUKEHHOCTH).

VYopapndoomas KOMIAHUS HPOBOJUT aHAIU3 YPOBHSA pUCKa TIO0  JI€OMTOPCKOM
3aJI0JDKEHHOCTH, KOTOpasi paHee ObL1a KBaIU(UIMPOBAHA OMEPAIIMOHHOM, 1 0 MHOM JeOUTOpCKOM
3a/10JDKEHHOCTH, TPU3HAHUE KOTOPOM OCYILECTBIIAETCS.

AHanu3 ypoBHS PUCKa IPOBOJIUTCA:

- Ha Ka)Xyl0 OTYETHYIO JIaTy, YCTaHOBJIEHHYIO B yHKTe 2.2.10. HacTosmux [Ipasu;
- IIPU [I€pPBOHAYAIILHOM IIPU3HAHUU J€OUTOPCKON 33a0KEHHOCTH;

- Ha MOMCHT IICpEXoJa HCGHTOpCKOﬁ 3a10JDKCHHOCTU M3 CTAaTyCa ((OHCp&I.[HOHHOﬁ»

B CTaTyC «IIPOCPOUYCHHOI».

I[J'Ifi neaeun MMpOBCACHUA aHAJIN3a, anaBnﬂIomaﬂ KOMITaHUs HUCIIOJIB3YCT 060CHOB8.HHYIO )51

MOJITBEPXKIaeMYI0 HH(POPMAIINIO, TOCTYIHYIO el 0€3 upe3MepHBIX 3aTpaT M YCUIHH.

B MpoNIEeCCe aHaJIn3a YHpaBH}IIOH_IaH KOMITaHUA OIIPCACIIACT:

- BO3MOXHOCTb KBaJ'II/I(I)I/IKaI_II/II/I IIC6I/ITOpCKOI71 3aJ0JDKeHHOCTH POHJa B KadyeCTBE

OTIEPALMOHHOM, IPU3HAHUE KOTOPOM OCYILECTBIISIETCS BIIEPBBIE;



116

— HE0O0XOAMMOCTh U3MEHEHHUS TOJX0/1a K Y4eTy JeOMTOPCKON 3aJ0JDKEHHOCTH, paHee

IIPU3HAHHOW OIIEPAL[MOHHOM.

Buapl, yc/I0BUSI M CPOKH NPU3HAHMS ONlEPALMOHHOM 1e0MTOPCKOI 32/10/KeHHOCTH

YcaoBus 1Jis1 NpU3HAHUA

Cpok onepanuoHHOro
HMKJIA, ABJIAIOIMIiCH
HOPMAJIbHOM NPAKTHKOMI

Bun ne6uropckoin AeOuTOpCKOM HCIIOJIHEHHS 00513aTeJIbCTB
32/10JI5KEeHHOCTH 3a/10JI2KEeHHOCTH KOHTPAreHTOM (10NMYCTHMBIH
onepanuoOHHOMI CPOK HAapyUIeHHUs YCJIOBUH
HCIIOJIHEHHS 00513aTe/IbCTB
KOHTPareHToM)
JleOuTtopckast 3a10KeHHOCTh | OTCyTCTBUE MPU3HAKOB | 7 (cemMb) pabouyux HEH ¢ JaThl
nio Beitwiare HK/I mo obOeciieHeHUsT MPU3HAHUS neOUTOpPCKOM
OOJUTAIUSAM POCCUHUCKUX 3aJI0JDKEHHOCTH
YMUTCHTOB
JleOuTtopckast 3a10/KeHHOCTh | OTCyTCTBUE MPU3HAKOB | 7 (cemMb) pabouyux JHEH ¢ JaThl
0 BBITIJIATe HOMHUHAJIA oOecrieHeHUS TIPU3HAHUS NeOUTOPCKOH
obnuraruu (moJgHOoTO / 3aJI0JDKEHHOCTH
YaCTUYHOTO) 10 OOJIUTAIUSM
POCCHICKHX SMUTEHTOB
Jlebutopckast 3a10pKkeHHOCTh | OTCyTCTBHE npusHakoB | 10 (mecarp) pabouux gHEH
o Beimiare HKJ] mo oOecrieHeHU S C aTEI MPU3HAHUS
00JUranusM HHOCTPAHHBIX JIeOUTOPCKOM 3a/10JKEHHOCTH
SMUTEHTOB
Jlebutopckast 3a10JpKeHHOCTh | OTCyTCTBHE npu3HakoB | 10 (mecsaTe) pabouux aHEH
IO BBIIIJIATE HOMUHAJIA obecrieHeHHs c JIaThl MIpU3HAHUS
obnuraruu (moJHoro / JNeOUTOPCKOM 3a/10JDKEHHOCTH
YaCTUYHOTO) MO OOIUTalUIM
MHOCTPaHHBIX SMUTEHTOB
Jlebutopckast 3a10J0KeHHOCTh | OTCyTCTBHE npu3HakoB | 10 (mecsaTe) pabouux gHEH
IO BBIIJIATE TUBUACHIOB 110 obecrieHeHHs c JaThl MpU3HAHUS
aKIUsM, JETI03UTAPHBIM JIeOUTOPCKOM 3a/I0JKEHHOCTH
pacmhucKaM pOCCUNUCKUX
SMUTEHTOB, JOX0JaM IO HasiM
MaeBbIX HHBECTUIIMOHHBIX
dhoHI0B
JlebuTopckast 3a10/KeHHOCTh | OTCYTCTBUE npusHakoB | 10 (mecaTs) pabouux gHEH
IO BBITIJIATE TUBUACHIOB 110 obecrieHeHUS c JaThl MpU3HAHUS
aKIUsM, JETIO3UTAPHBIM IeOUTOPCKOM 3aI0KEHHOCTH
pacmuckaM MHOCTPaHHBIX
smuteHToB, ETF
JlebuTopckast 3a10/KeHHOCTh | OTCYTCTBUE npusHakoB | O6eclieHeHne MPOU3BOIUTCS
IO BBIMIJIATE IOXO0J1a OT obecrieHeHUS C TMepBOro JHS MPOCPOYKH
y4acTHs B ycTaBHOM KanuTane | Cpok  BBIIIATBI  JO0X0J1a, | 00s3aTeNBCTB OOIIECTBOM
(momu OOO wnnu nmpasa COTJIACHO peLIEeHUIO
y4acTHUsl B MHOCTPAHHBIX OO0mecTBa, HE TMpeBBIIIAeT 25
KOMIIQaHUSIX ) (mBammat  mATH)  pabouMx

