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TepMHHBI U onIpeIeIeHUust

®oH/x — TaeBOI MHBECTUIIMOHHBIN ()OH, B OTHOIIEHNUH KOTOPOTO YTPABIISIONIAsS KOMITAHUS

JIEUCTBYET B KaU€CTBE JIOBEPUTEIBHOTO Yyrpasistomero (V).

Ynpapasilomasi KOMIAHMST - OpraHu3alMs, CO3/JaHHass B  COOTBETCTBUU C
3aKOHOJAaTebcTBOM Poccuiickoii denepanuyn U UMEKOIIAs JUUEH3UIO HA OCYIIECTBIEHUE
NCATCIIBHOCTU 110 praBJICHI/IIO HNHBCCTUIIMUOHHBIMHU (1)OHIIaMI/I, IMIaCBbIMU HWHBCCTHIIMOHHBIMU
q)OHHaMI/I nu HCI‘OCyI[apCTBeHHLIMI/I IICHCHUOHHBIMHU q)OHﬂaMI/I. anaannomaﬁ KOMITaHUA HeﬁCTByeT B
OTHOUIICHUUA CDOHI[a Ha OCHOBaHHUHU HpaBI/IH I[OBepI/ITeHLHOFO ynpaBneHMﬁ ITIaCBbIM

HWHBECTUIITMOHHBIM (bOHIIOM.

HpaBmIa AOBEPUTECILHOTO YIIPABJICHUS IMAa€BBIM UWHBCCTUIHUOHHBIM (l)OH}IOM (ZIaJICC —

[Tpauia 1Y [IN®) — ycnoBus 10roBopa JOBEPUTENILHOTO ypaBieHus PoHI0M.

NuBecTHMOHHBIN Mail — UMEHHas IIeHHast Oymara, yJI0CTOBEPSIOIIast OO BIaICHUs Tast
B IpaBe COOCTBEHHOCTH HAa UMYIIECTBO, cocTaBiisitoniee oH I, MpaBo TpeOOBATh OT Y MPaBIIAIOIICH
KOMITAHUH HAJIeKAIIETO JOBEPUTEIBLHOTO yrnpasieHue MoHI0M, MpaBo HaA MOJTyYEHUE JCHEKHOU
KOMIICHCAlIUU IIpU IMPCKpalICHUHU OO0roBopa AJOBCPHUTCIBHOI'O YIIPABJICHUSA CDOHI[OM CO BCEMHU

BJIa/I€JbLIaMU MHBECTULIMOHHBIX 1aeB 3Toro ®onna (npexpamenuu [TND).

AKTHBBI — JICHEXXHBIC CPEACTBA, IIEHHbIE OyMaru W/WJIM WHOE HWMYIIECTBO, BKIIOYAs

HMYUICCTBCHHBIC IIpaBa.

Croumocth 4mcThIX akTuBOB (naee — CYA) — BenuuuHa, omnpezenseMas
B COOTBETCTBUU C 3aKOHOJATENILCTBOM Poccuiickori denepannn, Kak pa3HHUIA MEXIY CTOUMOCTBIO
akTuBOoB DOHJa W BEJIUYMHOW 00S3aTEIBCTB, MOAJEKAIUX HCIOJHEHHIO 3a CYET YyKa3aHHBIX

akTHBOB (nanee — OOs3aTenbeTBa), HA MOMEHT onpenenenus CHA dounpa.

IIpaBuia onpenenenuss CYA (nanee — [IpaBuna) — BHyTpeHHUI JOKYMEHT Y IpaBistoLeit
komnanun PoHza, perJaMeHTHPYIOIUNA HOopsAAoK U cpoku onpenenenus CYA, B Tom uyucie
nopsgok  pacuera cpenHerogoBoi CUA  ®onpa, omnpeneneHuss pacyeTHOM CTOMMOCTH
MHBECTUIIMOHHOTO masi PoHJa, MOPSAOK OMpENeseHUsT CTOMMOCTH HMYILECTBA, MEPEIaHHOTO B

OIIaTy MHBECTHUIMOHHBIX ITaCB.

MC®O — mexayHapoaHbIe CTaHAAPThl ((MHAHCOBOW OTYETHOCTH, BBEJICHHBIC B JICHCTBUE

Ha Tepputopun Poccuiickoit @enepanun.

CnpaseauBasi CTOMMOCTbL — 3TO II€HA, KOTOpas Obula Obl MOJydeHAa MpHU MPOAAXKE
aKTHBA WIM yIUIayeHa MpH mepeaade o0s3aTeabcTBa B X0/ OOBIYHOM CIEJIKM Ha OCHOBHOM (WM
HauOosiee BBIFOJTHOM) PHIHKE Ha JaTy OLEHKHM B TEKYLIUX DPHIHOYHBIX YCIOBHUSX (TO €CTh LieHa
BBIX0JIa), HE3aBUCUMO OT TOTO, SIBJISI€TCS JIM TaKas LI€HAa HENOCPEICTBEHHO HaOJ0JaeMoil min

pPacCUUTBIBACTCA C UCITIOJIB30BAHUEM APYIroro METoja OLCHKH.

Poccuiickas Gup:ka — pOCCUICKHI OPraHU3aTOp TOPTOBJIM HAa PHIHKE IIEHHBIX Oymar.



HNuocTpannas 6up:ka — mHOCTpaHHAas (HOHI0Bas OMpKa.

Hao0.sronaemas u JocTynHasi Oup keBas MJIOMIAKA — TOPTOBasl IJIOIMIAIKA POCCUMCKON U
(W) MHOCTPAHHON OMpKH, 3aKperuieHHas B HacTosmux [IpaBunax, K KOTOpoil y Ympapistomiei
KOMIIAaHUM €CTh JIOCTYI, KaK HaMpsMylo, TaK U Yepe3 (UHAHCOBBIX MOCPEIHHUKOB, U Ha KOTOPOM
VYpapisonas KOMIaHusg UMEET BO3MOXKHOCTh PACcHOpsKaThCd aKTUBOM (aKTUBaMHM). Y Ka3aHHbIC

Oup KeBbIe IUIOLIAIKU NpuBeaeHbI B [Tpunoxxennn 7.2.

AKTHBHBIH PBIHOK — PBIHOK, Ha KOTOPOM OIEpallMd C AaKTUBOM WJIM 00S3aTETHCTBOM
IPOBOJATCS € JOCTATOYHOM 4YacTOTOM W B JOCTaTOYHOM OOBEME, IMO3BOJISIOUIEM IOJIY4aTh

uHpOpMaLKIo 00 OIEHKaX aKTHBOB MJIM 0053aTEIILCTB HA MTOCTOSTHHOM OCHOBE.

OCHOBHOIi PBIHOK — PBIHOK (M3 YUCIIa aKTUBHBIX) C HAMOOJBIINM JUISI COOTBETCTBYIOIIETO

aKTHBA WIH 00s13aTeJIbCTBa 00BEMOM TOPIOB U YPOBHEM AKTUBHOCTH.

AHaJIOTHYHAs1 00JuramuMs — oOJuranusi, OTHOCSINAACA K TOMY JK€ CErMEHTYy, 4TO H

olieHuBaemas Oymara.

I[OXO}IHOCTI) K IOralmeHur -— 3(1)(1)€KTI/IBH3,$I CTaBKa AOOXOAHOCTH, paCCUHHUTAHHAA K

MOrallI€HUIO.

[Moramenne — Ompxkaiiiiee 1ocpoyHoe (Hampumep, odepra) moramieHue (HE YaCTUYHOE)
O0JIMTaIMY WM TIOTalIeHne OOJUTalliy B CIIydae, €ClIi JOCPOYHOE MOTalleHne He MPEIyCMOTPEHO

SMHUCCUOHHBIMHU JOKYMCHTAaMHU.

KoHTpareHT — 5MIO, HENMOCPEICTBEHHO CBS3aHHOE C AKTHBOM, BXOJSAIIMM B COCTaB
umymectsa [IM®, u ypoBeHb KpeauTOCHOCOOHOCTH/(PUHAHCOBON HaJAEKHOCTH/(UHAHCOBOM
YCTOMYMBOCTH TAaKOr0 JIMIA HEMOCPEACTBEHHO BIMSET Ha CHPABEJIMBYIO CTOMMOCTH AKTHBA.
Kontparentamu [TU® sgBist0TCS SMUTEHTHI IEHHBIX OyMar, 3a€MIIMKHU [0 KPEIUTHBIM J1I0IOBOPaM,
nedutopsl 1o oroopam ¢ umyiectsoMm [IM®, apennatopsl, 6aHKH, KpEAUTHBIE U HEKPEIUTHBIE

OpraHM3alyy U npouyne oosi3anHele 1o aktuBam [T numa.

erl]HTHblﬁ PUCK — PHUCK BO3HHKHOBCHHA TIIOTEPL B PE3YIbTATC HCUCIIOJIHCHUA
KOHTparcHTOM O6$I?>aTeJ'H)CTB, a TAaKKXC B PE3YJIbTaTC HM3MCHCHHSA OLICHKHU er,HI/ITOCHOCO6HOCTI/I

(KpeaIuTHOTO pUCKa) KOHTpareHTa.

Be3puckoBas craBka (anria. Risk Free Rate) — 3To HopMa npuObLIH, KOTOpask MOXET

OBITH TIOJTyYeHa 1O (MHAHCOBOMY MHCTPYMEHTY, KPEAUTHBIN PUCK KOTOPOTO PaBeH HYIIIO.

PD (BepositHOCTHL AedosiTa) MO AKTHBY — OLIEHKA BEPOSITHOCTH HACTYIUIEHUS COOBITUS

nedonra.

LGD (loss given default) — omenka ypoBHS moTepp B cllydyae HacTymJieHUS JedoiTa.
PaccunthiBaeTcs ¢ ydetom oOecriedeHHs MO 00s3aTeNbCTBY, BKIIOYAs 3aJI0T, MOPYYUTEIHCTBO U

T.II.
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ECL (expected credit losses) — BenmuWYMHA KPEIUTHBIX YOBITKOB, KOPPEKTHPYIOINAsS

JACHC)KHBIC ITIOTOKH.

EAD (Exposure at Default; cymma, nmoaBepxeHHasi KpEAUTHOMY PUCKY) — 0Ol 00bem
00s13aTeILCTB KOHTPAreHTa Ha MOMEHT OILICHKHU Mepe]] KoMIaHuel (Hampumep, CyMMa BJIOKEHUM B
0aHKOBCKME BKJAIbl (JETO3UThI) M HECHWXKAEMbIE OCTAaTKM Ha pPACUETHBIX CYeTaX, CyMMa

BBIJIAaHHOTO 3aiiMa).

CoR (Cost of Risk, crommocTp pucka) - 107 OXHAAEMBIX KPEIUTHBIX YOBITKOB,
ompezensieMasl KaKk OTHOLICHHUE CyMMbI C()OPMHPOBAHHOTO pe3epBa IO/ KPEIUTHBIC YOBITKH K

BAJIOBOI OAJITAHCOBOW CTOMMOCTH KPEIHUTOB 110 TaHHBIM 0T4eTHOCTH MC®O BBHIOpaHHBIX OaHKOB.

KpenutHblii pedTHHI — MHEHHE HE3aBUCUMOTO0 PEUTHHIOBOIO areHTCTBA O CIIOCOOHOCTHU
PEUTHHTYEMOTO JIMIla WCHOJHATh NpPHUHATHIE HAa cebs (UHAHCOBBIE O00s3aTenbCTBA (O €ro
KpPEeIUTOCIOCOOHOCTH, (DPMHAHCOBOW HAJEKHOCTH, (PMHAHCOBOH YCTOWYHMBOCTH), BBIPRKEHHOE C
UCIIOJIb30BAHUEM PEUTHHIOBOM KaTErOpUM IIO ONPEINEICHHOM pPEUTHMHIrOBOM mikane. B nemsax
IPUMEHEHUs ONMCaHHOM B HacTtosAumx [IpaBunax MeTONMKM [UIsi MOHUTOPUHIA IPU3HAKOB
oOecrieHEeHUSI M COOBITHI nedonTa, a TakKe JUIsl ONpeesieHHs YPOBHS PEUTHHTa C IEINbI0
IIOCJIEIYIOLIErO onpeneneHus BeanduH PD, MCHOnp3yroTCsl peUTHHIM CIENYIOIUX PEUTHHIOBBIX
areHTCTB (MpU UX HATUYHH):

— Moody's Investors Service;

- Standard & Poor's;

— Fitch Ratings;

- Anamutnueckoe KpenutHoe Pelitunrosoe Arentctso (AKPA);

- Pelitunrosoe arenrctBo RAEX («Qxcnept PAy);

— OOmiecTBO ¢ OrpaHMYEHHOM OTBETCTBEHHOCThIO «HarmonansHoe PeliTuHroBoe
ArentctBo» (OO0 «HPAY);

- OO0miecTBO ¢ OrpaHM4eHHOM OTBeTCTBEHHOCThIO «HarnumonaneHubie KpenutHble
Petitunrun» (OO0 «HKP»).

CryneHb KpeaMTHOro peiiTUHra (rpeiia) - MUHUMaJIbHBIMA 1IAr JE€TATU3AIUA KPEAUTHOTO
peliTuHra B OyKBEHHO-CUMBOJBHBIX (Hampumep, BBB-, BB+ u T.m.) wim OyKBEeHHO-YHCIIOBBIX

(manpumep, Baa3, Bal) o60o3HaueHusx.

Hedonr - HacryruieHue (BBISIBJICHHE) JIFOOOTO €3 HIDKETIEPEUYHCICHHBIX COOBITHH,
NpUpPAaBHUBAEMBbIX K JAe(onTy M ycTaHoBiIeHHbIX B M. 7.5.4 Ilpunoxenus 7.5, u oTcyrcTBHE
YpEryJIupoOBaHUsl CUTyalluM B CPOKH, OIpeleiseMble OTAEIbHO JJs pa3HOro BUAA
aKTHBOB/00s13aTeNLCTB (MPU  HAPYIICHUH O005A3aTebCTB Ha MEHBIINH CPOK, HO OOJBIIHA,
YyeM JUIs TpU3HAHUS OMNEpPallMOHHOW 3aJ0JKEHHOCTHbIO, COOBITHE CUMTAETCS TEXHUYECKUM

nedonTom).

OnepanunonHasi Ae0MTOpPCKasi 3aJ0KEHHOCTh — JIEOMTOpCKas — 3aJ0JDKEHHOCTh

KOHTpAareHTa, BO3HHMKAIOMIasg B XOJI€ HOPMAJbHOTO OIEPAIlMOHHOTO IHMKJIa, KOTopas Oymer
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morameHa B TEUEHHE CpOKa, YCTaHOBJIEHHOro B Hacrosumx IIpaBunax. Kiaccuduxanms
OTIEPALIMOHHOM J1eOUTOPCKON 33a10JDKEHHOCTH, BHJIBI U CPOKM YCTaHOBJIEHHI B [Ipmiiokenun 7.5
Hacroawmm [IpaBuiiam.

KpenuTHblii cnp3x — pasHHMIA MEXIY CTaBKOW IO JONTY 3aeMIIUKa U Oe3pUCKOBOM
CTaBKOW B IAHHOM BaJIFOTE HA 3TOT K€ CPOK.

YpoBeHb LEHBI IPH OINpPeENeICHHH CIPaBeIMBOH CTOMMOCTH - YPOBHU LIEH IIpU
OIPEIEICHUN CIIPABEUIMBOM CTOMMOCTH OIPEIEISAIOTCS B COOTBETCTBUM ¢ MeXIyHapOAHBIM
cranaapToM punancoBoit otaetHocTH (IFRS) 13 «Omnenka cnipaBe/yiMBOi CTOMMOCTHY, BBEICHHBIM
B JeiictBue Ha Tepputopuu Poccuiickoii ®enepauuu mnpukazoM MuHHCTEpCTBA (DUHAHCOB
Poccuiickoit ®enepanuu ot 28.12.2015 Ne217n «O BBeneHuun MeXIyHapOIHBIX CTaHIAPTOB
¢uHaHCOBON OT4eTHOCTH M PazpsicHeHni MexayHapOIHBIX CTAaHAAPTOB (PMHAHCOBON OTYETHOCTH
B JeucTtBue Ha Tteppuropun Poccuiickon @Penepauuy M O INPU3HAHUM YTPATUBIIUMU CUILY
HEKOTOPBIX MPUKA30B (OTIACIBHBIX MOJOXEHUH NpuKa3oB) MuHuctepcrBa GpuHancoB Poccuiickoit
denepaunn.

Wcxonuple nanHble YpoBHS | — II€HOBBIE KOTUPOBKHU (HECKOPPEKTHPOBAHHBIE) AKTHBHBIX
PBIHKOB B OTHOILIEHUM WACHTUYHBIX aKTUBOB WJIM 00S3aTENIbCTB, K KOTOPHIM OpPraHU3allyds UMEET
JIOCTYII Ha JaTy OLICHKH.

Hcxonuele naHHble YpOBHS 2 — MCXOJHBIE JaHHbIE, KPOME II€HOBBIX KOTHPOBOK,
OTHECEHHBIX K YPOBHIO 1, KOTOpble SBISAIOTCA HAONIOAAEMBIMH, NPSIMO WM KOCBEHHO, B
OTHOIIEHUHU ONPEIENIEHHOT0 aKTHBA U 0053aTeIbCTBA.

Ucxonuele nanHble YpoBHS 3 — HeHaOI0JaeMble HCXOAHBIE JAaHHbIE B OTHOILEHUU
OTIpE/IeIEHHOT0 aKTHBA WU 0053aTeIbCTBA.

JKcnepTHOe (MOTHBHPOBAHHOE) CYXK/AeHHe YHpasisoomeil KOMIAaHUM — 3TO
JIOKYMEHTaJIbHO O(QOPMIIEHHOE MNPO(PECCUOHANIBHOE CYXKJIECHHE YNpaBsoled KOMIAaHHUH,
cojieprkaiiee 000OCHOBaHHBIE PACUYETHI U BBIBOJBI 00 OLIEHKE CIPaBEUINBON CTOMMOCTH aKTHBOB, O
BEJIMYMHAX, MCIOJb3yEMbIX B pacdeTe CIPABEIJIMBOM CTOMMOCTH, O BBISBICHHBIX OCHOBAHMSIX
npu3HaHus (MpeKpalleHuss MpHU3HAHMUS) aKTUBOB (00s3aTENbCTB), O BBISBICHHBIX IPU3HAKAX
BO3HUKHOBEHHUS KPEAUTHBIX PUCKOB M IMPOYUX OOCTOSTENBCTBAX, KOTOPHIE BIIMAIOT Ha OLICHKY

CIIpaBeNIMBON CTOMMOCTH B cOOTBETCTBUH ¢ MCDO.

1. O01uMe MoJI0KeHus

Hacrosmue TlpaBuma ompeneneHuss CTOMMOCTH YHCTHIX akTHBOB  (mamee - [lpaBuma),
pa3paboTaHbl B COOTBETCTBHH C ®enepanbHbiM - 3akoHOM  OoT  29.11.2001 Neo  156-®3
«O0 umHBecTHUIIMOHHBIX (oHAax» U Ykazanuem llentpanbHoro banka Poccuiickoit denepauun
(bank Poccum) ot 25.08.2015 No 3758-YV «OO0 ompeneneHMH CTOMMOCTH YHCTBIX aKTUBOB
MHBECTUIIMOHHBIX ()OHJIOB, B TOM YHCJE O MOPSJIKE pacyeTa CPEeIHEroOJOBOM CTOMMOCTH YHCTBIX
AKTHUBOB I1a€BOI'0 MHBECTULIMOHHOTO (POHJA M YUCTHIX aKTUBOB aKIIMOHEPHOTI'O WHBECTUIIMOHHOIO
doHa, pacyeTHOW CTOMMOCTH HMHBECTHIIMOHHBIX TMAa€B TMAEBbIX WHBECTHUIIMOHHBIX (DOHIOB,

CTOUMOCTH UMYIICCTBA, NEPCAAHHOI'O B OIIATY MHBCCTUIIMOHHBIX ITaCB».
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Hacrosmue IlpaBuna cocraBieHbl B COOTBETCTBUM € MeEXIyHapOAHBIMU CTaHIApTaMu
(MHAHCOBOW OTYETHOCTH, BBEACHHBIMU B JeiicTBUe Ha Tepputopuu Poccuiickoit Denepanuu
B 4aCTH, HE IPOTUBOPEYAIEH ACUCTBYIOLIEMY 3aKOHOAAaTeNIbCTBY Poccuniickoin denepanun.

Hacrosmue IIpaBuiia ycTaHaB/IMBaIOT MOPSAOK U CPOKU OMNPEIEIICHUS CTOMMOCTH YMCTBIX
aKTUBOB, B TOM 4MCJIE IMOPSJAOK pacueTa CpPeAHEr0J0BOM CTOMMOCTH 4YUCTBHIX akTUBOB DoHpa,
OINpE/IECNICHUs] PACYETHOM CTOMMOCTH HHBECTULMOHHBIX IaeB DoHJa, MOPSIOK OINpeAeiIeHUs
CTOMMOCTH MUMYILIECTBA, IEPEJAHHOIO B OIUIATy HHBECTULIMOHHBIX I1aEB.

Hacrosimue I[IpaBuiia conepxkar:

1. KPUTEPHUH MTPU3HAHUS (TIPEKPAIICHUS IPU3HAHKS) aKTHBOB (0053aTENBCTB);

2. METO/Ibl OIPEJEIIEHNS CTOMMOCTH aKTUBOB U BEJIMYMH 00S13aTENIbCTB, B TOM YHCJIE!

- ONMCAHWE UCTOYHUKOB JTAHHBIX JJISl OINpPENEIEHUsS] CTOMMOCTH AKTHBOB (BEIMUYUHBI
00513aTEBCTB);

- OIMCAaHUE MOPSAJIKA UX BBIOODA,

- ONMCAHHUE TOpSAJKAa KOHBEPTALMU BEIMYMH CTOMMOCTEH, BBIPRXKEHHBIX B OJIHOM
BaJIIOTE, B IPYT'YIO BAJIIOTY;

- OINMCAaHNE NOPSAJKA IPU3HAHUS PBIHKOB aKTHBOB U 0053aTEJIbCTB aKTUBHBIMY;

- KpUTEpUH BbIOOpa CIOCOOOB ¥ JIONMYCTUMBIE METOJABI OICHKH CTOMMOCTH
B 3aBHCHMOCTH OT BUJOB aKTUBOB U 0053aTEJIbCTB;

- NepeyeHb aKTUBOB, MOJUIEKAIINX OLEHKE OLIEHIIUKOM, NEPUOIUYHOCTD TPOBEICHUS

TaKOM OIICHKH;

3. BpEMS, 110 COCTOSIHUIO Ha KOTOPOE OIPENESAETCS] CTOMMOCTh YHCThIX aKTHBOB;
4. NEPUOANYHOCTD (AAaThl) ONPEEIEHNS CTOUMOCTH YUCTBIX aKTHBOB;
5. MOPSAJIOK pacyeTa BEJIMYMHBI pe3epBa Ha BBIIJIATY BOZHATPAXKIACHUS WM MOJIOXKEHHUE

0 TOM, YTO TaKOW Pe3epB HE BKIIFOYACTCS B COCTaB 00S3aTEIbCTB;
6. MOPSAOK YPETYyJIMPOBAHUS Pa3HOTIACUA MEXY yIpaBiisatonend koMmnanuen @onaa u
CIELIMATU3UPOBAHHBIM JENO3UTAPUEM ITPU ONPEACIICHUU CTOMMOCTH YHUCTBIX AKTUBOB;
7. JlaTy ¥ BpeMs, MO COCTOSIHHIO HAa KOTOPBIE ONPENEIAETCS CTOMMOCTh MMYIIECTBA,
MEePEJaHHOT0 B OIUIATY WHBECTUUHMOHHBIX TaeB DOHIa, WM MOPSANAOK HX ONpEACICHUS.
Hacrosmue [IpaBuna MOryT Takke ONpenesiTh NOPSAOK OCYIIECTBICHUS! HHBIX NPOLIEAYDP
B IIEJISIX pacyeTa CTOMMOCTH YHMCTBHIX aKTUBOB POHJA U pACUETHOM CTOMMOCTH MHBECTUIIMOHHOTO
nag @doHga B ciaydasx, NPEeIyCMOTPEHHBIX JEUCTBYIOIIMM 3aKOHOJIATENbCTBOM Poccuiickoit
denepaun 1 HOpMaTUBHBIMU akTamu banka Poccun.
N3menenus u npomosiHeHust B Hacrosimue [lpaBuna He MoryT OBITH BHECEHBI (3a
WCKITFOUCHHUEM CITy9aeB HEBO3MOXKHOCTH OTPEEICHHS CTOUMOCTH YUCTBIX aKTUBOB):
- B MIEPUOJI C JAThI Havasa /10 AaThl 3aBepiieHus (okoH4YaHus1) popmupoBanus OoHpa;
- B IIEPHUO/] C AATHI IPUHATHS PELICHUS O BblAAYE JOMOJIHUTEIBHBIX NHBECTUIIMOHHBIX
naeB @oHAa U 10 3aBEPILICHHS] COOTBETCTBYIOIIEH MTPOLETYPHI;
- IIOCJIE€ JaThl BOSHUKHOBEHMSI OCHOBAaHMS npekpamieHus Goxpa.

Hacrosimume IlpaBuiia BCTynaT B CHJIY € AaThl HaYajaa popMupoBaHus.
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2.1. llopsaaok packpbITHs NpaBuJ onpeneaenns CHA

2.1.1. Hacrossmue IlpaBmma (M3MEHEHHS W JIONOJHEHHS B HHUX) YTBEPXKIAIOTCS
UCIIOJTHUTENIbHBIM ~ OpraHoM  yrhpaBisitomed komnanuu @oHIa 1O  COIJIACOBAHHMIO  CO
CHelraln3upoBaHHbIM Aeno3utapueM PoHaa (ero UCIOIHUTEILHBIM OPTraHOM).

2.1.2. Hacrossmue IlpaBuna mnpegocTaBisiiOTCA yrpabisitomieid kommnanued donpga 1o
TpeOOBaHUIO 3aMHTEPECOBAHHBIX JIULI.

W3meHenus W JOMOJIHEHUs, BHOCHMble B Hacrosimue I[IpaBuiia, mnpenocTaBisiOTCS
ynpasisitoieil komnanued @oHja BiIaenbllaM HHBECTULIMOHHBIX 11aeB DoHJIa He 1o3aHee 5 (TsITH)
pabouux AHel N0 Havana npuMeHeHUs [IpaBui ¢ BHECEHHBIMH U3MEHEHHUSIMH U JOIMOJIHEHUSMU
MyTeM HallpaBJIeHUs B BHUJIE JIIEKTPOHHOTO JOKyMeHTa — daiina B ¢dopmare pdf Ha azapec
JJIEKTPOHHOW TMOYTHI, KOTOPBIM YKa3aH B aHKETE KJIMEHTa YNPaBJISIOUICH KOMIIAHUM W/WIM Ha
OyMa)XHOM HOCHTEJle TyTeM €ro HalpaBJICHUs MOYTOBOM CBS3bI0 W/WIM HAa OyMa)KHOM HOCHTEIE
MyTeM BPYYEHHS IO POCIHUCH, a B CIydyae 3aKIIOYEHHs C BiaJelbllaMH WHBECTUIIMOHHBIX MacB
®onpa CornamieHusi 00 HCIOIB30BAHUH AIEKTPOHHOTO JOKYMEHTOO0O0POTa MEXIY YHPAaBISIOLIEH
KOMIIAaHUEH U BIaJeNblleM HWHBECTHIMOHHBIX MaeB (cornmamenue o0 DJI0), Moryr ObITh
HAIpaBIICHBI BIAJENbllaM HHBECTUIIMOHHBIX MA€B B BUJIE ANEKTPOHHOTO TOKYMEHTA, IIOITUCAHHOTO
COOTBETCTBYIOIIEH TpeOoBaHUSM 3akoHOAaTenbcTBa Poccuiickoir Dexepanuu  3IEKTPOHHOMN
MOJMHUCKHIO YIIOTHOMOYEHHOTO MPECTaBUTENs YIPABIISIONIeH KOMIIaHUH.

2.1.3. Hacrosimme IlpaBuna (M3MEHEHHMs] W JIOTIOJHEHHUS B HHUX) TMPEACTABISIOTCS
yrnpasnstoineil komnanueit ®ouga B yBenomutensHoM nopsiake B bank Poccun B Teduenue 2 (AByX)
pabounx JHEW C NaThl X YTBEPKACHUS U COTJIACOBAHUS CO CIEIMATU3UPOBAHHBIM JIEMIO3UTaApUEM
MyTeM HampaBlIeHUS JIEKTPOHHOTO JOKYMEHTA, MOAMMCAHHOTO YCHJIEHHOHN KBanu(HUIIMPOBAaHHON
ANIEKTPOHHOW MOJIHUCHIO, MO TEJIEKOMMYHUKAIIMOHHBIM KaHallaM CBSI3M, B TOM YHCIIE 4epes
WH(OPMaIIMOHHO-TEIEKOMMYHUKAITMOHHYIO ceTh «MHTepHeT». K M3MEeHEeHUsAM U JOTMOTHEHUSM B
[IpaBuna npuiaraeTcsi NOSICHEHUE TPUYUH BHECEHUS ITUX U3MEHEHUHN U JOMOTHEHUH.

2.1.4. Bo BceM ocTanbHOM, YTO HE MpomHcaHo B Hactosmux lIpaBunax, ympasistomas
KOMITAHHMSI PYKOBOJCTBYETCSl JEHCTBYIOIIMM 3aKOHOAATeNbcTBOM Poccuiickoit ®Penepauuu, u
WHBIMH HOPMAaTHUBHBIMH akTaMu banka Poccum (B T.4. mpuka3zamMu W WHBIMH JIOKaJbHBIMU

HOPMaTUBHBIMHA ,[[OKYMGHTaMI/I).

2.2. llopsaok onpeeIeHNs: CTOMMOCTH YMCTHIX AKTHBOB

2.2.1 CrouMOCTbh aKTHBOB U BelWYMHA 00s3aTesbcTB DOHAA, TOIKAIINX UCTIOTHEHUIO
3a CYET YKA3aHHBIX AaKTUBOB, OIPEIEIAIOTCS IO CIIPABEIJINBOM CTOMMOCTH B COOTBETCTBHH
¢ MC®O (IFRS) 13 «Ouenka crpaBeyInBO CTOUMOCTHY, C yueToM TpeOoBaHuil Ykazanusi banka
Poccun or 25.08.2015 Ne 3758-Y «OO0 ompeneneHUH CTOMMOCTH YHUCTBIX aKTHBOB
MHBECTULIMOHHBIX (DOHJIOB, B TOM YHCJIE O MOPSJIKE pacueTa CpeAHEroJJOBOH CTOMMOCTH YHCTBIX
AaKTHUBOB Ia€BOTO MHBECTUIIMOHHOTO (POH/IA M YMCTHIX aKTUBOB aKIMOHEPHOTO MHBECTULIMOHHOTO
¢doHIa, pacyeTHOM CTOMMOCTM WHBECTUI[MOHHBIX I1a€B TACBBHIX WHBECTUIMOHHBIX (OHIOB,

CTOUMOCTH UMYIICCTBA, NCPCAAHHOI'O B OIIATY MHBCCTUIITMOHHBIX I1ACB».
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2.2.2. CTOMMOCTh aKTHBOB, B TOM YMCJI€ OIpe/eNieHHAas Ha OCHOBAHMM OTYETa OICHIIMKA
(masee — OTYET OLEHINMKA), COCTABICHHOTO B COOTBETCTBUU C TpeboBaHusMU DenepaibHOro
3akoHa oT 29.07.1998 Ne 135-®3 «O06 ouenouHoi nesrenbHocTH B Poccuiickoit denepanyu (nanee
— OenepanbHbIil 3ak0H «O0 OlIeHOUHOH AesTenbHOCTH B Poccuiickoit @enepamnumy), onpeaensieTcs
0e3 yuera HaAJIOroB, KOTOPbIE YIJIAYMBAIOTCS B COOTBETCTBUU C 3aKOHOAATENILCTBOM Poccuiickoii
@enepalli WIM HWHOCTPAHHOI'O TOCYJapcTBa IpHU IPUOOPETEHHMM U pean3allii yKa3aHHBIX
aKTHBOB.

2.2.3. AxtuBbl (OOs3arenbcTBa) MPUHUMAIOTCS K pacyeTy CTOMMOCTH YHMCTBIX AaKTHBOB
B ClIy4ae WX Npu3HaHuA B cooTBeTcTBUU ¢ MCDO.

2.2.4. B coorBerctBun ¢ MC®O npu npuszHanuu u oueHke AxTHBoB (OO0s3aTenbCTB)
®doHma BO3MOXKHO NPUMEHEHUE SKCHEPTHOrO (MOTHBHPOBAHHOIO) CYXKACHHUS YIIPaBIAIOIICH
KOMIIAaHUHM, B TOM CJIy4ae €ClIi OHO OyJeT OTpakaTh JIOCTOBEPHYIO WH(MOpMamuio 00 00BeKTe
Cy)XJeHusT B OT4eTHOCTM QPOHJa, a TakKe I03BOJIUT KOPPEKTHO OTPa3uTh CIPABEIIUBYIO
ctoumocTb AktuBa (OOs3aTenbcTBa) B cocraBe umyliectBa @DoHJa MpU aHAIM3E€ OLCHKU
MOJIBEP)KCHHOCTH ITIeHbI AkTHBa (O0s3aTenbCcTBa) PE3KUM KOJICOAHHMSAM TIOJ[ BO3JCHCTBHEM psja
(GakTOpoB MM COOBITHI CYLIECTBEHHO BIMSIOIIMX HA CIPABEUIMBYI0 CTOMMOCTH JaHHOIO
aKTUBA/0053aTENLCTBA.

2.2.5. B ciydae ompezeneHuss CTOMMOCTH aKTHBAa HAa OCHOBAHMM OTYeTa OLEHILMKA JaTa
OIICHKM CTOMMOCTH JOJDKHA OBITh HE paHee 6 (IIecTH) MecCSIEeB 10 NaThl, IO COCTOSHHUIO Ha
KOTOPYIO OIIpPENEesieTcsl CTOMMOCTh YHCTBIX aKTHBOB. CTOMMOCTb aKTHBa OHpeNeNsieTcs Ha
OCHOBaHUU JOCTYITHOI'O Ha MOMEHT OINpEeNIEHUs] CTOMMOCTH YHCThIX aKTUBOB OTYETA OLIEHIINKA C
JIaTOM OLIEHKU HambOoJee OJIM3KOM K JaTe ONPESICHIs] CTOUMOCTH aKTHBA.

2.2.6. B cnyuyae ompejeneHuss CTOMMOCTH aKTHUBa, TMOJIEKAILEro Iepenaye BIaAesbIly
MHBECTUIMOHHBIX 11a€B B PE3yJIbTAaTe Bblj€Na UMYILECTBA MPU MMOTAIEHUH NHBECTUIIMOHHBIX I1a€EB,
CTOMMOCTb JTAaHHOTO aKTHBa OMpEJENAeTcs A0 MOMEHTa Iepefadyd akTMBa Ha OCHOBaHMM OTYETa
OLICHIIIMKA, JEMCTBOBABIIETO Ha J1aTy MOTAlIEHUs MaeB IaHHOTO BJIAJI€NIblla MHBECTUIIMOHHBIX I1aEB,
ecnu nHoe He npenycMotpeno [Ipapuwnamu 1Y TTUD.

2.2.77. B cnyuae, ecnu YmpaBisfmolleld KOMIIAHUU CTaJI0 U3BECTHO O (akTaxX, KOTOphIE
MOTJIM CYIIECTBEHHO IOBJIMATh Ha HW3MEHEHHE CIpaBelIMBOM crommoctu aktuBa Donja,
VYrpasnsoomas komnanus (GopMupyeT 3KcnepTHOe (MOTHBHPOBAHHOE) CYKJEHHE B OTHOLIEHUU
M3MEHEHHUs CIPaBEJIMBOM CTOMMOCTH JIaHHOTO aKTHBA, M B CIydyae HEOOXOAMMOCTH MPOU3BOAUT
OLICHKY aKTHBa OIICHIIMKOM He mo3aHee 10 (nmecsatu) pabouux aHe ¢ gatel (GopMHpOBaHUS
HKCIIEPTHOTO CYXACHHUS.

2.2.8. 3ajgaHue OLICHIIMKY HA OILIEHKY aKTHBa JOJDKHO BKJIIOYATh YCIOBHE COOTBETCTBUS
MeTo10B oreHkH TpeboBanmsiM MC®O. OrneHka J0DKHA OCYIIECTBIATHCS TAaKUM 00pa3oM, YTOOBI
YCTaHOBUTH 1IEHY, [0 KOTOPOH MpOBOMIACH OBl Olepalus Ha J100pOBOJBLHOM OCHOBE MO MpOAaKe
aKTHBa WM Tepenade 00s3aTeNbCTBA MEXKIY YYaCTHHKAMM PhIHKA Ha JATy OLIEHKH B TEKYILHUX

PBIHOYHBIX YCIIOBHAX.
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2.2.9. CTouMOCTh aKTHUBa OMNpPENENSAETCS HAa OCHOBAaHUM OTYETA OIICHINMKA, €CJIU TaKou
OTYET COCTaBJEH OLICHIIMKOM, B OTHOLIEHWH KOTOPOTO CO CTOPOHBI CaMOPETYJIUPYEMBIX
OpTraHMU3aINil OLICHIINKOB HE MPUMEHSUINCH B TeUeHUe 2 (IBYX) JeT B KomdyecTBe 2 (IByX) U Oosee
pa3 Mepbl AMCUUIUIMHAPHOTO BO3ACUCTBHS, NPEAYCMOTpeHHBIX DenepaiabHbIM 3akoHOM «O0
OLICHOYHOM neArenbHOCcTH B Poccuiickon denepanum», a TakKe BHYTPEHHUMH JIOKYMEHTaMH
CaMOpPETYJIMPYEMbIX OpraHU3alUil OLEHIIUKOB, U CTaX OCYLIECTBJICHUS OLICHOYHOMN IEATEIbHOCTU
KOTOPOI'0 COCTaBJIsieT HE MeHee 3 (TpeX) JIeT.

2.2.10.Ilpu ompeneneHUH CTOMMOCTH YUCTBIX aKTHBOB B COCTaB o0si3areinbcTB DoHma HE
BKJIIOUAETCS PE3€PB Ha BBIILJIATY BO3HAIPAXKICHUH.

2.2.11. CTouMOCTh YUCTHIX aKTUBOB DOH/IA ONIPEACIIACTCS:

- Ha JIaTy 3aBeplieHus (OkoHuaHus ) hopmupoBanus PoHaa;

- B CJIy4yae MPUOCTAHOBJICHUS BblauH, MOralieHus 1 0OMeHa NHBECTULIMOHHBIX 1a€B —
Ha JIaTy BO30OHOBJICHUS MX BBIJA4H, OTAIICHUS 1 0OMEHa,

- B ciydae npekpamieHus @PoHra — HaA JaTy BO3HUKHOBEHHUS OCHOBAaHMS
€ro IpeKpalleHus;

- nocJe 3aBepiieHus (okoH4anus) popmupoBanus PoHa onpeenseTcs B MOpsIKe:

® CXKCMCCAYHO Ha HOCJ'IG,Z[HPIIZ pa6oq1/n71 JACHb KAJICHAAPHOI'0O MECiAlld 1O KaJICHAApHOI'O
Mecdaa, NpeAIECTBYIOIICTO MECALY, B KOTOPpOM DOoHJ UCKITIOYEH U3 peecTpa HI/ICD,

e Ha MNOCIEIHUMI pa60q1/1171 ACHb CpOKa IIpueMa 3a4BOK Ha an06peTeHHe
MHBCCTUIITMOHHBIX nacs, BbIJJTaBaCMbIX npu AO0CPOYHOM MnoralmcHuH
MHBCCTHUIIMOHHEBIX I1aCB,

e Ha MNOCIEIHUMN pa60q1/1171 ACHb CpOKa IIpueMa 3a4BOK Ha an06peTeHHe
JAOIIOJIHUTCIIBHBIX HWHBCCTHUIIMOHHBIX I1aCB (He MMPUMCHACTCA, CCIIN HpaBI/IJ'IaMI/I
AOBCPUTCIIBHOI'O YIIPABJIICHUA donpga MpeayCMOTpCH HHOU MOpAAOK OHNPCACIICHUA
CTOMMOCTH MHBCCTHIIMOHHOI'O ITas AJIA BblJa4M JOIIOJITHUTCIIbHBIX naeB);

¢ Ha [JaTy COCTaBJICHUA CIIMCKAa BJIAACIbLUCB HWHBCCTUIIMOHHBIX IIa€B B CJIydac
YaCTUYHOIr0O 1oralmcHusa HWHBCCTUIIMOHHBIX IIaCB 0e3 3asBiCHUS Tpe60BaHPII>i

BJIaACIbIECB HHBCCTUIIMOHHBIX I1ACB 00 UX MOTralIeHHH.

2.3. Cpoku onpenenenuss CHA

2.3.1. CTouMOCTbh YHCTHIX aKTHBOB OMPEAEISETCS He MOo3aHee pabodyero JHs, CIETYIOIIEro
3a JJHEM, 110 COCTOSTHHIO Ha KOTOPBIM OCYILECTBIISETCS ONpeAeIeHHe CTOMMOCTH YHCThIX aKTHBOB.
JlaHHBINM TYHKT MpUMEHSETC C y4yeToM TpeOoBaHui myHkTa 2.2.9. [IpaBuin B citydae onpeaeaeHus
CTOMMOCTH aKTHBa HA OCHOBAaHHM OTYETa OLIEHIINKA.

2.3.2. CTouMOCTb YHCTBIX aKTUBOB ONPEAEIAETCS IO COCTOSHUIO Ha 23.59.59 MOCKOBCKOIO
BPEMEHH, 3a KOTOpYIO paccuuTbiBaeTcsi CHA, ¢ yueToM JaHHBIX, PACKPBITBHIX Ha YKa3aHHYIO 1aTy B

JOCTYIHBIX IJId YHpaBJISIIOH_[efI KOMIIAHUHM MCTOYHHUKAX, BHC 3aBUCHUMOCTH OT 4aCOBOI'O I10sCA.
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2.3.3. CTOMMOCTb YHCTBIX aKTUBOB, B TOM YHCJI€ CPEIHET0/0Basl CTOMMOCTb YHCTBIX
AKTHUBOB, pacueTHasi CTOMMOCTh MHBECTUIIMOHHOTO mas DoHJa OmpeAenstoTcs ¢ TOYHOCTHIO 0
JBYX 3HAKOB TOCIE 3aIsTOW, C MPUMEHEHHEM IMPaBUJI MAaTEMAaTHYECKOTO OKPYTJICHHUS B BaJIOTE,
YKa3aHHON B TpaBWiIax JIoBepuTeNbHOrO ympaBieHus @®ongoMm. B ciywae ecam B mpaBuiax
JIOBEPUTENBHOTO yrpaBieHuss DOHIOM HE yKa3zaHa BajiOTa, B KOTOPOW OMPEICINSIOTCS CTOMMOCTh
YUCTHIX AKTUBOB, B TOM YHCJIE CPEIHETrO[0Basi CTOMMOCTh YHCTBIX AKTHUBOB, WM pacdeTHas
CTOMMOCTh HMHBECTUIIMOHHOTO Tas DoHma, yka3zaHHBIE CTOMMOCTH ONPEACISIOTCS B PYOIsx
Poccuiickoit @enepanuu.

2.3.4. B ciuydasx W3MEHEHHUS JaHHBIX, HA OCHOBAaHWU KOTOPHIX ObLIa OmNpe/eiieHa
CTOMMOCTh YHCTBIX aKTHBOB, CTOMMOCTh YHCTBIX aKTHBOB TOJUICKHUT Tepepacuery. llepepacuer
CTOMMOCTH YHUCTBIX aKTHBOB MOXKET HE OCYIIECTBIISITHCS TOJILKO B Cllydae, KOrja OTKJIOHCHHUE
UCIIOJIb30BAHHOW B pacyeTe CTOMMOCTH akThBa (00s3aTenbcTBa) cocrabisier MeHee dem 0,1%
KOPPEKTHON CTOMMOCTH YHCTHIX AKTUBOB M OTKJIOHCHHWE CTOMMOCTH YHUCTBIX aKTHBOB Ha 3TOT
MOMEHT pacueTa cocTtaBisieT MeHee 0,1% KOppeKTHOM CTOMMOCTH YHCTHIX aKTUBOB.

2.3.5. Pe3ynbTarhl ONpeeicHHs] CTOMMOCTH YHCTHIX akTHBOB DOHJA, a TAK)KE PacueTHOM
CTOMMOCTH WHBECTUIIMOHHOTO Tass MOHJIa OTPaKAIOTCS B CIIPAaBKE O CTOMMOCTH YHCTHIX aKTHBOB,
32 HCKIIOUYCHUEM OIPENEICHUS] CTOMMOCTH YHCTHIX akKTUBOB OHIa 10 3aBEpIICHUS €ro

(dbopMupoBaHUSL.

2.4. Tlopsinok pacuyera CpeIHeroJ0BO CTOMMOCTH YHCTBIX AaKTUBOB (oHaa
U ONpe/iesIeHUsI PACYeTHOM CTOMMOCTH HHBECTULIMOHHBIX NaeB

2.4.1. CpenneromoBasi CTOMMOCTh YHCTBHIX akTUBOB DoHIa Ha 000 JeHb Ompesensercs
KaK OTHOIIEHHE CYMMBbI CTOMMOCTEH YHCTBIX aKTHBOB Ha KaXKIblil paboumii JeHb KaJeHJapHOTO
roja (eciu Ha pabouuil IeHb KAJICHJAPHOTO rojla CTOMMOCTh YHCTHIX aKTHBOB HE OMPEIENsIach —
Ha TIOCTIEIHUN JIEHb €€ OIpeNeleHHs], MPEAMIECTBYIOMNUNA TakoMy JHIO) ¢ Hadaja rojaa (C AaThbl
3aBepuieHus (okoH4YaHus) GopmupoBanus DoHAa) 10 JaThl pacueTa CPeTHEr0J0BON CTOMMOCTH
YHCTHIX aKTUBOB K YUCITy paOO4YUX THEH 3a 3TOT MEePHO/I.

2.4.2. B nensax omnpenesneHusi CPEAHETOJOBOM CTOMMOCTH YHMCTBIX aKTHUBOB IMOJ JIaTOH, 3a
KOTOPYIO ONPEIENSIeTCs CTOMMOCTh YACTBIX aKTHUBOB IMOHMMAaETCA Kaxkaas nara onpeneneHuss CHA
®doHJa, ykazaHHas B HacTosmux [IpaBumiax.

2.4.3. PacueTHass CTOMMOCTb WHBECTHIIMOHHOro mnasi DoHja ompenensercs Ha KaxkIyro
JIaTy, Ha KOTOPYIO OINpPEAEISIeTCs] CTOMMOCTh YUCTBHIX akTUBOB (DOHJIA, MyTeM JEJIEHUSI CTOMMOCTH
YUCThIX akTHBOB DOHIa Ha KOMTMYECTBO WHBECTUIIMOHHBIX MMAeB MO JaHHBIM peecTpa BialeiblleB
WHBECTUIIMOHHBIX NaeB MOH/1a Ha JaTy ONpeIeNeHUs PacYe€THOU CTOUMOCTH.

2.44. lIlepepacyeT CcpeaHEroAOBOW CTOMMOCTH YHUCTHIX aKTUBOB DOHAA M pacuyeTHOU
CTOMMOCTH WHBECTULIMOHHOTO mas DOHJa OCYILECTBIAETCS B clydae Mepepacyera CTOMMOCTH

YHUCTBIX aKTHUBOB.
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3. CnenuajbHbIE MOJIOKEHU

3.1. Ilopsiiok NpU3HAHKUS PHIHKOB AKTHBOB U 00513aTeJILCTB AKTUBHBIMHU

3.1.1. Jlns neneit onpenenaeHus CrpaBeyIMBON CTOMMOCTH IIEHHBIX Oymar, COCTaBJISIOIINX
AKTHBBI MAEBOT0 MHBECTHIIMOHHOTO (POHJIA, MUCHOIB3YIOTCS MOJEIH OLEHKH CTOMMOCTU ILIEHHBIX
Oymar, Juisi KOTOPbIX OMpe/esieH aKTUBHBIN PHIHOK, U MOJIEIH OIICHKHM CTOMMOCTU LEHHBIX Oymar,
JUISL KOTOPBIX HE OIpE/IeNieH aKTUBHBINA PHIHOK.

3.1.2 AKTUBHBIM PBIHKOM ISl IICHHBIX Oymar, JOMYIIEHHBIX K TOPraM Ha POCCHMCKON HIIN
WHOCTPaHHOU OUprKe (32 HCKIIOYEHUEM OOJMTaliuii BHEITHUX OOJIMTallMOHHBIX 3aiiMOB Poccuiickoii
®enepalyy; JOJATOBBIX IIEHHBIX OymMar MHOCTPAaHHBIX TOCYIApCTB; €BpOOOIUTraluii MHOCTPAHHBIX
SMUTEHTOB; IIEHHBIX OyMar MEXIyHApOIHbIX (PMHAHCOBBIX OPraHHU3AIMil) IPU3HAETCS JOCTYIHAS U
Habmo1aeMasi Oup KeBasi IJION[AIKa B CIy4ae OJHOBPEMEHHOTO COOJIIOICHUS HUKETIEPEUNCIEHHBIX
ycoBuit':

— 1eHHas Oymara JOomylieHa K TOpraM Ha POCCUNWCKOW WM WHOCTpaHHOW Oupxe,
npuBeAeHHON B myHkTe 7.2 IlepeueHp MOOCTYHMHBIX W HAOMIOAAEMBIX OHPKEBBIX
TUIOIAI0K;

— HaIWyus [eHbl (KOTUPOBKH) W HEHYJIEBOro oObeMa TOProB Ha JaTy OINpeAeTcHUs
CIpaBeUIMBOA CTOMMOCTH (B cllyyae, €Clid Ha BCEX JOCTYMHBIX M HaOJII0JAaeMbIX
OMpXKEeBBIX IUIOMIAJIKaX OBLI HETOProBBIA JeHb Ha naty onpenenenus CYA —
aHAIIM3UPYIOTCS IaHHBIE MTOCIEAHEr0 TOPTOBOTO JHS Ha TAHHBIX TUIOMIAIKAX );

— KonuyecTBO caenok 3a mocieanue 10 ([ecsaTh) TOproBeiX THEH B peXKMME OCHOBHBIX
toproB — 10 ([ecstp) u 60:7ee;

— COBOKYIHBIA 00beM caenok 3a nmocinennue 10 ([Jecsats) Toproseix anen mpesbicua 500
000 (ITarbcoT ThICSY) pyOIIeid (UM COOTBETCTBYIOIIMIA pyOJIeBbIi SKBUBAJICHT IO KYpCYy
banka Poccuu Ha naty onpeaeneHus: akTUBHOTO PBIHKA, €CITH 00BEM CAENOK OMpeeieH
B HHOCTPAHHOM BaJIOTE).

Kpurepuii o konuuecTBe CAEIOK NPUMEHSETCS B Clydae, €ClId Ha BCEX JOCTYHHBIX
HAOMIO/TaeMBIX PBIHKAX, Ha KOTOPBIX TOPTyeTcs IleHHas Oymara, B JIOCTYIMHBIX HCTOYHHKAX
uH(pOpMaIIUK eCTh JaHHBIE O KOJIWYECTBE CIIEIOK. B OTCYTCTBHE KpUTEpHS O KOJIMUYECTBE CAETIOK
x0T Obl Ha OJHOM JOCTYITHOM HAOIIOJaeMOM pBIHKE JUIS OIpEAeTCHHs aKTUBHOTO pPBHIHKA
MPUMEHSIETCS TOJBKO KPUTEPHl COBOKYMHOTo oObeMa ceNok 3a mociennue 10 TOproBbIX AHEH,
KOTOPBIH ToipkeH npessimars 3 000 000 py6uei.

B cnyuae, ecnu neHHas Oymara TOPryeTcss Ha POCCHUHCKON OHMp)Ke B OCHOBHOM PEXKHME
TOPTOB C pacueTamu B pyOJsX U B MHOCTPAHHOW BAIIOTE U TaKWE PEKUMBI TOPTOB JOCTYITHBI IS
COBEpIIECHHsI CIIENIOK 3a cueT umyiecTBa DoHAa, COBOKYIHBIN 00BbEM CIEIOK OMpeeNsieTcs Mo

o01ieMy 00beMy TOProB ¢ pacdeTaMu B pyOJIsiX U B MHOCTPAHHOHN BaJIfOTE.

!B ciyuae, ecu o6Mranuu BHEIHUX OOIUTalMOHHBIX 3aiiMoB PM, 101roBbIE LIeHHbIE GyMATH MHOCTPAHHBIX TOCY/IAPCTB, €BPOOGIUTaIUN
MHOCTPAHHBIX SMHUTCHTOB, LICHHbIC OyMarn MeXyHapOAHbIX (PUHAHCOBBIX OpraHM3aLHil JOMYIIEHBI K TOPraM TOJIBKO Ha POCCHHCKOI Oupie, TO
CIpaBeIBasi CTOMMOCTH LICHHBIX OyMar onpesensiercs Ha YpoBHe | Tak e, Kak OIpeesIeTcsl CIIpaBeInBas CTOMMOCTh OOJIHTaIHil POCCHIICKOrO
smuTeHTa. Hanmpumep, rocynapcTBennsie rieHHble Oymarn Pecrryomuku benapycs (PB-11/08/19)
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OmnpeneneHne akTUBHOTO pPBIHKA OCYILECTBISETCS € YYETOM TOrO, YTO BO3MOYKHOCTH
UCIIOJIb30BaHUs JAaHHBIX IOCJIEIHEr0 TOPrOBOTO JHSI HAa TOPrOBBIX IUIOIIAJKAX HE IPUMEHSETCS B
cllyyae, KOrJla HETOPrOBBIM JIeHb (WM OTCYTCTBHE TOProB Ha ()OHIOBOM pBIHKE) CBSI3aH C
IIPUOCTAHOBKOM TOPIoOB I10 peleHnio banka Poccuu, NpruoCTaHOBKON TOProB B CI1y4ae JOCTUKEHHUS
YCTQHOBJICHHBIX ~ OWp)Keil MOpPOrOBBIX 3HAUYCHWH WM WHBIMH  COOBITUSMH  (COTJIACHO
MOTHUBUPOBAHHOMY CYXJICHHUIO YIPABISAIOMIEH KOMIIAHUH), CIIOCOOHBIMH CYIIECTBEHHO IMOBIIHUSTH
Ha U3MEHEHHUE CIIPaBEAJIMBON CTOMMOCTH B TaKOH HETOPrOBBIM J€Hb 110 CPABHEHUIO C MOCIEAHUM
TOPTOBBIM JHEM. B ciydae, eciu BO3HUKIIME OOCTOATENHCTBA MPHUBOIAT K 3aTPYAHEHUIO
(HEBO3MOXHOCTH) ONIPEIEIIEHNUs CIPABEIMBOM CTOMMOCTH AKTHUBOB, YIpPAaBIIAIOIIAs KOMIAHUS
o0s3aHa TPUOCTAHOBUTH BblJAauy, MOramieHWe U OOMEH MHBECTHLIIMOHHBIX IIa€B IMAaeBOIO
MHBECTUIMOHHOTO (OHJa IO MpPUYMHAM, HE 3aBUCALIUMM OT YHpPaBIAIOIIEH KOMIIaHWH,
0€30THOCUTENIFHO THIIA TAEBOTO HMHBECTUIIMOHHOTO (DOHIA M HE3aBHCUMO OT (PaKTUYECKOTO
NPOBEICHUS TPOIEAYp MO BbIJaye, MOTAICHHI0 M OOMEHY HMHBECTHIIMOHHBIX I1a€B B MOMEHT
BO3HHUKHOBEHHUS 003aHHOCTH 110 IPUOCTAHOBJICHUIO.

3.1.3 JIns OLEHKH CIIpaBeUIMBON CTOMMOCTH IIEHHBIX OyMar B LENAX HACTOSIIUX HpPaBUII
OCHOBHBIM PBIHKOM IIPU3HAETCS:

3.1.3.1. JIns ueHHBIX Oymar pPOCCHUHCKHMX OSMHTEHTOB (32 HCKIIOYCHHEM OOJIUTAIHA
BHEIIHUX OOJMTalMOHHBIX 3aiiMoB Poccuiickoii @enepanuy ¥ IEHHBIX Oymar MeXITyHapOIHBIX
KomnaHuil) — MockoBckas 6upxa, eca MockoBckast Ouprka sIBJISIeTCSl aKTUBHBIM PHIHKOM.

B cnyuae, ecnmu MockoBckas Oupka He SBISETCS AKTUBHBIM PBIHKOM — pOCCHMCKast
OuprkeBas IJIOMIAZKA U3 YHCIIa AKTUBHBIX PHIHKOB, MO KOTOPOW OIpeNeieH HauOOJIbIIMA OOIIHii
00BEM CHIENIOK MO KOJIMYECTBY LIEHHbIX Oymar 3a mpenpinymue 30 (TpuauaTe TOpProBbIX) IHEH,
BKJIIOYas ATy OLEHKH, IO COCTOSHUIO Ha KOTOPYIO ONPEENISIETCS OCHOBHOM PHIHOK.

[Ipu orcyrctBuM wuHbOpMauu 00 o00BEME CHETOK MO KOJMYECTBY IIEHHBIX Oymar
UCHOJIb3yeTCsl UHPOopMaIs 00 o0beMe CAENOK B ACHEKHOM BbipakeHuU. [Ipu paBeHcTBEe 00BEMA
CEJIOK Ha Pa3jIMyYHbIX TOPrOBBIX IJIOUIA/IKaX OCHOBHBIM PHIHKOM CUHTAETCs TOProBas IIOLIa/Ka C
HauOOJIBIINM KOJIMUYECTBOM CIEJIOK 3a JaHHBIA NEPUO.

3.1.3.2. OCHOBHBIM PBIHKOM JUIsl LIEHHBIX OyMar WHOCTPAHHBIX YMHUTEHTOB, B TOM UHCIIE
JUIsl OOJUTAIMil BHEITHUX OOJHMTalMOHHBIX 3aiiMoB Poccuiickoit denepainuiu, TONTOBBIX IIEHHBIX
OyMar HWHOCTpPaHHBIX TOCYIapCTB, €BPOOOIUTalMii MHOCTPAHHBIX AMHUTEHTOB, LEHHBIX Oymar
MEXIYHApOAHbIX (MHAHCOBBIX OpraHU3alUil, LEHHBIX OyMar MeXIyHapOJIHBIX KOMIIAHHM,
JIOTIYIIEHHBIX K TOpraM Ha OpraHM30BaHHBIX TOPTOBBIX IUIOIIAKAX, IPU3HAETCS HHOCTPaHHAS WM
poccuiickasg Oupka M3 YUCJIa aKTHUBHBIX PBIHKOB, 10 KOTOPOW omnpeaeneH HauOOJIbIIUKA 00U
00BEM CHIEJIOK MO KOJIMYECTBY LIEHHbIX Oymar 3a mpenpinymue 30 (TpuaunaTh TOProBbIX) IHEH,
BKJIIOYas ATy OLEHKH, IO COCTOSHUIO Ha KOTOPYIO ONPEENSIeTCS OCHOBHOM PHIHOK.

[Ipu orcyrctBuuM wuHbOpMarmu 00 00BEME CHETOK MO KOJMYECTBY IIEHHBIX Oymar
ucnonb3yercss uHpopManus o0 oObeMe CHOCNIOK B JAEHEKHOM BBIPAXEHMM 3a mpenabinyuiue 30
(Tpupuate ToproBbeix) naHeill. Ilpm 3ToM BenuuMHBI OOBEMa CIEJIOK B BaJIIOTE KOTUPOBKU

nepeBoasITCS B pyosu o kypey banka Poccun Ha naty onpenenenust CHA. Tlpu paBeHcTBE 00BEMA
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CEJIOK Ha Pa3jIMyYHbIX TOProBBIX IJIOLIA/IKaX OCHOBHBIM PBIHKOM CUMTAETCS TOProBas ILIOLIa/Ka C
HauOO0JIbIINM KOJIMUYECTBOM CIEJIOK 3 JaHHBIA IEPUOJ,.

3.1.3.3. Jlns 1eHHbIX OymMar WHOCTPAaHHBIX OSMHUTEHTOB, OONUTalMil  BHEUIHHUX
obOnuranMoHHbIX 3aiiMoB  Poccuiickoit ®deneparyu, AONTOBBIX LEHHBIX OyMar HWHOCTPAaHHBIX
roCyJapcTB, €BpPOOOIHMraliii WHOCTPAHHBIX AMHUTEHTOB, IIEHHBIX OyMar MeEXIyHapOJHbIX
(MHAHCOBBIX OpraHU3aIMii, HE JOMYIIEHHBIX K TOPraM Ha OMpPXKEBBIX IUIOIMIAIKAX, TOCTYIHBIX

YIPaBJIAIONIEH KOMIAHUN, OCHOBHBIM PHIHKOM ITPU3HAETCS] BHEOMPKEBON PHIHOK B O0ILEM Clydae.

3.2. llopsiiok KOHBEPTALUM CTOUMOCTEI, BbIPA)KEHHBIX B O/IHOM BAJIIOTE, B APYIYI0 BAJIIOTY

3.2.1. CrouMOCTh aKTHBOB M OO0S3aTENbCTB, BBIPAKCHHAs B HWHOCTPAHHOW BAJIIOTE,
npuHumaercs B pacuer CYA B Bamore ompezenenus CHA B coorBerctBuu ¢ IlpaBunamu 1Y
[MN®, nevictByrommmu Ha jaary onpeneneHuss CUA, mo kypey LlenTpansHoro 6anka Poccuiickoii
®denepaly Ha JaTy ONPEAEICHUS UX CIPABEIMBON CTOMMOCTH.

3.2.2. B cnyuae ecnu LlentpansusiM bankom Poccuiickoit denepannn He yCTaHOBIIEH KypC
MHOCTPAaHHOW BAJIIOTHI, B KOTOPOM BbIpaK€Ha CTOMMOCTb AKTHUBOB (00s3aTENbCTB), K BaJOTE
onpenenenuss CYUA B coorBerctBuu ¢ I[lpaBunmamu JIY @Donpma, ACUCTBYIOINIMMU HaA ATy
onpeaeneHuss CYA, TO HCHOIB3yeTCS COOTHOLIEHHE MEXIYy KypCOM HHOCTPAaHHOW BaJlIOThI U
BaimtoTor onpenenenuss CHA B coorBerctBuM ¢ IIpaBunamu Y ®donna, 1eHCTBYIOIMMU Ha AaTy
onpenenenuss CUYA, omnpenensieMoe Ha OCHOBE Kypca O3THX BaJllOT IO OTHOUIEHUIO K
amepukanckomy goimapy (USD), ycranoBnennoro Intercontinental Exchange (kpocc-kypc
MHOCTPaHHOW BaJIOTHI, ONpefesieHHON uepe3 amepukaHckuil nosnap (USD)), cormacHo JaHHBIM

MeX1yHapOAHON HHpopMaloHHOM rpynnsl «HTEepdakcey.

3.3. Ilopsagok omnpegeneHusi CTOMMOCTHM  HMYINECTBA, IEPeJaHHOI0 B  OILIATY
HHBECTHIHOHHBIX NaeB

3.3.1. CroMMOCTb HMyILECTBA, MEPEAAHHOIO B OIUIAaTYy WHBECTHULIMOHHBIX IIaeB,
oTpesieNsIeTcss B COOTBETCTBUM ¢ TpeboBaHusimMu PDexnepanbHoro 3akoHa ot 29.11.2001 Ne 156-D3
«O0 WHBECTUIIMOHHBIX (DOHIAX», NPHUHATHIX B COOTBETCTBUM C HHUM HOPMATHUBHBIX AaKTOB,
TpeboBanusMu Ykazanus banka Poccum ot 25.08 2015 Ne 3758-Y «O06 onpeneneHun CTOMMOCTH
YHUCTHIX AKTHBOB HMHBECTHIIMOHHBIX (OHJOB, B TOM 4YHCIE O IOPSAJKE pacueTa CpeJHEeroJ0BOMH
CTOMMOCTH YHCTBIX aKTMBOB I1a€BOTO MHBECTHIIMOHHOTO (POH/A M YHCTHIX AaKTUBOB AKIIMOHEPHOI'O
UHBECTULMOHHOTO  (poHAA,  pacyeTHOM  CTOMMOCTH  WHBECTHLIMOHHBIX  Ia€B  IaeBbIX
MHBECTUIIMOHHBIX (DOHIOB, CTOMMOCTH HMYIIECTBA, MEPEJAHHOTO B OIJIATy WHBECTULMOHHBIX
naeB» M HacTosmux [IpaBu.

3.3.2. Jlata, MmO COCTOSHHIO Ha KOTOPYIO OINPEAENAETCS CTOMMOCTh WMYIIECTBA,
NEepeaHHOr0 B OIUIATy MHBECTUIMOHHBIX MaeB PoHIa, HE MOKET ObITh paHee JaThl Mepeaavu
TAKOro0 MMYLIECTBA B OIUIATy HMHBECTULMOHHBIX IAE€B, 3a MCKIIIOUEHUEM CIIy4aeB OIpEACICHUs
CTOMMOCTH HMYILECTBA, MEPEJAHHOIO0 B OIJIATy MHBECTULHMOHHBIX NaeB DoHIa, HA OCHOBAHUU

OTYECTAa OLCHIIIMKA.
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3.3.3. Jlata, 1o COCTOSIHUIO Ha KOTOPYIO ONpEAeNseTCs CTOMMOCTh HMYIIECTBA,
MEePEJaHHOTO B OIUIATY MHBECTHIIMOHHBIX TTacB DoHIa, HA OCHOBAaHUU OTYETA OICHINNKA, HE MOXKET
ObITh paHee 3 (Tpex) MecsIeB J0 AATHl MepeAadnd TaKOro UMYIIECTBA B OIJIATY WHBECTHUIIMOHHBIX
1aes.

3.3.4. CTOMMOCTh MMYIIECTBA, MEPEJAHHOTO B OIUIaTy MHBECTULUHUOHHBIX NaéB DoHna,
ONpeJIEeISIeTCs MO0 COCTOSHUIO Ha JIaTy MHepenayu Takoro umyniectBa 23:59:59 no MockoBckoMy

BPEMEHH.

3.4. Ilopsiaok yperyJiMpoBaHUsl Pa3HOIJIACMH  MexIy ynpaBJisiiolleii KoMnaHuei
U CIeHHATU3NPOBAHHBIM /1eNI03UTAPHEM NPH ONpe/ieJIeHMU CTOMMOCTH YHCTBHIX AKTHBOB

3.4.1. Ilpu oOHapyXeHMH PacXO’KACHUH B pacyeTe CTOMMOCTH YMCTBHIX akTHBOB (DoHIA,
npou3BeieHHbIM Crennaln3upoBaHHBIM JICMIO3UTAapUeM U yhpasisoomeil kommnanueil Donaa,
Crienuanu3upoBaHHbI  J1eNO3UTapUil MPOM3BOIUT BHEIJIAHOBYIO CBEPKY COCTOSIHMS aKTHBOB
u 00s13aTenbcTB POHAA M IPUHUMAET Mephl K MCIPAaBICHUIO OIINOOK, B TOM YHUCJE OCYILECTBIISAET
CBEpKY:

- aKTUBOB M 00s3aTeNbCTB  HAa  NpPEAMET  COOTBETCTBUS  KPUTEPUSAM
UX IpU3HaHUS (IPEKpalleHus IPU3HAHNSA);

- UCIIOJIb3yeMOH /17151 OLleHKH akTHBOB DoH1a nHpopMarmuy;

- UCTOYHUKOB JIaHHBIX JJI  ONpEAENeHUS CTOMMOCTH aKTUBOB  (BEJIMUYMHBI
00513aTeNIbCTB), @ TAKXKE MOPSIJIKAa UX BbIOOpa;

- Hopsiika KOHBEpTallMM BEJIWYMH CTOMMOCTEH, BBIPA)KEHHBIX B OJIHOW BalIOTE,
B IPYT'YIO BaJIOTY.

3.4.2. BaemnaHoBas cBepka mpoBoauTcs —CrHenuanu3MpOBAHHBIM  JETO3UTApUEM
B TeueHue 1 (ogHoro) pabGouero AHS C MOMEHTa OOHApY)XEHHUS pPACXOXKJIEHHH M BKIIOYAET
CJIEAYIOIINE MEPOTIPUATHSL:

- ¢dopmupoBaHue mnepeuHss umyniectBa DOHAAa M CHpPaBKU K IMEPEYHIO HMYILECTBA
donpa;

- onpeneNieHne BHJA aKTUBOB (00s3arenbeTB) PoHIA, MO KOTOPHIM MPOHM3OILIO
pacxoXIeHue ¢ JaHHBIMU y4eTa yrpasisitoiei komnanuu Oonna;

- CBEpKY JIaHHBIX, BHECEHHBIX B CHCTEMY JEMO3UTApHOTO y4yeTa, C JaHHBIMH
NOJYYEHHBIX OT YyOpasisitomeid kommnaHuun @PoHJa JOKYMEHTOB, IOATBEPKAAOMUX (aKT
COBEpILEHUS CACTKH, 10 KOTOPOH HalIeHbl PACX0XKICHHUS;

- CBEpKY JaHHBIX, HCIOJIb30BaHHBIX Crennanu3upoBaHHBIM JETO3UTapUeM  JUIs
OTIpe/ieNIeHUs] CIIPaBENIMBOM CTOMMOCTH aKTHBOB (0053aTENBCTB) C JaHHBIMH, MPEACTAaBICHHBIMU
ynpasisoneil komnanueit @oHa B OTHOIIEHUH aKTHBa (0053aTeNbCTBA), B OTHOLIEHUH KOTOPOTO
MPOMU30IILIO PACXOKICHHUE.

3.4.3. Ilpu npoBeneHuun cBepku CrnenuanM3upOBaHHBIM JENO3UTAPUN M yIpaBIAIOLIas
kommanuss Donnma BrmpaBe morpeboBaTh APYr y Jpyra JoOble JOKYMEHTHI (MJIM HUX KOIHH),

NOATBepXkKAAtoNMe  (aKThl HAMpPABICHUS/TIONYYCHUS pPACHOPsDKEHUH 10  cueTaM, KOIHHU
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IOJATBEPKJIEHUH, BbICIaHHBIX ClelIMaIN3UPOBAHHBIM JICIO3UTAPUEM, @ TAKXKE APYTUX JTOKYMEHTOB,
HEOOXOUMBIX JUIS BBISICHEHUS IPUYMHBI M YCTpaHEHUsI OOHAPYKEHHBIX PACXO0KICHHH.

3.4.4. IIpu HEBO3MOXXHOCTH YCTPaHUThH BBISIBIICHHBIC PACXOXKJICHUSI B pacyeTe CTOMMOCTH
9UCTHIX aKTUBOB DoHMA aKT 0OHAPYKEHUS PACXOKACHUN (QUKCUPYETCS CTOPOHAMH B IIPOTOKOJIE
pacxoxaenuid. [IpoTokon pacxoxiaeHud coctaBisieTcss B 2 (ABYX) »HK3eMIUIsipax — JJs
VYpasnsromei komnannu @onnia u Crenuanu3upoBaHHOIO JENO3UTAPUSL.

3.4.5. B cnyyasx BbisiBieHus: omnOku B pacuyere CHUA u pacueTHON CTOMMOCTH OJHOTO
VMHBECTUI[MOHHOTO Iasi, NMPUBOASIIEH K OTKIOHEHHUIO HCIOJb30BaHHOW B pacdyere CTOMMOCTH
aktuBa (o0s3arenscTBa) B pazmepe 0,1% u Gonee koppektHoit CUA, u/unu otkinonenne CYHA Ha
3TOT MOMEHT pacueta coctasisier 0,1% u 6onee koppekTHoit CHA, a Tak e B CITy4dasiX BBISIBICHUS
(dakTa HECBOEBPEMEHHOTO MPU3HAHUI/TPEKPAIICHUS NpPU3HAHUS akTuBa (00sS3aTeNbCTBA) BHE
3aBUCHUMOCTH OT CTOMMOCTH Takoro akTuBa (o0si3aTenbcTBa) Criennaan3upoBaHHbIN Jieno3uTapuit
u  Yopasnswomas KoMmnaHus —npousBoaar nepecuer CYUA  u pacueTHOM  CTOMMOCTH
MHBECTUIIMOHHOTO masd. McnpaBinenus B yuer ®Donpa g ocymectsieHus nepecuera CYUA
BHOCSITCSL JlaTaMd, B KOTOPbIX OBbUIM JOMYIIEHbl OTKJIOHEHHS CIpPaBEUIMBOM CTOMMOCTH U
CTOMMOCTH YHCTBIX akTUBOB QPoHIa. Ympapisiolmas KOMIAHHUS OCYILECTBISET BO3MEILECHUE
yiiep0a BIiIajiefbllaM HHBECTULUOHHBIX TaeB B cooTBeTcTBUU ¢ [lpaBunmamu Y TIU® u
HOPMaTUBHBIMM IpaBOBbIMU akTaMu Poccuiickoit denepanuu B Cpok He Oosee 7 KaJeHAApHBIX
THEW ¢ JaTel 3aBeplieHus mnepecdeta Bcex 3HaueHuid CYA, B KOTOPBIX OBLIH BBISBICHBI
OTKJIOHEHMS], U OTPaKEHUS CYMMBI 3a/I0JDKEHHOCTH Y IIpaBIsAoNed komnanuu B yuere [THO.

Ecnu  BbIsIBIEHHOE OTKJIOHEHHE MCHOJIb30BAaHHOW B pacyere CTOMMOCTH aKTHBa
(o6s3aTenbcTBa) coctaBisier meHee yeM 0,1% xoppexktHoit CYA, u otkinonenue CYA Ha 3TOT
MOMEHT pacyera coctaBisier MmeHee 0,1% xoppektHoit CYA, Vmpapnsromas KOMMaHUS H
Creunanu3upoBaHHbIM JE€NO3UTapUil ONMpEAeNsaioT, HE MPUBEIO JIU BBIIBIEHHOE OTKJIOHEHUE K
MOCNEAYIOIUM OTKJIOHEHUSM B 4YacTH, HCIOJb30BaHHOM B pacyeTe CTOMMOCTH aKTUBa
(o6s3aTenbcTBa), 1 CUA, cocraBistonm Menee 0,1% xoppektHoit CHA, U B cilydae OTCYTCTBUS
npeBbimennii 6onee 0,1% BHocAT HeoOxoaumble HcTpaBieHus B yueT DoHma B TeKyliew aate
(1aTe BBISIBICHUS OTKJIOHEHHWA). Ympapistomas komnanus U Crienuaiu3upoBaHHBIA eno3uTapuit

00s13aHbI IMPUHATH MCPbI JJIA NPCAOTBPAILLICHNA ITIOBTOPCHUA BBIIBIICHHOM CUTyalluH.

4. AKTUBBI

4.1. JleHe:xHBbIEe cCpeacTBA HA cyeTax (pacyeTHbBIX, TPAH3HUTHBIX, BAJIOTHBLIX, BKJIQYAasi

corjJamieHusi 0  MHUHMMAJBbHOM HECHHMKACMOM OCTaTKe), OTKPbITHIC B KPCECAUTHbBIX

OopraHum3anusax, Ha CcUeTax vy HDOd)eCCl/IOHaJII)Hle YYACTHUKOB PbIHKA IIEHHbBIX 6vmar

(0poxepoB)

4.1.1. JlonycTUuMbIE METObI ONpe/IeJIeHUsl CIIPaBelJIuBOii CTOUMOCTH

4.1.1.1. CnpaBemyiuBasi CTOMMOCTh JCHEKHBIX CPEJICTB Ha cYeTaX (PacUeTHBIX, TPAH3UTHBIX,

BaJIIOTHBIX ) ONPEIENSIeTCA B CyMME UX OcTaTKa Ha cueTax PoHpa.
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4.1.1.2. CopaBemuBasi CTOMMOCTh JIGHEKHBIX CpPEACTB, Haxonsduuecs y OpOKEpoB,
OIIpEJIeIISIETCS] B CyMME UX OCTAaTKa Ha CHELUAIbHOM OPOKEPCKOM CUeTe, M OTPaXKaloTCsl B COCTaBE

HGGHTODCKOﬁ 3a0JIKCHHOCTH.

4.1.1.3. OneHuBaroTCsi B CyMME IE€PEUUCICHHBIX JEHEKHBIX CpPEACTB M IPU3HAIOTCS B
Ka4ecTBe 1€OMTOPCKOM 3a/I0JPKEHHOCTH HUKECIIEAYIOIUE JCHEKHbIE CPE/ICTBA:

— IIEpPEUUCIICHHbIE HA OPOKEPCKUI CYET, B OTHOIIEHUU KOTOPBIX Ha JIaTy ONpPEIEICHMUS
CTOMMOCTH YHCTBIX AaKTHMBOB HE TIOJY4eH OT4YeT Opokepa, MOATBEPKIAOIIUN TOTyYeHUE
NEPEYHCIICHHBIX IEHEKHBIX CPEICTB OPOKEpOM;

— IIEpEUYUCIICHHBIEC HA IPYroi pacdyeTHbId cueT POHA, B OTHOLICHUU KOTOPBIX Ha ATy
OIpe/IeNIEHUs] CTOMMOCTH YHMCTBIX aKTUBOB HE IOJIy4€Ha BBIIMCKAa U3 OaHKa, MOJITBEpKIAroLias
3a4MCIICHHAE JICHEKHBIX CPEICTB HAa pacyeTHhIN cueT PoHAa;

NPU3HAIOTCS B KayecTBE JEOMTOPCKOW 33aJJOJDKEHHOCTH M OIL[CHWBAIOTCS B CyMME NEPEUHCICHHBIX
JICHEKHBIX CPE/ICTB.

CrpaBeasiuBasi CTOUMOCTD JIEHEKHBIX CPEJCTB Ha CUETaxX NPU BO3HUKHOBEHUU NPU3HAKOB
o0eclieHEHUs] KOPPEKTHPYETCS B COOTBETCTBHM C MOPSAKOM, yKa3aHHbIM B Ilpunoxenun 7.5

Hacrosmux [IpaBuin. Cimcok coOBITHIA, MPUBOIAIINX K 0OeclieHeHHI0, yKka3aH B [Tpunoxenun 7.5.

4.1.2. Kputepum npusHaHus (MpeKpalieHus NPU3HAHNUSA) AKTHBOB

4.1.2.1. JlenexxHble CpeACTBa, B TOM YHCJIE MHOCTPAaHHAs BaJtOTa, HA CUETaX MPU3HAIOTCS
aKTUBOM C JaThl 3a4MCIIEHUS Ha CYeT (pacueTHBbIM, TPAH3UTHBIN, BaltOTHBIN) DOHAA, OTKPBITHIN
Vhpasnsoomend KoMIaHuend mius ydera umymiectBa PoHaa, B KPEIWTHOM OpraHM3aldy Ha
OCHOBAHUU BBIIIMCKH C YKa3aHHOTO CYETA.

4.1.2.2. JleHexxHbIE CPECTBA, B TOM YHUCJIE MHOCTPAaHHAs BaJlOTa, Ha cueTax NMpeKpaliaroT
IIPU3HABATHCS AKTHUBOM:

— C JlaThl HUCIOJHEHUS KpEeIWTHOM opraHu3anuedl o0053aTelbCTB IO MEPEeYUCIECHUIO
JICHE)KHBIX CPeNICTB co cyeTa POoHa, OTKPHITOrO YIPaBISIONIEH KOMIIAHUEH JJIsl yueTa UMYIIEeCTBa
donpa;

— ¢ pnarel npuHatas bankom Poccum pemeHuss 00 OT3bIBE JIMIIEH3WW KPEIUTHOU
OpraHu3aIiy (ICHEeKHBIE CPEICTBA MEPEXOIAT B CTATYC MPOUYEH JeOUTOPCKOM 3a/I0JDKEHHOCTH);

— ¢ JaThl BHECEHHWs 3amucu B ENMHBIA TrOCyJapCTBEHHBIM PEECTp FOPUAMYECKHUX JIULL
(manee — EI'PKOJI) o nukBUaanum KpeJuTHOW OpraHU3aIliu.

4.1.2.3. JleHexHble CpeACTBa, HaXOASAIIMECSs Yy NPOPECCHOHANbHBIX YYACTHHUKOB pPBIHKA
LEHHBIX OyMar, MPU3HAIOTCSA C JaThl 3aYUCIICHUS JEHEKHBIX CPEICTB Ha CIIeUaTbHBINA OpOKEepPCKUil
CYeT Ha OCHOBaHUM OTYETa OpoKepa.

4.1.2.4. JleHexHble CpelCTBa, HaxXOASAIIMUEcs Yy NPOPECCHOHATbHBIX YYACTHUKOB pPBIHKA
LEeHHBIX Oymar (OpokepoB), MpeKpaIaoT MPU3HABATHCS:

- C JaThl UCIIOJIHEHUS] OPOKEPOM 00513aTEIbCTB 10 MEPEUUCICHHIO IEHEKHBIX CPEJCTB
CO CHELMANIBHOTO OPOKEPCKOIo CUeTa;

- ¢ ngarel npuHATUs bankom Poccum pemeHus o0 OT3bIBE JMLEH3UM Opokepa

(IeHeKHBIE CPEeICTBA MEPEXOIAT B COCTAB JCOMTOPCKON 3a10TKEHHOCTH );
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- C J1aTbl BHECEHUs 3alMCHU B EQUHBIN roCyJapCTBEHHBIM peecTp FOPUIANYECKUX JIMIL
(manee — EI'PHOJI) o nukBumanuu Opokepa.

4.1.2.5. Tlpu 3aKJIFOUYEHUU COTJIANIEHUSI ¢ OAHKOM O MUHHUMAaJThbHOM HECHUKAEMOM OCTaTKE
JICHE)KHBIX CPEICTB HA PAcuE€THOM CYETE, NMPOLIEHThl HA HECHU)KAEMbIN OCTATOK NPU3HAIOTCS B
Ka4yecTBe JIeOUTOPCKOM 3a70JPKEHHOCTH, HAYMHAasl C JaThl BCTYIJICHUS B CHJIY COTJIAIICHHS JIHOO C
JIaThl, YKa3aHHOU B 3asiBKE Ha pa3MeIleHue, 10 JaThl UX 3a4MCICHUs OAaHKOM Ha PacYETHBINA CUET, B
Cllydae, €ClId yCJIOBHUS HAUHCIIEHUSI IPOLIEHTOB MO3BOJISIOT PacCUUTaTh UX pa3Mep.

JlebuTopckas 3a10JKEHHOCTh B CyMME HaKOIIJICHHBIX MPOIIEHTHBIX I0XO0B OI[CHUBACTCS B
CyMMe, UCUHUCIICHHOM UCXOs U3 YCIOBHI COOTBETCTBYIOILETO COTTIAIIEHUS C 0AaHKOM B OTHOILICHUU
0a3pl HAUMCIIEHUS IPOLIEHTA U MPOLIEHTHOM CTaBKH, 3a IEPUOJ, MPOLIEANINI CO AHS IPEIbITYLIEr0
3a4MCIIEHUs IPOLIEHTOB HAa PAaCYETHBIN CUET, WIIM C MOMEHTA Havalla JIeHCTBHUS TaKOro COIJIALIEHMS,
€CJIN IIPOLIEHTHI €11 HE 3aYUCIISITUCH.

4.1.2.6. B ciywae, ecnu Ha OCTaTOK JACHEXKHBIX CPEJICTB HA PACUETHOM CcYeTe OaHKOM
HAUUCISIOTCA IPOLEHTHI, NPU 3TOM OIPAHUYEHUN Ha HCIOJIb30BAHUE JIEHEKHBIX CPEACTB HE
HAKJIa/IbIBAETCsl, TAKUE MPOLIEHTHI MPU3HAIOTCS B MOMEHT UX 3a4UCIICHHsS OaHKOM Ha PacyeTHBIN
CYeT.

4.1.2.3. Ilo neHEXHBIM CpeICcTBaM, HAXOASIIMMCS Y OpOKEpOB, a TakXkKe IPOLIEHTaM Ha
HECHM)KA€MbIM OCTaTOK JEHEKHBIX CPEACTB Ha PACUETHOM CHYETE, OINpEENICHUE CIPaBEINBON
CTOMMOCTH, MpHU3HAHUE, IMpEKpallleHue MPU3HAHMUS YKA3aHHBIX AaKTHBOB OCYIIECTBISETCS B

COOTBETCTBUU C MMYHKTOM 4.25. Hactogmux [Ipasu.

4.1.3. [lopsinok npu3HAHKUS PHIHKOB AKTHBOB M 00513aTEJILCTB AKTUBHBIMH
4.1.3.1. He npumenumo.

4.1.4. UcTOYHNKH JaHHDBIX

4.1.4.1. Opunmanbusiii caiit banka Poccun.

4.1.4.2. Uadopmanusi, packpbiTas B ETMHOM rocyaapcTBEHHOM peecTpe I0PUANYECKUX JIHUILI.
4.2. Yekn
4.2.1. JlonycTUMBbIE METObI ONpeaeJIeHIs] CIIPaBeJIMBOi CTOMMOCTH

4.2.1.1. CnpaBeisIMBOM CTOMMOCTBIO JICHEKHBIX CPEJCTB YEKA MPU3HAETCS NX HOMUHAIbHAS
CTOUMOCTS.

4.2.1.2. CrpaBemBasi CTOMMOCTb JICHEKHBIX CPEICTB YEKOB INPH BO3HUKHOBEHUU
MIPU3HAKOB OOECIIEHEHHUS KOPPEKTUPYETCS B COOTBETCTBHM C TOPSJAKOM, YyKa3aHHbIM B

[Tpunoxenun 7.5 Hacrosmux [IpaBun.

4.2.2. Kpurepuu npusHaHus (MpeKpamieHus NPU3HAHNUS) AKTUBOB

4.2.2.1. Yeku, NOTy4YEeHHBIE OT CTOPOHHEW OpraHU3alMU Ha UMl Y IPaBISAIONIEH KOMITaHUH,
JICUCTBYIOIIEH KaK JOBEPUTENbHBIM yrnpaBisitomuii PDoHAa, MPU3HAIOTCS AKTUBOM C J1aThl

MOJIYYCHMUA.
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4.2.2.2. Yek npekpalaer Npu3HaBaTbCsl aKTUBOM:

— C JIaThl UCIIOJIHEHUS KPEIUTHOH opraHu3anueil o0s3aTeNbCTB IO MEPEUUCIICHUIO
JEHEKHbIX CpPEACTB 10 YEeKy Ha cueT YIpaB/SIIOIIEH KOMIIAHMM Kak JIOBEPUTEIbHOTO
YIPaBJISIOLIETO.

- C J1aThl UCTE€YEHUsI YCTAHOBJIEHHOI'O CPOKA JUIsl IPEIBSBICHUS Y€Ka K OIUIaTe.

- ¢ nmartel nmpuHsATHa bankom Poccum pemienuss 006 OT3bIBE JMICH3MHM KPEIUTHON
OpraHH3aIiu.

- C J1aTbl BHECEHUs 3alMCcHU B ENUHBIN roCyJapCTBEHHBIM peecTp IOPUIANYECKUX JIMIL
(manee — EI'PIOJI) o nukBHanuu KpeIUTHOM OpraHu3auuy (aKTUB HCKIIIOYAETCS U3 COCTaBa
aktuBoB ®oHmA).

4.2.2.3. BblgaBaemble 4YEKM MPU3HAIOTCS JEHEKHBIMH CPEACTBAMU JO MOMEHTa UX

UCTIOTHEHUSI.
4.2.3. llopsiiok NpU3HAHUS PHIHKOB AKTHBOB H 00513aTeJIbCTB AKTHBHBIMHI
4.2.3.1. He npumenumo.

4.2.4. UCTOYHMKH TAHHBIX
4.2.4.2. Opunmanbusiii caiT banka Poccun.
4.2.4.3. OpuunanbHble calThl KPEAUTHBIX OpraHU3aIUi.

4.2.4.4. Undopmanusi, packpbiTasi B ETMHOM rocy1apcTBEHHOM peecTpe IpUINIECKUX JIHII.

4.3. JleHesKHbI€ CPEICTBA BO BKJIAAAX (J€MO3UTAX) B KPEAMTHLIX OPraHM3alusiX, JeNn03uTHbIE

(coeperatejbHbIX) cepTHHPUKATDI

4.3.1 I_IOHyCTl/IMI)Ie METOAbI ONPEaACTICHUA CﬂpaBe)IJII/IBOﬁ CTOMMOCTH

4.3.1.1. CropaBeanuBas CTOMMOCTb JEMO3UTOB B TEUYEHHWE MAKCHUMaJIbHOTO CpOKa,
IPEIYCMOTPEHHOTO JIOTOBOPOM, OTIPEIEIISETCS:

- B CyMME OCTaTKa J€HEeXKHBIX CpPEACTB BO BKIAJ€, YBEIUYEHHOTO HAa CYMMY
NPOIICHTOB, PACCUMUTAHHBIX Ha JaTy OIpPENeICHUsT CIPaBEUIMBOM CTOMMOCTH TIO CTaBKe,
NPEIYCMOTPEHHOM JOTOBOPOM, €CITH CPOK IMOTAIIEHUS JIETIO3HUTa — 10 BOCTPEOOBAHUSY;

- B CyMME OCTaTKa JEHEeKHBIX CpPEACTB BO BKIAJE, YBEIUYCHHOTO Ha CYMMY
NPOIICHTOB, PACCUMTAHHBIX Ha ATy OMNpPEACTCHHUS CIPABEUIMBONH CTOMMOCTH TIO CTaBKe,
NPEIYCMOTPEHHOM NEMO3UTHBIM JOTOBOPOM [UIS Y/ACP)KaHUS JICHEXKHBIX CPEACTB BO BKJAlE B
TE€YEHNUE MAKCHMAaJIBHOTO CpPOKa, MPEIyCMOTPEHHOTO JOTOBOPOM, €CITH CPOK BO3Bpara JACMO3UTa -
He Oosiee 1 (oAHOrO) rojia U cTaBKa MO JOTOBOPY COOTBETCTBYET PHIHOUHOM Ha /ATy ONpeiesieHus
crpaBeTuBoi cromMocTd. CTaBKa 10 JIOTOBOPY COOTBETCTBYET PHIHOYHOM, €CITH OHA HAXOJIUTCS B
npejenax Auana3oHa KoleOaHWi PHIHOYHOM CTaBKH, JTHOO B Cilydae pa3MEIICHHUs JICTO3UTa B
cinenyromux kpenutHbix opranuzanusx: [IAO CBEPBAHK, bank BTbH (ITAO), bauk I'TIb (AO).
[Topsimok ompeneneHus ppIHOYHON CTaBKU M Maria3oHa KojeOaHWi PHIHOYHOW CTaBKH YCTaHOBJICH

B [Ipunoxenun 7.3.
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- B CyMMC, OHpCI[GHGHHOfI C HCIIOJIB30BAaHMECM MCTOIA HpPIBCI[CHHOﬁ CTOUMMOCTH

OyIyluX JEHEXKHBIX IIOTOKOB Ha Bech cpok aenosurta (Ilpunoxenue 7.3) B uHbIX ciaydasx. Ilpu

3TOM CIIpaBEIJIMBas CTOMMOCTb Ha KaXKIYyI0 JaTy pacueTa Takod CIpaBeJJIMBON CTOMMOCTH HE
MOXET OBITh HUKE CYMMBI, KoTOpasi Oblia Obl Bo3BpaiieHa B DOHJ NMPH YCIOBHU PACTOPIKEHUS
JIETI03UTHOrO I0r0BOpA Ha J1aTy OLECHKHU.

B cnyuae BHeceHUs M3MEHEHMI B YCIIOBUS OIPENEIEHUS CPOKa JIOTOBOPAa MAaKCHUMAJIbHBIN
CPOK OIIpENESIETCS] B COOTBETCTBUU C M3MEHEHHBIM CPOKOM JENO3UTa, AEMCTBYIOLIUM Ha AaTy
OIIpEIENICHUS CIIPaBEIMBOM CTOMMOCTH 0€3 CYMMHMPOBAHUS CPOKOB JICTIO3UTA.

CrpaBeanuBas CTOMMOCTb JI€HEKHBIX TpeOOBAaHMH BO BKJIaAax (IENO3UTaxX) B KPEAUTHBIX
OpraHu3alysaX MPU BO3HUKHOBEHUH IMPH3HAKOB 00ECLEHEHHS KOPPEKTHPYETCS B COOTBETCTBHH C
METOJIOM KOPPEKTHPOBKU CIPaBEIMBONW CTOMMOCTH IPH BO3HUKHOBEHUM COOBITHSI, BEIYILIETO K

obecrienenuio (IIpunoxenne 7.5.). CnucoKk COOBITHIA, TMPUBOASAIIUX K OOCCIICHCHHIO, yKa3aH B

ITpunoxenun 7.5.

CrpaBeasiuBasi CTOUMOCTD JICMO3UTHOIO cepTH(HMKATA ONpENeseTcsl ¢ UCII0JIb30BAHUEM
METO/Ia OTPEIEIICHUS CIIPABEUIMBON CTOMMOCTH JICHEXKHBIX CPEJICTB BO BKJIaJax (Jemo3uTax) B

KPEIUTHOM OpraHU3aluH.
4.3.2 Kpurepun npusHanus (IpekpamieHus NPU3HAHUS) AKTHBOB

4.3.2.1. JlenexxHble cpeaCcTBa, B TOM YHCII€ HHOCTpaHHAas BAJIIOTA, BO BKJIaJaX (JIEMO3UTaxX) B
KpPEAUTHBIX OpraHu3alusX, JeM0o3UTHbIE (cOeperarenabHble) CepTU(HUKATHI IPU3HAIOTCA AKTHBOM:

— C JaThl 3a4MCIICHUs Ha JCTO3UTHBIM CUET, OTKPBITBHIA YTIPABIAIOMIEH KOMIIAHUEH IS
yuera umymecrsa ®oHaa, B KpeAUTHON OpraHM3allly, Ha OCHOBAaHUM BBIIUCKHU C YKa3aHHOTO
cyera;

— ¢ JaThl NepeyCTYIKU MpaB TpeOOBaHMs O BbIIIaTE BKJIaJa U HAYMCIEHHBIX TPOLIEHTOB Ha
OCHOBaHUU JI0IOBODA;

— ¢ JaThl aKkTa IpueMa-lepesadyd WIM WHOW JaThl, YCTAaHOBJIEHHOH B JOTOBOpE, IpH
PUOOPETEHUH JIETIO3UTHOTO cepTU(PHUKATa B COOTBETCTBUHU C IOTOBOPOM.

4.3.2.2. JleHexxHbIE CPECTBA, B TOM YHCIIE MHOCTPaHHAsI BAJIIOTA, BO BKJIAAaxX (JI€M0o3uTax) B
KPEeIUTHBIX  OpPTaHM3allusAX, Jeno3uTHble (cOeperarenbHble) CcepTHHUKATHI  MPEKPAIIAIOT
MIPU3HABATHCS aKTUBOM:

—  C J1aThl UCIIOJIHEHUS KPEAUTHOM OpraHu3anuei 00s3aTesbCTB M0 BO3BpATy BKJIaaa (1ara
3aYUCIIEHUS CYMMBI BKJIaJa ¢ AETIO3UTHOTO cueTa Ha cueT DoHna);

—  C JaThl IEpeyCTYNKU MpaB TpeOOBaHUS O BBIIJIATE BKJIa/la M HAYMCIEHHBIX MPOIIEHTOB
Ha OCHOBAHHUH JIOTOBOpA TPEThEMY JIUILY;

— C JaThl aKTa MpueMa-leperayd WM WHOW JaThl, YCTAHOBJIEHHON B JOTOBOpE, MpHU
CIIUMCAHHUH JIETIO3UTHOTO cepTU(UKaTa B COOTBETCTBUU C JIOTOBOPOM;

— ¢ pnarel npuHatas bankom Poccum pemieHuss 00 OT3bIBE JIMIIEH3WW KPEAUTHON
OpraHu3aluy (JCHEXHbIE CPEICTBA B DPa3MEpPe OCHOBHOM CyMMBl JAENO3UTa M HAYHUCIECHHBIX

MIPOIICHTOB MEPEXOIAT B CTATyC ACOUTOPCKOM 3a/I0JDKEHHOCTH);
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— ¢ JIaTBl PacKpBITUs COOOIEHHS B O(UIIHATHLHOM JOCTYITHOM MCTOYHHUKE O TIPUMEHEHUHN
K KPEIUTHON OpraHM3aluy MpOLeaypbl OAHKPOTCTBA (AEHEKHBIE CPEICTBA B pa3Mepe OCHOBHOM
CYMMBI JICTIO3UTA U HAUYUCIICHHBIX MIPOIIEHTOB MEPEXO/AT B CTATYC 1€OUTOPCKON 33 JOKEHHOCTH);

— ¢ jnatel BHeceHus 3anucu B ET'PIOJI o nukBuaanuu KpeauTHON opraHu3alyy;

— ¢ JaThl MPOYEro MpeKpameHust IpaB U 00513aTeNbCTB MO JIOTOBOPY B COOTBETCTBUH C
3aKOHOATEIBCTBOM UJIU IOTOBOPOM.

4.3.2.4. B cnyuyae HapylIeHHs] CPOKOB UCIIOJIHEHUS KPEIUTHON opraHu3aiueil 00s13aTeabCTB
[I0 BO3BpPATy BKJIaJa (JIEMO3UTA), JIEHEKHBIE CPEACTBA B pa3MEpPEe OCHOBHOM CyMMBI AENO3MUTA U

HAYHCIICHHBIX MPOIICHTOB, MMEPEXOIAT B COCTAB IEOUTOPCKOM 3am0mKkeHHOCTH DOHa.

4.3.3 Ilopsinok Npu3HAHUS PHIHKOB AKTHBOB U 00513aTeJILCTB AKTHBHBIMH
4.3.3.1. He npumenumo.

4.3.4 UcTOYHNKH JAaHHBIX

4.3.4.1. Jleno3uTHBIE TOTOBOPHI, IEIO3UTHBIC CEPTUPHUKATHI.
4.3.4.2. Opunmanbusiii caiT banka Poccum.
4.3.4.3. OpuunanpHblie CaliThl KPEAUTHBIX OpraHU3alNi, B KOTOPHIX Pa3MEIIEHbI IEO3UTHI.

4.3.4.4. Undopmanus, packpsitas B ETMHOM rocy1apcTBEHHOM peecTpe IOPUINIECKUX JIUII.

4.4. JleHeskHbIe TPE0OOBAHHUS 110 KPEAMTHBIM JJOTOBOPAM M J0r0BOpaM 3aiiMa

4.4.1. Jlene:xxHble TpeOOBaHHWSI MO KPeAUTHBLIM [0roBOpamM M Joropopam 3aiima (®oHa

SIBJISIETCSI 3AaUMO/IaBLIEM)
4.4.1.1 lonycTuMble MeTOAbI ONpPeieeHNsl CIPaBeJINBOH CTOMMOCTH

4.4.1.1.1 CopaBemiuBas CTOMMOCTb 10 KPEAUTHBIM JIOTOBOpaM U JIOTOBOopaMm 3aiiMa, B
TE€YEHHE MaKCHUMaJbHOTO CPOKa, MPETyCMOTPEHHOI'O JOTOBOPOM, OINPEAEISAETCS B COOTBETCTBUU C
MOPSAJKOM KOPPEKTHUPOBKH CIIPaBEAJIMBON CTOMMOCTH aKTUBOB Ui ydeTa KpEeIUTHOTO pHUCKa

(IIpunoxenue 7.5.).

4.4.1.1.2. Ecau [0roBop HE COJIEPNKUT KOHKPETHOW JaThl TMOralleHus, Takas Jara
OnpefenseTcss Ha OCHOBAaHMU OHKCHEPTHOrO (MOTHMBHUPOBAHHOIO) CYXACHHS Y TpaBisioulei
KOMIIAaHUM, KOTOpOE€ JOJDKHO CoJep>KaTh OOOCHOBAHHBIM BBIBOJ O CpOKE BO3BpaTa CCYIbI,
OCHOBaHHBIM B TOM YHCII€ HAa COOCTBEHHOW NPAKTHKE pabOThl C aHAJIOTWUYHBIMU 3a€MIIUKaMU U
(unum) o61Iel pHIHOYHOW MPAKTHKE MOTaIlIeHNs aHAJIOTUYHBIX CCYJ U UHBIX JaHHBIX.

4.4.1.1.3. B cnydyae BHECEHMs WM3MEHEHHs B YCIOBHS OIPEACIICHHsS CpOKa J0roBopa
MaKCHMaJbHBIA CPOK OIpEAENsieTcs] B COOTBETCTBUU C M3MEHEHHBIM CPOKOM KpeauTa (3aiima),
neiicTByromuM Ha naty omnpeneneHuss CUA, mpuyeMm HakomieHHE cpoka KpenuTta (3aiimMa) He
MPOUCXONT.

44.1.1.4. ChopaBemiuBasg CTOUMOCTb IO KPEIUTHBIM JIOTOBOpaM U JOTOBOpaM

KOPPEKTUPYETCS. B COOTBETCTBUU C METOJOM KOPPEKTHPOBKU CIPABEIMBOM CTOMMOCTH MpU
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BO3HUKHOBEHUHU COOBITHsSA, Beaymiero k obecuenenuto ([lpmmoskenue 7.5.). Cnucok cOOBITHIA,

NPUBOAAIINX K 00eclieHeH 0, yka3aH B_IIpuioxxenun 7.5.

4.4.1.1.5. [Tlpocpouka HCIONHEHUS OOS3aTEIILCTB MO0 5 pabouux IHEH HE cuuTaeTcs
coObITHEM O0ECIICHEHUSI B OTCYTCTBUU MHBIX IPU3HAKOB oOeclieHeHus / 1e(hosita KOHTpareHTa.

4.4.1.1.6 CipaBennuBasi CTOUMOCTb 110 KPEJUTHBIM JIOTOBOPaM M JIOrOBOpaM 3aiiMa MOXKET
OBITH ONpeE/esieHa HA OCHOBAaHMM OTYETa OLEHIIMKA B Clyyae, KOrJa OINpeAeIeHUE CIpaBeaJInBON

CTOMMOCTH HEBO3MOKHO MHBIM CIIOCOOOM.

4.4.1.2 Kpurepuu npusHanus (MpexkpamieHusi IPU3HAHUs) AaKTUBOB

4.4.1.2.1. [eHexHble TpeOOBaHUs IO JIOrOBOpaM 3aiiMa, 3aKJIIOYEHHBIM YIPaBIISIONICH
komranueii @onaa (3aliMbl BBIJAHHBIC), MPHU3HAIOTCA AaKTHBOM Ha Jary (DaKTHYEeCKOTO
MEPEYUCIICHUS 3a€MILUKY JIEHEXHBIX CPEACTB I10 10IOBODY.

4.4.1.2.2. ]Jlenexxuble TpeOOBaHUS IO KPEAUTHBIM JIOrOBOpaM M JOroBopam 3aiima,
IpUOOpEeTEeHHBIM yHpaBisitoliell komnanuel MoHpa Mo A0roBopaM yCTYNKHU IpaB TpeOOBaHUS
(meccun), MPU3HAIOTCS AKTUBOM:

— ¢ JaThl IepeyCcTyNKU IpaBa TpeOOBaHUS MO CCYyJl€ HA OCHOBaHUH JI0T0OBOPA;

— C Jarhl mepexoja IpaBa Ha 3aJOTOBOE MMYILIECTBO (€C/IM TaKOBBIM SIBISIOTCSA IIpaBa
TpeOOBaHUS U3 JIOTOBOPOB 3aiiMa/KPEAUTHBIX JOTOBOPOB) MPH OOpAIIeHUH B3BICKAHHS Ha TPEAMET
3aJ1ora.

4.4.1.2.3. ]JlenexxHble TpeOOBaHUS 1O KPEAUTHBIM JIOTOBOpaM M JOroBopaMm 3aiima,
MPEKPALAOT MPU3HABATHCS AKTHUBOM:

— ¢ JaThl UCIIOJIHEHMSI BCEX 0053aTeIbCTB 10 KPEAUTHOMY JOTOBOPY MIIM IOTOBOPY 3aiiMa;

— C JaThl BCTYIUIEHHMSI B CHUJIy COOTBETCTBYIOIIETO PEIIECHUs CyJa WJIM MHOrO Cy/neOHOro
aKTa, B 4aCTH MPEKpaIleHHs IPU3HAHUS TaKOH 3a/10J5KEHHOCTH;

— C JIaThl MEPEYCTYIKHU MpaB TpeOOBaHMs (1IECCUH ) Ha OCHOBAaHUU JOTOBOPA;

— C JaThl JUKBHJALUHU 3aeMINMKa COTJaCHO MH(OpMAallUU, PacKpbITON B OQHUIIMATIEHOM
JIOCTYITHOM ucTOo4HHKE (B ToM umncie 3anucu B EI'PIOJI o nmukBunanuu 3aemimnmka);

— C JaThl TOCYAApCTBEHHOW peructparuu mpaBa cobctBeHHocTn [IM® Ha 3amorosoe
MMYIIECTBO, HAIPUMEP, MOATBEpkIeHHas Beimuckor u3 ET'PH — B ciydae oOpamienusi B3bICKaHHs
Ha TMpeAMET 3ajora B BUJE 00bEKTa HEABMXKMMOCTH U MocTymieHus B coctaB [IM® 3amorosoro
HUMYILECTBA;

— C JaThl IpOYero MpeKkpalleHusi MmpaB U 00sA3aTeIbCTB MO KPEJUTHOMY JOTOBOPY HIIU

J0roBopy 3aiiMa B COOTBETCTBHU C 3aKOHOATSIHCTBOM HIIH YCIOBUAMHU AOTOBOpA.

4.4.2. JleHexHble TpeOOBaHMSI MO KPeAUTHBIM J0roBOpamM M jJorosopam 3aiima (PoHna

SIBJISIETCS 32aeMIITUKOM)

4.4.2.1 lonycTuMble MeTObI ONpPeae/IeHHsI CIPABEIJIUBOI CTOMMOCTH
CrpaBeaniuBas CTOMMOCTD JIEHEKHBIX 0053aTENbCTB U3 KPEAUTHBIX JOTOBOPOB U JOTOBOPOB
3aiiMa, MOJY4YEHHBIX B POCCUMCKUX pYyOJIsiX, ONpenessieTcsi B CyMME OLIEHOK BCEX 3aJ0KEHHOCTEN

10 A0roBOpYy ((hMHAHCOBBIX MOTOKOB), TO €CTh BCEX IJIATEKEH, KOTOpble YTpaBIsioNias KOMIIaHUs
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®oHza N0KHA OCYIIECTBUTH B TOJIB3Y KPEAUTOPa/3aMMOABIIA, BKIIOYast CyMMbl OCHOBHOTO JIOJITa
¥ HAKOIUICHHbIC MPOLIEHTHHIE BBHIJIATHI MO HEMY IO COCTOSIHMIO Ha JaTy OICHKH. Bce cymmbl
OKPYIJIAIOTCA IO IBYX 3HAKOB I10OCJIE 3aIATOM.

CCxpenura/3aiima (T)= O (T)+ IIP(T) , roe

CCkpenura/zaiima (T) — cipaBeyinBasi CTOMMOCTh KpeauTa/3aiiMa Ha faty T, oKpyriieHHas
J10 2 3HAKOB I10CJIE 3aIATON

OJI(T) — cymma OCHOBHOTO J10JITa IO KpeauTy/3aiiMy Ha aaty T ompenensieTcsi ¢ TOYHOCTBIO
J10 2 3HAKOB I0CJIE 3aISATOM.

[MIP(T)-cymma mMpoOIEHTOB NO KpeauTy/3aiiMy K yruiare Ha naty 1. Ompenensercs c
TOYHOCTBIO /10 2 3HAKOB I10CJIE 3aIATOMH.

T- nara ompezeneHus CrpaBeUTMBOM CTOMMOCTH KpeIuTa/3aiMa

CrpaBeuinBasi CTOMMOCTD JCHEKHBIX 0053aTeNbCTB U3 KPEAUTHBIX JIOTOBOPOB U JIOTOBOPOB
3aiiMa, MOJyYEHHBIX B WHOCTPAHHOW BAJIIIOTE, ONPENENIeTCs IMMyTeM CYMMHUpPOBAHHS OLIEHOK BCEX
3JI0JDKEHHOCTEH 110 JIOTOBOPY ((pMHAHCOBBIX MMOTOKOB) B BAIIOTE IMOJIYYCHHOTO KpEIAHTa/3aiima,
KOTOpble  YmpaBmswomas  kommanuss ~ DoHga  JODKHA ~ OCYIMIECTBUTH B TIOJIB3Y
KpeIuTOopa/3aMMO/aBIa, BKJIIOYas CyMMbl OCHOBHOTO JOJITa M IPOIEHTHBIX BBIIUIAT MO HEMY,
HAKOIUIEHHBIX 10 COCTOSIHMIO Ha J1aTy OLIEHKU, U KOHBepTauuu B BatoTy onpeaeneHus CHA 111D
B COOTBETCTBMM C IMOPSJIKOM, ycTaHOBIeHHbIM llpaBunamu omnpenenenus CYA. U cymma
OCHOBHOTO JI0JITa, U CyMMa IPOLIEHTOB B BaJIOTE€ KpeAWTa/3aiiMa, a TakkKe MOJIydYeHHas CyMMa B
BaitoTe onpeneneHuss CHA okpyrisitoTces A0 ABYX 3HAKOB MOCIIE 3aITOM.

CC xpenura/zaitma(T) = (Oan(T)+ ITPBan(T)) * Kypc, rne

CC kpenura/zaitma(T) - cnpaBemiiBas CTOMMOCTh KpenuTa/3aiima Ha naty T, okpyrieHHas
J10 2 3HAKOB IOCJIE 3ansATON

T - nara onpeseneHus CpaBeNIMBONM CTOMMOCTH KpeauTa/3aiimMa

Ollan(T) - cyMmma OCHOBHOTO J0JTa MO KPeAUTY/3aiiMy Ha JaTy pacdeTa CIpaBeITuBON
CTOMMOCTH B BaJIIOTE KpeAUTa/3aiiMa, OKpYyIJIeHHas /0 ABYX 3HAKOB IOCJE 3alsaTon

[TpBan(T)- cymma mpoIeHTOB K yIUIaTe Mo KpeAuTy/3aiiMy Ha JaTy pacdyeTa CpaBeauBOn
CTOMMOCTH B BaJIIOTE KpeAUTa/3aiiMa, OKpYyIJIeHHas A0 ABYX 3HAKOB MOCIIE 3aMsATOM

Kypc — xypc, Mo KOTOpOMY MPOW3BOAMTCS KOHBEPTAIMSI CTOMMOCTEH, BBIPAKEHHBIX B
WHOCTPAHHOW BAJIOTE, B BATIOTY omnpeaesieHnss CHA cornmacHo nopsiKy, yKa3aHHOMY B HAaCTOSIIIUX

IIpaBunax onpenenenust CHA.

4.4.2.2 Kputepuu npu3HaHus (MpeKpalieHus NPU3HAHUS) AKTUBOB

4.42.2.1. [leHexxHble TpeOOBaHUS MO JOrOBOpaM 3aiiMa, 3aKIIOYEHHBIM YIIPaBIISIOIIEH
komrnanueil ®@oHna (3aiiMbl MOJTY4YEHHbIE), MPU3HAIOTCS C JAaThl (DPAKTHUUECKOro MepedyHrcIeHUs
3a€MILHKY JIEHEKHBIX CPEACTB IO TOTOBOPY.

4.42.2.2. ]Jlenexusle TpeOOBaHUS 10 KPEAWTHBIM JOTOBOpPAaM M JIOrOBOpaM 3aiiMa,
MpeKpamaroT NPU3HABATHCS:

- C J1aThl WUCIIOJIHEHUS BCEX 0053aTeNbCTB MO KPEAUTHOMY JOTOBOPY WIHM JOTOBOPY

3anMa;
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- C 1aThl BCTYIUICHUS B CHJTY COOTBETCTBYIOIIETO PEIICHUS Cy/Ia MJIK HHOTO CyIe0HOTO
aKTa, B YaCTHU IIPEKpaIlCHUs TPU3HAHUS TaKOW 3a/10J>KEHHOCTH;

- C JIaThl IEPEYCTYNKHU MpaB TpeOOBaHUs (IIECCUU) Ha OCHOBAHUU JIOTOBOPA;

- C JaThl JTUKBUIALWU KPEIUTOPA/3aMMOJIaBIIa COTJIACHO MH(POPMAIIUU, PACKPHITON B
OQUIMATIEHOM JIOCTYITHOM HCTOYHHKE (B ToM uwmcie 3amucd B EIPHOJI o nukBumanum
KpEANTOPa/3auMO/1aBIIA);

- C JIaThl IPOYETO MPEKPAIIEHUS MPaB U 003aTEILCTB M0 KPEIUTHOMY JOTOBOPY WIIH

JIOTOBOPY 3aiiMa B COOTBETCTBUH C 3aKOHOAATEIILCTBOM WJIM YCIIOBUSMH JIOTOBOPA.

4.4.3 Tlopsiaok NpU3HAHNS PHIHKOB AKTHBOB U 005132T€JIbCTB AKTHBHBIMU
4.4.3.1. He npumenumo.

4.4.4 UcTOYHNKH JaHHBIX

4.4.4.1. JloroBopbl, Ha OCHOBaHWUHU KOTOPBIX BO3HUKJIIM JCHEKHBIEC TPEOOBAHHUS.
4.4.4.2. Opunmanbusiii caiT banka Poccum.
4.4.4.3. Undopmanusi, packpbiTasi B ETMHOM rocy1apcTBEHHOM peecTpe IPUINIECKUX JIHII.

4.4.4.4. Oruer OLICHIIINKA

4.5. 3akjaaaHpie

4.5.1 lonycTuMble MEeTO/IbI ONIpe/e/ieHUsI CIIPaBeIJIMBOI CTOMMOCTH

4.5.1.1. CnpaBemnuBas CTOUMOCTb 3aKJaJHBIX, B TEUEHHWE MAaKCUMAJIbHOTO CpOKa,
MPETyCMOTPEHHOTO JIOTOBOPOM, OIPEACISETCS B COOTBETCTBUU C TOPSIKOM KOPPEKTHPOBKU

CITpaBeIMBOM CTOMMOCTH aKTUBOB JIJIs yueTa KpenutHoro pucka ([punoxenue 7.5.).

4.5.1.2. Ecimu O0roBOp HE COIEPKUT KOHKPETHOW JaThl TMIOTAllIeHMs, Takas jJara
OTIpENIeTISIeTCSI Ha OCHOBAaHMUMU OJKCIEPTHOTO (MOTMBHPOBAHHOTO) CYXICHHUS YIIPaBISAIOIICH
KOMITAaHHH, KOTOpPOE JOJIKHO COJiepKaTh OOOCHOBAaHHBIM BBIBOJ, O CpPOKE BO3BpaTa CCYIHI,
OCHOBAHHBIM B TOM YHCJI€ Ha COOCTBEHHOW MpPaKTHUKE pabdOTHl C aHAJTOTHYHBIMU 3aEMIITUKAMH U
(nnn) oO1Iel PRIHOYHOM MPAKTHKE TOTAIEHUS aHAJIOTUYHBIX CCY/I U UHBIX JIaHHBIX.

4.5.1.3. B ciy4ae BHeECEHUsT HU3MEHEHHMS B YCIOBMS OIIPEACIICHHs CpOKa JI0roBopa
MaKCUMaJIBbHBIM CPOK OIpPENEISIETCS B COOTBETCTBHH C W3MEHEHHBIM CPOKOM IO 3aKJIagHBIM,
JIEHCTBYIONIMM Ha faTy omnpeaenenus CHA, mpuyeM HaKOIJICHUE CPOKa HE TTPOUCXOIUT.

4.5.1.4. B cydae ecnu BO BCTYMHUBIIEM B CHITY CyICOHOM aKTe 3akyiajgHas OyJeT mpru3HaHa
HEJICHCTBUTEILHOM, IEHEKHBIE TPEOOBAHUS TT0 COOTBETCTBYIOIIEMY JOTOBOPY MEPEXOAT B COCTAB
neOuTOpCKOi 3a10mkeHHoCcTH DoH Ia.

4.5.1.5. CnopaBeqinBasi CTOMMOCTh 3aKJIQJIHBIX OMPENEISAETCS B COOTBETCTBUU C METOJIOM
KOPPEKTUPOBKU CHPABEJIMBOM CTOMMOCTH TPU BO3HUKHOBEHUU COOBITHS, BEIYyIIETO K

ooOecuenenuro (IIpumoxenne 7.5.).

4.5.1.6. ChopaBemynBas CTOMMOCTh 3aKJIQJAHOW C JaThl MCIOJIHEHHUS 10 HEW BCeX

00513aTeNbCTB MPU3HAETCS PABHON HYJIIO.
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4.5.2 Kpurepun npusHanus (IpeKpaileHus NPU3HAHUS) AKTHBOB

4.5.2.1. 3aknaaHble MPU3HAIOTCS AKTUBOM C:

— JaThl IEpPelaTOYHOM HaaAnucu Ha 3aKiaJHOM C yKa3aHHEM, YTO BIIAJENbLEM
3aknaaHoi gBisieTcst Ynpasistonias komnanus Oouja;

- JaTa 3a4MciIeHUs 3aKJIaJJHOW Ha CYET JeN0, OTKPHITHIA YIpaBisIOIIed KOMIIaHUU
@®oHJa B CHENUATM3UPOBAHHOM JETNO3UTAPUH, TOATBEPAKIECHHAs COOTBETCTBYIOIIEH BBIUCKOU IO
CYETY JEI0;

- JaThl BBIJAYM 3aKJIaJHOM B cilydae, €Cly 3akjaJHYIO BBIIIYCKaeT YIpaBisiolias
komnanus .Y, I[TAO.

4.5.2.2. 3aknajHble IPEKpaIIatoT TPU3HABATHCS AKTUBOM C:

- JaThl IEpPEeaTOYHONW HAAMMCH Ha 3aKJIaJJHOW C yKa3aHUEM, YTO HOBBIM BJIAJIEIbLEM
3aKJIaJIHOM SIBJIIETCS CTOPOHHEE JIULIO;

- JIaThl IIOJIHOI'O MCIIOIHEHUS 0043aTEILCTB 10 3aKJIa HOM;

- JaTa cHucaHMsl 3aKJIaJHOW CO cyeTa JAENO, OTKPBITOro YIpaBiAmolleld KOMIIaHUU
®oHJa B CHENUATU3UPOBAHHOM JETO3UTAPUH, MTOATBEPAKICHHAS COOTBETCTBYIOUIEH BBIMUCKON IO
CYETY JEIO;

- JaThl TOCYJApCTBEHHOM pPETUCTpalliyd IpaBa COOCTBEHHOCTHM Ha 3aJIOTOBOE
UMYILECTBO, MOATBEpkAeHHAs Beinuckol u3 EI'PH — B ciiydae oOparienust B3bICKaHUsl Ha MPEAMET

3aJiora M ocrymieHus B cocras [IM® 3anorosoro umyiecrsa.

4.5.3 Ilopsiaok npu3HAHKUS PHIHKOB AKTHBOB U 00813aTeJILCTB AKTUBHBIMH
4.5.3.1. He mpumenumo.

4.5.4 UCTOYHNKH TaHHBIX

4.5.4.1. brnanku 3aKkiaJHbIX C TPUIOKEHUEM TpapUKOB IUIATEXKEH M COMYTCTBYIOIIMX

JIOTOBOPOB.

4.5.4.2. leno3uTapwuii.

4.5.4.3. Opunmanpusiii caiT banka Poccun.

4.6. HeapukumMoe MMyIIecTBO

4.6.1 lonycTUMBIE METOIBI ONpe/lesIeHUs] CIIPaBelJIuBOl CTOUMOCTH

4.6.1.1. CrpaBeynBas CTOMMOCTh HEJIBM’KHMOI'O MMYILIECTBA ONPEAEIISIETCS. HA OCHOBAaHUU
OTYeTa OICHINMKA.

4.6.1.2. CopaBeniuBasi CTOUMOCTb COCTaBIISIONIEr0 akTUBbI POHA 36METBHOIO y4acTKa, Ha
KOTOPOM HaXOJHTCS 3[IJaHNE, CTPOCHHUE WM COOPY>KEHHE, COCTABIIAIONINE YKa3aHHBIC aKTHBBI, TOJIH
B MpaBe 001Iell COOCTBEHHOCTH Ha TaKOW 3€MEJIbHBIN y4aCTOK, MOXKET OTACIBHO HE OMPEEIATHCA,
€CJIM €r0 CTOMMOCTh YUHUTHIBACTCS B CIIPABEUTMBON CTOMMOCTH NMPUOOPETEHHOTO 3aHMS, CTPOCHHS
unn coopykenus. [lopsaok mpu3HaHUSA TMpaB apeHIbl TAaKOTO 3E€MEIBLHOTO ydacTKa WIIM TpaBa

IMMOJIb30BaHHA TaKUM 3€MCJIBHBIM YUYaCTKOM M OLI€CHKA OITMCAHEI B II. 4.7.2.
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4.6.1.3. CpaBeyuBasi CTOMMOCTh 00BEKTa HEABMKUMOCTH Tpu3HaeTcs: paBaoi 0 (Homn):
- B Cllydae COOBITHS TMPHUBOJANICTO K TMPU3HAHUIO HEIBIKMMOTO HMYIIECTBA
HENPUTOTHBIM ISl TaJbHEHUINEro UCIOIB30BaHMUs IO [IEJICBOMY Ha3HAYCHHIO - C JIAThI MOJIYUCHUS

o(pHUIIMaNTBEHOTO JOKYMEHTa O TAKOM (haKTe.

4.6.1.4. B ciyuae, ecnii 00BEKT HEJBM)KMUMOCTH BO3HHKAET B Pe3yibTaTe pasfeinia JIpyroro
00bEKTa HEIBM)KMMOCTH, BXOJSIIEro B cOCTaB uMmymiectBa PoHJa, BHOBb BO3HUKIIHIA
OOBEKT U OOBEKT HEIBIKUMOCTH, KOTOPBIM MOJUIekKANT paslieny, Ipu3HaeTcs (mpeKpaliaet
MPU3HABATHCS), NPU YCIOBUU HAJIMYUS OTYETA OICHIIMKA Ha pPa3JielieHHble OOBEKTHI, C
HauOoJIee paHHEH U3 JaT:

- C JIaThl TOCYIAPCTBEHHON pETHCTpanuy MpaB B EJMHOM TOCyZapcTBEHHOM peecTpe

HEJIBIKUMOCTH;
- C JaTbl BHECEHHMs 3anucu B ENVHBIA rocyaapCTBEHHBIM peecTp HEIBHKMMOCTH O

MEXXCBaHUU.

4.6.1.5. B cnyuae, eciu OOBEKT HEABM)KMMOCTH BO3HHUKAET B PE3YJbTaTe OOBEIUHEHMS
HECKOJIbKUX OOBEKTOB HEJIBMKMMOCTH, BXOISIIMX B cocTaB umyliecrBa doHaa, BHOBb
BO3HUKIINK OOBEKT M 00BEIMHEHHbIE OOBEKTHl HEIBM)KUMOCTH TPH3HAETCS (IIPEeKpaIiaeT
MIPU3HABAThCs), MPU YCIOBUM HAJIM4YUs OTYETa OLEHIIMKA Ha pa3/JelIeHHblE OOBEKTHI, C
HauOoJiee paHHEH U3 JIaT:

- C JaThl TOCY/IapCTBEHHON PErucTpaluy npaB B EMMHOM rocyqapcTBEHHOM peecTpe

HEJABM)KMMOCTH;
- C JIaTbl BHECEHMs 3alMCU B EJNMHBIA TOCYJAapCTBEHHBIM PEECTP HEABUKUMOCTH O

MEXEBaHUH.
4.6.2 Kputepuu npusHaHus (MpekpamieHus NpU3HAHNS) AKTHBOB

4.6.2.1. Hegsmxumoe UMYIIECTBO MTPU3HAETCS aKTUBOM (¢ HanboJiee paHHeHl U3 Aar):

— ¢ JaThl IOAMMUCAHUS aKTa MPUEMKHU-TIepeiadyu 00bEeKTa HEIBIKUMOCTH,

— € J1aThl TOCY/IapCTBEHHOW PETUCTPAIINU MPaB HA HEABMKUMOE MUMYIIIECTBO BiIaJIeTblIaM
MHBECTUIIMOHHBIX mTaeB [IM®D, moaTBepkKIeHHOW BBIMMCKOW W3 EQWHOrO rocynapcTBEHHOTO
peecTpa HeIBIKUMOCTH;

— € JIaThl BCTYIUICHHS B CHJIy COOTBETCTBYIOIIETO PEIICHHS Cy/Aa WM HHOTO CyIeOHOTO
aKTa;

— € JarTbl TOAINWCAHUS PACTIOPSATUTEIBLHOM 3alMUCKU O BKJIIOYCHUU HMYIIECTBA,
MEePETAHHOTO B OIJIATy WHBECTUIITMOHHBIX TTAEB

— € J1aThl BHECEHUs 3alIUCH O KaJIacTPOBOM ydeTe B EQMHBIN roCyaapCTBEHHBIN peecTp
HEJBIDKUMOCTH O pasjiesie/MeKEeBaHNN/00beITMHEHNH OOBEKTOB HEJABMIKMMOCTH, BXOISIINX B
cocTtaB akTuBOB doHa.

4.6.2.2. HenBmwxumoe UMYIIECTBO TIPEKpaIlaeT MpU3HABaThCI aKTUBOM (C HanboJiee paHHen
U3 J1ar):

— C JaThI IOAIIMCAaHHA aKTa MPUEMKH-TICPEaAAYN 00BeKTa HEABMXKHUMOCTH,
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— C JaThl roCyAapCTBEHHOM perucrpanuu IpaB Ha HEABM)KMMOE HUMYLIECTBO HOBOMY
paBoO0JIaaTeNi0, TOATBEP)KACHHONH BBIMMCKOM u3 EaWHOro TroCcymapcTBEHHOro peecTpa
HEABM)KMMOCTH;

— ¢ JaThl BCTYIUICHHUS B CHJIy COOTBETCTBYIOIIETO PELICHHS Cyla WA WHOTO CyIeOHOTro
aKTa;

— € J1aTbl BHECEHUs 3allUCH O KAaJacTpOBOM ydeTe B ENUHBIA rOoCylapCTBEHHBIH peecTp
HEJIBIKUMOCTH O pa3Jiesie/MeXeBaHUN/00beIMHEHUH OOBEKTOB HEJBMKUMOCTH, BXOJSIINX B
coctaB akTUBOB DOH/A MPU YCIOBUU HAJHMYMUS OTYETA OLECHIIMKA Ha pa3zeleHHbIe/00beIMHEHHBIN
OOBEKTHI;

— ¢ JaThl MPEKpaieHus MpaBa COOCTBEHHOCTH B CBSI3H C TOCYapPCTBEHHON pErucTpanueit
JUKBUJIALMU  HEJIBMKMMOIO  UMYIIECTBA,  IOATBEPXKACHHAs  JOKYMEHTOM,  BBIJIaHHBIM
PErUCTPUPYIOIIMM OPraHOM C OTMETKON O PErHCTPAllMOHHOM JIEHCTBUH.

[Ipu mpekpamieHUH TMAaeBOr0 WHBECTHLIMOHHOTO (oHma - 1gaTa rocynapcTBEHHOH
perucrpanuu nepexoja IpaBa COOCTBEHHOCTH Ha HEABMKMMOE HUMYILIECTBO HOBOMY
npaBoo0IaAaTeNto, MOATBEpKAeHHas Beimuckoi u3 EI'PH.

4.6.2.3. Tlpu mpekpaiieHuy MaeBoro WHBECTUIIMOHHOTO (DOHIA HEABIKUMOE HMYIIECTBO
nepecrtaeT NpU3HABATbCAd AKTUBOM C JIaThl TOCYJApCTBEHHOW pETMCTpalldd Iepexoja IpaBa
COOCTBEHHOCTH Ha HEABWKMMOE HUMYIIECTBO HOBOMY IIPaBOOOJIAAATENI0, IOATBEPKICHHAS
Bbinickor u3 EI'PH.

4.6.2.4. TlpucBoeHHe KaJacTpPOBOTO HOMEpa OOBEKTa HEIBMKUMOCTH, M3MEHEHHE BHJIA
Pa3pelIeHHOT0 MCIIONIb30BAHUS, KaTEerOpHuH, ajapeca, IUIOIIAIU, MPOUCXOAUT C JaThl MOTYYEHHS

BBITMIMCKHU M3 EMMHOTO rOCyaapCTBEHHOTO peecTpa HEABMKHMOCTH.

4.6.3 Iopsinok Npu3HaAHUS PHIHKOB AKTHBOB U 00513aTeJILCTB AKTHBHBIMH
4.6.3.1. He npumenumo.

4.6.4 UcTOYHNKH JaHHBIX
4.6.4.1. OTdueT OLICHITHKA.

4.77. IlpaBa no 10roBOpy onepanuoHHOl apeHabl UMyHniecTsa (moJy4eHHbie)

4.7.1 lonycTUMBbIE METObI ONpe/iesIeHUs] CIIPaBelJIuBOl CTOUMOCTH

4.7.1.1. CopaBemmBasi CTOMMOCTb IIpaB IO JOrOBOPY ONEPAllMOHHOM  apeHmbl,
apeHgaTopoM 1o kotopoMy siBisiercss ®ona, npusHaercs paBHod 0 (Homp) pyOneir. B cmyuae
Haau4usi OOOCHOBAaHHOTO  TOXATBEpXACHUS  (DKcmepTHoe (MOTHBUPOBAHHOE)  CYXKICHHUE
VYpasnsromein komnanun @oxga) cnpaBeqivBas CTOUMOCTh IPaB IO JOTOBOPY ONEPALMOHHON
apeHpl OIpeneNsieTcss HA OCHOBAHMM OT4YeTa OIeHIIMKa. [Ipy 3ToM B cocTaB KpeauTOpCKOi
3aJJOJDKEHHOCTH  BKJIFOYAETCSl CIIPAaBEUIMBAsl CTOMMOCTb 00s3aTE€IbCTB IO TaKOMY JIOTOBOPY
ONEPALIMOHHOM apeHJbl B pa3Mepe HEHCIIOJHEHHOIo 00s3aTenbCcTBa 3a MCTEKUIMH NEepuoj B

COOTBETCTBUH C YCIIOBUSAMH OOI0OBOPA.
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4.7.1.2. Yupasnsromas komrnanusi @onga kiaccuGpuuupyer J0roBOp apeH]bl KakK JOTOBOP
OIIEpallMOHHON apeH bl B cOOTBETCTBUM TpeboBaHUsIMU MC®DO B OTHOLIEHUH JOTOBOPOB apEH/IBL.
JloroBop apeHIbl INPHU3HAETCS JOrOBOPOM OINEPALMOHHOW apeH[bl B Cllydae, €CIM OH He
YIIOBJIETBOPSIET KPUTEPUSM MPU3HAHUS €TI0 JOTOBOPOM (DMHAHCOBOM apeH[Ibl, yKa3aHHBIM B ITyHKTE
4.26.1.

4.7.2 Kputepun npu3HaHus (MpeKpalieHusi NPU3HAHUA) AKTHBOB

4.7.2.1. TlpaBa omepalMiOHHON apeHAbl HUMYIIECTBA, NPUOOPETCHHBIC Y PaBISIONICH
komrnanueil ®onaa, TMOO0 BO3HUKIIKE TIO JOTOBOPY, 3aKIIOUYEHHOMY YTPABISIOMIECH KOMIAaHUEH

CDOH[[a B Ka4€CTBC apeHAaTopa, IPpU3HAKOTCA aKTUBOM!

— ¢ JaTel Iepexojia MpaB IO JOrOBOPY Ha NPHOOPETEHHE IpaB apeHAbl (10roBopa
YCTYIIKU I1paB TPEOOBaHNUSA);

— C JaThl NOANMCAHWA aKTa IPUCMKHU-TICPCaAAYN 00beKTa ApCHABI.

4.7.2.2. [lpaBa onepalliOHHON apeHIbl UMYIIECTBA MPEKPAIAIOT MPU3HABATHCS AKTUBOM:

C JIaThl IOANKCAHMS aKTa BO3BpaTa 0OBEKTa apeH/ bl apEHA0AATEINIO;

— ¢ JaThl Iepexoja MpaB IO JOrOBOPY Ha NPHOOpPETEeHHE IIPaB apeHnbl (I0roBopa
YCTYIIKU I1paB TPeOOBAHUSA);

— C JaThl IpOYero MpeKpamieHus Ipas U 0043aTeabCTB MO J0IOBOPY B COOTBETCTBUH C

3aKOHOAATEITHLCTBOM HJIH JJOTOBOPOM.
4.7.3 Iopsinok Npu3HaAHUS PHIHKOB AKTHBOB U 00513aTeILCTB AKTHBHBIMH
4.7.3.1. He npumenumo.
4.7.4 UcTOYHNKH JAaHHBIX

4.7.4.1. OTYeT OlLEHIIMKA.
4.7.4.2. loroBOp ONEPAIIMIOHHON apeH/IbI.

4.7.4.3. DxcnepTHOE (MOTUBUPOBAHHOE) CYXKJIEHHE Y IpaBiisitolnie komnanuu OoHa.

4.8. UmyuiecTBeHHbIE NPAaBa U3 JOTOBOPOB VYACTHH B J0JEBOM CTPOMTEJIbLCTBE 00HLEKTOB

HEJABUKHUMOI'0O MMVYIIIECTBA, 3AKJIIOYCHHBIX B COOTBETCTBUHU C (I)elle[)aJII)HLIM 3aKkoHOM o1 30

nexaopsa 2004 Ne 214-®3 «O06 yyacTuu B J0JEBOM CTPOUTEILCTBE MHOTOKBAPTHPHLIX TO0MOB

H MHBLIX 00HLEKTOB HCABUXKMMOCTH M 0 BHECCHUMU H3MEeHEHHI B HEKOTOPHIC 3aKOHOAATECJIbHbIC

akThl Poccuiickoii Penepanuuy (ajgee — AOroBOpP VYACTHH B JI0JEBOM CTPOMTEJILCTBE

00LEKTOB HEIBUKMMOI'0 MMYIIIECTBA);

HMYIICCTBCHHBIC TIpaBa, CBA3AHHLIC C BO3ZHMKHOBCHHMCM IIpaBa COOCTBEHHOCTH_HA

00bEKT HEABUKMMOCTH (ero 4acrh) NocJje 3aBeplHieHHS ero CTPOUTEJLCTBA (co3aaHue) M

BO3HUKAIOIIME W3 JI0OT0OBOPA, CTOPOHOM 10 _KOTOPOMY SIBJSIETCS _IOpPWIMYECKoe JIHIIO,

KOTOPOMY NPHMHAMJIEKHT NMPaBo COOCTBEHHOCTH MJIM HMHOE Bell[HOE NMPaBo, BKJIYAs NMPaBo

apeHJbl, Ha 3eMeJbHBLIH VYACTOK, BblAeJ€HHbIH B YCTAHOBJEHHOM NOPSAKE JIJIs Iejei

CTPOUTEILCTBA 00HLEKTA HEABMKMMOCTH, M (MJIM) HMEIOIUM pa3pelieHne HA CTPOUTEILCTBO
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00beKTa HEJIBMKMMOCTH HA VKA3aHHOM 3eMeJbHOM VYACTKe, JH00 IPHWIHYECKOE JMHILO,

MHBECTHPYVIOIIEe JeHEKHbIE CPeACTBA WJIM _HMHO€ HMMVIIECTBO B CTPOHTEILCTBO 00BLEKTAa

HEJABMKHMOCTH (j1ajiee — HHBECTHIIMOHHBLIM JIOTOBOP);

HMmyniecTBeHHbIE MpPaBa_ M3 JIOTOBOPOB, HA OCHOBAHHUH KOTOPBLIX OCYIIECTBJISIETCS

CTPOUTENBCTBO (C031aHNE) 00bEKTOB HEJIBM;KMMOIO MMVIIECTBA HA 3eMeJbHOM VYACTKE,

KOTOpPbIi _(IIPaB0 _apeHabl _KOTOPOro) cocrapJsier akTuBbl IIU® (1ajee — 10roBop Ha

CTPOMTEILCTBO (co3IaHNe) 00LEKTA HEABHKHMOCTH):

HMmyniecTBeHHbIE NMpPaBa_ M3 JIOTOBOPOB, HA OCHOBAHHUH KOTOPBLIX OCYIIECTBJISIETCS

PEKOHCTPVKIINS 00bE€KTOB HEABMKMMOCTH (J1ajiee - IOr0BOPA HA PEKOHCTPYKIIMIO).

4.8.1 I[Ol'lyCTI/IMbIe METOAbI ONPEaACTICHUA CﬂpaBe)IJIHBOﬁ CTOMMOCTH

4.8.1.1. CnpaBemyinuBas CTOUMOCTb UMYILIECTBEHHBIX MPaB U3 JOrOBOPA yYacTHs B JJOJIEBOM
CTPOUTENBCTBE OOBEKTOB HEABIKUMOI'O MMYILECTBA, JOTOBOPOB HAa PEKOHCTPYKIUIO, TOTOBOPOB
Ha CTPOUTENbCTBO (CO3JaHHE) OObEKTa HEABMXKMMOCTH U HMHBECTULIMOHHOIO JIOrOBOpa

OmnpeacIsICTCA Ha OCHOBAHWM OTYCTA OLCHIIHKA.

CHpaBe[UII/IBaﬂ CTOUMOCTb HMMYHICCTBCHHBIX IIpaB H3 AJOTOBOPOB Yy4HAaCTHUA B OJOJICBOM
CTPOUTCIILCTBC 00BEKTOB HCABMIKUMOI'O MMYIIECCTBA U MHBCCTULIMOHHOI'O AOIr0OBOPA OIPECACIIACTCA
B COOTBCTCTBHMHM C MCTOAOM KOPPCKTUPOBKU CHpaBCHHHBOﬁ CTOUMOCTH IIPpU BO3HHUKHOBCHHU

COOBITHS, BEYIIETO K 00E€CIIEHEHHIO, B COOTBETCTBUU C [Ipmiioxenuem 7.5.

4.8.2 Kpurepun npusHanus (IpekpamieHus NIPU3HAHUS) AKTHUBOB

4.8.2.1. UMy1iecTBEeHHbIE ITpaBa, IPU3HAIOTCS AKTHBOM:

- JUIsL J0OroBOpa y4yacTHsl B JOJEBOM CTPOMUTEILCTBE OOBEKTOB HEIBUKHUMOTO
UMYILECTBA — IO JaTe, MPeAYyCMOTPEHHON B JOTOBOPE yYacTHs B JI0JIEBOM CTPOUTEIHCTBE OOBEKTA
HeABMXKUMOro umyniecrBa @oHaa, Kak y4acTHHUKA JOJIEBOTO CTPOUTEIIHCTBA;

- JUIsl ”HBECTULIMOHHOI'O JOrOBOpa — M0 AaTe, IPEeIyCMOTPEHHOM B I0TOBOPE;

— JUIs IOTOBOpa Ha CTPOUTENHCTBO (CO3/1aHKe) O0BEKTa HEIBIKMMOCTH — IO JlaTe
BCTYIUICHHSI B CIJIy JOTOBOpa Ha OCYIIECTBIIEHHWE CTPOUTENbCTBA (CO3MaHMs]) OOBEKTOB
HEJBM)KMMOI'O MMYIIECTBa, 3aKII0UeHHOTo MOHAOM, Kak 3aKa34MKOM CTPOUTENIbCTBA (CO3aHUSA)
00BEKTOB HEIBU)KUMOTO UMYIIIECTBA, €CJIM NHOE HE YCTaHOBJIEHO I0TOBOPOM;

- JUIsL IOTOBOpa HAa PEKOHCTPYKLHIO — MO JlaTe BCTYIUIEHHMS B CHJIy JOTOBOpa Ha
OCYIIECTBJIEHUE PEKOHCTPYKIUU OObEKTa HEIABM)KMMOCTH, 3aKiroueHHOro @OoHIOoM, Kak
3aKa34YMKOM PEKOHCTPYKIIMU 00BbEKTa HEJBUKMUMOIO UMYIIECTBA.

- JUISL BCEX YKa3aHHBIX B HACTOSIIEM ITYHKTE JIOTOBOPOB: C JAThl BCTYIJICHUS B CHILY
JIOTOBOpA YCTYIIKH TMpaB TpeOOBaHUSA (€CIM MHOE HE YCTAaHOBJIICHO B TAKOM JOTOBOPE) JINOO C JTaThl
roCy/IapCTBEHHOW perucTpaiuu A0roBopa YCTYNKHU MpaB TpeOoBaHMs (B CIIydasX, KOTr/a JIOTOBOP
MOJJICKUT TOCYJaPCTBEHHON PETUCTPAIIUN).

4.8.2.2. HNmyuiecTBeHHbIE TMpaBa W3 JOrOBOPOB, YKa3aHHBIX B HACTOSIIIEM IYHKTE,

MPEKpaINaloT MPU3HABATHCS aKTUBOM C HanOoJsIee paHHEH U3 Jar:
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- JaThl TOCYNApPCTBCHHOW pETHUCTpAlii TIpaBa COOCTBEHHOCTH Ha HEIBHKUMOE
MMYLIECTBO BJIQJICNIbIIEB HHBECTULIMOHHBIX nacB DoHIa, MOATBEPKI€HHOM BhinUcKo u3 EI'PH;

- JaThl epeavu 00bEKTOB HEJBHKUMOTO UMYIIECTBA IO OKOHYAHUH CTPOUTEIHCTBA,
MOATBEPKICHHAS aKTOM MpHEMA-TIEPEIaUu;

- naTel nepenaun GoHIOM MpaB U 0053aTEIHCTB 10 JOTOBOPY TPETHEMY JIHILY;

- JaThl TIPOYEro MpEeKpalleHus MpaB U 00s3aTEIbCTB MO JOTOBOPY B COOTBETCTBUU

C 3aKOHOJIaTEILCTBOM WJIH JJOTOBOPOM.

4.8.3 Ilopsinok npu3HaAHUS PHIHKOB AKTHUBOB U 00513aT€JILCTB AKTHBHBIMH
4.8.3.1. He npumenumo.

4.8.4 UcTOYHNKH JaHHBIX

4.8.4.1. OTUeT OLECHIIINKA;
4.8.4.2. JloroBop Ha PEKOHCTPYKIINIO, CTPOUTEIHCTBO (CO3/IaHKNE) 0OBEKTA HEIBUKUMOCTH;

4.8.4.3. JloroBop Ha PEKOHCTPYKIIHIO.

4.9. IlpoekTHasi JOKYMEHTAIMS ISl CTPOMTENLCTBA _WJIH _PEKOHCTPYVKIHMH _ 00beKTa

HECABUKUMOCTH

4.9.1 lomycTMBble MeTOAbI ONpe/ieJIeHUsl CIIPaBeJINBO CTOUMOCTH

4.9.1.1. CopaBeiuBas CTOMMOCTb NPOEKTHOW JOKYMEHTAlMM Ul CTPOUTENIbCTBA WIIU
PEKOHCTPYKIIMU 00BEKTa HEJABUKUMOCTHU OIPEAEIeTCS] HA OCHOBAHUU OTUYETa OLEHIIMKA.

4.9.1.2. CropaBennuBasi CTOMMOCTb IPOEKTHOW JOKYMEHTAallMW MOXET ObITh HpHU3HAHA
pPaBHOM HYJIO MO PEHICHHWIO YOPaBIAIONIEH KOMIAHUEW MPU BO3MOKHOCTH MPEAOCTaBICHHUS
apryMEHTHPOBAHHOTO OOOCHOBaHUS JIaHHOTO peIlleHus (HampuMmep, OTCYTCTBHE IUIAHOB 10
3aBEPUICHUI0 00BEKTa KaIUTAIbHOTO CTPOUTEILCTBA).

4.9.1.3. CnopaBemyuBasi CTOUMOCTh TPOEKTHOM JOKYMEHTAIlMH, Ha OCHOBE KOTOpPOH
PEKOHCTPYHPOBAH OOBEKT HEABM)KMMOI'O UMYILIECTBA, COCTABIIAIOMINN akTUBbI DOHIa, TPU3HAETCS
PaBHOI HYJII0 C MOMEHTAa M3MEHEHMsI CTOMMOCTH PEKOHCTPYMPOBAHHOTO OOBEKTa HEIBUKUMOTO
MMYILECTBA B PE3YyJbTATE €ro MEepeoleHKH MOCcIe MPUHATUS pabOT MO PEKOHCTPYKIUU YKAa3aHHOTO
o0BeKTa.

4.9.1.4. CopaBennuBasg CTOMMOCTb TNPOEKTHOW JOKYMEHTAIlM¥, CTOMMOCTb KOTOpPOH
OTpeeNseTCs OLCHIIUKOM, MpU HaJIMYMK MPU3HAKOB OOECHEHEHHs, KOPPEKTHUpYeTCcs B

cooTBeTcTBUU C [Ipunoxkenuem 7.5. B yacTu TpeOOBaHMI K OT4eTy oleHIuka. Ciucok cOObITHIH,

MPUBOAAIINX K 00ECIIeHEeHNI0, YKa3aH B [Ipunoxxenun 7.5.
4.9.2 Kpurepum npusHaHus (MpeKpalmieHus NPU3HAHKU) AKTUBOB

4.9.2.1. IlpoekTHas IOKyMEHTAlMsl JUIsl CTPOUTENbCTBA WM PEKOHCTPYKIMH OOBEKTa
HEABW)KMMOCTH IIPU3HAETCSl aKTHMBOM C JaThl IOANMCAaHUS aKTa IpHEMa-Nepeladyd MEexay
yrnpasisitoniei komrnannein @oHa 1 pa3paboTIMKOM TOKYMEHTAIMH/TIPOJABIIOM.

4.9.2.2. TlpoekTHass AOKYMEHTAIMs IS CTPOUTEIbCTBA WU PEKOHCTPYKIIMH OOBEKTa
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HCABNXHNMOCTHU HperamaeT HpI/I3HaBaTBCSI AKTUBOM:

- C OaThl BKJIKOUYCHUSA HOCTpOCHHOFO (COSI[aHHOI‘O) O6’beKTa HCABMKXHUMOCTHU B COCTaB
akTuBoB DoHAA;

- C HJaTbl HU3MCHCHHUSA CTOHUMOCTHU peKOHCprI/IpOBaHHOFO OGT:GKTa HCABUXHUMOI'O
UMYIIECTBA B PE3yJbTATE €ro MEPEOICHKH MOCIIe MPUHATUS pa0OT MO PEKOHCTPYKIIUU YKa3aHHOTO
00BEKTA;

- C JaTel aKTa IpUeMa-nepeaayd K JOTOBOPY KYIUIM-IIPOAQXH MPOECKTHOU
JIOKYMEHTALUH;

- C OaThl npoqero nperameHmI HpaB nu O651321TCJIBCTB 110 IIOFOBOpy B COOTBCTCTBUHU
C 3aKOHOJATEJIbCTBOM WJIM JOTOBOPOM;

- C JaThl IPENOCTABICHUS PEIICHMS YIPABIAIOMIEH KOMIIAHUEH IPU BO3MOKHOCTH
IPEJOCTABICHUS] aPTYMEHTUPOBAHHOTO OOOCHOBAHUS JaHHOTO pElIeHHs (HalpuMep, OTCYTCTBUE

TUTAHOB TI0 3aBEPIICHUI0 00BEKTA KATUTAIEHOTO CTPOUTEILCTBA).

4.9.3 Ilopsinok Npu3HAHUS PHIHKOB AKTHBOB U 00513aT€JILCTB AKTHBHBIMH
4.9.3.1. He npumenumo.

4.9.4 UcTOYHNKH JAaHHBIX
4.9.4.1. OTuer olEeHIIHKA.

4.10. Jloam B VyCTaBHBIX KanuTajgax PoccHHCKHX O0O0IIECTB ¢  OrPAaHHYEHHOH

OTBETCTBCHHOCTHIO

4.10.1 JonmycTuMble MeTOAbI ONpeae/eHUsI CIIPABeIIUBOI CTOUMOCTH.

4.10.1.1. CopaBennuBasi CTOMMOCTb JOJM B YCTaBHOM KaluTalie 00IIecTBa ¢ OrpaHUuYEHHON
OTBETCTBEHHOCTBIO OIpEEIAeTCS] HA OCHOBAHUU OTUYETa OLEHIIIMKA.

4.10.1.2. B cnyyae Bkiaga Ynpasisiouie KoMnaHuu, 6e3 yBelIMyeH!s] yCTaBHOTO KalnTana
oOmiecTBa, CHpaBeIMBasi CTOMMOCTb JOJIM B YCTaBHOM KamuTane oOumiecTBa JOJKHA OBITh
MepeCMOTPEHA C JIaThl 3aUMCIICHUS] IEHEXKHBIX Cpe/icTB Ha cueT Ob1ecTna.

4.10.1.3. B ciydae yBenuueHHUs/yMEHBIIICHHS pa3Mepa YCTaBHOTO KamuTayia o0IiecTBa 0e3
M3MEHEHHUs pa3Mepa J0JId B YCTaBHOM KaluTajue OOIIecTBa CHpaBe/UIMBas CTOUMOCTb JIOJIU B
YCTaBHOM KamuTajie o0IIecTBa ¢ OrpaHUUYE€HHON OTBETCTBEHHOCTHIO JOKHA OBITh IIEpecCMOTpEHA C
natel BHeceHus B EI'PHOJI cooTBeTcTBYrONMX 3amucen.

4.10.1.4. CopaBemyiiBas CTOMMOCTBb JIOJIM, OINpeessieMas MO OT4YeTy OIEHIIMKA, IpU

HaJIMYUU TPU3HAKOB OOECUEHEHUs], ONpeesieTcs B COOTBETCTBUM ¢ [IpuiiokeHueM 7.5 B yacTu

TpeOOBaHUI K OTYETY OLIEHIIHKA.
4.10.1.5. CnopaBemimBasi CTOMMOCTh KOPPEKTHUPYETCS B CiIydyae BO3HHKHOBEHHUS WHBIX

COOBITUH, TPUBOASAIINX K 00CCIICHEHUIO, B COOTBETCTBUU C [IpmioxkeHueM 7.5. CIMCOK COOBITHH,

MIPUBOAAIINX K 00ECIIEeHEHNI0, YKa3aH B [Ipunoxkenun 7.5.
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4.10.2 Kputepuu npu3HaHus (MpeKpaileHusi NPU3HAHUA) AKTHBOB

4.10.2.1. [Jonmm B YCTaBHBIX KalHMTalax pOCCHICKUX OOMIECTB C OTrpaHMYCHHOMN
OTBETCTBEHHOCTBIO IIPU3HAOTCS AKTUBOM:

B ciyuae npuoOperenus nosneit npu yupexaeanu OOmiecTsa - Hanboiee Mo3AHss U3 1aT:

— JaTa repexoja mnpaBa COOCTBEHHOCTH Ha JOJIIO, MOJATBEP)K/IECHHAs BBIIMCKOW W3
EI'PIOJI, nau

— JlaTa OIUIaThl YCTAaBHOI'O KaluTaa.

JlaTa nepexojia mpaBa COOCTBEHHOCTH Ha JI0JII0, MOATBEP:KIeHHast Bbimuckoil u3 EI'PHOJI —
B UHBIX CITy4Jasix.

VYBennyeHne HOMHHAJIBHOH CTOMMOCTH JIOJIM 0€3 M3MEHEHHUS KOJIMYECTBEHHOTO 3HAYCHUS

JIOJIA TIPU3HAETCS 1aToM, ykazaHHOU B Boinucke u3 EI'PHOJI.

4.10.2.2. Jlonu B YyCTaBHBIX KamUTajlaX pOCCUHCKUX OOIIECTB C€ OrpaHUYEHHOU
OTBETCTBEHHOCTBIO IIPEKPALIAOT MPU3HABATHCS AaKTUBOM:

B ciygae, ecim 107151 MITM 9acTh JOJIM MIEPEXOJUT K OOIIECTBY, TO MPEKpAIICHNE PU3HAHUS
OCYIIIECTBIISIETCS C JIaThl:

- nepexo/a mpaBa COOCTBEHHOCTH Ha 00, TOATBep K IeHHas Bbimuckoi 3 EI'PHOJI;

— MOJIy4eHHs 00IIIECTBOM TpeOOBaHMs y4aCTHUKA OOIIECTBA O €€ MPUOOpPETEeHNH;

- MOJIy4yeHUs: OOILECTBOM 3asBJIEHMs ydacTHHMKa OOIIECTBA O BbIXOZE M3 OOLIeCTBa,
€CJIM IIPaBO Ha BBIXOJI U3 OOIIECTBA yYaCTHHUKA MPEAYCMOTPEHO YCTaBOM OOLIECTBa;

- MCTEUEHUs CPOKA OIIATHI JJOJU B YCTABHOM KaluTaje 00IIecTBa;

- MHBIE JaThl, IPEAYCMOTPEHHBIE JEHCTBYIOIIUM 3aKOHOAATEIbCTBOM.

Jlara nepexoja rnpaBa cOOCTBEHHOCTH Ha JI0J110, TOATBepkaAeHHas Bbinuckoil nu3 EI'PIOJI —
B UHBIX CITydJasx.

YMeHblIeHHe HOMUHAJIBHOM CTOMMOCTH JI0JM 0€3 M3MEHEHUS! KOJIMYECTBEHHOIO 3HauY€HUs
JIOJIY TIpU3HAETCs AaToH, ykazaHHOHM B Beinucke u3 EI'PHOJI.

- B MHBIX CIIy4dasx, IPeLyCMOTPEHHBIX 3aKOHOATEIbCTBOM Poccuiickoi denepanuu.
4.10.3 Iopsinok NPU3HAHUS PHIHKOB AKTHUBOB U 00813aTeJIbCTB AKTUBHBIMH

4.10.3.1. He npumenumo.
4.10.4 UCTOYHMKHU TAHHBIX

4.10.4.1. OTuer oneHIIMKA.

4.11. IIpaBo yyacTus B YCTABHBIX KANIMTAJAX HHOCTPAHHLIX KOMMEPYECKHX OpraHu3anuii

4.11.1 lonycTuMbIe MeTOABI ONpeaeJIeHUs] CIIPaBelJIUBOl CTOUMOCTH

4.11.1.1. CopaBemyuBasi CTOMMOCTb IIpaB Y4acTHsl B YCTaBHBIX KalWTallaX WHOCTPAHHBIX

KOMMECPYECKUX OpFaHI/ISaLII/Iﬁ OIpPECACIIICTCA Ha OCHOBAHHMH OTUETA OLICHIIHKA.

4.11.1.2. CrnpaBemyuBasi CTOMMOCTb MpaB y4acTHs, CTOMMOCTb KOTOPBIX OMNpPEAENsSIeTCS

OLICHIIMKOM, TPU HaJUYWW MPHU3HAKOB O0OECLEHEHUs, KOPPEKTUPYETCS B COOTBETCTBUU C
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[MpunoxkeHueM 7.5 B 4yacTu TpeOOBaHUN K OTYETy OIeHINMKA. CIHUCOK COOBITUH, MPUBOISAIINX K

obeclieHeHu1o, yka3zaH B [Ipuiioxenuu 7.5.

4.11.2 Kputepuu npusHaHus (MpeKpalieHus NPU3HAHNUA) AKTHBOB

4.11.2.1. IlpaBa ywacTMsi B YCTaBHbIX KallUTalaX MHOCTPAHHBIX KOMMEPYECKHX
OpraHM3alMil TMPU3HAIOTCS AaKTUBOM C JaThl IIOJYYEHHsS BBIIMCKM COOTBETCTBYIOLIETO
PETHCTPUPYIOLIETO OpraHa, MOATBEpKAAOLIeH mepexos npasa cobctBeHHoctH PoHja Ha mpasa
y4acTHsL.

4.11.2.2. TIlpaBa ywacTMsi B YCTaBHbIX KallUTalaX MHOCTPAHHBIX KOMMEPYECKHX
OpraHM3aluil peKpaaT MPU3HABATHCS AKTUBOM:

- C JaTbl TOJYYEHHUS BBINMCKH COOTBETCTBYIOLEIO PETUCTPUPYIOLIErO OpraHa,
HNOATBEPKAAIOIEeH IpeKpalleHre paBa coocTtBeHHocTH DOHIa Ha ITPaBa y4acTus;

- C JaTbl PACKpBITUS B JOCTYITHOM MCTOYHHMKE WJIM IOJIYYEHHOH Ympasistoiiei
komranueit ®oHga MHPOPMAIMU O JHMKBUAAMH WHOCTPAHHOH KOMMEPUYECKOW OpraHH3aliu

(3MuUTEHTA).

4.11.3 [opsAoK NpU3HAHUS PHIHKOB AKTUBOB M 00513aTeJILCTB AKTUBHBIMH
4.11.3.1. He npumenumo.

4.11.4 UcTOYHUKH JaHHBIX
4.11.4.1. OT4er oneHITUKA.

4.12. IIpocThie Bekceas

4.12.1 JJomycTHMBIe METOABI ONIPEACICHHs CNIPABENJIHBONH CTOMMOCTH

4.12.1.1 CupaBennuBasi CTOUMOCTb IMPOCTOTO BEKCEIsS OMpPEAENeTCs] B COOTBETCTBUU C

IIpunoxenuem 7.5.

Ecnu mo okoHYaHuM cpoka miaTexa™ Bekcelab He ObUl MpenbsBIEH K MOTalleHHUo/omaTe,
CIpaBelIMBasi CTOMMOCTb BEKCEIS OINPENEISACTCS Ha OCHOBAaHMM OTYETA OLICHINMKA, €CIU Jara
OLIEHKM He ImpeBblmiaeTr 6 MecsneB no narel onpeneneHus CUYA. Ilpum stom cnpaBennuBas
CTOMMOCTH BEKCEJIs MOYKET ONpPEeNIThbCs HA OCHOBAHUM OTYETa OLICHIIMKA B TEYEHHE TpeX JeT (B

COOTBETCTBHH C BEKCCIIbHBIM SaKOHO}IaTeHBCTBOM) CO AHA OKOHYaHUWA CpOKa IIaTexKa.

* Bexkcenv donoicen bvimo I’lp@()'b}ZB‘JZEH K naameosicy 6 medernue 001020 2004 co OHs e20 cocmaenenus. Ecnu e sexcene

CPOKOM NO NPedbABIeHUU YCINAHOBLEHO, YMO OH He Modcem Obimb NPedbAsieH K NIAmextcy panee onpeodesenHol 0amul,
Hanpumep «Ilo npedvseieHuio, HO He pareey, MO 8 SMOM CyUae CPOK O/l NPEOBAGNIEHUS medem ¢ IMoll Oamul.

CHpaBCI[J'II/IBaSI CTOUMOCTDb BCKCCJIA IO HMCTCUCHUU TPEX JICT C AAaTbl OKOHYAHUA CPOKa IIJIATCXKa

MMPU3HACTCA paBHOﬁ HYJIIO.

4.12.1.2. CnopaBeyuBasi CTOMMOCTb KOPPEKTUPYETCS B CIIy4ae BO3HUKHOBEHHS COOBITHIA,

NPUBOIANINX K OOECIleHeHHto, B cooTBercTBUHM ¢ Ilpunoxenuem 7.5. COucok COOBITHIA,

NPUBOAAILINX K 00eClIeHEeH IO, yKa3aH B [Ipuioxkenun 7.5.
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4.12.2 Kputepuu npu3HaHus (MpeKpalleHusi NPU3HAHUA) AKTHBOB

4.12.2.1. TIpocToii Bekcelb MPU3HAETCS aKTUBOM C JaThl Mepexona MpaB COOCTBEHHOCTH
Ha ILEHHBIE OyMmaru, ONpe/ieJICHHON B COOTBETCTBHU C YCJIOBUSMH JOTOBOPA M IMOJTBEPKIACHHOU
aKTOM IpueMa-Iepeaayu EHHbIX Oymar.

4.12.2.2. Bekcens Npu3HAIOTCS aKTUBOM TOJIBKO IIPU HAJIMYUU OpUTHHAJA LIEHHOM Oymaru.

4.12.2.3. IIpocToii Bekcellb MpeKpaliaeT MPU3HaBAThCS aKTUBOM C:

— JIaThl TIOJyYEHUS BCEM CyMMBI JEHEKHBIX CPEJICTB IO BEKCEIIIO;

— JaThl TMepexofa IpaB COOCTBEHHOCTH Ha LEHHBbIE OyMard, ONpeAelIeHHON
B COOTBETCTBMM C YCJIIOBHUSMHM JOIOBOPA U IOATBEPXKACHHON aKTOM IMpueMa-lepeaaun LEHHbIX
Oymar;

- €CIM 1O BEKCeleNaTeNl0 W JUIy, I[epeAaBlIeMy BEKCEIb IOCPEICTBOM
MHJ0CCaMeHTa (J1anee — ToJbKHUKHM) BHeceHa 3anuch B EI'PHOJI o nukBupanum 10mKHUKA — € JIAThI
3aIMCH O JIMKBUJAINH JOJDKHUKOB (TIOTydeHUs] HH)OPMAIHH O JTMKBUAALUH TOJHKHUKOB);

- JaTbl MCTEUYEHMs] YCTAHOBJIEHHOI'O 3aKOHOJATEIbCTBOM CpOKa IpEIbsBICHUS
BEKCEJIA K IOTAIICHUIO, YCTAaHOBJICHHOW CaMUM BEKCelleM, OO 3aKOHOAATEIbCTBOM, B CiIydae,
€cJIi BeKceldb He ObUl MpeAbsBIIEH K IOTalleHHIo, IpU 3TOM B akTuBax PoHJa NpU3HAETCH
neOuTOpCKast 3a/I0JKEHHOCTD 110 BEKCEITIO;

- C JaThl IPEIbSABICHUS BEKCENS K MOTallleHUI0 B YCTAaHOBJIEHHBIN CaMHM BEKCEJEM,
an00 3aKOHOJATENbCTBOM CpPOK, HO JIEHE)KHbIE CpEICTBAa MO HEMY He ObUIM MOJYy4YeHbl Ha
pacueTHbIit cuer DoHIa, pU 3TOM B akTHBaX PoHIA MPHU3HAETCS 1eOUTOPCKas 3aJ0JIKEHHOCTH 10
BEKCEIII0;

- WHOW JIaThl, ONPEICIICHHON B COOTBETCTBUU C YCIOBUSMH J0TOBOPA.
4.12.3 [opsioK NpU3HAHKUS PHIHKOB AKTHBOB U 00513aTEJILCTB AKTUBHBIMH
4.12.3.1. He npumenumo.
4.12.4 UcTOYHUKH JaHHBIX
4.12.4.1. OT4eT OLICHIIUKA.

4.13. aBecTHIIMOHHLIE AW NA€BbIX HHBECTHIHOHHLIX (hoHI0B (aKIMH aKINMOHEPHBLIX

MHBECTUIMOHHLIX GOHIOB, Nau (AKINH) HHOCTPAHHBIX HHBECTHIMOHHBLIX (DOH/IOB)

4.13.1 lonycTuMbIe MeTOABI ONpeaeJIeHIs] CIIPaBeJIUBOl CTOUMOCTH

4.13.1.1. Yposens 1.

4.13.1.1.1. Hueecmuyuonmnvie nau poccUiiCKUX HNnAe8blX UHBECHIUUUOHHBIX (OHO08
(aKyuu aKyuoOHepHvIX UHBECMUUUOHHBIX (POHO08)

Jlnst ompeneneHusl CpaBeIIMBOA CTOMMOCTH MCIIOJB3YIOTCS 1IEHBI OCHOBHOTO PBIHKA 3a
MOCJICTHUA TOPTOBBIA JACHB (M3 YHCIIa aKTUBHBIX POCCHUHCKHUX OWUPXK), BEIOpAHHBIE B CIIEAYIOMIEM

nopsiike (yObIBaHUSI IPHOPUTETA):
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a) meHa crpoca (bid) Ha MOMEHT OKOHYAHUSI TOPTOBOW CECCHH POCCHICKOM OUPIKU HA ATy
onpeaenenuss CYA npu yciioBuM NOATBEPKICHUS €€ KOPPEKTHOCTH;
ena cmpoca, onpeneneHHass Ha nary omnpexaeinenuss CYA, npuszHaeTcss KOPPEKTHOM,
€CJIH OHAa HAaxXOJIUTCS B HMHTEpPBaj€ MEXKJYy MUHUMAaJIbHOW M MaKCUMAaJIbHOW LIEHAMHU
CHIEJIOK Ha 3Ty K€ JaTy 3TOU Ke OMPKHU;

b) cpenHeB3BelIeHHas 1€HA HA MOMEHT OKOHYAHUsI TOPTOBOM CECCHU POCCHICKOI OMpPIKHU Ha
naty onpezaenenus CUA, npu yciaoBuM, 4TO JaHHAs LIEHA HAXOJUTCS B IPEJeiax clpesa 1o Cupocy
U IIPEJUIOKEHHIO Ha YKA3aHHYIO J1aTy;

C) IIeHa 3aKPBITHSI Ha MOMEHT OKOHYaHHUS TOPrOBOM CECCUU POCCHUICKOW OMp)KM HA JaTy
onpezaenenuss CYA npu yciioBUH OJITBEPKIEHUS €€ KOPPEKTHOCTH;

Ilena 3aKkpbITUSI TPU3HACTCS KOPPEKTHOM, €CIIM PACKpPHITHI JTaHHBIE 00 00BEeMe TOProB 3a
JIeHb 1 00BbEM TOProB He paBeH HyIto ¢ mposepkoit (CLOSE)<>0.

Ecnu niennas Oymara TopryeTrcs Ha pOCCHHCKOM OMpiKe B PeKMMax TOProB C pacyeTaMH B
pyOJIsIX ¥ MHOCTPAHHOM BaJOTE, M Takas OWpika MPU3HAHA aKTUBHBIM OCHOBHBIM PBIHKOM, TO IS
BbIOOpA CHpPaBEIMBOM LIEHBI HCIOJIB3YIOTCS MPUOPUTETHO LEHBI TOrO pPEXHMa TOProB, IO
KOTOPOMY Ha JaTy OLIEHKH OmpeiesieH HauOOoNbIIUK 00BEM IO KPUTEPHSIM BBIOOpa OCHOBHOTO
pBIHKA, YCTAaHOBJIEHHBIM B HacTtosaumx [IpaBunax. B cinydae, eciiv HU ofiHAa U3 LIEH IO BBIOPAaHHOMY
peXUMY TOProB B OINPEICIIEHHON BaJIlOTE HE MOXET OBbITh MCIOJb30BaHA HAa JIaTy OLIEHKH, TO
HCIIOJIb3YIOTCSI LIEHBI Ha Ty K€ JaTy MO PeXUMY TOProB B APYroil BaitoTe ¢ 00bEMOM TOPIOB IO

KpUTEPUSIM BHIOOpA OCHOBHOT'O PbIHKA B MOPSIKE YMEHBIICHUS.

4.13.1.1.2 Ilau (akyuu) unocmpanHvlX UHEECMUUUOHHBIX (POHOO0E.

bupkeBbie 11€HBI HCTIONB3YIOTCS TOJIBKO MPU HAJIMYUU JIOCTYIAa ¥ BO3MOKHOCTH COBEPIIATH
CIICJIKH Ha TaKUX OMpIKax.

OcobenHoctu BbIOOpa IIEHBI, €ClU IIEHHas OyMara TOpPryercsi Ha POCCHUHCKON Oupke B
peXUMax TOProB C pacueTamMH B pyOssiX M MHOCTpaHHOU BamtoTe: Ecnu nennas Oymara topryercs
Ha POCCUHCKON Oupke B peKHMMax TOProB € pacyeTaMy B pyOJIsiX U MHOCTPAHHOH BaJIIOTE U Takas
Oupka TMpU3HAHA AaKTUBHBIM OCHOBHBIM PBIHKOM, TO /IS BBIOOpa CIPaBEUTMBON IICHBI
UCIIOJIb3YIOTCSI IPUOPHUTETHO IIEHBI TOTO peXHMa TOProB, 0 KOTOPOMY Ha JaTy OLIEHKH OIpeaeneH
HauOoNBIINKA 00BEM IO KPUTEPUSIM BHIOOpPA OCHOBHOTO pBHIHKA, YCTAHOBJICHHBIM B HACTOSIIUX
[IpaBunax. B ciyuae, ecnmu HM oJHA W3 IIEH MO BBIOPAHHOMY PEXHMY TOPTOB B OIPEICICHHOU
BaJIOTE HE MOXKET OBITh MCIOJIb30BaHa Ha JaTy OLEHKHU, TO HCIOIb3YIOTCS LIEHBI HA TY e JaTy Mo
pEKUMY TOPTOB B IPYroil BaTiOTE ¢ 00EMOM TOPIOB MO KPUTEPHUSIM BHIOOpA OCHOBHOTO PBIHKA B
MOPSIIKE YMEHBIIICHHUS.

4.13.1.1.2.1 Xpanenue yennvix 6ymae ocywecmensemcs yepez HKO AO HPJ]

IleHbl OCHOBHOTO PBIHKA M3 YKCJIa aKTUBHBIX POCCHMCKUX OHMPIK 3a MOCICIHHN TOPTOBBIN
JIeHb B TIOpsiIKEe YObIBaHUSI IPUOPUTETA!

a) 1eHa crpoca (bid) Ha MOMEHT OKOHYAHHSI TOPTOBOM CECCUU POCCUIMCKOMN OMpIKU HA ATy

onpeaeneHuss CHA npu ycaoBUM NOATBEPKACHUSA €€ KOPPEKTHOCTH;
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lena cmpoca, onpeneneHHass Ha nary onpezaeinenuss CYA, npuszHaeTrcss KOPPEKTHOM,
€CJIH OHAa HAaxXOJIUTCS B HMHTEpPBaj€ MEXKJYy MUHUMAaJIbHOW M MaKCUMAaJIbHOW LIEHAMHU
CHIEJIOK Ha 3Ty K€ JaTy 3TOU Ke OMPKHU;

b) cpenHeB3BelIeHHas I€HA HA MOMEHT OKOHYAHUsI TOPTOBOM CECCHU POCCHICKOM OMpPKHU Ha
naty onpezaenenuss CUA, npu yciaoBuM, 4TO JaHHAs LIEHA HAXOJUTCS B IPEJeiax clpesa 1o Cupocy
U IIPEUIOKEHHIO Ha YKA3aHHYIO JaTy;

C) IIeHa 3aKPBITUS Ha MOMEHT OKOHYaHHUSI TOPrOBOHM CECCHU POCCHHCKOW OMp)KM Ha Aary
onpezaenenuss CUA npu yciioBUU OJITBEPKIEHUS €€ KOPPEKTHOCTH;

Ilena 3akpeITUSl MPU3HACTCS KOPPEKTHOM, €CIIM PacKphITHl JaHHBIE 00 00BeMe TOProB 3a
JIeHb U 00BbEM TOProB He paBeH HyIto ¢ mpoBepkoit (CLOSE)<>0.

4.13.1.1.2.2 Xpanenue yennvix 6ymae ocywecmensemcs e uepes HKO AO HPJ/]

LleHBI OCHOBHOTO PBIHKA M3 YHCJIa aKTHBHBIX WHOCTPAHHBIX OMPK 3a MOCIEIHUN TOPTrOBBIN
JICHb , BBIOpAaHHBIE B CIICIYIONIEM MOpsiaKe (YObIBaHUS IPUOPUTETA):

a) mena cnpoca (bid last,) Ha TOproBoii MIOMIAKE HWHOCTPAHHOW OWPXKH HaA JaTy
onpeneneHusi CHA;

Ilena crpoca, onpeneneHHas Ha naty onpezaenenus CUA, npusHaeTcs KOpPpEeKTHOM, eciu
OHAa HAXOAMUTCS B MHTEpBAJIE MEXIYy MUHUMAJIbHON M MAaKCUMAaJIbHOM LIEHAMH CJEJIOK Ha ATy XKe
JIaTy 9TOM ke OMpXKH;

b) mena 3akpeiTusi (px_last) Ha TOpProBoOM TIUIONIAJKE WHOCTPAHHOW OWUPXKH Ha AaTy
onpezaenenuss CHA npu yclioBUU OJITBEPKIEHUS €€ KOPPEKTHOCTH;

[lena 3akppITHs MPU3HAETCSI KOPPEKTHOM, €CIIM PacKpBITHI JlaHHblE 00 00beMe TOProm 3a

JIeHb 1 00b€M TOPTOB HE PaBEH HYJIIO.

[leHbl OCHOBHOIrO pBIHKA W3 YHMCJIA aKTUBHBIX POCCUHMCKMX OHMpXK (3a HCKIIOUYEHHEM
MockoBcKo Oupsk1) 3a MOCIEIHNN TOPTOBBIN JIEHb B MOPsiAKE YObIBaHUS IPUOPUTETA!

a) 1eHa crpoca (bid) Ha MOMEHT OKOHYAHUSI TOPIOBOM CECCHUH POCCUMCKON OMpPKK Ha JaTy

onpeaenenuss CYA npu yclioBUU NOJATBEPKIEHHUS €€ KOPPEKTHOCTH;

Ilena cmpoca, ompeneneHHas Ha naty omnpexaeneHuss CYUA, mpuszHaeTcsi KOPPEKTHOM,
€ClIi OHa HAaxXOJIUTCS B MHTEpBaje MEXIy MUHHUMAJIbHOW M MaKCHMaJbHOW IEHaAMH
C/IEJIOK Ha 3Ty e JIaTy 3TOU ke OUpxKH;

b) cpenHeB3BelIeHHAs [I€Ha HA MOMEHT OKOHYaHHsI TOPTOBOW CECCUHM POCCUMCKON OMp U Ha
nary onpeaenenus CHA, nmpu ycioBUM, YTO JaHHAA [IEHA HAXOAUTCA B IIpeenax cupeaa no cupocy
U TIPEUI0KEHHIO Ha YKa3aHHYIO J1aTy;

C) LleHa 3aKPBITUS HA MOMEHT OKOHYAaHMsSI TOPrOBOM CECCHU POCCHUHCKON OWp)KM Ha JaTy
onpenenenuss CHA npu yCioBUM NOJATBEPKIACHUS €€ KOPPEKTHOCTH;

Ilena 3akpeITusl NpPU3HAETCS KOPPEKTHOM, €ClIM pacKpbIThl JaHHbIE 00 00BEME TOProB 3a
JIeHb 1 00beM TOPTroB He paBeH HYJto ¢ mpoBepkoit (CLOSE)<>0.

4.13.1.2. YposeHns 2.
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4.13.1.2.1. Hueecmuyuonmnvie nau poccuiiCKUX HAEGLIX UHBECMUUUOHHBIX (POHO06
(aKyuu aKYUOHEPHBLIX UHEECMUYUOHHBIX (POHO08) POCCUTICKUX IMUMEHM0G.

JUia ompeneneHus CHOPaBEUIMBOM CTOMMOCTH MCIIOJNB3YETCS pacyeTHas CTOMMOCTH
WHBECTUIIMOHHOIO Tasi, ONpe/ieJieHHass B COOTBETCTBUU C HOPMATHUBHBIMHU MPABOBBIMU aKTaMU Ha
naty omnpenenenus CHA u packpbiTas (MpenocTaBieHHas BiaJeNbllaM HWHBECTHUIIMOHHBIX I1acB)
yrpasisitonei komnanuen [TMD.

B caydae OTCYTCTBHS pacCKpBITBIX YIIPABISIIOIIEH KOMIAHUEW JaHHBIX O PacYETHOM
CTOMMOCTH UHBECTUIIMOHHOTO Tasi, MPUMEHSIETCS 3-i YpOBEHb OILIEHKH.

4.13.1.2.2. Ilau (axyuu) uHOCMpPAHHBIX UHEECIMUUUOHHBIX POHO0E

4.13.1.2.2.1 Xpanenue yennvix 6ymae ocywecmensemcs yepez HKO AO HP/

Mogenb OLIEHKH, OCHOBaHHAasi Ha KOPPEKTUPOBKE McTOopudeckod 1eHsl (Monenb CAPM) -
TOJILKO JUTS IEHHBIX Oymar, 0Opalaronmxcst Ha pOCCHICKUX (OHIOBBIX OMprKax

4.13.1.2.2.2 Xpanenue yennvix bymae ocywecmensemcs e uepes HKO AO HPJ/]

Mogenb OLIEHKH, OCHOBaHHAas Ha KOPPEKTUPOBKE McTOopuueckol 1eHsl (Monenb CAPM) -
TOJIBKO JUTIsI TICHHBIX Oymar, oOparmarmuxcst Ha poccuiickux (3a uckimoueHueM [TAO MockoBckas
Ouprka) M MHOCTPAHHBIX (POHIOBBIX OMpIKAX

B kawectBe pbIHOWHOTO HMHAMKaTopa (OeHuMapka) maeB (akiuii) WHOCTpaHHBIX (HOHIOB
UCIIOJIb3YETCSI MHAEKC OMp>kM, Ha KOTOpPOM ompezesieHa clipaBeAjuBas 1ieHa ypoBHS 1 wepapxuu
CIPaBEJIMBOM CTOMMOCTH Ha JaTy, NPEAIIECTBYIONIYIO JaT€ BO3HUKHOBEHHUS OCHOBAHWM Jyis
npumenenus monaenu CAPM. [Ins maeB (akuuif) H”HOCTpaHHBIX ()OHIOB B KayeCTBE OE3pHMCKOBOM
CTaBKM JOXOJHOCTH TIPUMEHSETCS CTaBKa IO TOCYJapCTBEHHbIM Oymaram B BallloTe,
COOTBETCTBYIOILIEH BaIIOTE HCXOJHOW KOTHPOBKU | ypoBHS ouneHuBaemoi akuuu (mas). Ilpu
ucnons3oBanuu Mozaenu CAPM B nensx pacuera bera-koagduiuenta ans mnaeB  (aKiuii)
WHOCTPAHHBIX (POHIOB TPHUMEHSIOTCS 3HAYCHHUS II€HBl 3aKpbITUA OUpkU (TIPU  YCIOBUH
MOJTBEPXKJICHUSI €€ KOPPEKTHOCTM B COOTBETCTBHM C MOPSAJIKOM OIIPENEIeHHs CIpaBeaIMBOI
CTOMMOCTH IIeHHBIX Oymar Ha 1 ypoBHE), Ha KOTOpOH omnpezeneHa Hajajexalias KOTHPOBKa YPOBHS
1 wmepapxum cHpaBeIMBOM CTOMMOCTH Ha JaTy, MNPEAIIECTBYIONIYIO JaT€ BO3HUKHOBEHUS
OoCHOBaHU# A1 npuMenenust mojenn CAPM.

4.13.1.3. Yposens 3.

4.13.1.3.1 Hueecmuyuonunsvie nau poCCUUCKUX NAEBHIX UHBECMUUUOHHBLIX (HOHO08
(aKyuu aKyuoHepHvIX UHBECMUUUOHHBIX (JOHO08).

B cnydae, ecnu cipaBeyinBasi CTOMMOCTh MHBECTHITMOHHBIX TIA€B TTA€BBIX HHBECTUITMOHHBIX
GoH/IOB HE MOXKEeT ObITh OIpejesieHa Ha JaTy OIpeIeieHHs] CTOMMOCTH YHUCTBIX aKTHUBOB
C UCIOJB30BaHUEM YpoBHEH | W 2, crpaBemivBasi CTOMMOCTh MHBECTHIIMOHHBIX IMA€B MAaeBBIX
WHBECTHITMOHHBIX dhonI0B ompeesieTcs Ha OCHOBaHUU oTyeTa OLICHIIUKA.
[Tpu oTCYTCTBUU OTYETAa OIEHILIMKA CIIPABEATUBYIO0 CTOUMOCTD OMPEEIUTH HEBO3MOKHO.