nHel
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JlebuTopckast 3a10/DKeHHOCTh | OTCyTCTBUE Mpu3HaKoB | 3 (Tpu) paboumnx aHs
10 BO3BPATY CPEJICTB CO CUeTa | 0OECHCHEHHUs
opoxepa /co cuera B HKI]
Jleburopckas 3a10JDKeHHOCTh, | OTCyTCTBHE npu3HaKkoB | 3 (Tpu) pabouux JHS
BO3HHUKIIIAs B PE3Yy/IbTATE obecLeHeHUs
[IEpeBO/1a ACHEXKHBIX CPE/ICTB
(IeHbI™ B IyTH)
Jleburopckas 3a10/mKkeHHOCTh | Cpok noramenus | 10 (necsatp) paboumx aHen
10 apeHe 3aJ10JKEHHOCTHU HE | C JlaThl HACTYIUIEHHUS CpoKa
IIPEBBIIIAECT 10 (mecsTdb) | UCTIOJNHEHUS 0053aTeNbCTB,
pabouux  JHEH ¢ JaThl | COTJIACHO YCJIOBUSIM JIOTOBOPA
OKOHYaHUS apeHTHOTO
nepuoaa*
*OIMIMOHAIBHO: CPOK MOXKET
ObITh  yBEMMYeH 10 25
(mBamuaT  mATH)  pabouMx
JHEW B cIydae, €Clid €CTh
MOATBEPKICHUS

HEOOXOTUMOCTH  yBEIIMUYEHUS
TAKOTO CpoKa craTUCTUKON YK

Jlebutopckast 3a10pKkeHHOCTh | OTCyTCTBHE npusHakoB | O0OeciieHeHne  TPOU3BOIAUTCS
10 HAYUCJICHHBIM MPOLIEHTaM | 00ecleHeHHs C TEepBOro JHS NPOCPOUYKH
Ha OCTATOK JICHE)KHBIX CPEJICTB 00s13aTeNIbCTB OAHKOM

Ha PACYETHOM CYETe

Jlebutopckast 3a10pKeHHOCTh | OTCyTCTBHE Npu3HaKoB | 3 (Tpu) paboumx qHS

0 cAesIKaM (10 KOTOPBIM o0ecCIICHEHYS;

HacTynuia HauOosee pannas | Cpok HOTaIIeHUS

JaTa pacyeToB)

JNCOUTOPCKOM 33JI0JDKCHHOCTH
He Oonee 15 (maTHAAUATH)
pabounx JHEH C JaThl ee

BO3HUKHOBEHHUS (C  y4eTOM

CpoKa IPOJIOHTallUH u

Nepe3aKIIOueHUu JOTOBOPOB).
ABaHCBI, BbIJJAHHBIE 110 OtcyrcTBUE npu3HakoB | 3 (Tpu) pabouux THS
C/IeTIKaM 3a CYEeT UMYILEeCTBa obecleHeH NS ;
®oHnjna Cpox MOTaIIeHUS

JCOUTOPCKOM 3aI0JDKCHHOCTH
He Oonee 15 (maTHAAUATH)
pabounx JHEH C Jartel ee
BO3HUKHOBEHHUS (C  y4eTOM
CpoKa MPOJIOHT AU u
Nepe3aKIIOueHN i JOTOBOPOB).