4.13.1.3.2. Ilau (akyuu) unocmpaHHbviX UHEECMUUYUOHHBIX POHO08

Jis He TOpryeMbplx IeHHBIX Oymar - OleHKa Ha OCHOBaHMM OTYeTa OIEHIINKA,

COCTaBJICHHOTO He paHee 6 MecsIeB 10 AaThl onpeneneHus CHA
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4.13.1.3.2.1 Xpanenue yennvix 6ymae ocywecmensemcs yepez HKO AO HP/

1) mena (cTOMMOCTB) ONpeAeNieHHas ¢ MCIOJb30BaHUEM HAOIOAaeMbIX/TIOATBEPKAAEMBIX
KOTHUPOBOK, MPEOCTABISAEMBIX JINIIAMH, OCYIIECTBISIONUME MPOPECCHOHANBHYIO ACSITEILHOCTh Ha
pPBIHKE I[EHHBIX Oymar, Ha OCHOBAaHHHM MOTHBHPOBAHHOTO CYXICHHs YTIPABISIONICH KOMITAHUU O
CIIOCOOHOCTH peaiM30BaTh aKTHB TAKHM JTUIIAM

2) Lena (croMMoCTb) OTpe/eieHHAas HA OCHOBAHMM OTYETa OLECHIIUKA, COCTABIEHHOTO HE
panee 6 wmecsmeB a0 aarel ompeneneHus CYA nu6o 0 (Homb) (B ciiydae MOATBEPKIACHUS
HEBO3MOXKHOCTH PAaCHOPsDKAThCS AaKTUBOM M HAJTUYUS OOCTOSTENLCTB, CBHUJACTEIHCTBYIOIIUX O
HEBO3MOXKHOCTH OCYII[ECTBUTh HAJCKHYIO OILIGHKY akThBa B COOTBETCTBHHM ¢ DenepambHbIM

3akoHOM N-135 "O06 onenounoit aesteapbHocTh" 0T 29.07.1998 rona)

4.13.1.3.2.2 Xpanenue yennvix bymae ocywecmensemcs e uepes HKO AO HPJ/]

1) meHa (cTOMMOCTB) OIpeNeTCHHAs] ¢ HMCIIOJIb30BAHUEM HAOII01aeMBIX/TTOATBEPIKIAEMbIX
KOTHPOBOK, IPEI0CTABISEMBIX JIMIIAMH, OCYIIECCTBISIFOIIUME NMPO(EeCCHOHABHYIO eI TEIbHOCTh Ha
pBIHKE IIEHHBIX Oymar, Ha OCHOBaHHMH MOTHMBHPOBAHHOTO CYXJCHHUS YTPABISIONICH KOMIIAHHH O
CIOCOOHOCTH pean30BaTh aKTUB TAKUM JIHIIaM

2) Lena (cromMOCTb) OmpeneneHHass Ha OCHOBAHWU OTYETa OLEHIIUKA, COCTABICHHOTO HE
panee 6 wmecsueB g0 garbl onpeneneHus CYA nm6o O (Homb) (B cilydae NOATBEPKIACHMS
HEBO3MOXXHOCTH DPACHOPSDKATBCSI aKTUBOM W HAJIMUYUS OOCTOSITEIBCTB, CBHICTEIHCTBYIOMIUX O
HEBO3MOXXHOCTH OCYIIECTBUTh HAQJEKHYIO OLIEHKY aKTHBa B COOTBEeTCTBUU ¢ DemepanbHbIM
3akoHOM N-135 "O6 oneHouHoit aestenbHocTU" 0T 29.07.1998 rona)

4.13.1.4. CnpaBemyiuBasg CTOMMOCTb HE€ JONMYIIEHHBIX K TOPraM HMHBECTULIMOHHBIX I1a€B
MaeBbIX WHBECTUIMOHHBIX (DOHAOB oOmpenenseTcs Kak WX pacdeTHas CTOMMOCTh Ha Jary
OTIpeNIeIeHUs] CTOMMOCTH YHCTBIX aKTHUBOB, a €CIM Ha JTy JaTy pacdyeTHas CTOMMOCTh
WHBECTUIIMOHHBIX TIAeB HE OINpenesiach, - Ha TOCIEOHIO JaTy ee OIpeaesIeHHUs,
NPEIIECTBYIONIYIO aTe OMPEIeSICHHs] CTONMOCTH YHUCTBIX aKTHBOB.

4.13.1.5. CnpaBeanuBasi CTOMMOCTh WHBECTHUIIMOHHBIX TIA€B ITa€BBIX WHBECTHIIMOHHBIX

($OHIOB KOPPEKTUPYETCS B COOTBETCTBUU C MOPSIAKOM, YKa3aHHBIM B [IpHIIOKEHUHN 7.5. HACTOSINX

[IpaBun. Cnmcok COOBITHI, TNPUBOIAIMX K OOECICHEHWIO, YyKa3aH B lIpuiokeHun
5.

B cnydyae mpuoOpeTeHUs] MHBECTUIIMOHHBIX A€B POCCUNUCKHUX IMAEBBIX MHBECTHUIIMOHHBIX
¢dboH10B npu POPMUPOBAHUU [1AEBOI'0 MHBECTULIMOHHOTO ()OHJIA C JaThl BbIJAYW MHBECTHUIIMOHHBIX
maeB 0 JaThl 3aBeplieHHs] (OKOHYaHMs) (QOPMHUpPOBaHUS, CIpaBeIIMBas CTOMMOCTh
WHBECTUIIMOHHOTO Tasi OIpeaessieTcss HUCXOAs M3 CYMMBbI JIEHEeXHBIX CpPEICTB (CTOMMOCTHU

MMYILECTBA), HA KOTOPYIO BBIAAETCSA OJIMH MHBECTUIIMOHHBIN Mai mpu GopMHUPOBAHUH.
4.13.2 Kputepuu npusHaHus (MpeKpalieHus NPU3HAHNUS) AKTUBOB

4.13.2.1. VlHBeCTUIIMOHHBIC TIal TAEBBIX WHBECTHIIMOHHBIX (JOHJIOB MPHU3HAIOTCS aKTHBOM

C J1aThl 3aUMCIICHUS [IEHHBIX Oymar Ha cueT jJeno Y npasistoniei komnanuu OoHpa.
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4.13.2.2. VIHBECTHIIMOHHBIE TaW TMAaeBbIX WHBECTUIMOHHBIX (DOHJOB MPEKPAIaloT
MPU3HABATHCS aKTHUBOM C JIaThl CHUCAHUS [IEHHBIX OyMar co cyera Jerno Y MpaBsFoIed KOMITaHHH

donna.

4.13.3 [lops1oK NpU3HAHNUS PHIHKOB AKTUBOB M 00513aTEJILCTB AKTHUBHBIMH
4.13.3.1. YcranoBineH nyHkToMm 3.1. HacTosamux [Ipasui.

4.13.4 UcTOYHNKH JAaHHBIX

4.13.4.1. Jlanaple 0 OWP)KEBBIX KOTHUPOBKAX, PACCUUTAHHBIX HA AKTUBHOM (OCHOBHOM)
PBIHKE.

4.13.4.2. OcdunmansHas wHGOpMAIMS, MPEIOCTABICHHAS YIPABISIOMIMMUA KOMIIAHUSIMHU
NaeBBIX HHBECTHIIMOHHBIX (POHIOB.

4.13.4.3. Or4er OLIECHIIIMKA.

4.14. Unoreunblie cepTuPUKATHI yUacTus

4.14.1 JonycTuMble MeTOAbI ONpPeAe/eHUsI CIIPABeIJIUBOI CTOUMOCTH.

4.14.1.1. Yposens 1.

Jlia ompeneneHusl CHpaBeIMBOM CTOMMOCTH MCIIOJIB3YIOTCS IIEHbI OCHOBHOI'O pBIHKA 3a
MOCJICIHUM TOPTOBBIA JACHB (M3 YHCIIa aKTUBHBIX POCCHUUCKHUX OUPXK), BEIOpAHHBIE B CIIEAYIOIIEM
nopsike (yObIBaHUS IPUOPUTETA):

a) 1eHa crpoca (bid) Ha MOMEHT OKOHYAHUSI TOPTOBOM CECCUU POCCUMCKOMN OMpPXKH Ha JaTy

onpeaenenuss CYA npu ycioBUM NOATBEPKICHHS €€ KOPPEKTHOCTH;

[lena cmpoca, ompeneneHHas Ha naty omnpexaeneHus CYA, npuszHaeTcss KOPPEKTHOM,
€ClIi OHa HaxXOJIUTCS B HMHTEpBaje MEXIy MUHHUMAaJIbHOW M MaKCUMalbHOW IEHAMH
C/IEJIOK Ha ATy e J1aTy 3TOH ke OUpxu;

b) cpenHeB3BelIeHHAs 1I€Ha HA MOMEHT OKOHYaHHsI TOPTOBOW CECCUM POCCUMCKON OMpX U Ha
naty onpezaenenus CUA, npu yciaoBuM, YTO JaHHAS 1I€HA HAXOJUTCS B MpEJeiax crpesa 1o Cupocy
U TIPEUIOKEHHIO Ha YKa3aHHYIO J1aTy;

C) LleHa 3aKpBITUS HA MOMEHT OKOHYAaHMsI TOPrOBOM CECCHM POCCUHCKON OWpXKM Ha JaTy
onpenenenuss CHA npu yCioBUM NOATBEPKACHUS €€ KOPPEKTHOCTH;

Ilena 3akpeITHs MPHU3HAETCSI KOPPEKTHOM, €CIIM PAacCKpBITHI JaHHble 00 0ObeMe TOprom 3a
JIeHb 1 00beM TOPTroB He paBeH HYIto ¢ mpoBepkoit (CLOSE)<>0.

Ecnu nennas 6ymara Topryercss Ha pOCCHIICKOM Oupike B pekMMax TOProB C pacueTaMu B
pyOJISIX ¥ MHOCTPAaHHOM BaJtoTe, U Takas OWpra MpPU3HAHA aKTUBHBIM OCHOBHBIM PBIHKOM, TO JJIS
BbIOOpa CHpaBeIMBOM IEHBl HCIOJB3YIOTCS MPUOPUTETHO IEHBI TOrO pPEKHMMa TOProB, IO
KOTOPOMY Ha JIaTy OLIEHKH OIpejesieH HauOoJbIMi 00beM MO KpUTEpUSM BbIOOpAa OCHOBHOIO
pBIHKA, YCTaHOBJIEHHBIM B HacTosimux [IpaBunax. B ciyyae, ecnu HU 0/1HA U3 IIEH MO BHIOPAaHHOMY
PEXKHUMY TOPrOB B OINpPEACNICHHOW BalIOTe HE MOXET ObITh HCIIOJIIb30BaHA Ha JaTy OLEHKH, TO
HCIIOJIB3YIOTCSl IIEHBI Ha Ty K€ JaTy MO peXUMy TOProB B JPYroil BajloTe ¢ 00HEMOM TOPIOB IO

KPUTEPUSM BHIOOpPA OCHOBHOT'O PHIHKA B MOPSAIKE YMEHbBIICHUS.
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4.14.1.2. YposeHns 2.

B cnyuae ecnu Ha gary ompeneneHuss CTOMMOCTH YHCTBIX AKTUBOB OTCYTCTBYIOT IICHBI
OCHOBHOTO PBIHKAa HJIM OTCYTCTBYET AKTHBHBIN PBHIHOK CIPABEIJIMBONW CTOMMOCTBIO MIIOTEYHBIX
CepTU(PHUKATOB yJdacTUsi MPU3HACTCA MX PacdyeTHas CTOMMOCTb Ha JaTy ONpEICNICHHs CTOMMOCTH
YHUCTBIX AKTUBOB, a €CIU Ha 3Ty ATy pacueTHas CTOMMOCTbh MUIOTEYHBIX CEPTU(PUKATOB YUaCTHUS
HE OIIpPENENsIach, - Ha MOCIEIHIO JaTy €€ ONpPEIEICHHUs], IPEALIECTBYIONIYIO J1aTe ONpEAEICHUS
OLICHOYHOW CTOMMOCTH YHCTBHIX aKTHBOB.

4.14.1.3. Yposens 3.

B cmydae, ecnm copaBeasiMBas  CTOMMOCTh — WIIOT€YHBIX —CEPTH(PHKATOB  y4acTHUs
HE MOXKET OBITh OIpe/iesieHa Ha JaTy OMpPEeaesIeHUs] CTOMMOCTH YUCTBIX aKTUBOB C MCIIOJIb30BAHUEM
VYpoBHeir 1 m 2, cnpaBeminBasi CTOMMOCTh HUIIOTEUHBIX CEPTH(PHKATOB y4acTUs OMNpEACIsIeTCs
Ha OCHOBAaHHHU OTYETA OICHIIMKA. [IpM OTCYTCTBHH OTYETa OLEHIIMKA CIIPABEUIMBYI0 CTOMMOCTh
OIpEAEIUTh HEBO3MOXKHO.

4.14.1.4. CnpaBeyiuBasi CTOUMOCTb MIOTEYHBIX CEPTU(HUKATOB y4acTHS KOPPEKTUPYETCs

B COOTBETCTBUHU C MOPSAKOM, YKa3aHHbIM B [lpunoskenuun 7.5. k Hactosmum IIpaBunam. Crnncok

COOBITUH, TPUBOASIINX K 00E€CIICHEHUIO, yKa3aH B [Ipuioxenuu 7.5.

4.14.2 Kputepuu npu3HaHus (MpeKpalleHus NPU3HAHUA) AKTHBOB

WNnoteunsle cepTUPUKATHl y4acTHUsl MPU3HAIOTCS aKTUBOM C JaThl 3aYMCIEHUS ILIE€HHBIX
Oymar Ha CYeT JIeTI0 yNpaBIsoIie komnanuu OonHja.

Nnoteunslie cepTudukaThl ydacTus MPeKpalaloT NPU3HABAThCS AaKTUBOM C JaThl CIIMCAHUSA

LEHHBIX Oymar co cyera Jerno ynpasistonieit komnanuu Ooxpa.

4.14.3 Ilopsaiok NPU3HAHUS PHIHKOB AKTHBOB M 00513aTEJILCTB AKTHBHBIMU
4.14.3.1. YcranoBineH nyHkToM 3.1. HacTosamwux [IpaBu.

4.13.4 UcTOYHUKH JAHHBIX

4.14.4.1. JlanHple 0 OMpKEBBIX KOTHPOBKAX, PAaCCUUTAHHBIX Ha AKTUBHOM (OCHOBHOM)
PBIHKE.

4.14.4.2. OcduuunanbHas HHPOpMAIMs, MPEJOCTaBICHHAs YIPABISIOMKUMUA KOMIIAHUSIMU
MAeBbIX UHBECTUIIMOHHBIX ()OH]IOB.

4.14.4.3. OT4yeT OLEHIIIUKA.

4.15. KnupuuroBbie cepTuUKATHI V4ACTUS

4.15.1 lonycTuMbie MeTOABI ONpeaeJIeHIs] CIIPaBelJIuBOl CTOUMOCTH

4.15.1.1. CopaBemymBasi CTOMMOCTb AaKTHUBOB, IIE€PENAHHBIX B KIMPUHIOBBIA 1Y,
OTIpeeNieTCsl B COOTBETCTBUH C HACTOSIIMMU IPaBUIIaMH B 00IIEM MOPSIKE.

4.15.1.2. CnpaBemyiuBasi CTOMMOCTh KJIMPUHTOBBIX CepTU(PHUKATOB ydacTusi paBHa «0»
(Hymo).

4.15.1.3. Jloxoapl 1O EHHBIM OyMaram, repeaHHbIM B UMYIIECTBEHHBIA Y1, TPU3HAIOTCS

B coctaBe PoHpa, cornacHo HacTosiuM [IpaBu.
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4.15.1.4. B ocransuowMm, caeinku PEIIO ¢ KCY onenuBarorcs ananorudno cuenkaMm PEITIO c
[ICHHBIMH OyMaramu, MOpsI0K ydeTa KOTOPhIX omucaH B MyHKTe 4.18 Hactosammx [IpaBui, B yacTu
HE MPOTUBOpEYALEH HACTOSIIEMY IIYHKTY.

4.15.1.5. CnopaBemiuBasi CTOMMOCTh JIEOMTOPCKOM  3aJOJDKCHHOCTH K  TOJNyYEHUIO
NepeaHHbIX JEHEeXKHBIX CPEACTB IO MepBoi yactu poroBopa obpatHoro PEIIO koppexTtupyercs

B CJIy4a€ BO3BHUKHOBCHHA CO6BITHI>1, MMPUBOAAIINX K 06€CLI€H€HI/IIO, B COOTBCTCTBHUH HDI/IJIO)KGHI/ICM

7.5. k HacrosmuM IlpaBunam. Croucok coOBITHM, NPUBOJAIIMX K OOECLIEHEHHIO, yKa3aH B

ITpunoxenun 7.5.

4.15.2 Kpurepun npusHanus (IpekpameHusi NPU3HAHUA) AKTHBOB

4.15.2.1. KnupuHroBsle cepTU(PHUKATH Y4aCTHUS MPU3HAIOTCS aKTHBOM C JIaThl 3aUMCIICHUS
LIEHHBIX Oymar Ha cueT JIerno ynpasisomeil komnanuu @onna.

4.15.2.2. TlpekpamieHre NpU3HAHUS JEHEKHBIX CPEACTB M LIEHHBIX Oymar, repeJjaHHbIX B
KIIMPUHTOBBIN 1yJI, HE MPOUCXOAUT. JIOXO/bI U UHBIE BHIILIATHI MO LIEHHBIM OyMaram, rnepeiaHHbIM
B UMYLLECTBEHHBIN yJ, IPU3HAIOTCS B cOCTaBe akTUBOB PoHa.

KnupunroBele  cepruduxarsl  yyacTHsl ~ NPEKpallalOT  MPU3HABATBCA  AKTUBOM

C JIaThl X CIHCAHU CO CYETa JICTIO YIpaBsomeil koMmnanuu QoHa My NOTallIeHHH.

4.15.3 Iops10k NPU3HAHUS PHIHKOB AKTHBOB H 00513aT€JILCTB AKTHBHBIMH
4.14.3.1. YcranoBineH nyHkToM 3.1. HacTosamux [IpaBu.

4.15.4 UcTOYHUKH JAHHBIX

4.14.4.1. Jlanuple 0 OWpKEBBIX KOTUPOBKAX, PAaCCUUTAHHBIX Ha AKTUBHOM (OCHOBHOM)
PBIHKE.

4.14.4.2. OcduunanbHas uHPOpMAIMs, NPEJOCTABICHHAS YIPABISIOMIUMUA KOMITAHUSIMU
MAeBbIX NHBECTUIIMOHHBIX (POH]IOB.

4.14.4.3. Or4er OLIECHIIIMKA.

4.16. Akniuy (AKIIMH POCCHMCKHUX DMHUTEHTOB, AKIITHY HHOCTPAHHLIX YMUTEHTOB)

4.16.1 lonycTuMbie MeTOABI ONpeaeJIeHIs] CIIPaBeJIUBOl CTOUMOCTH

4.16.1.1. Akyuu poccuiickux smumenmos

4.16.1.1.1. Yposens 1.

Jlia ompeneneHusl CHpaBeIMBOM CTOMMOCTH MCIIONB3YIOTCS II€Hbl OCHOBHOI'O pBIHKa 3a
MOCJICTHUM TOPTOBBIA JCHB (M3 YHCIIa aKTUBHBIX POCCHUHCKUX OUPXK), BEIOpAHHBIE B CIIEAYIOMIEM
nopsike (yObIBaHUS MIPUOPHUTETA):

a) 1eHa crpoca (bid) Ha MOMEHT OKOHYAHHS TOPTOBOM CECCUU POCCUMCKON OMpP)KH Ha JaTy

onpeaeneHuss CHA npu ycaoBUM NOATBEPKACHUSA €€ KOPPEKTHOCTH;
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lena cmpoca, onpeneneHHass Ha nary onpezaeinenuss CYA, npuszHaeTrcss KOPPEKTHOM,
€CJIH OHAa HAaXOJIUTCS B HMHTEpBajJe MEXKIYy MUHHUMAJIbHOW M MaKCUMAaJIbHOW LE€HaAMH
CHIEJIOK Ha 3TY )K€ JAaTy 3TOU e OMpKH, BKIIIOYAsi TPAHULIbI HHTEPBAIa;

b) cpenHeB3BelIeHHas I€HA HA MOMEHT OKOHYAHUsI TOPTOBOM CECCHU POCCHICKOM OMpPKHU Ha
naty onpezaenenuss CUA, npu yciaoBuM, 4TO JaHHAs LIEHA HAXOJUTCS B IPEJeiax clpesa 1o Cupocy
U IIPEUIOKEHHIO Ha YKA3aHHYIO J1aTy;

C) IIeHa 3aKPBITHSI HAa MOMEHT OKOHYAHHUS TOPrOBOM CECCHM POCCHUHCKOW OMp)KM Ha AaTy
onpezaenenuss CUA npu yciioBUU OJITBEPKIEHUS €€ KOPPEKTHOCTH;

Ilena 3akpeITUSl MPU3HACTCS KOPPEKTHOM, €CIIM PacKphITHl JaHHBIE 00 00BeMe TOProB 3a
JIeHb ¥ 00bEeM TOPTOB HE paBeH HYyIo ¢ poBepkoit (CLOSE)<>0.

Ecnu nennas Oymara Topryercss Ha pOCCHIICKOM Oupike B peKMMax TOProB C pacueTaMu B
pyOJIsIX ¥ MHOCTPAHHOM BaJOTE, M Takas OWMpika MPU3HAHA aKTUBHBIM OCHOBHBIM PBIHKOM, TO JUISI
BbIOOpA CHpPaBEUIMBOM LEHbl HCIOJB3YIOTCS MPUOPUTETHO LEHBl TOrO pPEXKUMa TOProB, IO
KOTOPOMY Ha JaTy OIICHKH OIpeesieH HanOOoJNbIIMK 0O0BEM MO KPUTEPUSM BHIOOpa OCHOBHOTO
pBIHKA, YCTAaHOBJIEHHBIM B HacTosAumx [IpaBunax.

B ciydae, eciiu HM 0J1HA U3 LIEH 110 BBIOPAHHOMY PEXUMY TOPIOB B OIPEJICICHHON BaJllOTE
HE MOJKET OBITh MCII0JIb30BaHa Ha JaTy OLIEHKH, TO UCIOJIB3YIOTCS LIEHBI HA Ty XK€ JaTy IO PeXUMY
TOPrOB B JPYroil BajitoTe ¢ 00bEMOM TOProB 10 KPUTEPUSM BbIOOpa OCHOBHOT'O PbIHKA B MOPSIKE
YMEHbILIECHUS.

Ecnun va naty onpenenenuss CHA OTCYTCTBYIOT 1IEHBI OCHOBHOTO PBIHKA, JJISI OTIPEICTICHUS
CIPaBEJIMBOM CTOMMOCTH ILIEHHON Oymaru HpUMEHSIOTCS MOJEIN OLEHKH CTOMMOCTH II€HHBIX
OyMmar 2-ro ypoBHS, 3a MCKJIIOYEHHEM Ciyd4asi, KOIrJla OTCYTCTBHE DPBIHOYHBIX LIEH OOYCIIOBJIEHO
HETOPIOBbIM JHEM OCHOBHOTO pbIHKAa. B »TOM cimyuae Ha naty ompenenenuss CHA pomyctumo
MCIIOJIb30BAaTh 1I€HbI OCIIEIHETO TOPIOBOTO AHSI OCHOBHON OMPXKH.

4.16.1.1.2. YpoBens 2.

CrpaBeanuBas CTOMMOCTb aKIMH, OOpalarolMXcs Ha POCCUHUCKUX W HHOCTPAHHBIX
(GOHIIOBBIX OupKax, OHpeleisieTcs B COOTBETCTBUM C MOJENbIO OIEHKH, OCHOBaHHOM Ha
KOPPEKTUPOBKE UCTOPUUECKOH 11eHbI (nasee — Mmoaens CAPM).

B cnyuae ecnim Ha gary omnpeieneHUss CTOMMOCTH UYHMCTBIX aKTHBOB OTCYTCTBYIOT
HaOmo1aemasl 1ieHa B TedeHue He Oosee 10 (mecsatu) paboumx nHeN mpumeHsieTcst 2 ypoBeHb (B
MHOM CJy4ae MpUMeHsIeTCs] 3 YPOBEHbD).

B ciydae npuHATHS OpraHM3aTOPOM TOPTOBJIM peLIeHHs] 00 UCKIIIOUEHUH LIEHHBIX Oymar u3
CIUCKa ILIEHHbIX Oymar, JIOMYIIEHHBIX K Topram, ¥ (WiIM) B CiIydae MPUHATUS pEIIeHUs O
IPEeKpalEeHU TOPIroB, a TaKXe €eclIM TOPIM NpPeKpalleHbl B COOTBETCTBUU C IIpaBHJIaMU
MIPOBEJCHUS JUCTUHra OpraHUu3aTopa TOProBiIM 0€3 MPUHATUS PEUIeHHs] O NMPEKpalleHUH TOPIoB,
Monenr CAPM B nensix omnpeneneHus COpaBeIMBOM CTOMMOCTH OIIEHMBAa€MOI'O aKTHMBAa HE

MPUMEHSIETCA C AaThl MPEKPAIlIeHUs TOPTOB.
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JUnst nened OLEHKM CHPAaBEMJIMBOM CTOMMOCTH MCIIOJB3YETCS CpPAaBHEHHME JHMHAMMKU
(TOXOTHOCTH 3a OIpENENICHHBIH IMPOMEXYTOK BPEMEHH) aHATU3UPYeMOro (hUHAHCOBOTO
MHCTPYMEHTA C AMHAMUKOW PHIHOYHBIX UHIAUKATOPOB.

B kayecTtBe pHIHOYHOTO MHAMKATOpa (OeHUMapka) akUui pPOCCUHCKUX AMHUTEHTOB, MOTYT
UCIIOJIb30BAThCA:

- unjexkc Mockockoit bupxu (IMOEX);

- MHJIEKCHI aKI[Ui HIMPOKOro pbiHKA (OCHOBHBIE MHJEKCHI), Takue kak MSCI, S&P500,
DIJIA u npyrue;

- KallUTAIU3aLUOHHbIE  MHIEKChl  akuMi  (BBICOKOH, cpeniHEed M HU3KOU
KaluTaIu3alum);

- OTpAaCIIEBbIE UHICKCHI.

B ciyuae, ecnu BanmoTa MHIEKCA OTIMYACTCS OT BAIIOTHI OLIEHWBAEMOM IIEHHOW Oymarw,
pacyeTr HPOM3BOAUTCA C  y4ETOM KYpPCOBOM  pPasHULBI II0  KypCy, OIpPEIEIIeMOMY
B COOTBETCTBUU C HacTosiuMu [TpaBunamu.

dopMyia pacyeTa CpaBeJIMBOM CTOMMOCTH Ha J1aTy pacyera:

P, = Py X (1 + E(R)),
®dopmMmyia pacyeTa oxugaeMoil foxoanoctu moaenu CAPM:
E(R) = Rf + B (Ryy — RY,

Rm=m_1:

Pmo

[TapameTpsl hopMyn pacueTa crpaBeInBoi cronmoctu, Mosenu CAPM:

P, — cripaBeuIMBasl CTOMMOCTB O/IHOM 1IEHHOW OyMaru Ha JaTy OIpeJlesIeHUs CIPaBeAIuBON
CTOMMOCTH;

Py — mocnenHss onpeneneHHas CrpaBeyinBasi CTOMMOCTb LIEHHOM Oymary;

Pm,; — 3HaueHue ppIHOYHOIO0 MHAMKATOPA HA JaTy ONpPEAEIEHUS CIPABENINBON CTOUMOCTH;

Pm, — 3HaueHume pBIHOYHOIO WHAMKATOpPA Ha MPEABIAYUIYIO JaTy OIpeAeIcHUs
CIIPaBEUIMBOM CTOUMOCTH.

E(R) — oxumaemast TOXOHOCTb IICHHOW OyMaru;

B — bera xo3¢dduumeHT, pacCUUTaHHBIM MO W3MEHEHUSM IE€H (3HAYCHWH) PBIHOYHOIO
UH/IMKAaTOpa ¥ U3MEHEHUSIM IIeHbI lIeHHOW Oymaru. Jlns pacdera Kod(p@UIMEHTa [3 HCIOIb3YIOTCS
3HAUEHUs, ONIPENIETICHHBIE 3a nocie Hue 45 (copoKa MATH) TOPTOBBIX AHEW, IPEAIIECTBYIOLINX JaTe
OIIPENIETICHUS CIIPABEUIMBOM CTOUMOCTH;

Ry - TOXOIHOCTH PBIHOYHOI'O MHIMUKATOPA;

Rt — Risk-free Rate — GespuckoBas cTaBka JOXOAHOCTH, TPUBEIEHHAA K KOJIMYECTBY
KaJICHJapHBIX JHEH MEXIY JaTaMU €€ pacyera:

be3puckoBass craBka JOXOJHOCTH OIPENEISAETCS Ha JaTy OIpeleeHHas CIPaBeIIUBOU
CTOMMOCTH. be3puckoBas CTaBKa TOXOJHOCTH IPUBOAUTCS K KOJMYECTBY KAJICHIAPHBIX IHEU

MEX]y 1aTaMu ee pacuera 1o Gopmye:
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Rt = (R¢/365) x (T — Ty), rae:

R¢ - 6e3prckoBast cTaBKa JJOXOAHOCTU Ha JaTy ONpeAeTICHHs CIIPAaBEIJIMBOM CTOUMOCTH;

(T; — Ty) - KOMMYECTBO KaJCHIAPHBIX JHCH MEKIY YKa3aHHBIMHU JTaTaMH.

T; — nara onpenenenus crpaBeyIMBOM CTOUMOCTH;

To — mpenbayIas nqata onpeaeneHus ClupaBeaJInBO CTOUMOCTH.

Jlnst akuuMid pOCCHIICKMX SMHUTEHTOB, TOpPryeMbix Ha MockoBckoil bupke Oe3puckoBas
CTaBKa JIOXOJAHOCTH — CTaBKa, OIIPE/IEIIEHHAsl B COOTBETCTBUM CO 3HAUEHUEM KPHUBOW OECKYNOHHOMN
noxoxHoctu (craBka KbJl) rocynapcTBeHHBIX IIEeHHBIX Oymar Ha MHTEpBaje B OJUH roja. B pacuere
UCIIOJIB3YIOTCS:

- METOJMKAa pacu€Ta KpHBOW OCCKYIMOHHOW JOXOJHOCTH  TOCYJapCTBEHHBIX
oOnurauui, onpeneiaeHHass MOCKOBCKOM Oupikei;

- JUHamMu4ueckue napamerpbl G-KpUBOW IO COCTOSHUIO Ha Ka)KIbli TOPIOBBIM J€HB,
myOMKyeMbIe Ha OQUITHATBHOM caiite MOCKOBCKOUM OWPIKH.

bera koadduumeHT paccuMThIBaeTCS Ha JaTy, NPEAMIECTBYIONIYIO JaTe€ OIpEIeICHUs
cnpaBeBOi crouMmoctd. [Ipum 3TOM nata pacdera bera koagduiuMeHTa MOIDKHA SBISATHCS

TOProBbIM JHEM.

__ Covariance (Ra,Rm)

B ~ variance (Ry,)
Pa; Pm;

R, =3 _{ R, =—2 1,
Paj_; Pm;_,

rae:

R, - T0XOIHOCTH aKTHBA;

Pa; — eHa 3akpeITHs aKTMBA HA JaTYy i;

Pa;_; — npenpiaynias neHa 3akpbITUs aKTUBA;

Ry - TOXOTHOCTh PBIHOYHOT'O HHIUKATOPA;

Pm; — 3HaYeHne ppIHOYHOIO MHAMKATOPA Ha JaTy i,

Pm;_; — npenpinymiee 3Ha4eHUE pHIHOYHOIO UHIUKATOPA;

i =1...N, ToproBeie JHU, TPEAUIECCTBYIOIINE AATE OMPEACICHUS CIIPABEAIMBON CTOUMOCTH.

[Tonydyennoe 3Hauenue bera xo3dduimenta okpyrisercs 1Mo mpaBujiaM MaTeMaTHYeCKOro
OKPYTJIEHUS J0 IATH JECATUYHBIX 3HAKOB.

[Tokazarenn Ra, Rm paccuntsiBatoTcst 0€3 MPOMEXYTOUHBIX OKPYTJIEHUH.

[Ipu ucnonszoBanun moaenu CAPM B nemsx pacuera bera kosdduumenta st akuui
POCCHIICKHX 3MHUTEHTOB IPUMEHSIOTCS 3HadeHus LleHwl 3akpeiThd Ha MockoBckonl bupxke npu
YCIIOBUM TOATBEPKIEHUS €€ KOPPEKTHOCTH B COOTBETCTBHM C TIOPSJIKOM ONpEIEICHUs
CITpaBeUTMBOM CTOMMOCTH IIeHHBbIX Oymar Ha | ypoBHe.

ITomyyenHoe 3HaueHue bera koapduuuenTa okpyriasercs Mo npaBuUiIaM MaTeMaTHYECKOTO

OKPpYTJIICHHUA A0 IATU JCCATUYHBIX 3HAKOB.
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Jlnst pacyeTra JTOXOTHOCTH aKTHBA M PHIHOYHOTO MHIUKATOpa (OeHUMapka), MCHOIb3YIOTCS
3HAUEHUs LIEHbl 3aKpbITHS W PBIHOYHOIO MHIMKAaTOpa 3a nociaeaHue 45 TOpProBbIX JHEH,
IPEILIECTBYIOLIUE J1aTE ONPEAEIEHUS CIPABEINBON CTOUMOCTH.

Ilena 3akpblTusi akTHMBa Ha JaTy ONPEIEIICHUs CIPAaBEUIMBOW CTOMMOCTH B MOJEIHU
HE YUUTHIBAETCS.

IIpu OTCYTCTBUU LIEHBI 3aKPBITUS B KAKOW-TMO0 TOProOBBIi JIeHb B IEpUoe 45(copoKa IsATH)
TOPTOBBIX JHEH, Ha Aary pacdera kodp¢unumenta bera, nndopmamus 0 3HaYEHUH PBIHOYHOTO
uHanKaTopa (OeHumapka) u OE3pHCKOBOM CTaBKM 3a 3TOT TOPTOBBIM JCHH B MOJEIU HE
YUUTBIBACTCSL.

[Ipy HamuuuyM UEHBl 3aKPbITUS M OTCYTCTBUM 3HA4YEHMs] PBIHOYHOIO HMHAMKATOpa
(OeHumapka) B Kako-110O0 TOPTrOBBIN JACHH B Teproje 45(Copoka MATH) TOPTOBBIX THEH, Ha JaTy
pacuera ko3¢ ¢unuenra bera, 3HaUeHHE PHIHOYHOTO WHAMKATOpa (OEHUYMapKa) 3a 3TOT TOPTOBBIN
JI€Hb IPUHUMAETCS PaBHBIM I1OCJIETHEMY U3BECTHOMY.

[Ipu otcyrcTBUU 3HAUYEHUS OE3pHCKOBOI CTaBKM Ha /ATy pacyera, 3HaueHue Oe3pHCKOBOIA
CTaBKH 3a 3TOT J€Hb IPUHUMAETCS PaBHBIM MOCIEAHEMY U3BECTHOMY.

C [narel BO3HUKHOBEHHUSI OCHOBaHUW Juisi mnpumeneHuss wmoxaenu CAPM 1o narter
IpeKpaleHusl ocHOBaHUM A npuMmeHeHus mozaenu CAPM ucnonb3yercs mHpopManus TOJBKO
TOM OMpXH, KOTOpasi ONpeesieHa Ha AaTy BOZHUKHOBEHHS OCHOBAaHUU JUIsl IPUMEHEHUS MOJENN
CAPM. K Ttakoit nHpopMaIy OTHOCUTCS CIEIYIOIINE 3HAYEHUS:

- 1I€Ha 3aKPBITHS;

- 3Hau€HUE PHIHOYHOTO MHINKATOPA.

4.16.1.1.3. Yposens 3.

B cnyuae, ecnu cnpaBeuiMBasi CTOUMOCTh aKIIMM HE MOKET OBITH OMpejesieHa Ha JaTy
oTpezieNieHUs CTOMMOCTH YHUCTBIX aKTHBOB C HCIOJb30BaHHWEM YpoBHed 1 u 2, cnpaBeniuBas
CTOMMOCTb aKIUH OIpenesseTcsl Ha OCHOBAHMM OT4YeTa oleHHMKa. [Ipu orcyrcTBuM oOTdeTa
OLICHIIMKA CIIPABEJIMBYIO CTOMMOCTD ONPEAEIUTh HEBO3MOXKHO.

4.16.1.1.4. CnpaBeyuBas CTOMMOCTh AaKIMH POCCHICKHX JMHMTEHTOB B cjy4dae
npuodpeTeHusi B Mepuo] pa3MellleHHs C JaThl IPUOOPETEHUS U 10 MOSBJICHUS 1IeH | YpOBHS, HO
He Oonee 10 pabouux mHEW C HaThHI, CIEAYIOIIEH 3a MAaTOM OKOHYAHUS pa3MEIICHUs, JTOMYyCTHMO
HCIIOJIb30BaTh LIEHY pa3MelleHusi 0e3 KOppPEeKTHUPOBKH. B oTcyTcTBHUU 1ieH 1-ro ypoBHS CBBIIIE
YKa3aHHOTO CpOKa IMpPHMEHSIETCS OlLIEHKa Ha OCHOBAHWM MCXOJHBIX JaHHBIX 3-rO YpOBHS.
VYrpasnsiomas KOMIaHUs 110 CBOEMY YCMOTPEHHIO MOXKET NEPEeUTH Ha OLIEHKY C HUCIIOJIb30BAaHUEM
UCXOJHBIX JAaHHBIX 3-TO YPOBHS JI0 MCTEUEHHUS yKa3aHHOTO CpOKa, 0OOCHOBAB CBOE pEIIECHHE

MOTHUBUPOBAHHBIM CYXJICHUCM.

4.16.1.2. AKyuu unoCmpanHHBIX IMUMEHM 08, AKYUU MEHCOYHAPOOHBIX KOMNAHUIL.
4.16.1.2.1. Yposens 1.
Bup:xeBbie 1IeHbI UCIONB3YIOTCS TOJIBKO MPU HATMYUU JOCTYIA U BO3MOXKHOCTU COBEpPILAThH

CIICJIKU Ha TaKUX OMpIKax
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OcobeHHocTH BBIOOpA IICHBI, €CIIM LIeHHas Oymara TOpryercsi Ha pPOCCHICKOW Oupke B
peKMMax TOProB C pacyeTaMu B PyOJISIX M MHOCTpaHHOU Bamore: Eciu nienHas Oymara Topryercs
Ha POCCHICKOI OHMpiKe B peKMMax TOProB C pacyeTaMu B pyOssiX 1 MHOCTPAHHOH BaJIOTE M Takas
Oupka IpU3HAHA AaKTUBHBIM OCHOBHBIM pBIHKOM, TO JJs BbIOOpa CHpPaBEUIMBON LEHBI
MCIIOJIb3YIOTCSI IPUOPUTETHO LIEHBI TOTO peXUMa TOPros, 0 KOTOPOMY Ha JaTy OLIEHKH OIpEaeIcH
HanOONBIINKA O0BEM IO KPUTEPHUSIM BbIOOpAa OCHOBHOTO DPBHIHKA, YCTAHOBJICHHBIM B HACTOSIIUX
[IpaBunax. B cioywae, ecnmu HM OHA M3 IIEH IO BHIOPAaHHOMY PEXHUMY TOPIOB B OIpPEEICHHOU
BAJIIOTE HE MOXKET OBITh HCIIOJIb30BaHA HA ATy OLICHKH, TO MCIIOJIB3YIOTCS IIEHBI Ha TY )K€ JaTy IO
PEKUMY TOProB B JPYroil BaIIOTE ¢ 0OBEMOM TOPrOB IO KPUTEPHUSAM BHIOOpPA OCHOBHOT'O PHIHKA B
MOPSAJKE YMEHbIICHUS.

4.16.1.2.1.1 Xpanenue yennvix 6ymae ocywecmensemcs yepez HKO AO HP/]

LleHbl OCHOBHOT'O PBIHKA M3 YMCJIa AKTUBHBIX POCCUICKUX OUpPK 3a MOCIECAHUI TOProBbIN
JIEHb B TIOpsIZIKE YObIBAaHUS IPUOPUTETA!

a) nieHa crpoca (bid) Ha MOMEHT OKOHYAaHHSI TOPTOBOM CECCHHM POCCUICKON OMpPKM HA ATy
onpenenenus CHA npu ycioBUM MOATBEPKACHUS ee KoppekTHocTH; Llena cripoca, onpenenenHas
Ha jaty omnpeneneHust CUA, npusHaeTcs KOPPEKTHOM, €Clii OHA HAaXOJUTCS B MHTEPBAJIE MEXKIY
MUHHMAaJIbHON 1 MaKCUMAaJIbHON IIEHAMH CJIEJIOK Ha ATY XK€ JIaTy 3TOH ke OupiKu;

b) cpenHeB3BelIeHHAs IeHa HA MOMEHT OKOHYaHUsI TOPTOBOW CECCUHM POCCUMCKON OMpXKU Ha
naty onpezaenenus CUA, npu yciaoBuM, YTO JaHHAS 1IEHAa HAXOJUTCS B MpEJeiax crpesa 1o Cupocy
U TIPEUI0KEHHIO Ha YKA3aHHYIO J1aTy;

C) LIeHa 3aKphITHUS HA MOMEHT OKOHYAaHMsI TOPrOBOM CECCHM POCCUHCKON OWp)KM Ha JaTy
onpezaenenuss CHA npu yclioBUU OJITBEPKIEHUS €€ KOPPEKTHOCTH;

[lena 3akppITHs MPU3HAETCSI KOPPEKTHOM, €CIIM PacKpBITHI JlaHHblE 00 00beMe TOprom 3a
JIeHb 1 00beM TOProB He paBeH HYIo ¢ poBepkoit (CLOSE)<>0.

4.16.1.2.1.2 Xpanenue yennvix 6ymae ocywecmensemcs e wepes HKO AO HP/]

[leHbl OCHOBHOT'O phIHKA U3 YUCJIa aKTUBHBIX NHOCTPAHHBIX OUPK 3a MOCIEIHUNA TOPTrOBBIN
JIeHb , BEIOpAHHBIE B CJIEAYIONIEM TOpsiiKe (YObIBaHUS IPUOPUTETA):

a) meHa cmpoca (bid last,) Ha TOProBo¥ IUIOIMIaJIKE WHOCTPAHHOW OWPKW HA ATy
onpexneneHus CHA;

Ilena cmpoca, ompenenenHas Ha nary omnpeaenenus CYUA, mpuszHaeTcss KOPPEKTHOH, €Clu
OHAa HAXOAWUTCS B MHTEpBAJIE MEXIYy MUHUMAJIbHON M MAaKCUMAaJIbHOM LIEHAMH CJEJIOK Ha ATy XKe
JaTy 3TOM Ke OUpKu;

b) mena 3akpeiTus (px_last) Ha TOpProBoM TMJIONIAJIKE WHOCTPAHHOW OWPXKKM HaA JaTy
onpenenenuss CHA npu yCioBUM NOJATBEPKIACHUS €€ KOPPEKTHOCTH;

Ilena 3akpeITHs MPU3HAETCSI KOPPEKTHOM, €CIIM PAacKpBITHI JaHHble 00 0ObeMe TOProm 3a

JIeHb 1 00bEM TOPTOB HE PABEH HYIIIO.

[leHpl OCHOBHOTrO pBIHKA K3 YHWCIA aKTHBHBIX POCCUHMCKHX OUpXK (32 HUCKIIOYEHHEM

MockoBCKOM OUPKH) 3a TIOCTEAHUN TOPTOBBIN JIEHb B TOPSIAKE YOBIBAHUS TPUOPUTETA:
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a) nieHa copoca (bid) Ha MOMEHT OKOHYAaHHSI TOPTOBOM CECCHHM POCCUICKON OMpPKU HA ATy
onpenenenuss CHA npu ycioBuM NOATBEPKACHUS ee KoppeKkTHOCTH; LleHna cripoca, onpeaeneHHas
Ha jaty onpeneneHuss CUA, npusHaeTcs KOPPEKTHOM, €C/IM OHA HAaXOJIUTCS B MHTEPBAJIE MEXIY
MUHHMAaJIbHON 1 MaKCUMAaJIbHOHN IIEHAMH CJIEJIOK Ha ATY K€ JIaTy 3TOH ke OupKu;

b) cpenHeB3BelIeHHas IeHAa HA MOMEHT OKOHYAHHSI TOPTOBOW CECCUU POCCUUCKOM OMpPKU Ha
naty onpezaenenus CUA, npu yciaoBuM, 4TO JaHHAs LIEHA HAXOJUTCS B IPEJeiax clpesa 1o Cupocy
U IIPEJUIOKEHHIO Ha YKA3aHHYIO J1aTy;

C) IIeHa 3aKPBITUS Ha MOMEHT OKOHYaHHUSI TOPrOBOHM CECCHM POCCHUHCKOW OMpKM Ha Aary
onpezaenenuss CUA npu ycioBUH NOATBEPKIEHUS €€ KOPPEKTHOCTH;

Ilena 3aKkpbITUSI TPU3HACTCS KOPPEKTHOM, €CIIM PACKpPHITHI JTaHHBIE 00 00BEeMe TOProB 3a

JIeHb ¥ 00bEeM TOPTOB HE paBeH HYyIo ¢ poBepkoit (CLOSE)<>0.

4.16.1.2.2. Yposens 2

4.16.1.2.2.1 Xpanenue neHHsix 0ymar ocymectisierca yepe3 HKO AO HP/]

Mogenb OLIEHKH, OCHOBaHHAs Ha KOPPEKTUPOBKE McTopuyeckol 1eHsl (Moaenbs CAPM) -
TOJILKO JUTS IEHHBIX Oymar, 0Opalaronmuxcsi Ha POCCUUCKUX (POHIOBBIX OUpxKax

4.16.1.2.2.2 Xpanenue neHHbIX Oymar ocymiectrisiercs He yepes HKO AO HPJ]

Mogenb OLIEHKH, OCHOBaHHAas Ha KOPPEKTUPOBKE McTopuueckoil niensl (Moaens CAPM) -
TOJIBKO JISI IIEHHBIX Oymar, oOpaiarmuxcs Ha poccuiickux (3a uckimouenrem [TAO MockoBckas

Oupra) 1 UHOCTPaHHBIX (POHIOBBIX OMpIKaX

Ocob6ennoctu npumenenus moaenu CAPM mns akiuit MHOCTpPaHHBIX SMUTEHTOB, AKIIHI
MEXIYHAPOJAHBIX KOMITAHUW U JENO3UTAPHBIX PACITUCOK:

JIns OIEHKM aKIMid WHOCTPAHHBIX JMHUTEHTOB, AKIHMN MEXIYHAPOIHBIX KOMIAHUWA U
ucnonezyercst Bapuant 2 qis akuuil poccuiickux smuteHToB (Monens CAPM) ¢ yuerom
CJIEIYIOIINX OCOOEHHOCTEH.

B kauecTBe ppIHOYHOrO MHIMKaTOpa (OeHUMapKa) akIMi MHOCTPAHHBIX 3MUTEHTOB, aKIUI
MEXIYHApOJAHBIX KOMIIAaHUM MCTIONB3YeTCsl MHAEKC OMpPKU, Ha KOTOPOIl ornpesienieHa crpaBeiuBas
[IEHa YypoBHA | wWepapXxum CIpaBeUIMBOM CTOMMOCTHM Ha JaTy, HPEIIIECTBYIOIIYK JaTe
BO3HUKHOBEHHSI OCHOBaHM 11l npuMeHeHust moaenu CAPM.

JInst akuuid WHOCTPAHHBIX AMUTEHTOB, AKIHWW MEXKIYHApOIHBIX KOMIIAHMM B KayecTBe
0e3pHCKOBON CTaBKU JOXOJHOCTU IMPHUMEHSETCS CTaBKa MO roCyAapCTBEHHBIM Oymaram B BaJllOTe,
COOTBETCTBYIOIIEH BAIKOTE UCXOTHON KOTUPOBKHU | YpOBHS OLIECHMBAEMOM aKIIUH.

[Ipu wucnonb3oBanuu monenu CAPM B nemsix pacuera bera-kosdduuuenTta nias axiuii
WHOCTPAHHBIX AMHUTEHTOB, AKIMM MEXIYHAapOJHBIX KOMIIAHWUN IPUMEHSIOTCS 3HAYEHHS ILEHBI
3aKpBITUS. OUpPKU (MIPU YCIOBUU MOATBEPKACHUS €€ KOPPEKTHOCTH B COOTBETCTBUU C MOPSAIKOM
OTIpeNIeTICHUsT CIIPaBEIMBON CTOMMOCTH IIEHHBIX OyMar Ha | ypoBHE), HA KOTOpOH ompenescHa
HaJyulekamas KOTUPOBKAa ypOBHA | wWepapXum  CIpaBeUIMBOM  CTOMMOCTM Ha  JaTy,

MPEIIIECTBYIONIYIO JaT€ BO3SHUKHOBEHUSI OCHOBaHM 1151 npuMeHeHust moaenu CAPM.
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4.16.1.2.3. Yposens 3

Jns He TOpryeMbix UeHHbIX Oymar OIlleHKa Ha OCHOBaHMM OT4YeTa OIECHIIUKA,
COCTaBJIEHHOT'O HE paHee 6 MecsleB 10 Aarhl onpeaeneHus CHA.

4.16.1.2.3.1 Xpanenue nieHHsIx Oymar ocyiectisierca yepe3 HKO AO HP/]

1) mena (CTOMMOCTH) ONpeAeNicHHas C MCIOJIB30BaHUEM HAOII01aeMBIX/TIOITBEPIKIaEMBIX
KOTHPOBOK, MPEIOCTABISAEMBIX JIMLIAMHU OCYIIECTBIISIOUIMMH MPO(ECCHOHANBHYIO AEATEIbHOCTD Ha
pBIHKE LIEHHBIX Oymar, Ha OCHOBAaHHMHM MOTHMBHUPOBAHHOTO CYXJCHHUS YTPAaBISIOMIEH KOMIIAHHH O
CIOCOOHOCTH pearn30BaTh aKTUB TAKUM JIHIIaM

2) Lena (cromMOCTb) OTIpe/eNeHHass Ha OCHOBAHWU OTYETa OIECHIIUKA, COCTABICHHOTO HE
panee 6 wmecsmeB no garel ompeneneHuss CYA nubo 0 (Homb) (B ciiydae TOITBEPIKICHHS
HEBO3MOXXHOCTH DPACHOPSDKATBCSI aKTUBOM W HAJIHYUS OOCTOSITEIBCTB, CBHICTEIHCTBYIOMIUX O
HEBO3MOXXHOCTH OCYILECTBUTh HAJEKHYIO OLIEHKY aKTHBa B COOTBETCTBUH ¢ DenepaabHbIM
3akoHOM N-135 "O6 oneHouHoit aesrensHocTU" oT 29.07.1998 rona)

4.16.1.2.3.2 Xpanenue neHHbIX Oymar ocymiectrisiercs He yepes HKO AO HPJ]

1) meHa (cTOMMOCTB) OIpeNeTCHHAs] ¢ HMCIIOJIb30BAHUEM HAOII01aeMBIX/TTOATBEPIKIAEMbIX
KOTHPOBOK, MPEIOCTABISIEMBIX JIMLIAMHU OCYIIECTBIISIOUIMMHU MPO(HECCHOHATBHYIO IESTEFHOCTh Ha
pPBIHKE IIEHHBIX Oymar, Ha OCHOBaHHMH MOTHMBHUPOBAHHOTO CYXXICHHUsS YTPABISIONICH KOMIIAHHH O
CIIOCOOHOCTH peam30BaTh aKTUB TAKUM JIHIIaM

2) Llena (cromMOCTB) OTIpe/eNeHHas HA OCHOBAHWW OTYETa OIEHIIUKA, COCTABICHHOTO HE
panee 6 wmecsueB g0 Aarbl onpenenenns CYA nmu6o O (Homb) (B ciiydae MHOATBEPKICHUS
HEBO3MOXXHOCTH DPACHOPSDKATBCSI aKTUBOM W HAJIMUYUS OOCTOSITEIBCTB, CBHIETEIHCTBYIOMIUX O
HEBO3MOXXHOCTH OCYIIECTBUTHh HAJEKHYIO OIEHKY aKTHBa B COOTBETCTBHU C¢ DemeparbHbIM

3akoHOM N-135 "O6 onenounoit nesrensHoctu" ot 29.07.1998 roxna).

4.16.1.3. CmpaBeanuBas CTOUMOCTb AaKIUI JOMOJHUTEIBLHOTO BBIYCKA, BKJIFOYEHHBIX
B COCTaB aKTMBOB [TA€BOT0 MHBECTUIIMOHHOTO ()OHJA B PE3YJIbTATE Pa3MEILEHUS STUX aKIHUH ITyTeM
pacnpeieieHusi CpeAu aKIMOHEPOB MM MyTeM KOHBEPTAllMM B HUX KOHBEPTHUPYEMBIX LIEHHBIX
OyMmar, COCTaBJISBIIMX YKa3aHHbIE aKTHUBBI, IPU3HACTCS PABHOM CIpaBEAJIMBON CTOMMOCTH aKUUN
BbIMyCKa (QHAJIOTMYHOTO AaKTHBa), MO OTHOUIEHHIO K KOTOPOMY TaKOM BBIIYCK SIBISIETCS
JonojgHuTeNbHbIM. CripaBeyinBas CTOMMOCTb aKIMH JOMOJHUTEIBHOIO BBITYCKA, BKIFOUEHHBIX B
COCTaB aKTHBOB MAa€BOI0 MHBECTULIMOHHOTO (OHJA B pe3ybTaTe KOHBEPTALMU B 3TH aKLUU aKIIUH,
COCTaBJISIBUIMX YyKa3aHHbIE aKTHBBI, NPU pPEOpraHu3alid B (opMe NpUCOEAMHEHHUS, MPU3HAETCS
PaBHOM CIIPaBEUIMBOM CTOMMOCTH AaKIMH BBIMYCKa, MO OTHOIICHHIO K KOTOPOMY TaKOW BBIITYCK
ABJISIETCSL  JIONIOJIHUTENBbHBIM.  [lOIOXKEHUs HacTosAmEero IyHKTa MPUMEHSIOTCA 1O  JIaThbl
BO3HHUKHOBEHUS CIIPaBEJIMBOM CTOMMOCTHM aKLIUM JOIIOJHHUTEIBHO BBITYCKA, WIH 0 IIPOBEACHUS

HUX OLIEHKH oLieHIIHKOM DoHa.

4.16.1.4. CnpaBeyiiBas CTOUMOCTb aKI[UH, TOJTYYEHHBIX B PE3YyJbTaTe KOHBEPTAIUH.
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JUis OIeHKH NEHHOH OyMmarum HCIONb3yeTcsl IIeHa HWCXOJHOM IIeHHOM Oymary,
ornpezeneHHas Ha aary onpezaeneHuss CHA B cOOTBETCTBUU € MOJEISMU OLIEHKH CTOMMOCTHU
LEHHBIX Oymar, /Ui KOTOPBIX ONpeNeNieH aKTHBHBIN PHIHOK, CKOPPEKTHPOBAHHAS C yYETOM
KO3 pHUIIMEeHTa KOHBEPTAIHH.

Eciin HEBO3MOXHO OIPENEIUTh B COOTBETCTBUU C MOJENSIMM OLIEHKHM CTOMMOCTH
LEHHBIX OyMar, JUIsi KOTOPBIX ONpPEeeNiCH aKTUBHBIA PBIHOK, IIEHY UCXOIHOH IeHHOW Oymaru
Ha gary ompeneneHus CYA, ucnonp3yeTcsl cipaBeiMBas CTOUMOCTb MCXOJHOM LEHHOU
Oymaru, oOmpeleleHHass Ha JaTy KOHBEPTAllUM, CKOPPEKTHPOBAaHHAs C  y4eTOM
KO3 pHUIMEeHTa KOHBEPTAIHH.

CrnpaBenyinBasi CTOUMOCTD OIPENENSETCS COINIACHO 3TOMY MOPSIKY Ha J1aTy OLIEHKH.
Co cnenyroleil 1aTel clipaBeAnBas CTOUMOCTb OIIPEAEISAETCS B 0011eM OPSIKE.

* OueHOYHOM CTOMMOCTBIO aKIMM ¢ OoJyblieil (MEHbIIEH) HOMHUHAIBHONH CTOMMOCTBIO,
IIPU3HAHHBIX B PE3yJbTaTe KOHBEPTALMU B HUX HCXOIHBIX AKLUMU, SIBISETCS OLIEHOYHAs
CTOMMOCTb KOHBEPTUPOBAHHBIX B HUX aKIIHH.

* OueHOYHOM CTOMMOCTBIO aKIUPl TOM e Kareropuu (TUna) C HMHBIMU IIpaBaMy,
MIPU3HAHHBIX B PE3yJbTaTe KOHBEPTALMU B HUX HCXOJHBIX AKIMM, SBISETCS OLIEHOYHAS
CTOMMOCTb KOHBEPTUPOBAHHBIX aKLIUH.

* OLEHOYHOH CTOMMOCTBIO aKIIUH, MPU3HAHHBIX B PE3YJIbTaTe KOHBEPTAIIH MIPH IPOOICHUN
HCXOJHBIX aKIUil, ABJIIETCS OLIEHOYHAs CTOMMOCTh KOHBEPTUPOBAHHBIX aKIIUM, JeJIEHHAs Ha
Kod(ppurmeHT aApooeHus.

* OLIEHOYHON CTOMMOCTBIO aKUWH, TPU3HAHHBIX B peE3yJbTaTe€ KOHBEPTALMU IpHU
KOHCOJIMJAIMM MCXOAHBIX aKIMH, SBJISETCS OIEHOYHAas CTOMMOCTh KOHBEPTHPOBAHHBIX
aKUM{, YMHOKE€HHasl Ha KO3 PUIIMEHT KOHCOIUAALINH.

* OneHOYHOW CTOMMOCTBIO AaKLUMW HOBOTO BBINYCKA, IPU3HAHHBIX B pE3yJbTaTe
KOHBEpPTAllUM B HHUX KOHBEPTHUPYEMBIX HCXOJHBIX IIEHHBIX Oymar, SIBISI€TCSl OLIEHOYHAas
CTOMMOCTh KOHBEPTHPOBAHHBIX LIEHHBIX Oymar, JelleHHas Ha KOJIMYECTBO aKIUH
(oOnuranmii), B KOTOpOE€ KOHBEPTUPOBAHA OIHA KOHBEPTUPYeMas 1ieHHast Oymara.

* OI1ICHOYHOM CTOMMOCTBIO aKUWM, NPU3HAHHBIX B pe3ylbTaTe KOHBEPTALIMM B HUX
MCXOJHBIX aKIUil Mpu peopraHuzauuu B GopMe CIUSHUS, SBISIETCS OLEHOYHAsi CTOMMOCTh
KOHBEPTHPOBAHHBIX IIEHHBIX OyMar, yMHOK€HHas Ha K03()(PUIIMEHT KOHBEPTALIUH.

* O1IeHOYHOM CTOMMOCTBIO aKIIMi BHOBb CO3/IaHHOTO B pe3y/bTaTe peopranusanuu B popme
pasfenieHns WM BBIJCNIEHUS AaKIMOHEPHOro OO0IlecTBa, MPU3HAHHBIX B pe3yJbTaTe
KOHBEPTAIIMU B HUX UCXOJHBIX aKIUil, SIBISIETCA OLEHOYHAs! CTOMMOCTh KOHBEPTHUPOBAHHBIX
aKIWi, neneHHas Ha Ko3QGUIIMEHT KOHBepTaluu. B cioydae, ecnu B pe3yabTare pa3eicHus
WU BBIJICJICHUS CO3JaeTCsl JBa WM OoJiee aKIIMOHEPHBIX OO0IIecTBa, Ha Kod()QuImeHT
KOHBEPTALMK JACIUTCS OLEHOYHAs CTOMMOCTh KOHBEPTHPOBAHHBIX AKLWN, YMEHBIICHHAS
MPONOPLMOHAIBHO JI0J€ MMYILECTBA PEOPraHU30BaHHOTO aKIMOHEPHOIo OOIIEeCTBa,
NEPEJAHHOr0 AaKIMOHEPHOMY OOIIECTBY, CO3JaHHOMY B pE3yJbTaTe pa3JeNeHus WIn

BBIJICIICHHUA.
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* OLeHOYHAas CTOMMOCTh aKIMii BHOBb CO3JJAHHOTO B pe3yJbTaTe peopraHu3anuu B Gpopme

BBIJICJICHUS] aKIIMOHEPHOTO OOIIECTBA, MPU3HAHHBIX B PE3YJIbTATE UX PACIPEICICHUS CPeln

aKIIMOHEPOB PEOPTaHU30BAHHOTO aKIIMOHEPHOTO OOIIECTBA, CUNTACTCS PABHOM HYJIIO.

[TonoxxeHnss HACTOALIETO IMYHKTa MPUMEHSIIOTCS 10 JaThl BOSHUKHOBEHHS CIIPABEJIMBOI
CTOMMOCTH  aKIWH, BKJIIOYEHHBIX B CcOCTaB akTuBoB DoHJa, WIM [0 MPOBEACHUS
UX OLIEHKH oueHIuKoM DoHpa.

4.16.1.5. CopaBeiiBasi CTOMMOCTh aKIUl KOPPEKTUPYETCS B COOTBETCTBUU C IOPSAIKOM,

ykazaHHbM B llpunoxkenuu 7.5. k HactosimuMm [lpaBunam. Coucok cOOBITHNA, MPUBOISAIIMX K

obeclieHeHu1o, yka3aH B [Ipunoxenuu 7.5.

4.16.2 Kputepun npusHanus (nmpekpameHus Npu3HAHUs) AKTUBOB

4.16.2.1. Axuuu npusHaKTCAd aKTUBOM C JAThl 3a4MCICHHS LIEHHBIX Oymar Ha cyeT Jero
yrnpasisironei komrnanna Gonpa.

4.16.2.3. Axuuu npekpaniaroT MPU3HaABaThCS aKTHBOM:

- C J1aThl CIIMCaHUs LIEHHBIX Oymar co c4era Jerno ynpasistonieii komnanuu QoHna,

- C JaTbl BHeceHMs 3anucu o jukBujpanuu smureHta B EI'PYOJI wnu ananornyHom

peecTpe HHOCTPAHHOTO TOCYAapCTBa, B KOTOPOM 3aPETUCTPUPOBAH SIMUTEHT AKIUU.

4.16.3 [lops1oK NpU3HAHUS PHIHKOB AKTUBOB M 00513aTeJIbCTB AKTUBHBIMH
4.16.3.1. YcranoBien nyHkToM 3.1. HacTosamnwux [IpaBu.

4.16.4 UcTOYHHKH JAaHHBIX

4.16.4.1. JlanHple 0 OMpKEBBIX KOTHPOBKAX, PACCUUTAHHBIX Ha AKTUBHOM (OCHOBHOM)
PBIHKE.

4.16.4.2. Odunuansuserii caiit HKO AO HP/I.

4.16.4.3. OTueT OLCHIIMKA.

4.17. Ooauramuu

4.17.1 JlonycTuMBbIe METOAbI ONpPEAEICHUS CIIPABEIJINBOH CTOUMOCTH

CrpaBeaninBasi CTOMMOCTb JIOJITOBBIX IIEHHBIX OyMar ornpeensieTcs ¢ yueTOM HaKOIIJIEHHOTO
KYIOHHOTO J10XOJ1a.

4.17.1.1. OdJauramum pocCUCKMX IMUTEHTOB (32 MCKJIIOYEeHHEeM 00JUMraui BHELIHUX
00IMranMoHHbIX 3aiiMoB Poccuiickoii denepannu)

4.17.1.1.1. Yposens 1.

Jlia ompeneneHusl CHpaBeIMBOM CTOMMOCTH MCIIONB3YIOTCS II€Hbl OCHOBHOI'O pBIHKa 3a
MOCJICTHUM TOPTOBBINA JICHb (M3 YHCJIa aKTUBHBIX POCCHICKUX OWpPK), BEIOpAHHBIE B CIEIYIOIIEM
nopsike (yObIBaHUS MIPUOPHUTETA):

a) 1eHa crpoca (bid) Ha MOMEHT OKOHYAHHS TOPTOBOM CECCHUU POCCUMCKON OMPIKU Ha ATy

onpeaeneHuss CHA npu ycaoBUM NOATBEPKACHUSA €€ KOPPEKTHOCTH;
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lena cmpoca, onpeneneHHass Ha nary onpezaeinenuss CYA, npuszHaeTrcss KOPPEKTHOM,
€CJIi OHAa HAaXOJIUTCS B HUHTEpBAJE€ MEXKIYy MUHHUMAJIbHOW M MaKCUMAaIbHOW LE€HAMU
CHIEJIOK Ha 3Ty K€ JaTy 3TOU Ke OMPKHU;

b) cpenHeB3BelIeHHas I€HA HA MOMEHT OKOHYAHUsI TOPTOBOM CECCHU POCCHICKOM OMpPKHU Ha
naty onpezaenenuss CUA, npu yciaoBuu, 4To JaHHAS LI€HA HAXOAUTCS B MpEeiax CIpeaa o Cupocy
U IIPEJIOKEHUIO HA YKa3aHHYIO J1aTy;

C) IIeHa 3aKPBITUS Ha MOMEHT OKOHYaHHUSI TOPrOBOHM CECCHU POCCHHCKOW OMp)KM Ha Aary
onpezaenenuss CUA npu yciioBUU OJITBEPKIEHUS €€ KOPPEKTHOCTH;

Ilena 3akpbITUSI TMPU3HACTCS KOPPEKTHOM, €CIIM PacKphHITHl JaHHBIE 00 00beMe TOpProB 3a
JIeHb ¥ 00bEeM TOPTOB HE paBeH HYyIo ¢ poBepkoit (CLOSE)<>0.

Ecnu nennas Oymara Topryercs Ha pOCCHHCKOM OMpiKe B PeKMMax TOProB C pacyeTaMH B
pyOJIsIX ¥ MHOCTPAHHOM BaJOTE, M Takas OWMpika MPU3HAHA aKTUBHBIM OCHOBHBIM PBIHKOM, TO JUISI
BbIOOpA CHpPaBEJUIMBOM LEHBI HCIOJIB3YIOTCS HPUOPUTETHO LEHBI TOTO PEXKUMa TOPIoB, IO
KOTOPOMY Ha JaTy OLIEHKH OmIpeiesieH HaunOOoJbIIMK 00BEM IO KPUTEPHSIM BBIOOpa OCHOBHOTO
pBIHKA, YCTAaHOBJIEHHBIM B HacTtosAumx [IpaBunax. B cinydae, eciiv HU ofiHA U3 LIEH IO BBIOPAaHHOMY
peXUMY TOProB B OINPECIIEHHON BaJIlOT€ HE MOXKET OBbITh HCIOJb30BaHA HA /ATy OLIEHKHU, TO
UCTIOJIB3YIOTCS IIGHBI HA Ty e JIaTy 10 PEKUMY TOPTrOB B APYrod BATIOTE ¢ 00BEMOM TOPTOB IO
KPUTEPHSIM BEIOOpA OCHOBHOTO PBHIHKA B TIOPSIKE YMEHBILICHHS.

Ecium Ha nmary ompezaeneHMsi CHpaBeUIMBOM CTOMMOCTH OTCYTCTBYHOT ILIEHBI OCHOBHOIO
pBIHKA, 7S ONpeAeNeHUs CIpPaBEeIIMBOM CTOMMOCTH LEHHOW Oymaru HPUMEHSIIOTCS MOJIENH
OLICHKM CTOMMOCTH II€HHBIX Oymar 2-ro ypoBHS, 3a UCKJIIOYEHHMEM Ciydasi, KOrjJa OTCYTCTBUE
PBIHOYHBIX 1IEH OOYCJIOBJIEHO HETOPrOBBIM JHEM OCHOBHOIO phIHKa. B 3TOM ciywae Ha naty
ONpENENeHUs] CIPABEIIMBOM CTOMMOCTH JIOIYCTUMO HCIIOJIb30BaTh LIEHBI MOCIEAHETO TOPIOBOIO
JTHSl OCHOBHOM OUPKU.

4.17.1.1.2. YpoBeHns 2.

Jlns onpeneneHus CrpaBeUIMBOM CTOMMOCTU HUCTIONb3YIOTCS CIEAYIOUIUE LIEHBI B MOPSAKE
yOBIBaHUS MPUOPUTETA C YUETOM HAITMYMS JIOCTYIA K YKAa3aHHBIM II€HaM, a TaK e pPelieBaHTHOCTU
UCXOJIHBIX JIaHHBIX W METOJMK pacuera, MNPUMEHSEMbIX TMpPU pacyeTe YKa3aHHbIX IIeH
MOCTABIIUKAMH C YIE€TOM OTPaHUYEHUN Ha PacTIOpsHKEHUE 1IEHHBIMUA OyMaraMu:

a) nena, paccuntanHas HKO AO HPJl mo meromonorusiv, yrBepxkacHHbIM 01.12.2017 u
no3JHee,  OMpelelieHHas o  Mmeronqy 1 wuiam wmerony 2. (o yOBIBaHHIO)
(https://nsddata.ru/ru/products/valuation-center);

b) uHaukaTHBHas I1eHa, omnpeaeneHHas no Metoauke «Cbonds Estimation Onshorey,
packpbIBaeMast IpYIION KOMITaHUH Cbonds Ha nary oTpeieeHus CUHA
(https://cbonds.ru/company/Cbonds Estimation Onshore);

c) MWupekcuas niena, onpeaenenHas mo meroauke RUDIP RUS (mo ucxomaHbIM JaHHBIM,
oTHOocAmMMcs K 1 wim 2 ypoBHIO (1m0 YOBIBaHHUIO)), packpbiBaemas  HMH(OPMAIMOHHO-
aHaauTH4YeCKUM TmiponykromM RuData Price MexaynapoaHoit HWH(POPMAIIMOHHON — TPYIIIIBI
«naTepdake» (https://rudata.info/aboutDB/data-price)



https://nsddata.ru/ru/products/valuation-center
https://cbonds.ru/company/Cbonds_Estimation_Onshore
https://rudata.info/aboutDB/data-price
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B ciyuae OTCYTCTBHMSI pacyeTHBIX II€H, pPAaCKpbIBAEMbIX YKa3aHHBIMHU BbIIIE HCTOYHUKAMU
UH(pOPMAaLIMK, B CBS3M C HETOPrOBBIM JIHEM OUpIXK, 10 UTOraM TOProB Ha KOTOPBIX OINpPENEIIIOTCS
pacyeTHbIe LeHbI, AJIs LeIeil onpeaeneHus cripaBeyInBON CTOMMOCTH aKTUBOB MCIIOJIb3YETCS LIEHA,
paccuuTaHHasl 110 UTOTaM IIOCJIEIHEr0 TOProBoro aHsA. Takol MoaX0/ UCIIOJIb3YETCsl B OTCYTCTBUE
COOBITH, KOTOPbIE MOTJIM CYLECTBEHHO IOBJUATh HA 3HAYEHHWE PACUETHOMN LIEHBI B HETOPIOBBII
JIEHb.

d) mena, ompeneneHHas MO MOJENH ONPEACICHHUS PACUCTHOH IIEHBI JIONTOBBIX IIEHHBIX
Oymar, HOMMHHUPOBaHHBIX B pyOsx, onucanHas B [lpunoxenuun 7.4. (MOJeNb OLUEHKH UCIOIB3YET

HCXOJIHBIE JIaHHBIC 2-TO YPOBHS B Cydae OTHECEHHUs oOyuranuu K peitunroBor rpymnme I, II wim
I1).

[Ipn oTcyTcTBHMU LieH, YKa3aHHBIM B HAcCTOSILEM IyHKTe Ha naTy ompenenenus CHA mo
UHBIM TNpPUYMHAM, CIPaBEAJIMBAas CTOMMOCTb OIPEAENSAETCS C YYE€TOM MCXOJHBIX TaHHBIX 3-TO
YPOBHSI.

4.17.1.1.3 Yposens 3.

Jlnst  ompeneneHusl CIpaBeUIMBOM  CTOMMOCTH OONHMTramuid POCCHHUCKHX OSMHUTEHTOB
UCIOJIb3YIOTCSl CIEAYIOLIUE LEHbl B CieaylolleM nopsake (yObIBaHUS MPUOPUTETA) C yYETOM
HaJIMYMUs JIOCTyNa K YKa3aHHBIM LIEHAM, a TaK XK€ PEJIEBAHTHOCTU MCXOJHBIX JIaHHBIX U METOAMK
pacuera, IpUMEHSIEMbIX IIPU pacdyeTe YKa3aHHbIX I[€H MOCTaBIIMKAMU C YYETOM OIpAaHUYEHUU Ha
pacnopsiKeHHe LeHHbBIMU OyMaramu:

a) Ilena HKO AO HPJl, ompeneneHHas 1O METOAYy 3 Ha OCHOBE METOJUK,
yrBepkaeHHbIx 01.12.2017 u mo3aHee, OCHOBaHHAsI HAa JAHHBIX WCKIIIOYUTENIBHO M3 POCCUMCKUX

nctounnkoB (https://nsddata.ru/ru/products/valuation-center).

b) WNunekcuas niena, onpenenernas mo meroauke RUDIP RUS (o ucxoaHbsIM TaHHBIM,
OTHOCSAIINMCS K 3 YpOBHIO), pacKpbeiBaeMasi HH()OpMAIIMOHHO-aHATUTHYECKUM TTpoaykToM RuData
Price MexnyHapoaHou HH(pOpMalMOHHON TPYIIIBI «HTepdaxcy
(https://rudata.info/aboutDB/data-price).

B c1ydac OTCYTCTBUA PpaCUYCTHBIX I1C€H, PaCKpPbIBACMbIX YKa3aHHbIMU BbIIIC HWCTOYHHUKAMU
I/IH(i)OpMaHI/II/I, B CBsA3H C HCTOPIrOBBIM OTHEM 6I/Ip)1(, II0 UTOraM TOPIroB Ha KOTOPBIX OMPEACTIAIOTCA
paCyYCTHbIC HCHBI, OJIA ueﬂeﬁ OIPECACIICHUA cnpaBemmBoﬁ CTOMMOCTH aKTHBOB HCIIOJIB3YCTCA LICHA,
paccunTaHHas 110 UTOoraM ImoCJICAHCTO TOProBOIO AHA. Taxoit noaxo UCIIOJb3YETCA B OTCYTCTBUEC
CO6BITHI>'I, KOTOPBIE MOTJIM CYHIECCTBECHHO IMOBJIMUATHL HAa 3HAUCHUC pvaeTHOﬁ IICHBI B HeTOpFOBBIﬁ

JIEHb.

C) Ilena Bid, omnpenenennas mo wmeroamke «Cbonds Estimation Onshorey,

packpbiBaeMast rpynmnon KOMIaHUI Cbonds

(https://cbonds.ru/company/Cbonds_Estimation_Onshore).
d) MOJIEJIb OIICHKHU JJIA IIEHHBIX OyMar, HOMHHUPOBAHHBIX B PYOJIX, B COOTBETCTBUU C
n.7.4 (Momenb OIGHKM OTHOCHTCS KO TpPEThEMY YPOBHIO IIeH, B CIydac HCIOJIb30BAHUS

HEHaO0II0JaEMBIX UCXOIHBIX JIAHHBIX ).


https://nsddata.ru/ru/products/valuation-center
https://rudata.info/aboutDB/data-price
https://cbonds.ru/company/Cbonds_Estimation_Onshore
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e) JIJIsl OIIEHKU HCIIOJIB3YETCS CTOMMOCTD, OIPE/ICICHHAS OICHIIUKOM IO COCTOSTHHIO
Ha narty He panee 6 (Lllects) MecsieB 10 natel onpeaenenus CHA.*

*Mcnionp30BaHre CHPABEUIMBOM CTOMMOCTH, OIPEACICHHOW Ha OCHOBAaHWUU OTYETa
OLCHIIMKA, OrpaHUYMUBACTCA YCIOBHUAMH, NPUMCHACMBIMU B CJIydaC BO3HUKHOBCHUA CO6BITI/H>'I,

BEAYIINX K 00ECIEHEHUIO aKTHUBA B COOTBETCTBUU C [IpuioxkeHuem 7.5.

4.17.1.2 O6auranuu MHOCTPAHHOI0 YMHUTEHTA ¢ 00A3aHHBIM JULOM B PD, Obauranumn
BHEIIHUX 00/IMIranMoOHHBbIX 3aiiMOB Poccuiickoii ®egepanum, 00JIMranuM MexKIyHAPOIHBIX
KOMIIAHHUI, 00JINTalMM MeKAYHAPOAHBIX (PMHAHCOBBIX OPraHu3alui

4.17.1.2.1 Yposens 1

bup:xeBbie LIEHbI UCIOB3YIOTCS TOJIBKO IPU HAJIMYMU JOCTYIA U BO3MOKHOCTH COBEpPILIATH
CHEJIKU Ha TaKuX OUprKax.

OcobeHHocTH BBIOOpA IICHBI, €CIIM LIeHHas Oymara TOpryeTcsi Ha pPOCCHICKOW Oupke B
peXuMax TOProB C pacueTaMH B pyOIsiX M MHOCTpaHHOU BantoTe: Ecnu nenHas Oymara topryercs
Ha POCCHICKOH OHMpKe B peKMMax TOProB C pacyeTaMu B pyOJsiX ¥ MHOCTPAHHOH BAJIOTE M TaKas
OupXa IpU3HAHA AaKTUBHBIM OCHOBHBIM pBIHKOM, TO JJs BbIOOpa CIpPaBEUIMBOM IIE€HBI
MCIOJIb3YIOTCSI IPUOPUTETHO LIEHBI TOTO peXUMa TOProB, 10 KOTOPOMY Ha JaTy OLIEHKH OIpesesieH
HanOONBIINKA O00BEM IO KPUTEPUSM BHIOOpAa OCHOBHOTO DPBIHKA, YCTAHOBJICHHBIM B HACTOSIIUX
[TpaBunax. B cimyuae, eciu HU OJlHA M3 II€H MO BBIOPAaHHOMY pEXHMY TOPIOB B ONpPEIEICHHOMN
BaJIIOTE HE MOXKET OBbITh MCIOJIb30BaHa Ha JaTy OLEHKHU, TO MUCIOJIb3YIOTCS LIEHBl HA TY e JaTy Mo
peXUMY TOPTOB B APYroi BatOTe ¢ 00BEMOM TOPIOB MO KPUTEPHUSIM BbIOOpAa OCHOBHOTO PBIHKA B
MOPSAJKE YMEHbIIEHUS.

4.17.1.2.1.1. Xpanenue yennvix 6ymae ocywecmensemcs yepez HKO AO HP/]

[leHbl OCHOBHOTO PBIHKA M3 YUCJIa AaKTUBHBIX POCCUICKUX OUpPK 3a MOCIEIHUI TOProBbIN

JACHb B IIOPAOKE Y6BIBaHI/I$I IMpruopuUTETAa:

a) reHa cnpoca (bid) Ha MOMEHT OKOHUYaHHWS TOPTOBOM CECCUU POCCUUCKOM OMPKM Ha JIaTy
onpeaenenus CHA npu ycnoBUM NOATBEPKACHUS €€ KoppeKkTHOCTH; LleHa crpoca, onpeneneHHas
Ha nary onpexaeneHuss CHA, npusHaeTcss KOPPEKTHOW, €CIIM OHA HAaXOJWUTCS B MHTEPBAJIE MEXKIY
MUHUMAaJIbHON 1 MAaKCUMAaJIbHOM LIEHaMU C/IEJIOK Ha 3Ty e JIaTy ITOU ke OUpiKu;

b) cpenHeB3BelIeHHAs [I€Ha HA MOMEHT OKOHYaHHsI TOPTOBOW CECCUHM POCCUMCKON OMp U Ha
nary onpeaenenus CUA, npu ycioBuH, YTO JaHHAA [IEHA HAXOAUTCA B MIPEAEIax CIpea rno Cnpocy
Y IIPEJIOKEHUIO HA YKa3aHHYIO J1aTy;

C) LleHa 3aKpbITUS HA MOMEHT OKOHYAaHMS TOPrOBOM CECCHU POCCHICKOM OMpKM Ha JaTy
onpenenenuss CHA npu yCioBUM NOJATBEPKIACHUS €€ KOPPEKTHOCTH;

Ilena 3akpeITusl NpU3HAETCAd KOPPEKTHOM, €ClIM pacKpbIThl JaHHbIE 00 00bEeME TOProB 3a

JIeHb 1 00beM TOPTroB He paBeH HYJto ¢ mpoBepkoit (CLOSE)<>0.

4.17.1.2.1.2. Xpanenue yennvix bymae ocywecmensemcs ne uwepez HKO AO HP/]
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LleHbl OCHOBHOTO PHIHKA U3 YHCJIA AKTUBHBIX WHOCTPAHHBIX OUPK 3a MOCIEIHUN TOPTrOBBII
JIeHb, BEIOpaHHBIC B CIEAYIOIIEM MOpsIKe (YOBIBAaHUS IPHOPUTETA):

a) mena cmnpoca (bid last,)) Ha TOproBoil IIOMAAKE WHOCTPAHHOW OWpXKH HaA JaTy
onpeneneHusi CHA;

Ilena cnpoca, onpezneneHHas Ha aary omnpenenenuss CHA, npusHaeTcss KOPPEeKTHOH, eciu
OHa HAaXOIHUTCS B MHTEPBAJIC MEXIYy MHUHUMAIBHOM M MaKCHUMAaJbHOW IIEHAMH CJAEIOK Ha 3Ty Ke
JIaTy 3TOM ke OMpKH;

b) mena 3akpeiTus (px_last) Ha TOProBOW IUIOMIAJIKE WHOCTPAHHON OWPXU Ha JaTy
onpezaenenuss CUA npu yciioBUU OJITBEPKIEHUS €€ KOPPEKTHOCTH;

Ilena 3akpbITUSI TPU3HACTCS KOPPEKTHOM, €CIIM PacKpHITH JaHHBIE 00 00beMe TOpProB 3a

JIeHb ¥ 00bEM TOPTOB HE PABEH HYIIIO.

IleHpl OCHOBHOIrO pBIHKA W3 YHMCIIA aKTUBHBIX POCCUHCKMX OHMpXK (3a HCKIIOUYEHHEM
MOCKOBCKO# OMp 1) 32 TIOCJICAHHI TOPTOBBIH JIeHb B MOPSAKE YOBIBAaHUS IPUOPUTETA!

a) nieHa cipoca (bid) Ha MOMEHT OKOHYAHHSI TOPTOBOM CECCHU POCCHIICKOW OMPIKH Ha JIaTy
onpenenenuss CHA npu ycioBuM MOATBEPKACHUS ee KoppekTHocTH; Llena cripoca, onpeneneHHas
Ha nary ompexaenenus CHA, npusHaeTcsi KOPPEKTHOM, €CJIM OHA HAXOJUTCS B HMHTEPBAIC MEKIY
MUHUMAaJIbHON 1 MAaKCUMAaJIbHOM 1IEHaMU C/IEJIOK Ha 3TY XK€ JIaTy 3TOH ke OUpHKU;

b) cpenHeB3BelIeHHAs 1I€Ha HA MOMEHT OKOHYaHHsI TOPTOBOW CECCUM POCCUMCKON OMpXKU Ha
naty onpezaenenus CUA, npu yciaoBuM, 4TO JaHHAS 1I€HAa HAXOJUTCS B MpeJeiax crpesa 1o cupocy
Y IIPEJIOKEHUIO HA YKa3aHHYIO J1aTy;

C) LIeHa 3aKpbITUS HA MOMEHT OKOHYaHMsI TOPrOBOM CECCHM POCCHIICKOM OUpKM Ha JaTy
onpezaenenuss CHA npu yclioBUU OJITBEPKIEHUS €€ KOPPEKTHOCTH;

[lena 3akppITHs MPU3HAETCSI KOPPEKTHOM, €CIIM PacKpBITHI JlaHHbIE 00 00beMe TOProB 3a

JIeHb 1 00beM TOProB He paBeH HYIo ¢ poBepkoit (CLOSE)<>0.

4.17.1.2.2 Yposenn 2

4.17.1.2.2.1. Xpanenue yennvix bymae ocywecmensemcs yepez HKO AO HP/]

1) Lena, paccuntannas HKO AO HP/[ no yrBepxaeHHbIM MeToaukaM nozxe 01.12.2017,
omnpezneneHHas | Wi 2 METOJOM C HCIHOJB30BAaHHWEM JIAHHBIX HCKIIIOYUTEIBHO POCCUNUCKUX
UCTOYHUKOB, a u1st [OBO3 P® - Ha ocHOBaHMM BHEOUPKEBOM MHPOpMAIIUU

2) CpenHsis WMHIUKAaTUBHAs I1IeHa, ompeneneHHas no Meroauke «Cbonds Estimation
Onshore»

3) UnnexcHas uena, ompeaenenHas no meroguke RUDIP RUS (mo mcxomHbIM JaHHBIM,

OTHOCSIIIUMCS K | v 2 ypOBHIO)

4.17.1.2.2.2. Xpanenue yeunvix bymae ocywecmensemcs e uwepez HKO AO HP/]
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1) Lena, paccuntannas HKO AO HP/[ no yrBepxaeHHbIM MeToaukaM nozxe 01.12.2017,
ompezeneHHas 1 WiIu 2 METOIOM C WCIOJIh30BAHUEM JaHHBIX POCCHMCKHUX W HWHOCTPAHHBIX
UCTOYHUKOB, a 111 'OBO3 PO - Ha ocHOBaHUM BHEOHPKEBOH MH(DOpMAIIH

2) UnpexkcHas nena, omnpenenenHas no wmeroauke RUDIP (mo HCXOAHBIM JTaHHBIM,
OTHOCSIIIUMCS K | 1K 2 ypOBHIO)

3) MaaukaTuBHAS 1eHa, onpeaeneHHas mo metoauke «Cbonds Valuation»

4) NnnukatuBHas 1ieHa, onpeenenHas no meroauke «Cbonds Estimationy

*BpIlieyKka3aHHbIE I1IEHBl TMPUMEHSIOTCS TMPH HAIMYUU  (HAKTHUECKON BO3MOKHOCTH

pacmopspKaThes IEHHOW OyMaroii ¢ y4eToM OpraHM30BaHHOW IENOYKH (CXEMBbI) XpaHEHUS

4.17.1.2.3 Yposens 3

Jnss He TOpryeMbix meHHbIX Oymar OIlleHKa Ha OCHOBaHMHM OTYeTa OICHIIUKA,
COCTaBJIEHHOT'O HE paHee 6 MecsleB 10 Aarhl onpeaeneHus CHA.

4.17.1.2.3.1. Xpanenue yennvix 6ymae ocywecmensemcs yepez HKO AO HP/]

1)lena, paccuntannas HKO AO HPJl no meroaukam yrBepxaeHHbIM nozxe 01.12.2017,
ornpezesieHHas METOJOM 3 HCKJIIOYUTENILHO 10 JaHHBIM POCCUICKUX MCTOYHMKOB, a 1t ['OBO3
P® - Ha ocHOBaHNK BHEOHPkKEBOM HHDOpMaLUU

2) UnpexcHas nenHa, onpezaenenHas no meronuke RUDIP RUS (mo ucxogHbIM JTaHHBIM,
OTHOCSIIIIUMCS K 3 YPOBHIO)

3) Lena Bid, onpenenennas no metonuke «Cbonds Estimation Onshore

4) meHa MO MOJENM OIEHKH B COOTBeTCTBUHM C [lpuinoxkenuem 7.4. Monens 2 ¢

MCIIOJIb30BaHUEM MCXO/HBIX JaHHBIX 3 YPOBHS (€CJIU IPUMEHHUMO)

5) LileHa Ha OCHOBE MHBIX MOJIENeN OLEHKH, MpenycMoTpeHHbIX B [IpaBunax ompeneneHus
CYA, ue npotuBopeuanux TpedoBanusmM MC®DO 13 (¢ ucrnonb30BaHUEM HCXOIHBIX JAaHHBIX 3
YPOBHS)

6) llena (ctommocTh) omnpejieieHHas Ha OCHOBAaHMM OTYETa OIECHIMKA, COCTABICHHOTO HE

paHee 6 mecs1eB 10 aatel onpenenenus CHA

4.17.1.2.3.2. Xpanenue yennvix bymae ocywecmensemcs e wepes HKO AO HPJ]

1) Lena, paccuntannas HKO AO HPJ[ no yrBepxaeHHbIM MeToaukaM nozxe 01.12.2017,
orpezieNieHHass METOJIOM 3 ¢ MCIOJIb30BaHUEM JAHHBIX POCCHUHCKUX U MHOCTPAHHBIX MCTOYHUKOB,
a 11 'OBO3 PO - Ha ocHOBaHMU BHEOUPKEBOW MH(pOpMaLun

2) UnpexcHas meHa, ompeneneHHas mo wmetonauke RUDIP (o wWCXOAHBIM JTaHHBIM,
OTHOCSIIIIUMCS K 3 YPOBHIO)

3) Lena Bid, onpenenennas nmo meroauke «Cbonds Estimationy

*BpllieyKka3aHHble I€Hbl TNPUMEHSIOTCS MpH  HAIWYUM  (PAKTUYECKOM BO3MOKHOCTH

pacnopspKaThesl IICHHOM OymMaroi ¢ yueToM OpraHW30BaHHOW LETIOYKHU (CXEMbl) XpaHEHUS
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4) 1meHa (CTOMMOCTB) OINpeAeNieHHas C MCIOJb30BaHUEM HAOIII01aeMBbIX/TIOITBEPIKIaEMBIX
KOTHUPOBOK, MPEIOCTABISIEMBIX JINIIAMU OCYIIECTBIISIFOIIMMHU MPOPECCHOHANTBHYIO JIEATEIHHOCTh Ha
pPBIHKE IIEHHBIX Oymar, Ha OCHOBaHHHM MOTHBHPOBAHHOTO CYXKICHUS YTIPABIISIFOMICH KOMIAHUH O
CIIOCOOHOCTH peaiM30BaTh aKTHB TAKHM JTUIIAM

5) Lena (cToumMocCTb) OnpejieieHHas Ha OCHOBAaHUM OTYETa OLCHIMKA, COCTABICHHOIO HE
panee 6 wmecsmeB a0 aarel ompeneneHus CYA nu6o 0 (Homb) (B ciiydyae MOATBEPKIACHUS
HEBO3MOXKHOCTH PAaCIHOPsDKAThCS aKTHBOM W HAUYHSI OOCTOSITENBCTB, CBUACTEIBCTBYIOIIUX O
HEBO3MOXKHOCTH OCYIIECTBUTh HAJCKHYIO OIEHKY aKTHBa B COOTBEeTCTBHH ¢ DepepanbHBIM

3akoHOM N-135 "O6 onenounoit aesrenbHocTr" oT 29.07.1998 rona)

4.17.1.3 UHocTpaHHble O0JIUIalMU, He CBA3aHHbIE € POCCHIICKMMH IOPHIMYECKHMMH
JMLIAMM

4.17.1.3.1 Yposens 1

4.17.1.3.1.1 Xpanenue yennvix 6ymae ocywecmensemcs sepez HKO AO HP/]

OTtcyTCTBYET.

4.17.1.3.1.2 Xpanenue yennvix 6ymae ocywecmensemcs e uepes HKO AO HPJ/]

LleHBI OCHOBHOTO PBIHKA M3 YHCJIa AKTHUBHBIX WHOCTPAHHBIX OUPK 3a MOCIEAHUN TOPTOBBIN
JICHb , BBIOpAaHHBIE B CIICIYIONIEM MOpsiaKe (YObIBaHHUS TPUOPUTETA):

a) ueHna cnpoca (bid last,) Ha TOProBo¥ IUIOIMIaJKE WHOCTPAHHOW OWpXKKM HA JaTy
onpenenenus CHA;

Ilena crpoca, onpeneneHHas Ha naty onpezaenenus CUA, npusHaeTcs KOpPpEeKTHOM, eciu
OHA HAXOAMUTCS B MHTEpBAJIE MEXIYy MUHUMAJIbHON M MAaKCUMAaJIbHOM LIEHAMH CJEJIOK Ha ATy XKe
JaTy 3TOM Ke OUpKu;

b) mena 3akpeiTus (px_last) Ha TOpProBoi TMJIONMIATKE WHOCTPAHHOW OWpPXKM Ha JaTy
onpezaenenuss CHA npu yclioBUH OJITBEPKIEHUS €€ KOPPEKTHOCTH;

[lena 3akppITHs MPU3HAETCSI KOPPEKTHOM, €CIIM PacKpBITHI JlaHHblE 00 00beMe TOProB 3a
JIeHb 1 00b€M TOPTOB HE PaBEH HYJIIO.

4.17.1.3.2 Yposens 2

4.17.1.3.2.1 Xpanenue yennvix 6ymae ocywecmensemcs yepez HKO AO HP/]

OtcyTtcTByeT.

4.17.1.3.2.2 Xpanenue yennvix bymae ocywecmensemcs e uepes HKO AO HPJ]

1) Lena, paccuntannas HKO AO HP/[ no yrBepxaeHHbIM MeToaukaM nozxe 01.12.2017,
omnpezeneHHas 1 uaum 2 METOJOM C HCHOJIb30BaHUEM JAHHBIX POCCHUHCKUX M HMHOCTPAHHBIX
HUCTOYHUKOB

2) UnpexkcHas meHa, ompeneneHHas mo wMetonuke RUDIP (o wWCXOAHBIM JTaHHBIM,
OTHOCSIIIUMCS K | vt 2 ypOBHIO)

3) UnnukaTuBHas 1IeHa, onpeneneHHas mo metoauke «Cbonds Valuationy»

4) IlnnukaTuBHAS 1I€HAa, onpeaesieHHas mo meroanke «Cbonds Estimationy
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*Boluleykazanuvie YeHbl NPUMEHAIOMCA NpU  HAIUYUU  (AKMUYECKOU 603MONCHOCMU
PACNOPAHCAMBbCA YEHHOU OYMa20U ¢ yuemom 0p2aHU308aHHOU YEeNOYKU (CXeMbl) XPAHEeHUs.

4.17.1.3.3 Yposensb 3

Jns He TOpryeMbix UeHHbIX Oymar OIlleHKa Ha OCHOBaHMM OT4YeTa OICHIIUKA,
COCTaBJIEHHOT'O HE paHee 6 MecsleB 10 naTbl onpeaeneHus CHA.

4.17.1.3.3.1 Xpanenue yennvix 6ymae ocywecmensemcs yepez HKO AO HP/

1) mena (CTOMMOCTH) ONpeAeNicHHas C MCIOJIB30BaHUEM HAOII01aeMBIX/TIOITBEPIKIaEMBIX
KOTHPOBOK, MPEIOCTABISAEMBIX JIMLIAMHU OCYIIECTBIISIOUIMMHU NMPO()ECCHOHATBHYIO IESTENFHOCTh Ha
pBIHKE LIEHHBIX Oymar, Ha OCHOBAaHHMHM MOTHMBHUPOBAHHOTO CYXJCHHUS YTPAaBISAIOMIEH KOMIIAHHH O
CIOCOOHOCTH pean30BaTh aKTUB TAKUM JIHIIaM

2) Lena (cromMOCTb) OTIpe/eNeHHass Ha OCHOBAHWU OTYETa OIECHIIUKA, COCTABICHHOTO HE
panee 6 wmecsueB g0 garbl onpenesneHus CYA mu6o O (Houmb) (B ciiydae MOATBEPKICHUS
HEBO3MOXXHOCTH DPACHOPSDKATBCSI aKTUBOM W HAJIHYUS OOCTOSITEIBCTB, CBHICTEIHCTBYIOMIUX O
HEBO3MOXXHOCTH OCYILECTBUTHh HAJEKHYIO OLIEHKY aKTHBa B COOTBETCTBUH ¢ DenepaabHbIM

3akoHOM N-135 "O06 onenounoit aesteabHocTh" 0T 29.07.1998 rona)

4.17.1.3.3.2 Xpanenue yennvix 6ymae ocywecmensemcs e uepes HKO AO HPJ/]

1) Llena, paccuntannas HKO AO HP/[ no yrBepxaeHHbIM MeToaukaM nozxe 01.12.2017,
OTIpeNieIeHHass METOAOM 3 C MCIOJIh30BAHUEM JaHHBIX POCCHUHCKUX W MHOCTPAHHBIX UCTOYHHUKOB,
a 11 'OBO3 PO - Ha ocHOBaHMM BHEOUP:KEeBOW MH(OpMaluu

2) UnpexkcHas 1eHa, omnpenenenHas mno wmeronuke RUDIP (o HWCXOAHBIM JTaHHBIM,
OTHOCSIIIIUMCS K 3 YPOBHIO)

3) Lena Bid, onpenenennas no meroauke «Cbonds Estimationy

*BoluieykazanHvle YeHbl HNPUMEHAIOMCA NPU  HATUYUU  (DAKMUYECKOU 803MOHCHOCMU

DPACROPANCAMBCA YEHHOU OYMA20U ¢ yUemoM Op2aHU308aHHOU YEeNnOYKU (CXeMbl) XpaneHus

4) 1eHa (CTOMMOCTH) OMpeJIeJICHHAsI ¢ MCIOJb30BaHUEM HAOJI0IaEMbIX/TIOITBEPKAAEMBIX
KOTHUPOBOK, IMPEAOCTABIACMEBIX JIUIAMH OCYIICCTBIAIOIIUMUA HpO(i)eCCI/IOHaJ'IBHyIO ACATCIIBHOCTh Ha
PBIHKE HCHHBIX 6yMar, Ha OCHOBAHUMMW MOTHBHUPOBAHHOI'O CYXICHHUA praBJ'ISIIOHIeﬁ KOMIIaHUH O
CHOCOOHOCTH PC€AIN30BaTh aKTUB TaKWM JIMLIaM

5) llena (cTouMOCTB) OmpeesieHHass Ha OCHOBAaHWU OTYETa OIEHIIMKA, COCTABJICHHOTO HE
panee 6 wmecsueB a0 aarel ompeneneHus CYA nu6o 0 (Honmp) (B ciyyae NOATBEPKACHUS
HCBO3MOXHOCTH paCopsKaTbCsd AKTUBOM W HAIWYHA O6CTO$ITCJ'H)CTB, CBUACTCIIbCTBYIOIIUX O
HCBO3MOXHOCTH OCYHMICCTBUTH HAJACKHYIO OIICHKY aKTHBa B COOTBCTCTBUU C q)ellepaHBHBIM

3akoHOM N-135 "O06 onenouHoit nesarensHOCTH" OT 29.07.1998 roma)

Jns  ompeneneHus CHOpaBeIIMBOM CTOMMOCTH OOJUramuili pPOCCHMHCKMX JSMHUTEHTOB,
NnpuodpeTeHHbIX NPU pPa3MelleHHH (B TOM YHUCIIE 3aMELIAloNINX 00IUralni, ornjaara KOTOPbIX Ipu

WX pa3MEINICHUU OCYIIECTBISETCS €BpoOoOaUTausIMu (B TOM YHCIIE B ciydae mepeaadn (YCTYIIKH)
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BCEX MMYIIECTBEHHBIX M MHBIX IPaB MO0 €BPOOOIUTAIUAM POCCUIHCKUM IOPUIHMYECKUM JIMIaM)), B
OTHOILIEHHH KOTOPHIX ObLIA 3aKIII0UYEHA CIIENIKA M0 MPUOOPETEHUIO IICHHBIX OyMar ¢ YSMHUTEHTOM HIIN
npoeCCHOHATBLHBIM YYaCTHUKOM pPBIHKA IIEHHBIX OyMar, OKa3bIBAIOIIUM 3MUTEHTY YCIYTH IO
pa3sMEeIICHUIO [IEHHBIX OyMar OT CBOEro MMEHH, HO 3a CUET W 0 MOPYYCHHIO IMHUTEHTa, JTUOO C
JTI0OBIM JIPYTUM TPETHHM JIMIIOM B TEPHOJ C AaThl Hayaja pa3MelleHHUs MO JaTy OKOHYAHHUs
pasMeleHus (Jajiee — IeHHble OyMard, MpUoOpeTeHHbIE IPU Pa3MELICHNUN), C 1aThl IPUOOPETECHHS
M JI0 JaThl OKOHYAHUS pa3MEIICHHs] UCIOIb3YyeTCs IeHa pa3MENIeHUs (Ui JOJITOBBIX LIEHHBIX
Oymar — IleHa pa3MELICHUS C Y4EeTOM HAKOIJICHHOrO KYIOHHOTO J0XO/a, €CIM HAuUCICHUE
KYIIOHHOTO JIOXOJa 3a MEPUOJ pa3MeIleHus] IPeIyCMOTPEHO YCIOBUSMHU Pa3MELICHUS WU WHBIM

JIOKYMEHTOM).

Jlnst  ompeneneHusl CIpaBeUIMBOM CTOMMOCTH IICHHBIX OyMmar, NPHOOPETeHHBIX NpU
pa3MEeLIeHUH, C JaThl, CJIEAYIOLIEH 3a AaTONl OKOHYAHUS pa3MELICHMs], U J0 MOSBJIEHUs LeH l-ro
YPOBHSL WM 1I€H, OIpPENEICHHBIX C YYETOM HCXOJIHBIX JaHHbIX 2-ro Wiad 3-ro ypoBHA (3a
UCKJIIOUYEHUEM LIEHBI, ONPEAEIieMOM 110 MOJENN OLIEHKHU JJIsl IIEHHbIX OymMar, HOMUHUPOBAHHBIX B

pyoussix, B coorBeTcTBHM C llpunoxkenuem 7.4., ¥ CIpaBeIMBON CTOMMOCTH, OIPENEICHHOW Ha

OCHOBAHMHU OTYETA OICHIIMKA), TPUMEHSIEMBIX Ul OICHKH OOJUTalii pPOCCUICKUX SMHUTEHTOB B
cootBercTBUM ¢ Hactosimumu [lpaBunamu CUA, Ho He Oonee 10 paboumx qHEN ¢ JaThl OKOHYAHUS
pa3MelieHus, MCMONb3yeTCs I1I€Ha pa3MELIeHMs, CKOPPEKTUPOBAaHHAs IPOIMOPLUOHAIBHO
U3MEHEHHIO 3HayeHWs: Oe3pUCKOBOM  CTaBKM JOXOJHOCTH CTpaHbl pHCKAa Ha CpOK,

COOTBETCTBYIOIIMI CPOKY /10 1aThl rorameHus (o¢epTsl) HeHHOH Oymaru.

B kauecTBe 0€3pHUCKOBOM CTaBKHU JOXOJHOCTU CTPaHbl PUCKA UCIOIb3YIOTCS:

JUia 1eHHbIX Oymar, HOMUHHPOBAHHBIX B POCCHUHCKHUX pyOJIIX — CcTaBKa KpHUBOM
OeCKyHOHHOI 10X0HOCTH MOCKOBCKOMH OUpku’

Jlnsg neHHbIX Oymar, HOMHUHUpPOBAaHHBIX B aMEpPUKAHCKUX JoJilapax - CTaBKa, I10
aMepPMKaHCKMM IOCYJapCTBEHHBIM OOIUralUsIM’

Jlns ueHHbIX Oymar, HOMMHUPOBAHHBIX B €BPO - CTaBKa, OOJUTralMsIM ¢ peHTHHroM AAA
EBpo3oHb!*

Jlia pacueta BBIOMpAETCsl COOTBETCTBYIOIIAs PAcKpbITas CTaBKa HAa CPOK, MaKCHMalbHO
OpUOMIKEHHBI K CPOKY /[0 Jarhl MorameHus (Wi Jno Omkadmed jatel  odepTsl,
peaycMaTpUBaloIlEeH MOoralleHnue B Cllydae, €ClId OHa MPeyCMOTPEHa YCIOBUSMHU BBIITYCKa).

Pacyer nmponopuuoHanbHOH KOPPEKTUPOBKU IE€HBI pa3MEIIeHHUs HAa W3MEHEHHE 3HaueHUus

0e3pUCKOBOM CTaBKH JOXOJHOCTH CTPaHbl PUCKA ONPEEIIAETCS CIEIYOIUM 00pa3oM:

(1 + Ry * (T — t)/365)
(1 + Rf, * (T — £)/365)

PV, = Price -

2 Pcrounuk - https://www.moex.com/ru/marketdata/indices/state/g-curve/
3 Ucrounuk - https://www.treasury.gov/resource-center/data-chart-center/interest-rates/pages/TextView.aspx?data=yield
4 UcTounwk - https://www.ecb.europa.eu/stats/financial markets and_interest rates/euro_area_yield curves/html/index.en.html



https://www.moex.com/ru/marketdata/indices/state/g-curve/
https://www.treasury.gov/resource-center/data-chart-center/interest-rates/pages/TextView.aspx?data=yield
https://www.ecb.europa.eu/stats/financial_markets_and_interest_rates/euro_area_yield_curves/html/index.en.html
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I'ne

PV, — cipaBeyinBasi CTOMMOCTb LIEHHOW OyMaru Ha JaTy OLEHKH

Price — niena pa3MenieHus 1IeHHOW Oymaru

Rfo — O6e3puckoBasi cTaBKa Ha JaTy NpUOOpETEeHUs MpH Pa3MEUICHWU LIEHHOW Oymaru Ha
CpOK 10 morarieHus (opepTsl)

Rf; — Ge3puckoBas CTaBKa Ha J1aTy OIICHKH Ha CPOK JI0 moraiieHus (odepTs)

T — nata noramenus (opepTsl)

t — ;1aTa OICHKH

to — ata mpuoOpeTeHus PHU pa3MEIICHUN

[Tonyyennasi crnpaBenuBas CTOUMOCTb C y4e€TOM KOppekTupoBku (PV;) okpyrisercs a0

JIBYX 3HAKOB MOCJIE 3aIIATOM.

C naumboree paHHeH U3 JaT:
- JaTa MOSBJIEHUS LEH 1-ro ypOBHS WJIM LIEH, ONPEJCIIEHHBIX C YYETOM HCXOJHBIX
JAHHBIX 2-T0 WX 3-rO YpPOBHS (32 UCKIIFOUEHUEM LIEHBI, ONPEAEIIeMON IO MOJENIH OLIEHKH

JUIS LIEHHBIX OyMar, HOMMHUPOBAHHBIX B pyOssiX, B COOTBETCTBUM C llpunoxkenuem 7.4., u

CIpPaBEUIMBOM  CTOMMOCTH, OIPENEICHHOW HAa OCHOBAaHMM OTYeTa  OLEHIIMKA),
MPUMEHSIEMbIX JUISl OLEHKU OOJUraluii pPOCCUHCKHUX SMUTEHTOB B COOTBETCTBUHU C
Hactosmumu [Ipasunamu CHA

- nmara, mpuxojsmiasics Ha 11 paGoumii neHb, CAEAYIOMMA 3a JaTOM OKOHYAHUS
pa3MeIleHus,
CIpaBeJINBasi CTOMMOCTD JIOJTOBBIX LIEHHBIX OyMar omnpezensercs B 00IIeM MOpsIIKE B

cootBercTBUH C [IpaBunamu CHA.

YpoBensr 3 s eBpooOjMranuii, HOMHHUpPOBaHHbIX B ao/uiapax CIIA, u B
OTHOLIEHNH KOTOPbIX M3BeCTeH KOHEYHbIN 3aeMIIUK (110 AaHHBIM cucTeMbl cbonds.ru, RuData,
rd.interfax.ru), mpM 3TOM «CTPaHOW pHCKa» 3aeMIIMKa siBJsierca Poccus, crpaBeanuBas
CTOMMOCTb OIpEAENSAETCS COIIACHO MOJIENM OLEHKHU CIpaBeAJIMBONl CTOMMOCTH pPYyOJIeBBIX
oOnurauuii Ha ypoBHE 3 €O CIEAYIOUMMHU H3MEHEHUSMHU MpPU pacyeTe MEJUaHHOIO KPEAUTHOIO
crpena:

Ecnu s onleHrBaeMoil J0AT0BOM 1IEeHHON OyMaru OCHOBHBIM PBIHKOM SIBJSIETCSI OUP KeBOM
PBIHOK, TO MEJMAHHBIA KpenuTHBIN cripen (CrSpread) paccUuThIBaeTCs HA OCHOBaHUH BHIOPAHHBIX
VYrpasnsromeid KOMIIaHUEH aHATIOTUYHBIX JIOJITOBBIX IIEHHBIX OyMar, 1j1sl KOTOPBIX Ha J1aTy pacuera
CYA (w1t B mpeasInyIIui TOPTOBBIN JA€HB, eciin AaTa onpeaencaus CHA sBisieTcss HE TOPrOBBIM
JTHEM) PBIHOK IIPU3HAETCSI aKTUBHBIM.

Ecnm nnst oneHuBaemMoil JOJTOBOM IIE@HHONW OyMard OCHOBHBIM PBIHKOM  SIBJISIETCS
BHEOUPIKEBOM PBIHOK, TO MEIWAHHBIH KpeauTHbId crpen ( CrSpread ) paccuuThIBaeTCs Ha
OCHOBAHMHU BBIOPAHHBIX YTPaBISIOMEH KOMIIAHUEH aHAJIOTMYHbBIX JOJTOBBIX IIEHHBIX Oymar, ais
KOTOpBIX Ha mary pacuera CHA (wim B MpenpAyIIUii TOPTOBBIA JIEHb, €CJIHM JaTa ONpeaeieHUs

CYA siBnisieTcst HE TOPTOBBIM JTHEM) €CTh IIEHBI BTOPOTO YPOBHS.
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JlonroBass 1eHHas Oymara NpPU3HAETCS AHAJIOTOM JUIA LieJed OLEHKHM B ciydae, €ciu
OJTHOBPEMEHHO COOJIIOIAI0TCS CIEAYIOIIUE YCIOBUS:

BAIIOTa OOpAaIleHHsI aHajora COBMAJACT C BATIOTONW OOpalIeHHs OICHWBAEMOM JOJITOBOM
[IEHHOH OyMmaru;

JIOpALMsl aHAJIOTa OTKJIOHSAETCS OT 3HAYEHUs AIOpPAalUM OLUECHHBAEMOW JOJITOBOW LIEHHOM
Oymaru Ha +/- 90 gHell. B cimyuae eciam HEBO3MOXKHO BbIOpAaTh HU OJHMH AHAJIOT, O KOTOPOMY
JIOpanusi  yAOBIETBOpsieT 0003HAUEHHOMY YCIIOBHMIO, JIOIYCKaeTcs BbIOOp aHAJIOrOB C
IIPOU3BOJILHON AOpalMel, IPU YCIOBUM, YTO CPEIHEB3BEILIEHHAS AOPALlis MHOKECTBA JOJITOBBIX
[IEHHBIX Oymar, BEBIOPAHHBIX B KQUECTBE aHAJIOTOB, YIOBIETBOPSET 0003HAYCHHOMY YCIIOBHIO;

AQHAJIOI OTHOCHUTCS K TOM K€ PEUTHHIOBOM IpYIIE, YTO M OLEHUBAEMAas JOJITOBas LICHHAs
Oymara;

aHAJIOT SIBJSIETCSl OPYT'MM BBIIYCKOM TOIO )K€ SMUTEHTa, YTO U OLICHMBAaeMas J0JroBas
neHHas Oymara, a B clydyae OTCYTCTBHS - OMHUTEHT aHajora OTHOCUTCS K TOMY K€
arperupoBaHHOMY CEKTOPY SKOHOMHKM M CTPAaHOH pHCKAa AMHUTEHTA/KOHEYHOTO 3aeMIIHKa (I10
JTaHHBIM cucTeMbl cbonds.ru, RuData rd.interfax.ru) sieisiercst Poccust.

JlonroBas meHHasi Oymara MOKeT ObITh OTHECEHA K OJTHOW M3 YETBIPEX PEUTHHTOBBIX TPYIIT
B 3aBUCUMOCTU OT KPEAMTHOIO PEUTHHra y BBIIYCKa JOJTrOBON ILEHHOW Oymaru (KpeauTHbBIN
PEUTHHT B BaJIOTE HOMHHAJIA), a CIy4ae €ro OTCYTCTBHUS - PEHTHMHIA SMMTEHTA WU MOPYUUTEIS
(rapaHTa)/ KOHEYHOI'O 3aeMIIMKa MO BBIMYCKY (B cllyyae, €ClIM AMHUTEHT BBINYCKa - CIIEUAIbHOE
ropuandeckoe o (SPV)) monroeoii menHod Oymaru. [lpu Hanuuue HECKOJIBKHUX PEHTHHIOB,
BbIOMpaeTcst HauOoJiee aKTyaJIbHBIN Ha J1aTy OLEHKH KPEeIUTHBIM pedTuHr. Eciau mopyuuTenbcTBo
10 BBIYCKY JIOJITOBOI IIEeHHOM Oymaru o0ecrieqrBaeT UCIIOJIHEHUE 0043aTeNbCTB B IOJTHOM 00bEME
U (UJM) rapaHTUs BblJaHAa Ha CYMMY HOMHHAJIBHON CTOMMOCTU M MPOLIEHTOB IO TAKUM JIOJITOBBIM
LIEHHbIM OyMaram, TO BbIOMpaeTcsi HauOoJiee aKTyaJbHBIM Ha JaTy OLEHKU KPEAMTHBIN peHTHHT

BBITTYCKa JOJTOBOM IIEHHOW OyMaru v mopy4uTess (rapanra).

Moody's S&P Fitch Peiftunrosas
MexnyHaponHas nikaia xzfninapoﬂHaﬂ ngninapoﬂHaﬂ I'pynna

Baal BBB+ BBB+ o

e SRR BEB PetiTunronsasa
rpynmna I

Baa3 BBB- BBB-

Bal BB+ BB+

B BB BB PetiTunronsasa
rpynmna II

Ba3 BB- BB-

B1 B+ B+

- B B PetiTunronsasa
rpynmna III

B3 B- B-

o . PetiTunronsas
Bonee HU3KUI peUTHHT / PEUTHHT OTCYTCTBYET rpyrma [V
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Jnst menell HACTOSIEW METOAMKU BBIACIAIOTCSA CIEAYIOIUE arperupOBAaHHBIE CEKTOPbI
YKOHOMHUKH:

(UHAHCOBBIN CEKTOD,

CEKTOp PETMOHAJIBHBIX U MyHUIUIAIBHBIX BBIITYCKOB;

KOPIIOPATUBHBIN CEKTOP;

CEKTOp TOCYJapCTBEHHBIX LIEHHBIX OyMmar.

KpenutHblil cnpen no kaxaomy asanory (CrSpread;) paccuuThiBaeTcsi B CIEIyHOILEM

HOpSI/IKE:
CrSpread; =YTM; —r;
riae
YTM; — noxonHocTh K morameHnto/opepre i-oro aHauora 1o IeHe 3aKpBITHUS;
r; — Oe3puckoBas craBka B gowiapax CIHIA, cooTBeTrcTByMIIasi CpoKy O
noramenust/opeptsl i-oro ananora. I[lopsnok ompeneneHus OE3pUCKOBOM CTaBKM yKa3aH B

ITpunoxenun 7.5.

MenauaHHbIl KpeAUTHBIN CHpel paccuuThiBaeTcs 3a mnocieqHue 20 TOproBbIX AHEM Ha
OCHOBAHHUM IIOJYyYEHHBIX KPEIUTHBIX CIPENOB aHANOroB. [Ipm pacuere 3HaYeHUS MEIMAHHOTO
KPEIUTHOTO CIIpe/la TMPOMEXYTOUHbIE OKpYIJIeHHs 3HaueHuil CrSpread; HE TpPOU3BOIATCS,
pe3ynbTar pacyera OKpYTJsSeTcsl M0 MpaBUjaM MAaTeMaTHYECKOrO0 OKPYIJIEHUS ¢ TOYHOCTBIO /10 2
3HAKOB I1OCJIE 3aISATOM.

Jlia eBpooOiuranuii, HOMUHUPOBAHHBIX B PyOJIsiX, UCHOJIb3yeTCs 0€3 M3MEHEHUH MOJelb
JUISl OLIEHKH CTOMMOCTH POCCHMCKUX oOnuraIuii Ha 3 ypoBHE.

Hcnons3oBaHue CHpaBeqIMBOM CTOMMOCTH, OINPEICICHHOM Ha OCHOBAaHWUU OTYETa
OLICHILIMKA, OrPAaHUYMBAETCS YCJIOBHUSIMM, NMPUMEHSEMBIMM B CIydya€ BO3HUKHOBEHMSI COOBITHUH,

BEJYLINX K 00ECIIEHEHUIO aKTHBa B COOTBETCTBUU C [Ipunoxkenuem 7.5.

4.17.1.5. CnpaBennuBas CTOMMOCTb OOJHUTAIMK JAOMOTHUTEIHHOTO BBIMYCKA, BKIFOYEHHBIX
B COCTaB aKTHBOB I[1a€BOI0 MHBECTULIMOHHOTO (OHJAa B pe3ylbTaTe pa3MelIeHUus I[yTeM
KOHBEPTALIUM B HUX KOHBEPTUPYEMBIX OOJUTalMii, COCTABIISABIINX yKa3aHHbIE aKTUBBI, IPU3HAETCS
paBHOM CIIpaBeAJIMBON CTOMMOCTH OOJHMralui BBIMYCKA, MO OTHOUIEHHIO K KOTOPOMY TaKou
BBIMYCK SBJISIETCS JOMOJHUTEIbHBIM. [l0/I0KEHHS HAcCTOSIEro MyHKTa NMPUMEHSIOTCS 10 JaThl
BO3HUKHOBEHHUS CIIPaBEAJIMBOI CTOMMOCTH OOJIMraluii, BKIIOYEHHBIX B cOcTaB akTHBOB (DoHja,
WJIM JI0 TIPOBEJIEHUS UX OLIEHKH OleHIIUKoM PoHfa.

4.17.1.6. CripaBeiniuBasi CTOUMOCTh OOJIUTAIIH, TOJyYEHHBIX B Pe3yJIbTaTe KOHBEPTAIIUH.

CrpaBeasiuBas CTOMMOCTh OOJUTallMii HOBOTO BBINTYCKA, BKJIFOUEHHBIX B COCTaB aKTHUBOB
MaeBOr0 MHBECTULIMOHHOTO ()OHAA B pe3yJbTaTe KOHBEPTALMH B HUX KOHBEPTHUPYEMBIX HEHHBIX
OyMmar, npu3HAaeTcss pPAaBHOM CIpaBeJIMBOM CTOMMOCTH KOHBEPTHUPOBAaHHBIX LIEHHBIX Oywmar,
JIEICHHOM Ha KOJIMYECTBO OOJUTraluii, B KOTOpOe KOHBEPTUPOBAaHA OJHA KOHBEPTHUpPYyeMas L€HHas
Oymara. IlonmoxkeHust HacTosiero ad3ana IPUMEHSIOTCS A0 JaThl BOSHUKHOBEHMS CIIPaBEIIMBOMN
CTOMMOCTH OOJMrainuii, B KOTOpble ObUIM KOHBEPTHPOBAaHbl KOHBEPTHPYEMbIE IIEHHblE OyMmard,

COCTaBJIIBIINE aKTHBbI ITA€BOI'0 MHBECTUIITUMOHHOI'O (1)0H,Ha.
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CropaBeuinBasi CTOMMOCTh OOJMTAlMii HOBOTO BBINYCKA, BKIIOYEHHBIX B COCTaB aKTHBOB
[aeBOr0 MHBECTHLIMOHHOTO (hOHJA B pe3yibTaTe KOHBEPTAIlMM B HUX OOJUTALUi, COCTABISBIIMX
yKa3aHHbIE AaKTHBBI, MpPU pEOpPraHU3alMd SMUTCHTA TaKUX OOJUTalUil NpPU3HAETCS pPaBHOU
CHpaBEAJINBON CTOMMOCTH KOHBEPTUPOBAHHBIX OOIHUTaIHH.

[TosnoxxeHHs HACTOSAIIEr0 IYHKTa IMPUMEHSIOTCS /10 JaThl BOSHUKHOBEHMS CIPABEIMBON
CTOMMOCTH OOJMranuii, BKIFOYCHHBIX B COCTaB akTHBOB DOHMA, WM 10 NPOBEACHUS UX OLEHKHU
oneHIyKoM PoHja.

4.17.1.7. CupaBemumBasi CTOMMOCTh oOnuranuii npusHaercs paBHoit 0 (Honwp), B ciydae
HACTYIUIEHMSI 1aThl [TOJIHOTO MOrallleH!s HOMHHAJIa B COOTBETCTBUHM C YCJIOBUSMH BBIITYCKA LIEHHBIX
OyMmar - ¢ JaTbl OTpaK€HUS B JAEOUTOPCKOM 3a/I0JKEHHOCTHM CYMMbl HOMHUHANA K MOJIYYEHUIO 10
JIaThI TOJIHOTO MOTAIIEHUs] HOMHHAJIA B COOTBETCTBUH C YCIOBUSMU BBIITyCKA IEHHBIX Oymar.

B cnywyae Qaxtmueckodd mepemaun (YCTYNKH) BCEX HMMYIIECTBEHHBIX W WHBIX TIPaB IO
€BpOOOIUralusIM POCCUNCKUM IOPUAMYECKUM JIMIIAM B IpOLlecCe 3aMelleHus OoOaurauui u
Npu3HaHuM B coctaBe umyiectBa [IM® nedbutopckol 3am0KEHHOCTH B pe3yiabTaTe TaKoOu
nepegayy, ClipaBeajiMBas CTOMMOCTh TaKUX IEPEJaHHBIX €BpooOIuranuil npusHaercs paBHou 0
(Honb) ¢ naTel mepenaun npas A0 AAThl IPEKPALEHUS YCTYIKU UMYLIECTBEHHBIX U UHBIX IIpaB 10
eBpooOurauusM (0 JaThl BO3BpaTa paHee YCTYIJIEHHBIX HUMYIIECTBEHHBIX M HHBIX IpaB IO
€BpOOOJIUTALIUSIM).

4.17.1.8. CnpaBemyuBasi CTOMMOCTb OOJMraluii KOPpPEKTUPYETCS B COOTBETCTBHUHU

C MOPSAKOM, YKa3aHHbIM B [Ipuioxkenuu. 7.5. k Hactogmmm [IpaBuiiam.

4.17.2 Kputepuu npusHanus (MpekpameHus Npu3HaAHUs) aKTHBOB

4.17.2.1. O6nurany NpU3HAIOTCS aKTUBOM C J1aThl 3a4MCICHHUS LEHHBIX OyMmMar Ha cuer
Jerno Yupasisironiei komnannn Ponpa.

4.17.2.3. Obnuranuy npeKpamarT IPU3HABATHCS aKTHUBOM:

- C JIaThl CIIMCaHUs LIEHHBIX Oymar co cyeTa Jeno ynpasistoleii komnanuu QoHja,

— C JaThl BHeceHMs 3amucu o JukBuaauuu sMuTeHTa B EI'PIOJI mim anamornunom

peecTpe HHOCTPAaHHOTO TOCYIAPCTBA, B KOTOPOM 3apETUCTPUPOBAH SMUTEHT aKIUU.

4.17.3 llopsinoK NPU3HAHUS PHIHKOB AKTHUBOB U 0013aTeJIbCTB AKTUBHBIMH
4.17.3.1. YcranosineH nmyHkToM 3.1. HacTtosmux [Ipasui.

4.17.4 UCTOYHNKHU TAHHBIX

4.17.4.1. JlanHble 0 OUpKEBBIX KOTHPOBKAX, PACCUUTAHHBIX Ha AKTUBHOM (OCHOBHOM)
PBIHKE.

4.17.4.2. Odunumansuerii caiit HKO AO HP/I.

4.17.4.3. OT4eT OLCHIIUKA.
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4.18. lorosop PEIIO

4.18.1. lomycTuMble MeTOAbI ONpe/e/IeHIsl CIIPABeJINBOIi CTOMMOCTH

4.18.1.1. CnopaBemnuBasi CTOMMOCTh KPEIUTOPCKON/IEOUTOPCKON 3aJ0JDKEHHOCTH  TI0
noroBopam PEITO onennBaercst B pa3Mepe COOTBETCTBEHHO MOJTYYCHHBIX/TICPEIAHHBIX JIEHEKHBIX
cpeactBs no nepod yactu goroBopa PEIIO no MomeHTa MCIONHEHUS BTOPOW 4YacTH JOTOBOpa
PEIIO ¢ ydeTtoM MpOIEHTOB, MOAJEKAIIMUX ITOJYUYECHHUIO/YIUIaTe B COOTBETCTBUH C YCIOBHSAMHU
norosopa PEIIO.

Ecimu crouMocth 1ieHHBIX Oymar mo BTopoi yactu goroBopa PEITO ckoppekTupoBaHa Ha
CYMMY BBIIIJIAT JIOXOJIOB 10 IIEHHBIM Oymaram, rnepeaanabsiM 1o gorosopy PEIIO, wim cymmy nHBIX
BBIIJIAT, OCYLIECTBIIsIEMbIX B pamkax jgorosopa PEIIO, To pacuer crpaBeasuBoil CTOMMOCTH
KPEAUTOPCKOW/ IeONTOPCKON 3amoipkeHHOCTH 10 j1oroBopy PEIIO ocymiecTBisieTcss ¢ y4eTom
COOTBETCTBYIOILIMX BBIILJIAT.

4.18.1.2. CpaBenBasi CTOMMOCTb LIEHHBIX Oymar, nepeaanHsix @oHI0M 10 IepBoii YacTu
PEIIO B TeueHue nepuojia OT AaThl HCIOJHEHUS NepBoi yactu gorosopa npsimoro PEIIO no natel
ucnojHeHus Bropoil yactu gorosopa PEIIO kaxnapiii pabounii 1eHb ONpeaenseTcss B COOTBETCTBUU
c nyHktamu 4.13 — 4.17 nacrosmux [Ipasun onpenenenus CHA.

4.18.1.3. CnpasemnuBas croumocTs oOsi3atenbctBa [IM®D no mpuoOpereHuio IEHHBIX
Oymar, paHee TOJIYdEHHBIX MO J0roBopy oOpartHoro PEIIO wu peann3oBaHHBIX J0 MOMEHTa
WCIIOJTHEHHUST BTOpoi wacTu caenku oOpatHoro PEIIO, ompenensiercs B pasmepe cCrpaBelIMBOM
CTOMMOCTH TaKHX LEHHBIX OyMar B COOTBETCTBUM ¢ MyHKTaMu 4.13 — 4.17 Hacrosiuux [IpaBun
onpenenenus CHA.

4.18.1.4. CrpaBemmBasi CTOUMOCTb JEOUTOPCKOW  3a0JDKEHHOCTH K TOJIYYCHHIO
NepeJaHHbIX JIEHEKHBIX CPEJCTB MO MepBoi yacTu gorosopa odopatHoro PEIIO xoppexTtupyercs B

CJIy4a€ BOBHUKHOBCHHA CO6I>ITI/II\/JI, MMPUBOAAIINX K O6€CH€H€HI/II-O, B COOTBETCTBHUU C HDI/IJ'IO)KGHI/ICM

7.5 x HacrosiuM IlpaBmiam. Crnucok coOBbITHHM, NPUBOJAIIMX K OOECLIEHEHUIO, yKa3aH B

ITpunoxenun 7.5.

4.18.2 Kpurepun npusHanus (npekpameHus NpU3HAHUA) AKTHBOB

4.18.2.1. Tlo noroopam mpsimoro PEIIO (mpomaBnoM LeHHBIX Oymar mo mepBoil 4yactu
norosopa PEIIO sBnsercs Ynpasnstomas komnanus [.Y. ®onna):

- O6s3aTenbcTBa PoOHIA IO BO3BPATY JEHEKHBIX CPEJACTB, MOJYUYEHHBIX IO MEpPBOM
yacTtu aorosopa npsmoro PEIIO;

- Ilennsie 6ymaru, nepenannbie @oHI0M MO NIepBOM YacTu gorosopa mnpsimoro PEIIO,

MPU3HAIOTCS / IPEeKpalaloT NPU3HABATHCA:

- Ha Jary ucrnoiHeHus nepBod dactu aorosopa PEIIO, mpusHaeTcs kpenuropckas
3a/I0JDKEHHOCTh B CyMME€ IOJIYYEHHBIX JIEHEKHBIX CPEACTB IO nepBod yactu norosopa PEIIO,
yYBEJIMUEHHAs HA CyMMY IpPOLEHTOB, PACCUMTAHHBIX Ha gnary ompeneneHus CHA mno craske,

MIPETYCMOTPEHHOM TOTOBOPOM/OUPKEBOM CIEITKOM;


file:///C:/Users/Alek's/Desktop/ПСЧА%20для%20разработки/ПСЧА%20СД%20Г%20внешние.docx%23приложение_6

69

- Ha JIaTy UCHOJHEHHs BTOpoi uactu goroBopa PEIIO mpoucxoaut mpekpaiieHue
IIPU3HAHMS KPEIUTOPCKON 3aJ0JKEHHOCTH B CyMME ITOJIYYEHHBIX JIEHEKHBIX CPEICTB IO IEPBOU
yacTh. B ciaydae eciam ucmnonHeHHe 005S3aTeNbCTB HE OYyAET BCTPEUHBIM, MOJ JATON MCIOTHEHUS
BTOPOM YacTH, IPUHUMAETCs OoJiee MO3JHSA U3 IBYX JIaT: MOCTaBKH WM OILUIATHI;

- IIPEKpaLEHUE IPU3HAHUS LIEHHBIX Oymar nepelaHHbIX 1o npsmomy norosopy PEIIO
HE IIPOUCXOMMUT.

4.18.2.2. Tlo moroBopam obpatrnoro PEIIO (mokymareneM IIeHHbIX Oymar 1o JOTOBOpPY
PEIIO no nepsoii yactu PEIIO siBnsiercs ynpasisitomas komnanus 1.Y. @onpa):

- neOuTOpCKas 3aJ0JDKEHHOCTh K TIOJIYYEHHIO TMEPEJaHHBIX JIEHEKHBIX CPEACTB II0
niepBoi yactu goroopa ooparHoro PEITO.

- 0053aTeNbCTBO MO OOpaTHOMY BBIKYIlY LIEHHBIX Oymar, IOJyYEHHBIX IO IEpBOM
YacTH, U peaM30BaHHbIX 10 MOMEHTA UCIIOJIHEHHUS IO BTOPOM YacTu goroopa oopartaoro PEIIO,

MIPU3HAIOTCS / IPEKPAIAalOT IPU3HABATHCS:

- NeOUTOPCKON 3a/I0JDKEHHOCTH B Pa3Mepe CYMMBI JIEHEKHBIX CPEICTB, MEepelaHHbIC
®ongom no nepsoit yactu gorosopa PEIIO, yBennueHHON Ha CyMMY IPOLEHTOB, paCCUUTAHHBIX
Ha jnary onpenenenus CUA mo cTaBke, mpeayCMOTPEHHOH JI0TOBOPOM/OUPIKEBO CIEITKOM;

- IIpU3HAHUE LEHHBIX Oymar, MoJy4eHHbIX MO nepBoil wactu goroopa PEIIO, He
IPOUCXOIUT;

- Ha JlaTy UCHOJHEeHHs BTopoi uactu goroBopa PEIIO mpoucxoaut mpekparieHue
IpU3HAHUS 1eOMTOPCKON 3a/10JKEHHOCTH KOHTpareHTta no gorosopy PEIIO;

- Ha aary cnucaHus co cuera JIEIIO neHHbIX Oymar, MOJIY4YEHHBIX MO JOTOBOPY
obpatnoro PEIIO (tonbpko B ciydae, eciau Ha MOMeHT criucanus co cuera JIETTO nennbix Oymar mo
CeNIKaM KOJIMYecTBO NMpu3HaHHbIX B [IM® 1eHHpIX OymMar paBHO HYIIO), 10 MOMEHTa UCIIOJTHEHUS
10 BTOPOM 4acTu, npusHaercs o0s3arenscTBo [IM® no nmpuoOpeTeHnio Takux LEHHbIX Oymar Jiis

MCIIOJTHEHUS BTOpoi yactu caenku ooparHoro PEIIO.

4.18.3 IMopsiiok NPpU3HAHUSA PHIHKOB AKTHBOB M 00513aT€JILCTB AKTHBHBIMH
4.18.3.1. He npumenumo.

4.18.4 UCTOYHMKHU TAHHBIX

4.18.4.1. loroBopbl, Ha OCHOBAaHWU KOTOPBIX BO3HUKJIM aKTHBHI / 00s3aTEIHCTBA.
4.18.4.2. VIcTOYHHMKYN NTaHHBIX, HEOOXOIUMBIE IS OTPEICICHHS CIIPaBEUIMBON CTOMMOCTH

IIEHHBIX Oymar, onpeeeHHbIE B COOTBETCTBYIOIMMX pazaenax [Ipasui.

4.19. Poccuiickue 1 MHOCTPAHHBIE 1ENO3UTAPHLIC PACHUCKH HA IIEHHbIE 0yMaru

4.19.1 lonycTumbie MeTOABI ONpeaeJIeHIs] CIIPaBelJIuBOl CTOUMOCTH
4.19.1.1. Poccuiickue oeno3umapusie pacnucku

4.19.1.1.1. Yposens 1.
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s omnpeneneHus CHpaBeAIMBOM CTOMMOCTH HCHOJB3YKOTCS LIEHBI OCHOBHOTO pBIHKAa 3a
MOCJIETHUI TOProBHIi JeHb (M3 YMCla aKTUBHBIX POCCUHCKUX OWpPIK), BHIOpAHHBIE B CIEIYIOIIEM
nopsiike (yObIBaHUS IPUOPHUTETA):

a) meHna crpoca (bid) Ha MOMEHT OKOHYAHUSI TOPTOBOM CECCHH POCCHIICKOW OUPKU Ha JaTy

onpeaenenuss CYA npu yciioBUM NOATBEPKICHUS €€ KOPPEKTHOCTH;

ena cmpoca, onpeneneHHass Ha nary onpezaeinenuss CYUA, npuszHaeTcsi KOPPEKTHOM,
€CJIH OHAa HAaXOJIUTCS B MHTEpBaJ€ MEXJYy MUHUMAJIbHOW M MaKCUMAaJbHOW LEHaAMH
CHIEJIOK Ha 3Ty K€ JaTy 3TOU Ke OMPKHU;

b) cpenHeB3BelIeHHas IeHA HA MOMEHT OKOHYAHUsI TOPTOBOM CECCHU POCCHICKOM OMpPIKHU Ha
naty onpezaenenus CUA, npu yciaoBuu, 4To JaHHAs LIEHA HAXOJUTCS B MPEJeliax clpesa 1o Cupocy
U IIPEUI0KEHHIO Ha YKA3aHHYIO JaTy;

C) LIeHa 3aKpbITUS HA MOMEHT OKOHYAaHMs TOPrOBOM CECCUU POCCUICKOW OMpKM Ha JaTy
onpezaenenuss CHA npu yciioBUU OJITBEPKIEHUS €€ KOPPEKTHOCTH;

Ilena 3aKkpeITUSI TPU3HACTCS KOPPEKTHOM, €CIIM PACKpPHITHI JaHHBIE 00 00BEME TOProB 3a

JIeHb ¥ 00bEeM TOPTroB HE paBeH HyIto ¢ poBepkoit (CLOSE)<>0.

Ecnu nennas Oymara Topryercs Ha pOCCUHCKOM OMpxe B peKMMax TOProB ¢ pacyeTaMH B
pyOJIsiX W MHOCTPAHHOH BajlroTe, M Takas Ouprka NMpU3HAHA aKTUBHBIM OCHOBHBIM PBIHKOM, TO IS
BbIOOpA CHpPaBEUIMBOM LEHBl HCIOJB3YIOTCS MPUOPUTETHO LEHBl TOrO pEXHMa TOPIOB, IIO
KOTOPOMY Ha JlaTy OLIEHKH OIpeiesieH HanOoJbIIMi 00beM IO KPUTEPUSM BBIOOpAa OCHOBHOI'O
pBIHKA, YCTaHOBJIEHHBIM B HacTosAumx [IpaBunax. B ciydae, eciau HM OfiHA U3 1I€H IO BHIOPAaHHOMY
pPEeKUMY TOPrOB B OINpPEAEICHHOM BallOT€ HE MOXKET OBITh HCIHOJb30BaHA Ha JIATy OLEHKHU, TO
HCIIOJIb3YIOTCSl LIEHBI Ha Ty K€ JaTy MO PeXUMY TOProB B APYroil BaitoTe ¢ 00bEMOM TOPIoOB IO
KpUTEPUSIM BHIOOpA OCHOBHOT'O PbIHKA B MOPSIKE YMEHBIICHUS.

4.19.1.1.2. Yposens 2.

JIist  Temo3uTapHbIX PACMUCOK, TMPEJICTABISEMbI aKTUB 110 KOTOPHIM TOPTyeTCs Ha
JIOCTYITHBIX PBIHKAX:

B Clly4ae OTCYTCTBUS LIEHBI MIEPBOTO YPOBHS MCIOJB3YyeTCs II€HA MPECTaBIsIeMON 1IEHHON
Oymaru (0a30BOTO aKTHBA), OIpPEACICHHAsS B COOTBETCTBUU C MOJCISAMH OIIEHKH CTOMMOCTH
[IEHHBIX OyMmar, Jijisi KOTOPBIX OMPEEIsIeTCs aKTUBHBIN PHIHOK B 3aBUCHMOCTH OT YMUTEHTa Oymaru
(poccUICKHUI/MHOCTPAHHBIH).

JIist meno3uTapHBIX PACIHUCOK, MPEACTABISEMBIM aKTUB IO KOTOPHIM HE TOPTYyeTCs Ha
JIOCTYITHBIX PBIHKAX:

B Cily4dae OTCYTCTBUS II€HBI TIEPBOTO YPOBHS CIPaBEAJIMBasi CTOMMOCTH JICTIO3HUTAPHOMN
pactiucku ompexaensercs mo monxenu CAPM B mopsiake, yCTaHOBIEHHOM JJIS OIEHKH aKITUi
WHOCTPAHHBIX AMUTEHTOB, B TOM YHCJI€ TMaeB (aKIMii) MHOCTPAaHHBIX WHBECTHIIMOHHBIX (DOHIOB,
aKIM MEXTYHAPOIHBIX KOMIIAaHUHN U IETIO3UTAPHBIX PACITHCOK.

4.19.1.1.3. Yposens 3.

B cnyuae, ecnu cipaBeinBasi CTOUMOCTh POCCHMCKUX JETO3UTAPHBIX PACIIHCOK HE MOXKET
OBITH orpezeneHa Ha naTy ornpezeneHus CTOUMOCTH YHUCTBIX aKTUBOB

C  wucnoip3oBaHMeM  YpoBHel 1 w2, cHopaBemiMBas ~ CTOMMOCTh  POCCHMCKHX
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ACIIO3UTAPHBIX paciucok OIIPCACIIACTCA Ha OCHOBAaHUHU oT4ycTa OLCHIIMKA.

HpI/I OTCYTCTBHHU OTUCTA OLCHIIMKA CIIPABCAIIMBYIO CTOUMOCTDL OIIPCACINTL HCBO3MOKHO.

4.19.1.2. Hnocmpannwie oenozumapusle pacnuckKu

4.19.1.2.1. Yposens 1

bupxeBbie LIEHBI NCIOB3YIOTCS TOJIBKO IPU HAJMYMU JOCTYIIA U BO3MOYKHOCTH COBEpPILATH
C/ICJIKU HA TAKUX OMpIKax.

4.19.1.2.1.1 Xpanenue yennvix 6ymae ocywecmensemcs yepez HKO AO HP/]

LleHBl OCHOBHOTO pPBIHKA U3 YHCJAa AaKTUBHBIX POCCHMCKHUX OWpPXK 3a MOCIECAHUNA TOPTrOBBIN
JIEHb B TIOPsIIKE YObIBAaHUS IPUOPUTETA!

a) meHa crpoca (bid) Ha MOMEHT OKOHYAHHUSI TOPTOBON CECCHH POCCHICKOW OUPKU Ha JaTy

onpeaenenuss CYA nipu yciioBUM NOATBEPKICHUS €€ KOPPEKTHOCTH;

[lena cmpoca, ompeneneHHas Ha naty omnpexaenenus CYA, npuszHaeTcss KOPPEKTHOM,
€CJIi OHAa HAaXOJIUTCS B HMHTEpBajJe MEXIy MUHHUMAJIbHOW M MaKCUMaJbHOW ILE€HaAMH
CZIEJIOK Ha 3Ty XK€ J1aTy 3TOH ke OUpxKH;

b) cpenHeB3BelIeHHAs IeHa HA MOMEHT OKOHUYaHUSI TOPTOBOM CECCUU pOCCUIICKOM OupKu Ha
naty onpezaenenus CUA, npu yciaoBuM, 4TO JaHHAS LIEHA HAXOJUTCS B MPEJeiax crpesa 1o cupocy
U IIPEUI0KEHHIO Ha YKA3aHHYIO J1aTy;

C) LIeHa 3aKpbITUS HA MOMEHT OKOHYAaHMsI TOPrOBOM CECCHU POCCHICKOM OMpKM Ha JaTy
onpezaenenuss CHA npu yclioBUH OJITBEPKIECHUS €€ KOPPEKTHOCTH;

[lena 3akppITHs MPU3HAETCSI KOPPEKTHOM, €CIIM PacKpBITHI JlaHHblE 00 00beMe TOProm 3a

JIeHb 1 00beM TOProB He paBeH HYIo ¢ poBepkoit (CLOSE)<>0.

4.19.1.2.1.2 Xpanenue yennvix 6ymae ocywecmensemcs e uepes HKO AO HPJ/]

[{eHbl OCHOBHOTO phIHKA U3 YUCJIa aKTUBHBIX HHOCTPAHHBIX OUPK 3a MOCIEIHUNA TOPTrOBBIN
JI€Hb , BHIOpAHHBIE B CIIEYIOIIEM MOpsIKe (yObIBaHUS MPUOPUTETA):

a) ueHa cmnpoca (bid last,) Ha TOProBo¥ IUIOIMIAJKE WHOCTPAHHOW OWPXKKM HA JaTy
onpexneneHus CHA;

Ilena cnpoca, onpenenenHas Ha aaty onpeaeneHuss CHUA, npu3HaeTcss KOPPEKTHOM, eciin
OHAa HAXOAWUTCS B MHTEpBAJIC MEXIYy MUHUMAJIbHON M MAaKCUMAaJIbHOM LIEHAMH CJEJIOK Ha ATy XKe
JaTy 3TOM Ke OUpKu;

b) mena 3akpeiTus (px_last) Ha TOpProBoOM TIJIOMIAJKE WHOCTPAHHOW OWPXKH Ha AaTy
onpezaenenuss CHA npu yclioBUU OJITBEPKIECHUS €€ KOPPEKTHOCTH;

Ilena 3akpeITHs MPU3HAETCSI KOPPEKTHOM, €CIIM PAacKpBITHI JaHHble 00 00beMe TOProm 3a

JIeHb 1 00beM TOPTOB HE PaBEH HYJIIO.

IleHpl OCHOBHOTrO pBIHKA W3 YHWCJIA aKTHBHBIX POCCUHUCKHX OHMpXK (32 HCKIIOUYEHHEM

MocKOBCKOM OUPKH) 3a TIOCTIEHUN TOPTOBBIN JIEHb B MOPSAKE YOBIBAHUS MPUOPUTETA:
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a) meHa crpoca (bid) Ha MOMEHT OKOHYAHUSI TOPTOBOM CECCHH POCCHIICKOW OUPKU Ha JaTy
onpeaenenuss CYA npu yciioBuM NOATBEPKICHUS €€ KOPPEKTHOCTH;
Lena cnpoca, onpenenennass Ha nary onpeaenenus CYA, npuszHaeTcss KOPPEKTHOM,
€CJIH OHAa HAaXOJIUTCS B HMHTEpBaj€ MEXKIy MUHHUMAJIbHOW M MaKCUMaJIbHOW ILE€HaAMH
CHIEJIOK Ha 3Ty K€ JaTy 3TOU Ke OMPKHU;

b) cpenHeB3BelIeHHas 1€HA HA MOMEHT OKOHYAHUsI TOPTOBOM CECCHU POCCHICKOI OMpPIKHU Ha
naty onpeaenenuss CUA, npu ycinoBuM, 4YTO JaHHAsI LIEHA HAXOJUTCS B IPEJeiax Clpea 1o Cupocy
U IIPEJUIOKEHHIO Ha YKA3aHHYIO J1aTy;

C) IIeHa 3aKPBITUS Ha MOMEHT OKOHYaHHUSI TOPrOBOHM CECCHM POCCHUHCKOW OMpKM Ha Aary
onpezaenenuss CYA npu yciioBUH OJITBEPKIEHUS €€ KOPPEKTHOCTH;

[lena 3akppITHs MPU3HACTCSI KOPPEKTHOW, €CIIM PACKPBITHI JIaHHbIE 00 00beMe TOProB 3a

JIeHb ¥ 00bEeM TOPTOB HE paBeH HYyIo ¢ poBepkoit (CLOSE)<>0.

4.19.1.2.2. Yposens 2

4.19.1.2.2.1 Xpanenue yennvix 6ymae ocywecmensemcs yepez HKO AO HP/]

Mogenb OLIEHKH, OCHOBaHHAas Ha KOPPEKTUPOBKE McTopuueckoi neHsl (Moaenbs CAPM) -
TOJILKO JUTS IEHHBIX Oymar, 0Opalaronmxcsi Ha POCCUUCKUX (POHIOBBIX OUpxKax

4.19.1.2.2.2 Xpanenue yennvix bymae ocywecmensemcs e uepes HKO AO HPJ/]

Mogenb OIIEHKH, OCHOBaHHAasi Ha KOPPEKTUPOBKE McTopudeckod 1eHsl (Moaenb CAPM) -
TOJIBKO JISI IIEHHBIX Oymar, oOpammarmuxcs Ha poccuiickux (3a uckimodernrnem [IAO MockoBckas

Oupra) 1 UHOCTPaHHBIX (POHIOBBIX OMpIKaX

Ocobennoctu npumenenus mojaen CAPM st Aeno3uTapHbIX paciCOK:

JUi OLIEHKH JAETO3UTapHBIX PAaCHUCOK HCMOjdb3yeTcs BapuaHT 2 Ui akiuil poccHilcKUX
sMUTEHTOB (Moaenb CAPM) ¢ yueToM cienyromux 0coOOeHHOCTEH.

[To neno3utapHBIM pacnucKaM HCHOJIB3YETCs] PHIHOUHBIN MHIEKC (O€HUMAapK) B OTHOIIEHUU
6a30BbIX akTUBOB. [Ipu 3TOM BRIOMpaeTcs UHIEKC (OeHUMapK) TOM OMpKEBOW MIIOIIAIKU, B CTpPaHe
KOTOPOW BEJETCS OCHOBHAs JAEITEIBHOCTh SMHUTEHTA IPEACTABISIEMOrO aKTHUBA JEMO3UTAPHOU
pPacIUCKH.

Jlyi eno3uTapHbIX PacluCcOK B KayecTBe OE3pHUCKOBOM CTaBKU JTIOXOAHOCTH HMPUMEHSETCS
CTaBKa M0 TOCYIapCTBEHHBbIM Oymaram, «CTpaHa PHCKa» KOTOPBIX COOTBETCTBYET CTpaHe, B
KOTOPOW BEJETCS OCHOBHAs JAEITEIBHOCTh SMUTEHTA IPEACTABISIEMOrO aKTHUBA JEMO3UTAPHOU
pPacIUCKH.

[Tpu ucnonb3oBanuu monenu CAPM niist eno3uTapHBIX paclUCOK B KA4eCTBE MOKa3aTess

P, HCIIOJIB3YETCS LIEHA 3aKPBITHS CAMOW JE€MO3UTAPHOM PACIIUCKH.

4.19.1.2.3. Yposensb 3
4.19.1.2.3.1 Xpanenue nieHHbIx Oymar ocymectsisiercs yepe3 HKO AO HP/I
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1) mena (cTOMMOCTH) ONpeAeNicHHas ¢ MCIOJIb30BaHUEM HAOII01aeMBIX/TIOITBEPIKIaEMBIX
KOTHPOBOK, MPEIOCTABISAEMBIX JIMLIAMHU OCYIIECTBIISIOUIMMHU NMPO()ECCHOHATBHYIO IESTENFHOCTh Ha
pPBIHKE LIEHHBIX Oymar, Ha OCHOBAaHHMHM MOTHBHUPOBAHHOTO CYXJICHUS YNIpPaBISAIOMIEH KOMIAHUHU O
CIOCOOHOCTH peann30BaTh aKTUB TAKUM JIHIIaM

2) llena (croMMOCTh) OINpezAeeHHass HAa OCHOBAHUM OTYETa OLEHINMKA, COCTABICHHOIO HE
panee 6 wmecsmeB a0 aarel ompeneneHus CYA nu6o 0 (Homb) (B ciiydyae MOATBEPKIACHUS
HEBO3MOXXHOCTH DPACHOPSDKATHCSI aKTUBOM W HAJMUYUS OOCTOSITENBCTB, CBHAETEILCTBYIOLIMX O
HEBO3MOXXHOCTH OCYILECTBUTHh HAJEKHYIO OLIEHKY aKTHBa B COOTBETCTBUU C¢ DenepaibHbIM

3akoHOM N-135 "O6 onenounoit aesrenbHocTr" oT 29.07.1998 rona)

4.19.1.2.3.2 Xpanenue neHHbIX Oymar ocymiectrisiercs He yepes HKO AO HPJ]

1) meHa (cToMMOCTB) OIpeAeTicHHAs ¢ HMCIIOJIb30BAHUEM HAOJII01aeMBbIX/TIOATBEPKIaEMbIX
KOTHPOBOK, MPEIOCTABISIEMBIX JIMIIAMHU OCYIIECTBIISIOUIMMHU MPO()ECCHOHATBHYIO IESTENFHOCTh Ha
pBIHKE IIEHHBIX Oymar, Ha OCHOBaHHMH MOTHMBHPOBAHHOTO CYXJCHHUS YTPABISIONIEH KOMIIAHHH O
CIOCOOHOCTH pean30BaTh aKTUB TAKUM JIHIIAM

2) Lena (cromMOCTb) OTIpe/eNeHHass Ha OCHOBAHWU OTYETA OIECHIIUKA, COCTABICHHOTO HE
panee 6 wmecsueB g0 garbl onpeneneHus CYA nm6o O (Homb) (B cilydae NOATBEPKIACHMS
HEBO3MOXXHOCTH DPACHOPSDKATBCSI aKTUBOM W HAJIHYUS OOCTOSITEIBCTB, CBHICTEIHCTBYIOMIUX O
HEBO3MOXXHOCTH OCYIIECTBUTHh HAJEKHYIO OICHKY aKTHBa B COOTBETCTBUU C¢ DemepaibHBIM

3akoHOM N-135 "O6 oneHouHoit aestenbHocTU" 0T 29.07.1998 rona)

4.19.1.3. CrpaBeanuBasi CTOUMOCTh POCCUMCKMX M MHOCTPAHHBIX JETO3UTAPHBIX PACIHCOK

KOPPEKTUPYETCSI B COOTBETCTBUU C TOPSAKOM, yKa3aHHbIM B IIpuioskeHun 7.5. HACTOSIIMX

IIpaBui.
4.19.2 Kputepuu npusHanus (npekpamieHus Npu3HaAHUs) AKTUBOB

4.19.2.1. Poccuiickie W HWHOCTpaHHbIE JEMO3UTApPHbIE PACHUCKM Ha IEHHble OyMmaru
NpU3HAIOTCS (IpeKpalaloT MpU3HABaTHCS) aKTUBOM Ha JaTy Mepexojaa (BOZHMKHOBEHHS) IpaBa

COOCTBEHHOCTH Ha aKTUB.

4.19.3 llopsinok NPU3HAHUS PHIHKOB AKTHUBOB U 00813aTeJIbCTB AKTUBHBIMH
4.19.3.1. YcranosineH nmyHkToM 3.1. HacTtosmux [Ipasui.

4.19.4 UCTOYHMKHU TAHHBIX

4.19.4.1. Jlannble 0 OWpPKEBBIX KOTUPOBKAX, PACCUUTAHHBIX HA AKTUBHOM (OCHOBHOM)
PBIHKE.

4.19.4.2. OT4eT OLCHIIUKA.
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4.20. 3a10/KEHHOCTh 10 _CAeJKaM, 3aKJIYeHHBIMH Ha vceiaoBusax T+ (mpu _HecoBHageHHH

JAThl IOCTABKH, ONIPE/IeJIEHHOM VCJIOBHAMU JIOTOBOPA C IATOH 3aKJII0UEHHSI I0roBopa)

4.20.1 3210/2KEHHOCTD M0 C/IeJIKAM € IeHHBIMU OyMaramu, 3aK/Jl04YeHHbIMH Ha ycjaoBusax T+
4.20.1.1. JonycTuMble METObI ONIpee/ieHUsl CIIPABEAJIUBOIl CTOUMOCTH

4.20.1.1.1. CnpaBeanuBasi CTOUMOCTb 33/I0JDKEHHOCTH MO CIENIKaM C IIEHHBIMH OyMaramu,
3aKJIFOYCHHBIM Ha ycloBUsX T+, ompexaensiercs B pa3Mepe pa3sHULIBI MEXKAY BBIPAXKEHHOW B pyOIIsxX
CHPaBEAJINBON CTOMMOCTBIO LIEHHBIX OyMar, SIBISIONIMXCS MPEAMETOM CHCIKU, U CYMMOH CHEIKH
B BAJIIOTE CJICJIKH, IPUBEJCHHOM K PYOIIIO IO TEKYIEMY KypCY BaIIOTHI.

4.20.1.1.2. Tlpu ompeneNeHUH CHPABEATUBON CTOMMOCTH 3aJI0JDKEHHOCTH 10 CICIKaM
¢ o0yMranusMu, 3aKJIIOYeHHBIMU Ha YCIOBHSAX T+, crpaBeainBas CTOMMOCTh OOMMranuii (makera
o0nuranuii), SBISIOUIMXCS MPEAMETOM CACIKH, C JaThl 3aKIIOUEHHs CICIKH IO JaThl Iepexoja
npaB COOCTBEHHOCTH Ha IICHHbIE OyMaru, €XeJHEBHO OIPENeNIeTCS C Y4YeTOM HAKOIUIEHHOTO
KYIIOHHOTO J0XO/a, ONPEIeJICHHOT0 Ha JaTy pacueTa IO CIEJIKE B COOTBETCTBHH C YCIOBUSMHU
CHIETIKU
WJIY TIPaBUJIAMU OpPTaHU3aToOpa TOPTOB.

4.20.1.1.3. B ciy4ae MONOKUTEIHHON pa3HMIIBI, CIIEJIKa MPU3HAETCA B COCTABE aKTHBOB
(meOuTOopcKasi 3a0JDKEHHOCTh) Yy TMOKymarels/ B cocTaBe o00s3aTelbeTB  (KpeAUTOpCKas
3aJI0JDKEHHOCTH) Y TIPOJIaBIa, OTPUIATEIBHON pa3HUIIBI - B COCTaBE 0053aTeNbCTB (KpeaIUTOpCKast
3a/I0JDKEHHOCTD) Y MOKYTIATENIs/B COCTaBe aKTUBOB (J€OUTOPCKAst 3aJ0JKEHHOCTH) Y MPOIaBIIa.

4.20.1.1.4. CopaBemmBasi CTOUMOCTh  JEOUTOPCKOW  3aJ0HKEHHOCTH, BO3HUKIIEH
B pe3ysibTaTe COBEPIICHHs CAEJIOK C ILEHHBIMH OyMaraMmu, 3aKJIFOYCHHBIMH Ha YCJIOBUAX T+
(32 UCKJIIOUEHHEM OMPIKEBBIX OIEpaliil B pexrme 0e3aJpeCHbIX TOProB) KOPPEKTUPYETCS B CIIy4yae

BO3HUKHOBEHHUSI COOBITUH, MPUBOIANINX K OOECIIEHEHHIO, B COOTBETCTBUHU ¢ llpuioxxeHuem 7.5

HacTtoauwx [IpaBuin. Civcok coObITHI, TPUBOJAIINX K 00€CIIEeHEHHIO YKa3aH B [Ipunoxxenun 7.5.
4.20.1.2 Kputepuu npu3HaHus (NpeKpalieHusi NPU3HAHUA) AKTHBOB

4.20.1.2.1. 3ag0mKEHHOCTH TI0 CACJIKaM C IIEHHBIMUA OymMaramu, 3aKJIF0YeHHBIM Ha yCIOBHUAX
T+ (npu HecoBHaJeHWU JaThl MOCTABKM IEHHBIX OyMmar, OMNpeesieHHON YCIOBUSIMH JIOTOBOpa
C J1aToM 3aKJII0YEHMsI IOTOBOpa M0 MOKYIIKe / MPOJJaXke LIEHHBIX OyMar) Npu3HaeTCsl akTUBOM C:

- JIaThI 3aKJTFOUCHHUSI IOTOBOPA MO MPUOOpETEHNIO (peain3aIini) IIEHHBIX OyMar;

- JaThl HANpaBJIEHUS NOJTBEPKIEHUS Ha YydacTHE€ B KOPIOPATUBHOM JEHCTBUH
(akuenT odepTsl) B CiIy4ae, €CIU YCIOBUS HCIOJHEHUsS OQepThl OMpeNeieHbl U HEU3MEHHBI
710 TaThl UCTIOTTHEHUS O(hEPTHI.

4.20.1.2.2. 3a10mKEHHOCTH TI0 CACJIKaM C IIEHHBIMUA OymMaramu, 3aKJIF0YeHHBIM Ha yCIOBHUAX
T+ (npu HecoBHaJeHWU JaThl MOCTABKM IEHHBIX OyMmar, ONpeesIeHHON YCIOBUSIMH JIOTOBOpa
C aToM 3aKJIIOYEHMsI JOTOBOpA MO MOKYIKE / MpoAa)ke LIEHHbIX Oymar) mpekpaiaeT Ipu3HaBaThCs
aKTHBOM C JaThl Mepexo/ia MmpaB COOCTBEHHOCTH Ha ILIEHHble Oymaru MoATBEpPJACHHAs BBITUCKOMN

10 CUETY JIETIO.
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4.20.2 3a10/ZKEHHOCTD 10 CAeJIKAM C BAJTIOTOM, 3aK/JII0YeHHBIM Ha ycaoBusax T+
4.20.2.1. lonycTuMbIe METObI ONIpee/ieHUsl CIIPABEAJIUBOIl CTOUMOCTH

4.20.2.1.1. CuopaBemyiuBas CTOMMOCTh 33JIOJDKEHHOCTH IO CHAEIKAM C  BaJIIOTOM,
3aKJIIOUYEHHBIM Ha yCloBUAX T+ ompenernsercsa B pa3Mepe pa3HULBI MEKY TEKYLIEH CIIpaBelIMBOU
CTOUMOCTBIO BAaJIOTBI, PACCYMNTAHHONH B pPYOJIIX B COOTBETCTBUU C HacTosmuMu [IpaBumiiamu
onpenenenuss CYUA, U CTOMMOCTBIO BaJIOTHI B PYOJsiX, 3aUKCHUPOBAHHOW B JIOTOBOpE HAa Jary
UCTIOJTHEHUS CIICIIKH.

4.20.2.1.2. B ciy4yae MOJOXKUTEIBHON pa3HMIIbI, CIIEJIKAa MPU3HAETCA B COCTAaBE AaKTHBOB
(meOuTopckas 3aJ0DKCHHOCTh) y TOKymHarels / B COCTaBe 0053aTelbCTB (KPEAUTOPCKAs
3aJI0JDKEHHOCTB) y TIPOJIaBla, OTPHUIIATEIBHON PAa3HUIIBI - B COCTaBe 00s3aTeNbCTB (KPEAUTOPCKast
3aJI0JDKEHHOCTB) Y TIOKYTIaTeNsl / B COCTaBe aKTHUBOB (IeOUTOpCKast 3a/10JDKEHHOCTh) y TTPOJIaBIIa.

4.20.2.1.3. CopaBemimBasi CTOMMOCTh JACOUTOPCKOM  3a/J0JDKEHHOCTH, BO3HHUKIIEH
B pe3yJbTaTe€ COBEPIICHUS CACJIOK C BaJlOTOW, 3aKIOYECHHBIMM Ha yCJIOBHSAX T+
KOPPEKTHpPYETCsl B Cllydyae BO3HUKHOBEHHUS COOBITUH, MPHUBOISAIIUX K OOECIEHEHHIO, B

cootBercTBUU c [puioxenueM 7.5 k HacrosmuM [IpaBuiaMm. Cnucok coObITHH, NPUBOIALIUX K

obeclieHeHH10, yKa3zaH B [Ipuioxenuu 7.5.

4.20.2.1.4 IlonmoxeHuss NAaHHOTO IyHKTa MOTYT HE IPHUMEHSITHCS K OWUPKEBBIM U
BHEOUPIKEBBIM CJIETTKaM C BAJIIOTOM, B KOTOPBIX MPEAYCMOTPEHBI CTAaHIAPTHBIC YCIOBUS PACUETOB,
WCIIOJIb3YEMbI€ YYAaCTHHKAMU PBIHKA B OTHOIIEHUW CHENOK '"CHOT" ISl COOTBETCTBYIOIIMX

BaJIOTHBIX Map Ha BAJIFOTHOM pbIHKE MOCKOBCKOW OMPXKH.
4.20.2.2 Kputepuu npu3HaHus (MpeKpalleHns MPU3HAHUS) AKTHBOB

4.20.2.2.1. 3am0mKEeHHOCTh MO CAEJIKAM C BaJIOTOM, 3aKJIIOYEHHBIM Ha yciIoBHsX T+
TIPU3HAETCS aKTUBOM C:

- JIaThl 3aKJIFOUSHHUS T0TOBOPA 10 MOKYIKE / POJIa’ke BATIOTHI.

4.20.2.2.2. 3af0KEHHOCTh IO CAEJIKAaM C BalllOTOM, 3aKIIOYEHHBIM Ha yciaoBHsX T+
NpeKpamaeT MpU3HABATbCsS AaKTUBOM C JaThl Iepexojia TpaB COOCTBEHHOCTH Ha BAIIOTY Ha
OCHOBaHUU BBIMHMCKH CO CUETa, OTKPHITOTrO Ha ympasisomyto komnanuto J[.Y. ITN® / 6Gpokepckoro

OTYeTa.

4.20.3 Iopsinok NPU3HAHUSA PHIHKOB AKTHUBOB U 00513aTEJIbCTB AKTUBHBIMM
4.20.3.1. He npumenumo.

4.20.4 UCTOYHMKHU TAHHBIX

4.20.4.1. loroBopbl, Ha OCHOBAaHWU KOTOPBIX BO3HUKJIM AKTHBHI / 0053aTEILCTBA.
4.20.4.2. VcTouyHUKN TAHHBIX, HEOOXOAUMBIE JJISi OMPEENICHUsI CIIPaBeAINBON CTOMMOCTH

LIEHHBIX Oymar, orpejieeHHbIe B COOTBETCTBYIOIUX pa3nenax [Ipasui.
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4.21. JIparoneHHble MeTa/JIbl M _MX JKBMBAJEHTHI (TPe0OBAHUA K KPEIUTHOH OPraHMU3aIHU

BBIILIATUTD JICHEKHbIM YJKBHBAJIEHT JIPATrOllEHHBIX METAJLJIOB)

4.21.1 lonycTHMBbIe METOABI ONpe/ieIeHHs CIIPaBeAJIUBOH CTOMMOCTH

4.21.1.1. CrpaBemuBasi CTOUMOCTb JIParoleHHbIX METAJUIOB U TPeOOBaHUH K KpPEeIUTHON
OpraHM3aly BbIIUIATUTh JEHEKHBIM SKBUBAJICHT APArolE€HHBIX METAJJIOB ONPEEIIAETCS 110 LIeHaM
CIIOTOBOTO pBIHKA JparMeTaiyioB MockoBckoit Oupxwu (ueHa 3akpeitusi GLD/RUB TOM nns
3o070T1a; 1eHa 3akpeituss SLV/RUB TOM nans cepebpa) ucxoas uz npuHaaiexameid GoHmay Maccel
XUMHUYECKH YHCTBIX JPAroleHHBIX METAJIOB WM 00beMa TpeOOBaHM K KPEIUTHOW OpraHU3aIiu

BBIIIJIATUTH HeHe)KHBIﬁ OKBHUBAJICHT APAarouCcHHbIX METAJIJIOB.

[Ipu oTcyrcTBUM OMpPKEBBIX LIeH Ha naTy onpeaenaeHuss CHA (B ToM uucie B ciayyae, eciu
JIparoleHHbI MeTalI He Topryerca Ha MOCKOBCKOW OHpKE) CTOMMOCTh XWMHUYECKH YHCTBIX
JParolleHHbIX METAUIOB M TpeOOBaHMM K KPEIUTHOW OpraHu3alliyd BBILIATUTH JECHEXKHBIN
HKBHUBAJIEHT JPAroleHHBIX METAJJIOB pacCcUUThIBaeTCs Ha Aary ompezneneHus CYA 1o ydyeTHeIM
neHaM Ha ad@uHHUpOBaHHBIE aparoueHHble MeTauisl banka Poccuu, mHpOpMamus o KOTOpPBIX
pa3MenieHa Ha caiite banka Poccuun (B 1HHM, KOr/la y4eTHbIE LIEHbl HA JIparol€HHbIE METaJIbl HE

YCTaHABJIMBAIOTCA, AEUCTBYIOT IIPEIBIIYIINE 3HAYEHHS] YUETHBIX LIEH).

4.21.1.2. CpaBeuBasi CTOMMOCTb JParoleHHBIX METAJUIOB HU3KOTO o0oramieHus (aanee —
Crmutku Jlope) u tpeboBanuii k adduHaXKHON OpraHM3alMy TEpenaTh IparoleHHbIE METaJlIbI,
nosydeHHsie u3 CautkoB [Jope B mporecce ahduHaka, onpeaensiercs mo 1eHaM CroTOBOTO PhIHKA
nparmetaiiioB MockoBckoit 6upsku (1eHa 3akpbituss GLD/RUB TOM st 3070Ta; 11eHa 3aKpBITHS
SLV/RUB _TOM mis cepebpa) ucxoast ©3 CTOMMOCTA MAacChl XMMHYECKH YHCTHIX JPArOlleHHBIX
MetauioB B Crnutke Jlope unm obobema TpebOoBaHui K addUHAKHON OpraHU3AlMH IO Tepeaaye
nosydeHHBIX U3 CiuTkoB J[ope OparomeHHbIX METaIOB, UCUHUCISEMBIX B CTOMMOCTH XHMHYECKU

YUCTBIX ApAarouCHHBIX MCTAJUIOB B MOJYUYCHHBIX CIIMTKAX.

[Ipu oTcyTcTBUUM OMpPKEBBIX 1LIeH Ha faTy onpeaeneHuss CHA (B ToMm yucie B cilydae, eciiu
JIparolieHHbII MeTajll He TopryeTrcsd Ha MOCKOBCKOM OMpKe) CTOMMOCTh JIParolieHHbIX METAJJIOB U
TpeboBanuii K adPuHAKHOW OpraHU3aAlMH pPACCUMTHIBaeTCA Ha naty ompeneneHus CYA mo
yu4eTHbIM IIeHaM Ha adduHUpoBaHHBIE JAparoleHHble MeTawiel banka Poccun ¢ yuerom
MPOLEHTHOTO COJEPKAHMUSI XUMUYECKH YHUCTOrO JParoleHHOro Meramia (B JHM, KOI/la y4eTHBIE
IIEHbl Ha JIparolleHHbIE METaJUlbl HE YCTAaHABIMBAIOTCS, JAEUCTBYIOT MNpeAbIAYIINEe 3HAueHUs

YUETHBIX 1IEH).

4.21.1.3. CrmpaBeanuBasi CTOUMOCTh TpeOOBaHUIN K KPEIWTHOW OpraHU3alMM BBILIATUTH
JEHEeKHBIN SKBUBAJIECHT JIParolieHHbIX METaJIoB, TpeOoBaHMM K ad(rHaXKHOW OpraHu3alMu IO
nepegavue mnonydeHHbIX u3 CnuTkoB Jlope [AparoneHHbIX METaJUIOB, KOPPEKTHPYIOTCS B

COOTBETCTBUU C MOPSAJIKOM, YKa3aHHbIM B [Ipuiioxenuun 7.5.




71

4.21.2 Kpurtepuu npusHaHus (IpeKkpamieHusi IPU3HAHUS) aKTHBOB
4.21.2.1. [lparouienHbie MeTauibl, B ToM uuciae Cnutku Jlope, U UX DKBUBAICHTHI
IIPU3HAIOTCS AKTUBOM C JIaThl IIEpEX0/1a MpaBa COOCTBEHHOCTH, MOATBEPKACHHOIO aKTOM IIpHEMa-

Hepeaavn.

4.21.2.2. TpeboBaHuss K KpEIWTHOM OpraHU3alMM BBIIUIATUTH JICHEXHBIH 3KBUBAJICHT
JIParolieHHbIX METAJIJIOB MPU3HAIOTCS aKTUBOM C JAThl IEPEXOAa IpaB COOCTBEHHOCTH COIJIACHO
BBIIKICKE CO CueTa KPEeIUTHOW OpraHU3aluy O 3a4UCICHUM Ha METAJUIMYECKUN CUET AParoleHHBIX

MCTAJIJIOB HA OCHOBAHHWHU OOT0OBOpA.

4.21.2.3. TpeboBanwus k ad(hUHAXKHONM OpraHU3aAIUH TI0 IepeIade u3BIeUYeHHbBIX U3 CIIMTKOB
Jlope nparoneHHBIX METAJUIOB MPHU3HAIOTCS AaKTUBOM C Aarhl mepenaun Ciutka aduHAKHON

OpraHM3aly 110 aKTy IpueMa-repeiayn.

4.21.2.4. [lparolieHHble METaUIbl U UX SKBUBAJIECHTHI IPEKPAIIAIOT PU3HABATHCS AKTUBOM C

JaThl IEpexXoaa mmpaBa CO6CTBCHHOCTI/I, MOATBCPKACHHOI'O aKTOM ITpHUEMa-IIepcaavn.

4.21.2.5. Coutku [ope mpekpamaroT MpU3HaBaThCsl B cocTaBe akTUBOB DOHIA ¢ AaThl

nepenaun CriiutkoB Jlope adhruHaKHOM OpraHn3aIluy 110 aKTy MpHEeMa-TiepeaayHn.

4.21.2.6. TpeboBaHusi K KpPEIUTHOM OpraHMU3allMU BBIIUIATUTH JEHEKHBIM SKBUBAJICHT

AparouCHHbLIX METAJIJIOB MPCKpAIIaAlOT IPU3HABATHECA aKTUBOM C OI[HOI>'I u3 agart:

- JlaTa CIIMCAHMS ¢ METAINTMYECKOTO CUeTa JPArolleHHBIX METAJJIOB B COOTBETCTBUH
C YCJIOBUSIMH JJOTOBOPA;
- nata pemeHusi banka Poccun 00 oT3pIBE nHIleH3UMM OaHKa (JIEHEKHBIE CPEACTBA
MEePEXOJIAIT B CTATYC MPOYEH TeOUTOPCKOM 3a0JIKEHHOCTH);
— JlaTa JIMKBUJAIMU KPEJAUTHOW OpraHU3allliM, B KOTOPOH OTKPBHIT METaUTMYECKUI
c4eT, uHpopMalus 0 KOTOPOH PacKphITa B OQUIIHMATIEHOM JOCTYITHOM MCTOYHUKE.
4.21.2.7. TpeboBanus k adPuHa)KHOW OpraHU3aIMH 0 Mepeaade moTydeHHbIX u3 CIUTKOB

Jlope nparoneHHbIX METAJIOB MPEKPAIIAtOT MPU3HABATHCA AKTUBOM C OJTHOW M3 JaT:

— Jlata nepeaadn AparoueHHbIXx MetamioB @onnay, nonydeHHbsix u3 CautkoB Jlope, o
aKTy Mpuema-nepeaadu;
- nata JTUKBUAAUMU adpuHakHOM opraHuszanuu, kotopoit nepenansl Cautku Jope,

nH(popMaIrs 0 KOTOPOil pacKkpbiTa B OUITHATEHOM JOCTYITHOM HCTOYHUKE.

4.21.3. Ilopsaok npu3HAHKUS PHIHKOB AKTHUBOB M 00513aTeJILCTB AKTUBHBIMHU
4.21.3.1. He npumenumo.

4.21.4. UCTOYHMKH JAHHBIX

4.21.4.1. Odunmaneueiii caiit banka Poccum.



78

4.22. Xy10:KeCTBEHHbIE IEHHOCTH

4.22.1 lonycTHMBbIe METOABI ONIpe/ieeHHs CIIPaBeAJIHBOH CTOMMOCTH

4.22.1.1. CpopaBennuBasi CTOMMOCTb  XYJIO0’KECTBEHHBIX IIEHHOCTEH  ompenensercs
Ha OCHOBaHMUH OTYETA OLICHIIUKA.

4.22.1.2. CropaBeinBasi CTOUMOCTb XYJO0KECTBEHHBIX IEHHOCTEH, CTOMMOCTH KOTOPBIX
OTIpeNIeNeTCs OLICHIIMKOM, TIPY HAJIMYUU MTPU3HAKOB 00ECIICHEHUs, OTIPEIENIIETCSI B COOTBETCTBUU

¢ [Ipuiioskennem 7.5 B yacTu TpeOOBAaHUM K OTUETY OICHIIUKA.

4.22.1.3. CopaBeniuBasi CTOMMOCTb XYAO0XKECTBEHHON LIEHHOCTH IpU3HaeTcs: paBHOU 0
(Homp) B ciydae coOBITHSA, TPHUBOISIIETO K MPHU3HAHUIO XYIOKECTBEHHBIX IIEHHOCTEH
HETPUTOAHBIMHU JUTSL TATBHEHIIIETO HCIIOIB30BAHMUS 110 [eJIEBOMY Ha3HAUCHHIO - C JaThl MOJYYCHHUS
o(pHUIIMaNBEHOTO TOKYMEHTa O TaKOM (hakTe.

4.22.1.4. CnopaBeyiiBasi CTOMMOCTb KOPPEKTUPYETCSI B Cily4ae BO3HUKHOBEHHUS MHBIX

COOBITUH, TPUBOASIIUX K 00ECIICHEHUIO, B COOTBETCTBUU ¢ [IpuioxkenueM 7.5. CMCOK COOBITHH,

IPUBOJIALINX K 00ecLeHeHHIO, YKa3aH B [Ipunoxenuu 7.5.

4.22.2 Kputepuu npusHanus (MpekpameHusi NPU3HAHUA) AKTHBOB

4.22.2.1. XynoXeCTBEHHbIE [IEHHOCTH IPU3HAIOTCS (TIPEKpallaloT MPU3HABATHCSA) aKTHBOM
C JaTel mepexoja (BOSHUKHOBEHMs) MpaBa COOCTBEHHOCTH HAa AKTUB, MOJTBEP)KIECHHOW aKTOM

npuemMa-fepe1adu.

4.22.3 llopsa0K NpU3HAHUS PHIHKOB AKTUBOB M 00513aTeJILCTB AKTUBHBIMH
4.22.3.1. He npumeHumo.

4.22.4 UcTOYHUKH JaHHBIX
4.22.4.1. OTuyeThl OLICHIIUKA.

4.23. CkJIaacKoe CBWIETEIbCTBO, CKIAICKOE CBHAETEILCTBO KAK YACTh JABOHHOI0 CKJIAJACKOI0

CBHAECTEJLCTBA, 3aJ0r0BO€ CBWIETEJILCTBO (BAPPAHT) KAK 4YACTh JABOWHOI0 CKJIAJICKOrO

CBUACTEJIbCTBA, ITPOCTOC CKJIAJICKOEC CBUICTC/IIHLCTBO

4.23.1 lonycTuMbie MeTObI ONpeae/ieHHsI CIPABEJIUBOI CTOMMOCTH.

4.23.1.1. CopaBennuBasi CTOMMOCTh CBHUIETEILCTB OMPEACISIETCS HAa OCHOBAaHUU OTYETA

OLIEHIIIHKA.

4.23.1.2. CopaBeminBasg CTOMMOCTh MPOCTOTO CKJIAJACKOrO CBHUJIETENIBCTBA U JIBOMHOTO
CKJIaJICKOr0 cBHjeTeNnbcTBAa Npu3HaeTcss paBHoM 0 (Honb) B ciaywyae HacTyruieHHMsI COOBITHSA,
IMPUBOJAAIICTO K MNPHU3HAHWIO TOBapa, NPUHATOIO Ha XPAHCHUC HCIPUIOJHBIM JJIA }IaJ'IBHeI\/IIIHeFO
UCTOJIb30BAaHUS MO ILIEJICBOMY HA3HAYEHMIO, — C JAThl MOJY4YEHHsS O(UIHAIBHOIO JOKYMEHTa O

TakoM (axre.
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4.23.1.3. CopaBeyiiBasi CTOMMOCTb KOPPEKTUPYETCSI B Cily4ae BO3HUKHOBEHHUS MHBIX

COOBITHIA, TPUBOJSIINX K 00ECIIEHEHHIO, B COOTBeTCTBUU C [Ipmimoxkenuem 7.5. Cucok COOBITHIA,

NPUBOAAIINX K 00eClieHEeH IO, yKa3aH B [Ipuioxkenun 7.5.
4.23.2 Kputepuu npusHaHus (MpeKpalieHus NPU3HAHNS) AKTHBOB

4.23.2.1. Cknaackue CBHUJIETENIbCTBA NPU3HAIOTCS (IPEKpallatoT MPU3HABATHCS) aKTHMBOM
C MOMEHTa Iepexojia MnpaBa COOCTBEHHOCTH Ha CBUICTENBCTBA, B COOTBETCTBUU C YCIOBUSMHU
COOTBETCTBYIOILIIETO JIOTOBOPAa M MOJATBEPXKIECHHONH aKTOM INpUeMa Mepefayd LEeHHBIX Oymar, a

TaKKe B CIIy4asX, IPEAyCMOTPEHHBIX 3aKOHOIATeNbCTBOM Poccuiickoit denepannu.
4.23.3 [lops1oK NpU3HAHUS PHIHKOB AKTUBOB M 00513aTeJIbCTB AKTUBHBIMH
4.23.3.1. He npumeHumo.
4.23.4 UcTOYHMKH TAHHBIX
4.23.4.1. OT4eTHI OLICHIIIUKA.

4.24. Ilpou3BoaHbie PUHAHCOBbIE HHCTPYMEHTbI

4.24.1 lonycTuMble MeTO/AbI ONpeAe/IeHUsI CIIPABeIJIUBOI CTOUMOCTH.

4.24.1.1. CrnpaBeayiuBasi CTOMMOCTh OHPKEBOTO PACUYCTHOTO MPOU3BOJHOIO (DMHAHCOBOTO
uncrpymenta pasHa 0 (Hoxw), ecniu B coctaBe omepaiuii mo OpOKEpCKOMY CUETy TPOBEICHBI BCE
pacyeTsl 110 BapUallMOHHON MapiKe.