1. OcoOrlie YCJIOBUsSA, TPUMCHACMBIC IS O6CCLICHCHI/I$I ﬂe6HTOpCKOﬁ 3aJ0JDKCHHOCTH,
HC YKaBaHHOﬁ B Ta6J'II/II_IC ((BI/IILBI, YCIOBUA U CPOKHU IMPU3HAHUSA OHCpaLII/IOHHOﬁ I[e6I/ITOpCKOI7I

3a10JDKCHHOCTH !

- ,I[e6I/ITOpCKaH 3aA0JDKCHHOCTL IO aBaHCaM, BbIJAHHBIM Ha OIUJIATy YCIYyT

CIICIIUAJIM3UPOBAHHOI'O JCIIO3UTAPUS, aYI[HTOpCKOﬁ opraHusaliyv, OLCHIIUKY, 6I/Ip)KC u Juny,

OCYIICCTBIIAOIMICMY BCACHHUC pPCCECTpa BJIAACIIBICB MHBCCTUIIMOHHBIX IT1ACB cDOHI[EI U Ha OIuIaTy
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pacxo0B, CBS3aHHBIX C JIOBEPUTEIbHBIM  YIPABICHUEM, OLICHMBACTCS 110 HOMMHAILY
u o0ecLieHMBAeTCs MO MCTeYeHUH 25 (ABaauaTv matu) pabouux JHEW C JaThl OKOHYAHHS CPOKa

OKa3aHMs yCIYT, YCTAHOBICHHOHN YCIIOBUSIMH JJOIOBOPA;

- neduTopckasi 3a0JKEeHHOCTh POHJIa, BO3HUKILIAS B pe3yJbTaTe HApYIIEHUs IpaB
BJIA/IETIbLIEB UHBECTUIIMOHHBIX MAa€B, OLIEHUBAETCA 110 HOMUHATY M O00ECLIEHUBAETCS 10 UCTEUYEHUU

25 (mBamuaTu mATH) paboYMX JHEH C AaThl €€ BOZHUKHOBEHHUSI.

2. ObecueHeHue neOUTOPCKON 3al0JKEHHOCTH, yKa3aHHOM B M. 1 He NpOU3BOAMUTCS

P COOJTIOJICHUH CIEAYIONINX YCIOBUM:

- Haluuue  OOOCHOBAaHHOTO  OSKCIEPTHOTO  (MOTHBHUPOBAHHOIO)  CYXJEHHUSA
VYnopasnsoneil KOMIaHUA O TOM, YTO YBEJIWYEHHE CPOKOB OKAa3aHUs YCIYT WM IOTaIleHUs
NeOUTOPCKON 3a/I0JDKEHHOCTH HE SBIISETCS CJEICTBUEM HEraTUBHBIX IPOILIECCOB, BO3ZHUKIIUX

B JCATCIBHOCTH JOJDKHUKA,

- HAJINMYUEC AOOKYMCHTAJIIBHOI'O IMOATBEPKIACHUA OT KOHTpPAr€HTa CPOKOB IMOTalllCHHA

3aJJOJDKEHHOCTH / oKka3aHus yciayr QoHuy.

Jlebutopckasi 3a10JKEHHOCTh 10 BO3MEMICHUIO HAJIOTOB M3 OIO/DKETa HEe 00ECIICHUBACTCS
HE 3aBHCHMO OT CPOYHOCTH €e MoTalieHus. B ciydae moyrydeHusi OT HAJIOTOBOTO OpraHa PelICHUs
00 OTKa3e B OCYIIECTBJIICHHH 3adeTa (BO3BpaTa) CyMM H3JIHUIIHE YINIAYCHHOTO HAJIOTA, IPOUCXOIUT
npekpaiieHue npu3Hanus B DOHIOM AEOMTOPCKOHN 3a0JDKEHHOCTH IO BO3MEIICHHIO CYMMBI

Hajiora, B pasMe€pe, YKa3aHHOM B TaKOM PCHICHUH.

CrpaBeanuBass CTOMMOCTH J€OMTOPCKOM 3a/I0JDKEHHOCTH MO HE3aBEpPIICHHBIM CHIEIKaM
KYyIUIU-TIpoiaxku eHHbIx Oymar (T+), caenkam PEITO u cnenkaM ¢ mpou3BOIHBIME (PHHAHCOBBIMU
WHCTPYMEHTAMH OTpENENAeTCs B TOPSAKE, YCTAHOBIEHHOM Uil OLIGHKM TaKUX CJIEJIOK B

HaCTOAIINUX HpaBI/IJ'IaX.