4.24.1.2. CropaBeanuBasg  CTOMMOCTh  BHEOMP)KEBOTO  pPacyeTHOIO  IMPOU3BOJHOTO
(MHAHCOBOIO MHCTPYMEHTA (3a UCKIIOYeHHEM QopBapaHOro koHTpakra) pasHa 0 (Housp) mpu aTom
B coctaBe QOHJIa OTpa)KaeTCs TakK Ke:

- neduTopcekas 3aJ0JKEHHOCTh, KaK OLIEHKA MpaBa M3 MPOU3BOJHOTO (PMHAHCOBOIO
WHCTPYMEHTA (B YaCTHOCTH OIMIIMOH-KOJUT ¥ uHbIe [IOU, ananornyHbpie TaHHOW METOJUMKE OIICHKH),
€CJIi 1O  YCIOBUSIM  KOHTpakTa NpM HUCHOJHEHMM Ha jgary onpenenenus CUA
ObLT OBl IOJTYYEH JOXOJ B pa3Mepe pa3HULIbI MEXIY CIIpaBeAIMBOIl CTOMMOCTBIO 0a30BOr0 aKTHUBA
Y 1IEHON UCTIOJHEHUSI POU3BOIHOTO (PMHAHCOBOTO MHCTPYMEHTA B a0COIIOTHOM 3HAYEHUH;

- nebutopcekas 3a7J0KEHHOCTh, Kak olleHKa npasa u3 [1OU (B yacTHOCTH ONMIIMOH-TTYT
u unele [IOU, anamornyHsle JaHHOW METOJMKE OIIEHKH), €CIU IO YCIOBUSM KOHTpaKTa IMpHU
ucnosHeHUM Ha Aary ompeneneHus CYA Obl1 Obl MOMY4YEH J0XOJ B pa3Mepe pasHUIbl MEXIY
nienoit ucroHerus [IOU u cipaBesTiBOl CTOMMOCTBIO 0a30BOT0O aKTHBA, €CJIM HHOE HE YKa3aHO B
JIOTOBOPE, B a0COFOTHOM 3HAYEHUH;

- KpeAUTOpCcKasi 3aJ0JKEHHOCTb, KaK OIIeHKa 00s3aTeNbCTB U3 IMPOU3BOJIHOTO
(MHAHCOBOTO HWHCTpyMEHTa (B YaCTHOCTH OMIMOH-KOJT W uHble [IDU, anamornuynbie maHHON
METOJIMKE OLIEHKH), B CIy4ae €CJH M0 yCIOBHIM KOHTPAKTa MPU UCIIOJHEHUH Ha JaTy ONpeaesieHus
CYA 0b11 OBl TIOJTYy4EH YOBITOK B pa3Mepe pa3HUIIBI MEXKAY CIPaBEIMBON CTOMMOCTHIO 0a30BOTO
aKTHBa u LEHOMN WCIIOJTHEHUS MIPOU3BOJHOTO ¢buHaHCOBOTO WHCTPYMEHTA

B a0COIIOTHOM 3HAYEHUH;
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- KpEeIUTOPCKas 3aJ0JDKEHHOCTh, Kak oleHKa oOs3arenbctB u3 [IOU (B wacTHOCTH
oniuoH-nyT u wuHble [IOU, ananoruynbie AaHHON METOJUKE OIEHKH), €CJIH [0 YCIOBUSIM
KOHTpaKTa MpHU HUCIONHEHHH Ha fary ompeneneHuss CYA Obut Obl mosydeH yOBITOK B pa3mepe
pasHHLbI MexXay IeHoil ucnonnenust [IOU u cnpaBennnBol CTOMMOCTHIO 0a30BOTO aKTHBA, €CIU

HHOC HC YKa3aHO B JOTOBOPC, B a0COJIFOTHOM 3HAYCHHMH.

B cnydae ecnm 1ieHa MCIOJNHEHUS ONIMOHA SIBISCTCS PAacyeTHOM BEIMYMHOM, €e pacuer
MMPOU3BOJUTCA Ka)KI[LIﬁ pa60q1/1i/'1 JC€Hb, UCXOOs1 U3 3HAYCHUA HOK%aTeﬂeﬁ, BKJIFOYCHHBIX B pacyceT,
Ha JIaTy pacyera.

HpeMI/Ifl 0 OIIOMOHY OTHOCHUTCA Ha JO0XOAbl MM pacxXoJbl B 4Ty q)aKTI/I‘-ICCKOFO

3aUMCIICHUS/CITUCAHUS JCHS)KHBIX CPEJICTB B €€ OTUIATY.

CrnpaBenyinBas CTOMMOCTh ()OPBApPAHOTO KOHTPAKTa ONpPEAENsieTcs Mo cieayoen hopmye:

FV=V*(P-PxB)*Df — 1151 KynjaeHHbIX KOHTPAKTOB;

FV=V*(PxB-P)*Df — my1s1 npolaHHbIX KOHTPAKTOB;

FV — cripaBeanuBas cTouMOoCTh (POPBAPIAHOTO KOHTPAKTA;

V — konu4ecTBO 0a30BOTO aKTUBA;

P — cmpaBeanuBas cTOMMOCTH 0a30BOTO aKTHBA, OMPEAENSETCS B COOTBETCTBHH C MOMAEISMHU
OIIEHOK, ipenycMoTpeHHbIX [ICUA;

PxB —cTOMMOCTH 0a30BOT0O AKTUBA, 3aJI0JKCHHAsA B KOHTPAKTC

Df — nuckoHTHBIN dakTOp, KOTOPBIH onpenensercs kak: 1/(1+R)*"Dn/365, rue:

Dn — xonmuuecTBO AHEM 10 UCIOJHEHUS KOHTpAaKTa

R- ctaBka JAUCKOHTUPOBAHUWA B BAJIIOTC IICHBI 0a30BOr0 aKTUBA:

U 3aJI0JDKEHHOCTH B PYOJISIX MCIOJB3YeTCsl OE3pUCKOBas CTaBKa Ha CPOKE JI0 MCIOJIHEHMS
KOHTpaKTa, npeaycMoTpeHHas npasuwiamu CUA;
-JUIs 3aI0JDKEHHOCTU B JIOJIapax MCIOJIb3YeTCsl Oe3pHUCKOBasl CTaBKa Ha CPOKE J0 HCIIOJHEHUS
KOHTpaKTa, IperycMoTpeHHas npasmiiamMu CUA;
Ul 3aI0JDKEHHOCTH B €BpPO MCIIOJB3YeTCs OE3pHUCKOBasi CTaBKa Ha CPOKE JI0 HCIIOJIHEHMS

KOHTpaKTa, mpeaycMoTpeHHas npasuiamu CUA.
be3puckoBast craBka onpenensiercs B cooTBeTcTBUM ¢ [Ipunoxkenuem 7.5 npasuin CHA.

Jns  ompeneneHuss  CIpaBeIMBON  CTOMMOCTH  CBOM-KOHTPAaKTa MPUMEHSETCS  MOJXO/,
YCTaHOBJICHHBIN IS ONpPEIENICHUs CIIPaBeAJIMBON CTOMMOCTH (POPBAPIHOTO KOHTPAKTA, C YYETOM

CJIETYIOIIETO:
- Ka)KJ1asl 4aCTh CBOII KOHTPAKTa pacCMaTpUBAETCs KaK OTAENbHBIN (hopBapIHbIA KOHTPAKT;
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- ClIpaBeJIMBas CTOMMOCTh CBOT-KOHTPaKTa MPEICTABISIET COO0H CyMMy CTOMMOCTEH OTAETbHBIX

€ro YyacTeil.

[TonydyeHHble W TIEpedaHHbIE B paMKax TapaHTHWHOro oOecneueHusl IEHHbIe Oymaru He

OTPAXKAIOTCSI B COCTaBE AaKTUBOB M 00513aTENBCTB (DOHA.

4.24.1.3. ]Jlns OWpKEBBIX MPOU3BOAHBIX ()MHAHCOBBIX HHCTPYMEHTOB B CIllydae, €CIu
IIOPYUYEHUE HA BBIBOJI JIEHEKHBIX CPEJCTB CO CHELUAIBHOTO OPOKEPCKOro CueTa HE MCIIOJHEHO B
TEYEHUE OJHOr0 pabouyero MHS C JAaThl NPEIbSBICHHS IMOPYYCHHUS CIpPABEAIUBAs CTOMMOCTb
JEHE)KHbIX CPEACTB Ha CUETE TapaHTUHHOrOo OOEcleueHUsl ONPEeNsseTcs C HCI0JIb30BaHUEM

METO/IOB KOPPEKTUPOBKH CIipaBeuinBoil ctoumoctu (Ilpunoskenue 7.5.). JlaHHbIE 0 HEUCTIOJIHEHUH

TpeOOBaHUST OPOKEPOM MPEIAOCTABIISIFOTCS YIPABJISIONICH KOMITAHWEH B CIICIUATH3UPOBAHHBIN

JIENIO3UTapuil HE M03JHEe pabovero JHs, CIEAYIOIIEro 32 OKOHYaHUEM YCTaHOBIIEHHOTO CPOKaA.
4.24.1.4. CopasemiuBasi  CTOMMOCTh  NPOM3BOJHOTO  (PMHAHCOBOTO  MHCTPYMEHTA

KOpDPEKTUpYeTCS B CJly4ya€ BO3HUKHOBEHHS COOBITUH, NPUBOJAIIMX K OOECLIEHEHHUIO,

B COOTBEeTCTBHH C [IpunoxkeHuem 7.5. k HactosimuM [IpaBunam. CriMcok COOBITHIN, MPUBOISIIUX K

obeclieHeHHIO yKa3zaH B [Ipuioxenuu 7.5.

4.24.2 Kputepuu npu3HaHus (MpeKpalleHus NPU3HAHUA) AKTHBOB

4.24.2.1. IlponsBoHble (GMHAHCOBBIE HHCTPYMEHTHI IPU3HAIOTCS AKTUBOM:

[Io OupkeBbIM MPOU3BOJHBIM (UHAHCOBBIM MHCTPYMEHTaM — Jara MNpuoOpeTeHUs
B COOTBETCTBUU C OTUETOM OpoKepa.

[Io BHEOMpPKEBBIM MPOU3BOAHBIM (PUHAHCOBBIM HWHCTPYMEHTaM — JlaTa 3aKIYEeHUS
JIOrOBOPA, B KOTOPOM OJTHOM U3 CTOPOH SIBJSIETCS Y IpaBisitonias komnanus @oHpa.

4.24.2.2. Ilpon3BoaHble (PMHAHCOBBIE HHCTPYMEHTHI MIPEKPAIllal0T TPU3HABATHCS AKTUBAMMU:

4.24.2.2.1. I1o Oup:keBbIM IPOU3BOJHBIM (PMHAHCOBBIM MHCTPYMEHTAM:

- UCIIOJTHEHNE KOHTPAKTa;

- BO3HUKHOBEHHUS BCTPEUYHBIX 00S3aTENIbCTB MO KOHTPAKTy C TaKoW iKe
crienukanuei, T.e. 3aKiIoueHne 0CeTHOM CIEIKH;

- 0 MHBIM OCHOBAaHMSAM, YKa3aHHbIM B IlpaBuiax KJIMpUHTa, B YCTaHOBJIEHHOM
MU TIOPSKE.

4.24.2.2.2. I1o BHEOUP>KEBBIM POU3BOJHBIM (PUHAHCOBBIM HHCTPYMEHTAM:

- UCIIOJTHEHNE KOHTPAKTa;

- NepeycTynka IMpaB TpeOOBaHMUS 1O JOrOBOPY IPOM3BOJHOTO (PUMHAHCOBOTO

WHCTPYMEHTA.

4.24.3 IlopsiAoK NPU3HAHUS PHIHKOB AKTHUBOB U 0013aTeJIbCTB AKTUBHBIMH
4.25.3.1. YcranoBineH nmyHKToM 3.1. Hactosmux [IpaBui.

4.24.4 UcTOYHMKH JAHHBIX

4.24.4.1. JlanHbBIE O OUPIKEBBIX KOTUPOBKAX OCHOBHOM OWPIKH.
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4.24.4.2. Otuetsl Opokepa.

4.25. JleouTopcKas 3a10JKEHHOCTD

4.25.1. lonycTuMbIe MeTObI ONpe/ieJIeHUs CpaBeInBOi CTOUMOCTH

4.25.1.1 Jledbutopckasi 3a10/2KEeHHOCTh 10 NMPOLEHTHOMY (KYNOHHOMY) 10X01Yy, YaCTHYHOMY /
NOJIHOMY NOTallleHHI0 SMUTEHTOM OCHOBHOI'O [10JIra 110 10JITOBBIM LICHHBIM OymMaram

4.25.1.1.1. B TedeHue BCEro CcpokKa MPU3HAHUA JACOUTOPCKON  3aT0KEHHOCTH
ONEepallMOHHOM:

J Ounenka  copaBeIMBOM  CTOMMOCTH  [1eOMTOPCKOM  3a/10JKEHHOCTH 110
NPOLEHTHOMY (KYNOHHOMY) J0XOAY IO JIOJIFOBBIM LIEHHBIM OyMaram ONpeJelNsercs B pa3Mepe,
OIIpE/ICIEHHOM Ha JaTy HacTYIUIEHHsI CPOKA UCIIOJIHEHUS COOTBETCTBYIOLIET0 00s3aTeNnbCTBa (AaTy
MCTEYEHUs1 KYIIOHHOT'O [IEpUO/ia) B COOTBETCTBUHU C YCIIOBUSIMU BbIyCKa LIEHHOW OyMaru, 1 UCX0.s
U3 KOJIMYECTBA LIEHHBIX OyMar Ha JJaTy HaCTYIJICHUS] YKa3aHHOT'O CpOKa.

4.25.1.1.2. OueHka cHpaBeiJIUMBOM CTOMMOCTH 1eOMTOPCKON 3a/10JZKEHHOCTH 110
YACTHYHOMY/TIOJIHOMY TMOTallleHHI0 3MHTEHTOM OCHOBHOIO [0JIra I10 JOJIOBBIM LIEHHBIM
Oymaram orpezesnsieTcss B pa3Mepe, ONpPEIeJICHHOM Ha JlaTy HACTYIUIEHHS CpPOKa HCIIOJIHEHUs
COOTBETCTBYIOILIETO 0053aTEIbCTBA B COOTBETCTBUM C YCIOBHUSIMHU BBIIIyCKa IIEHHOW Oymaru, u
UCXO/IS U3 KOJIMYECTBA IEHHBIX OyMar Ha JIaTy HaCTYIUICHHs YKa3aHHOTO CPOKa.

4.25.1.1.3. Kpurepun u Cpoku KBamu(UKAIMU J1€OUTOPCKOM 3aJ0JDKEHHOCTH Kak
ONEPalOHHOM.

B oTcyTcTBUE NMPU3HAKOB 00ECIIEHEHUS:

. B Teuenue 7 paGouumx gHEH ¢ naThl NpPU3HAHUSA JAEOUMTOPCKOM 3aJ10JIKEHHOCTH
POCCHUICKHMX AIMUTEHTOB, BKJIIOYasl 3310JKEHHOCTh SMUTEHTOB — MEKIYHAPOIHBIX KOPIIOPALINIA;

. B Tteuenne 10 pabGoumx nHEN C JaThl MpU3HAHUS EOMTOPCKONM 3aJI0JIKEHHOCTH

HHOCTPAaHHBIX OMHUTCHTOB.

4.25.1.2. JlebuTopckas 3a10/15KEHHOCTD 10 MPOLEHTHOMY J10X0/Y 110 JeHeKHBIM Cpe/IcCTBaM Ha
cyerax

4.25.1.2.1. CmpaBeanuBas CTOUMOCTb JEOUTOPCKON 3aJ0JKEHHOCTH IO TMPOIEHTHOMY
JIOXO/ly TIO JICHEeXHBIM CpeJICTBaM Ha cueTax Ympamisitomeid komnanuu donpa onpenensercs B
TE€YEHHE BCEro CpoKa KBATM(PHUKALUU 33J0JKEHHOCTH KaK ONEpAlMOHHON B CymMMe IpPOLEHTOB,
HAYMCJICHHBIX COTJIACHO YCIIOBHUSIM JIOTOBOpA/COTJIAIIEHUsI HA CyMMY OCTaTKa IO CUeTy WU Ha
CyMMY HECHM)Xa€MOIO OCTaTKa IO CYeTy - B Cllyyae, €CJId YCJIOBHUS HAUUCJICHMS MPOIEHTOB
MO3BOJISIIOT HAJEKHO M JIOCTOBEPHO PACCUMTATh MX pa3Mep K IMOIYHYEHUIO Ha JIaTy OIpeaereHHs
CIIpaBeJIMBON CTOMMOCTH.

4.25.1.2.2. Tlo wucreyeHuu cpoka KBamu(UKAIMU JEOMTOPCKON 3aI0JDKEHHOCTH Kak
ONEPALIMOHHOM, a TakXe B Cllydyae BBIABICHUS HHBIX COOBITHH, NPUBOAALIMX K OOECLEHEHHIO,

CIIpaBeUIMBasi CTOMMOCTh OTMPEEISIETCS B COOTBETCTBUM ¢ [IpmioxkeHuem 7.5. Ciucok coOBITHH,

MIPUBOAAIINX K 00ECIIEHEHNIO, YKa3aH B [Ipunoxxenun 7.5.
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4.25.1.2.3. Kpurepun u Ccpoku KBamuukanum AeOUTOPCKON 3aT0KEHHOCTH Kak
ONEPALOHHOM.
B orcyrcTBHe mpu3zHakoB 00€CIEHEHHUS C JaThl MPU3HAHUSA JO0 TEPBOTO JHS MPOCPOUKU

00s13arebCTB OAHKOM.

4.25.1.3. JleouTopckasi 3aJ0/I’KEHHOCTh MO BBIIIaTe JMBHAEHIOB MO0 AKIUIM, J0X0Aa IO
AeN03UTAPHBIM PacHUCKaAM

4.25.1.3.1. Ouenka cnpaBedJIMBOM CTOMMOCTH JEOUTOPCKOM 3aI0JKEHHOCTH IO BBIIIIATE
JTUBUJCHIOB 1O AaKIUsAM, J0XOJa IO JCTO3UTAPHBIM pacIUCKaM B TEUYEHHE BCEro CpoKa
KBUTH(DUKAIIMKA TaKOW 3aJI0JDKEHHOCTH KaK OINEPAllMOHHOW HE KOPPEKTHPYETCS U ONPEACIISETCS B
HOMHHAJILHOW BEITMIMHE UCXOIS U3:

. KOJINYECTBA AKIIMW/JETIO3UTAPHBIX PACIUCOK, YYTEHHBIX Ha cuere nerno [IM®D Ha
JaTy, Ha KOTOPYIO ONPEACIISIOTCS JUIa, UMEIOIIUE MPABO HA MOJIYICHUES TUBUICH/IOB H

o OOBSBICHHOTO pa3Mepa JWBHICHIA (I0X0J/a), MPUXOJSAIICTOCS HAa OJHY IICHHYIO
OyMary COOTBETCTBYIOIICH KaTeropuu (THIIa) 32 BHIYETOM HAJIOTOB M COOPOB B CiIydae, €CJIH 3TO
MPUMEHHUMO.

4.25.1.3.2. Ilo wucreyeHuu cpoka KBamu(uUKauu JEOUTOPCKOM 3aI0JDKEHHOCTH Kak
OTICPAITMOHHOM, a TaKXKe B CIydae BBIABICHUS WHBIX COOBITUH, MPUBOIAIIUMX K OOCCIICHEHUIO,

CIIpaBeUIMBasi CTOMMOCTH OTPEJIEAETCs B COOTBETCTBUM C [Ipunoxkenuem 7.5. Cucok coOBITHH,

MPUBOIAIINX K 00ECIIEeHEHNI0, YKa3aH B [Ipunoxxenuu 7.5.

4.25.1.3.3. Kpurepurn U CpOKM KBamu(UKAIUU JEOUTOPCKOW 3aJOJDKEHHOCTH Kak
ONEPalOHHOM.

B orcyrcTBHE npu3HAKOB OOECliEHEHHs B TeueHHe 25 pabodux JHEW ¢ AaThl MpU3HAHUS
JeOUTOPCKON 3aJJOJKEHHOCTH POCCUMCKUX M MHOCTPAHHBIX SMUTEHTOB, a TaK)K€ MEKYHAPOIHBIX

KOpIIOpaIHid.

4.25.1.4. JleOutopckasi 3aJ0/I’KEeHHOCTh IO 10X0JaM HMHBECTHIHMOHHBIX MAaeB POCCHICKHX
IIN® u naeB (akuuii) HHOCTPAHHBIX MHBECTHLHOHHBIX (OHAOB, NaM KOTOPBIX BXOAAT B
coctap umymecrsa I[IM®, mo xoxogam oOT [10JIeBOr0 Y4YacTusi B YCTAaBHOM KanuTale
POCCHIICKUX U HHOCTPAHHBIX KOMIIAHU I

4.25.1.4.1. OueHka crnpaBeqJIMBONA CTOMMOCTH JEOMTOPCKON 3aJ0HKEHHOCTH TI0 JI0X0J]1aM
naeB poccuiickux [IM® u masm (akuusM) HHOCTPAHHBIX MWHBECTHUIIMOHHBIX (DOHJIOB, Al KOTOPBIX
BXOJAT B cocTtaB umymiectBa [IM® B TeyeHune Bcero cpoka KBaIM(PHUKAIUHU 3a/10JDKEHHOCTH, Kak
ONEPALMOHHOMN ONPEEISAETCS UCXOA U3:

. KOJIMYeCTBAa HWHBECTULMOHHbIX maeB [IM® wnu mnaeB (akuuil) MHOCTpPaHHBIX
MHBECTUIIMOHHBIX (DOH/IOB, MMal KOTOPBIX BXOIAT B cocTaB umymiectBa [IM®, yureHHbIX Ha cueTe
neno [I® na nary onpenenenus CUA;

. OOBSIBJIGHHOIO pa3Mepa J0XOAa IO MHBECTUIMOHHOMY IIal0, YKa3aHHOIO B
COOOIIIEHUHU O BBIIUIATE J0XOJa IO MHBECTUIIMOHHBIM MasiM poccuiickux [IN® u masm (akmusim)

WHOCTPAHHBIX WHBECTHIIMOHHBIX (POHIOB, KOTOpHIE BXOIAT B cocTaB wumymectsa [IN®D, B
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coorBercTBUM ¢ nHpopmanueit HKO AO HPJI, uHbIX 7OCTYIHBIX MH()OPMAIIMOHHBIX CUCTEM WU
ouLMaNbHBIM caiiTOM (OQHUIMATBHBIM MMCHMOM) YIPABIISIOIIEH KOMITAHUH.

OmeHka cripaBeIMBOM CTOMMOCTH JeOUTOPCKON 3aI0JKEHHOCTH IO J0XO0/aM OT JI0JIEBOTO
y4acTHs B YCTaBHOM KalHTaje B TEYCHHE BCETO0 CPOKa KBATM(UKALMHU 3aI0JDKEHHOCTH Kak
OIIEPALIMOHHOM OIIPENESIETCS B CyMME OOBSIBIEHHOTO 10X0/ia Ha JIOJII0 BIIaICHUS.

4.25.1.42. Tlo wucreyeHWHW CpoKa KBATH(PHUKAIMHN JEOMUTOPCKOW 3aJI0OKEHHOCTH Kak
ONEPAllMOHHOM, a TaKXe B CIy4yac BBISBICHUS HHBIX COOBITUH, NMPUBOAAIIUX K OOECLIEHEHUIO,

CIIpaBeUIMBasi CTOUMOCTh OMpeJIEseTcsi B cOOTBEeTcTBUM C [Ipunoxkenuem 7.5. Cnucok coObITHH,

NPUBOAAIINX K 00eClieHeH IO, YKa3aH B [Ipuioxkenun 7.5.

4.25.1.4.3. Kpurepun u Cpoku KBamuUKaAIMU JEOMTOPCKOM 3aJO0JIKEHHOCTH Kak
ONEpPalOHHOM.

B oTcyTcTBUE NPU3HAKOB 00ECLIEHEHUS:

. B TeueHue 25 pabouux JHEH ¢ JaThl MPU3HAHUS JEOUTOPCKON 3a/10JKEHHOCTHU I10
LEHHbIM OyMmMaraM pOCCHUHCKHX W MHOCTPAHHBIX 53MHUTEHTOB, a TaKX€ MEXKIyHApOIHBIX
KOPIIOpaLHii;

. B TEYEHHE BCEr0 CPOKA, YCTAHOBJIIEHHOI'O PELICHUEM O BBIILJIATE 10X0/a OT J10JIEBOTO
y4acTusl B yCTaBHOM KallWTajle WM UHBIM aHAJIOTUYHBIM JIOKYMEHTOM, JJIsl BBIILIATHI JOX0/1a, €CIIN
TaKOM CPOK He MpeBbIIaeT 25 pabouux JHeEi.

Ecnu ycraHOBIEHHBIN CPOK BBIIUIATHI I0XO/A OT JI0JIEBOTO y4acTHUs MpeBbIIIaeT 25 pabounx
JHel, To ne0uTopcKas 3aJl0JKEHHOCTh IO BBIIJIATE J0XO0/Ja HE MOXKET ObITh KBaJM(UIMPOBAHA

ONEPalOHHOM.

4.25.1.5. [leOuTopckasi 3a/10JKEHHOCTb 1O J€HEKHBIM CpeACTBAM, HAXOAAIMMCH Y
npogeccCHOHAIBHBIX YYaCTHHKOB PbIHKA LEeHHbIX Oymar (najee — opokep) u B HKO HKI]
(AO)

4.25.1.5.1. CrpaBeanuBasi CTOUMOCTD JICHEKHBIX CPEJICTB, HAXOIALIMXCA Ha cyeTe Opokepa
i Ha cuere B HKO HKII (AO), onpenensercs B cyMMe OCTaTKa Ha YKa3aHHBIX CUETaXx.

4.25.1.5.2. Tlo wucreyeHum cpoka KBamu(UKAMU JEOMTOPCKON 3aI0JDKEHHOCTH Kak
OTEpPAIl[MOHHOM, a TakXe B CIy4yae BBISBICHUS HHBIX COOBITUH, NMPUBOAAIIUX K OOECIIEHEHUIO,

CIIpaBeUIMBAsi CTOMMOCTH OTPEESIETCS B COOTBETCTBUM ¢ [IpmnoxkeHuem 7.5. Ciucok coOBITHH,

NPUBOJANINX K 00ecleHeH!Io, yKka3aH B [IpunoxeHuu 7.5.

4.25.1.53. Kpurepun u Cpoku KBaTu(UKAIUU JEOUTOPCKON 3aJ0JKEHHOCTH Kak
ONEpPalOHHOM.

B orcyTcTBHE TpU3HAKOB 00ECIICHEHHUS:

. B Tedyenue Bcero meproga HaxOXKJICHUsSI JEHEKHBIX CPEJCTB Ha cueTax Opokepa WiH
Ha cuetax B HKO HKI] (AO);
. B Tteuenue 3 pabGoumx mgHEH C AaThl, KOT/A YIpaBJAIONMAs KOMITAHUS BbIpa3uia

HaMepeHUe O BBIBOJIC JICHEXKHBIX CPEACTB co cueta Opokepa miau co cueta B HKO HKI] (AO) B
YCTaHOBJICHHOW (opMe COTjacHO 3aKJIIOUYEHHBIM JOTOBOpaM (COTJIAIICHUSIM), B CIIydae €ClId B

TEUCHHE YKAa3aHHOI'O CpOKa JCHEXHBIE CPEACTBA HE MoydeHbl Ha cueT [TND.
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Wudpopmanmto o neucnoanenuun Opokepom wmm HKO HKL (AO) TtpeboBanus
VYopasistomeid ~ KOMOAaHMM O  BBIBOJE  JICHEXKHBIX ~ CPEIACTB  NPEIOCTaBIsETCS B
Crnenuanu3upoBaHHBIA  JETIO3UTAapUil  HE MO3JHEe JHS, CIEAYIOLIEr0 3a OKOHYAHHEM

YCTAaHOBJICHHOI'O CPOKa.

4.25.1.6. Ilpouas neduTopckasi 3a10/KEHHOCTh

B pamkax nactosmux IlpaBun k mpodell 1eOUTOPCKOM 33 0IKEHHOCTH OTHECEHBI, B TOM
4HCIIe, CIEAYIOIINE BUIBL:

. Jleburopckast 3a10JKEHHOCTb, BO3HMKIIAs B PE3YyJbTaT€ COBEPLICHMS CHEIIOK C

umyuectsoM [IM®, no koTopeiM HacTynuiaa HauboJiee paHHsA JaTa pacueToB;

. ABaHCBI, BBIZIAaHHBIC 110 CACNIKaM 3a cueT umymiectsa [T D;
. Jleburopckast 3a105KEHHOCTD Y ipaBiisitolield komnanuu nepen [T @;
. Jebutopckasi 3aq0JDKEHHOCTh, BO3HHUKINAS 10 JOTOBOpaM C  ayJAUTOPCKON

OpTraHM3aIMeH, OICHIINKOM, CICIHATU3UPOBAHHBIM JICTIO3UTAPHEM, PETUCTPATOPOM, OWpIKEH,
yka3zanHbiMu B [IpaBunax Y TN ®;
. Jebutopckasi 3a0JIKEHHOCTh, BO3HUKINAA IPH OIJIATE PACXO0JIOB, CBSA3AHHBIX C

JOBCPUTCIIbHBIM YIIPABJIICHUCM,

. Jleburopckast 3a0>KEHHOCTh 1O Hajoram, cOopam, MOLUIMHAM B OOJDKETHI BCEX
YPOBHEW;

. Jleburopckast 3aJ0IKEHHOCTh 110 BO3MEIIEHUIO CyMMBI HAaJIOroB U3 Orokera PO,

. Jleburopckast 3aJJ0JKEHHOCTh 110 apeH/IE;

. JleOuTopcKasi 3aI0JDKEHHOCTh, BO3HHKINAs B pPE3yJlbTaTe IepeBOJa JCHEKHBIX

CPEICTB («IEHBIU B IIyTHUY);

. Jleburopckast 3a105KEHHOCTh, BO3HUKILIAS B pe3yibTaTe OT3bIBa JUIEH3UU y OaHKa
uim Opokepa;

J Jleburopckast 3a105KEHHOCTD 10 CYAaM

. Wnas nebutopckas 3a10J1KEHHOCTb.

4.25.1.6.1. CnpaBemniiBasi CTOUMOCTB J€OUTOPCKON 3aI0JDKEHHOCTH ONIPEICTISETCS:

J B CyMMe (DaKTHMYECKOTO OCTaTKa 3aJ0/DKEHHOCTHM Ha JaTy OIpeJleleHUs
CIIpaBeUTMBOM cTOMMOCTH/aTy onpeaenenust CHA*:

- 1Sl BCeil 1eOMTOPCKOM 3a105KEHHOCTH, YKa3aHHOHM B HacTosuieM [Ipunoxxenuu, B nepuos
KBaJIM(UKAIIMK TaKOH 33J0JPKEHHOCTH B KaUeCTBE ONEPaI[MOHHOI;

- s 1eOUTOPCKOM 3aJ0KEHHOCTH MO Hajoram, cOopam, MOIUIMHAM B OIOJIKETHI BCEX
YPOBHEW;

- JUTsl 1eOUTOPCKOM 3a/I0JKEHHOCTH 110 BO3MEUIEHUIO CYMMBI HajoroB u3 Orwopxeta PO.

*JleOuTopckass 3aJ0JDKEHHOCTh PACCUMTHIBACTCS HA KaXAYI0 JaTy ONpeleIeHUs

CIIpaBeUTMBOM CTOMMOCTU. B citydae ecnu pasmep aeOUTOPCKOM 3aI0JDKEHHOCTH HE MOXKET OBIThH
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TOYHO orpezaesneH Ha jgary onpexaenenus CUYA, To, HCHONIB3YIOTCS METObl aNNpOKCUMAIIUU
BEJIMYUH.
J B CyMMe, OINpEJEICHHON C HCIOJIb30BAHMEM METOAa MIPHUBEACHHON CTOMMOCTH

OyIyluX JIEHEXHBIX IOTOKOB C Y4€TOM KpeaWUTHbIX pUCKOB (lIpunokenue 7.5.) BO BceX HMHBIX

ClIyYasx.
4.25.1.6.2. Kpurepurn u Ccpokud KBamuuKanmmu AeOUTOPCKON 3aT0KEHHOCTH Kak
ONEPALOHHOM.

Ecnmu B pesynbrare coBepineHus caeyiok ¢ umymiectBom [IM® BoszHukaer aeOuTOpcKas
3a/10JDKEHHOCTD U COTVIACHO YCIIOBMSIM CIEJIKU HE OINpe/ieieHa KOHKPETHAs JaTa ee MOralleHus], HO
yKa3aH MpeAesIbHbIA CPOK, B TEUCHUE KOTOPOTO TaKasl 3aJI0JDKEHHOCTD JIOJDKHA OBITH TOTalieHa, To
JUISL ONIPEAENIEHUS CIPABEIIMBOM CTOUMOCTH CPOK MOTALICHUS TaKOM 33J10JDKEHHOCTH MPUHUMAETCS

MaKCUMaJIbHbIM B OTCYTCTBHC 000CHOBAHHOT'O OKCIIEPTHOI'O (MOTI/IBI/IDOBaHHOFO) CYXKJIACHUA

YIPaBISAIOIEH KOMAaHUU 00 MHBIX CPOKaX IMOTalleHUs TAKOW JeOUTOPCKOM 3a0KEHHOCTH.
Ecmu ycnoBust chaenku HE coAepiKaT KOHKPETHOW JIaThl IMOTAIIeHUs AeOUTOPCKOM
3a/I0JDKEHHOCTH M OTCYTCTBYET HpPEJENbHBbIM CpPOK MOTAlleHMs, TO JUIsl LeJeld ONpeleleHUs

CIPaBEJIMBOM CTOMMOCTU TaKOH CPOK MOXKET OBbITh YCTAaHOBJIEH Ha OCHOBAHMM OOOCHOBAaHHOTO

HKCHEPTHOrO (MOTUBHPOBAHHOIO) CYK/ICHUS YIIPABJISAIOLIEH KOMITAHUU.

B oTcyTcTBUE NpU3HAKOB 00ECLIEHEHUS:

. Jleburopckast 3a10JKEHHOCTh, BO3HHKIIAs B PE3YyJbTaTe€ COBEPIICHMS CIHEIIOK C
umyiectsoM [IM®, no koTopblM HacTynuia Haubosee paHHss JaTa pacdeToB, €clii OOl CpoK
MOTAIIEHUS TaKOW 3aJI0JDKEHHOCTH, COTJIACHO YCIIOBUSIM CIIEIKU, HE MpEeBbIIaeT 15 pabounx mHei
(c yueToM cpoKa MpOJIOHTALMU U TEPe3aKJIOYEHUI J0roBOpOB), - C AAThl IPU3HAHUS A0 JaThl
MOTAIIEHUsI COTJIACHO YCJIOBUSIM clienku. [Ipu 3ToM nomycTUMBIN CpoK HapylleHHs! 00sS3aTeabCTB
KOHTPAareHTOM coOcTaBisieT 3 pabouux [JHS, B TEUEHHUE KOTOPHIX 3aJOJDKEHHOCTh TaKkKe
KBaJIM(pULIIpYeTCS ONEPALMOHHOM. [Ipn HaJIN4UH 000CHOBaHHOTO JKCIIEPTHOTO
(MOTUBUPOBAHHOIO) CYXKICHHS YIPaBIAIOIIEH KOMIAHUM O TOM, YTO YBEJIWYEHHE CpPOKOB
OKa3aHUs YyCIyr WIM T[OrameHus AeOUTOPCKON 3aJ0DKEHHOCTH HE SBISETCA CJEeICTBUEM
HETaTUBHBIX INPOLECCOB, BO3HUKIINX B JCATENIBHOCTH JODKHUKA WIA TpPH  HAJIWYHAH
JIOKYMEHTAJIbHOT'O MOATBEPK/IECHUS OT KOHTPAreHTa MHBIX CPOKOB MOTAIICHUs 33J0JKEHHOCTH /
okazanus ycinyr [IM® sgBnsercs OCHOBaHHMEM [UIsl YBEIMYEHHs CpoKa KBaTU(UKALKUK TaKON
3aJI0JDKEHHOCTH B Ka4eCTBE OINEPAllMOHHOM /10 JaThl, YKa3aHHOW B MPEICTABICHHBIX JOKYMEHTAaX.
[Ipu 5TOM AOMYCTUMBII CPOK HAPYIIEHUS 005A3aTEIbCTB KOHTPAreHTOM COCTaBiseT 3 pabodmnx JIHs,

B T€UEHUE KOTOPHIX 3aJ0KEHHOCTh TAKXKE KBATU(DHUITUPYETCST OTIEPalIMOHHON

5 IIporHo3HbIe 3HaYEHHS 00A3aTENBCTB, PACCUUTAHHBIC YIIPABIIOMIEH KOMIaHHMEH, NpenocTaBiioTcs B CHeHann3upOBaHHBIA JENO3UTapuil Ha
Kaxyto aaty onpenenenus CHA ¢ ykasaHHeM 1epHoza BHIOOPKH U O0BACHSIONIMX MEPEMEHHBIX.

Jnst menmell  anmmpoKCHMAanUHM  pa3Mepa akTHUBOB (00A3aTeNbCTB) HCIONB3yeTCs CTaTUCTHKA 3a mociegnue 12 (/lBeHaquaTs) MecsIes,
npenmectByomux gate omnpepeneHus CUA IMU®. IIpu oTcyTcTBHH Takoro o0beMa CTaTUCTHKU METOJ ANMPOKCHMAIMH IPHMEHHM IIPU HAIWIUH
JTaHHBIX HE MEHEE YeM 3a IocyeiHue 2 (J1Ba) Mecsla, npeaiecTpyromux gare onpenenenus CHA ITUO.

B naty mocrymieHust IOKyMeHTa, IIOATBEPIKAAIOIIETO OKAa3aHHBIC YCIYTH, HMPOM3BOIAMTCS KOPPEKTHPOBKA HAUHCICHHBIX OO0S3aTENBCTB A0 HX
PEabHOTO 3HAYCHUSL.
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. Jleburopckast 3a10JKEHHOCTh, BOSHUKAIOWIAs B Cllydae 331 KKU IepeperucTpaluu
MMYIIECTBA PETUCTPALMOHHBIM OpPraHOM — C JaThl BO3HMKHOBEHHUS [0 JaTbl IIOTAIICHHUS
KBAJTM(HUIUPYETCS B KAYECTBE ONEPALMOHHOM.

. ABaHCBHI, BBIIaHHBIE TO clenkaMm 3a cueT umymectBa [IM® kBamudummpyercs
OTIEPALIMOHHON JeOMTOPCKON 3aJI0JKEHHOCTBIO C JaThl BbIJAYM aBaHCA JO JaThl IOTAIICHUS
0053aTeNbCTB KOHTPAareéHTOM COIVIACHO YCIIOBUSIM CJHIENKU (€CIM CpOK IIOralleHus aBaHca B
COOTBETCTBUU C JIOTOBOPOM COCTAaBJIIET HE Oosiee 15 pabouux AHEH C y4eTOM CpoKa MpPOJIOHTaLUN
U Tepe3aKiIioueHuii JoroBopoB). Ilpm 3TOM [OMyCTHMBIM CpOK HapylmieHHs 0053aTeNbCTB
KOHTPareHTOM COCTaBisieT 3 padouyux [HS, B TEYEHHE KOTOPBIX 33J0JDKCHHOCTh TaKKe
KBaJIM(pULIpYeTCS OIEPALMOHHOM. [Ipn HaJIU4uH 000CHOBaHHOTO JKCIIEPTHOTO
(MOTUBUPOBAHHOI0) CYXXICHMSI YIPaBIAOLIEH KOMIAHUM O TOM, YTO YBEJIWYEHHE CpPOKOB
OKa3aHWsI YCIAyr WM TOTAlIeHUs] JeOMTOPCKON 3al0KEHHOCTH HE SBISIETCS CIICACTBUEM
HEraTUBHBIX IPOLIECCOB, BO3HUKIIMX B JESITEIBHOCTH JIOJDKHUKA WIM TNpU  HaJIUYUU
JOKYMEHTAJIBHOTO TOATBEPXKICHHUS OT KOHTPAareHTa MHBIX CPOKOB IOTAIICHUS 3aI0DKEHHOCTH /
okazanust ycnyr D sBnsieTrcs OCHOBaHMEM Ui YBEIUYEHHUS CpOKa KBAMM(UKAIUU TaKOH
3a/10JDKEHHOCTH B KQ4E€CTBE ONEPALlMOHHOM 10 JaThl, YKa3aHHOW B MPEJICTABICHHBIX JTOKYMEHTaX.
[Tpu 3TOM AONYCTUMBII CPOK HapyLIEHUs 0053aTE€IbCTB KOHTPAreHTOM COCTaBiIsieT 3 pabouux JIHA,
B TCUCHHE KOTOPHIX 33J0JKEHHOCTh TAaK)KEe KBATU(HUIIMPYETCS ONEPalHOHHON

. Jleburopckast 3a10J5KEHHOCTD yripasJisitoniel komnanuu nepes [IM®, Bo3Hukas B
pe3ynbTare HapylleHus NpaB BiaJeibleB MHBECTUIIMOHHBIX MAaeB - B TeueHUe 25 pabouux JHEH
JaThl BO3HUKHOBEHMsI KBanuuuupyeTcss B KadecTBe omnepanuoHHod. Ilpu Hammuum
000CHOBAHHOT'O AKCIEPTHOTO (MOTUBUPOBAHHOI'0) CYXACHUS Y IPaBIISIIOIIEH KOMIIAHUH O TOM, YTO
YBEJIMYEHUE CPOKOB IMOTalleHHs] JeOUTOPCKOM 3aJOJDKEHHOCTH HE SIBISIETCA  CIIEACTBUEM
HEraTUBHBIX IIPOLIECCOB, BOZHUKIINX B JEATEIBHOCTH YIPABIIAIONICH KOMIAHUH, a TAKXKE HAIMYUE
JOKYMEHTAJIBHOTO  IOATBEP)KJIECHHUS  OT  YNPABIAIOIMIEM  KOMIIAHMM  CPOKOB  ITOTAIICHUS
3a/10JDKEHHOCTH, Takasl 3aJ0JDKEHHOCTh IIPOJOJIKAET OTHOCUTHCS K ONEPALlOHHOM.

. Jlebutopckast  3al0JKEHHOCTb, BO3HHKIIAs IO JOroBOpaM C  ayJIUuTOPCKOM
OpraHu3aluei, OLEHIIUKOM, CIENUATN3NPOBAHHBIM JAETO3UTAPUEM, PETUCTPATOPOM, YKa3aHHBIMA
B [IpaBunax JIY [M1®D, a Takke neduTopckas 3a10KEHHOCTh, BO3HUKIINAS TIPU OIIaTe PAcXOOB,
CBSI3aHHBIX C JOBEPUTENIbHBIM ynpasieHueM [IM® — ¢ naTel npu3HaHus 10 JaThl OKOHYAHMS CpOKa
OKa3aHUs YCIYr B COOTBETCTBHUM C YCIOBHUSAMM 3aKIFOYEHHBIX JOrOBOPOB. JlOMYCTHMBIN CpOK
HapyIIeHUs 00s3aTeNIbCTB COCTaBIsAET 25 pabouux IHEH, B T€YEHHE KOTOPBIX 3aJI0JKEHHOCTh BCE
eme KBanuduuupyercss onepanuoHHod. Ilpu  Hamuumu  00OCHOBAHHOTO  AKCIEPTHOTO
(MOTUBUPOBAHHOTO) CYXXICHHS YNpPaBIsAOIIEH KOMIAHUM O TOM, YTO YBEIWYEHHE CpPOKOB
OKa3aHUs YCIyr WIM TOrameHusi AeOUTOPCKON 3aJ0DKEHHOCTH HE SIBISETCS CIIECTBUEM
HETaTUBHBIX IIPOLIECCOB, BO3HUKIIMX B JACATEIBHOCTH JOJDKHUKA WIM TIPU  HaJIU4uuU
JOKYMEHTAJIbHOTO MOATBEP)KICHHUS OT KOHTPAareHTa MHBIX CPOKOB IOTalIeHUs 3aJ0JKEHHOCTH /
okazanusi ycuyr [IM® sBisercs ocHOBaHHMEM i YBEIWYCHUS CpPOKa KBaTU(DHUKAIIUKA TaKOU

3aJI0JDKEHHOCTH B KQ4E€CTBE OINEPAIMOHHOM /10 1aThl, YKa3aHHOHW B MPEACTABICHHBIX JOKYMEHTAX.
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. Jleburopckast 3aJ0JKEHHOCTh [0 JOrOBOpaM apeHjbpl (B T.4. KOMMYHJIbHbIE
IUIATEXXU, MOAJISKAIINE OIJIaTe apeHJaTOpOM) CpPOK IOTalIeHHsT KOTOpOH He mpeBblmaer 25
pabouux AHEH ¢ AaThl OKOHYAHUS apeHJIHOTO MEpUoJia KIACCH(PHUIUPYETCS ONEPAlMOHHON ¢ J1aThl
MNpU3HaHUuA OO0 OaThbl MOralliCcHUSA B COOTBETCTBUU C YCIIOBUAMH [JOroBopa apCHIBI. HpI/I 9TOM
JIOITYCTUMBIHA CPOK HApYyLICHHs apeHIaTOPOM HCIIOJHEHUs 0053aTeNbCTB COCTaBisieT He Oojee 10
pabouux JHEH, B TEYCHHUE KOTOPHIX 33J0JDKEHHOCTh IO apeH[Ie MPOAO0IDKACT KIacCU(PHUIIMPOBATHCS

KakK oIli¢panoHHas.

. Jleburopckast 3a0JDKEHHOCTb, BO3HUKILIAS B pe3ysibTaTe IEPEBOJa JACHEKHBIX
cpeAcTB («IGHBH B TYTH») — B TeueHHe 3 pabouyux JaHEH ¢ JaThl NPU3HAHHUS TaKou
33]10JDKEHHOCTH.

4.25.1.6.3. Jlebutopckas 3aJ0JKCHHOCTh 1O BO3MEIICHUIO HAJIOTOB U3 OIOJKETa, a TaKKe
neOuTopcKas 3al0JDKEHHOCTh 10 Hajioram, cOopam, MONIUIMHAM B OO/DKETHI BCEX YPOBHEH HE
00eCIIeHNBAeTCS HE3aBUCHUMO OT CPOYHOCTH €€ TIOTallIeHHUSI.

4.25.1.6.4. Jlebutopckasi 3aJ0JKEHHOCTh, BO3HHUKIIAs HA OCHOBAaHUM DPEUICHUS Cyda WIU

WHOTO Cy/1Ie0HOTO aKTa, IPU3HAETCS B pa3Mepe MPUCYKICHHOU CYIOM CYMMBI JICHEKHBIX CPEJICTB.
4.25.2. Kputepun npusHanus (npexKpaiieHusi NPU3HAHUS) AKTHUBOB

4.25.2.1 JleouTopckasi 320/ 15KEHHOCTh MO MPOLEHTHOMY (KYNIOHHOMY) 10X0/1Yy, YaCTUYHOMY /
MOJIHOMY MOTrallleHNI0 IMUTEHTOM OCHOBHOIO J10JITa MO0 0JIrOBBIM HEHHBIM OymMaram
4.25.1.1.1. lebutopckast 3aJ0IKEHHOCTh MPU3HAETCSI.

st n1eOUTOpPCKOil  3a10/1)KEHHOCTH M0 TNPOLEHTHOMY (KYNOHHOMY) A0XOQy IO
JAOJITOBBIM LIEHHBIM OymMaram - JaTa HacTYyIUIEHUS Hayajla CpOKa MCIOJIHEHUs 00513aTeNnbCcTBa 110
BBITIJIATE KYMOHHOTO J10X0/1a (/1aTa OKOHYAHUS KYITOHHOTO MEepUoja) B COOTBETCTBUH C YCIOBUSIMHU
BBIITYCKa [IEHHOW OyMaru.

Jst neduTOpCcKOi 3210/ I’KEHHOCTH N0 YACTHYHOMY/IOJTHOMY IOTallleHUI0 SMHUTEHTOM
OCHOBHOTI'0 J10JITa 10 I0JINOBBIM IIeHHbIM OyMaram — J1ata YaCTUYHOTO WJIHM TIOJIHOTO MOTaIIeHHs
HOMUHAJa Ha OCHOBAaHUHM PEIICHUS O BBIITYCKE.

4.25.1.1.2. [lebutopckast 3a0KEHHOCTh TIPEKpaIaeT Mpru3HaBaThCS C:

— JaTel ucmonmHEHUsT  00s3aTENIbCTB SMHUTEHTOM, TOATBEPXKIECHHON OaHKOBCKOM
BBIMHICKOM € pacyeTHOro cyera Ymnpasistoniei komnanuu Gonna wim oruerom 6pokepa [T D;

— Jatel nukBUAAMU dMHUTEHTa, corjlacHO Beimucke w3 EIPIOJI (wnm BbIMUCKH M3

COOTBETCTBYIOIIETO YIOTHOMOYEHHOTO OpraHa HHOCTPAHHOTO TOCYIapCTBa).

4.25.1.2. JleOuTOpCcKas 3a0/’KEHHOCTh 110 NPOLEHTHOMY I0XO01Y I10 JCHEKHBIM CPEACTBAM HA
cyerax

4.25.1.2.1. [lebutopckast 3aJ0IKEHHOCTh MPU3HAETCSI.

- C patel, B KOTOPYIO CyMMa HIpPOLIEHTOB (IIOJHAs WJIM YaCTH4YHAs) K IOJYyYCHMIO
MOYET OBITh IOCTOBEPHO OINpPEIETICHA.

- C natel OKOHUYaHMs NEPHOJA HAUMCIIEHUS MPOLEHTHOIO J0X0Ja - B Clydae, €cliu

JIOTOBOp/COTJIallIeHUe O MPOLEHTHOMY JI0XOJy Ha OCTAaTOK IO CUETY COJAEPKUT YCIIOBUS, KOTOpHIE
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HC TMMO3BOJIAIOT IIPU KaXJO0M OIIPCACICHUU CHpaBeI[HHBOﬁ CTOUMOCTH JOCTOBCPHO pPaACCHHUTATH
CYMMY MPOLEHTHOTO 0X0/a K IMOJIY4YSHHIO MU JIOTOBOP/COTIAIICHHE O HAYHUCIICHUH TPOLIEHTOB Ha
HECHIKAEMbI OCTaTOK IO CYETy IPEeNyCMaTpUBAET YCJIOBHUS, IPU KOTOPBIX HTOrOBas CyMma
IMMPOLCHTOB K IMOJIYYCHUIO MOXKCET U3MCHUTBHCA.

4.25.1.2.2. [leburopckast 3aI0JKEHHOCTD MTPEKpaIaeT MPU3HABATHCS C:

- JlaTbl okOHYaHUs 00s3aTeNbCTB OaHKA COTIIACHO YCIOBHUSAM JJOTOBOPA/COTIIALICHUS O
MNPOLUCHTHOM O0XO0AC IO ACHCKHBIM CPCACTBAM Ha CUCTAX WM O MOAACPKAHUKU HCCHUIKACMOI'O
OCTaTKa I10 cyeraM ynpasisitonei komnanuu [.Y. [TUD;

- Jarel nukBupanuu OaHKa COTIacCHO WHGOPMAIMU, PACKPHITOH B OQHIHMATIHHOM

JOCTYITHOM UCTOYHUKE (B TOM umcie 3anucu B EI'PHOJI o mukBuaanuu 6aHka).

4.25.1.3. JleouTopckasi 3aJ0/1’KEHHOCTh IO BBIIIaTEe JMBUAEHIOB MO0 AKIHUIM, J0X0Aa IO
JAeNO03UTAPHBIM PACIIHCKAM

4.25.1.3.1. leburopckas 3aI0JDKEHHOCTh TPA3HACTCS.

- Jara npusHaHus JeOUTOPCKOM 3aJ0JKEHHOCTH IO BBIILIATE JUBUACHIOB 110
aKLMAM, J0X0J1a M0 AETMO3UTaPHBIM PACIIUCKAM B OTHOLICHUHU:

. aKIMH, JEMO3UTAPHBIX PACIIMCOK POCCUMCKUX IMUTEHTOB SIBISAETCS JaTa, ¢ KOTOPOH
[ICHHbIe OyMarm HAa4YMHAIOT TOProBaThCsi 0€3 ydera OOBSBICHHBIX AWBUICHIOB/IOXONOB (s
TOPTyeMBIX IIEHHBIX Oymar) wiM jJara (puKcaluy peecTpa aKIIMOHEPOB/BIAJIEIBIEB IIEHHBIX Oymar
JUISL BBIIUIAThl JIMBUJIEHIOB/IOXOA0B (JJI1 HETOPTyeMbIX LIEHHBIX Oymar, a TaKkke B clydae
HEBO3MOKHOCTH OIPENENINTh J1aTy, C KOTOPOW LIeHHble OyMaru HauMHaIOT TOProBaTbcsa 0e3 yuera
OOBSBICHHBIX  JMBHUJEHAOB/I0OX0/A0B).  McrouHMkamMu  JaHHBIX O  Jarax  BBIILJIAThI
nuBueH10B/1oxo0B saBisitoress HKO AO HP/I, ungopmaninoHHbie areHTCTBa, SMUTEHTHI;

J aKLMW, JIEeTO3UTapHBIX PaCIHCOK WHOCTPaHHBIX OSMHUTEHTOB SBISETCS B
cootBercTBuM ¢ nH(popmarmeit HKO AO HP/] nnu uHBIX JOCTYIHBIX HCTOYHUKOB J1aTa, C KOTOPOi
LIEHHble OyMaru Ha4YMHAIOT TOProBaThes 0e3 yueTta 00bsBieHHbIX AuBUAeHI0B (DVD EX DT) nnu
(B orcyrerBue nunpopmanuu o DVD EX DT) nara, Ha KOTOpYyIO ONpEnestoTCs LA, UMEIOLIIe
[IPaBO Ha MOJy4YeHHE TUBUJCHI0B/JOX0/I0B;

. B orcyrctBun uHpopmanuu n3 HKO AO HPJI, odunmanbHbIX caliTOB 3MHUTEHTA
LEHHBIX OyMar, M3 HWHBIX JOCTYHNHBIX HH(OPMALMOHHBIX CHCTEM (B TOM YHCIE O pa3Mmepe
MPUYUTAIOUINXCS BBIIJIAT) - JJaTa 3a4MUCICHUS JEHEKHBIX CPEJCTB Ha PaCUETHBIN CUET, OTKPBITHIN
VYpasnsromei komnanuu @onpaa (B ToM yucie Ha cuet opokepa [T D).

B naty npusHaHus HEOOXOIMMO ONPEEUTh KOJIUYECTBO IEHHBIX OyMar Ha JaTy (puKcaluuu
peecTpa aKlIMOHEPOB/BIAAEbIEB LIEHHBIX OyMar i BBIILIATHI AUBUACHI0B/I0X0I0B WIH Ha JaTy,
Ha KOTOPYIO OMPEENAI0TCs JIMIIA, UMEIOIIKE MPaBO Ha MOJIyYeHUe TUBUICH/IOB/I0X0/I0B C YUETOM
3aKJIFOUEHHBIX, HO HEHCIIOJTHEHHBIX CIEIOK.

4.25.1.3.2. Jlebutopckas 3aJ0KEHHOCTh MPEKpaIiaeT Mpru3HaBaThCs C:

— JlaTel uWCTIOJIHEHHWS 0053aTeNbCTB AMUTEHTOM, IOATBEPXKICHHONW OaHKOBCKOMH

BBITIMCKOM C pacdyeTHOro cueTa Ynpasisitonieit komrnanuu @ouga wim otyetroM 6pokepa [TNUD;
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- JaTtel nTUKBUAAIMU 3MHUTEHTa, corjacHo Beimucke w3 EIPHOJI (wnm BbImucku u3

COOTBETCTBYIOLIECTO YIOJIHOMOYEHHOT'O OpraHa MHOCTPAHHOTO TOCYIapCTBa).

4.25.1.4. JleOutopckasi 3a40JI’KEeHHOCTh IO /J0X0JaM HWHBECTHIMOHHBIX IaeB POCCHIICKHX
NP u naeB (akuuii) MHOCTPAHHBIX MHBECTUIHOHHBIX (OHIOB, MaM KOTOPHIX BXOAAT B
coctap umymecrsa [IM®P, nmo goxomaM oOT [J0/1€BOr0 y4acTHsi B YCTAaBHOM KallUTAaJle
POCCHIICKUX M HHOCTPAHHBIX KOMIIAHUH

4.25.1.4.1. leburopckast 3aI0JDKEHHOCTD TTPU3HACTCS:

— Jlata mpu3HaHUA JOXOAA 10 HasiM, SBJISIETCS J1aTa BOSHUKHOBEHUS 0053aTeNbCTBA 110
BBHIIIJIATE JIOXOJa, YyKa3aHHAs B COOOLICHWMM O BBIJIATE JOXOJAa 10 WHBECTHIMOHHBIM IasM
poccuiickux I[IN®, B coorBerctBum ¢ wuHpopmamueitr HKO AO HPJ, wundopmanum Ha
O(QUIMAIEHOM CaiTe YIpaBIIsOIIed KOMIAHUU WIK B OQUIMAIBLHOM COOOIIEHUHU I BIIaJEIbLEB
MHBECTUIIMOHHBIX IIA€B O BbIIUIATE 10X0/a (U1l KBIU(PUIIMPOBAHHBIX HHBECTOPOB);

- Jlata, ¢ KOTOpPON MHOCTpaHHBIE LIEHHbIE OyMaru HauMHAIOT TOProBaTbcs 0€3 yuyeTa
o0bsiBneHHblx guBuaeHnoB (DVD _EX DT) B cooTBercTBUM C  JAaHHBIMU  JOCTYIHBIX
MHPOPMAMOHHBIX cucTeM wiH (B orcyrctBue nHpopMmarmu o DVD EX DT) nmara, Ha KOTOpyro
OTIPENIeNAIOTCS JINIA, UMEIOIINE TIPABO Ha TOJTYYCHUE TUBUACH/IOB/ T0X0/I0B;

- [To noxoam OT 10JIEBOTO y4acTHs B YCTAaBHOM KalMTaJle - JaTa IPUHATHS PEIICHUS
o011ero codpaHus WM HHOTO YIOJHOMOYEHHOI'O OpraHa O BBIIJIATE TAaKOT'O J0X0/1a;

- [Ipu orcyrcTBUM MH(GOpPMAlMK U3 BbIIIE YKa3aHHBIX MCTOYHHUKOB (B TOM YHCIE
pa3Mepa MPUYMUTAIOLIMXCS BBIIUIAT) - JaTa 3a4MCIEHUS JIEHEKHBIX CPEICTB Ha PAacUETHBIM cyeT
VYpasnstomei komnanuu @onpa / Ha cuet Opokepa [TUO.

B naty npusHaHus HEOOXOAMMO ONPEAEIUTh KOJIUYECTBO LIEHHBIX OyMar Ha JaTy (uKcaluuu
peecTpa akIIMOHEPOB/BIIAJIENIbLIEB LIEHHBIX OyMmar JUisl BBIIUIAThl IMBUJIEHAO0B/10X0A0B UM Ha Jary,
Ha KOTOPYIO OIpPEACNSIOTCA JIMIAa, WMEIOIIME TpaBO Ha (BBIMYCTUBIIETO aKI[MH)), COTJIACHO
Boimucke u3 EIPIOJI (wnm BBIMUCKM W3 COOTBETCTBYIOIIETO YIOJIHOMOYEHHOTO OpraHa
MHOCTPAaHHOTO TOCYyJapcTBa), MOJy4YEHHE TUBUJCHIOB/OXO/I0OB C YYETOM 3aKIKYEHHBIX, HO
HEUCIIOJTHEHHBIX CJIENIOK.

4.25.1.4.2. [lebutopckast 3a0KEHHOCTh TIPEKpaIaeT MpU3HaBaThCS C:

- Jatbl  ucrionHeHus 00s3aTeNbCTB 1O  BBILIATE J10X0Ja, IOJTBEPXKIECHHON
0aHKOBCKOI BBIMHMCKOW C pacyeTHOro cyera Ympasistouiel komnanuu ®ouga /otTueToM Opokepa
[MTNO;

- Jartel nuMKBUANMM JMOa OOS3aHHOTO IO IIEHHBIM OymMaraM HHOCTPaHHOTO
WHBECTHIIMOHHOTO (POH/IA;

— JlaThl UCKITIOYEHUS U3 PEecTpa POCCUHUCKOTO IMaeBOTO HHBECTUIIMOHHOTO (OH/IA.

4.25.1.5. [leOuTopckasi 3aJ0JI)KEHHOCTb 10 [JCHEKHBIM CPeACTBAM, HAXOASIIMMCH Yy
npo(ecCHOHATILHBIX YYACTHUKOB PbIHKA LEeHHbIX Oymar (najiee — Opokep) u B HKO HKII
(AO)

4.25.1.5.1. [lebutopckast 3a0JKEHHOCTh TIPU3HAETCS C:
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- JlaTbl 3auMCiIeHUs] JCHEeXHBIX CPEACTB Ha CHEIHMAJIbHBIA OpOKEepCKUil cueT Ha
OCHOBaHHUU OTYeTa OpOKepa;

- Jatsl 3auncnenus neHexHsx cpenacts Ha cuer B HKO HKIL (AO), oTkpsIThIM aist
[T D.

4.25.1.5.2. lebutopckast 3aJ0JDKEHHOCTD MPEKpaIaeT MpU3HaBaThCs C:

— Jatel ucrionHeHUst OpOKEPOM 005S3aTENBCTB 1O MEPEUUCICHUIO ICHEKHBIX CPEICTB C
CIEIMAILHOTO OPOKEPCKOT0 CUeTa/BBhIBO JIeHEXKHBIX cpencTB co cuera B HKO HKI] (AO);

— Hatel pemmenust banka Poccun 06 oT3bIBe nUIIeH3UH Y Opokepa (IeHEeKHbIe CpeiCcTBa
MIEPEXOJIAT B CTATYC MpoUeh JeOUTOPCKOMN 3aJ0OKCHHOCTH ),

- Jatel nmukBuganuu Opokepa coriacHO WH(OPMAIUH, PAaCKPHITOH B OQHUIMATIHHOM

JOCTYITHOM UcTOYHUKE (B ToM yrcie 3anucu B EI'PYOJI o nmukBupammm 6pokepa).

4.25.1.6. Ilpouasi neduTOpCcKas 3210/ KEHHOCTH

4.25.1.6.1. [leburopckast 3a10JDKEHHOCTD MTPU3HACTCS:

. st nebuTopckoil 3a0HKEHHOCTH 110 BO3MEIIEHUIO CYMMBI HaJIOTOB U3 OI0JKEeTa
P® — para npunarus HJIC nmo paboram u yciayram K BbIYETY, a TaKXKe JaTa BO3HUKHOBEHUS
OCHOBaHUs JJI BO3MELICHHS HaJlora U3 Or0/IKeTa;

. Jleburopckast 3a0>KEHHOCTh 1O Hajoram, cOopam, MOLUIMHAM B OOJDKETHI BCEX
YpOBHEN — JaTa BO3HHMKHOBEHHS OCHOBAHHS JUIsi BO3MEIIEHMSI HAJIOroB, cOOpOB, MONUIMH W3
Oromkera

. st neOuTopckoil 3aq0/KEHHOCTH yIpaBisitomei kommanuu mnepen [MND —
YCTaHOBJICHHBIA (AKT MPEBBIIIECHUS JOMYCTUMOW BEIMYMHBI BO3HArpaXkI€HUN W/MIIM PacxojoB,
CyMMa TMIpPEBBIIIEHUS KOTOPHIX TMOJUIEKUT BO3BpaTy yIpaBISOLIEH KOMIAHUEH, WIu
YCTaHOBJIEHHBIN (DAKT M3JIMILIHE BHIMJIAYEHHOIO BO3HAIPAXACHUS YIIPABIIAIOIIEH KOMIIAHUU, CyMMa
KOTOpOro moJyuiekuT Bo3Bpary B [IM®, mnu cymma yObITKa, KOTOpas yHpaBisiollas KOMIIAHUS
noikHa Bo3MmectuTh B [IM® B pe3ynpTaTe JOMYIIEHHOTO HapylleHUs TpeOOBaHMM
3aKOHOJATEIbCTRA.

. s neGuTopckoil 3a0KEHHOCTH, BOSHHUKIIEH B pe3yibTaTe MepeBOjAa JIEHEKHBIX
cpencTB — (PaKTHYECKOE CIHCAHUs JACHEXHBIX CpeqcTB ¢ onHoro cyeta [IM®D u orcyrcTBue dakra
3auncieHus Ha apyrou cuet [T ®D, Ha KOTOPBII OCYIIECTBISICS TEPEBO/I.

. st neGuTOopCKOi 3aI0JDKEHHOCTH 10 apeHie — (akT Iepeiadyd aKTUBa B apeHy U
BO3MOXXHOCTh OIpe/IeJIeHHs] BEIMYMHBI 0053aTeNbCTB apeHAaTopa Mo JIOTOBOPY apeH/bl Ha JaTy
oTpezieNieHus CIPaBeUIMBONA CTOUMOCTH

. Jns nebutopckoi 3a0KEHHOCTH, BO3HUKINEH B pe3ylbTaTe OT3bIBA JIMIIEH3UH Y
OaHka mIM Opokepa — J1aTa OT3bIBa JIMIIEH3UH OaHKa, Opokepa.

. Jlns neOuTopckoi 3aJ0KEHHOCTH, BO3HHKIIEH HAa OCHOBAHWU PEUICHHS Cyla WU
MHOTO CyAeOHOr0 aKTa, MPU3HAETCS C JaThl BCTYIUIEHHUS B CHJy COOTBETCTBYIOUIETO CYIeOHOTO
aKTa.

. s ocTanbHBIX BHIOB AeOUTOPCKOM 3aI0JKEHHOCTH - JaTa Iepeladyd aKkTUBOB

(IeHeXHBIX CPE/ICTB) JIUILY, B OTHOLIEHUH KOTOPOTO BO3HUKAET 1€OUTOPCKas 3aJ0JI’KEHHOCTb.
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4.25.1.6.2. [leburopckast 3aI0JDKEHHOCTD MTPEKPAIaeT MPU3HABATHCS:

. Jist 1eOUTOpCKOM 3aJJ0PKEHHOCTH MO BO3MEIICHHUIO CYMMBI HAJIOTOB M3 OIOJpKeTa
POD:

— narta ucnoiHeHus oos3arenscTBa nepen [IM® cornacno Haorosomy xonekcy P®, a tak
e Jara pemeHust o0 OTKa3e B OCYIIECTBICHUH 3adera (BO3Bpara) CyMM M3JIMIIHE YIIAYEHHOTO
HaJIOra;

- AaTa 3a4€Ta U3JIMIIHC YIIAYCHHOI'O HAJIOTa HAYHUCJICHUEM COOTBCTCTBYIOIICTO HAJIOTA.

. Jleburopckast 3a0>KEHHOCTh IO Hajoram, cOopam, MOLUIMHAM B OIOJDKETHI BCEX
YPOBHEM:

- Jara TOJYy4YeHHs BO3MEUICHHs U3 OrojkeTa MOJHOH CyMMbl 3a/10JKEHHOCTU
COOTBETCTBYIOILIETO Hajora, coopa, MoILINHBL;

- Jarta pemeHuss 00 OTKa3e B OCYLIECTBICHMM 3ayeTa (BO3Bpara) CyMM H3JIMILIHE
YILUIaYEHHOI'0 Hajora, coopa, MOIINHbL;

- JlaTa 3a4eTa M3JIMILIHE YIJIAYEHHOI'0 HAJIora HauMCIEHUEM COOTBETCTBYIOLIETO HAJIOTA.

. Jl1s ocTanbHBIX BUIOB J€OUTOPCKON 3a/10JIKEHHOCTH:

- Jara ucnonnenus oOs3arenscTB nepen [IM® cornmacuo morosopy wium Y (B ciyuae
3a/10JKEHHOCTU YTIPaBIISIOLIEN KOMIIAHUHN);

- Jlata nuKBHAAaNMK KOHTpAreHTa — IOPUIAYECKOro juia coriacHo Beimucke u3 EIPHOJI
WIH JlaTa MOTy4eHUs HH(OpMAaLUK O CMEPTH (PU3UUECKOIO JIMIIA - JOJKHUKA,

- Jlatra »3KcHepTHOrO (MOTHUBUPOBAHHOTO) CYXKICHHUS YIpaBisiolled KOoMIaHUuM 00
OTCYTCTBHUM OOOCHOBAHHBIX OKHUJAHUM OTHOCUTENBHO IMOJIyYE€HUS MPETyCMOTPEHHBIX JOrOBOPOM
JICHE)KHbIX IIOTOKOB B Clly4ae, €clIM JeOUTOopcKas 3aJ0/KEHHOCTb, MOXKET ObITh IpHU3HAHA
MPEKPALIEHHONW B COOTBETCTBUU C OOIIMMH MOJIOKEHUSIMH, YKa3aHHBIMU B [ '1aBe 26 I'pak1aHcKOrO
konekca Pocceniickoit denepanun.

Jlia 1eOUTOpPCKOM 3a/10JPKEHHOCTH, BO3HMKIIEH HAa OCHOBAHWU PELICHMS CyJla WM HHOIO
CyleOHOro aKkTa, IpeKpamiaeT MprU3HaBaThCA:

J C J1aThl UCIIOJIHEHUS 0053aTeIbCTBA I0JKHUKOM,

° ¢ nmatel BHeceHus 3armucu B EI'PYOJI o nukBumanum goimxHWKA (aTa JTMKBUIANHA
JOJKHUKA COTJIACHO BBIIMCKE M3 COOTBETCTBYIOIIETO YIOJIHOMOUYEHHOTO OpraHa MHOCTPaHHOIO
rocyJapcTBa),

J C JaThl mepexoja npaB TpeOOBaHUS MO JeOUTOPCKON 3a/10JKEHHOCTH B pPe3yJibTaTe
COBEpUIEHMs] CJIIEeIKM IO TMepenadye/ycTynke MpaB TpeOOBaHUS TpeTbeMy JHIy (JiMnam) B
COOTBETCTBUU C YCIIOBUSMHU JOTOBOpA.

4.25.3 IlopsinoK NPU3HAHUS PHIHKOB AKTHBOB U 00513aTeJIbCTB AKTUBHBIMH

4.25.3.1. YcranoBineH nmyHKToM 3.1. Hactosmux [IpaBui.



93

4.25.4 UCTOYHUKH JAHHBIX

4.25.4.1. [JoroBopsl (coriamieHusi, akTbl U WHbIE MEPBUYHbIC JOKYMEHTbI) Ha OCHOBAaHUU
KOTOPBIX BO3HUKJIA IEOUTOPCKAs 33]J0JKCHHOCTD.

4.25.4.2. Odunmanbuerii caiit banka Poccum.

4.26. Y4eT aKTHBOB M 00513aT€JIbLCTB 10 T0r0BOPY (DMHAHCOBOH apeHIbI

4.26.1. Yopasmsromass komnanus @®onnma kimaccuuuupyer IOrOBOp apeHAbl KaK JO0TOBOP
(¢uHaHCOBON apeH/bl B COOTBETCTBUH TpeboBaHusaMU MC®O B OTHOIIEHHUU JOTOBOPOB apEHIBI.

ApeHpa KJIaCCI/Id)I/IIII/IDVCTCﬂ KaxK d)I/IHaHCOBaFI ap€Hjga, €CJIM OHa IMoApa3yMeBacCT mnepcaady

OPAKTUYCCKHU BCCX PHUCKOB U BBIT'OJl, CBA3aHHBIX C BIIaJICHHCM 00BeKTa d)HHaHCOBOﬁ apCHAbI (nanee

— 00BEKT aDeHI[I)I), apeHgaTopy, 0 4€M CBHACTCIBCTBYIOT CJICAYIOIIHC 00CTOSITEILCTBA (ZUI?I

NpY3HAHUS (PUHAHCOBOU apeHIbl JOCTATOYHO HAJIUYMS OJTHOrO U3 00CTOATEILCTB):

— TMpaBo COOCTBEHHOCTH Ha OOBEKT apeHIbl B KOHIIE CpPOKa apeHIIbI MEPEXOAUT K
apeH/aTopy;
— apeHJaTop BIpPaBe BBIKYNUTh OOBEKT apeHIbl IO IIeHE 3HAYUTENHBHO HUXKE
PBIHOYHOM;
— CPOK apeH/Ibl COMOCTAaBUM CO CPOKOM ITOJIE3HOTO HCITONIE30BaHHUS 00BEKTa apeH/Ib;
— Ha JaTy 3aKII0YeHUs J0roBopa ()MHAHCOBOW apeH/Abl MPHUBEICHHAs CTOMMOCTD
OyIyImMX apeHIHBIX TUTATeKEW COMOCTaBUMa CO  CHPaBEJIMBOM  CTOMMOCTHIO
00BEKTa apeH/IbI.
4.26.2. Apennia, He YIOBIETBOpSIONMIAs MpU3HAKaM (UHAHCOBOW apeH/bl, IMEPEUYHUCICHHBIM B
nyHkTe 4.26.1, knaccuduuupyercs Kak onepanroHHas apeH/a.
4.26.3. JloroBop JIM3MHTA, 3aKIIOYEHHBII B cOOTBETCTBUM ¢ DenepanbHbIM 3aK0HOM OT 29.10.1998
N 164-®3 "O punancoBoit apeHae (TU3uUHTe)", IBISETCS Pa3HOBUIHOCTHIO J1OTOBOpa (PMHAHCOBOM

apeH/IBL.

4.26.4. Doua — ApeHaoaaresb IO JOroBopy GMHAHCOBOW apeHAbl.

4.26.4.1. Kpurepuu npusHaHus (MpeKpamieHus MPU3HAHNS) AKTUBOB

4.26.4.1.1. ®onn Kak apeHaojaTeNb IMPU3HAET B COCTaBE AaKTHUBOB JIEOMTOPCKYIO
3aJI0JDKEHHOCTh apeH/1aTopa Mo JOroBopy (pUHAHCOBOM apeH bl
— ¢ JaThl MOJNHUCAHUS aKTa MIpueMa-lepesadyd OOBEKTa apeH/bl, €CIM HHOE He
IIPEYyCMOTPEHO JOIOBOPHBIMHU OTHOILIEHUSIMU C apEHAATOPOM,
— ¢ JaThl, ONpeAEJIeHHOM CTOpOHaMM J0roBopa (PMHAHCOBOW apeH]bl, ¢ KOTOPOM

00BEKT ApCHAbI JOCTYIICH AJId UCIIOJIB30BAHUA apCHAATOPOM.



94

@DoHJ 0OTHOBPEMEHHO C IPU3HAHUEM JIE€OMTOPCKOM 3aJ0KEHHOCTH apeH/aTopa B COCTaBe
aktuBoB DOHJIA, MpeKpamiaeT NpU3HAHWE OOBEKTa apeHIbl (B TOM 4YHCIE M B clydae, KOrua

JIOTOBOPOM (DMHAHCOBOM apeH bl IPETYCMOTPEH YUeT 00beKTa apeH 1bl Ha OanaHce apeH101aTens).

4.26.4.1.2. Jleburopckasi 3aJ0/DKEHHOCTh apeHIaTopa Mo JOTOBOPY (PMHAHCOBOW apeHIbl
IpeKpaIlaeT Mpu3HaBaThCs:
— ¢ JaTel BO3Bpara OOBEKTa apeHIbl apeHAOAATeNI0 0 aKTy IpueMa-lepenadd, B
clydae mpeKpamieHus (pacTOp:KeHHUsI) J0roBopa (PMHAHCOBOW apeH/IbI,
— € JaThl TOJHOTO MOTaleH s 1eOUTOPCKON 3a0JKEHHOCTH apeHaTopa,
— B ciiydae Moau(UKaIuKl J0roBopa (GPMHAHCOBOW apeH/bl, JIN0O B CIIydae W3MEHEHHS
CpOKa apeH[Ibl, €CIM B PE3y/IbTaTe TAaKUX M3MEHEHHH apeHJa yTpayhBaeT MpPU3HAKU
(UHAHCOBOW apeH b, B 3TOM CIIy4ae JOTOBOP apeHIbl CUUTAECTCS HOBBIM JIOTOBOPOM

" NOAJICIKUT MMPHU3HAHWIO B COOTBETCTBUH C HACTOAIIUMHA HpaBI/IJIaMI/I.

C nmatel mpekpallieHus MpU3HaHus 10roBopa GuHAHCOBOM apeH bl DOHJ Kak apeHI01aTelb
MPUHUMAET OOBEKT apeH[Ibl K YUeTy B COOTBETCTBHH C KPUTEPHUSIMH MPU3HAHUS, YCTAaHOBICHHBIMU
HacTosaumMmu [IpaBuinamu (ecinu 10roBopom (pUHAHCOBOM apeHAbl HE MPEAYCMOTPEHO, YTO MPaBO

COOCTBEHHOCTH Ha 00BEKT ApCHAbI B KOHIIC CPpOKa apCH/bI IICPCXOIUT K apeHz[aTopy).

4.26.4.2. Metoab! onpeneaenusi croumocTi. Kpurepnu Boidopa cnoco00B 1 Mojesieil OlleHKH

4.26.4.2.1. Jleburopckas 3aJJOJDKEHHOCTh IO JJOTOBOPY (PMHAHCOBOM apeH/ibl OLEHUBAETCS
[0 CIpaBeUIMBOM CTOMMOCTH Ha OCHOBAaHMM CYMMBbI apeHJHBIX IJIaTeXel, KOTopble OymyT
HOJY4YeHbl OT apeHjaaropa IO JOroBopy (MHAHCOBOW apeHibl, TPeOOBaHUN K apeHaaTropy IO
orjiaTe BBIKYITHOW CTOMMOCTH OOBEKTa apeH]ibl, a TaK)Ke MHBIX IUIaTeXXel, MpeayCMOTPEHHBIX
JIOTOBOPOM (PHHAHCOBOM apeHIbl.

4.26.4.2.2. CopaBeayiuBasi CTOMMOCTb JEOMTOPCKOM  3a/I0JDKEHHOCTH 110  JIOTOBOPY
(rHAHCOBOH apeH/1bl ONpeAEIsIeTCs C UCIOJIb30BaHUEM METOa MPUBEICHHON CTOMMOCTH OYAYIIHUX

JACHC)KHBIX ITIOTOKOB IIO CTaBKC, YCTaHOBJICHHOﬁ B Ilpunoxenun 7.3 K HaCTOAIIUM HpaBI/IHaM.

4.26.4.3. Tlopsaaok NnpU3HAHUA PHIHKOB AKTHBOB H 00513aTe/IbCTB AKTUBHBIMHU
4.26.4.3.1. He npumenumo
4.26.4.4. VUCTOYHUKHU JAHHBIX

4.26.4.4.1. loroBop ¢pMHAHCOBOH apeH IbI
4.26.4.4.2. OdurmmansHbiii cat banka Poccun.

4.26.5. ®oHa — ApeHaaTop no A0rosopy GuHAHCOBON apeHabl.

4.26.5.1. Kpurepuu npusHaHus (MpeKpalieHus NPU3HAHKUS) AKTUBOB U 0013aTeJIbCTB



95

4.26.5.1.1. ®oHn Kak apeHJaTop NMPHU3HAET B COCTAaBE AKTUBOB aKTHB B (OpMe MpaBa

M0JIb30BaHUA (J1ajiee - mpaBa apeH ibl 10 A0roBOPY (GPMHAHCOBOM apeH/Ibl), IPU 3TOM OOBEKT apeHIbl

B aKTHBax (DOH,Z[a HC IIPU3HACTCA, B TOM 4YHCJIC U B ClIydac, €CJIM CTOPOHEI JOroBOpa (bHHaHCOBOﬁ

apeH/Ibl ONPEECIIUIIN YUeT 00bEKTa apeH/ Ibl Ha OallaHCe apeHaaTopa:

C JaThbl MOANMCAHUS aKTa IpUeMa-liepenaud OO0BbEeKTa apeH[bl, €cld HHOE He
MPEelyCMOTPEHO JOTOBOPHBIMU OTHOIICHUSMU C apeHA0aTeleM,

C JaThl, OMpENEeJIeHHONW CTOpOHAMH JOroBopa (PUHAHCOBOM apeHjibl, ¢ KOTOPOil
O00BEKT apeH/Ibl JOCTYIICH ISl UCTIOJIb30BAHUS aPEHIaTOPOM,

C JaThl Iepexojia MpaB Mo JI0TOBOpPY Ha MpUOOpETeHHe MpaB apeH/ bl MO JI0TOBOPY

(buHaHCOBOM apeH bl (I0roBOpa YCTYIKHU IpaB TpeOOBaHU).

4.26.5.1.2. OnHOBpEeMEHHO C TpU3HAHHEM IMpaBa apeHIbl IO JOroBOpY (HHHAHCOBOM

apCHAbI ITPHU3HACTCSA B COCTABC erﬂHTOpCKOﬁ 3aJ0JIZKCHHOCTHU 00s13aTeIbCTBA donpa 1o A0roBOpy

q)HHaHCOBOﬁ apCHAabl B pa3MEepC HCHUCIIOJHCHHOI'O 00s3aTeNIbCcTBA 34 HMCTEKIIUH nepuoa B

COOTBCTCTBUH C YCIIOBUSIMU JOTOBOpAa apCHABI. Bennunna 00s13aTeabCTB 10 AOTOBODY q)HHaHCOBOﬁ

ApCHAbI OIIPECACIIACTCA II0 MCTOLY HpHBeﬂeHHOﬁ CTOUMOCTHU 6y,Z[y1HI/IX JCHCXKHBIX IIOTOKOB IIO

CTaBKe, ycTaHOBJIEHHOM B [Ipunoxenuu 7.3 k HactosmuM [IpaBunam.

4.26.5.1.3. IlpaBa apeH[IbI 110 10TOBOPY (PMHAHCOBOI apeHIbl MPEKPaIIalOT PU3HABATHCS:

C JaThl BO3BpaTa OOBEKTAa apeHAbl apeHJO0JaTeN0 M0 aKTy MpHeMa-lepenayd, B
cllyyae MpeKpalleHus (pacTopKeHus) 10roBopa (pruHaHCOBOM apeH/Ibl,
C JaTbl MONy4yeHHs OOBEKTa apeHAbl IO MpPaBy BBIKYNAa Yy apeHaojaaTens Io
OKOHYaHUIO CpOKa apeH/Ibl, 0 HauboJjee u3 paHHeH JaThl:

e JaThl OJAIKMCAHUA aKTa pHeMa-Tepeaud 00beKTa apeH/Ibl,

® C JIaThl perucTpaLuy npasa coOCTBEHHOCTH POH/Aa HAa 0OBEKT apeH Ibl,
B ciiyyae MOJM(UKAIMU 10TOBopa (MHAHCOBOW apeH[ibl, TMOO0 B clydae U3MEHEHUs
CpOKa apeH[pl, €CIIM B pe3yjbTaTe TaKUX U3MEHEHHM apeH/la yTpaunBaeT NPU3HAKU
(uHaHCOBOMH apeHab! (B TOM Cllyyae JOTOBOP apeH bl CYUTAETCS HOBBIM JIOTOBOPOM
U TIOICKUT MPU3HAHUIO B COOTBETCTBUU ¢ HacTosmuMu [IpaBunamu),
C J1aThl Mepexojia Mpas MO JOrOBOPY Ha MPHOOpPETeHHE MpaB apeH[bl MO JIOTOBOPY

(uHaHCOBOM apeH bl (IOrOoBOpa YCTYIKU MpaB TpeboBaHus),

C JaThl TIOJIUCAHMS aKTa TpHUeMa-Tiepeaun OObEeKTa apeH/bl, MOJYyYESHHOTO II0
JIOTOBOPY (DMHAHCOBOM apeHnbl, apeHAaTropy (CyONU3MHTOMONYyYaTeNo) IO
OTOBOPY (PMHAHCOBOM CyOapeH bl (CyOIn3uHTA).

4.26.5.2. Mertoabl omnpeneaenuss croumoctu. Kpurepum BbpIOOpa cnocodGoB M Mojesei
OLICHKH

4.26.5.2.1. CnpaBemiBasi CTOMMOCTh TPaB apeHIIbl MO J0TOBOPY (PHMHAHCOBOW apeHIbI

ONpEeACIISAIOTCS Y PABIISIIONIECH KOMITAHUEN B COOTBETCTBUHU CO CIEAYIOIIUM MOPSIAKOM:
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- Ha ATy NPUSHAHUSA [MpaB apCHABI IO AOTOBOPY (1)I/IHaHCOBOI71 ApCHAbI CIIpaBCIJINBasA

CTOUMOCTh aKTHUBA MPHHUMACTCS PABHOW CIIPABEMJIMBON CTOMMOCTH OOBEKTa apeHJIbI
(6e3 yuera HJIC), ompeneneHHON Ha OCHOBAaHHMH OTYETA OIICHIUKA, 3a WCKIIOUYCHUEM
ciydasi mpHoOpeTeHus: OOBbeKTa apeHAbl y MPOM3BOIUTENS WIH €ro OQHUIMAIHLHOTO
miepa. B aToM ciydae, crpaBeqinBas CTOMMOCTh aKTUBA MPUHUMACTCS PaBHOU IICHE
npuoOpereHust oovbekTa aperas (06e3 yaera HIIC).

CrpaBeayinBasi CTOMMOCTh Ha JIaTy MPU3HAHUS MIPaB apeHJIbI 110 TOTOBOPY (PHMHAHCOBOMA
apeHIbI (B TOM YHCIIE JIM3UHTA) J1ajiee UMEHYETCS — IEPBOHAYATILHOW CTOMMOCTBIO.

- IocJje NPHU3HAHUSA TPaB apEHIbl IO JAOrOBOpPY (DMHAHCOBOHM apeHbl (B TOM YHUCIE

JU3UHIa) CIpaBeAjuBas CTOMMOCTb aKTHUBAa ONPENENeTCs [0 IepBOHAYaIbHOU
CTOMMOCTH C Y4Y€TOM HAKOIUICHHOW amoprtu3auuu. i ompeneneHus aMOpTH3ALMH
IIPUMEHAETCS JIMHEWHBIA METOJ, KOTOPBIM 3aKJII0YACTCsl B HAYUCIEHUU ITOCTOSHHOU
€XKEMECAYHOM aMOPTU3ALMM, MCXOAs M3 CpOKa apeHapl. ExemecsuHas aMopTH3anys
HAUHUCISIETCS] Ha TOCIIEAHUI pabouuii 1eHb Mecsla, HaunHasi C MECsIa, CIeIYyIOIEro 3a

MeCSIeM TPU3HAHMS ITPaB apeH/IbI 110 JOTOBOPY (DMHAHCOBOM apeHIBI.
4.26.5.3. Ilopsaaka npu3HAHUA PHIHKOB AKTHBOB H 00513aTe/ILCTB AKTUBHBIMHU
4.26.5.3.1. He npumenumo.
4.26.5.4. VICTOYHUKHU JAHHBIX
4.26.5.4.1. JloroBop (hMHAHCOBOMW apeH/IBI.

4.26.5.4.2. Odpuunanbuelii caiit banka Poccun.

4.27. JBUKMMOE HMYIIECTBO

4.27.1. lomycTuMble MeTOAbI ONIpee/eHIsl

4.27.1.1. CrpasennuBas CTOMMOCTH JBHKAMOTIO MMYILIECTBA ONpeensAeTCs
VYnpapistonieil KoMnaHuel Ha OCHOBaHWU OTYETA OIECHIINKA.

4.27.1.2. CnpaBeuBasi CTOUMOCTb JBHKUMOTO UMyIliecTBa npusHaetcs pasHoi 0 (Houb)
B cily4ae COOBITHS, MPHUBOJALIETO K IMPU3HAHUIO JBMKMMOTO HMYIECTBA HEMPUTOTHBIM IJIs
JAIbHENIIETO UCIIOJIB30BaHUs 10 HA3HAUYEHUIO, C JaThl MOJIy4eHUs 0(UIUAIBHOIO MOATBEPKICHUS

0 TakoM (akre.

4.27.2. Kputepuu npu3HaHus (NpeKpamieHus NPU3HAHUA) AaKTHBOB
4.27.2.1. Jlara npu3HaHus 00BEKTa JBMKHMOIO MMYIIECTBA B COCTaBe aKTMBOB DoHIA —
HanOoJiee paHHsS U3 JIaT:
— Jara mpuemMa-nepenayd 00beKTa, MOATBEPKICHHAs aKTOM IIpHeMa Mepeiadm,
— JaTa rocyAapCTBEHHOM perucTpaiuy nepexoa nmpaBa COOCTBEHHOCTH Ha OOBEKT IBUKUMOTO

MMYIIECTBA K BJIaJie/Ibl[aM HHBECTUIIMOHHBIX 1MaeB DoHa, moaTBepKAeCHHAS JOKYMEHTAIIBHO.
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4.27.2.2. llpekpaienue Mpu3HaHUS OO0BEKTa JBIKUMOTO MMYIIECTBA B COCTaBE AKTHBOB
donpa:
¢ Jlata mepenaun 00bEKTa HOBOMY ITPaBOOOIaaTEII0, HAMOOJIee PaHHSISI U3 JIaT:
— Jara mpuema-nepenadn 00beKTa, MOATBEePKICHHAS aKTOM MpUeMa-TepeIayu,
— JaTa rocyAapCTBEHHOW pErucTpaIiiy nepexo/ia mpaBa COOCTBEHHOCTH HA OOBEKT JIBUIKUMOTO
UMYIIECTBA K HOBOMY MPABOOOIIaIaTEII0, MOATBEPKACHHAS JOKYMEHTAIBHO.
o Jlata mpekpaineHus mpaBa COOCTBEHHOCTH B CBSI3U C JIMKBUAANMEH 00BEKTa ABIKUMOTO

HMYHICCTBA, IMOATBCPKACHHAA JOKYMCHTAJIbHO.

4.27.3. llopsiiok Npu3HAHUS PHIHKOB AKTHBOB M 00513aTeJIbCTB AKTUBHBIMH

4.27.3.1. He npumeHumo.

4.27.4. UCTOYHHUKH TAHHBIX

4.27.4.1. Or4er OLICHIINKA.

5. O0s13aTEILCTBA

5.1. lonycTuMBbIe MeTO/IbI ONpe/iesIeHUs CPaBEAIUBOH CTOMMOCTH

5.1.1. CnopaBemniBasi CTOMMOCTB 0053aTelIbCTB, BKItouaercs B pacuer CUA B pasmepe
ee ocTaTka Ha jnaTty onpenenenus CHA.

Ecnu TouHast BenuuMHA 0053aTeNbCTBA MO IOTOBOPY HE MOXKET OBITh HAJIEKHO OIpeesieHa
Ha JIaTy OIpeJeeHHs] CTOMMOCTH YUCTBIX aKTUBOB, TO HCIIOJIB3YIOTCS CHOCOOBI anmpoOKCHUMAIUU
BEJIMYMH, @PU BO3MOXKHOCTH HMX IPUMEHEHHA K ONPENCIEHHOMY BHIY KpEIUTOPCKON
3a/10JKEHHOCTH.

[IporHo3Hbie 3HaueHUs 00SA3aTENbCTB, pACCUUTAHHBIE YTPABIAIIEH KOMIAHUEH,
npeaocTapisiloTess B CrelManu3upOBaHHBINA JIETIO3UTapUd Ha KaxAyro nary omnpenenenus CYHA
C YKa3aHUEM IepHo/ia BEIOOPKU U OOBACHSIOMINX TEPEMEHHBIX.

Jlns 1eneit annpoKkcuManuu pazMepa 0053aTeNIbCTB UCIIONIb3YEeTCsl CTATUCTHKA 3a ITOCIEIHNE
12 (nBeHaanaTh) MecdleB, npeamecTByonmx aare onpeneieruss CUHA ®onna. [Ipu oTcyrcTBUM
TaKOro o0beMa CTATUCTHKU METOJ alMpOKCHUMAllMd MPUMEHUM MPHU HATHYUU JaHHBIX HE MEHee
4yeM 3a nocieaHue 2 (Ba) Mecsua, npeamecTpyoomux gare onpeneneHus CHA donpa.

B nmaty mocTymnieHus NOKYMEHTA, NMOATBEPAKAAIOIIEIO OKAa3aHHBIE YCIYTH, MPOU3BOAUTCA
KOPPEKTHPOBKA HAYMCIICHHBIX 0053aTEIBCTB JI0 UX PEATHbHOI0 3HAUCHHUSL.

5.1.2. CnpaBeanuBasi CTOUMOCTb 00sI3aTE€JIbCTB 10 BBIIIATE BO3HATPAXAECHUI M pacxoJioB,
CBS3aHHBIX C JOBEPUTEIBHBIM YIPABIECHUEM, IPU3HAETCS B CYMME, HE MPEBBIIAIONIEH NPEIEIBHO
JOMYCTUMBIA pa3Mep BO3HArpaKAC€HUW Ha JaTy NpU3HaHHUs B cooTBeTcTBUU C [lpaBunmamu 1Y
[IM®, a Takxke B CyMMe, HE MpeBBbINIAONIEH CPOPMHUPOBAHHBIA pe3epB Ha MPHU3HAHUA
COOTBETCTBYIOIIETO BO3HArpaXXAeHHS (B ciryyae (hOpMUPOBAHUS TAaKOTO PE3EpBa).

B cinyudae, ecnun B pacuer CHA DoHja BKIIOUEH pE3EpB Ha BBIILIATY BO3HATPAKICHHIM,

anmpOKCUMAIIUs BEJTMYWH, TT0J] KOTOPBIE MPOUCXOIUT (hOPMUPOBAHKE Pe3epBa — HE TPeOyeTCs.
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5.1.3. CopaBemyiBas CTOMMOCTh YKa3aHHBIX HIDKE OOS3aTENLCTB OMPEIENIeTCs Ha
OCHOBAaHMU  JOKYMEHTOB, IIOATBEPXAAIOIIMX  OKa3aHHbIE YCIyrd (anmpokcUManus  He
IPUMEHSIETCS):

- pacxo/pl 0 0OCITY>KUBAaHHIO OAHKOBCKHX CUETOB (BKJIIOUYAs BAIIOTHBIA KOHTPOJIb);

— pacxo/pl 1Mo OIJIaTe YCIYT OPTaHU3aIMi IO COBEPIICHHUIO CAEIOK M 00CITYy>KUBAaHUIO
CYETOB B TAKUX OPraHU3ALUAX;

— pacxopl TPEThUX JIUII, OTUIAYMBAEMBIX B COOTBETCTBUHU C JOTOBOPOM 00 OKa3aHUHU
YCIIYT CHENUAIU3UPOBAHHOTO JIENIO3UTAPUS.

5.1.4. CnpaBenuBasi CTOUMOCTh KPEIUTOPCKOM 3a10KEHHOCTH, BO3HUKILIEH Ha OCHOBAaHUU
pelIeHus cy/la WIM MHOTO CyJeOHOro akTa, MPU3HAETCA B pa3Mepe MPUCYKACHHON CYJOM CyMMBbI
JIEHEKHBIX CPEJICTB.

5.1.5. CopaBennuBasi CTOMMOCTb JEHEKHBIX 00s3aTE€IbCTB M3 KPEAUTHBIX JOIOBOPOB
U JIOTOBOPOB 3aiiMa, MOJy4YEHHBIX B POCCUMCKHUX pyOJIsiX U MHOCTPAHHOM BajlOTe, ONPEEIIIeTCs B
COOTBETCTBUU C MyHKTOM 4.4.2 Hactosiuux [IpaBui.

5.1.6. CopaBeniuBasi CTOUMOCTh 00s3aTENbCTB MO pe3epBaM, BKIoyaerca B pacuer CHA

B CyMME, OIIpeIeNIEHHON B cOOTBETCTBUU ¢ Pa3nenom 6.

5.2. Kputepuu npuzHanus (nNpexkpaileHusi NPU3HAHUA) 003aTeIbCTB

Kpurepun npexpamenus

Buael od0s13aTennbeTB Kpurepun npusnanus
NPU3HAHUSA

Kpemnutopckas  3amomkeHHocTh | Jlata nepexonaa npasa | [ara HCTIOJIHEHUSA
Mo  CcAelKkaMm, TO  KOTOPBIM | COOCTBEHHOCTH  Ha  aKTWB | o0si3atenbctB  DoHIOM 10
HacTynuia Haubosee paHHAA | (ICHEXKHbIE CpEeICTBA) K | JOTOBOpY

JlaTa pacueToB @oHy OT JUla, B OTHOLLIEHUH
KOTOpOTO BO3HHUKAET
KpeAUTOpCKas 3a70XKEHHOCTD

Kpenutopckas  3amomkeHHOCTH | JlaTa BKIIOYEHUS JE€HEXHBIX | JlaTa BHECEHHS NPUXOIHOU

M0 BBIJIady€ HMHBECTUIMOHHBIX | CPEACTB (MHOTO WMMYIIECTBA), | 3aIUCH o BBIZTaYe

naeB DoHga NepeJaHHbIX B OIUIaTy | MHBECTULIMOHHBIX MAaeB B
MHBECTUIIMOHHBIX [aes, | peecTp ITN® COrJIaCHO
B umyiiecTBo PoHaa OTYETY perucrparopa

Kpeautopckas  3amomkeHHOCTh | Jlata 3auucnenns B @onp | Jlata BHeceHUs NPUXOTHOU
[0 BBbIJAY€ MHBECTULHOHHBIX | UMYIIECTBA, ITOCTYIHBIIETO B | 3aIIUCU 0 BbIJIa4e
naeB @oHja npu oOMeHe oIjiaTy oOMeHa 1aeB MHBECTUIMOHHBIX II1a€B B
peectp IIM® mnpu oOmeHe

COTJIaCHO OTYETY
perucrparopa
Kpenutopckass  3amomkeHHOCThb | Jlata BHeceHusi pacxonHou | [arta BBIILIATHI

110 BBIILIATE JICHE)KHOU | 3alliCH 0 norameHny | (IepevncieHus 1no OoOMEeHY)
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KOMIICHCAlMKW TIpHU I[OTralliICHUHA

HNHBCCTHULMOHHBIX II1acB (DOHI[a

(ctucanuu  mpu  oOMeHe)

HWHBECTUIIMOHHBIX I1aCB (DOHI[a

CYMMBI JICHE)KHOMU

KOMIICHCaAllu 3a

(mepeuyrcieHnn JICHEXHBIX | COTJIACHO OTYeTy | HHBeCTUIIMOHHBIE TTan Donma

CPEICTB MpU OOMEHE MaeB) perucrtparopa COTJIaCHO 0OaHKOBCKO
BBITINCKEC

Kpenutopckass  3amoimkeHHOCTH | JlaTa ocyIecTBieHus | JlaTa TMepeyucieHusl CyMMBbI

nepej  areHTaMd IO BbIJaue, | ONepalyu  BbAaYM ©  (WIK) | CKUJIOK/HAI0ABOK areHTy W3

MOTALLEHUIO u oOMeny | moramieHusi maeB B peectpe | DoHga coryiacHO OaHKOBCKOM
MHBECTUIIMOHHBIX nTacB Donna MHBECTULMOHHBIX naeB POHJIA | BBINKCKE.
IO 3as1BKE€ areHTa
Kpenutopckass  3amomkeHHOCTH | Jlata BO3HUKHOBEHHUS | — Hata WCIIOJTHEHUS
MO BBIILJIATE JOXOJIOB MaiIllMKaM | 00si3aTeNnbcTBa IO  BBIIJIATE | 00S3aTENLCTB  YIPABISIOMICH
(mpaBa BIIQJIETIBIEB | 0X0Aa (B COOTBETCTBHHM C | KOMIIAHHEH,
VMHBECTUIMOHHBIX 11A€B) [Tpasmiamu 1Y [IN®) IIOATBEPKICHHON
OaHKOBCKOM  BBIITUCKOH  C
pac4eTHOro cyera
YIpABIISIFOLIECH KOMITaHUHU
J.Y. ®oHpa;
- Jara pemenus nuua,
OCYILIECTBJISIOIIETO
IIpeKpalleHue [N, 0
MOJTHOM / YaCTUYHOM
IPEKPALEHUT MIPU3HAHUS
0053aTeNIbCTB MO BBIIIATE
JI0X0Jla B CIIy4ae OTCYTCTBUS
(HemocraTka) JIEHEKHBIX
cpeactB B [IMD g omtarsl
TakKUX  00s3aTeNbCTB  IIpU
npexkpauienuu [TNO.
Kpenutopckas  3amomkeHHOCTh | JlaTta WCTIOJTHEHUS | — [lara BOo3BpaTa CyMMBbI
nepen YOPaBISIONWIEH | YIPABISAIOMIEH KOMIIAHWEH 3a | 3aJ0JKEHHOCTH
KOMIIaHUEH, BO3HUKILAS B | CYET COOCTBEHHBIX CPEJCTB | yIpaBIsIOIEeH KOMITaHUU
pe3yabpTraTe UCMOJIb30BAaHUS | 00S3aTENBCTB IO BBIMJIATE | COTIACHO 0aHKOBCKOI
YIPaBIAOLIEN KOMITAaHUEHN | IEHEKHOM KOMIIEHCALIUU IIPH | BBIIIUCKE;
COOCTBEHHBIX JICHEKHBIX CPEJCTB | MOTAIIEHUH WHBECTULMOHHBIX | — WNubie JIOKYMEHTHI,
JUIS BBITJIATHI JICHe)KHOM | maeB W (WJM) TMOTAlIeHMs | MOATBEPXKAAIOIIME  BO3BpAT
KOMITEHCAIINHU BIIaJIeNbIaM | 00S3aTENbCTB MO TMEPEBOAY B | CYMMBI 3a/10JPKEHHOCTH.

WHBECTUIIMOHHBIX 1aeB DoHa mpu
norameHnn W (WiM) oOMeHe

WHBECTHUIMOHHBIX IT1aCB CDOHI[a

pe3ynbTaTe obmeHa
HMHBECTUIIMOHHBIX I1acB
COTJIACHO TJIATEeKHBIM
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JOKYMEHTaM  C  OTMETKOM
0Oanka 00 HUCIIOJTHEHUHN

Kpenuropckas — 3a10JDKEHHOCTh

nepen YHOPaBJISIOUIEN
KOMIIaHHUEH, BO3HMKIIIAS B
pe3ynbTaTe IIPEI0CTaBIICHUS
yIpasJsronien KOMIIaHHUEH

COOCTBEHHBIX JCHEKHBIX CPEICTB
JUIST BBIIIATEI JICHCKHOM
KOMIICHCAIUH BIIJIIbIIAM
MHBECTULIMOHHBIX MmaeB [TMD npu
MOTaIlCHUH MHBCCTULIMOHHBIX
naeB [ITNM® u (wm) mis nepeBoa
JEHEXKHBIX CPEACTB B pe3yabTaTe
obmeHa

Jara mnonydeHuss JEHEKHbBIX
CPEACTB  OT  YIPABJISIOLIEH
KOMIIaHUU COIJIACHO

0AHKOBCKOM BBIITHMCKE.

[ara MoraimieHust
0053aTeNbCTB nepen
yOpaBidioued  KOMIaHUEH
COTJIACHO 0aHKOBCKOM

BBIIIUCKE

Kpenutopckass  3a7075K€HHOCTb
[0 YyIUIaTe€ HAJOrOB U JPYrux
00s3aTeNIbHBIX  IUIATeXeH U3
uMyiiecrsa PoHna

— Hma HAD®JI - gara
BBIIUIATHl  J10XOJa, KOTOPBII
obOmaraercsa H{DJI

- Jns OCTaJIbHBIX
HaJIOTOB W 00s3aTeIbHBIX
TIaTexen - Jara
BO3HHUKHOBCHHS 0053aTEIHCTBA
Mo BBIILIATE Hajgora u (WMJIN)
00s13aTeTLHOTO TJiaTexa,
COIJIACHO HOPMAaTHUBHBIM
MIpaBOBBIM akTaM Poccuiickon

denepanuu u (WIH) JOTOBOPY

- Jlata  mepeuuncieHus
CYMMBI HAJIOT'OB
(0Os13aTeNBHBIX IUIATEXEH) C
pacuetHoro cuera @DonHpaa

COTJIACHO OaHKOBCKOM
BBINHCKE;
- HNurie JIOKYMEHTHI,

IMMOATBCPKAAOIINC BO3Bpar
CYMMBI 3aJ10JKCHHOCTH.

Kpenutopckas  3a07KEHHOCTh
Mo CAelKaM KYIUTH — TMPOJaKH
aKTHBOB ®donma (3a
UCKIIIOUEHHEM  CHEJIOK  KYIUIU-
OpoJaku IEHHBIX Oymar) u
nepepavya aktuBoB @DoHma B
apeHIy

Jara monydeHHsT JIEHEXKHBIX
CpPEICTB Ha pPACUYETHBIA CUET
[IM® cormacHo OaHKOBCKOM
BBITHCKE

Jara BO3HUKHOBEHUS
00s3aTeNbCTBA 110 CHEJIKE
COTJIACHO YCJIOBUSIM JIOTOBOpA

Kpenutopckass  3a1075KEHHOCTh
o BO3HArpaxJaeHusIM
yIpaBIIsIFOLIEH KOMITaHHH,
CIIEUATU3UPOBAHHOMY

JIETIO3UTAPHIO, ayAUTOPCKOMN
OpraHu3aly, OLECHILUKY, JIULY,

- Jlara omnpenenenus CYA
donma. Ecimm oOsg3arenncTBa
Mo JIOTOBOPY HE MOTYT OBITh
HaJeXKHO  ONpEeAeNieHbl  Ha
TaKylO JaTy, TO MPUMEHSIOTCS
METO/Ibl alMpOKCUMAllUH, MPU

- Hara  nepeuucneHus
CyMMBl BO3HarpaxacHuil Hu
pacxoa0B C pacuyeTHOrO CueTa
donma corimacHo 0aHKOBCKOI
BBITTHNCKE;

— 505055 JIOKYMEHTBHI,
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OCYHICCTBIIAIOIIEMY BCACHUC

peecTpa BIIaJICIIBIICB
WHBECTUIIMOHHBLIX maeB II®, a

TakKe 00513aTeIbCTBAM I10 OIIJIATE

MPOYUX pacxoos,
OCYIIECTBIIIEMBIX 3a cyeT
AMYILIECTBA donpa B

COOTBETCTBUU C TPEOOBaAHUSIMU
JICUCTBYIOILIETO
3aKOHOJATEILCTBA

BO3MO>KHOCTH €TI0 IPUMEHEHHUS
K JIAHHOMY BHJy PacXoJI0OB;

- JlaTa BO3HHUKHOBECHHUS
0053aHHOCTH COTJIACHO

YCJIOBHUAM O0I0BOpa, €CJIU €CTh

OCHOBaHUs OJIHO3HAYHO
nojiaraTtb, 4TO YCIAYyTd IO
JIOTOBOPY OYIyT OKa3aHbI;

- Hara, sBistromasicss pabounm
JTHEM, TPEIIIECTBYIOUIUM JTHIO
BCTYIUICHUS B CUITY H3MEHECHUI
u jgomnonHenud B IIpaBuna
JIOBEPUTEIIBHOTO  YIPABJICHUS
[IN® B ywacTu nepegayv mpas
1 00s3aHHOCTEH IO JIOrOBOPY
JIOBEPUTEIIBHOTO  YIPABJICHUS

Apyroi
KOMITaHUHN —

YIPaBIAOLIEH
JUTSL
BO3HArpaxacHus
YIPaBISAIOLIEN KOMIIaHUH,
KOTOpasi Iepenaer Impasa IIo
JIOTOBOPY JIOBEPUTEIBHOTO

yrpasinenus [THO.
- Jlata momy4deHHst JOKYMEHTa,
MTOJITBEP K TAFOIIETO
BBHITIOJTHEHHE PaboT (oKka3aHus

yeuyr)
COOTBCTCTBYIOIIIUM IOOr0OBOpaM

donnom o

WIX B  COOTBETCTBHH  C
IIpaBunamu Y 1TUD

MOATBEPKIAIOIINE  BO3BpaT

CYMMBI 3a10JIDKCHHOCTH.

Kp CAUTOPCKaA 3a10JDKCHHOCTD

o BO3HArpaxJICHUO
yIpaBJIOIIEen KOMITaHWH,
pa3Mep KOTOPOTO 3aBHCHT OT

PE3yJIbTAaTOB NMHBCCTUPOBAHUA

[Hara onpeeacHus
BO3HArpax<J1cHUs B
coorBercTBUM ¢ IIpaBunamu
AY IIN®. Ilpu sTOM ecinum
IIPU3HAHKE TaKoro

JaTy

Ha

BO3HAIrpaxxJaCcHu-d Ha

OlpeNeNieHusl  BIMSET
1oKaszaTeil, KOTOpble OblUIn
UCTIONIB30BaHBl B pacuere
BO3HArpakACHUS, TO

MMPU3HAHUC OCYLICCTBJIACTCA B

JlaTta mepednciieHuss CyMMBI
BO3HArpaxaeHUs C
[MN®

0OaHKOBCKO

PacuY€THOIO cycra
COorjaaCHO

BBIITUCKE
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HepBbIN pabounit JI€Hb
nepuoaa,  CIEAyIOIero  3a
HEepHOOM pacyera.

Kpenutopckas 3aI0/KEHHOCTH, | JlaTa BCTymuieHHs B cuiy | [laTa [epevncieHus CyMMBl

BO3HHUKIIAsA Ha OCHOBAHUU | COOTBETCTBYIOIIETO CYJAeOHOrO | 3aA0/DKCHHOCTH € PaCuYCTHOIO

pelieHuss Ccyga WM MHOIO | aKTa cyera [MND COTJIACHO
CyZIeOHOr0 aKTa 0aHKOBCKOM BBIITUCKE
Kpenutopckas  3a10K€HHOCTD | — Jlata  BO3HHUKHOBEHHUS | — Hata  mepevnciacHus
10 JIOTOBOpaM apeH/bl, KOrja | 00s3aHHOCTH corjacHo | CyMMbl C pacqe€THOTO C4eTa
apeHaTopoM sBisieTcss PoHL YCJIOBHUSM JOT'OBOpA. ®onpa cornacHo 0AaHKOBCKOM
BBIIHUCKE;
— HNnurie JIOKYMEHTBHI,

IMOATBCPKAAOIIUC BO3Bpar

CYMMBI 3a10JDKCHHOCTH.

6. Pe3epB Ha BbIILIATY BO3HATPAKACHUS HE CO3/1a€TCH.
7. HPHJIOKEHU A

7.1. llpuao:xenue. [lepeyeHb aKTUBOB, MOAJIEKALIMX OL[EHKE OLCHIIMKOM

7.1.1. K akTuBaM, OILICHMBa€MbIM Ha OCHOBAHHMM JAHHBIX OTYETa OICHIINKA, MOTYT
OTHOCHUTBCS:

- IONIX B YCTaBHBIX KalMTagaX POCCUHUCKUX OOIIECTB C OTPaHUYCHHON OTBETCTBEHHOCTHIO;

- TpaBa y4yacTHsl B YCTaBHBIX KalHTajlaX HHOCTPAHHBIX KOMMEPYECKHX OpraHU3alui
(3a UCKIIIOYEHUEM LIEHHBIX Oymar);

- HEJIBIXKMMOE UMYIIECTBO;

- UMYIIIECTBEHHbIE ITpaBa U3 JIOTOBOPOB YYacTHs B JJOJIEBOM CTPOUTEIIbCTBE;

- UMYIIECTBEHHBIE MIPaBa, CBSI3aHHBIC C BOSHUKHOBEHHEM IpaBa COOCTBEHHOCTH Ha OOBEKT
HEJABM)KMMOCTH (€r0 4acTh) TOCJE 3aBEPIIECHUSI €ro CTPOUTENhCTBA (CO3/IaHWE) U BO3HUKAIOIINE
U3 JIOTOBOpa, CTOPOHOM IO KOTOPOMY SIBISIETCA HOPUAMYECKOE JUI0, KOTOPOMY IMPUHAIJICKUT
MPaBO COOCTBEHHOCTH WMJIM MHOE BEIHOE MPABO, BKIIOYAs MPABO apeH/Ibl, HAa 3€MENIbHBIN YYacTOK,
BBIICTICHHBI B YCTAHOBJICHHOM TMOPSAKE JUIS IIeNied CTPOUTEIhCTBA OOBEKTa HEIBMKUMOCTH,
U (WIM) WMEIIIUM pa3pelieHne Ha CTPOUTEIHCTBO OOBEKTa HEABMKUMOCTH HA YKa3aHHOM
3eMeNFHOM Y4YacTKe, JIMOO IOpUAMYECKOE JTUI0, MHBECTHPYIOIIEE ACHEKHBIE CPElCTBA MM UHOE
UMYIIECTBO B CTPOUTEIHCTBO 00BEKTA HEABIKUMOCTH;

- HMMYIIECTBEHHbIE IIpaBa U3 JOTOBOPOB, HAa OCHOBAaHMUU KOTOPBIX OCYIIECTBIISIETCS
CTPOUTENBCTBO (CO3/IaHNE) OOBEKTOB HEIBIXKUMOTO UMYIIECTBA (B TOM YHCIIE HA MECTE€ CHOCHUMBIX

00BEKTOB HGI[BI/I)KI/IMOCTI/I) Ha BBIACJIICHHOM B YCTAHOBJICHHOM ITOPSAAKE IJIA ueﬂeﬁ CTPOUTCIILCTBA




103

(co3maHusl) yKa3aHHOTO OOBEKTa HEABMKMMOCTH 3E€MEIIbHOM YYacTKe, KOTOPBIM (IIpaBO apeHIbl
KOTOporo) coctanisieT aktussl [11D;

- HMYILECTBEHHbIE IIpaBa W3 JOrOBOPOB, Ha OCHOBAaHUU KOTOPBIX OCYIIECTBISAETCS
PEKOHCTPYKIHS 0OBEKTOB HEABHKUMOCTH;

- TpOeKTHAas JOKyMEHTalMs [UIi CTPOMTENbCTBA WIJIM PEKOHCTPYKIMH OOBEKTa
HEABM)KMMOCTH;

- XyJ10’KECTBEHHbIE LIEHHOCTH;

- IIleHHble Oymaru U (prHAHCOBBIE MHCTPYMEHTHI, 10 KOTOPBHIM HEBO3MOXHBI HHBIE CITOCOObI
OLICHKU;

- CKJIaJICKOE€ CBHJIETEIbCTBO, CKJIAJCKOE CBUJETEIHCTBO KaK YacTh JABOMHOIO CKJIAJICKOIO
CBUJICTENILCTBA, 3aJIOTOBOE CBUJIETENBCTBO (BappaHT) KaK 4YacTb JBOMHOIO CKJIAJCKOTO
CBUJIETENILCTBA, IPOCTOE CKJIAa/ICKOE CBUAETEILCTBO;

- neOuTopcKas 3al0JDKEHHOCTh, B CiIy4ae HalW4ds TPU3HAKOB OOCCHEHEHUS W
HEBO3MOKHOCTH NPUMEHEHUSI UHBIX METOJIOB OIPEEIECHUSI CIIPaBEAINBON CTOUMOCTH;

- HCKJIIOUUTENIbHOE MPAaBO Ha TOBAPHbIM 3HAK;

- MCKJIIOYUTEIHHOE IMPaBO W/WIM TPABO aBTOPCTBA HA HM300pETEHHE, MOJE3HYI0 MOJEIb,
NPOMBIIIICHHBII 00pa3er (IaTeHT);

- UMYILIECTBEHHOE MPaBO U3 JI0rOBOPA MHBECTULIMOHHOTO TOBAPUILECTBA;

- TpaBa HUCIHOJIb30BAHUS PE3YJIbTATOB MHTEUIEKTYAJIbHON AESITENBbHOCTH (KOMMEpUecKue
0003Ha4YeHMsI, CEKPEThl IPOU3BOJICTBA (HOY-Xay));

- OOBEKTHl BO3QYLUIHOTO M CYXONYTHOTO TPAHCIOpPTa, B TOM 4YHCIE, MOAJIEKAIne
rOCy/IapCTBEHHOW perucTpanuy BO3AYIIHbIE Cy/la, aBTOTPAHCHOPTHBIE CPENICTBA; CIEeLUaIbHbIE
TPaHCIIOPTHBIE CPEACTBA; MOABMXKHOM COCTaB JKEJI€3HOAOPOKHOTO TPAHCIIOPTA;

- UHO€ UMYIIECTBO, IPEAYCMOTPEHHOE B HacTosuX [IpaBumnax.

7.1.2. HegomycTuMO Mpu ONpEeIeHHH CIPABEIJIUBON CTOMMOCTH HE(UHAHCOBBIX aKTHUBOB
YUNTHIBaTh CBSI3aHHBIE C JIAHHBIMM AaKTHUBaMH 0053aTelbCTBa AaKIIMOHEPHBIX M  MAEBBIX
MHBECTUIIMOHHBIX (OHMOB (OTpa’kaTh Ha HETTO-OCHOBE). Takue axkTUBBI U 00s3aTeNbCTBA
HEOOXOUMO OTpa)kaTh OTAEIBHO JAPYr OT JApyra, MpUHHMAas BO BHUMAHUE UX XapaKTEPUCTUKY

KaK 5KOHOMHYECKHX PECYpCOB WM 003aHHOCTEN OpraHu3aluu.
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7.2. Illpnnoxenue. IlepeyeHb JOCTYNHBIX M HA0/II0aeMbIX OMPKEBbIX INIOIIA0K

I[OCTyl'leIe H Haﬁ.]IlOI[aeMble 6I/Ip)KeBbIe IJIOIHAJAKH

Bei0pathb BepHoe, mocTaBuB X

[Tybnrunoe aknmoHnepHoe oodmecTBo «MockoBckas bupika

X

MMBB-PTC»
[Ty6aununoe akiponepHoe obmiectBo «CIIb bupxkay X
Axmmoneproe oomectBo «Cankr-IlerepOyprekast Bamornas | X

bupxa»

Adwunckas Oupxa

benopycckas BamoTHO-(hOHI0Basi OupxKa

bowmoGetickas ¢onmoBas Oupxa

Bynanemrckas ¢ponmoBas oupxka

Bapmasckas ¢hongoBas Ouprka

Benckast ¢ponoBas ouprka

Benuypnas ¢onnoBas oupxxka TudcOkc (Kanana)

I"'onkoHrckas ¢honmoBast Oupxa

EBpoHekcT AmcTepaam

EBponekct bproccenn

EBponekcrt Jluccabon

EBponekct JIoH10H

EBponexkcr Ilapmx

Wpnannckas poHmoBasi Oupxka

WranbsiHCKas GoHaoBas Oupika

HoxannecOyprckas honaoBas Oupxka

Kazaxcranckas ¢onaoBas Oupxka

Kunpckas ¢onnoBas 6upxa

Kopeiickas ¢onnosas oupxka (KeitApOxc) [KOSPI]

Kopeiickas ¢pongoBas Oupsxka (KeitApOke) [KOSDAQ]

Kopeiickas ¢ponnoBas oupxa (KeitApOke) [KONEX]

Kopeiickas ¢onnosas oupxka (KeitApOxkc) [K-OTC]

Keipreisckas ¢honmoBas oupxa

JlonnoHckas GoHmoBas Oupxka

JlrobnsHckas poHoBast Oupika

JlroxcemOyprekas ¢oHioBast Oupxa

MaubtHiickas gonmoBas Oupxa

Mexkcukanckast hoHoBast Oupxa

Hacgak OOMOxkc ApmeHus

Hacnaxk O9OMOkce BunmbpHioc

Hacpak OOMOkc Ucaanaus

Hacnmak OOMDxkce Konenraren

Hacnmak O9MDxkc Pura

Hacnak OOMDkc CTOKToIeM

Hacnmak OOMDxkc XeabCHHKHA

Hanmonansnas Muauiickas pongosas Oupika

Hero-Mopkekas hoHzoBas Gupxa

Hrto-Hopkckas houopas 6upxka Apka
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Hilo-Mopkckas (hongoas Gupxa oOnurarmii

Ocakckas GonmoBasi Oupxka

CramOynbckas GpoHmoBast Oupxa

TaiiBanbckasi (oHI0Bas OUpKa

Tokuiickas ¢poHI0BasE OUpKa

®donyoBas bupxa bapcenonsl

®DonjoBas bupka bunbbao

®donyosas oupxa budm Oun O borecna (bpazunus)

®donyoas Oupxa Banencuu

®donyoBas oupxa ['peTaii (TaiiBanb)

®donyoBas oupxa Maapuaa

®donponas bupxa Hacnak

®donyoBas oupxa Ociio

®onpoBas Oupka CaHThArO

®onpnoas oupxa Tenb-ABuba (Tudidcl)

®donyoas oupxa TopoHTO

DonoBas Oupska DitDcOkce (ABcTpanus)

®donoBas oupxa Iu33a0kc (HoBas 3emanms)

@pankdpyprckas GonmoBas Oupxa

Yukarckas Gongopas Oupsxka (Cuditudkc)

[Tanxatickas ¢poHmoBasi Oupxka

[IBeiinapckas honmoBas bupxa IcAMIKe

[Ilenxenbckas GoHIOBasi OUpKa

Jlononckas 6upska meramuioB (London Metal Exchange)
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7.3. llpuno:xenne. MeToa npuBeIeHHO CTOMMOCTH Oy1YIIHX /IeHEKHBIX IOTOKOB
7.3.1. @opMyJia NpUBeIEHHONH CTOUMOCTH OYAYIIIHX J€HEeKHbIX OTOKOB M NPUMEHEeHUe
IIpuBeneHHass CTOMMOCTh OyAyIIMX JEHEXHBIX IIOTOKOB, YKa3aHHas B HAcTOSILEM

IMPUITOKECHUHN, paCCUUTBIBACTCA NJIA CIICAYIOIINX AKTHBOB (065{33T6J'IBCTB)Z

J Jleno3utsel B KPEAUTHBIX OpraHU3alUsAX B Clydasx, yKa3aHHBIX B NyHkTe 4.3
[IpaBu;
J OO0s3aTenbcTBa MO JOTOBOpPaM  apeHAbl, MOJy4yeHHOW Ha cpok Oosee 1 roxa

(monrocpounas apenaa, rae [IAD - apengatop) (mynkr 4.7 IIpaBwn).

dopmyna pacuéTa IpUBEACHHON CTOMMOCTH OYAYIINX JEHEKHBIX TOTOKOB:

- P
PV = . n
E | Dn/365

] (1+7)

rjae:

PV — cnipaBennuBas (mpuBeieHHas) CTOMMOCTh aKTUBa (0053aTeNbCTBA);

N — KOIMYEeCTBO JI€HEKHBIX ITOTOKOB 10 JaThl OTalIeHNs aKTHBa (00s3aTeNIbCTBA), HAYNHAS
¢ natsl onpeneneHuss CHA;

P, — cymma n-oro 1eHe:KHOTo MOTOKA (IPOIIEHTH X OCHOBHAS CyMMa);

N — HOPSAAKOBBIA HOMEpP JIEHEXKHOTO [I0TOKA, HAaUMHas ¢ AaThl onpeneineHus CHA;

D, — xomuuaectso mueit ot mats onpeenernus CUA 0 1aThl N-0T0 JEHEKHOTO MOTOKA;

T —CTaBKa JMCKOHTUPOBAHHS B TMPOIEHTAX TOAOBBIX, ONpEJEIICHHas B HACTOSILEM
HPUIIOKEHUU.

7.3.2. Ilopsinok onpeaejieHNsi 1 KOPPEKTHUPOBKH MOTOKOB J€HEKHBIX CPeICTB

JleHe)xHble TOTOKH, BKJIIOYas MPOLEHTHBIM JOXOJ, PAacCUMTHIBAIOTCS B COOTBETCTBUU C
YCIOBUSIMU JIOTOBOpA, JaTOM JIEHEXKHOTO TIOTOKAa CUMTAeTCs OXKUJaemasl Jara, B KOTOPYHO
IUTAHUPYETCS MOCTYIUIEHNE JEHEKHBIX CPEJICTB, COOTBETCTBYIOLIAs /1aT€ OKOHYAHUS N-0ro nepuoaa
(32 UCKJIFOUEHHEM CIIy4aeB JOCPOUYHOTO MOTalleHusi OCHOBHOTO JI0JITa).

CyMMBI JE€HEKHBIX IOTOKOB PACCUMTHIBAIOTCS C YYETOM KallUTalIM3alMM TPOLIEHTHBIX
JI0XO0JI0B, €CITU 3TO MPEAYCMOTPEHO YCIOBUSMU JOTOBOPA.

I'paduk neHeXHBIX TOTOKOB KOPPEKTUPYETCS B CIIydae:

® BHECEHHS M3MEHEHHUU B JOTOBOD (B TOM YMCJIE B YACTH M3MEHEHHUS CTAaBKH IO JOTOBODY,
CpOKa JIeMCTBUS I0TOBOPA, IEPUOIUYHOCTH WIIM CPOKOB BBITIATHI TPOLIEHTHBIX J10XO00B),

® U3MEHEHHUs CyMMbI OCHOBHOTO J10J1ra (TIOMOJIHEHHUS, YACTUYHOTO JOCPOYHOTO MOTalleHus
OCHOBHOTO JI0JITa, €CJT OHO HE OBLJIO YUYTEHO B TpadukKe).

Jlyig yyeta B cripaBeJIMBOM CTOMMOCTU OOECIIEHEHUS 10 JIENO3UTY (BKJIaay) IPOU3BOIUTCS

KOPPEKTHPOBKA BETHIMHBI OKHIAaeMbIX JEHEXKHBIX moTokoB ( L, ) B cootsercTBiM ¢ [punoxenuem
7.5.

7.3.3. IleproaAUYHOCTH ONIpe/ieSIeHUs] CTABKH IUCKOHTHPOBAHUS
CraBka AMCKOHTUPOBAHMS ONPEAEISETCS MO COCTOSHHUIO Ha KaXAYI0 JaTy OINpeaesieHus
CIPaBEIMBOM CTOMMOCTH, BKJIIOYAs:

e ATy NMEepBOHAYAIBHOTO MPU3HAHUS aKTHBA (00513aTeNbCTBA);
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e JaTy Hayaja IPUMEHEHMs U3MEHEHMM U [JONOJHEHuH B Hacrosmue IIpaBuna
onpeneneHuss CYA B yacTM M3MEHEHHUS BHJA pPHIHOYHOM CTaBKM IIOCJIE€ I1E€PBOHAYAIBHOIO
NpU3HAHUS aKTHBA (00s3aTEIHCTBA);

e JaTy M3MEHEHHUs KII04eBOM craBku banka Poccuu, mocie nepBoHa4aabHOIO IIPU3HAHUS
aKkTHhBa (00s3aTeNIbCTBA).

7.3.4. Ilopsinok onpeaeeHUs CTABKH AUCKOHTHPOBAaHUS 1S 1el03UTa

CraBka TMCKOHTUPOBAHUS pPaBHA:

1) craBKe, NMpelyCMOTPEHHOM J0r0OBOPOM B Te4YeHHME MAKCHMAJIBLHOIO CPOKa, eCld ee
3HaYeHHe HAXOJAUTCH B Mpeaesax AMana3oHa KoJie0aHUuil PbIHOYHON CTABKHM Ha ropusoHre 3
MeCHLIeB ¢ YYETOM I0C/IeJHeH PaCKPbITOH CTABKH.

Jlnamna3oH phIHOYHBIX CTaBOK OIpENEseTCs B Ipeaeax (BKIIOUUTEIbHO):

® OT MUHUMAJIbHOM PBIHOYHOW CTABKH, PAaBHOM 3HAYEHUIO PHIHOYHOW CTaBKU HA TOPU30HTE
3 MecdlleB C YYETOM IIOCJIEAHEM pacKpbhITON CTaBKM, YMEHBLIIEHHOMY Ha BEJIMUYUHY CcCIIpeaa
(rprH.MI/IH)a

® 0 MAaKCUMaJbHOM pBIHOYHOW CTaBKM, DPABHOM 3HAYCHUIO pPBIHOYHOM CTaBKM Ha
TOPU30HTE 3 MECSLEB C YyYETOM IIOCIEIHEH pPACKPBITOM CTaBKH, YBEJIMYEHHOMY Ha BEJIUYUHY
crpeaa (rprH.MaKC)'

Copen (momycTuMoe OTKJIOHEHME B TMPOLIEHTaX OT 3HAYEHUS PHIHOYHOW CTaBKH)
YCTaHABIIMBAETCS B pa3Mepe CTaHAApTHOTO OTKJIOHEHHE (O) PHIHOYHBIX CTaBOK Ha TOpU30HTE 3

MECSIIEB C YUETOM II0C/IeHENH PACKPHITON PHIHOYHOIM CTABKH 1 onpeesseTcs 1o Gopmyne’:

?:1(rpbmi - prm)z .

o = OKPYTJI( 3 ;2)
rae:
o — CTaHJIaPTHOE OTKJIIOHEHHE PHIHOYHBIX CTaBOK;
Touwy — 3HaYEHUE PHIHOYHOU CTaBKU;
oo — CpeqHee 3HAYeHHE PBIHOYHOW CTAaBKH M3 TEHEPAIbHONW COBOKYITHOCTH

PBIHOYHBIX CTaBOK 3a 3 Mecsua.

3Ha4YeHHe O PacCUUTHIBAETCs 0€3 MPOMEKYTOUHBIX OKPYTJIICHUN U COOTBETCTBYET 3HAUECHUIO
B IIPOLIEHTAX, OKPYTJIEHHOMY JI0 2 3HAKOB IIOCJIE 3aIATOM.

CraBka 10 10roBOPY (I'or) IPUMEHSAETCA B KA4€CTBE CTaBKU IMCKOHTHPOBAHUSA, €CIH
co0IIo1aeTcsl yCIoBHE:

(rprH.MI/IH - 0) < Tnor < (rprH.MaKC + G)

B xayecTBe pHIHOYHBIX CTABOK IS ACTIO3UTOB IIPUMEHSIOTCS 3HAYEHUS CPEAHEB3BEILICHHBIX
NPOLIEHTHBIX CTABOK IO MPHUBICYEHHBIM KPEIWTHBIMU OpTaHU3alMsAMU BKJIAJaM (JEMO3UTaM)
HEe(MHAHCOBBIX OpraHU3alMii B pyONsX M WHOCTpaHHOW BaloTe B IenoM 1o Poccuiickoit

deniepanuy, packphiBaeMble Ha opuIManbHOM caiite banka Poccun’.

6COOTBCTCTByeT ¢ynxnmn CTAHJOTKIIOH.I' B mporpamme MSExcel
"http:/www.cbr.ru/statistics/ ?7Prtld=int rat&ch=PAR_11965#CheckedItem.
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CpenHeB3BELICHHbIE CTABKU OINPEIENAIOTCS € HCIOJb30BaHUMEM HIKaibl (pa3BEpHYTOH),
BKJIFOYAOLIEN TTO3ULIUNU:

e 510 30 nHEM, BKIItOUas «10 BOCTPEOOBaHUSY;

e 0ot1 31 10 90 KaNeHIapHbIX JHEH;

e 0191 no 180 kajleHgapHBIX AHEH;

e ot 181 xanenmapubIx gue# g0 1 roga;

e ot 1 roma g0 3 ner;

e CBbIlIE 3 J€T

PbIHOYHOI CTaBKOW B OTHOILICHWHM [EMO3UTA SIBJISIETCS 3HAYEHUE CPEIHEB3BELICHHOU
NPOIICHTHOW CTaBKHU 3a Mecsll, HanOosiee OMU3KUIN K JaTe ONpeNeeHus] CPaBeUInBO CTOMMOCTH,
B BaJIIOTE, COOTBETCTBYIOLIEH BalIOTE JEMO3UTA, HA CPOK, COMOCTABUMBIN C 0KMIAEMBbIM CPOKOM
pa3MeLIeHUs], pACCUUTAHHBIM OT JaThl ONPEAEIIEHUS CIPAaBEJINBON CTOUMOCTH.

Ecnu nHaunbonee mo3gHsisi CpeqHEB3BELICHHAs NPOLEHTHAas CTaBKa, PAacKpbITas Ha caiite
banka Poccum, paccumtana paHee, YeM 3a Mecsl OO0 JaThl (PAKTHYECKOTO OIpeIeICHUs
CIpPaBEJUIMBOM CTOMMOCTH, pPBIHOYHAs CTaBKa [MOJJEKUT aHaIU3y Ha HEoO0XOJUMOCTh
KOpPPEKTUPOBKU (cM. TyHKT 7.3.6. Ilopsiiok KOppPEKTUPOBKH PHIHOYHOM CTABKM HACTOSILErO
[Tpunoxxenus).

2) PbIHOYHOH CTaBKe, CKOPPEKTHPOBAHHOW HA H3MEHEHHe KJI4YeBOH CTAaBKH, €CJIH
CTABKA 110 J0rOBOPY BBIXOJIMT 32 TPAHUIBI JHANA30HA PHIHOYHBIX CTABOK (CM. MYHKT BbILIE)
WJIM eCJIM CTABKA 110 10T0BOPY He YCTAHOBJIEHA.

[Topsiiok KOPPEKTHUPOBKHA PBIHOYHOM CTABKM HAa M3MEHEHUE KIIFOUEBOM CTAaBKH OMMCAaH B

nyHkTe 7.3.6. HacTosero [Ipunoxenus.

7.3.5. Ilopsnok ompeneneHus CTABKH JMCKOHTHPOBAHHUS 1JIs1 N0JIITOCPOYHON apeHAbI
(ITUD - apennatop)

CraBka TUCKOHTUPOBAHUS paBHa:
1) craBke, npeayCMOTPEHHOM 10TOBOPOM apeH bl

2) pPBIHOYHON CTaBKe, CKOPPEKTHPOBAHHON HA M3MEHEHHE KJIKYeBOH CTAaBKH, B cJIy4Yae,
€CJIM CTaBKa I10 10r0OBOPY He YCTAHOBJICHA.

[TopsiioK KOPPEeKTHPOBKH PBIHOYHOW CTaBKM HAa M3MEHEHHE KIIFOYEeBOM CTaBKH ONHMCAaH B
nyHkTe 7.3.6. HacTosAwero [lpunoxenus.

B xauecTBe PBIHOYHBIX CTaBOK JJIA I[OJ'IFOCpO'-IHOfI ApC€HAbl TMPHUMCHAIOTCA 3HA4YCHUSA

CPCAHCB3BCUICHHLBIX IMMPOLCHTHBIX CTABOK II0 Kpe€auTaM, MNOpCAOCTaBJICHHBIM KPCIUTHBIMU

OpraHu3anusIMu He()UHAHCOBBIM OpPraHU3aLUAM B pyOJIsIX U HUHOCTPAaHHON BAIOTE, PAaCKPHIBAEMbIE

Ha ouuansHOM caiite banka Poccu®. cnonb3yroTest cpeiHeB3BeNIeHHbIE CTABKY C IPUMEHEHHEM

8 http.//www.cbr.ru/statistics/?Prtld=int_rat&ch=PAR_11965#CheckedItem.
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AQHAJIOTMYHOTO TOJXOJa B 4YacTH BBIOOpA MCXOJHBIX JAHHBIX JJIS pacueTa CTaBOK (B LEJIOM IO
Poccuiickoit ®enepanmu unu no 30 kpymHedmumMm OaHKaM), a TaK € C HCIOJIb30BaHUEM

pa3BEpPHYTOM LIKAJbI, KaK 3TO ONUCcaHo B IyHKTe 7.3.4. HacTosiero [Tpunoxxenus.

PbiHOYHOM CcTaBKOM B  OTHOLICHHM JOJTOCPOYHOM  apeHIpl  SBJISETCS 3HAa4YeHHE
CPEIHEB3BEIICHHON TPOLIEHTHOM CTaBKM 3a Mecsl, HauOojee ONM3KHMI K JaTe OnpeaeicHUs
CIPaBeIIMBOM CTOMMOCTH, B BaJIOTE, COOTBETCTBYIOIICH BalllOT€ JOTOBOpA apeH]Ibl, Ha CPOK,
COMOCTaBUMBIA CO CPOKOM, OCTaBIIMMCS Ha OTYETHYIO JaTy IO OKOHYaHHUS CpOKa JIOroBOpa
apeH/IbL.

7.3.6. Ilopsinok KOPPEKTHPOBKHU PHIHOYHOH CTABKH

Ecnu nocneansis packpeitas Ha caiite banka Poccuu cpenHeB3BelieHHas CTaBKa pacCUUTaHa
paHee, 4eM 3a MecCSI[ JI0 JIaThl ¢ MpUMEHEHUs (OMpeaesieHUs CIPaBEJIMBOM CTOMMOCTH aKTHUBa
(oOs3aTenbCTBa)), AN ONPENCNICHUS HEOOXOAUMOCTH KOPPEKTUPOBKH PBHIHOYHOW  CTaBKHU
MPUMEHSIETCS CIEeIYIOIINMI MOAXO0:

e imoueBas ctaBka banka Poccuw, neilicTBoBaBIas Ha MOCIEAHUNM paboUnii IeHb Mecsa, 3a
KOTOPBI OMpeJesieHa CPeJHEB3BEIICHHAs CTaBKa, CPAaBHUBAETCS C KIIIOUYEBOM CTaBKOM
banka Poccun, neficTByroliel Ha 1aTy ONpeeeH sl CIIPaBeAIuBOl CTOUMOCTH;

e cciau KimoueBas crtaBka banka Poccum He u3MeHMIach 10 MOMEHTa OMpeesieHUs
CIIpaBEUIMBOM CTOMMOCTH, B Kaue€CTBE PHIHOYHOM CTaBKM NPUMEHSETCS MOCIEIHSS
pacKphITasi CpeITHEB3BEILICHHAs CTABKa;

e cciMu KkioueBas craBka banka Poccum um3MeHmnach 0 MOMEHTa ONpeleNeHUs
CIIpaBEUIMBOM CTOMMOCTH, B Kaue€CTBE PHIHOYHOM CTaBKM MPUMEHSETCS MOCIEIHSS
packphiTasi CpEIHEB3BEILIEHHAs CTaBKa, KOTOpas KOPPEKTUPYETCS MPOMNOPILHUOHAIBHO
n3meHenuto KiroueBoii craBku banka Poccun, T.€. 3HaueHHe prIHOYHOM CTABKU U3MEHSAETCS

B TOH XK€ npomnopuuvu, B KaKoH M3MEHUJIACh KJIF0UeBas CTaBKa.

BapuaHTBl ITPONOPIMOHAIBHBIX KOPPEKTHUPOBOK CPEAHEB3BEIICHHBIX CTAaBOK B 3aBHUCHMOCTU OT
MU3MEHEHUS KIIIOUEBOU CTaBKU:

% wu3M. KimroueBoii cTaBKku Ecmu mnocnennsis  packpeitas Ha caute banka Poccumn

(IIepBoe YHCI0 MecsIa) CpPEIHEB3BEIIICHHAs CTAaBKAa pPacCYMTaHAa paHee, 4YeM 3a MecCsl J0

JaThl €€ TPUMEHEHWs, JUIsl ONpeNeseHUs HEOOXOIUMOCTH

KOPPEKTUPOBKM PBIHOYHOM CTaBKM IIPUMEHSETCA CIETYIOLIHNI

MOAXO.;

o KmoueBas craBka banka Poccum, neiicTBoBaBmIas B Mecsiie, 3a
KOTOpPBIN OIpEeNIeSIEHa CPEAHEB3BEIICHHAs CTaBKa, CPABHUBAETCS
¢ KuroueBoii craBkoit banka Poccun, neiicTByromieii B Mecsiie
ONpEAEIICHUS CIPABEIJIMBOM CTOMMOCTH aKTHUBA;

e ccau KimoueBas craBka bamka Poccunm He usMeHmiIachr 00
MOMEHTa OIPEIEIEHUs CIPABEMIMBOM CTOMMOCTH AKTHBA, B
Ka4eCTBE PHIHOYHOM MPUMEHSETCS  TOCIEOHSAS pacKpbITas

CPpCAHCB3BCUICHHAA CTABKA,
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e ccim KiroueBas craBka banka Poccmm wm3meHumach, s
ONpEeNeJICHUs PBIHOYHOM  CTaBKU  TMOCHEAHSST  pacKpbITas
CPE/IHEB3BCILICHHAs] CTaBKa W3MEHSETCS NPONOPHUOHAIBLHO
n3meHeHuto KmroueBoii ctaBku banka Poccum.

% u3Mm. KimroueBoii ctaBku
(mocsieHee YMCJI0
Mecsia)

Ecnmu mnocnennsiss  packpeitas Ha caite banka Poccumn
CPEIHEB3BCILICHHAs] CTaBKa pacCUMTaHa paHee, YeM 3a MecCsI] 10
JaThl €€ TMPUMEHEHHs, JUIsl ONpelNejeHUs HEoOXOIUMOCTH
KOPPEKTUPOBKA DPBIHOYHOM CTaBKU IPHUMEHSETCS CIEAYIOLIUMI
IOJIXOJI:

e KmroueBas craBka banka Poccuu, neificTBoBaBmias B Mecslle, 3a
KOTOPBIN OIpesIelieHa CPEIHEB3BEIIICHHAs CTaBKa, CPABHUBACTCS
¢ Kirouepoii craBkoil banka Poccnn, neicTByromei B Mecsle
ONpeAeIICHUs CIPABEIMBOM CTOMMOCTH aKTHUBA;

e ccimm KimroueBas craBka banka Poccum He uM3MEHHMIACH IO
MOMEHTa OMNpPEACNICHUs CIPABEIJIMBOA CTOMMOCTH AaKTHBA, B
Ka4eCTBE PHIHOYHOM TMPUMEHSETCS  TOCIEAHSS pacKpbITas
CPE/IHEB3BECIIICHHAS CTABKA;

e ccim KiroueBas craBka bamka Poccumm wm3MmeHumach, s
ONpEACIICHUs PHIHOYHOM CTaBKM  TOCIEIHAS  PACKphITas
CPEIHEB3BCILICHHAs] CTaBKa H3MEHSAETCA MPOMOPLIUOHATBHO
m3MeHennro KiroueBon craBku banmka Poccunm ¢ mociegHero
yuclia Mecsla, 3a KOTOpBIM paccuuTaHa CpeIHEB3BEIICHHAS
CTaBKa, 0 JIaTbl OIpPEICIICHUS CIPABEAJIUBOA CTOMMOCTH
aKTHBaA.

% m3m. KirroueBoii cTaBku

(cp.mec.)

Ecin mnocnennsas packpbitas Ha cadte banka Poccun
CpPEIHEB3BEIICHHAs CTAaBKa PAacCYMTaHA paHee, 4eM 3a Mecsl J0
JaThl €€ TPUMEHEHWs, JUIsl ONpeleseHUus HEoOXOIUMOCTH
KOPPEKTUPOBKM PBIHOYHOM CTaBKU IPUMEHSETCS CIIEIYIOLINI
MOAXOM;

o KimoueBas craBka banka Poccun, nelicTBoBaBIas B Mecsile, 3a
KOTOpPBIN OIpEeNIeSIEHa CPEAHEB3BEIICHHAs CTaBKa, CPABHUBAETCS
¢ KiroueBoii craBkoit banka Poccun, neiicTByromieii B Mecsiie
ONpeAeNICHUs CIPABEIJIMBOM CTOMMOCTH aKTHUBA;

e ccou KiroueBas craBka bamka Poccuum He u3MeHUIAch J0
MOMEHTa OIPEAECIEHUs CIPABEMIMBON CTOMMOCTH AaKTHBA, B
Ka4eCTBE PBIHOYHOM CTaBKM MPUMEHSETCA TTOCIICTHSIS
pacKpsbITasi CPEAHEB3BEILICHHAS CTABKA,

e ccou KroueBas craBka banka Poccum u3MeHunach, s
ONpEACNICHUsI PBIHOYHOM CTaBKM  TOCIEOHSAS  paCKphITas
CPEIHEB3BCIICHHAs CTaBKa HW3MEHSETCA MPOINOPLUHUOHAIBHO
n3meHenuto KiroueBor craBkm banka Poccum ot Mecsma, 3a
KOTOpBIM paccudTaHa CpPEIHEB3BCIICHHAs CTaBKa /0 JaThl
ONPEACIICHUS CIIPABEIIMBOM CTOMMOCTH AKTHBA.
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7.4. llpuiao:xenue. Moesib OlIeHKH J0JTOBbIX IIeHHbIX OyMar, HOMUHUPOBAHHBIX B Py0JisiX
7.4.1. IIpuHIHIBI ONIPeAeJeHUsI PACYETHOM LHEeHbI
B cooTBeTCTBUM C HACTOSAUIMM IMYHKTOM ONpEIENsieTcs pacdeTHas IeHa (LIeHbI) J10JIrOBOM

LEHHOW OyMaru MeTo/I0M IPUBEIEHHOW CTOMMOCTH OyIyIIHUX JACHEKHBIX MOTOKOB 10 dopmyiie 1:

CFy

— n .
PV - Zk:l (1+y)(Dk—£laTa)/365’ (1) >, TIC:
CF, - CyMMa Ka)kJIOr0 JIEHEXKHOTO TTOTOKa, OIMpe/iesieHHast CoryiacHo 1. 7.4.2.;
Dy - JlaTa KaXJI0To AEHEKHOTr0 MOTOKA, OMpeieJIeHHast corjacHo 1. 7.4.2.;
Y - CTaBKa JUCKOHTHUPOBAHUS, ONpe/IeIeHHas corjacHo 1. 7.4.3.;
Hama - J1aTa OTpeJIeJICHUs! CIIPaBeUTMBON CTOMMOCTH.

Ilpumeuanue:

[Ipu pacuere UCHOIB3YIOTCS CIEAYIOLINE MOIX0bl K OKPYIJIEHUIO:

OKpPYIJIEHUS IPOU3BOATCS 110 MPaBUIaM MaTeMaTUYECKOIO OKPYIJICHUS;

CFj, - Oynyuii TeHeXHBIH IOTOK, 3HAYCHUE OKPYTIISETCS 10 2 3HAKOB IOCJIC 3aISITOM;

PV, - JUCKOHTHpPOBAHHBIM JICHEKHBIM IIOTOK, IIPOMEXKYTOYHBbIE OKpPYIJICHHS HE
IIPOU3BOJISATCS, PE3YJIbTAT HE OKPYIIISIETCS;

PV — obmas cymMmMa JIUCKOHTHPOBAHHBIX JICHEKHBIX TIOTOKOB, PE3yabTaT OKpyrJseTcs 1o 4
3HAKOB I1OCJIE 3aISATOM.

7.4.2. ®opmupoBanue rpadguka Oyaymmx AeHe;KHbIX NOTOKOB
7.4.2.1. O6mme noaxoasnl.

[Ipu GpopmupoBanuu rpapuka OyIylnuxX JE€HEKHBIX MOTOKOB YUHUTBHIBAIOTCS BCE JICHEKHbBIE
MOTOKHU B ITOTALIEHNE OCHOBHOTO JI0JITa, KYIOHHOT'O JJOX0/1a U JOMOJIHUTENBHOIO JJ0X0/1a B TEUEHHE
0’KHMJJaEMOT0 CpOKa OOpaleHHUsl.

OxumaemMblii CpoK oOOpalieHHs I[IeHHOW Oymaru omnpeaensercss ¢ JaThl pacyeTa
CIIpaBeIMBOM CTOMMOCTH (HE BKJIIOUasi) 10 HAUMEHbIIEH U3 JaT (BKIIoYast):

- naTel odepThl, OMKaiiield K JgaTe OMpeaeNieHUs CIpPaBEIMBOW CTOMMOCTH (HE
BKJIIOYas ATy OIpeielIeHUs CIPaBeNINBON CTOUMOCTH);

- JaThl TIOJTHOTO TOTalleHUs], TPEAYCMOTPEHHON YCIOBUSIMH BBIITYCKA.

Tlox maToil JeHeXHOro IIOTOKA IOHUMAETCS:

- JaThl OKOHYaHMS KYIOHHBIX MEPHOOB, MO 3aBEPIICHUH KOTOPBIX B COOTBETCTBUU C
YCIOBUSIMU BBIITYCKa OCYIIECTBIISIIOTCS BBIIUIATHI KYIOHHOTO 0X0/Aa U (€CIM MPEeayCMOTPEHO)
YaCTMYHOE IIOTallleHHe OCHOBHOIO [0Jira, a Takke (eciau NpPeayCMOTPEHO) JaThl BbIIIATHI
JOTIOTHUTEIBHOTO JJOX0/1a;

— JlaTa, 10 KOTOPOH OTpeIeieH 0KUIAEMBIN CPOK 00paIeHus.

JleHe)kHblEe TOTOKHM, BKJIIOYas KYMOHHBIA JI0XOJ, PacCUUTHIBAIOTCS B COOTBETCTBUU C

YCJIOBUSMH BBIITYCKaA.
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IIpu ¢dopmupoBanum rpaduka JEHEKHBIX IMOTOKOB B IIENIAX pacueTa CIpaBeIMBOM
CTOMMOCTH LIEHHBIX OyMar OCYILIECTBISCTCS MEpPecMOTp OyayHIMX JEHEXKHBIX IOTOKOB IIPU
HaJIMuKM 0OHOBIEHHOH MHpOpMAIK’:

— 0 BEJIMYMHE CTaBKU KyMOHA (AJIs IEHHBIX Oymar, 1Mo KOTOPBIM IPOLEHTHBIE CTaBKU
HE ONpeleNeHbl Ha BECh OXHUAACMBIM CpPOK OOpallleHus) — HOBOE 3HAYEHUE CTAaBKU KyIOHA
CUMTACTCS YCTAHOBICHHBIM B JaTy Hayaja KyNOHHOTO Ilepuoja, Ommkaimero K jgare
YCTaHOBJIEHUSI CTaBKU (KyIIOHHOT'O IIEPHOJa, Ha KOTOPBII CTaBKa yCTAHOBJIEHA, UM 0OJIEE pPaHHETr O
KYIIOHHOT'O TIEpH0/1a, 10 Hayajga KOTOPOI'o CTaBKa yCTaHOBJICHA);

— 0 BEJIMYMHE MOTalaeMoi YacTH OCHOBHOT'O J10JIra (7S IIEHHBIX OyMar, 1o KOTOPbIM
IPEyCMOTPEHO YaCTUYHOE IIOrallleHHe OCHOBHOTO JI0JIFA, HO CYMMBI IIOTalllaéMbIX YacTei
OCHOBHOT'O JI0Ji'a HE OIpEENICHbl Ha BECh O0XHUAAEMbI CPOK OOpallleHUs)) — HOBBIE BEIMYMHBI
OCHOBHOT'O JI0JIra CYMTAIOTCS YCTAaHOBJIEHHBIMU B JIaTy OKOHYaHHS KYINOHHOI'O IEpHOJa, IO
MCTEUYEHMH KOTOPOro IIPOM3BOIMTCS COOTBETCTBYIOIIAS BHIIIATA paHee HeU3BeCTHOH cymmbl'’ (3a
UCKJIIOYEHHEM LIEHHBIX OyMar ¢ MHAEKCUPYEMbIM HOMUHAJIOM);

- 0 BEJIMYMHAX (BKJOYAs [EPEMEHHbIC, 3HAUEHUE KOTOPHIX HE 3aBHCHUT OT PEIICHUS
OMHUTEHTA), CYIIECTBEHHBIX JUISI pacdeTa HOMHHAJIBHOH CTOMMOCTM IIEHHBIX OyMmar c
MHJEKCUPYEMBIM HOMUHAJIOM;

- 0 BEJIMYMHAX, CYIIECTBEHHBIX JUIsl pacueTa JO0NOJHUTEIBHOIO J0X0/a.

JUis TOATOBBIX IIEHHBIX OyMmar, Mo KOTOPBIM HPEAYCMOTPEHO YaCTUYHOE IOralleHue
OCHOBHOTO JI0JITA, HO BEJIMYMHBI [TOTallaéMOr0 OCHOBHOTO JOJra HE OIpPEJETICHbl Ha BECh CPOK
oOpailieHusi, CyMMbl OyyIIUX AEHEKHBIX TOTOKOB PAaCCUMTHIBAIOTCS MCXO/S U3 OCTaTKa OCHOBHOT'O
JI0JITa Ha JiaTy pacyeTa, ONpeesIEHHOrO C YYeTOM BCEX paHee YCTAHOBJIEHHBIX CyMM IOTaIleHHMS.
(3a UCKITIOYEHUEM LIEHHBIX OyMar ¢ MHJEKCUPYEMbIM HOMHUHAJIOM, JUI KOTOPBIX TEKyIIas BeIHUNHA
OCHOBHOTO JIOJITA PACCUUTHIBAETCS B COOTBETCTBHH ¢ 11.7.4.2.).

JlononHUTENbHBIA ~ JTOXOJA  SIBISIETCA  MPOLIEHTHBIM  JOXOJOM IO  OOJuramusm,
OTpeeNieMbIM KaK MPOLEHT OT HOMMHAJIBHOW CTOMMOCTH (HENOorameHHOM 4acTh HOMMHAaJIbHOU
CTOMMOCTH) OOJIMTalluy, PACCUUTHIBAEMBIH MCXOJS W3 CIOXMBIICHCS CTOMMOCTH (WJIM HHOTO
3Ha4yeHus1) 0a30Boro akThBa (0a30BBIX aKTUBOB) (MJIM MHOTO 3HAYEHUS W/WIM COOTHOIIECHUS W/WIN
MHOTO YCJIOBHSI, UCTIOJIB3YIOIIETO 3HaYE€HHUE CTOMMOCTH 0a30BOro akTuBa (0a30BBIX aKTHBOB) Kak
OJIMH (MJIM HECKOJIbKO) U3 MapaMeTpoB (GOpMYIIbl pacuyeTa JOMOJIHUTEIBHOTO J0X0/1a).

HauvanbHoe u QuHanbHOE 3HaYeHHE 0A30BOrO AKTHBA OIPENENSAETCS] B COOTBETCTBUH C
YCIOBUAMHU pa3MelleHus LeHHOH Oymaru. J[ns menei OIEHKM BENMYMHBI IOTEHLUAIBLHOTO

JIOTIOJTHATEILHOTO JI0X0/1a JI0 JaThl HACTYIUICHUs ONpeaesieHrus (PMHAIBHOTO 3HA4YeHHsI 0a30BOTO

aKThUBa B COOTBETCTBHMU C YCIOBHAMHU PasMCIICHUA, (bl/IHaJ'IBHOC 3HaYyeHHe 0a30BOI0 AaKTHBA

9C Y4E€TOM JAaHHOI'O YCJIOBUA O JaTC Ha4daJla MPUMEHEHHA paHEC HEU3BECTHBIX BEJIUINH (CTaBKI/I KynoHa, CyMMBI I1OramaéMoro OCHOBHOro JoJira, 3a
HCKIIIOYCHUEM 06J'IPI1"8.I.II/H>'I C UHACKCUPYEMBIM HOMI/IHaHOM) BBIITOJTHACTCA pacqé‘r HHBIX HOKaSaTeJ’Ieﬁ, npeayCMOTPEHHBIX HacToseld MeToaukoi.

10 HpI/I OTOM IICPECUYCTY IIOICKAT B T.4. BCC JACHCKHBIC MMOTOKHU, CICAYIOUIAC 3a JIaTOW OKOHYAHUS COOTBETCTBYIOMICTO KYIIOHHOIO mepuojaa, Iio
OKOHYaHUHU KOTOPOT0 IMPOU3BOAUTCA BhIILIaATa OCHOBHOI'O JI0JITa.
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oTpeziesisieTCsl Ha JaTy ONpEeesIeHUs CIIpaBeJIMBOl CTOMMOCTH IIeHHON Oymaru. B ciydae ecnu Ha
JaTy OMpeJeleHHsl CIIpaBeIJINBOM CTOMMOCTH IIeHHON Oymaru 3HaueHue 0a30BOro akTHBA MEHbIIIE
HAYaJIbHOIO0 3HAa4YeHMsI 0A30BOI0 AKTHBA OLIEHKA NOTEHLMAJIbHOI'O JIOMOJHUTEIBHOIO A0X0Ja He
MIPOU3BOIAUTCA.

Jl71st 1ONTOBBIX LEHHBIX OyMar, M0 KOTOPBIM MPEeIyCMOTPEH JAOMOJIHUTEIbHBINA TOXO0/I, HO
IIEPEMEHHBIE TapaMeTphl, UCIHOJIb3yeMble MJI1 pacyera COIJAaCHO JIOKYMEHTaM JMUTEHTa, HE
OTIpe/ieNieHbl Ha BECh CPOK OOpAaICHHs, CyMMbl OYIyIIUX JIEHEKHBIX IMOTOKOB PACCUUTHIBAIOTCS
HUCXOAs W3 M3BECTHBIX 3HAUYCHUM TAaKUX IIEPEMEHHBIX IApaMETPOB Ha Jary pacuera. Eciu
pacyeTHasi BEJIMUMHA JOMOJHUTENBHOIO 10X0Ja Ha JaTy NPUHUMAET OTPULIATEIbHOE 3HAYEHHE, TO

JCHE)KHBIM ITOTOK CUMTACTCS PaBHBIM HYIIIO.

7.4.2.2. BeinunHA MHAECKCHPYEMOI0 HOMUHAJIA.

JlJis DOATOBBIX LIEHHBIX OyMar ¢ MHIEKCUPYEMBIM HOMHHAJIOM, €CIIMd B pacueT BEeIUYHHBI
HOMHUHAjJa BKJIIOYCHBI INEPEMCHHBIC, 3HAYCHHE KOTOPBIX HE 3aBHUCHUT OT PEIICHUS SMUTCHTA,
HOMHHAJIbHAS CTOMMOCTH DPACCUUTHIBAETCS HA JaTy KaKIOTO JIEHEKHOrO IOTOKAa HUCXOAS U3
HOMHMHAJIFHOM CTOMMOCTH Ha JaTy OIpeleeHHs CHpPaBeUIMBOM CTOMMOCTH, CpOKa JO AaThbl
JEHE)KHOTO TOTOKAa W MPOTHO3HOTO 3HAa4YeHHs] MH(IALUMU AJIE COOTBETCTBYIOIIETO IMEpHoaa IO

bopmye 2:

Dn—Dn-1

HOMHWHAJI UH,, = OKPYTJI (HOMI/IHAJI WH,_; X (1 + IPOTHO3 UIIl,_,)_ 365 ,2), (2) rxe:
HOMHWHAJ UH,, - ICKOMO€ 3HaY€HHE HOMHMHAJIA Ha JJaTy KaKJI0r0 JIEHEKHOTO MMOTOKA;
HOMHWHAJI UH,,_; - BenuuMHa HOMHHAJIA, PACCUMTAHHAs Ha ATy MPEAIIECTBYIOLIETO

ACHCIKHOI'O ITOTOKA, HO HC paHCC HaThbl pacdycTa CHpaBCHHHBOﬁ CTOHMMOCTH. PCSyJ'IBTaT pacucTa HE

OKpYTJISIETCS;
HOMHWHAJ UH, - BEIMYMHA HOMHMHAJAa HA JarTy OIpPEIEICHHUS CIPaBELINBON
CTOMMOCTH;
[IPOTHO3 UIIll,,_; - mnporHo3Hoe 3HaueHUE MHQIANUM, ONpENEIeHHOEe Ha JaTy

IPEIIECTBYIOIIETO JEHEXKHOr0 MoToka (n-1).

Jlnist 1OATOBBIX IIEHHBIX OyMmMar ¢ MHICKCHPYEMbIM HOMHHAJIOM, B pacueT BeIUYHHBI
KOTOpPOr0 BKJIIOYEHBI IIEPEMEHHBIE, 3HAUEHUE KOTOPBIX HE 3aBUCUT OT PELICHUS dMUTEHTA, U NpU
TOM MPEAYCMOTpPEHA €ro aMOpTU3alMs, HOMUHAJIbHAs CTOMMOCTb PAacCUMTHIBAETCS Ha JaTy
KQXXJIOTO JICHE)KHOI'0 IIOTOKAa € Yy4eTOM IPEIIECTBYIOLIET0 YaCTHUYHOIO IOTalleHUss OCHOBHOIO
noiara no gpopmysne:

HOMUHAJ UH',, = OKPYTJI(HOMHWHAJ UH,, X (1 — CYMM(Z10/11 AMOPT),,_ ,2),
rae:

HOMUHAJI UH', - BennunHa HOMHHANA C YYETOM €r0 aMOPTH3allMd - UCKOMOE 3Ha4YeHHe
HOMMHAJIA HA JaTy KaKJO0ro JACHEKHOIO IOTOKA 3a BBIUETOM YAaCTUYHOIO IOTallIEHUs OCHOBHOI'O
JI0Jra ¢ JIaThl Pa3MEILEHUs BBITYCKA (HE BKJIOYas YaCTMYHOE IOTalleHHME OCHOBHOIO J0Jra B

COCTaBC JCHCXKHOTI'O ITOTOKA 1’1);
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HOMHWHAJ/I UH,, - BenuumHa HOMHHaJlla 0e3 ydeTa €ro amMopTU3alUd - 3HAYCHHE,
paccuMTaHHOE Ha J1aTy COOTBETCTBYIOIIErO JEHEKHOro MOoToka 1o Qopmyrne (2) 6e3 ydera
YaCTUYHOIO TIIOTAlllEHUs OCHOBHOIO JOJra ¢ JaTbl pa3MEIIEHUus BbIIycKa (C y4eTroMm
WHJEKCUPOBaHUs BEIMUMHBI HOMHHAJIA, YCTAHOBJICHHOM Ha ATy pa3MELIECHUS BBIITYCKA);

CYMM(Z0JId AMOPT),,_4 - cymma Joyieli 9acCTHMYHOTO IIOTAIICHUS HOMHHANIA C JaThl
pa3MelleHNs BbITyCcKa JI0 J1aThl JEHEKHOTO MOTOKA N (HE BKJIIOYAs JIO0JII0 YaCTUYHOI'O MOTaIICHUS
HOMMHAJIA B COCTaBE JICHEKHOTO I10TOKA Nn).

B pacuer cyMMBbl JEHEKHOrO IOTOKAa BKIKOYAETCd CyMMa YacTHYHOIO IOTaIICHUS
OCHOBHOTI'O J10JITa, €CJIM OHO IMPEAYCMOTPEHO YCIOBHUSIMHU BBIIIYCKAa B JaTy JIEHEKHOI'O IOTOKA,
paccuuTanHas o ¢hopmyie 3:

CYMMA AMOPT,, = max(OKPYTJI(HOMHUHAJI x 0JI AMOPT,, ,2);
OKPYTJI(HOMWHAJI UH,, X 0JIs1 AMOPT,, ,2)), (3) rie

CYMMA AMOPT,, - uckomas BeJIMYMHA YACTMYHOI'O TMOTAIICHUS HOMHUHAjIa B ATy
COOTBETCTBYIOILIETO JEHEKHOTO TIOTOKA;

HOMHWHAJI UH,, - BenmumHa HOMHHaia O€3 ydeTa €ro aMopTH3alUuh - 3Ha4YeHUe,
paccuMTaHHOE Ha JaTy COOTBETCTBYIOILEIO JIEHEXKHOro MoToka mo ¢opmyine (3) 6e3 yuera
YaCTUYHOTr'O TOTallleHUs OCHOBHOI'O JI0Jra ¢ JaThl pa3MEUIEHMs BBINYCKa (T.€. TOJBKO C y4ETOM
MHJEKCUPOBaHUS BEIMYMHBI HOMHHAJIA, YCTAHOBJIEHHOW HA J1aTy pa3MeEIIeHHs BBIITYCKa);

HOMUWHAJI - BenuumHa HOMHHaJa Ha JaTy pa3MeIlleHus BbITycKa (0e3 yueTa UHIeKcalun
Y aMOPTH3aLUN);

A0JIAd AMOPT,, - J10J11 YaCTUYHOIO IOTallleHWs HOMUHAJIA B JIaTy ACHEXHOIO I0TOKa
n.
7.4.2.3. BeinunHa nepeMeHHOIi CTABKH KYIOHA.

Jlig TONTOBBIX LIEHHBIX OyMar, Mo KOTOPBIM MPOIIEHTHBIE CTABKU HE OINpE/EIeHbl Ha BECh
OKHUJAeMbIil CPOK OOpalleHHs, CyMMBbl OYAYIIMX JEHEXHBIX MOTOKOB, JUIsl KOTOPBIX CTaBKa He
orpeziesieHa Ha JaTy OLIEHKU MHCTPYMEHTA, paCCUUTHIBAIOTCS:

- JUIsl LEHHBIX OyMar, B pacueT CTaBKM, IO KOTOPBbIM BKJIIOYEHBI IE€PEMEHHBIE,
3HaYeHHE KOTOPBIX HE 3aBUCAT OT PELICHHS] SMUTEHTA, - UCXO/sI CTaBKH, ONPEAEIEHHON ¢ y4eTOoM
MPOTHO3HBIX 3HAYEHMH TaKUX TIEPEMEHHBIX MapaMeTpoB, (pacueT CTaBKHU BBINOJIHSIETCA 110
dbopmyIie, ONpeAeIICHHON YCIIOBUSIMH BBITTYCKa),

— JUTISL IPOYMX IIEHHBIX OyMar — UCXO/Is U3 CTaBKH, 3aJIaHHOM I HauOoJiee MO3HETO
KYIOHHOTO TIepro/a.

Pacuer cTaBOK BBINOMHIETCS OTAEIBHO TSl K&XKI0TO KYITOHHOTO MEpHO/a.

Ecnu B kadecTBe mepeMeHHOro mnapaMerpa MJid pacyeTa CTaBKU KYyNOHA YCIOBUSMU
BBHIIYCKA HHCTPYMEHTA MPELYCMOTPEHA «CTaBKa MHGIAIUN» U HHAS «CTAaBKA JIEHEKHOTO phIHKa» !,
3HaYeHHE CTaBKH COOTBETCTBYIOIIETO KYIMOHA pPacCUUTHIBAETCS Mo GopMmylie, MpeaycCMOTPEeHHON

YCJIOBUSAMH BBIITYCKAa HMCXOJAd W3 TIPOrHO3HOIr0 3HAYCHUIA I/IH(l)J'IHI_[I/II/I, COOTBETCTBYIOLICTO

1 Hanpumep, MAX (MHQIALMS; KITFOUEBAs CTAaBKa)
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KYIIOHHOMY NI€pUOAY, M IPOTHO3HOIO 3HAYEHUs MHOM CTAaBKM  JIGHEXKHOI'O  pPbIHKA
COOTBETCTBYIOILIEH CPOYHOCTH (IIyTEM BbIOOpAa MAaKCHUMaJbHOTO W3 3HAUEHUH, PaCCUUTAHHBIX C
IIPUMEHEHHUEM YKa3aHHBIX JIBYX IPOTHO3HBIX APAMETPOB).

IIpu pacuere cripaBeAIMBONl CTOMMOCTH OCYLIECTBIISIETCS MEPECMOTP OYAYIIMX JEHEKHBIX
MOTOKOB IIPU HAJMYUM OOHOBJICHHOH MH(pOpMAIMK O 3HAUYEHHSIX CTaBKU KyrnoHa. HoBoe 3HaueHue
CTaBKM KylOHAa NPHUMEHSETCS C JaThl Hayaja COOTBETCTBYIOILEIO KYIOHHOIO IEpUOAA,
Osimykailiero K JaTe yCTaHOBJIEHHS CTaBKU (HO HE IO3JHEE JaThl Hayaja KyIOHHOTO Nepuoja, Ha
KOTOpBIM CTaBKa YCTAHOBJIEHA, WM 00Jiee paHHEro KyIMOHHOrO IEepuoja, 0 Hadajga KOTOpOro
CTaBKa yCTAHOBJICHA).
7.4.2.4. IlporHo3Hble 3Ha4YeHUs] HHPIAIHT

Jlst mporro3ubix 3Havenuid uH@usuun ([TIPOTHO3 UML) nenons3yroTes 3HaYSHUS:

- «BMEHEHHONW» nHpsanuu (nanee takxe — BUIILL, INF);

- OKCHEPTHBIN MPOTHO3 O OyAyIIMX 3HAYCHUSAX WHQIIALUU - B CIydae OTCYTCTBUS
3HAYCHUS «BMEHEHHON» WHQISAIUN Ui COOTBETCTBYOIMX nepuoaoB (MOP wmm nppyrue
JIOCTYIHbBIE NIPOrHO3bI). B KauecTBe JaHHBIX O MPOTHO3HBIX 3HAYCHUSX NEPEMEHHBIX MapaMeTpoB
UCIOJIb3YIOTCSI TIPOTHO3bI COLUAIbHO-OKOHOMUYECKOI0 pa3BUTUSI MHUHHMCTEPCTBA SKOHOMHUYECKOTO
pasButus Poccuiickoii ®enepanunl?,

Jlig Bcex NepuoJoB, JaTa Hadajla KOTOphIX He mnpesblmaeT 2028 rox (roa moramieHus
Bbimycka O®3 52002RMFS), B kadecTBe MporHo3a HHQIIALHMKA HUCHOJB3YETCSl 3HAUYEHHE
«BMeHeHHO» uHGsuu a1 Beimycka O®3 52002RMFS, paccuntannoe mo ¢opmyne (4) kak
pazauna mexay Craskoit KB/[ B Touke, COOTBETCTBYIOIIECH CPOKy A0 ToramieHus Bbimycka Od3
52002RMFS, u cpenHeB3BENIEHHOM JOXOIHOCTHIO K MOTAIIEHUIO 3TOTO YK€ BBITYCKa!

INF<3028 = KB/ls2002 — YT Ms2002, 4)

Jlnst Bcex mepuojoB, HauyMHAIOMUXCSA B mpoMmexkyTke ¢ 2029r. mpo 2030r. (Bkiarouas), B
KauyecTBE MPOrHO3a MHQIIALNUN UCIIOJIb3YETCSl 3HaUE€HUE, pacCUMTaHHOE 1o Gopmyre (5), ucxoas us3
3HA4YCHHH «BMeHeHHOW» nHpsauu BimyckoB OD3 52002RMFS u 52003RMFS:

t52003~¢52002 (1 + [NF52030/1()0)t52003 )4 " .
INF3029-2030 = OKPYI'JI (1 F INFoyoyq/100) Gz 1 | *100, (5)

rae:
INF<3030 = KB/ls52003 — YTMs2003, (6)

INF.y028 - 3HaUeHUEe «BMEHEHHON» nHpmsmu s Beimycka OD3 52002RMFS,
paccuutanHoe 1o (opmyiie (4) ¢ TOYHOCTBIO A0 2 3HAKOB IMOCIIE 3aMSATOW — Pe3yNbTaT pacyera Mo
dbopmyie (4) COOTBETCTBYET 3HAUCHUIO B MPOIICHTAX;

INF<5030 - 3HaUeHUEe «BMEHEHHON» nHpmsuu s Beimycka OD3 52003RMFS,
paccuutanHoe 1o (opmyiie (6) ¢ TOYHOCTBIO A0 2 3HAKOB IMOCIIE 3aMsATOM — pe3yNbTaT pacyera Mo

dbopmye (6) COOTBETCTBYET 3HAYCHHIO B MPOIICHTAX;

12 https://www.economy.gov.ru/material/directions/makroec/prognozy_socialno_ekonomicheskogo razvitiya
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ts20025 52003 - 3HAQUECHHUE CPEAHEB3BEIICHHOI'0O CpPOKa 0 IIOTAIICHUSA BBIITYCKOB
O®3 52002RMFS, 52003RMFS, paccuutanHoe B rogax ¢ TOYHOCTbIO J10 4-X (YETBHIPEX) 3HAKOB
I1OCJIE 3aIISATOM;

KBb/s52002, KBls2003 - 3Hauenue CraBku KBJ[ B TOuke, COOTBETCTBYIOIIEH
CPEIHEB3BEIICHHOMY CPOKY 110 noramieHust BeimyckoB OD3 52002RMFS, 52003RMFS;

YTMs5002, YTMs52003 - CpEHEB3BEILICEHHAS] JOXOJHOCTh K TMOTAIIEHUIO BbIMyckoB O3

52002RMFS, 52003RMFS na narty oresnku, myonukyemas MOCKOBCKOM OUpKeid.

Jlist Bcex mMepuojoB, HauyMHAIOMUXCs B mpoMexyTke ¢ 2031r. mo 2032r. (Bkirodas), B
KaueCTBE MPOTHO3a HHQIIAINN UCIIOJIB3YETCsl 3HAUCHUE, pacCUUTaHHOe 110 Gopmyre (7), ucxos u3
3HaYeHHU! «BMEeHEHHOI» MHQIsiun BeimyckoB OD3 52003RMFS u 52004RMFS:

INF2031_2032 = OKPyF.}]

ts2004~ts52003 [(1 + INF. 100)%s52004
j( /10000 ) )

(1 + INF<5030/100)¢52003

T'ne:
INF<3032 = KB/l52004 — YT Ms3004, (8)

INF.5030 - 3HaUeHUe «BMEeHEeHHON» nHpmsuu s Beimycka ODd3 52003RMFS,
paccuutaHHoe 1o (Gopmyiie (6) ¢ TOUHOCTBIO 10 2 3HAKOB IOCIIE 3aMATOW — pPe3ynbTaT pacueTa Mo
dbopmyre (6) COOTBETCTBYET 3HAUEHHIO B MTPOIICHTAX;

INF<5032 - 3HaYEHUE «BMEHEHHOW» nHsmu 1y1s Beimycka OD3 52004RMES,
paccuuTanHoe 1o ¢opmyre (8) ¢ TOYHOCTHIO 10 2 3HAKOB IMOCTE 3aMATON — PE3yNbTaT pacyeTa Mo
dopmye (8) COOTBETCTBYET 3HAYEHUIO B MTPOLICHTAX;

52003, 52004 - 3HAUYEHUE CPEJHEB3BEILIEHHOIO CpPOKa J0 IOTAIICHHs BBIITYCKOB
O®d3 52003RMFS, 52004RMFS, paccuutaHHOE B Tojlax ¢ TOYHOCTBIO JI0 4-X (YEThIpeX) 3HAKOB
IOCJIE 3aIISTOM;

Kb/52003, KBl52004 - 3HaueHne CraBku KBbJ/[ B TOuYKe, COOTBETCTBYIOLIEH
CPEIHEB3BEIICHHOMY CPOKY 110 noramieHus BoimyckoB OP3 52003RMFS, 52004RMFS;

YTMs5003, YT Ms55004 - CpEIHEB3BEUIECHHAs JOXOJHOCTh K IOTalllEHUIO0 BBIITYCKOB

O®3 52003RMFS, 52004RMFS Ha naty ouenku, nyonukyemas MockoBCcKoi Oupsken.

Jlis Bcex MepuoaoB, HAUMHAMOIMUXCS B mpomexytke ¢ 2033r. go 2033r. (Bkiatouasi), B
Ka4yecTBE MPOrHo3a MHQIAIMM HCHOIB3YeTCs 3HaueHue, paccuntanHoe o dopmyne (10), ucxons

13 3HAYCHUH «BMeHeHHO» nH(Isiuu BeimyckoB OdD3 52004RMFS u 52005RMFS:
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ts2005~t52004 | (1 + INF<5(35/100)ts52005

INF,y33_ = OKPYTJI —11],4 |*100, 9
2033-2033 (1 + INF-,03,/100)¢52004 * 9)
roe:
INF<3033 = KB/l52005 — YTMs2005, (10)
INF<3032 - 3HAa4YCHHE «BMCHCHHOW» WHQIAIMH IS BBITYCKa
O®3 52004RMFS, paccuutannoe mo dopmyne (8) c
TOYHOCTBIO 70 2 3HAKOB IIOCTE 3amlsiTOM — pe3ysbTaT
pacuera 1o ¢opmyne (8) COOTBETCTBYET 3HAUCHUIO B
MPOLIEHTAX;
INF 5033 - 3Ha4YeHHE «BMEHEHHOW» WHQIAIMHM Ui BBITYCKa

52004, t52005

KBASZOOAI-J KBZ[SZOOS

YTMs3004, YTMs55005

O®3 52005RMFS, paccuntannoe mno ¢opmyne (10) c
TOYHOCTBHIO JO 2 3HAKOB IOCIE 3alATO — pe3ylnbTaT
pacuera o ¢opmyne (10) coOTBETCTBYeT 3HAYCHHUIO B
MPOLICHTAX;

- 3HAYCHHE CPEIHEB3BELICHHOTO CPOKa JI0 TOTalleHus
BBIITYCKOB od3 52004RMFS, 52005RMEFS,
paccuMTaHHOE B rojlax C TOYHOCTHIO 10 4-X (YEeThIpex)
3HAKOB ITOCJIE 3aIISITOM;

- 3nauenue CraBku KBJ/[ B Touke, cooTBeTCTBYIOIIEH
CPEIHEB3BEIICHHOMY CPOKY JO IIOTallleHUs] BBIITYCKOB
O®3 52004RMFS, 52005SRMFS;

- CpPCAHCB3BCIICHHAA HOXOAHOCTb K IIOrallICHHUIO

BoITycKOB OD3 52004RMFS, 52005SRMFS Ha naty ouenku, myOmukyemass MoCKOBCKOM

ouprxen.

IIpumeuanue:

[Ipn BemomHennn pacuera INF,g59-2030 » [NFy931-2032 3HAYEHHs IOKa3aTeslen

INF5033-2033, INF<2028, INF<2030, INF<2032, INF<5033, KOTOpBIE B pe3yiibTaTe UX pacyera 1o

dopmynam (4), (6), (8), (10) sBISIOTCS 3HAYCHUSIMH B TIPOLIEHTAX, MEPEBOJSATCS B 3HAUCHUS B

JIOJISIX €MHHUIIBI (TTyTeM JesIeHus Kakaoro u3 Hux Ha 100 - 9To sIBHO OTpakeHo B popmymax

(5), (7), (9)). Pesynbrar pacuera mo dopmynam (5), (7), (9) cooTBeTCTByeT 3HAYEHUIO B

MMpOoNCHTax, OKPYIJICHHOMY OO 2 3HAKOB IIOCJIC 3aISATOM.

Jlnst Bcex mepuoaoB, HaumHarommxcss ¢ 2034r., B KadecTBe MPOTHO3a WHQOIAINAN

UCIIOJIb3YETCSI SKCIIEPTHBIA MPOrHO3 UHDIALUY.
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Eciu cpok morameHusi JOArOBOro MHCTpyMeHTa He mpesbiaeT 2034r. U OTCYTCTBYIOT
UHBbIE MPOTHO3HBIE 3HAYEHMs IIEPEMEHHBIX IapaMeTPOB, TO BIIMSHHUE 3KCIEPTHOIO IPOrHO3a
UHQIIAIUN Ha pe3yiabTaT pacyeTra CIPaBeUIMBOM CTOMMOCTH TPU3HACTCS HE3HAUYUTEIbHBIM,
pacyeTHas LieHa IIEHHOH Oymaru MoKeT ObITh KiaccH(UIMpOBaHAa B YpoBeHb 2. B ocrambHbIX
ciydasix (MOMUMO MHQIISIUH HCIIONB3YIOTCS MHbIE HEHAOMI0JaeMble TaHHBIE WIIM CPOK MOTAIICHUS
npebimaer 2034r.) BIUSHHE SKCIEPTHOTO MPOTHO3a HMHEOISAIMU MPHU3HAETCS 3HAUYUTEIBHBIM,

pacyeTHas IleHa [IEeHHOH OyMmaru kiaccu(uuupyercs B ypoBeHb 3.

7.4.2.5. IIporHo3Hblie 3HAYEHUSI POYMX NePEeMEHHBIX IAPAMETPOB

IIporHo3Hbie 3HAYEHHS «KOPOTKHX» CTABOK JIEHEKHOT0 PbIHKA (/s MJIABAIOIIHX
NMPOUEHTHBIX CTABOK HAa CPOK TMPeIOCTABJIEHUs [IeHeXKHBIX cpeacTB A0 1 mecsina
BKJIIOUYHMTEJIbHO).

K «xopoTkum» cTaBKaM JIEHEKHOTO pBIHKA OTHOCSTCS CIEAYIOIIME IUTaBaIoIne
MPOIICHTHBIC CTABKH, €CJIM OHH MIPEyCMOTPEHBI YCIOBHSIMH BBITTyCKa OIICHUBAEMOT'0 HHCTPYMEHTA!

- crtaBka RUONIA

- craBka ROISfix co cpokamu 1 Henens, 2 nenenu, 1 mecsiy

- craBka PEIIO, mo omnepanusim Llentpansnoro 6anka Poccuiickoit denepanuu Ha
CPOK JI0 OJIHOTO Mecsila (BKJIFOUNUTENBHO)

- Kirouesas craBka LlenTpansHoro 6anka Poccuiickoit @enepanyu

— craBka Kb][ Ha cpok 10 ogHOTO MecsIa (BKIIOUYUTEIBHO).

Ecnu B xauecTBe nepeMeHHOro napaMeTpa MpeaycMOoTpeHa IUIaBaolas MpoLeHTHas CTaBKa
cpokoM 10 | Mecsma, TO MPOTHO3HOE 3HaueHue Takoro mapamerpa (Ratef) paccunthiBaeTcs mo
dbopmyne (11) xak pasnuna wmexay CraBkor KBJ[ B Touke, COOTBETCTBYIOIIEH
CPEIHEB3BEIIEHHOMY CPOKY 0 MOTalIeHHs] OLIEHUBAEMOI'0 MHCTPYMEHTA, U BEITUYMHON «CpenHen

MPOLIEHTHOW Map’Ku HaJl CTOMMOCTBIO (DOHAUPOBAHUSI»:

Ratef = (KBAAO norameHusa CpMCoF)l (11)
cpMcor = OKPYTJI(CP3HAY(M((r), 4), (12)
(P —1000)
MCOF = FIXKyHOH - 1000 Xt (13)
rae:
KB6 noramenus - 3HaueHue CraBku KBJ[ B  ToOuke, COOTBETCTBYIOIIEH
CPEIHEB3BEIICHHOMY CPOKY JI0 MOTalIeHUs] OLICHUBAEMOT0 HHCTPYMEHTA;

cpMcor - 3HAQUCHHUE «CPEIAHEH MPOILIEHTHOW Map K HaJl CTOUMOCTBIO ()OHTUPOBAHUSY,

paccuutanHoe 1o ¢opmyie (12) Ha naTy OIEHKM MHCTPYMEHTa Kak cpelnHee apu(METHYECKOoe
3HAYCHUHU TOKA3aTeNs «IIPOLEHTHON Map>KH HaJ CTOUMOCTBIO (POHIMPOBAHUMY», PACCUNTAHHBIX IO

dopmyne (13), mo kop3une BoimyckoB OD3-I1K;
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Mcor - 3HAUCHHE IIPOLEHTHON MapkKu HaJl CTOMMOCTBIO ()OHAMPOBAHUSY, PACCUNTAHHOE
no ¢popmyie (13) ms Beimycka OD3-I1K, Bxoasmero B kop3uny BoimyckoB OD3-11K;

FIX ynou 3Ha4YeHue (PUKCUPOBAHHOM YacTH KynoHa juig Beimycka OP3-I1K (manpumep,
quist Beimycka 29010RMFS kynon ycranaBnuBaercs B BennunHe RUONIA + 1.60% u BenuunHa
FIX ynon puHMMaeTcs pasuoi 1.60%);

P - neHa (0e3 yyera KYyMOHHOTO J10Xoja) KoHkpeTHoro Bbimycka O®3-IIK na nary
pacuera B pyoJisx;

t - CPEIHEB3BEIICHHbIN CPOK J0 NoraiieHus KoHKpeTHoro Bbimycka O®3-11K.

Ilpumeuanue:

Ha paty yrBepkneHus Hacrosied pemakuuu Metoguku kop3uHa BblyckoB O®3-I1K
(nepeuenp BbinyckoB O®P3-IIK, BkitoyaeMbix B pacueT CpM ) BKIIOUAET CIACAYIOLINE BBITYCKU:
29006RMFS; 29007RMFS; 29008RMFS; 29009RMFS; 29010RMFS; 29013RMFS; 29014RMFS;
29015RMFS; 29016RMFS; 29017RMFS; 29018RMFS; 29019RMFS; 24020RMFS; 24021RMFS;
29022RMFS; 29023RMFS; 29024RMFS; 24021 RMFS.

[lepeuens BoimyckoB OD3-I1K, Britouaembix B pacueT cpMc,r, nepecmarpusaetcs [INOD B
CIIEYIOIIUX CIIydasx:

- pa3mMenieHre HoBbIX BblTyckoB OD3-I1K;

- YCTaHOBJICHHE paHEEe HEONPEJIEICHHBIX CTAaBOK KYIIOHA Ha BECh OKHUIAEMBIH CPOK
oOpatenuss OP3-I1K, BKIIIOUEHHOTO B KOP3UHY.

Hogrrit nepedens BoimyckoB OD3-I1K, Bkitouaemsbix B pacuer cpMc,r, U JaTa Hadajga €ro
npuMeHeHus yctaHaBnuBaroTcs [IM® mo cormacoBanuto co CJI u He TpeOYyIOT ONEpaTUBHOTO
BHECEHUS COOTBETCTBYIOIIMX U3MEHEHHUH B HAcTOsIIYI0 MeToauKy (yTBepKAeHHsI HOBOM peakiuu

Meroaukn).
Bremyck O®3-I1K, uckmrouaercss u3 pacuera cpMcop IPU HACTYIJICHUN Hanbosee paHHed U3

JIaT:
- JaThl IOTAIICHUS BBITYCKa;
- JaThl Hayaja KYINOHHOTO Mepuoja, ¢ KOTOPOrO  YCTAHOBJIEHbI — paHee

HeolpeziesieHHbIe CTaBKU KYIIOHA Ha BeCh OKuAaeMbli cpok oOpamenuss OP3-I1K.

Ilena P Bwimycka O®3-IIK ompenensercss mo JaHHBIM MOCKOBCKOW OHpXH, €ClIM OHa
ABJIIETCS AKTUBHBIM PBIHKOM B OTHOWEHMM KOHKpeTHOM O®d3-IIK, B mopsake, yCTaHOBIEHHOM
ITpaBuiamu onpenenenuss CHA i pacuera cipaBeyIMBOM LIEHBI ypOBHA 1.

Ecnu Ha nary pacuera nieHa P konkperHoro Bbimycka O®3-IIK He ompenenena (B T.4. 1Mo
OpUYMHE TOTO, 4TO0 MOCKOBCKasi Oupa He SBISEeTCS B JaTy pacueTa aKTUBHBIM PBIHKOM IS

BBIMTycKa), To Takoi Beiyck OM3-T1K He BKiIOYaeTcs B pacueT cpMc,r-

Ilpumeuanue:
[Tokazarenb Mc,r OTpaxkaeT MNPEMHIO CBBIIE CTOUMOCTH (QOHIUpOBaHUS (IO CTaBKE

neHexxHoro poiHka - RUONIA), koTopyro MHBECTOPBI 3aKjIafblBalOT Npu nokynke OdP3. Takum
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00pa3oM, pIHOYHBIE OKUIAHUS 10 CTOMMOCTH (DOHIMPOBAHHUS (110 TPOTHO3HOMY 3HAYEHHUIO CTaBKU
RUONIA) B0o3MOXHO omnpenenuTs Kak pasHuly Mexay 3HadeHuem KB/ B Touke,
COOTBETCTBYIOIICH CpeTHEB3BEIICHHOMY CPOKY /10 moramieHus nannoit OD3 u nokazatenem Me,r.

Hamnpuwmep, npu craBke S-netrHeit OP3 B pasmepe 8.57% wu 3Hauenus Mq,r B pazmepe
0.52% poiHOUHBIEC OXUJAHUA TTO cpeaHemy 3HaueHuto ctaBku RUONIA B Teuenue 5 net coctaBAar
8.05%.

IIporHo3Hble 3HAYeHUS] CTABOK [I€HEKHOI0 PBIHKA «cpeaHel» cpo4yHocTH (AJs
IUIABAIOIIMX MPOLEHTHBIX CTABOK HA CPOK MPeI0CTABJIEHNS J€HEKHBIX cpeacTB 0T 1 Mecsua
10 2 JieT BKJIKYUTEIbHO)

K craBkaMm IEHEXHOTO PBIHKA «CPETHEH» CPOYHOCTH OTHOCSTCS CIIEAYIONIME TUIABAIOIINE
IPOIICHTHBIE CTABKH, €CIIM OHU MPEyCMOTPEHBI YCIOBUSMH BBITYCKa OLEHUBAEMOTO HHCTPYMEHTA!

- craBka ROISfix co cpokamu 2 mecsia, 3 mecsia, 6 MecsIieB;

— craBka Kb]] Ha cpok ot 1 mecsinia 0 2 et (BKIIOYUTENBHO).

Ecnu B kayecTBe mepeMEeHHOT0 apaMeTpa MpeaycMOTpeHa TUIaBaloIIask MPOIEHTHAs CTaBKa
cpokoMm oT 1 wmecsima A0 2 JeT, TO MNPOTHO3HOE 3HadYeHWe Takoro mnapamerpa ( Rater)
paccuntbiBaercs mo Qopmyne (14) xak MpOTrHO3HOE 3HAYCHHE «KOPOTKOW» CTaBKU JICHEKHOTO
pPBIHKA Ha aHAIM3UPYEMOM IIEPHO/IC, YBEITUUYEHHOE HA Pa3HUILY MEXIY OE3PHCKOBOM JT0XOIHOCTHIO

«CPEIHEr0» CPOKa U «KOPOTKOI» OE3pHCKOBON JOXOIHOCTHIO:

Ratef = (KBAAO norameHus CpMCoF) + (KBACPO‘{HOCTB CTaBKu KBAI ﬂ,EHb)' (14)
I'ne:
KB pounocrs crascu - 3HaueHue CraBku KBJ[ B TOYKE, COOTBETCTBYIOIIEH CPOYHOCTH

CTaBKHU JIEHEKHOT'O phIHKA (HampuMep, eciid 3HaU€HUE CTaBKU KYyIOHA ONpeAeNsieTcsl Kak 3HaueHUe
OECKYNOHHOM JTOXOHOCTH rocoymar Ha cpok 24 mecsna, To Kb/[ ans 2-x ner;
KB/ jens - 3nauenue CraBku KB/l B Touke, coorBeTcTBYyMOIIIEH Cpoky B 0.0027 rona.
Ilpumeuanue:
Ilpu omnpenenennn 3Ha4eHUsT KB/ pounocrs crascu TOYKA, COOTBETCTBYIOMIASE CPOYHOCTH

MEPEMEHHOT0 MapaMeTpa IIaBarollel MPOLEHTHON CTaBKU, ONPEAEISETCS B CIEAYIOIIEM MOPSIKE.

CraBka KB/l (3HaueHune KpuBOM OECKYMOHHOW JTOXOAHOCTH) MOKET PAcCUUTHIBATHCS B
TOYKE, COOTBETCTBYIOIIECH:
- Cpe/THEB3BENIEHHOMY CPOKY TIoranieHus / oepThl 1o eHHoi 6ymare 3, umm

- CPOKY NOTAIICHUS JETO3UTa WU

" Ilpu pacuere cpeaHEB3BEUIEHHOTO CPOKa J0 MorameHus / odepTbl IPOMEKYTOUHbIE OKPYIJICHHS HE NPOM3BOJATCS, PE3YJIbTAT BHIPAXKAETCS B
rofax, OKpyIisieTcs 10 4 3HAKOB MOCJIE 3aIATOl. B citydae ecim BBITYCKOM IIPELYCMOTPEHO YaCTHYHOE IIOTAIIEHHE OCHOBHOIO JOJra, HO BEJTHYHHEI
[OTaIIaeMbIX 4acTei He ONMPEACICHB! Ha BECh OKMAACMBIH CPOK OOpalieHus (HarmpuMmep, Uit O0IUranuil ¢ HIIOTEYHBIM MOKPBITHEM), TAKHE CYMMBI
CUMTAIOTCS YCTAaHOBJICHHBIMU B JaTy OKOHYAHHs KYIOHHOTO TEPHOJA, 10 UCTEYCHHH KOTOPOTO OHH BBIILIAYMBAIOTCS, U YYUTBIBAIOTCSA B pacyeTe
JF00BIX BEINYHH, IPEIyCMOTPEHHBIX HACTOSIIECH METOANKOMN, C 3TOW JaTHI.
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- CPOYHOCTH IIPOLIEHTHOM CTaBKU B CiIy4asX, HPEIyCMOTPEHHBIX HAaCTOSLIEH
MeTtoaukoi, nimm

- JIOpaluy OMPKEBOTO HHAEKCA B CIIy4asx, HNPEAyCMOTpEeHHBIX I.2.1 Hacrosmei
MeTtoanku, uiam

- MHOMY CPOKY B CIly4asix, OIpPEJCIICHHbIX HACTOSIEN MeToauKoi.

Ilpumeuanue:

IIpu pacuere CraBku KB/l 3HaueHnEe Cpok onpenesseTcs B ToAax, OKpyrisercs 10 4 3HaKOB
nocie 3ansaTol. McxonHble naHHbIE (3a UCKIIOUEHUEM YKa3aHHBIX B II.1.4 HacTosielt Meroaukn),
OIpE/ICNICHHBIE B IHSX, IEPEBOATCS IIyTEM JIEIEHMsI UICXOAHOT0 3HaueHus Ha 365. Eciu B pacuere

HCIIOJIB3YIOTCA JaHHBIC, BBIPAKCHHBIC B MECALIAX, TO PC3YJIbTAT ONPCACIIACTCA KaK:

- 1 mecs: 0.0833 rona
- 2 mecsma: 0.1667 rona
- 3 Mecsa: 0.2500 rona
- 4 mecsma: 0.3333 rona
- 5 mecseB:  0.4167 rona
- 6 mecsiieB:  0.5000 roga
- 7 mecsiieB:  0.5833 roga
- 8 mecsaueB:  0.6667 rona
- 9 mecsiieB:  0.7500 roga
- 10 mecsieB:  0.8333 roga
— 11 mecsmieB: 0.9167 rona
— 12 mecsmie:  1.0000 rog.

B pacuere ucnonbe3yrorcs:

- Meroanka pacuéra KpuUBOM OECKYNMOHHOW JTOXOJHOCTH TOCYAapCTBEHHBIX
obnuramnuii, onpeeneanas MockoBckoil oupkeii'?;
- JUHaAMH4eckue napamerpsl G-KpUBOM 110 COCTOSIHUIO HAa KayK/bli TOPTOBBIH JI€Hb.
HcTtounuk nnpopmanuu: opumanbHelii calT MOCKOBCKOIN OUPKH.
Ilpumeuanue:
IIpu pacuere CraBkm KBJ[ mpomexyTodHble OKPYIVIEHMS HE IMPOU3BOIATCA, pPE3yJbTaT

BBIPAKAETCS B MPOLIEHTAX, OKPYIJIAETCS 10 2 3HAKOB ITOCIIE 3aIATOM.

HpOFHO?.HbIB SHAYCHUA «IJIMHHBIX» CTABOK PbIHKAa KalluTaJJda ()I.]Iﬂ IIAaBAKOIIHUX
IMPOUCHTHBIX CTABOK HA CPOK NMPEAOCTABJCHUSA JTCHECKHBIX CPEICTB CBbIIIIEC 2 JIQT).

K «IMHHBIM) CTaBKaM pPbIHKA KallMTaJla OTHOCATCA CICAYIOMIUC IIaBarOIIUC MPOLCHTHLIC
CTaBKH, €CJIM OHU NPEAYCMOTPEHBI YCJIOBHUAMU BBIITYCKA OLICHUBACMOI'O HHCTPYMCHTA:

- craBka KbJ[ Ha cpok cBeIle 2 JieT;

14 Meropuka pacuéra KpuBoii GecKymoHHOMH J0XOAHOCTH OMyGIMKOBaHA Ha caiite MockoBckoil Gupyku. B 1ensx pacuera crpaBeIuBON CTOUMOCTH
UCIIONB3YETCs PENAaKIMs METOMUKH, aKTyalbHas Ha JaTy BCTYIUIEHHS B cuily Hactosmux [IpaBuin. Ilpu BHeceHMH M3MEHEHUH B METOAMKY pacyéra
KpUBOIl OECKyNOHHOIl HOXONHOCTH JaTa Hadala HCHONb30BAHHMS W3MEHEHHOH METONUKHM B IENAX pacueTa CIPaBEIIMBOH CTOUMOCTU
YCTaHABJIMBAETCs OTAENIBHO 110 COrTaCOBAHUIO CO CIELHANN3UPOBAHHBIM JEO3UTAPUEM.
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- JIOXOJIHOCTb K IOralmieHuto Boimycka OP3.

Eciu B xadecTBe mepeMEHHOro IapaMeTpa MCIIONb3YeTCsl IUIaBarolasl MPOLIEHTHAsE CTaBKa
CPOKOM OT 2-X JIET, TO IPOrHO3HOE 3HaueHue Takoro napamerpa (Ratef) npuHHMaeTcs paBHBIM
3HaueHuto CraBku KB/l B Touke, COOTBETCTBYIOIIEH CPOYHOCTH TaKOH IJIaBarolled MPOLEHTHON
CTaBKH (HampuMmep, €CJIM 3HAUYEHUE CTaBKM KYIOHA OIPENENIAeTCS Kak 3HaueHHe OeCKyNOHHOU
JIOXOHOCTH rocOymar Ha cpok 5 sier, To CraBka KB/] paccuntbiBaeTcs st cpoka B S5 Jier).

Ilpumeuanue:

Ecnu B xadyecTBe NMEPEMEHHOIO MapaMeTpa HUCIOJIb3YeTCs IUIABAIOLIAs MPOLICHTHAs CTaBKa
3aMMCTBOBAaHUS HAa pBIHKE Kamurtana («UIMHHas» CTaBKa), TO PBIHOYHBIA PUCK H3MEHEHUS
IPOLEHTHOW CTaBKU [0 HHCTPYMEHTY OTCYTCTBYET (IPUCYTCTBYET TOJBKO PHUCK H3MEHEHUS
KPEAUTHOI'O CIIPE/ia) U BOZMOKHO MPUMEHEHHUE MOCTPOEHUS IPOTrHO3HBIX JIEHEXKHBIX TOTOKOB U UX

JAUCKOHTHUPOBAHUA UCXOAM U3 TCKYIIUX NPOUCHTHBIX CTABOK 11O MHCTPYMCHTAM.

IIporHo3Hble 3HAYeHUs] NPOYMX MEpPeMEHHBbIX MapaMeTpoB (IIOMMMO CTaBOK
JAE€HEKHOT0 PbIHKA).

[Ipu orcyrcTBuu HaOMIOMAEMBIX JaHHBIX O TMPOTHO3HBIX 3HAYCHHUSIX MEPEMEHHBIX
napameTpoB (Hampumep, poct BBII) ucnonb3yercss skcnepTHBI TPOrHO3 0 OyAYIIUX 3HAYCHHSX

nepeMeHHoro napamerpa (MOP unu npyrue 10cTynHble IPOTHO3BI).

7.4.3. OmnpenesieHue cTABKM JMCKOHTHPOBAHMS

CraBka JAUCKOHTUPOBAHHUA 6YILYHII/IX JACHCKHBIX ITOTOKOB OIIPCACIIACTCA JIA I{OJ'IFOBOI\/’I
IIEHHOM OyMaru Ha KaXXIyto JaTy pacuera CrpaBeyTNBO CTOUMOCTH.

CraBka auckoHTHpoBaHUs npuHuMaeTcs paBHoW CrtaBke KB/| B Touke, cOOTBETCTBYIOLIEH
CPEIHEB3BEIIEHHOMY CpPOKY 10 THorameHus / oQepTsl IIEHHOW Oymaru, yBEJIWYeHHOM Ha
COOTBETCTBYIOILIEE 3HAYEHHE KPEJUTHOTO CIpe/a:

— OKCHEPTHOC 3HAYCHHUE KPEAUTHOI'O CIIpEaa,

— MEJIWaHHOE 3HAYEHHWE W3 JHANAa30Ha KPEIWTHBIX CIPEIOB, OINPEIEICHHOE IS
pPEUTHHTOBOM TIpYMNIbl JOJTOBOM IIeHHOW Oymarm B cOOTBeTCTBHMM C T1.2.1.
HacToser MeToauKy — eCli He 3aJaH0 SKCIIEPTHOE 3HAYEHHUE KPEAUTHOTO CIpeaa
(32 MCKJIIOYEHHEM JOJTOBBIX HHCTPYMEHTOB, OTHECEHHBIX K IV peiTuHronoi
rpyIIe, MeIMaHHOE 3HAYEHHE KPEAUTHOTO CIpeAa I KOTOPBIX OIpENeisiercs B
0CcO00M TIOpSIKE);

— I TOCYJApCTBEHHBIX IIEHHBIX OyMar (ToJbKO JUIsl (heiepaidbHBIX LIEHHBIX Oymar)

MCIMAHHOC 3HAYCHUC KPCAUTHOIO CIIpEaa MIPUHNUMACTCA paBHbIM 0.

llpumeuanue:
Ecnu 3HadeHne KPEAUTHOTO CIIpeia yCTAaHABIMBACTCS MCXOJs M3 HAOMIOJAEMBIX JAaHHBIX (B TOM
YHClie HA OCHOBE KPEIUTHOTO CIIpea M0 aHAJIOTUYHBIM BBITYCKaM JaHHOTO SMUTEHTA, MEJUaHHOTO

3HA4YEHMs CIpe/la PEeHTHUHTOBOM TPYMIbI, CKOPPEKTHPOBAHHOTO Ha MPEMUIO/TUCKOHT 3a 0COObIE
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yCIIOBUSI Ha OCHOBE HaONIOAAeMbIX NaHHBIX), pacyeTHas II€Ha LEHHOW Oymaru MoKeT ObITb
KIacCU(UIIMPOBaHA B ypOBeHb 2. B ocTanpHBIX cioydasx pacueTHas IleHa IIEHHOH Oymaru

KIIACCU(UITUPYETCS B YPOBEHbB 3.

7.4.4. CpenHeB3BelIeHHbI CPOK 10 morameHusi/oQepTsl — B3BEIICHHBIN MO rpaduky

HorameHusi HOMHHAJIa OOJHUraliy OXXKHUIAeMBI CPOK OOpalleHus B rojax, pacCUUTHIBAEMBIA MO

dbopmyie:

n
Cp. B3B.CpOK = Z(CFi X (t; — 1)/365)
i=1

rjae:
CFi — cymMa yacTH4HOTO (WJIM MOJHOT0) MoraieHuss HoMuHana (B % OT HOMHMHaja) Ha
JaTy pa3MEIICHUs BBITYCKa,
ti — 1aTa 9YaCTUYHOTO (MJIM TIOJTHOTO) TIOTAIICHUSI HOMHHAJIA,;
T — J1aTa OLICHKH.

B ciydae eciu BBITIYCKOM HE MPENYCMOTPEHO YAaCTUYHOE IOTalleHHME OCHOBHOIO J0Jra
(aMopTH3alysl), TO CPEIHEB3BELICHHbIN CPOK 10 MorameHus/opepTbl paBeH NEepuoy OT JaThl
oTpezieNieHus CIpaBeVIMBON CTOMMOCTH /10 HauboJiee paHHEeH U3 JaT: aThl NOTAIICHUS WIH JaThl
oQepThl 10 00NIUraK, YKa3aHHOHN B PEIIEHUH O BBITYCKE.

B cinyuae ecnu gara OLIEHKHM COBIAJAeT ¢ AaToil odepThl, TO pacyeT CpeaHEB3BEIIEHHOIO
CpOKa MPOU3BOJUTCA OT AAThl OLIEHKU 10 HauboJjiee paHHEeH U3 1aThl MOTralleHNs WK AaThl OQepTHl,
CIEAYyIOUIEH 3a JaTON OLICHKH.

IIpn pacuere cpenHEB3BEIIEHHOTO cpoka a0 mnorameHuss / odeptel IIpomexyrouHsie
OKpPYIJIEHUS HE TIPOU3BOATCS, PE3YyIbTAT PacueTa BBIPAXKAETCS B TOAAX, OKPYIIISIETCA 10 4 3HAKOB
IIOCJIE 3aIATOM.

B cnyuyae eciu BBITYCKOM NPEAYCMOTPEHO YAaCTUYHOE IOTAIll€HHWE OCHOBHOIO J0Jra, HO
BEJIMYMHEI ITOTallaeMbIX JacTeld He OIpEacICHbl Ha BECH O)KHHaeMBIﬁ CpOK 06pameH1/1;115, TaKHue
CYMMBI CYHMTAIOTCSl YCTAaHOBJIEHHBIMM B J1aTy OKOHYaHHUS KYINOHHOIO IE€pPUOJA, IO HCTEUECHUU
KOTOPOT'O OHM BBIIUIAYMBAIOTCS, U YUHUTBHIBAIOTCSA B pacyere JIOObIX BEIUYMH, MPETyCMOTPEHHBIX

HaCTOSAIIEH METOINUKOM, C TOM JIaTHl.

7.4.5. PETJIAMEHT PACYETA KPEJIUTHOI'O CHPEJA JIsA JOJI'OBBIX
HNHCTPYMEHTOB

B cooTBeTcTBHH C HACTOSIIMM PETJIAMEHTOM KPEAUTHBIN CIIPE PACCUUTBIBACTCS AJIS:

- JOJTOBOM IIEHHOM OyMmMaru, HOMHHHMPOBAHHOW B pyOIsx (3a HCKIIOYEHUEM

rOCY/IapCTBEHHBIX IIEHHBIX Oymar P®D).

15 HanpnMep — IJIA 06erau1/1ﬁ C UIIOTCYHBIM OKPBITUEM.
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Jlia nenen pacuera KpeAUTHOIO CIIPENa OCYIIECTBIIAECTCA CIEAYIOMAs OCIEN0BATEIbHOCTD
JIEUCTBUM B OTHOIICHUH JI0JTOBOM IIEHHOM Oymaru:

- B 3aBHCHUMOCTH OT HAJMYHS UM OTCYTCTBMS KPEIUTHOTO peiitunra y Bhimycka'® (a B
€ro OTCYTCTBUU Y SMUTEHTA WM IOPYUUTENs] WM 3a€MILMKA IO BBIIYCKY (IIPUMEHMUTEIBHO K
SPV)) nonroBoil neHHoW Oymaru, ompenensercs: MPUHAUIeKHOCTh IEHHOW Oymaru K OJHOW H3
YEeTBIPEX PEUTUHIOBBIX I'PYIII, IIPEIYyCMOTPEHHBIX TaHHBIM PerimamenTomMm;

- MUHHUMAJIBHOE, MAaKCUMaJIbHOEC M MEJMAHHOE 3HAYCHUS KPEIUTHBIX CIPENOB MJIA
JIOJITOBOM IIEHHOM OyMmMaru NpPUHUMAIOTCS PAaBHBIMU COOTBETCTBYIOIIUM 3HAYCHHUSM KPEIUTHBIX
CHpPENOB, PACCUUTAHHBIM [yl PEUTHHTOBOM TPYNIBI, K KOTOPOW OTHeceHa ILeHHas Oymara (3a
UCKJIIOYEHUEM LIEHHBIX OyMar, OTHECEHHbIX K IV pelTHUHroBoW rpymme, Juisi KOTOPbIX KPEIUTHBIN
CHpea omnpeessieTcss B 0cO00M MOpsAKE, MPEIyCMOTPEHHOM HACTOSIIMM PermamenTom).

Jlnist cyOOpIMHUPOBAHHBIX JTOJITOBBIX HHCTPYMEHTOB (OOJUTalUii KPEAUTHBIX OpraHU3alui
B Cllydae OTCYTCTBUS PEWTHMHIA BBINYCKAa WJIM JENO3UTOB) YCTAHABIMBAETCS JOMOJHUTEIbHAS
npeMusi 3a CyOOpAMHHUPOBAHHOCTb, Ha KOTOPYIO YBEIMYMBAIOTCS PacUYETHbIE BEJIUYUHBI
MUHHMAJIBHOIO, MAaKCUMaJIbHOTO M MEAMAHHOIO 3HAYCHUN KPEOUTHBIX CIPEAOB B Clydasx,
pelycCMOTpEeHHbIX HacTosmuM [Ipunoxkenuem. [Ipemus 3a cyOOpIMHUPOBAHHOCTD OMPEEIISETCS C
Y4ETOM JIOCTYITHOM PBIHOYHOW MH(POpPMALUHU O CTpeaax 3a cyOOpAMHUPOBAHHOCTH COMOCTABUMBIX
BBIIIYCKOB WJIM DMUTEHTOB.

1. PeiiTuHrOBBIC IPYNIIBI

Jlns ueneld onpeneneHns KpeIuTHOTO CIPENa BBOAATCS CIECAYIOUINE PEUTHHIOBBIE TPYIIIbI
B 3aBUCUMOCTH OT IIPUCBOEHHOI'O PEUTHUHIa POCCUHUCKMMM PEWTHHIOBBIMM Ar€HTCTBAMM IO

HAI[MOHAJIBHOU IIKaJIE:
PeiitunroBass rpynna I — HauBbICIIMII ypOBEHb KpEIUTOCHOCOOHOCTH M CTENEHb

HAJEKHOCTH 10 CPAaBHEHUIO C JPYrUMH AMHUTEHTAMHU, BBIIYCKaMHM IIEHHBIX Oymar wiu
(uHaHCOBBIMU 00s3aTeNbCTBAMU. B yKa3aHHYI0O pEHTHMHIOBYIO TpYMIY BKIIOYAIOTCS
JIOJITOBBIE MHCTPYMEHTHI ¢ peUTHHIoM AAA 1o HaMOHANbHOM peiiTnHroBoi mkane AKPA
(AO). [lonroBele MHCTPYMEHTHI, BBINYLIEHHble MuHHCTEpcTBOM (puHaHCOB Poccuiickoit

denepannun, OTHOCATCS K peUTUHIOBOM rpynne I.

PeiitunroBass rpymma II — BbICOKMII YpOBEHb KpPEIUTOCIIOCOOHOCTH, MpPU 3ITOM
INPUCYTCTBYET HEKOTOpash YyBCTBUTEIBHOCTh K BO3JEHCTBHIO HEOJAronpusATHBIX IEpeMeH B
KOMMEpUYECKUX, (DMHAHCOBBIX M HPKOHOMMYECKHX YCIOBHUSX. B yKa3aHHyI0 pEeHTHHTOBYIO IpyIILy
BKJIIOUYAIOTCS JOJITOBbIE HHCTPYMEHTBI C PEUTUHIOM OT A- 10 AA+ 110 HallMOHAJIBHON PEHTHHIOBOM
mkaie AKPA (AO).

Peiitunrosass rpynna III — cpeaHuil ypoBeHb KpEAUTOCIIOCOOHOCTH, IPH 3TOM
NPUCYTCTBYET BBICOKAs YYBCTBUTENBHOCTh K BO3JEHCTBHIO HEONAroNpUATHBIX IIEpEMEH B

KOMMEPUYECKUX, (DMHAHCOBBIX U HIKOHOMHMYECKHX YCJIOBHUSX. B yKa3aHHYIO pEeHTHHIOBYIO TPYIITY

16 I/ICHOHLSYCTCX erz{mx—mﬁ pCﬁTI/IHF 110 1IKaJIe peﬁTHHFOBOFO arcHTCTBaA, COOTBeTCTBy}OLLIeﬁ BaJIlOTE€ OCHOBHOI'O J0JIra
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BKJIFOYAKOTCS JOJIIOBbIE MHCTPYMEHTHI C pedTuHrom or BB+ go BBB+ no HanmonanbHOU
peritunrooii mkaine AKPA (AO).

PeiitunroBass rpynna IV - Hu3KMH YpOBEHb KpPEIMTOCIIOCOOHOCTH, (HUHAHCOBOMH
HAJCKHOCTH U (DUHAHCOBOW yCTOHYHMBOCTH (OT TpennedoiTHOTO JO YMEPEHHO HU3Koro). B
YKa3aHHYI0 PEUTUHIOBYIO I'PYIITY BKJIFOYAOTCS JOJIOBbIE HHCTPYMEHTHI:

- 0e3 pedTHHra, MPUCBOSHHOTO PEUTHHIOBBIMU areHTCTBaMH, YKa3aHHBIMU B Tabmuiie
1, nou

- ¢ peritunrom Hmxke BB (RU)+ no nanumonansHoi peiitunrosoit mkaine AKPA (AO),
yka3zaHHbIM B Tabmnuue 1.

2. Ilopsinoxk ompeneneHuss NPUHALIEKHOCTH J0JIOBOr0 HMHCTPYMEHTAa K

PETHHIOBOM IpyIIe
OnpeneneHne NpUHALIEKHOCTH JOJITOBOIO HHCTPYMEHTA K PEUTUHIOBOM I'PYIIIE BBIIOIHAETCS Ha

OCHOBaHUU JAHHBIX BEIYLIUX PEHTUHIOBBIX areHTCTB B COOTBETCTBUU ¢ Tabmuueil 1.

Taoauna 1. ConocraBjieHue KA PEHTUHTOBBIX aT€HTCTB

HannonanbHas mkaJa ais Poccuniickoit @egepannu .
PeliTunronas
AO "Jxkcnepr
AKPA (AO) PA" 00O "HKP" 000 "HPA" rpynmna
PeliTunronas
AAA (RU) ruAAA AAA.ru AAA|ry|
rpynna [
AA+(RU), AA(RU), ruAA+, ruAA, AA+.ru, AA.ru, AA+ru|, AA|rul, .
PeliTunronas
AA-(RU), A+(RU), ruAA-, ruA+, AA-ru, A+.ru, AA-|ru|, A+|ru, -
rpynmna
A (RU), A-(RU) TUA, ruA- Ay, A-ru Alru], A-Jry] Py
BBB+(RU), ruBBB+, BBB+.ru, BBB+|ru|, .
PeliTuHroBasi
BBB (RU), ruBBB, BBB.ru, BBBjru|,
rpynna III
BBB-(RU), BB+(RU) ruBBB-, ruBB+ BBB-.ru, BB+.ru BBB-|ru| BB+|ry|
.. . PeiiTunrosast
Bonee HU3KUMit pedTHHT / peHTHHT OTCYTCTBYET
rpymna IV

[Ipy Hanuuuu y JONATOBOM ILIEHHOM OyMaru, ee SMUTEHTa WIM MOPYYUTENs HECKOJIbKHX
pPEUTHHIOB, BBIOMpAEeTCs] HAaUOOJIBIIMKA M3 HMMEIOIIMXCS aKTYaJIbHBIX KPEIUTHBIX PEUTHUHIOB, C
YYETOM CIIEAYIOUIETO:

- IpU HaJUYUM PEUTHHIa BBIMYCKA HCHOJB3YeTCS HAMOOJBIIMI M3 aKTyalbHbBIX
KPEIUTHBIX PEUTUHIOB BBIITYCKA, IPUCBOEHHBIX Pa3JIMYHBIMU PEUTHHIOBBIMH Ar€HTCTBAMM;

- B OTCYTCTBMM PEMTHHIra BBIIyCKa, MPUCBOEHHOTO XOTS OBl OJHUM PEHTHHTOBBIM
areHTCTBOM, NPU HAMYMM PEUTHUHIAa dMUTEHTA LEHHOW Oymaru HCIOJIb3yeTcsi HauOOJbIIMM M3
AKTyaJbHBIX KPEAUTHBIX PEUTUHIOB HMUTEHTA, IPUCBOCHHBIX pAa3JIMYHBIMU PEUTUHIOBBIMU
arcHTCTBaMU;

- B OTCYTCTBMM PpEHTHHIa BBIIyCKAa M SMHUTEHTA, IPUCBOCHHOIO XOTS OBl OJHUM
PEUTHHIOBBIM areHTCTBOM, IPU HAJIWYMM PEUTHUHIA INOPYYUTENd WIM 3aE€MIIMKA II0 BBIITYCKY

(mpumenuTenbHO K SPV) neHHOM Oymaru MCronb3yeTcsi HAMOOJBITUN U3 aKTyalbHBIX KPEIUTHBIX
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PEUTHHIOB NOpPYUYUTENS WIM 3a€MILMKA MO BBIIYCKY (IIpUMEHMTENbHO K SPV), mpucBOEHHBIX
pa3IMYHBIMU PEHTUHIOBBIMU ar€HTCTBAMHU.

3. OcobennocTn onpeneneHusi kpeauTHbix cnpenos s I, 11, III pedTuHroBbIX
rpynn

Kpenutnbii cripen mia perrtuHrossix rpynm I, II, III paccumTeiBaeTcs Ha Kaxkayro nary
OIpe/IeNICHUs CIPaBEUIMBON CTOUMOCTH JI0JIFOBOIO HHCTPYMEHTA.

IIpu BbruMciennn kpeautHoro cnpena I, II, III pedTHHroBBIX TIpyIIl HCIOIB3YETCS
MEJMaHHOE 3HaYEHUE KPEJUTHOTO crpeia 3a nociaeanue 20 ToproBuIx AHEH (<= AaThl ONpeeeHus
CIIPaBEJIMBOM CTOMMOCTH).

Jlns pacuera meauaHHOrO 3HaueHus kpexutHoro crpepa I, II, III pedTtmHroBeix rpynm
UCTIONB3YIOTCS 3HAYCHUS JIOXOTHOCTH CIEAYIONIMX OOJHMTalMOHHBIX HMHIEKCOB MOCKOBCKOM
OMp>KH, paCKPBIBAEMBIX MO0 UTOTaM Ka)X/I0TO TOPrOBOTO JHs Ha caiiTe MOCKOBCKOM OMpKu:

e Uupekc rocynapcrBeHHbIX obmuranuii (1-3 roma) — Ui TONTOBBIX MHCTPYMEHTOB,
BBINTyIIEHHBIX MuHHCcTEpCcTBOM (hrHaHCOB Poccuiickoit deneparuu
* Tukep — RUGBITR3Y
* Onucanue uHAeKca — https://www.moex.com/ru/index/RUGBITR3Y

* ApxwuB 3HaueHu# — https://www.moex.com/ru/index/RUGBITR3Y/archive/

e Uunekc kopnopatuBHbIX obnuranuii (> 1 rona, peiitunr = AAA(RU))
* Tukep - RUCBTRAAANS
=  Omnunca”ue UHIEKCA - https:/www.moex.com/ru/index/ RUCBTRAAANS

* ApXUB 3HaY€HUH -  hitps://www.moex.com/ruw/index/RUCBTRAAANS/archive/

e Uunekc kopnopatuBHbIXx oonuranuii (> 1 roga, A-(RU) < pelitunr < AA+(RU))
* Tukep - RUCBTRA2A
=  Omnucanue UHIEKCA - https://www.moex.com/ru/index/ RUCBTRA2A

"  ApXHUB 3HaU€HUH - https://www.moex.com/ru/index/RUCBTRA2A/archive/

e Uunexkc koprnopatuBHbIXx obOmuramuii (> 0,5 roma, BB+RU) < peiituar <
BBB-+(RU))
= Tuxep - RUCBTR2B3B
=  Omnuca”ue UHIOEKCA - https://www.moex.com/ru/index/ RUCBTR2B3B

n ApXI/IB 3HaUYEHUH - https://www.moex.com/ru/index’ RUCBTR2B3B/archive/

Pacuer mennannoro kpeaurHoro cupena aius I, 11, III peNTHHroBBIX rpyIm OCyIIECTBIAETCS
B CIIELYIOIIEM ITOPSIKE:

PediTuHrosas rpynna I

PaccuntbiBaeTcs KpeIUTHBIN cripes Seri 3a Kak (el U3 20 mocieqHuX TOproBouix AHeH (15):

Spr1 = (YruceTraaans — KBJIRuceTRAAANS) X 100, (15)


https://www.moex.com/ru/index/RUGBITR3Y
https://www.moex.com/ru/index/RUGBITR3Y/archive/
https://www.moex.com/ru/index/RUCBTRAAANS
https://www.moex.com/ru/index/RUCBTRAAANS/archive/
https://www.moex.com/ru/index/RUCBTRA2A
https://www.moex.com/ru/index/RUCBTRA2A/archive/
https://www.moex.com/ru/index/RUCBTR2B3B
https://www.moex.com/ru/index/RUCBTR2B3B/archive/
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[ne:
Spry - 3HAUEHUS CIPe/a, PACCUUTAHHBIC B 0A3UCHBIX MYHKTaX;
YRUGCBTRAAANS - 3”aueHue paoxoanoctu wunHaekca RUCBTRAAANS, packpsitoe

MoCKOBCKO# Oupxeit;
KBArucBTRAAANS - 3Hadenwe CtaBku KBJ[ B TOuke, COOTBETCTBYIOUIEH AHOpallMU

unnekca RUCBTRAAANS packpbiToit MOCKOBCKOW OUpIKeH.

PaccunThiBacTCsl MeAMAHHOE 3HAYCHUE KPEIUTHOTO crpena Spiy 3a mocieanue 20 ToproBuix
nIHel (MeauaHa U3 MOoIydeHHOTO psiia Seri).

I[pu pacyere MeAMAHHOTO 3HAYEHHsI KPEIUTHOTO CIIpe/ia Spiy MPOMEKYTOUHBIE OKPYTIICHUS
3HaYeHui Spr1 He Npou3BoziTCS. IloydeHHOE MeIMaHHOE 3HAaYeHHe KPEIAUTHOro crpena Spi
OKPYIJISIETCS 110 TIPAaBUJIaM MaTeMaTHYECKOTO OKPYTJICHUS JIO [1EJI0T0 3HAYeHUs 0a3UCHBIX ITyHKTOB.

PeiiTunrosas rpynna I1

PaccunThiBaeTcs KpeauTHBIN cpen Serin 3a Kbl 3 20 MocieIHUX TOProBbIX AHEH (16):

Serir = (YruceTrAza — KBJRucBTRA2A) X 100, (16)
I'ne:
Serit - 3HaUEHUS CIpe/a, pACCUUTAHHBIC B 0a3UCHBIX MyHKTaX;
YRucBTRA2a4 - 3HaueHue noxonHoctd uHiaekca RUCBTRAZ2A, packpsitoe MOCKOBCKOM
OupIKei;

KB/lruceTRA2A - 3HaueHue CtaBku KB/l B Touke, COOTBETCTBYIOUIEH IIOpalliyd HHJAEKCA
RUCBTRAZ2A packpbiToit MockoBcKoi OUpikeit.

PaccunThiBaeTcs MeIMAHHOE 3HAYEHHWE KPEAUTHOTrO cmpena Spry 3a mnocieanue 20
TOPTOBBIX JIHEH (MenuaHa U3 MOJYyYeHHOTO psia Serir).

[Ipu pacueTe 3HAYCHHUS] MEIMAHHOTO KPEAUTHOTO Cripesia Spry MPOMEKYTOUHBIE OKPYTIICHHS
3HaYeHWH Spri HE MPOU3BOJIATCS. [l0OJTydeHHOEe MEIMAaHHOE 3HAYCHHE KPEAUTHOTO crpena Spryp
OKpYIJISIETCS 10 MpaBUJIaM MaTeMaTHYECKOT0 OKPYTJIEHUS /10 11€J0r0 3HaueHUs 0a3UCHBIX TyHKTOB.

Peiituarosas rpynna II1

PaccunTsiBaeTCs KpeAMTHBIA crpel Serin 3a Kaxkabld u3 20 mociaeIHUX TOProBBIX IHEH

(17):
Serin = (YruceTr2B3B — KBZRucBTR2B3B) X 100, (17)
['ne:
Serin - 3HAUEHUS CIpe/ia, pACCUUTAHHBIC B 0a3UCHBIX MyHKTaX;
YrucBTR2B3B - 3Hauenwe noxonHoctu uHaekca RUCBTR2B3B, packpeitoe MockoBckoi
OupKei;

KBb/lruceTR2B38 - 3Hauenune CraBku KBJ/[ B Touke, COOTBETCTBYIOIIEH qIOpallMy MHIEKCA
RUCBTR2B3B packpsiToit MOCKOBCKOM OUpKei.

PaccunThiBaeTCS MEIMAHHOE 3HAYCHHE KPEAUTHOro crpena Spfy; 3a mocnexdue 20
TOPTOBBIX JIHEH (MenaHa U3 MOJyYSeHHOTO psiaa Seri).

[lpu pacuere 3HAYEHHS MEIAMAHHOTO KPEAUTHOTO cChpena Spry MPOMEKYTOYHBIE

OKpYyIJIeHUsl 3HaueHuM Serimr He mpousBopasTcs. [lonydeHHOe MequaHHOE 3HAu€HUE KPEAUTHOIO
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crpea Spry OKPYIVIIETCST 1O MpaBHJIaM MATEMaTHYECKOTO OKPYIJICHUS JIO IEJIOTO 3HAYeHHs
0a3uCHBIX IYHKTOB.

4. Oco0eHHOCTH Onpeae/IeHNsl KPeAUTHBIX cripeaoB AJsi IV peliTHHroBoM rpynnsl

C yueroM HaiuMyus B JAHHOW TIpYIIE JOJITOBBIX MHCTPYMEHTOB HHU3KOIO KpPEIUTHOIO
Ka4yecTBa, B T.4. NpeAneoNTHBIX, a TaKXKe JOJTOBBIX WHCTPYMEHTOB YJIOBJIETBOPUTEIHLHOTO
KPEIUTHOIO KayecTBa, HO 0e3 peTHHra, MEJIUaHHbIA KPEAUTHBIN CIIpea Spiyy PACCUMTHIBAETCS HA
WHJVBHIyaJIbHOW OCHOBE I Ka)KI0r0 JOJITOBOIO MHCTPYMEHTA.

3HaueHue MEAMAHHOIO KPEAUTHOIO CIpela Ul JOJrOBOIO0 MHCTPYMEHTA, BKIIOYEHHOIO B
IV pedTuHroByr0 TIpylmy, pacCUMTBIBACTCA Ha KaXAYyK JaTy OINPENEICHUs CIPaBeAJIMBOU
CTOMMOCTH JI0JITOBOTO MHCTPYMEHTA B CIIEAYIOIEM Topsake' :

HE pEekXe 4YeM Ha MOCIEAHUM JEeHb KaXKJIOr0 KBapTaja Ui JOJITOBOTO HMHCTPYMEHTA

ONPEIENACTC 3HAaYCHUE KPEIUTHOTO CIpela C IMPUMEHEHHEM OJHOTO M3 MEPEYUCICHHBIX

HUXKE Ccroco00B (J1ajiee — IKCIEPTHOE 3HAYEHUE KPEeIUTHOro crpeaa). OqHOBPEMEHHO IS

JIOJICOBOTO MHCTPYMEHTA OIPEIEISIETCS BEJINYMHA OTKJIOHEHUS OSKCIEPTHOIO 3HAYCHUS

KPEIUTHOIO CIpena OT 3HAYCHHMS MEAMAHHOIO KPEAMTHOIO cIipena, paccyutaHHoro mis 111

PEUTHUHIOBOM I'PYIIIBI HA ATY XK€E ATy (AS{,’FL(IH_IV));

MEIMAHHBIA KPEAUTHBIA cripen Spryy ATt JOJTOBOTO MHCTPYMEHTA MPU3HAETCS PABHBIM (B

NopsAJIKE yObIBaHUS IPUOPUTETA):

— DOKCHEpPTHOMY 3HA4Y€HHUIO KPEIWUTHOIO CIPENa, €CIM OHO PACCUMTAHO Ha JAary
ONpEeETeHUs CIIPAaBEUIMBOM CTOMMOCTH JJOJTOBOIO MHCTPYMEHTA;

— 3HAQYEHMIO MEIHMAHHOIO KPEAUTHOIrO crpeaa, paccuutaHHomy mis I pedtuHrosoit
TPYIIIBI HA AAaTy ONPENEIICHUs CIIPABEIIMBON CTOMMOCTH JI0JITOBOIO HHCTPYMEHTA U
YBEIUYEHHOMY Ha BEJIHMYUHY ASI?}(HI_IV), pacCUMTaHHYI0O Ha HauboJiee MO3HIO0
JaTy OMNpEIEICHUsT SKCIEPTHOIO 3HAYEHHsI KPEAUTHOTO crpena Juisl JaHHOTO
JIOJITCOBOTO MHCTPYMEHTA.

B nensx Hacrosmero myHKTa B pacdeTe 3HA4EHHMS MEIMAHHOIO KpeauTHoro cnpena amus 111
PEUTHUHTOBOM IpyMIbl HE YUYUTHIBAETCS IPEMUS 32 CYOOPAMHUPOBAHHOCTH B Cllydae, €Cliu J0JIT0BOM
MHCTPYMEHT SBJISI€TCS CyOOpAMHUPOBAHHBIM.

IIpm pacdere 3KCIEPTHOTO 3HAYEHMS] KPEIUTHOTO CIpea MAaKCUMaJIbHO HCIOJIB3YHOTCS
HaOJ0/1aeMble phIHOYHbIE AaHHbIE. Hike mpuBeneHbl BO3MOXHBIE METO/BI pacueTa 3KCHEPTHOTO
3HAYEHUs] KPEJUTHOIO Crpefia B MOpsSAKE YObIBaHUS MPUOPUTETA MO HCIOJIB30BAHUIO PHIHOYHBIX
JAHHBIX:

— Ecnu y smuteHTa nMerorcs B oOpallleHuu APYrue BBITYCKU JOJTOBBIX HEHHBIX Oymar,
[0 KOTOPBIM CYIIECTBYET aKTHUBHBI PBIHOK W HMMEIOTCS JOCTYIIHBIE IIeHbl YpOBHS 1 uepapxuu
CIIPaBEUIMBOM CTOMMOCTH, TO MEIUAHHOE 3HAYEHHE KPEAUTHOrO CIIpeAa PpPacCUUTHIBAETCS IO

dopmyne (18) xak cpegHee 3HAYCHHE OTKIOHEHHH S()DQPEKTUBHONW JOXOMHOCTH K IOTAIICHHIO

17 Eciu Ha aty onpeieNneHus CpaBelIMBOi CTOMMOCTH J0JITOBOM [IEHHON OyMaru, BKIIOUeHHOH B [V peliTHHIOBYIO IpyIIly, 3Ha4eHHE MEAMAHHOTO
KPEAUTHOTO CIIpe/a Ul He€ He YCTaHOBJIEHO, TO pacueTHasl IIeHa TaKOU JONTOBOIl IIeHHO! OyMart OIpeseleHHas METOOM IIPUBEACHHOH CTOMMOCTU
OyoyIIUX ACHEKHBIX IIOTOKOB IIPU3HACTCS PABHOM HYIIIO.
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(odepre) Takux BbImyckoB OT CtaBkm KBJI nmnsi cpenHEeB3BEIIEHHOTO CpOKa 0 IMOTAlICHUS

(ohepThl) COOTBETCTBYIOIIETO BBITYCKA.

Spty = OKPYTJI(CP3HAY(YTM; — KB/I;),4) X 100, (18)
rue:
Setv - MEIMAHHOE 3HAYCHHE KPEIUTHOTO CIIPE/Ia, PacCUUTAHHbIE B Oa3UCHBIX
MyHKTAaX;
YTM; - 9(pexTuBHAS JOXOTHOCTH K TOTalIeHHI0 (odepTe) Mo CpeIHEB3BEIICHHON

IICHE i-TO BBIIYCKA JI0JITOBOM 1IEHHOW Oymaru, packpbitass MOCKOBCKOW OHpIKei;

KB/l; - 3nauenue CtaBku KB/l B Touke, COOTBETCTBYIONICH CpeTHEB3BEIIEHHOMY CPOKY 110
noramieHust (0pepTsl) i-ro BIITYCKa J0JIT0BON LIEHHOM Oymary;

i - HIEeHTU(UKATOP BBIMYCKAa JIOJTOBOM IEHHOW OyMard SMHUTEHTa, OTIUYHOTO OT
OLICHUBAEMOT0.

—  Ecnum BeIycKy MONTOBOM IIEHHOW OyMaru WM SMHTEHTY /TIOPYYUTEIIO 3TOTO BBITYCKa
IIPUCBOEH PEUTUHI MEXKIYHAPOJHBIM WM HallMOHAJIbHBIM PEUTUHIOBBIM areHTCTBOM, YKa3aHHbBIM B
Tabmuue 1, To MenuaHHOE 3HAYEHHE KPEIUTHOTO cIpea paccumThiBaeTcs mo Qgopmyre (19) xak
CpefHee 3HAUYCHUE OTKIOHEHHH Y(PQPEKTHBHON TOXOTHOCTH K IOTAmIeHUI0 (o¢epTe) BBHITYCKOB
JIOJITOBBIX LIEHHBIX OyMar ¢ TakuM K€ WIH OJU3KUM KPEIUTHBIM PEHTHHTOM, PBIHOK IO KOTOPBIM
NPU3HACTCS] aKTHBHBIM M IMEIOTCSI HAOII0jaeMble peIHOYHBIE LIeHb! ypoBHS 1, oT CtaBku KB/] as
CPEIHEB3BEIICHHOTO CPOKa J0 moramieHus (0epThl) COOTBETCTBYIOIIETO BHIMTYCKA.

biM3kuM KpeIUTHBIM PEUTUHIOM IIPU3HAETCS KPEAUTHBIA PEUTHHI, KOTOPBIA OTKIOHSETCS

OT KPEIUTHOTO pEHTHHIa SMHUTEHTA/BBITYCKA/MOPYUUTENs MO BBINYCKY Ha +/- OAHY KPEOUTHYIO

CTYIIEHb.
Shty = OKPYTJI(CP3HAY(YTM; — KBJ;), 4) x 100, (19)
I'ne:
Setv - MEJMaHHOE 3HAUYE€HHWE KPEIUTHOTO CIIpPEe/la, pacCUUTaHHble B Oa3UCHBIX
MYHKTaX;
YTM; - 3¢ (heKTUBHAS TIOXOJHOCTh K IMOTameHuio (ogepre) 1mo CpeaHeB3BEIICHHOM

IIEHE j-TO BBIITyCKa JOJTOBOM IIEHHON Oymaru, packpbitas MOCKOBCKOM OUpikei;

KB/, - 3nauenue CraBku KB/l B TouKe, COOTBETCTBYIONIEN CPEIHEB3BEUIEHHOMY CPOKY 10
norameHus / ohepThI j-TO BBITYCKA JOJITOBOW IIEHHOW Oymaru;

j - uJIeHTUGUKATOp BBIIYCKa JIOJTOBOM IeHHOW Oymaru, OTJIMYHOIO OT
OLICHMBAEMOT'0, C TAKUM K€ WJIN OJIM3KUM KPEIUTHBIM PEUTUHTOM.

— Ilpu oTCyTCTBHMM peHTHMHIa BBIIyCKa JOJTOBOM IIeHHOW Oymaru, sMuTeHTa /
MOPYUYHUTEINSI 3TOTO BBIMYCKa, MPUCBOCHHOIO MEXIYHAPOJAHBIM WM HAIIMOHAIBHBIM PEUTHHIOBBIM
areHTCTBOM, YKa3aHHbIM B Ta0nuie 1, MenuanHOe 3HaYE€HUE KPEIUTHOTO CIIpe/ia PaCCUUTHIBAETCS:

O Kak OTKJIOHEeHHE J(P(PEeKTUBHONW MOXOMHOCTH K morameHuio (odepre) BBITyCKa
JIOJITOBOM IIEHHOM Oymaru aHajgorMyHOro KpeJUTHOTO KauecTBAa, PIHOK IO KOTOPOMY NPH3HAETCS
AKTUBHBIM U UMEIOTCSI PBIHOYHBIC IICHBI YPOBHSA 1 Mepapxuu CIpaBeyIMBOKM CTOMMOCTH, 0T CTaBKH

KB/l nist cpeTHEB3BEIIEHHOTO CpOKa 10 moramieHus (0epThl) COOTBETCTBYIOIIETO BHITYCKA.
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AHaJOrM4HOe KPEIUTHOE KaueCTBO MOXKET ONPENENSITbCS Ha OCHOBAHWU IIPUCBOEHHOIO
KPEIUTHOTO PEUTHHIAa HUCXOHAs HU3 BHYTPEHHEW METOAUKH OIPEACIICHHUs BEIMYUHBI KPEAUTHOIO
pucka.

O Kak MEIMAaHHOE 3HA4YCHHME KPEAUTHOro crpena, paccuuraHHoro s Il pedtuHrosoi
IpyIIbl, yBEIUYEHHOE HAa Benuuuny AFD.

Bennunna AFD exeroaHo onpeaensercs Kak pa3HuLla MeX/1y CPEJHUM 3HAaYEHHUEM YacTOThI

18 BBIITYCKOB JOJITOBBIX I[ICHHBIX 6yMar pOCCHﬁCKHX OMUTCHTOB, OTHCCCHHBLIX K

nedonToB
peiituaroBOM Tpymme IV, u cpeqHuM 3Ha4eHHEM YacTOThI AS(OITOB BHIMTYCKOB JIOJTOBBIX IIEHHBIX
OyMar pocCUHCKHX YMUTEHTOB, OTHECEHHBIX K pedTUHroBoM rpymme I1I.

Cpennee 3Ha4€HUE YaCTOTHI 1€()OJITOB BHITYCKOB JIOJNTOBBIX LIEHHBIX OyMar, OTHECEHHBIX K

COOTBETCTBYIOIICH PSUTUHTOBOM TpyIIIe, onpeaeinsercs no popmyte (20):

N oD
AFD = CP3HAY Z% , (20)
n
rie:
ISP - KonMYeCcTBO POCCHICKMX SMHMTEHTOB BBIIYCKOB JOJIOBBIX IIEHHBIX OyMar,

OTHECEHHBIX B COOTBETCTBMM ¢ TaOmuueit 1 K COOTBETCTBYMOLIEH peHTHHIOBOM rpymIe,
JOIYCTUBIIMX J1€(POAT XOTs Obl OJHOIO O0S3aTENbCTBA, HPEAYCMOTPEHHOIO XOTS OBl OAHUM
BBIITYCKOM JIOJITOBBIX IIEHHBIX Oymar B T€4€HHE COOTBETCTBYIOLIETO Nepro/ia (roja) HabIroAeHus;

IS - KOJMYECTBO POCCUHCKUX SMHUTEHTOB BBIMYCKOB JIOJTOBBIX IIEHHBIX OyMar,
OTHECEHHBIX B COOTBETCTBHH ¢ Tabnurieit 1 kK COOTBETCTBYIOIIEH PEUTUHTOBOM TPYIIIIE;

n - IOPSAKOBBIM HOMep neproaa (roj1a) HabMIOAeHNs, TPUHAIeKAIUNH MHOXKECTBY N;

N - KOJINYECTBO MEPHUOI0B HAOIIOIEHUS, JIET.

Pesynbrar pacuera FD okpyriigercs no rnpaBuiaM MaTeMaTHYECKOr0 OKPYTIIEHUs 10 LIEJI0r0
3HAYCHMUS.

S. Iopsnoxk ompenejieHusi IMANAa30HA KPEAUTHBLIX CHPEAOB IS PEHTHHIOBBIX
rpynn

Bpi0op nuana3oHa 1uanma3zoHOB KPEOUTHBIX crpenoB s pedtunrosbix rpynn I, II, III
OCHOBBIBACTCS Ha CJIEYIOLEM:

- MEIUAaHHOE 3HAYCHUE  KPEAUTHOrO  CHOpeAa  OIpelNeisiercs B IOPSIKE,
[IPEAYCMOTPEHHOM HAcTOAIMUM PernamenTom;

= HWDKHSS IpaHuna Juist [-oil peMTMHroBol rpynnel NpuHUMaeTcs paBHoW 0, Tak Kak
JOXOJHOCTH oOnuranuii [-oif peMTHHrOBOM IpynIbl HE JOJDKHA OBITH HMXKE CPEIHEH JOXOJHOCTH
roCyJapCTBEHHbIX Oymar;

= HIDKHAA rpaHuna i 1l-oi peWTHHroBOM TIpyIIbl YCTAaHABIMBACTCS PABHOU

MEAMAHHOMY 3HA4YeHHIO [-0if pPEeUTHHTOBOW TpyNIbl, TaK KaK TOXOAHOCTh oOmurammii [I-oif

'8 Onpenenenue 4acToThl eONTOB MPOM3BOAUTCS HA OCHOBAHMM MyOIMYHBIX JOCTYMHBIX JAHHBIX 1O aedoiTaMm, MyOIHKYeMBbIX Ha caiite
COOTBETCTBYIOILIETO ar€HTCTBA.

Jebont B OTHOmEHHM XOTS OBl OZHOTO 00S3aTEIBCTBA, MPELYCMOTPEHHOIO XOTS OBl OAHHM BBITYCKOM JOJTOBBIX LEHHBIX OyMmar dMHTEHTa,
npenrnonaraeT aeoiaT SIMUTEHTA.
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PEUTHHTOBOM TPYIIBI HE IOJDKHA OBITh HUXKE CPEeIHEH TOXOMHOCTH obmuranuii [-oif peHTHHTrOBOM
IpYIIIbL;

= HIOKHAA rpanuna Juis [Il-ed peMTUHrOBOM TIpyNIbl yCTaHABIMBACTCA DPaBHOU
MeIMaHHOMY 3HaueHuio I[-off peHTHHroBOHM Tpymnmbl, Tak Kak AOXOAHOCTH oOmmrammid [lI-ei
PEUTHHTOBOW TPYIIIBI HE IOJDKHA OBITH HUXKE CPEIHEN JOXOMHOCTH obmuranuii [1-0i pedTHHTOBOM
IpYIIIbL;

. BEPXHSS TPaHUIA PEUTUHTOBOW TPYIIBI YCTAHABIMWBACTCS TaKUM 00pa3oM, 4TOOBI
JMana3oH MEeXAy HIDKHEH IpaHULE M MeAuaHod Obul paBeH IUAaNa3oHy MEX]y MEIUaHOW u

BEpXHEH T'PAHULIEH PEUTUHIOBOU I'PYIIIIBIL.

Pacuer nuana3zoHa KpeIuTHBIX CHPEOB (MUHUMAIBHOIO 3HAYEHHS KPEJUTHOIO CIpena -
Min(o), MakCHMaJIBHOTO 3HA4eHUs KpeauTHoro cmpena - Max (B)) Bemomasercs msa 1, 11 111
PEHUTHHIOBOM T'PYIIIBI UCXOJA M3 3HAYEHUM MEIMAHHBIX KPEAUTHBIX CIIPEIOB COOTBETCTBYIOLICH
PEUTHHIOBOM IpyMNIbl B COOTBETCTBUU ¢ Tabiuuel 2 ¢ yueToM MpeMHUH 3a CyOOpANHUPOBAHHOCTh

(ecu MPUMEHUMO K aHATU3UPYEMOMY MHCTPYMEHTY).

HToroBbie quana3oHbl KPEAUTHBIX CIIPEIOB MpuBeneHb! B Tadmuie 2.
Pacuer nauana3zoHa KpeauTHBIX crIpenoB Ui [V peNTHHrOBOM IpyMNIibl HE BBITOJIHSETCS.

Tabanna 2. /lnana3soH KpeAUTHBIX CNIPe0B PETHHIOBBIX IPYIII.

Jlnamna3oH KpeIMTHBIX CIPea0B

Min (o) Mennana Max (B)

Peiitunrosas rpymma [

0 + npemust Spry T mpemust 2 X Sppy + mpemust

Pelitunrosas rpynmna II

Spry T mpemust Spry + Ipemust (2 X Sptyy — Spiy) + mpemust

Pelitunrosas rpynma I1I

m m m m
Sprip T mpemust Sprip T Opemus (2 X Sprip — Sprip) + npemust

Ilpumeuanue:

B Tabnwuie 2 3HaueHHe MOKA3aTeNsl «IPEeMUs» MPUHUMAETCS PaBHBIM 3HAYEHHUIO MPEMUH 32
CyOOpIMHUPOBAHHOCTD JII CyOOpIMHUPOBAHHBIX JIEMIO3UTOB U CYOOPAMHUPOBAHHBIX OOIUTALINN
KPEIUTHBIX OpraHu3allMid B cllydae OTCYTCTBHSI PEWTHMHIra BBIMYCKa, U paBHbIM (0 B OCTaJbHBIX

CIyJasx.
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7.5. Hpuioxenue. Iopsaaok KOPPeKTHPOBKH CTOMMOCTH AKTHBOB /1JISl y4eTa KPeJIUTHOI0
pHCKa

7.5.1. O01mue MOJI0KEHUS

7.5.1.1. OueHka KpeAUTHOTO PHUCKA MUCIOIL3YETCS JIsi pacyeTa CIPaBEJIMBONM CTOMMOCTH
akTUBOB. [Ipyu 3TOM B 3aBHCHMOCTH OT CTENEHH BIUSHHUS KPEAUTHOTO PUCKA Ha CIIPABEIUBYIO
CTOMMOCTh aKTHBBI KBUTU(UIHPYIOTCS Ha:

— CrangaprtHbie (03 IPU3HAKOB 00ECIICHEHU );

— OOGeciieHeHHbIE 0€3 HACTYIUICHHS nedoTa;

- AKTHBBI, HaxoasIMeCs B aedonre.

7.5.1.2. IlepeueHb AaKTHBOB, HCHOJB3YEMBIH MJIi YyKa3aHHBIX CTaauil 3a/J0JKEHHOCTH,
CIpaBeTNBasi CTOMMOCTb KOTOPBIX KOPPEKTHPYETCs Ha pa3Mep KPEAUTHOTO PUCKA:

Iox crangapTHbIMH akTHBaMu (0e3 TMNPHU3HAKOB oOO0ecCleHeHUs]) TIOHHUMAIOTCS
CJIEIYIOIINE aKTUBBI:

- [IpaBa TpebGoBaHMs W3 JOroBOpa 3aiiMa M KPEIUTHOrO AOroBopa (B cilydae eciu
3aiiMO/IaBIIEM TI0 IOTOBOPY BhicTynaeT dDoun);

- Jleburopckast 3a10JKEHHOCTh (B ClIyyae ONpPENEIECHUs CIPaBEIIMBOM CTOMMOCTH
TaKOW 3aJI0JDKEHHOCTH C MCIOJIB30BAHUEM METOJIa TPUBEACHHONW CTOMMOCTH OyTyIINX JEHEKHBIX
MTOTOKOB).

ITox obecuenenHbIMHM (0€3 HACTYIIeHUS Ae(osITa), TOHUMAIOTCS AKTUBBI:

- JleHexxHBIe Cpe/ICTBA HA CUETaX M BO BKJIAJaX;

- JlonroBble WHCTPYMEHTHI (B CIy4ae OTCYTCTBHSI IIEH OCHOBHOTO PBIHKA W IICH
paccurMTaHHBIX HaONroAaeMbIMM UcTOYHMKaMu uHpopmanuu, (B T.4. HKO AO HPJ/I u unbIX 11eH
WH(POPMAIIMOHHBIX CHUCTEM, UCIIONB3yeMbIX B HacTosmuX [IpaBuiax), MO3BOJISIONINX OMPEAETHTD
CIpaBeUIMBYIO CTOMMOCTD Ha j1aty onpenenenus CHA);

- [IpaBa TpeGOBaHUsI W3 KPEAMTHBHIX JAOTOBOPOB M JIOTOBOPOB 3aiiMa (B CiIydae, €Ciiu
3aiiMO/IaBIIEM TIO JTIOTOBOPY BhicTymnaeT dDoun);

- JebuTopckas 3a10KEHHOCTb;

- AKTHBBI, CTOMMOCTh KOTOPBIX ONpEACNseTCS Ha OCHOBAaHMM OTYETa OICHIINKA

(yuutbiBas nonoxkenus [punoxxenus Ne 7.1. x Hactosuium [IpaBunam).

Ilox akTuBaMu, HaxoasIIMMMKcCS B AedoJiTe, TOHUMAIOTCSA aKTHUBBbI:

Bce Buap! akTUBOB, HaxoAasmuecs B Aedoire.

Jasi nenell KOPpPeKTHPOBKH CTOMMOCTH AKTHBOB /ISl y4eTa KpPeAUTHOIO pHCKa,
KOHTPareHTbl — WHIUBUAYyalbHbIE NPEINPUHUMATENIN TPUPABHUBAIOTCS K KOHTpareHTaMm —

(bU3NYECKUM JIUIIAM.
7.5.1.3. Ilopsinok onpenesnenusi 6e3puUCKOBO CTABKH

Be3puckoBas cTaBka onpeensieTcs CIeayonM 00pa3oM:

- B POCCHICKUX PYOJISIX:
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CTaBKa, omnpezaenseMas u3 G-xkpupoit 7 | IIOCTPOECHHOHU

o poccuiickuM rocynapcreHHbIM obnurarusaM (KbJ] MockoBckoit Oupaxi)
— JUIA  33J0JDKEHHOCTH, CpPOK TOTallleHHs KOTOpOM mpeBblmaeT |
KaJCHJapHBIA JeHb; 3HAYCHHWE CPOKa CTAaBKHU ompexaessiercs A0 4 3HaKOB
nocie 3ansaToi. MToroBoe 3HaueHHE CTaBKU OIPEAEseTcsl 1O 2 3HAKOB
II0CJIE 3aIATOM.

craBka RUONIA?® — jy1s 3a70/5K€HHOCTH, CPOK ITIOTAIleHHs KOTOpOH He

npeBblIIaeT | KaJeHJapHbIA 1EHb.

B otcyrcTBHE BO3MOXKHOCTH oOlpeneiaeHust akTyaibHbX 3HadueHu KBJ[ MockoBckoil Oupxu B

KauecTBE BPEMEHHOM aJbTEpHATHUBBI OE3pUCKOBOM CTaBKU Uil OIpPENEICHUs CIPaBEIJIMBON

CTOMMOCTH aKTHBOB MOXKET OBITH MCIIOJIb30BaHa CTaBKa, pacCYUTbIBaCMasA MECTOJO0M HHTCPIIOIAINN

(HampuMmep, JMHEWHOH) Ha OCHOBEe JOCTymHBIX craBok ROISfix Ha pary omnpenencHus

CHpaBeHHHBOﬁ CTOHMMOCTH. BI)I60p CTaBKM B OTHOIICHHWH aKTHBa YHpaBHﬂIOHIaﬂ KOMITIaHUA

O(l)OpMJISIGT MOTUBHPOBAHHBIM CYXICHUCM.

- B aMCPHKAHCKHUX JOJlIapax:

- B €BpO:

Craska SOFR 2!, n1s 3a10IKeHHOCTH, CPOK IIOramieHMsi KOTOpPOH He
npeBbImaeT | KaJeHIapHOTO JTHS;

CTaBKa, IOJIy4aroUascsi  METOJOM  JIMHEHHOM  MHTEPHOJSALAM  Ha
COOTBETCTBYIOILINE CpPOKH CTaBKH SOFR u CTaBOK
0 aMEePUKaHCKHM TOCYJAPCTBEHHBIM OONHUIramusaM>? - JUis 3aJ0KEHHOCTH,

CPOK MOTranieHus: KOTOPOM MPEBBIIAET | KaJeHaapHbIN JEHb.

JUISL  33JJOJDKEHHOCTH CO CPOKOM JI0 [IOTalleHMs, He MPEeBBIIIAIOIINM
1 xaneHaapHblil 1eHp — craBka ESTR?;

JUTSL 33JI0JIKEHHOCTH CO CPOKOM /10 TOTallleHus CBblIlIe | KajJeHaapHOro JHs,
HO He mpeBblalOmUM 90 KajneHAapHBIX THEH — HHTEPIONSLIUS CTaBKU
Mexay 3HaueHueMm ctaBku ESTR u craBkoil mo oGmuranusiM e€BpO30HBI C
peiituarom AAA* Ha cpok 3 Mecsa.

CTaBKa, NOJYYarOIIasCsd METOAOM JIMHEMHOW HHTEPIOISAIUN CTAaBOK IIO
oOmuranusM eBpO30HEI ¢ pedTuHroM AAA %° - 11 3aJ0MKEHHOCTH CO

CPOKOM JI0 MOTAIIeHUs, MPEBBIMAIIIUM 90 KaJIeHIApHBIX JHEH.

- B IIPOYMX BaJIOTaX — Kak O€3pHCKOBasi CTaBKa B COOTBETCTBYIOLIEH BaIOTE.

dopmyiia TMHEHHON UHTEPIIOSLINHN:

' https://www.moex.com/s2532

20 http://www.cbr.ru/hd_base/ruonia/dynamics/

2! https://www.sofrrate.com/

22 hitps://www.treasury.gov/resource-center/data-chart-center/interest-rates/pages/TextView.aspx?data=yield

2 https://www.ecb.europa.eu/stats/financial_markets_and_interest rates/euro_short-term_rate/htmlindex.en.html

24 https://www.ecb.europa.eu/stats/financial _markets_and_interest rates/euro_area_yield curves/html/index.en.html

25 https://www.ecb.europa.eu/stats/financial _markets_and_interest rates/euro_area_yield curves/html/index.en.html



https://www.moex.com/s2532
https://www.sofrrate.com/
https://www.treasury.gov/resource-center/data-chart-center/interest-rates/pages/TextView.aspx?data=yield
https://www.ecb.europa.eu/stats/financial_markets_and_interest_rates/euro_short-term_rate/html/index.en.html
https://www.ecb.europa.eu/stats/financial_markets_and_interest_rates/euro_area_yield_curves/html/index.en.html
https://www.ecb.europa.eu/stats/financial_markets_and_interest_rates/euro_area_yield_curves/html/index.en.html
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RK i, ecin Tn,, < Tn,;,

Tn,—V_
—m 1% (RKyy1 — RKy_)),ecnn Thypy < Ty < Tl , T1€:

RFrate,, {RKy_, + Vor ¥y

RKrpmav€ciaTn, = Tn,,,

Tn,, - CPOK 10 IIOTallIEeHUss HHCTPYMEHTA M B FOJIaX (onpeaenserca ¢ TOYHOCTbIO A0 4 3HaKOB nocne

3anaTou);

Tnmin, Tnmax - MUHUMaJIbHBIN (MaKCUMaJIbHBIN) CPOK, HA KOTOPBIN OINpEEICH YPOBEHb
MPOLEHTHBIX CTAaBOK OCCKYIMOHHOW JOXOTHOCTH TMOAXOMASAIIUX (PEIeBAHTHBIX) TOCYAAPCTBEHHBIX

IIEHHBIX OyMar, B r0JIax (onpefenseTca ¢ TOYHOCTbIO A0 4 3HAKOB NOCAe 3anATow);

V,,V_;, — Haumbosee Onm3kuii K Tn, CPOK, Ha KOTOPBIA H3BECTHO 3HAYCHHE KPHUBOU
OCCKYNMOHHOM JIOXOJHOCTH, HE IMPEBBIMIAIONININ (TMpeBbIIAIONUi) Tn,,, B TOJaX (onpegenserca c

TOYHOCTbIO A0 4 3HAaKOB nocne 3aI'IﬂTOi;I);

RK; — ypOBEHb MPOLIEHTHBIX CTAaBOK s cpoka T, rae T MoKeT mpuHUMATh 3HAYCHUS
V.1, V_1, Tnmin, Tnmax. Torosoe 3Ha4yeHWe CTaBKN onpeaenseTca A0 2 3HaKOB Noc/e 3anATol B NPOLLEHTax U A0

4 3HaKOB B AONAX.
7.5.2. CtangapTHble akTUBBI (0€3 NPU3HAKOB 00ecLieHeHH )

7.5.2.1. Jlna akTUBOB, KOTOpBIE MOMAAAIOT TOJ BUILI OMEPAIIMOHHOW 3a0JKEHHOCTH,
ykazaHHble B [lpmioxxeHun 7 K HacrosmeMy [lopsjaky TUCKOHTHPOBAaHHE HE IPOBOIUTCS,
npu  CoONMIOACHUM TpPeOOBAaHWN OTHOCHTEIBHO TIPU3HAHUS TAKUX AaKTUBOB B KadeCTBE
ONepaOHHON 3a0JKEHHOCTH.

7.5.2.2. CnpaBemyiuBasi CTOMMOCTh aKTHBa 0€3 MPU3HAKOB 0OECIICHEHUS (32 UCKITIOYECHUEM
3a/I0JDKEHHOCTH, yKa3aHHOUM B 1.7.5.2.3 wmactosimero Ilpunoxenus, onenuBaemoit yepe3 Cost of
Risk, u 1eno3uToOB, MOPSIOK OMpEACICHUs CHPaBEIMBOM CTOMMOCTH KOTOPBIX YCTaHOBIICH B

[Mpunoxxenun Ne 7.3. Hactosmux [TpaBuin) paccUrThIBaeTCs CIEIYIONTUM 00pa3oM:

Pn

PV =Y%N_, * (1 — LGD = PD(Tn)), rae

(1+R(T(n)))Tn/365

PV — cnipaBeyinBasi CTOMMOCTh aKTHBa;

N - KOJIWYECTBO JEHEKHBIX ITOTOKOB JIO JaThl ITOTallleHHs aKTWBa, HAuYMHAS C JaThl
onpexneneHus CHA;

Pn - cymma n-oro JeHEXHOTO OTOKA (MPOLIEHTHI U OCHOBHASI CyMMa);

N - MOPSIAKOBBIN HOMEP JEHEKHOI0 IMOTOKA, HauuHas ¢ 1athl onpenenenus CUA;

T(n)- xonmuuecTBO maHEHN OT nmathl onpeaenennss CYA 1o gaTel n-oro JEHEKHOTO MOToKa. B
JIaTy TOTAIIeHHS JICHSXKHOT0 MoToKa 3HaueHue T(n)=0;

R(T(n)) — 6e3puckoBas cTaBKa.
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PD(Tn) (Probability of Default, BepositHocTh nedonta) — BEPOATHOCTH, C KOTOPOM
KOHTpareHT B TeueHue T(n) AHEH MOXKET OKazaThbcs B cOCTOSHUU aedonta. OnpenencHue TaHHON
BEPOSITHOCTH OIKCAH B IIyHKTE 7.5.5.

LGD (Loss Given Default, morepu mnpu nedonrte) — a0y OT CyMMBI, HMOJIBEPKEHHOM
KPEIMTHOMY PHCKY, KOTOpasi MOXKET OBITh IMOTEpsiHA B ciydae aedoita koHTpareHTa. OnpeencHue
JTAHHOM BEPOSITHOCTH OMMUCAHO B MyHKTE 7.5.6.

B ¢dopmyne pacuera chnpaBemIMBOH CTOMMOCTH Ui OLCHKH KPEIUTHOTO pPHCKa
KOHTpareHTa, npousseaenue LGD * PD 3amensercs Ha noka3atens Cost of Risk (CoR) npu onenke
CIPaBEIIMBOM CTOMMOCTH MpaB TpeOoBaHWH MO akTuBaMm (moroBopam) DoHma K (pu3MUecKuM
JIMIIaM /IO HaCTYIUIeHUs 1eoiiTa ¢ y4eToM IMoJIoKkeHui HacTosmiero [lopsika.

Benmmuuna Cost of Risk (CoR) He u3mensiercst mo Mepe npuOIMKEeHUsI K CPOKY MOTAIICHUS
3a/10JDKEHHOCTH U PACCUMTBIBAECTCSI B COOTBETCTBHM C ITYHKTOM 7.5.7. Hactosmero [lopsaxa.

[IpoMexyTouHble 3HAUEHUS pacyeTa MPUBEIECHHOW CTOMMOCTH Ji KaXJOTO JIEHEKHOI'O
[IOTOKA, CKOPPEKTUPOBAHHBIE HAa BEJIMUNHY KPEIUTHOTO PUCKA, HE OKPYTJISIFOTCS.

7.52.3. B orHomeHuuM HeoOeCHe4YeHHOM WM O00ECIEeYeHHOM 3aJoroM  KUJIOU
HEABM)KMUMOCTH (B CJIy4ae Haau4us oOeclieueHuss B pasmepe He MeHee dem Ha 80% ot
HOMUHAQJIBHOW  CTOMMOCTH  33JOJDKEHHOCTH,  ONpeAensieModl Kak cymMma  (DaKTHYeCKOH
3a/10JKEHHOCTH M HA4YMCJIEHHBIX MPOLIEHTOB Ha JATy OLEHKH) 3a/J0JDKEHHOCTH KOHTpareHTa AJis
OLICHKM MOXeT ucrnoib3oBarbesi BenuuumHa Cost of Risk, paccuntanHas mo cOOTBETCTBYIOIIUM
KPEAUTHBIM TMOPTQENsIM. CTOPOHHUX opranuszaunuii (6ankoB). Benuunna CoR He m3mensercs no
Mepe NpUOIMKEHUS K CPOKY IHOTramieHus 3a10JDkeHHOCTH. st oueHku ucnoisbzyercss dopmyna,
yKazaHHas B 11.7.5.2.2, B koTopoit kaxxaoe npousseaenue PD(T(n))*LGD 3amensercs na CoR; CoR
ONpeAeNsieTCa B COOTBETCTBUU C MTOPSAAKOM, YCTAHOBJIEHHOM B 11.7.5.7 Hactosero [Ipunoxenus.

7.5.2.4. B oTHOIIEHNH 00€CTIEYEHHON TOPYYUTEIHCTBOM HIIM TapaHTHEN IOpUINYECKHX JINIL,
ONIIMOHHBIM COIJIAIIEHWEM WJIM CTPAaXxOBKOW 3a/JI0JDKEHHOCTH IPOLIEHT OOECLEHEHUS MOXKET
paccuMTHIBaTLCSI B OTHOLIEHMM IOpYy4MTENs/TapaHTa/cTpaxoBareis. Eciau cTpaxoBas KOMIAaHUSA
obnanaer peiituarom He Huxke TuAAA (AAA(RU), AAA.ru, AAA|ru) Mo HaMOHAJIBHOW IIKaJe
st Poccuiickoit @enepaliuyl Wik BXOAUT B CIIMCOK OAOOPEHHBIX JUIsl CTPAXOBAaHUS HEIBUKUMOCTHU
T00BIM U3 cHcKa 0aHKOB, yka3aHHbIX B [Ipuioxkenun 2 k Ilopsaky KOppeKTUPOBKH CTOMMOCTHU
aKTHUBOB Ul ydeTa KpPEIUTHOIO pHCKa JJs pacyeTa OOECLEHEHHs IO O0EeCneueHHOW 3a0rom
HEJABM)KMMOCTH  3aJI0JDKEHHOCTH, TO CTpaxOBKa IpUHHMMaeTcs Kak obecrneueHue 0Oe3
JUCKOHTHPOBAHUS HA BCIO CYMMY CTPaXOBKH Ha CPOK CTPaXOBKH.

7.5.3. Onenka aktuBoB. Ob0ecuenenue 0e3 gedoara

7.5.3.1. Ilpyu BO3HUKHOBEHHH COOBITHS, BEIyIIEr0 K OOECHEHEHHUIO, CIIpaBeaIuBas
CTOUMOCTH JIOJITOBBIX HMHCTPYMEHTOB (B Cllydae OTCYTCTBHSI IIEH OCHOBHOTO pbIHKAa Ha JaTy
onpeneneHuss CYHA u 1eHBI, pacCYMTaHHOW HaOII0MaeMbIMA MCTOYHUKAMH WHGOpMaruu (B T.d.
HKO AO HPJI), mo3BoJsmoOme onpeaeanTh CIpaBeUIMBYI0 CTOMMOCTh Ha JaTy ONpeeTeHUs
CYA), B TOM uucClle JEHEXKHBIX CPEICTB Ha CUeTaXx M BO BKJIAJAX, CIPABEUIMBas CTOMMOCTh

neOUTOPCKON 3a/10JKEHHOCTH, IIPaB TPeOOBaHMUS 110 JOTOBOpaM 3aiiMa M KpeIUTHBIM JI0TOBOpaM (B
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cilyyae, €clii 3aiiMo/aBIeM 1O J0roBopy BbicTymaeT DoHnm), ompeaensercss B COOTBETCTBHH C
METO/I0M KOPPEKTUPOBKHU CIPABEAIMBON CTOMMOCTH 10 (hopMyJie u3 myHkTa 7.5.2.2.

7.5.3.2. CoObITHs, BEAYIIHE K 00CCIICHEHHUIO:

7.5.3.2.1. B oTHOmICHNY IOpUAHYECKUX JIUIL

— Yxyamenue (UHAHCOBOTO IMOJIOKEHHSI KOHTPAreHTa, OTPA3UBILUECS B JIOCTYITHOM
(MHAHCOBOW OTYETHOCTH, B TOM YHCJI€ CHIDKEHHE CTOMMOCTH YUCTHIX aKTUBOB Oojiee yeM Ha 20%);

- HeratuBHoe neiicTBUE pEUTUHIOBBIX Ar€HTCTB — B CIIy4ae HAJIMYUSA y KOHTPAreHTa
peTHHTa PEeHTHHTOBOTO areHTCTBA, KOTOPOE BXOAUT JMOO B PEECTp KPEAUTHBIX PEHTHHTOBBIX
areHTCTB, JUOO peecTp (WIMATIOB U TNPEACTABUTEIHCTB WHOCTPAHHBIX PEHTHHTOBBIX areHTCTB,
ny0nuKyeMbIx Ha caiite banka Poccun:

e CHmwxkeHue peiiTuHra Ha 1 cTyneHs u 6oee;

e OT3bIB pelTUHIA (32 UCKIIOYEHUEM CIIy4aeB, KOTJla KOHTPAareHTy MPUCBOEHbI PEUTUHIU
HECKOJIbKUX PEHUTHHIOBBIX areHTCTB U OT3bIB PEUTHHra HE SIBISETCS CIEICTBUEM YXYALICHUS
KpPEeIUTOCIIOCOOHOCTH SMHUTEHTa). Takoe pemieHne opopMIIIETCS MOTHBHPOBAHHBIM CYKICHHEM
Ynpasisroei KOMIIaHUU.

He yuuThiBaeTcs kak Npu3HAaK OOECIEHEHMs s 3aJ0JDKEHHOCTH B PYOJIIX CHUKEHHE
pEeNTHHIa B MHOCTPAHHOMN BaJltOTE, €CIIU JIaHHOE CHUKEHHME ITPOU30ILIO U3-3a OOIIEro yXyALICHUs
CTPaHOBOM OLIEHKHU B CTpaHE PErucTpaly KOHTPAreHTa, a IOJOKEHHWE CaMOro KOHTpareHTa He
MU3MEHUJIIOCH.

He yuuThiBaeTcs Kak NMpU3HAK OOECIICHEHHs MOHM)KEHUE PEHTHHIA Ha OJHY CTYyINEHb (3a
UCKJIIOYEHHEM IIepexoJia B coCTosiHuE JedoiiTa Uil BbIOOpOYHOro nedosita) B ciayyae, €clid Mpu
BO3HUKHOBEHUH 33JJ0JKEHHOCTH Y pEHTUHTa OblJ1 HETaTUBHBIN ITPOTHO3.

He yuuthiBaeTcsi kak npu3HaK OOECLEHEHHs IOC]e y4eTa MOHMWKEHHUS PeUTHHra OJHUM
areHTCTBOM MOHIKEHUE PEHTHHra IpYyrMMHM areHTCTBaMHU B T€UEHHE 3 MecCSLEB Ha TO K€ caMmoe
KOJIMYECTBO PEUTHUHIOBBIX TPEIIOB (T.€. yUET OHOM U TOH K€ CUTYalluu BCEMH areHTCTBaMM).

[Ipu anammze yxe OOECIEHEHHOW 3a/I0JDKEHHOCTH HE YYUTBIBACTCS JUIsSl JTajdbHEHIIEro
oOeclieHEeHUs] TIOHMKEHHE PEHTHHra areHTCTBOM, KOTOPOE B pe3y/lbTaTe MOHMKEHUS IPHUCBOUIIO

PEUTHUHT BBILIE, YEM MCIOJIb3yEMBII, WM PABHBINA EMY.

- Pe3kuii pocT [0XOAHOCTH JIOOOTO JIOJITOBOIO HWHCTPYMEHTa SMHUTEHTa 3a
IIOCJIETHAE 5 TOPrOBBIX JTHEW MPHU OTCYTCTBUHU pocTa A0XoaHOocTH Od3 m mpu OTCYTCTBHM POCTa
JIOXO/THOCTH aHAJOTHYHBIX OOJIUTalluii SMUTEHTOB.

VYopapnsoomas KOMIaHMST Ha OCHOBE OJKCHEPTHOrO (MOTHBUPOBAHHOTO) CYXKJIECHHUS
orpezeNnseT BIUSHUE POCTa TOXOAHOCTH OOJIUTallii Ha KPEIUTOCIIOCOOHOCTh AMUTEHTA, UCXOMS U3
CpaBHEHUS CO CIPIIOM aHATOTHYHBIX oOnuranuii K OD3 Ha 1aTy OIEHKH.

- OT3bIB (aHHYJIUPOBAHKE) Y KOHTPAreHTa JUIEH3MH Ha OCYILECTBIEHHUE OCHOBHOIO
BUJA JIEATEIBHOCTH (3a MCKIIOYEHHEM CIIydyaeB, KOIAA JIMIEH3Msl CHAeTCs KOHTPareHTOM

JIOOPOBOJIBHO).
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- HcuesnoBenne axKTHUBHOTO PbIHKA IJIid (I)I/IHaHCOBOI‘O dKThUBa B PE3YJIbTATC
(UHAHCOBBIX 3aTPyJHEHUH SMHUTEHTa (M OTCYTCTBUS LEHBI, PACCUUTAHHOH HaOII01aeMBIMU
JOCTYITHBIMH HMCTOYHUKAaMU HH(DOpPMAaLUM, YKa3aHHBIX B HacTosAmmx llpaBmiax, mo3BoJsiouIen
OIPEAEIUTh CIPAaBEUIMBYIO CTOMMOCTh Ha JaTy onpenenenus CHA).

- Hanuuye npu3HaKOB HECOCTOATENBHOCTH (6aHKPOTCTBA) 3aeMIIHKaZ’.

- Jlis  3aI0JDKEHHOCTH TO0  3aiiMam, KpeauTam, (UHAHCOBBIM HWHCTPYMEHTAM —
CTaBIIUI 0OLIEN3BECTHRIM /E(OIT MO 0043aTeNbCTBAM XOJJAMHIOBOM KOMITAHUU WM Ae(ONT 1Mo

MyOIMYHOMY JIONTY KOMIAHMH Trpymmbl 2/

, K KOTOpOHl NpUHAUIEKUT KOHTPAreHT, B CiIydae
NPOIOJDKEHUS OOCITY)KUBAHUS JI0JITa CAMUM KOHTPAreHTOM I10CIIe COOBITHS JedoTa.

- Jlnsi HeoOecreyeHHOH 3aJ0DKEHHOCTH IO 3aiiMaMm, KpeauTaMm, (pUHaHCOBBIM
UHCTPYMEHTAM — PE3KHI POCT JOXOAHOCTH MO MYOJUYHOMY JOITY KOMIAHHWHA TPYIIBI, K KOTOPOH
MNPUHAJICIKUT KOHTPArcHT (33, HUCKIIIOYCHHUEM CJIY4acB, KOIrJa KOHTPAarcHT HMCCT HY6JH/ILIHI)IC
KOTHUPOBKU aKIII/If/'I, JOJITOBBIX 00513aTENILCTB UIIN IMPOU3BOAHBIX HHCTPYMCHTOB U 3TH KOTHUPOBKU HE
MIOKAa3bIBAIOT IPU3HAKOB OOECHEHEHMsI). YMPaBIAOLIas KOMIIAHHWS Ha OCHOBE HKCIEPTHOIO
(MOTHBHPOBAHHOTO) CYXJIEHHS ONpPEIeseT BIUSHUE POCTa JOXOAHOCTH MO MyOIMYHOMY TOJTY

KOMIIaHUI rpyNIbl, K KOTOPOM NMPUHAAIEKUT KOHTPAreHT, Ha KPEAUTOCIIOCOOHOCTh KOHTPAareHTa.

7.5.3.2.2. B oTHOmICHNYN (pM3MUYECKUX JIHIT

- [TosiBnenue y Ynpapistonieil KoMnaHuu nHGOpMaluy 0 CHUKEHUN BO3MOKHOCTH
¢uznyeckoro auna oOCTyKMBaTh 0053aTeNbCTBA, B TOM YHCIE - TOTEpsl pabOThl, CHU)KEHHUE
3apa0OTHOH IUIATBHl MM MHOTO PACHOJIAraeMoro J10Xo0ja, MOoTeps TPYAOCHOCOOHOCTH, yTpaTa WIH
oOecrieHeHNe COOCTBEHHOCTH, SBJISIOIIEHCS OJTHUM M3 UCTOYHUKOB 10X0/a (PU3NUECKOro JIHIIA.

- [losiBnenne y VYmopasnsoomeld KomMnaHuM HHGOpMaluu 00 HCIOIHUTEILHOM
IPOU3BOJICTBE B OTHOLIEHUWH (PU3NYECKOro JHuIa B 00beMe, BIMSIONIEM Ha CIOCOOHOCTh
(usHyeckoro uIa 06CITyKUBaTh CBOM 0043aTeNbCTBA%.

- [losiBnenne y VYmpammstomed KoMHaHMM HHPOpMALMM O BO30YXKAECHUU

YIr'OJIOBHOT'O [I€jIa B OTHOIICHUH (1)I/ISI/I‘I€CKOI‘O JINIa Uin OODBSABJIICHHUH €r0 B PO3BICK.

7.5.3.2.3. B oTHOmIEHNN (PM3NYECKUX U IOPHANYECKUX JIMILL

- Hapymienne cpoka HCHOJHEHHS O00S3aTebCTB HA MEHBIIMM CPOK, YeM
ompeneseHo YTPaBIsAOMe KOMITAHWEW i mpu3HaHus aedonrta (BKIOYas TOCIEAHUN JICHb
CpOKa, YCTAHOBJIEHHOTO [ jedoyita), HO OONBIIUN, YeM JJId NpU3HAHUSA JeOUTOPCKOM
3aJI0JKEHHOCTH ONEPallMOHHON, UM OOJIBIINIA, YeM TOIMYCTUMOE HapylIeHHE CPOKOB HCIIOJHEHUS

0053aTeNnbCTB MO0 3aiiMaM B COOTBETCTBUU ¢ HacTosmumMu [IpaBunamu.

26 B ToM umcie cOOTBETCTBHH cO CT. 3. ®3 Nel127 «O HecocTosTeNbHOCTH (6aHKPOTCTBE)», PACCMOTPEHHE CyIOM T10 CYIIECTBY 3asBICHHI O
6aHKpOTCTBE U T.J. PaKT MoAauH 3asIBICHUSI 0 OAHKPOTCTBE MOXKET He pacCMaTPUBATHCS KaK IPH3HAK OAHKPOTCTBA.

" TIoHsATHE TPYMIIBI CBA3AHHBIX JIMI/KOMIIAHWH BBOJMTCS 110 aHANIOTHH co cT. 64 M3 Ne86 «O LlenTpansHom 6anke Poccuiickoii Denepanun (banke
Poccun)»

8 Hanpumep, HCONHUTENLHOE IPOU3BOJICTBO HA CyMMY G0JIee 4eM MOJNOBHHA MECSYHOTO J10X0/a (U3NHIA.
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VYnpasisromas: KOMIAaHUsT UMEET IPaBO HE CYMTATh OOECLEHEHHOM 3aJJ0JKEHHOCTh (KpoMe
oOs3arenscTB 1o omnepauusM Ha peiHKe PEIIO u ¢ npou3BOAHBIMEU  HMHCTPYMEHTAMH),
IPOCPOYEHHYI0O HAa OJUH J€Hb, B Cily4Yae HAJIWYUS JOKYMEHTOB (KONHMM JOKYMEHTOB),
CBUJICTEJILCTBYIOIINX O CBOEBPEMEHHOM HCIIOJHEHUH 00s3aTEIbCTB.

Takoe pemienne opopmIIieTCS MOTHBHPOBAHHBIM CYXKICHHUEM YTIPABISIONICH KOMITAHUH C
IPUIOKEHUEM KOIIMH IMOATBEPKAAIOIINX JTOKYMEHTOB.

- IIpenocraBiieHre  KpEeAUTOPOM  YCTYIIKM  CBOEMY  3a€MINMKY B  CHILY
HKOHOMHYECKUX MPUYHH WINA JOTOBOPHBIX YCIOBHA, CBSI3aHHBIX C (PMHAHCOBBIMH 3aTPYIHEHUSIMHU
ATOr0 3aeMIIUKA, KOTOPYIO KpPEIUTOp HE MpeNocTaBui Obl B MHOM ciydae (B TOM YHUCIE
peCTpPYKTypHU3anus 3aJ0DKEHHOCTH C YMEHBIIIEHUEM CTaBKH, IIPOJIOHTAMEN 3aJ0JKEHHOCTH WIIU
OTCPOUYKOM BCEX WJIM YACTH ILJIATEXKEN ).

- Wuble coObiTHs, Bemymue K OOECICHEHWIO, HE YKa3aHHbIE B HACTOSIIMX
[TpaBuiiax, MOTyT PUHUMATHCS JJIsl pacyeTa CTOMMOCTH YHCTBHIX akTUBOB POH/a, HA OCHOBaHUU
MOTHUBUPOBAHHOTO CYXJCHHUS YTPABIAIOUIEH KOMIIAHUM C YKa3aHMEM JaTbl BO3HUKHOBEHUS
COOBITUSL OOECIICHEHUS! W COJIEPKAHHHM TAaKOTO COOBITHS C TOATBEpPXKICHHEM HH(OpManuu u3

OTKPBITBIX WA COOCTBEHHBIX UICTOYHHUKOB praBHHIOIIIGf/'I KOMIIaHHH.

7.5.3.3. B cnywae ecnu mpu mpoBeneHUM MOHHUTOPUHTA CTAHOBUTCS JIOCTYITHOM
uHopMalusg 0 TpU3HAKaX OOECIICHEHUs, CIPABEIJIMBasi CTOMMOCTh KOPPEKTHPYETCS Ha Ty K€

JaTy.

7.5.34. OobecueHenue Mo pa3jIMYHBIM AKTHBAM, OTHOCALIIMMCH K KOHTPareHTy.

- B CIy4a€ BO3HHKHOBCHUSA 06€CH€HCHI/I$I Mo OJHOMY AaKTHBY OCTaJIbHBIC AKTHBBI,
OTHOCAINHECA K KOHTPArcHTy, TaKKC CUUTAIOTCA O6€CH€H€HHI>IMH29.

- [lopyunTenbcTBa W TapaHTHM KOHTpareHTa ¢ TMpU3HAKaMH  OOECIEHEHUsI

NPUHUMAIOTCS B PACUET C YUETOM OOECIICHEHMUS.

7.5.3.5. MOHUTOPHHT NPU3HAKOB 00eCICHEHU

— MoHUTOpUHT 1O (UHAHCOBOM OTYETHOCTH - HE IO3XkKe, YyeM uepe3 1 Mecsl] mocie
MOSIBJIEHUS TAKOW OTYETHOCTH, HO HE pexe, ueM 1 pa3 B moarona aist oryetHocty o PCBY u 1 pa3
B rof A oryeTHOCTH 110 MCDO.

—  MOHUTOPUHT 0 PHIHKY LIEHHBIX OyMar MpoBOAMUTCS Ha €XKEeIHEBHON OCHOBE.

—  MOHUTOPUHT 10 PU3NYECKUM JIUIIaM IPOBOJUTCS HE pexe yeM 1 pa3 B 6 MecsIes.

—  MOHUTOPUHT MO JaHHBIM MO CYJEOHBIM pazOupaTeabcTBaM ISl FOPUIUYECKHUX JIHIL

IIPOBOJIUTCA HE pexe ueM 1 pa3 B Mecsl. B ciiyyae manol 3HaUMMOCTH aKTHBA IO OTHOIICHUIO K

2% Kpome ciyuaes
. HAJINYHUsL PHIHOYHBIX KOTUPOBOK II0 TOPTYEMOH 3aJ0JDKEHHOCTH KOHTPAreHTa/SMHTCHTA,;

o ocnapMBaeMoﬁ 3aT0JKCHHOCTH IT10 IICHAM U Hn‘pa(baM — 10 MOMEHTA IIOJTY4E€HU UCIIOJIHUTECIIBHOT'O JIUCTA.
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CUYA (menee 0.1% ot CHA) u o cymme (meree 100 000 py6.) MOHUTOPHHT MPOBOJIUTCS HE PEKE,

yeM | pa3 B KBapTai.

7.5.3.6. BbIxoa U3 coCTOAHNA 00eCLeHEeHHU .

3a70KEHHOCTD [IEPECTaeT CUUTATHCS OOECIIEHEHHON B CIEIYIOMINX CIIydasiX:

7.5.3.6.1. Jlns opuanyecKux Juig

— Jnst obeclieHEeHHsT W3-3a TPEBBIMICHHUS IOPOTOBBIX 3HAYEHMH - B CiIydae
NpeKpalleHus] MPUBEIIIET0 K OOCECIEHEHHIO HapyIIEHHs MOPOTOBBIX 3HAYEHMH (PUMHAHCOBBIX
[oKa3aresel B TeYeHHE JBYX KBAPTaJIOB.

- Jlnst obecrieHeHus n3-3a MOHIKEHHs PEHTHHTA - B CIIydae MOBBIIICHUS! PEUTHHTA,
KOTOPBII paHee ObUI MOHMKEH, THOO0 COXpaHEHHS PEHTHHTa CO CTAaOMIBHBIM MPOTHO30M B T€YCHHE
cpoka He MeHee 12 mecses.

- Jliia obOecuieHEeHUsT M3-32 PE3KOTO POCTAa JOXOJHOCTHU IO TOPTYEMbIM J0JTOBBIM
MHCTPYMEHTAaM AMHUTEHTA — B CIydae BO3BPAIICHUS CIIPAJIOB 110 OOJIUTausIM SMUTEHTa K G-KPUBOU
K MPEXHUM YPOBHSAM (7100 YPOBHSIM KOMIAHUK, KOTOPBIE O MOMEHTa 00ECIICHEHHUS! TOPTOBAIHCH
¢ 6ruskuM crpanoM K G-kpuBoit®?).

- Jliig obeclieHeHus n3-3a MOTEPU JIMLEH3UU — B CIIy4ae BOCCTAHOBJICHUS JIMLICH3UU
aM00 TONYYEHHUs JIMLIEH3UM Ha 3TOT K€ WJIM HMHbIE BHUJBI AESITEIBHOCTH; BBIXOJ M3 COCTOSHUSA
o0ecleHEeHUs] BO3MOXKEH TOJIBKO B CIIy4ae MOJIY4YEHHs HE MEHEee YeM JIByX KBapTalbHBIX OTYETOB
WJIM TOJJOBOI'O OTYETA O JESATEIIbHOCTH KOHTpAareHTa B HOBOM KadyecTBE, IIPU ITOM B JI€ATEIbHOCTU
JIOJIKHBI OTCYTCTBOBATh MHBIE TPU3HAKU 00ECIIEHEHMS.

- Jlna obeclieHeHUsl W3-3a MCUE3HOBEHHUS AaKTUBHOI'O PbIHKA M3-3a2 (DMHAHCOBBIX
npobiieM SMuTeHTa (B OTCYTCTBHE II€HbBI, PAaCCUMTAHHON HAOIIOJAaeMBbIMU  JOCTYIHBIMU
UCTOYHUKAMU HMH(pOpMAINK, yKa3aHHbIMM B HacTtosumx [IpaBumiax, mo3Bosisiioliel onpeaenuTh
CIPaBeUIMBYIO CTOMMOCTh Ha faTy ompeaeneHuss CHA) — B cilydae BOCCTaHOBJIEHMSI aKTHUBHOI'O
PBIHKA ¥ OTCYTCTBHUSI MHBIX ITPU3HAKOB O0ECIICHEHMS.

- Jlna obecuieHeHus U3-3a HaJIM4us IPU3HAKOB OAHKPOTCTBA — B CIIy4ae OTCYTCTBUS
MpU3HAKOB OAHKPOTCTBA B TEYEHHUE CPOKA HE MeHee 6 Mec.

- Jlns Bcex ciiydaeB - B Cllydae W3MEHEHHs COCTaBa aKIMOHEPOB, KOTJa HOBbBIE
aKIMOHEPHI CYIIECTBEHHO YJYUYLIAIOT OLIEHKY BO3MOKHOW TMOAJEP)KKH 3aeMIINKa/KOHTpareHTa.

JanHoe aeiicTBue JOMHKHO OBITh 000OCHOBAaHO MOTUBUPOBAHHBIM CYKJIEHUEM.

7.5.3.6.2. B oTHOUIECHNY (PpU3HYECKUX JIUIL.

0 Cl'lp3[[ JUIST IPOCTOTBI MOXKET UBMEPATHCA KaK pasHUIa MEKIY TOXOOHOCTBIO 06J'II/IF8.I_II/II/I n G-KpHBOﬁ Ha CpOK, paBHLIﬁ JAropannu 06nnraum/1.



140

- Jnst oGecueneHus u3-3a UHGOPMAIMK 00 YXYAIICHUH IIATEKECTIOCOOHOCTH — B
cilydae TOJydyeHHs MH(OpMAlUU O BOCCTAHOBIICHHH IUIATEKECIIOCOOHOCTH M COXPAHEHUH ITOTO
cTaTyca B TeUeHHe CpOKa He MeHee 6 Mecses’ .

— s obecuieHeHus u3-3a WHGOpPMANUKU 00 HMCIIOTHUTEIHLHOM IMPOHW3BOJICTBE — B

CJIydac nmorameHud 3aJ0JKCHHOCTHU 110 UCITOJIHUTCIIBHOMY ITPOU3BOACTBY.

7.5.3.6.3. B oTHOlICHUH IOPUANYECKUX U (PU3HMYECKHUX JIHUII.

- s obecrieHeHUsT W3-3a HAPYIICHUS CPOKOB HCIOIHEHHS O0S3aTEIIbCTB — B
CJIy4ae MOJHOTO MCIIOJTHEHUS MPOCPOUCHHBIX 00s3aTENILCTB U HE MEHEE UeM 6 MeC. OOCITYyKHBaHUS
3a/10JKEHHOCTU 0€3 IMPOCPOUEK, IPEBBIIAIOIINX CPOK, O3BOJISIOIINN OTHOCUTD 3310JKEHHOCTD K
OIIEpAlIMOHHON (MJIM MPEBBIAIONIIUX CPOK JONYCTUMOIO HApYILIEHUS UCIIOJHEHUS 0053aTEIbCTB 110
3aiiMaM, ycTaHOBJIEHHBIM HacTtosuwmu [lpaBunamu). B ciayuyae Hanuuus AOKYMEHTOB (KOMMIA
JOKYMEHTOB) O CBO€BPEMEHHOM HCIIOJIHEHUH 0053aTEIbCTB M PEaTbHOM UCTIOIHEHUH 0053aTeIbCTB
B TEUEHHE 3 JHEH TOCie HACTYIUICHHs CPOKAa KOHTPAreHT/3aeMIIUK TaK)Ke MOXKET OBITh BHIBEICH U3
COCTOSIHUSI OOECIICHEeHUs, NaHHOE JCWCTBHE JIOJDKHO OBITh OOOCHOBAaHO MOTHBHPOBAHHBIM
CYKICHHUEM.

- Jlia oOecuieHeHUs M3-32 PECTPYKTYpPHU3ALMU B IMOJIb3y KOHTpareHTa — B Cilydae
[IOJIHOTO ~ MOTallleHUus PECTPYKTYpPUPOBAHHOM  3aJOJDKEHHOCTH (KpoMe€  cllydaeB, Korja
OJIHOBPEMEHHO C TMIOTallleHUEM BO3HUKAE€T HOBas 3aJ0/DKEHHOCTb) M OOCIYXUBaHUS Ipouei
3a/I0JDKEHHOCTH 0€3 PEeCcTpyKTypU3allud U MPOCPOYEK, IMPEBBIMAIOIIUX CPOK, IO3BOJISIOIIMMA
OTHOCHUTbH 33/I0JKEHHOCTh K ONEPallMOHHOW, B TEUEHUE CPOKA HE MEHee 3 Mec. MOcje MoTralleHus
PECTPYKTYpUPOBAHHOM 33105KEHHOCTH.

— B cnyuae momydenuss mHpOpManuu O TPEKpaIeHHUH CyAeOHOr0/yrojloBHOTO
IpecieI0BaHusl 3aeMIIMKa/KOHTpareHTa MyTeM OIpPaBJaTeIbHOIO MPUTOBOPA JIMOO MpPEKpaLICHUS
nena. IIpu 3ToM B cilydae MHUPOBOIO COTJIAIIEHUS MEXAY 3a€MIIUKOM/KOHTPAreéHTOM U HCTLOM
VYropasnsdoomas KOMIaHUs 00si3aHa TPOBECTH OLIEHKY (PUHAHCOBOTO COCTOSIHUSI C y4YETOM
M3BECTHBIX WJIM MPEATNOIAraéMbIX YCIOBUA MUPOBOIO COTJIAIICHUS.

- Jlis  o0sA3aTenbCTB  KOHTpPAreHTa, KOTOPbIE CTald OOECLEHEHHBIMH U3-3a
HapylIeHUs YCJIOBHM OOCITYXMBaHHS MO APYTUM O0s3aTe€IbCTBAM KOHTpAareHTa/SMUTEHTa, — B
Cllydae IMOralleHus peCTPYKTYPUPOBAHHOM WIIM NMPOCPOUYEHHOM 3aJ0KEHHOCTH M OOCITYKMBaHUS
BCel Mpoueil 3a0KEeHHOCTH 0e3 HapyIIeHUH YCIOBUH MM PECTPYKTYpU3allUH B TE€UYEHUE BCETO

Mepuo/ia 10 MoramieHuss ¥ 6 Mec. TToCIie TMOoTaeHHs TPOOJIEMHON 3a10JKEHHOCTH.

7.5.3.7 Pacyer cnpaBelJIMBOM CTOMMOCTH AKTHBA € YY€TOM INPHU3HAKOB 00eClEeHeHHs
(10 nedosaTa KOHTpPAreHTa)
7.5.3.7.1 CuopaBennuBas CTOMMOCTb aKTHBAa TMpPU  BO3HUKHOBEHUU  IPU3HAKOB

00€CIICHEHHST ONPENENSETCS MO0 METOJY NPHUBEACHHON CTOMMOCTH OyayIInux

3! Hanpumep, yBonbHeHUE Ge3 TIepexo/ia Ha HOBYIO paboTy SIBIAETCS NPU3HAKOM O0ECIICHEHHS, TP YCTPOICTBE HA HOBYIO PaboTy 3a/10JUKEHHOCT
3aeMINHUKa IePeCcTaHeT CUUTAThCsl 0OSCIIEHEHHOI depe3 6 Mec.
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JICHeKHBIX TIOTOKOB, YUYUTHIBAS KPEAWTHBIE PHCKH 4Yepe3 KOPPEKTHPOBKY
NEHEeXKHbIX 10TOKOB (Popmyna 11.7.5.2.2), 3a HCKIIOYEHHEM CIydacs,
OIMCAHHBIX HKXE B 3TOM IyHKTE. BepostHocts nedonrta PD(T(n)) u cpoku
Tn onpenensercs ¢ y4eTOM MOJIOKEHH M, YCTAHOBJIEHHBIX B pasneie 7.5.5.

7.5.3.7.2 Jlns OLEHKH CIpaBeUIMBOM CTOMMOCTH TMpaB TpPeOOBaHMWI IO aKTUBaM
(moroBopam) PDoHnma K (QHU3MUECKUM JHUIAM A0 HACTYyIUIeHHs aedosta U ¢
y4eTOM MOoJ0KeHu B 11.7.5.7, ucnons3yercs Gopmyrna, ykazanHas B 11.7.5.2.2,
B KoTopoi kaxpaoe npoussenenue PD(T(n))*LGD 3amensiercs na CoR. CoR
ONPEACISIETCA B COOTBETCTBUU C IMOPSAJIKOM, YCTAaHOBJIEHHOM B 11.7.5.7. Jlns
OLIEHKU KPEIUTHO-00ECIIEHEHHBIX aKTUBOB HCIONb3yeTcs 3HadeHne CoR mms
craauu 2.

7.5.3.7.3 B oTHOUIEHHMH HEOOECTIEYEHHON 3a0JKEHHOCTH KOHTpPareHTa JJIsl OLEHKU
MOXeT wucnonb3oBarbess BenmmunmHa Cost of Risk, paccumrtanmnas 1o
COOTBETCTBYIOIIMM KPEAUTHBIM TOPTQENIM CTOPOHHUX  OpraHMU3aLUN
(6aHKOB).

7.5.3.7.4 B oTHOLIEHUU 00ECIIEYEHHON 3aJI0TOM YWJION HEABM)KMMOCTH B pa3Mepe He
MeHee yeM 80% OT HOMHUHAJIbHOW CTOMMOCTH 3aJI0JKEHHOCTH, ONpEAEIsieMOi
Kak cyMMa (paKTHYeCKON 33JOJDKEHHOCTH M HAYUCICHHBIX MPOIEHTOB Ha JIaTy
OLIEHKH, Il OIIEHKH MOXXET Hucmnoib3oBarbesi BenmumHa Cost of Risk mo
COOTBETCTBYIOIIUM HOPTQEISIM CTOPOHHUX OpraHu3auil (0aHKOB).

7.53.7.5 B oTHomeHuH OOECHEYEHHOH  MOPYYUTEIBCTBOM WM  TapaHTHEl
IOPUINYECKUX  JIMI,  ONIMOHHBIM  COTJIAIIEHHWEM WM  CTPaXOBKOM
3aJJ0JDKEHHOCTH TPOIIEHT 00ECIIEHEHHUSI MOXKET PaCCUMTHIBATHCS B OTHOUICHUN
nopyuuTens/rapanra/crpaxoparens. Eciau cTpaxoBas KoMmaHusi obiagaer
peiituarom He Himke T1uAAA  (AAA(RU), AAAru, AAAjru) mo
HallMOHANBHOM ImKane g Poccuiickoit denepanuy wiv BXOJIUT B CIHUCOK
0JI0OpEHHBIX JUISl CTPAaXxOBAHUS HEABMKMMOCTH JIIOOBIM M3 CIUCKAa OaHKOB,
ykazaHHbIX B Ilpunoxxenun b 1mas pacdera obecuieHeHus 1no oOecredeHHOM
3aJI0TOM HEIBWKMMOCTH 3aJI0JDKEHHOCTH, TO CTpPaxOBKa MPUHHMAETCS Kak
oOecnieueHre 6€3 TMCKOHTUPOBAHUS HA BCIO CYMMY CTPaxXOBKH.

7.5.3.7.6 Jlig mpOCPOYEHHON YacTH 3al0DKEHHOCTH B Dopmyiie 11.7.5.2.2 B KayecTBe
(Tn) mnpunmmaercs | JeHb, e€cliM MOTHBUPOBAHHBIM CYXJICHHEM HE
YCTaHOBJIEH MHOU CPOK.

Hnpopmayus o evisaenennvix npuznaxkax obecyenenus u 6bixooe u3 cocmosHus obecyeHenus
npedocmasensemcs Ynpaensaowet xomnanuel 6 Cneyuanuszupo8anHulli 0eno3umapuii He nos3oHee
cnedyroujeco paboue2o OHS 3a OHEM BO3HUKHOBEHUs NPUSHAKA 00ecyeHeHus Ulu 6vlxo0d U3
cocmosanus obecyenenus (npu ycaoeuu, 4mo uH@Gopmayus 0 603HUKHOBEHUU NPUSHAKA 0becyeHeHUs
Unu 8vbIX00a U3 COCMOAHUA 00eCYeHeHus NpAMO Ul KOCEEHHO Habniodaema Ynpaenarowei

KoMnauuet).
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7.5.4. OueHka aKTHBOB, HAXOASIINXCS B COCTOSTHMU AedouTa
7.5.4.1. IlpeaejbHble CPOKH TMPOCPOYKH Uil NMPU3HAHUSA AedouTa AJAsl pa3sIMYHBIX

BH/J10B 3a10/I)KCHHOCTH.

JeduTopckasi 3a10/I2KeHHOCTh/00513aTeJIbCTBA Cpox npusHanus aedosra
KOHTPareHToB
O06s13aTenbCTBA MO OOJIUTALMSIM POCCUMCKUX/UHOCTPAHHBIX .
1 7 / 10 pabouux mHei
SMUTEHTOB

O0s13aTeNbCTBA IO BBIIUIATE JI0X0A IO JOJIEBBIM aKTUBAM

. 25 pabouux mHel
POCCHICKUX/MHOCTPAHHBIX SMUTEHTOB > P

OO0s3arenbeTBa M0 3aiMaM/KpeIuTaM IoPUIUISCKUX JIHIT 30 kaJleHIapHBIX JHEH

O0s3arenpcTBa HA MEKOAHKOBCKOM PBIHKE, PHIHKE

5 pabouux aHel
IIPOM3BOJIHBIX HHCTPYMEHTOB, peiHKe PEIIO P A

WMHuasg 3a10/K€HHOCTD (I)I/I3I/I‘ICCKI/IX U IOPUANYCCKUX JIUI IICPEOa

[U®d 90 kasieHapHBIX JHEH

7.5.4.2. B OTHOWIEHUM HIOPHINYECKHUX JHUIL Ae(OJT M NPHUPABHHBAaEMble K HeMY
COOBITHS YKA3aHbI HHKE:

- Hapymenne KOHTpareHTOM YCIOBHM IMOTAll€HUs] WM  BBIIUIATHL IIPOLIEHTHBIX
JIOXOJIOB TI0 aKTUBY, a TaKXXe JI0OOr0o HHOTO 00s3aTeNIbCTBA HAa CPOK, OOMNBIIHI, YeM yKa3aHO B II.
7.5.4.1., B cny4ae ecnu AaHHas MHGOpPMAIMS MPSAMO WIM KOCBEHHO Habmrofgaema YTmpaplstolen
kommnaHueil. HencronnenHsle 00s3aTebCTBA KOHTPAreHTOB, B TOM YHCIIE TIO BBIIJIATE KYIIOHOB U
JTUBUJICHIOB B MHOCTPAHHOW BAJIIOTE, CYUTAIOTCS HAXOAIIMMHUCS B edonTe B caydae, eclid Takoe
HEUCTIOJTHEHNE BO3HUKIO B pe3ynabTaTe AeHcTBHIl (Oe3deiicTBUsS) MHOCTPAHHBIX AETO3UTAPHO-
KIIMPUHTOBBIX KOMITAaHUHM (B T. 4. MEXJIYHAPOJHBIX PACUETHO-KIMPHUHTOBBIX IEHTPOB «EBpOKIHp
banky, r. bproccens, n «Knupctpum bankunry, 1. JItokceMOypr), HHOCTpaHHBIX OAHKOB WM MHBIX
CaHKIMOHHBIX JEHCTBUI WHOCTPAHHBIX TOCYAApPCTB M (WJIM) PEryIHpPYIOMIMX opraHoB. [edont B
OTHOIIEHMH CaMOro KOHTpareHTa, B TOM 4YHUCJIE€ TMEPEeKPEeCTHBIH JePONT MO €ro HHBIM
o0s13aTenbCTBaM, He BO3HHKaeT. OCOOEHHOCTH OIICHKH aKTHBOB B 3TOM cllyyae yKa3aHbl B 11.7.5.4.6.

- OdunuanpHoe OnMyOJMKOBaHHE B COOTBETCTBUU C (pemepanbHBIMH 3aKOHAMHU U
VHBIMM HOPMAaTUMBHBIMM IIPAaBOBbIMM akTaMu Poccuiickon ®Penepauv WM HWHOCTPAHHBIX
rocyapcTB HHPOPMAIUHU O TPOCPOUKE UCTIOTHEHUS SMUTEHTOM CBOMX 0053aTEILCTB;

- O(I)I/IL[I/IaJ'IBHOG OHYGHI/IKOBaHI/Ie peliCHUs O MPU3HAHWUU KOHTpArc¢HTa 6aHKp0TOM.

32 I[aHHLIfI CPOK HCIIOJIB3YETCA TOJIBKO B ClIy4a€ HAJIUIUS COO6LHBHHﬁ OT DMHUTCHTA, ar€HTa WX UHBIX YIIOJJHOMOYCHHBIX JIUI] O HAMEPECHUN
UCIIOJHUTH 00s13aTeNIbCTBA B OJIMIKAMIIIE JHH, T.C. 0 TCXHUICCKOM XapaKTEPE NPOCPOUKH. B ClIydac OTCYTCTBHUSA TaKUX COO6I].[€HPII>1 1m0 B Cliydae
00BSABIICHUS O Z[e(i]OJ'ITC I[e(i]OJ'IT CUYUTACTCS HACTYITUBIINM CO OHA, CJICAYIOLIETO 3a YCTAHOBJICHHBIM CPOKOM HCIIOJTHEHU S 00513aTEIBCTB.

3 HaHHBIfI CPOK HUCITOJIB3YETCS TOJIBKO IMIPHU HAITUIUU COO6I_LIBHI/1171 O BBITUIATC TUBUACHIOB OMUTCHTOM.
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— OdunmanbHoe OMyOJMKOBAaHWE PELICHWS O Hayajie IMPUMEHEHHUs MpoLeayp
0aHKpOTCTBA — CO JHA ONIYOJMKOBAHUS COOOLICHHMA [0 JaThl, NPEAIISCTBYIOIIEH aare
OIyOJIMKOBaHUS COOOIICHUSI 00 OKOHUYAHUH TPUMEHEHHS ITPoIie1yp OaHKPOTCTBA.

— OdunmansHoe onyOiMkoBaHue HWHGOPMAMM O JHMKBUAAMM KOHTPareHra -
IOPUIMYECKOTO JIUIIA, 33 UCKIIFOUYCHUEM CITy4aeB MOTJIOUICHUS U IPUCOSTUHEHHS.

— [TpucBoenue 3aemiuky/KoHTparenty pertunra SD (SelectedDefault) umu D
(Default) co cropoHbBI peHTUHTOBBIX areHTCTB.

— OO6Hapy)XeHre KpeAUTOPOM HEBO3MOKHOCTHU 3a€MIIMKA UCIIOIHHUTH 00s3aTeIbCTBA
B CHJIy KaKHX-JIMOO OOCTOSITENhCTB 0€3 MPUHATHSA CHEIMATbHBIX Mep (HampuMep, peanu3anuu
3aJj10ra)

7.5.4.3. B orHomenuum ¢QusMyecKHX JHL K JedoaTy NPHPABHUBAIOTCH
cieayionue coObITHSA:

- Hapymenust ycioBuii morameHusi WM BBIILIATHI TPOICHTHBIX J0XOJOB 10 aKTHBY,
cocrapistonieMy aktuBbl [IM®, a Takke 1:000ro HHOro 0053aTeNbCTBA KOHTPAreHTa Ha Cpok Oosee
4yeMm ykaszaHo B 1.7.5.4.1., B cimydae ecnu JaHHas wHQOpPMAIMS MPsSMO WM KOCBEHHO HaOIrogaeMa
YYaCTHUKOM PBIHKA.

- OdunmanpHOE ONMYOJIMKOBAaHHUE PEUICHUS O TPU3HAHUY JIUIAa OAaHKPOTOM.

- OdunmansHOe OMyOIMKOBaHWE PEUICHHUS O Havaje MPUMEHEHUS K JIMIYYy MPOLEAYp
OaHKpOTCTBA — CO JHS OIYOJMKOBAHWS COOOUICHHWS [0 JaThl, NPEAIIECTBYIOIIEH aare
OIyOJIMKOBaHUS COOOIIEHNs 00 OKOHUYAHUU IPUMEHEHUS Ipoleayp OaHKpPOTCTBA.

- [lonyuenne cBeaeHuid 00 OCYXIEHHHM (PU3MUECKOTO JIMLA 1O YrOJIOBHBIM
MPECTYIUICHUSIM (KpOME CITy4aeB OCYXKICHUS Ha YCIOBHBIA CPOK).

— [Tonyuyenue cBenenuii 06 0ObABICHUN (HU3UIECKOTO JIMIIA MPONABIIUM 0€3 BECTH.

- [Tonyuyenne nHpopMauu 0 HaCTYIUIEHUH CMEPTU (PU3UUECKOTO JINLIA.

7.5.4.4. Hdedoar no pa3iMYHBIM AKTHBAM, OTHOCSIIMMCS K KOHTPAreHTy.

- B cnydyae Bo3HuUKHOBeHHUS JedosiTa 1O OAHOMY AaKTHUBY OCTaJbHbIE aKTHUBBI,
OTHOCSIIIMECS K KOHTPareHTy, TakXe CUMUTAIOTCAd HaxXOIAUIUMHCS B Je(oiTe, caM KOHTPAreHT
(3aeMILMK/PMHUTEHT) CUYUTAETCA HaXOJAMMUMCcA B AeoiTe (3a UCKIIOYEHUEM CUTYalluH, YKa3aHHOU
B ab3are 2 11.7.5.4.2 nacrosuiero [Ipunoxenus).

- He oGecnieuennbie 3a10roM HEIBUKUMOCTH, CTPAXOBKOW JINOO 3aJI0TOM JIMKBUIHBIX
LEHHBIX OyMmMar MOpY4YHMTEIhCTBA W TapaHTHM Haxondulerocs B JeoiTe KOHTpareHTa He
MPUHUMAIOTCS B pacuer.

- B ciyyae HACTYIUICHUS COOBITHH, IIPUPaBHEHHBIX K nedonrty,
OMUTEHT/KOHTPAreHT/ACOUTOP/3aeMIIUK CUUTACTCS HAXOSIIMMCS B COCTOSHUM JedonTa, BCe
aKTHUBBI, OTHOCAIIMECS K HEMY, CYMTAIOTCS] HAXOSIIMMUCS B COCTOSHUU e oTa.

- Vhopapisromas KOMOaHMS TNPH  MOHUTOPHUHIE  3aJ0JDKEHHOCTH  YYUTBIBAET

MPUHAJJISKHOCTh KOHTpareHta Kk rpymnmne komnanuil. Ilpu Bo3HMKHOBeHMM cOOBITHS nedonrta y
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XOJI[[I/IHFOBOﬁ KOMITAaHUH JTHOO0 Y KIIIOYCBBIX 34

KOMIIAHMM TpyNIbl, K KOTOPOH IIPUHAIJICKUT
KOHTpareHT, U MOJIydeHHH MH(OpMAIK 00 3TOM YIpaBIsIOMIeld KOMIaHUEH, KOHTPAreHT TakkKe
CUMTACTCS HAXOISIIUMCS B COCTOSHUHU AedoiTa (33 MCKIIOYEHHUEM CIydaeB, KOTJIa KOHTPAreHT
UMeeT MyOIMYHbIE KOTUPOBKU aKLUH, TOJITOBBIX 003aTEIBCTB MIIH MPOU3BOAHBIX HHCTPYMEHTOB U
3TH KOTHPOBKM HE IMOKA3bIBAIOT NMPHU3HAKOB OOECIEHEHHUs, a TAKXKE CIIydaeB, KOTJa KOHTPAreHT
IPOIOJDKAET OOCITY)KMBATh JOJIT TOCJIE HACTYIUICHHs cOOBITUs aedonTa y KOMIOAHWNA TPYIIbI, K

KOTOpOM OH MPUHAIJICHKHUT).

7.5.4.5. Onenka cnpaBeyINBOM CTOUMOCTH AKTHBOB, HAXOASIIUXCA B JAedoJiTe

Jlnst BceX KIJIACCOB aKTHBOB, HAXOJSIIMXCS B COCTOSHUHM jaedonTta (3a HCKIIOYCHHEM
ONMCAHHBIX HKXKE B OTOM IIYHKTE), CIpaBeUIUBasi CTOMMOCTb AaKTHBA OIpEAENsieTcs B
cootBercTBUU ¢ @opmyiioit B 1. 7.5.2.2, npu 3trom PD(T(n)) npunumaercs paBHbIMH 1.

3a10/mKeHHOCTh (PM3WYECKHUX JIMI, OLIEHWBaeMas [0 HACTYIUIEHUs coObITMH aedonra c
ucnonp3oBanueM Cost Of Risk, ¢ mater (Bkirouast) HacTymieHus Aedosita Wik IpUPaBHEHHBIX K
HEMy COOBITUH OLleHuMBaeTcsi B oOumieM nopsake, ¢ ucnoib3zoBanuemM PD u LGD. Ilpu stom
3HaueHue PD s Takoi 3a10J1KEHHOCTH IPUHUMAETCSI paBHBIM 1.

B ortHomeHun HeoOeCreueHHOW 3aJ0JKEHHOCTH KOHTpareHTa JUisl OLIEHKHM MOXET
ucnonb3oBateesi BenmmunHa Cost of Risk, paccumTanHas 1O COOTBETCTBYIOUIMM MOPTQEIIM
CTOPOHHUX OpraHU3alAM.

B oTHomeHnn oOecrieueHHO# 3a710roM KUJIOM HEABM)KMMOCTH 33J0JDKEHHOCTH B Cllydae
Haauuus oOecriedyeHuss B pasMepe He MeHee uyeM Ha 80% OT HOMHHAJIBHOW CTOMMOCTH
3a/I0JDKEHHOCTH, ONpEeNeNseMoll Kak cymMma (DaKTHUECKON 3a/l0JDKEHHOCTH M HauMCIEHHBIX
IPOLEHTOB Ha JaTy OLEHKH, UIsl OLEHKH MOXKEeT Hcmonb3oBaThes BennuuHa Cost of Risk mo
COOTBETCTBYIOIIUM NOPT(EIIM CTOPOHHUX OpraHU3aIuil.

B oTHomeHun oOecnieueHHOW MNOPYYUTENBCTBOM WM TapaHTHEH HOpUIMYECKUX JIMII,
ONLIMOHHBIM COIJIAIIEHWEM WJIM CTPaXOBKOW 3a/I0JPKEHHOCTH IMPOLIEHT OOECHEHEHUS MOKET
paccuMTHIBaTHCSI B OTHOLIEHMM IOpYy4MTENs/TapaHTa/cTpaxoBareis. Eciau cTpaxoBas KOMIAHUS
obnanaer peiltuarom He Huxke ruAAA (AAA(RU), AAA.ru, AAA|ru|) Mo HAMOHAJIBHOW IIKaJe
st Poccuiickoit @enepaliuy WM BXOAUT B CIIMCOK OAOOPEHHBIX JUIsl CTPAXOBAaHUS HEIBUKUMOCTHU
M00BIM U3 cIUCcKa 0aHKOB, yka3aHHBIX B [Ipmnoxenun 2 k [lopsaky KOppeKTUPOBKH CTOMMOCTH
aKTHUBOB Ul ydeTa KpPeIUTHOIO pHCKa JJisi pacueTa OOECIeHEHMs MO OOeCHedyeHHOH 3a10romMm
HEJABM)KMMOCTH  3aJI0JDKEHHOCTH, TO CTpaxOBKa IIpUHHMMaeTcs Kak obecrnieuyeHue 0Oe3
JUCKOHTHPOBAHUS HA BCIO CYMMY CTPaXOBKH.

B ciydae Hanuuus KOTUPOBOK MYyOJIMYHOTO AOJra KOHTpareHTta, Haxojsuierocs B nedoinre,
OTHOIIEHHE TMOJHON LEHBI (LI€HbI 3aKPBITHS WIM PAacUeTHOM LeHbl MHPOPMAIIMOHHBIX areHTCTB U
HAaKOIJICHHOTO KYIOHHOT'O [J0X0Ja) K HOMMHAIy JOJITOBOrO 0053aTelNbCTBA MOXKET CUMTAThCA

ornieHkoi Recovery Rate mist kontparenta, LGD B aToMm cinyuae Oyner paBeH pazauile 1 — Recovery

3 CHHCOK KITIOYEBBIX KOMITAHHH TPpYyNIIBL, K K0T0p0171 TIPUHAJICIKUT KOHTPAr€HT, COCTABIACTCS praBJ’IfIIOI].[CfI KOMITAaHHEH CaMOCTOSITENTLHO.
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Rate. JlanHBIN 01X0/ HE TPUMEHHUM IS CIY4aeB OIEHKH CyOOpAMHUPOBAHHOTO U BEYHOTO JIOJTa,
€CJIM TOJIBKO HE UMEETCs KOTHPOBOK CaMOT'0 OIIEHMBAEMOT0 00513aTEIbCTBA.

7.5.4.5.1. B ciyuae, eciu KOHTpareHT/SMUTCHT HAXOUTCSI B COCTOSIHUM OaHKPOTCTBA

- CTtouMOCTh TpPUHUMAETCS paBHOW HYMIO MO TpeOOBaHUSAM Ha IMOTralleHHE
OCHOBHOTO J0Jra (IOJHOE/9aCTHYHOE, CPOK KOTOPOTO HACTYMWII) WM HPOIEHTOB 3a IMPOLLIbIC
NEepUOJIbl, 32 UCKIIOYEHHEM JI0JITa, OLEHHMBAEMOTO OLEHIIMKOM M O0ECIEYeHHOT0 TOPTyEeMBIMU
[HEHHBIMH ~ OymMaramu, HEABIKUMOCTBIO, ONIMOHHBIM  COTJIAIICHHEM, CTPAaxOBKOH  JIMOO
MOPYYHUTEIHCTBOM TPETHUX JIUI; OLEHKA JIOJDKHA MPOBOJUTHCS C YUETOM CPOKOB M BO3MOXKHOCTHU
NOJYYEeHHUs] BBIIUIAT TpPU pealu3ali O0eCleYeHHss Ha OCHOBE OOOCHOBAHHOTO SKCIEPTHOTO
(MOTHBHPOBAHHOTO) CY)KJICHHsI Y IPABIISAIOICH KOMITAHHH.

- CTouMOCTh IPUHUMAETCS PAaBHOW HYIIO IO BCEM BBIITYCKAaM JIOJTOBBIX HEHHBIX
Oymar SMHUTEHTa, BCEM MMEIOLTMMCS TPeOOBaHHUSIM K IMHTEHTY I10 BCEM BBIITyCKaM IIEHHBIX OyMmar,
BKJIIOYass TpeOOBaHMsI Ha BBHIIIATY KYINOHHOTO JOXOAA 32 MPEIbIAYyIIHE KYIOHHBIE NEPHUOJIBI,
OOBSIBIIGHHBIC, HO HEMOJYYCHHBIC JMBHICHIBI, BCEM IMPOYMM TPEOOBAaHUSAM K KOHTPAreHTy, 3a
UCKJIIOYEHUEM CIIy4aeB, KOTJa y JaHHOro TpeOoBaHMs (BBIIYCKa ILIEHHBIX OyMar) HMEHOTCS
PBIHOYHBIE KOTHPOBKM JIMOO HMMEETCSl OTYET OLEHINIMKA JaBHOCTHIO He Oojee 6 Mec. O JaThl
pacuera CUA, co3gaHHbIN NOCIe Hayalla IpoLeaypbl OaHKPOTCTBA.

[Ipu Mcnonap30BaHMM OTYETA OLEHINWKA MPH IMOSBICHUH HOBOW WH(GOPMAIMKA O CHUKCHUHU
BO3MOXXHOCTH BOCTPEOOBaHUS 3a/I0JDKCHHOCTH WJIM CHIDKEHHH OIICHKH IMOTCHIMAIBHBIX CYMM K
MOJTYYCHHUIO YIIPABIISIONIAsi KOMIAHHS JIOJDKHA B CPOK He OoJiee 2 HEJeNb IMONTYYUTh HOBBIA OTYET

OIICHIIIMKA JTHO0 MPUHATH CTOMMOCTD 33JI0JKEHHOCTH PAaBHOM HYJIIO.

7.5.4.6.00513aTeIbCTBA KOHTPAreHTOB 10 LIEHHBIM OymMaraM B MHOCTPAHHOM BaJIoTe
OLICHMBAIOTCS CJIeAYIOIIUM 00pa3om:

LGD mno oOs3arenscTBaM MO LEHHBIM OyMaraM KOHTPAareHTOB OIpeleisieTcs B
COOTBETCTBUU C TPEOOBAHUSAMU MOAIMYHKTOB HUXKE, 32 UCKIIFOUEHUEM CIy4aeB HaJIM4YUs KOTUPOBKHU
JIOJITOBOTO 0053aTeNbCTBA KOHTPAreHTa WM KOTUPOBOK MHOTO MyOIMYHOTrO0 aoira (LIeHHbIX Oymar)
JAHHOTO KOHTpAareHTa C AaHaJOTMYHBIMU YCIIOBUAMU IO MECTy XpaHEHHUS LEeHHBIX Oymar u
BO3MOXXHOCTSIMHU TIOTallIeHHs] 00s3aTeNbCTB IO BBIIUIATE KYIOHOB W JIMBUJEHAOB B pyOIsiX B
COOTBETCTBUU C JCHUCTBYIOIIMM 3aKOHOAATEIbCTBOM P® — B stomM ciywae LGD wMoxer
OTIpEeIeNATHCSA B COOTBETCTBUU € ad3aneM 6 11.7.5.4.5 umm 11.7.5.6.13 Hactosmero [punoxenus.

7.5.4.6.1. OO6s13aTenbCTBA MO IEHHBIM OymMaraM B HHOCTPAHHOM BaJIOTE, B TOM YHUCIIE 110
BbIIUIaTE€ KYNOHOB M JMBHJIEHIOB, B OTHOIIEHWU LIEHHBIX OyMar, XpaHeHHE
KOTOpPBIX  OCYILECTBJISIETCSI Ha  CUe€Te  HOMHUHAIBHOIO  JIep)KaHUSA
crelnanu3upoBaHHoro naenosurtapus, otkpbitoro B HKO AO HPJI, u mno
KOTOPBIM BBIIUIATa HE MOXKET ObITh IIPOU3BEJEHA B PYOIIsSIX B COOTBETCTBHH C
JNEUCTBYIOIMM 3aKoHoAaTeabCcTBOM P®, ¢ naTel mpu3HaHHWS B UMYIIECTBE
[1a€BOI'0 MHBECTUIIMOHHOIO (DOHJIAa MPU3HAKOTCS HAXOASIIUMUCA B COCTOSIHUU

nedonta, LGD no stum o6s3arenscTBam npuHuMaetcs paBHeIM 100%.
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7.5.4.6.2. OO0s3arennbcTBa, B TOM 4YHCJIE€ MO BBHIIIATe KYNOHOB M JTUBUACHIOB, B
OTHOIIEHNUHU LIEHHBIX OyMar, XpaHEHHME KOTOPBIX OCYIIECTBISETCS Ha CUETE
HOMMHAJIBHOTO JI€P>KaHUS CIIEHUAIN3UPOBAHHOIO JIENO3UTApUs, OTKPHITOTO B
HKO AO HP/], u BbimiaTa 1o KOTOPBIM MOKET OBITh IPOM3BEICHA B pyOIIsX B
COOTBETCTBHUHU C JCUCTBYIOLIUM 3aKOHOAATEILCTBOM P®, ¢ narsl npusHaHus B
MMYIIECTBE I1a€BOTO WMHBECTHIIMOHHOTO (OHAA OLEHUBAIOTCS B 0OO0IIEM
nopsnake, ycraHoieHHoM [ICHA IIHM®, mpu 3TomM ¢ JaTbhl HAacTYIUICHHUS
nedomnra cornacHo [ICHA ITM® LGD mo 3TuM 00s13aTeIbCTBAM IPHHUMACTCS
paBabM 100%. B ciydae ecinm mpsMo WM KOCBEHHO CTayia HaOII0aeMa Min
JOCTylHa HH(OpManus O TOM, UYTO oOO0s3aTesNbcTBa OYAyT IMOTAIllIeHbl B
OINpEe/ICNICHHBIH CPOK, B TOM YHCIE B PYyOJIIX B CyMME, JKBHUBAJIECHTHOU
CTOMMOCTH 0053aTeNbCTB B HWHOCTPAHHOW BAIIOTE, CPOK HACTYIUICHUS
nedonra MOXKeT ObITh U3MEHEH (YBEIMYECH WJIM YMEHBIICH B COOTBETCTBHHU C
MIOJIy4eHHOM uH(popManuell) Ha OCHOBAaHMM MOTHUBHPOBAHHOTO CYXIACHMS
YpaBisronei KOMIaHuu.

7.5.4.6.3. OO0s3aTesnbcTBa, B TOM YHUCIE IO BBIUIATE KYIOHOB U JUBUJCHAOB, B
OTHOIICHUM IIEHHBIX OyMmar, XpaHEHHE KOTOPBIX OCYILECTBIISIETCS Ha CUETe
HOMHHAJIBHOTO JI€P>KaHUs CIIEHUATM3UPOBAHHOIO JIEO3UTApUs, OTKPBITOTO B
uHbIX aeno3utapusix, kpome HKO AO HPJI, onenuBarotcst B 001ieM nopsiake,
ycraHoBiaeHHOM [ICYHA TIM®. C paThl, Koraa mpsMoO WM KOCBEHHO cCTaja
Ha0Ir01aeMa WK JIOCTYIHA WH(OpPMAIUs O TOM, YTO 00s3aTeNIbCTBA HE OyayT
MorauieHsl B pe3yjbTaTe COOBITHI, yKa3aHHbIX B aOzaue 2 m. 7.5.4.2 Takue
00s13aTeIhCTBA MPU3HAIOTCS HAXOAAIUMHUCS B cocTossHuM nedonta 1 LGD no
3TUM o00s13aTenbeTBaM npuHUMaercss paBHbIM 100% (pereHue opopmiseTcs

MOTHBHUPOBAaHHBIM CYKJEHUEM Y IIPaBIISIIOIIECH KOMIIAHUN).

7.5.4.7. Boixon u3 cocrosinus aedoJita (mepexoa BO3MOKEH TOJLKO B COCTOSIHHE
o0ecueHeHus).

3a10;KEHHOCTh MEPECTaeT CYUTATHCS ASPOIITHON B CICAYIOMUX CITydasX:

- B cnyuae pectpykrypuzanuu AeQOITHON 3a0JKEHHOCTH KOHTpareHTa Imepen
(GhOHIOM TMOCIe COOBITHS IEPBOTO OOCITYKUBAHUSI JIOJITA.

— Ecmm 3agomxeHHOCTh ObuTa Tpu3HaHa AedONTHOW u3-3a nedonra KoMIaHUH
Ipynmnbl, K KOTOPOW TMPUHAAJIEKHUT KOHTPAreHT — Iocjie MyOJMYHOTO OOBSBIEHUS O
PECTPYKTYpHU3AIHH JINOO MUPOBOM COTJIAIIICHHUH.

- B ciyuyae Bo300HOBIIEHUST 00CTYKMBaHUS J10JITa MO TpaduKy.

- B cnywyae momyueHuss uHGOpMalMK O MPEKPALIEHUH YTOJIOBHOTO IMpecieOBAHUS
3aeMIIMKa/KOHTpareHTa ImyTeM OIpaBAaTeIbHOr0 MPUTOBOpa JUO0 MpEeKpalleHus Jena, a TakkKe B

cllydae mpekpaiieHus aemna o 6ankporcTse. [lpu sTom Ynpapnsiomas komnanust o0s3aHa MpOBECTH
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OIICHKY (DMHAHCOBOTO COCTOSIHHSI C YYETOM H3BECTHBIX HIIU MPEIIOJAaraeMbIX YCIOBHH MHUPOBOTO
COTJIaIlIEHUSI.

- B ciywyae mosiBieHUS KOHTpareHTra - (PU3WYECKOro JHIa, OOBSBICHHOTO paHee
pomnaBIuM 0e3 BeCTH, M BO3OOHOBIICHUST OOCTY)KHBaHUS 3310JKCHHOCTH.

Huppopmayus o 6vlAGIeHHBIX COOLIMUAX, NPUPABHUBAEMbIX K Oedoamy U 0 8bixooe
KOHmMpazeHma U3 cocmosnus Oegonma, npedocmaegisemcs Ynpaenawowel Komnanueu 6
Crneyuanusupoganuslii  Oenosumapuii He no30Hee cledylowe20 paboweco OHA 3a O0AmMoll
B03HUKHOBEHUSI MAK020 CcOObIMUA (NpU YCI08UU, YMO UHQGOPMAYUS O B03HUKHOBEHUU MAKO20

COObIMUS NPAMO UL KOCBEHHO Habno0aema Ynpasiaowel KoMnatuet).

7.5.5. Ilopsinok onpenesneHus PD 1o 3a10/12keHHOCTH IOPUAMYECKHUX JIHLI.
7.5.5.1. Jransl onpeaejieHuss BeposiTHocTH Aedoara (PD) mo 3agoskeHHOCTH

HOPUAUICCKHUX JIUIL:

1) OTIPEICIIACTCS BEPOSATHOCTD JieoiTa KOHTPAreHTa Ha ropu3oHTe 1 ToJ;
2) pH HEOOXOTMMOCTH OCYIIECTBIISIETCSI KOPPEKTUPOBKA HAa 00ECIICHEHUE;
3) B MNPEAYCMOTPEHHBIX  HACTOSAIIMM  PasfmenoM  cioydasXx — OCYIIECTBISICTCS

JIOTIOJTHUTEIIbHAsT KOPPEKTUPOBKA HA CPOK JIEHEKHOIO IMOTOKA, K KOTOpPOMY OyAeT MPUMEHSTHCS
JaHHAs BEPOSTHOCTH AcdoiTa

7.5.5.2. BepositHocth paedoara (PD) Ha ropusonre 1 rox omnpenessiercs
CJIEeAYIOLUMH METOAAMM:

B cnydae Hanuumsl y KOHTpareHTa peiTUHIa OJTHOTO U3 POCCUMCKUX PEUTHHTOBBIX ar€HTCTB
npumMmensiercsa 3HaueHue PD, onpeneneHHoe pocCUCKUM pEHTHHIOBBIM areHTcTBOM AQO «DkcnepT
PA» (nanee — ArenrctBo) (Tabnuna «YpoBHU (4acTOThl) fedosiTa MO PEUTUHTOBBIM KaTETOPUSIM
HAI[MOHAJIBbHOW POCCUMCKON pEHTHUHIOBOM MIKabl ATEHTCTBA /ISl BCEX 0OBEKTOB pEHTUHIA, KpOME
CTPYKTYpHBIX OOJUTrallMii W HWHCTPYMEHTOB CTPYKTYpPHOTO (PMHAHCHPOBAaHMS») B COCTaBe

Hy6J'II/I‘-IHOFO AKTYaJIbHOTO OTYCTa 3

00 HUCTOPUYECKHMX JaHHBIX 00 YpOBHAX Jaedoira 1o
PEUTHUHTOBBIM KaTErOpUsM NPUMEHSEMbIX PEUTUHIOBBIX LIKAJI.

[Ipn sTOM B ciayyae Hanuyusi y KOHTpPAareHTa HECKOJbKUX PEUTHUHIOB, MPHCBOEHHBIX
pa3HbIMM POCCHUMCKUMH PEUTHHTOBBIMU areHTCTBaMH, BbIOMpaeTcss HAMMEHbIIMH PEUTUHT U3
aKTyaJIbHbIX U cOOoTHOCHUTCH ¢ peUTHHTOM AO «Okcrnept PA» B cootBetcTBHM ¢ [Ipunoxenuem 5 k
[Topsinky KOPPEKTUPOBKH CTOMMOCTH aKTUBOB
JUIs ydeTa KpenuTHoro pucka. J[ms otoOpanuoro peittuara ot AO «Oxcnept PAy BoiOupaercs
cooTBeTcTBYIOMIEE 3HaueHne PD st cpoka 1 rox.

B cnyuyae Hanmuuus y MHOCTPaHHOTO KOHTpareHTa peHTHHra OJHOTO M3 MEKIYyHapOJHBIX

PEUTHHIOBBIX areHTCTB — HA OCHOBAHHUM MYOJIMYHBIX JOCTYIHBIX JaHHBIX 110 BEPOSITHOCTIM

nedonra (PD) or arenrctBa Moody's, myOauKyeMbIX Ha CaliTe COOTBETCTBYIOIIETO

arcHTCTBa B COCTAaB€ CXKCTOJHOI0 OT4Y€Ta C IIPHUMCHCHUCM COOTBETCTBUMA ypOBHeﬁ

35 https://www.raexpert.ru/about/disclosure/
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pedtuHros. Ilpm 3TOM B cCilyyae HaJIWuusg y KOHTpareHTa HECKOJBKUX PEHUTUHIOB,

MIPUCBOCHHBIX PAa3HBIMH MEXIYHApOJHBIMA PEUTHHTOBBIMH AareHTCTBAaMH, BbIOMpaeTcs

HAaMMEHBIINNA PEUTHUHT U 110 HEMY olpenensercs BennunHa PD s cpoka 1 ron.

7.5.5.2.2. B cny4yae OTCYTCTBHUSI y KOHTpAreHTa peMTUHTa U HAJIMYUs BBITYCKOB OOJIUTAlui -
BeposATHOCTH nedonta (PD) ompenensercss mo oueHKEe COOTBETCTBUS YPOBHIO pPEHTHHTA yepes
KPEIUTHBIN CIp3 OOMUranuii 1aHHOTO KOHTpareHTta, onucanuelii B Ilpunoxenun 3 k [opsaxy
KOPPEKTUPOBKU CTOMMOCTH aKTHUBOB JJIs1 yyeTa KPEeIUTHOIO PUCKA.

7.5.5.2.3. B cnyuyae oTCcyTCTBHS y KOHTpareHTa pEWTHHra M OTCYTCTBHSI BBIITYCKOB
obnuranuit 3nauenue PD omnpezensercs B ciieytomeM nopsiike:

- JUis KpyNHBIX KOHTpareHToB, He oTHocauuxcd k MCB (Bbipyuka 4 mupp pyO. u
Oosnee B ron), B ciliyuyae OTCYTCTBUS PEHTHMHIA OJHOIO M3 POCCUHCKUX PEUTHHIOBBIX areHTCTB,
IPUMEHSIETCS CPEeqHssT BEpOSTHOCTH nedonra Ha ropu3oHTe 1 rox mis Speculative Grade ot
arenTrctBa Moody’s Ha OCHOBAaHMHM AaKTYalbHBIX IYOJWYHBIX JOCTYIHBIX JaHHBIX OTYETa II0
€XKEroJHOMY HCCIIEIOBAaHUIO KOPMOPaTUBHBIX nedontoB (Annual default study) ¢ mpumenenuem
COOTBETCTBUSI YPOBHEH peHTHHroB, Tabmuna «Average cumulative issuer-weighted global default
rates by alphanumeric rating» ¢ 1998 rona. Beioupaercs 3nauenne PD st cpoka 1 rog;

Jna npennpusituit MCh (Mmanelii u cpeqHuil Ou3Hec, CyOBEKThI MajoOro M CpPEIHEro
IpEeIIPUHUMATEIbCTBA) MPUMEHSETCS CTaTUCTUYECKUH YCPEIHEHHBIM IoKa3arenb 1edoyiToB B
3aBUCHUMOCTH OT OTpaciu, npuBeaeHHbIN B [Ipunoxxennn 4 x [lopsiaky KOppeKTUPOBKH CTOUMOCTH
aKTUBOB Ui ydera KpeauTHoro pucka. lOpuamdeckoe nmuo otHocutcs k kareropun MCH B
cllydae, €clid Ha JaTy OIIEHKM YHUCIUTCA B €IUHOM pEecTpe CyOBEKTOB Majoro M CpeIHEro
npeanpuHuMaTenscTsa 2° . Ecim npunagnexHocts k' MCB uepes peecTp YCTaHOBUTH He
IPEJICTaBIIsIETCS. BO3MOXHBIM, Takoe mnpeanpustue npusHaercs MCB B ToMm ciyyae, eciid €ro
BBIPYYKa COCTaBIIsIeT MeHee 4 MiIp/. pyO. B ro (a mpu oTcyTcTBUU nHpopmaiuu B peectpe MCh u
MH(pOpMallMl O BEJIWYMHE TOJOBOW BBIPYUKM — HAa OCHOBAHMHM MOTHBHPOBAHHOTO CY)KJIEHUS
VYrpasnstomeid KOMIaHUM).

- B cnyuae, eciii HEBO3MOXKHO HIACHTUQHUIMPOBATH MPUHAIIEKHOCTh OMPENEICHHOIO
TUIAa KOHTpareHta K KpynHomy OuszHecy u MCB (Hampumep, TeppuUTOpUANbHBINA JemapTaMeHT
¢unancos, ®I'YIL, MVYII u T.m., HE UMerOIMKME MEXIYHAPOAHOTO PEUTHHIA), TAKOM KOHTPAareHT

OTHOCHUTCA K KaTETOPUH KPYITHBIX 3aCMIITUKOB.

7.5.5.3. Pacuer BeposiTHOCTH 1e(0JITA HA Pa3HbIe CPOKHU
7.5.5.3.1. B cayuae, ecinu:
® BEPOSITHOCTH JIe(oJiTa HE TIPEBBINIAECT BEPOSATHOCTH JeonTa I HAUXyAIIeH KaTerOpHHu
KadyeCTBa I10 BCEM peﬁTHHFOBBIM arcHTCcTBam (I[J'IS[ IOPUINYCCKUX JIMI, HC SABJIAIOIIUMUCS

MCB) unu BepossTHOCTH AedoiiTa sl TAKOTO akTuBa u3 kareropun MChb,

3Shttps://rmsp.nalog.ru/
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® y KOHTpPareHTa HET IIPOCPOYCHHOM 3aJOJDKEHHOCTH, BBIBOJSINECH W3 COCTOSIHUA

OIIEpaIMOHHOM 3aJJ0OJUKEHHOCTH (3aliM IIPOCPOYEH Ha AOMYCTUMBII CPOK, YCTAaHOBIECHHBIN

HacToamumu IIpaBunamn),

® CpOK IMorameHuvusda ACHCKHOI'0 IIOTOKAa IO aKTHBY COCTAaBJIACT MCHCC IoJa OT JaThbl

OLICHKH,

UCTIOJNIE3YETCSI BEPOSTHOCTH Ae(OaTa KOHTPAreHTa Ha CPOK, OCTABIIUKCS JIO TTOTAIICHHSL.

7.5.5.3.2.

7.5.5.3.3.

B cnyuae, ecnu cpok 10 moramieHusi I€HEKHOIO MOTOKAa MO aKTHBY MeHbIe 1
rojia ¥ BEPOSTHOCTH Ae(OTa MPEBHIIIACT BEIUUNHY, YKA3aHHYIO B IPEABIIYILIEM
MOJAIMYHKTE, WCIIOJNB3yeTCs TOAOBas BEPOATHOCTH nedosta, KOTOpas He
KOPPEKTUPYETCS Ha CPOK 10 TOTalIeHUs A0 (akra MepBOro MOTalIeHUs IO
JTAaHHOM 3aJI0JDKEHHOCTH.

B ciyuae, eciu cpok noraiieHust A€HEKHOro 1noToka oospuie 1 roaa:

7.5.5.3.3.1 JIna mro00if 3a0KEHHOCTH UCTIONB3YETCS BEPOSATHOCTH Ae(oTa Ha CPOK 10

7.5.5.3.4

7.5.5.3.5

NOTaleHus 3aJ0JDKEHHOCTH 1Mo (opMyrne pacueTa BEpOATHOCTH nedoiTa Mo
METO/Y OLEHKH HHTEHCHBHOCTH.

BepositHocTs nedonrta (PD) Ha cpok MeHee | roma oumeHMBAaeTCs MO MOJEIHA
OIICHKHU UHTeHCUBHOCTH (T111.7.5.5.3.5).

Jns pacuera BeposTHOCTH ne(oiTa MO MOAXOJY OICHKHM MHTEHCHBHOCTH Ha

CPOK, OTJIUYHBIN MeHee/0oee 1 Toa, UCTIONB3YIOTCS CIIENYIOMUN TTOAXO/;

dopmyJia pacuera BeposITHOCTH AedoJiTa 0 MeTOy OLleHKH HHTEHCUBHOCTH:

rac,

D
PD, =1— (1— PD)365

PD — BeposiTHOCTD edosiTa KOHTpAareHTa Ha ropu3oHTe 1 rof;

D — KoMYecTBO KaJeHAAPHBIX THEU 70 MorameHus/oQepThl JeHSKHOTO MOTOKA;

3nauenue PDp okpyrisiercs 10 4 3HaKOB MOCIIE 3aMsITON B JOJSAX WK J0 2 3HAKOB MOCTIE

3amnsATON B MPOLEHTaX.

7.5.5.4. Pacuer BeposiTHOCTM Jedoiara Ajasi 00eCHEeHEHHOW 3a10/1’KEHHOCTH, He

Haxoasmeics B nedoJire.

7.5.5.4.1. JIns obeclieHEHHON HEMpPOCPOUYEHHOHN 3aJ0KEHHOCTH BEPOSITHOCTH JAedoiTa

pacCUUThIBACTCA CICAYHOIINMUA crmoco0amMu B 3aBHCUMOCTH OT BuJa 3a10JDKCHHOCTU

7.5.54.1.1 Ilpm wuCHONB30BaHUM PEUTUHIOB PEUTHUHIOBBIX AreHTCTB — IIyTEM

MOHWXEeHUs peiiTuHTa Ha 1 cTyneHs. [lonmkenne Ha 0oJbliee KOJIWYECTBO CTYIEHEeH oopMmIsieTcs

MOTHUBHUPOBAHHBIM CY>KIECHUEM YIPABIISAIONIECH KOMIaHHUH.
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7.5.5.4.1.2 Tlpu ucnonb30BaHUM AJIs pacdera JaHHbIX o Moody’s Speculative grade

Uis  OOECICHEHHOW  3aJI0JDKEHHOCTH  KPYIHBIX  KOHTPAreHTOB  HCIIOJIB3YETCS

BEPOSATHOCTH JieoTa sl caMoid Xyamiei peitnaroBoii kareropuu (Ca-C).

7.5.54.1.3 Tlo oOecreHeHHBIM 0053aTENbCTBAM KOHTPAreHTOB-(PU3UUECKUX  JIHIL
npumensiercsa CoR, paccuntanHblil 118 cTaguu 2.

7.5.5.4.1.4 Tlpu ouenke manss MCB U HHBIX aKTHUBOB, JJIsi KOTOPBIX HE OMHUCAH CHOCO0
pacyera, BEpOSTHOCTH jaedonta Oepercs paBHOM CpeaHeW BeIMYMHE MEXAY | M BEepOATHOCTBHIO
nedonrta Uis HE OOECIEHEHHOTO AaKTHBA/33JOJDKCHHOCTH C OKPYTJIEHHEM 10 4 3HAKOB MOCIe
3aMATOMN.

7.5.5.4.2. Jlna obeclieHEHHOH NPOCPOUEHHOH 3a10KEHHOCTH >/

BEPOSATHOCTH JAedoiTa
paccUMTHIBACTCSl MYTEM JIMHEMHON MHTEPHOJSLMM MEXAY BEpPOSTHOCTBIO AedoaTa Uil TaKou
3aJJ0JDKEHHOCTH C MOMEHTa NPU3HAHUS 33J0JDKEHHOCTH HE ONEPAMOHHOW U | B COOTBETCTBHUM C

Dopmynon:

PD(t)mpocpoy = PD + * (1 —PD)

T+1

rue

t — CpOK IIPOCPOYKH,

PD(t)upocpou — BepOSATHOCTH nedonTa A MPOCPOYCHHOM Ha t THEHW 3a0JKEeHHOCTH C
MOMEHTa IPU3HAHUA MPOCPOUYCHHOU 3aJ0JDKEHHOCTH He omnepaluoHHOU. [loaydeHHoe 3HaueHue
onpezensercs 10 4 3HaKOB I1OCJIE 3aIATOM.

T — cpok a5 npu3HaHMUS JAHHOTO TUIA 3a]I0JKEHHOCTH J1e(hONTHOM,

PD — BepoarHocTs aedosita JUIsI  HENPOCPOUEHHOM  3a/I0JKEHHOCTH, KOTOpas
UCIIOJIB30BaIach i aKTHBAa HA MOMEHT II€pell BOZHMKHOBEHUEM IIPOCpPOUYKHU. Eciu y akTuBa He
ObUIO COOTBETCTBYIOILIEH BEPOATHOCTH JedoiTa, TO OHAa pAcCCUUTHIBACTCS Ha JEHb Iepel
HapyLIEHUEM CpOKa UCIOJHEHUs 0053aTeNIbCTB.

PD onpenensercs:

- B CIyyae, €CJId MO KOHTPareHTy OTCYTCTBYIOT NpPU3HAaKU OOECIICHEHHs HHbIe, 4YeM
IIPOCPOYEHHAs 3a/I0JKEHHOCTD - Kak rojgosas PD B coorBercTtBuu ¢ 11.7.5.5.2;

- B CJIydae, €ClI 110 KOHTPAreHTy UMEIOTCS JIOMOJHUTEIbHbIE TIPU3HAKN 00ECIIEHEHUS - KaK

rojgosas PD, 1onoMHUTENBPHO CKOPPEKTUPOBAHHAS B COOTBETCTBUU C 11.7.5.5.4.

7.5.5.5. Cayuaii o0ecuieHeHUsI HECKOJIBKHUX 32J0/I2KEHHOCTeil 0JTHOBPEMEHHO.
7.5.5.7.1 Ecnu nocie HapymeHUs: CpoKa UCIOIHEHHUs 00513aTENbCTB HE BOZHUKAIIO WHBIX
NPU3HAKOB OOECLIEHEHMs, JJIsi KOHTpAareHTa HCIONb3yeTcs HauOonblias u3
BEPOSTHOCTEH  JedonTa, pacCUMTAHHBIX IS KaXA0M MIPOCPOUYCHHOM

3aJJ0JDKEHHOCTH OTJIEJIbHO, TIPU 3TOM B (popmyiie, ykazaHHOH B 1.7.5.5.4.2, B

37 HcknrodeHne coctaBisieT 3aJ0JKCHHOCTD, 066CH€H€HI/IB Io K0T0p0171 PpacCUYUTHIBAIIOCH paHEE C TIOMOIIBIO JaHHBIX IO Cost of Risk o HOpT(bCJ'IHM
0OaHKOB. Ilﬂﬂ TaKOU 3a10JDKEHHOCTH UCIIOJIB3YIOTCA JaHHBIC 110 COOTBBTCTByIOHleﬁ KaTeropnu 3a10JKECHHOCTH 0aHKOB.
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KauecTBe HavyanbHOW PD wmcmonb3yercss BeposITHOCTE Jedonita, KoTopasi Oblia
YCTAHOBJICHA Ha JIEHb Iepe] TMEPBBHIM HAPYIIEHUEM CPOKOB HCIIOJIHEHUS
00513aTEBbCTB.

8.5.5.7.1 Ecnu mnocne HapylleHUsS CpPOKAa HCIOJHEHUsS] 00S3aTEIbCTB BO3HUKIU HHbBIC
npu3Hakd oOecieHeHus (HEe TPOCPOYKH), TO TMPOBOJUTCA TMEepepacuer
BEPOATHOCTEH Jedonra s KKIOW MPOCPOYCHHON 3aTOJIKCHHOCTH TI0
dopmyne, ykazanHou B 1.7.5.5.4.2, a B kauecTBe HadaibHOU PD B Qopmyre,
yKa3aHHOHU B 1.7.5.5.4.2 ucnonb3yeTcsl BEpOsSTHOCTH jaedoiTa, KoTopas Obuia
OBl UCIIOJIb30BaHa IPU 00ECLEHEHNH HEIPOCPOUEHHOM 3a/10J)KEHHOCTH Ha JIEHb
nepe1 MepBbIM HapyIIEHHEM CPOKOB HCIIOIHEHHS 0053aTeIbCTB.

9.5.5.7.1 llonyuyenHnas B coorBercTBUU C . 7.5.5.5.1 u 7.5.5.5.2 BepoaTHOCTb AedoiTa
JUISL HEIPOCPOYEHHBIX 3aJ0PKEHHOCTEN (YacTel 3aJ0JKEHHOCTH) KOHTpareHTa
CO CPOKOM
e Oonee 1 royia — yBenMuMBaeTCS B COOTBETCTBUH C IT. 7.5.5.3.3.

e McHee 1 roaa — HC UBMCHACTCA HE3aBUCUMO OT CpOKa.

7.5.5.6. CooTBeTcTBHE HIKAJI PeHTHHIOBBIX Aar€HTCTB.

CooTBeTcTBHE IIKaJd PEHUTUHTOB YCTAHABIMBAETCA B COOTBETCTBUM C TaOmumein 1
[Tpunoxxenus 5 xk TlopsiiKy KOPPEKTUPOBKU CTOMMOCTH aKTHUBOB Il yU€Ta KPeIUTHOTO PUCKA.

CooTBeTcTBHE PEUTHHIOB IE€PECMATPUBAETCS B 3aBUCHMOCTH OT M3MEHEHHs] peHTHHTra
Poccniickoit  ®enepanuy, NPUCBOEHHOIO  POCCHUHMCKUM  PEWTHHIOBBIM  ar€éHTCTBOM  IIO
HallMOHAJIbHON PEUTUHTOBOM IIKAJIE.

CooTBeTcTBHE PEUTHHIOB IEpecMaTpUBAaeTCsd B CiIydae M3MEHEHHUS PEUTHHIOBBIX ILIKall

peﬁTHHFOBBIX arcHTCTB.

7.5.5.7. TlopsimoOK HCHOJIbL30BAHWSI PEHTHHIOB M Yy4yeTa [IeCTBHH PEHTHHIOBBIX
areHTCTB.
7.5.5.7.1 Jlns  onpeneneHuss KPEIWTHOTO PpEWTHHra WHOCTPAaHHOTO KOHTpareHTa
HCIIOJIb3YIOTCSl KPEIUTHBIE PEUTHHTU MEKIyHAPOIHBIX PEHTHHIOBBIX areHTCTB. [lpu onpenenenun
KPEAUTHBIX PEUTHHTOB POCCUMCKHX KOHTPAreHTOB HCIOJB3YIOTCS KpPEOUTHBIE PEUTHHIU
POCCHICKHX PEUTHUHTOBBIX Ar€HTCTB.
8.5.5.7.1 B nensx HacTosiero paszuena UCHOJBb3yeTCs KPEIUTHBIA PEUTHHT IO IIKAJIe

peﬁTHHFOBOFO ar¢HTCTBa, COOTBCTCTBYIOHI@I\/’I BaJIFOTC OCHOBHOI'O J0JIra.

7.5.5.8. J1 aKkTMBOB KOHTPAreHTa, HaxXoAsierocsi B cocrosinuu aedosara, PD

yCTaHABJIMBaeTcsl paBHoO 1.

7.5.5.9. s 3a10/12KeHHOCTH, 00ecleYeHHOH TMOpPYYHUTeJIbCTBOM, TapaHTHeH,

ONUMOHHBIM coOrJIalleHHeM ucrnonb3yercs  PD  mopyuurens, rapaHta, KOHTpareHra IO
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OILIMOHHOMY COTJIAIICHHIO Ha OOECIEYEeHHYI0 4acTh 33J0JDKEHHOCTH, ecnu PD koHTpareHTa -
OosnbLe.

Ecnu nopyuutenem no 3a0/DKEHHOCTH IOPHIMYECKOTO JIMIA BHICTYHAET (PU3NIECKOE JIUIIO
¥, HAoOOpOT, TO WCHOJB3YeTCS HaWMEHbIIEE W3 TOAOBBIX 3HaueHWi mokaszareneir CoR
nopyunrenst/nommxanka 1 PD*LGD nomkHuka/mopyyuTes.

Jlnst  3a0JDKEHHOCTH, OOECIIEYEHHOM CTPAaxOBKOM WIJIM 3aJ0roM, HCHojb3yoorcs PD

JIOJKHUKA 110 JOrOBOPY (aKTHUBY).

7.5.6. Pacuer LGD
7.5.6.1. LGD npu ucnonb30BaHUH PETHHIOB POCCHHCKUX U MeKITYHAPOIHBIX
PETHHIOBBIX areHTCTB (B TOM YHCJIC MPH MEPEX0Jie K PSUTHHIaM Yepe3 KOTUPOBKU OOJIMTAINiT)
U WCIOJB30BAHMM JUISI KPYIMHBIX KOHTpareHToB jgaHHele 1o Moody’s speculative grade
OIpEJICTSICTCS. HAa OCHOBAaHMM AaKTyalbHBIX MYOJNMYHBIX JIOCTYIHBIX JIAHHBIX M3 OT4YETa
peiituaroBoro arearctBa Moody’s TO €XKEroJHOMY HCCIIEIOBAaHUIO KOPHOPATUBHBIX ae(osTOB
(Annual default study, Tabmmma «Average senior unsecured bond recovery rates by year before
default» ¢ 1983 rona®® ma ropusonrte 1 roj) B COOTBETCTBUM C HPHMHAJIEKHOCTHIO PEHTHHIa
KOHTpareHTa / HJMHTEHTa K TPYIIe pEHTHHTOB, 75l KOTOPBIX onpezaensercs Recovery rate.
VKa3aHHBIA NYHKT HPUMEHSETCA TOJBKO B CIIy4ae HEBO3MOYKHOCTH OIIPEIEIICHHUS

LGD B coorBercTBUU C 1. 7.5.6.13.

7.5.6.2. LGD nnsa ¢usuveckux jguny 1 MCB npm orcyrcrBuM olecnevyeHus,
MMeIolIero JUKBHIAIHOHHYIO CTOMMOCTD, MpuHUMaeTcsi paBHbIM 100%.

7.5.6.3. LGD B npo1ieHTHOM OTHOIICHHH C Y4E€TOM OOECTICUECHHS OMPENEeTCs Kak
OTHOLIEHHE MakcuMyMa Mexy 0 M pa3HOCTBIO CyMMBbI 33JJ0OJDKEHHOCTH ((pakTuyecKasi BeIMUMHA) U
JMKBUIAMOHHOW CTOMMOCTH 00ECIIEUeHUS K CyMME 3aI0JDKEHHOCTH.

7.5.6.4. Jis  3a0KEHHOCTH, OOECHEYEeHHON  MOpYyYMTENbCTBOM, TapaHTHEH,
ONIIMOHHBIM ~ coTJanmieHneM wucrnonb3yercs LGD  mopyuwTens, rapaHTa, KOHTpareHra II0
OIIIMOHHOMY COTJIAIICHUIO Ha OOECTICYeHHYI0 YacTh 3aJI0JDKEHHOCTH, eciau PD koHTpareHTta mo
noroBopy Oosbiie. Ecnu mopyuurteneM mo 3a0DKEHHOCTH IOPHIWYECKOTO JIMIA BBICTYIAET
¢du3nveckoe JUIO U, HA0OOPOT, TO MCIIOJB3YEeTCs HAMMEHBIIIEE U3 TOIOBBIX 3HAUCHHI MTOKa3aTelNei
CoR mopyuutens u PD*LGD nomkamka (cm. m. 7.5.5.9.). YkazaHHbIA TOAXO] TMPUMEHSETCS 10
BO3HUKHOBEHUS (PAaKTHUECKON TIPOCPOUYKH HCIIOTHEHHS 00513aTeIbCTB KOHTPAT€HTOM.

7.5.6.5. J1st 3a710J1KEHHOCTH, 00ECTIEYEHHOM TOTOBOPOM CTPaXOBaHUS, B CIIydae €Clid
TaKkOW JOTOBOP 3aKJIOUEH CO CTPaxOBOM KOMITAHHEW, MMEIOIIEH YpPOBEHb PEUTHHIa HE HHXKE

ruAAA (AAA(RU), AAA.ru, AAA|ru|) mo HantmoHanpHOM mKane 1yst Poccuiickoit deneparnuu wim

3 Ecm s myOIMKYyeMbIX MaTepHaiax peHTHHIOBBIX areHTCTB UCHOJb3yeTcs Mmokasareib RecoveryRate (RR), To motepu npu nedonre (LGD)
OIPEEIAIOTCS CISAYIOIUM 00pa3oM:

LGD=1-RR,

rae:

RR (recoveryrate) — 0uaeMblii IPOLIEHT BO3BPATA 110 IPOCPOUCHHBIM BBIILIATAM, IPUBOJUMBII areHTCTBAMH IS KaXJOT0 PEUTHHTA B €KETOJHBIX
HCCIICIOBAHMIX.
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BXOJISIIEH B CIUCOK OAOOPEHHBIX IS CTPAaXOBaHHs HEJBIKUMOCTH JIFOOBIM M3 OAHKOB, YKa3aHHBIX
B Ilpunoxenun 2 x Ilopsinky KOppEeKTUPOBKH CTOMMOCTH aKTUBOB JJIsl ydeTa KPEIUTHOTO PHCKa,
o0ecrieyeHre MPUHUMAETCS Ha BCIO CyMMY CTPaxoBKHU 0e3 auckoHTupoBanus (Dopmysa U3 MyHKTa
7.5.6.7. HE IpUMEHsETCS).

7.5.6.6. B wuHOM ciyyae, ucnoib3yercs IUCKOHTHPOBAaHHAs CyMMa CTPaxOBKH.
[Topsimok onpenenenus auckonTa (discount), craBku nuckontupoBanus (R) u cpoka (Tex) ykazan B
onucanuu popmyist 7.5.6.7.

7.5.6.7. B kadecTBe JIMKBHIAIIMOHHONW CTOMMOCTH OOECIIEYECHUS NPUHUMAETCS
JVICKOHTHUPOBAHHAs CIIPaBeUIMBAast CTOMMOCTh 00ecIiedeHus / CTpaxoBKH 110 (popmyie:

PV =) ° * (1 — discount),

riae

PV — nmuckoHTHpOBaHHAS CIPaBEAITNBAs CTOMMOCTh 00ecIieueH sl / CTPaXOBKH;

P - cripaBemyinBas cTouMoCTbh 00€CIIEUEHHUs], ONIPEIETICHHAs] B COOTBETCTBUM C HACTOSIILIUMU
[TpaBunamu onpenenenuss CHA / cyMMa MOKPBITHS 33/I0JDKEHHOCTH TI0 JIOTOBOPY CTPaXOBaHMS;

Tex— xonmuuecTBo gHEH oT narsl onpezaeneHuss CUA 10 maThl 0XKUAAEMOT0 NOCTYIUICHUS
obecrieyeHns B ciydyae HapylmIeHHs 00S3aTeNbCTB KOHTPAreHTOM, COTJIACHO YCJIOBHUSIM JIOTOBODA.
KonuuectBo aHEW MOXET OBITH ONPENEICHO HAa OCHOBAaHMM 3KCHEPTHOTO (MOTHBHPOBAHHOIO)
CYXKICHHSI YIPaBISIOLIEH KOMIIAHUH, €CIIM CPOK HEBO3MOKHO YCTAaHOBUTH OJHO3HAYHO, UCXOS U3
YCJIOBHUU JIOTOBOPA.

R — 6e3puckoBas craBka Ha cpoke Tex.

JUia  3a0JKEHHOCTH, O0O0€CleYeHHONW 3aj1oroM Tex OIpenensieTcss MOTHBHUPOBAHHBIM
cyxkaeHreM. Cpok MOJIydeHUsl IEHEXKHBIX CPEJICTB, MOTYYEHHBIX OT peajau3aluy MpeIMeTa 3aJ10ra,
oTpezenseTcs UCXOAsl U3 YCIOBUI JOrOBOpa 3aJI0Ta U CYIIHOCTH IpeaMeTa 3aJ10Ta.

J51g 3a107KEHHOCTH, 00€CIIEUeHHOM JJOTOBOPOM CTPaxoBaHUsl, Tex ONpEeNnseTcs ¢ yueToM
CPOKOB BBIILJIATHI 110 JIOTOBOPY CTPAXOBaHMs MPHU HACTYIUIEHUU Ae]oiTa KOHTpareHTa (Mpu3HaHUuU
KOHTpareHTa HEeIUIaTeXeCIOoCOOHbIM) WJIM Ha OCHOBAaHMM MOTHUBHUPOBAHHOTO  CYKIEHUS
YIPaBJISIONIEH KOMIIAHUHU, €CIIU CPOK BO3MEIIEHUS HEBO3MOXKHO YCTAHOBUTH OJIHO3HAYHO, UCXO/S
W3 YCIIOBHI1 JOTOBOpA.

st cimydaeB cyneOHBIX pa30MpaTenbCTB (MIAHUPYEMBIX WM TEKYIIMX) C 3aJ0ro/aTeieM
WIM CTPaXOBIIMKOM, CPOK HE MOYKET COCTaBIISITh MEHee 6 MecsIIEB.

discount — TUCKOHT, ONpEIENIEMbI B CIEAYIOIIEM MMOPSJIKE:

B oTHOLIEHNN 3a/1015KEHHOCTH, 00ECTIEUEHHOM TOPryeMbIMU IIEHHBIMU OyMaramu:

e Ui IIEHHBIX OyMmar, HCHOJIb3yeMbIX s oOecmedeHuss mo caenkam PEIIO Ha
MoCKOBCKO# GUpKe — COOTBETCTBYIOIIMi JUCKOHT Ans caenok PEITO;

® IS aKIUM MHOCTPAHHBIX SMUTEHTOB, TOPIyeMbIX Ha OpraHU30BaHHBIX PHIHKAX CTpaH
OOCP:

39 Jlnst akimii - pucK-napamMeTp Is 3-To [Mana3oHa I PHIHOYHOTO PUCKa (CTaBKa pUCcKa MajieHus eHbI), paccunTeiBaeMblii AO «HKII» st
COOTBETCTBYIOIIEeH OyMary; s OONUraIuii — pucK-IapaMerp Uit 2-ro AUana3oHa sl PHIHOYHOTO PHCKa (CTaBKa PUCKA MafeHHS LCHBI),
paccuntbiBaeMblii AO «HKIIy.
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=  BXOAAIMX B MHJAEKCHl akuui crpaH OOCP — kak cpelHUN TUCKOHT
g cnenok PEIIO Ha MockoBckol Oupske U3 Tpex akUuil ¢ cambIM
OMM3KUM TI0 O00BEMY CpETHEMECSYHBIM 3a TMOCIeqHHEe 6 Mec.
000poTOM;

" He BXOJAUIMX B MHAEKCH akuuil crpan OOCP — kak MakcUMaJIbHBII
muckoHT it caenok PEITO na MockoBckol OMpike € aKIMAMHU U3
nnjaexkca MMBB;

e i oOiMranuMii ¢ peuTHHraMM POCCUHCKUX PEUTHHIOBBIX areHTCTB — KaK CpeIHUN
muckoHT i cuenok PEITIO Ha MockoBckoi Oupike M3 CIHMCKa TpexX OOJHraiuii, 00J1aaaronmx
TaKUM € PEUTUHIOM (JIMO0 MEHBIIUM, IPU OTCYTCTBUH PAaBHBIX) U CaMOi OJIM3KON Jropaluei.

JIMKBUAALIMOHHAS CTOMMOCTh HETOPIryCMbIX HCHHBIX 6YM3.1", Jojien B YCTaBHOM KaIlUTaJIC

OPpUIUYCCKHUX JIML OIIPCACIIACTCA Ha OCHOBAHHUH OTUCTA OLICHIIIMKA.

B oTHOmEHUH 3a7075KEHHOCTH, 00ECTIEYEHHOM JOrOBOPOM CTpaxoBaHMs (3a UCKIIOYEHUEM
ClIy4asi, yKa3aHHOTO B 1. 7.5.6.5.):

e Ecmu crpaxoBoil kommnanuu mnpucBoeH pertunr Huxe ruAAA (AAA(RU), AAA.ru,
AAA|ru|) mo nHammoHanbHOW mmikane s Poccuiickoit @exepanuu U cTpaxoBas KOMITAHHUS He
BXOJIUT B CIIUCOK OJJOOPEHHBIX JJIsl CTPAXOBaHMs HEABMKUMOCTH HU OJJHUM U3 OAHKOB, YKa3aHHBIX
B [Ipunoxenun 2 k [lopsnky KOppeKTUPOBKH CTOMMOCTH aKTHBOB JUJISl y4€Ta KPEIUTHOIO PUCKA —
JMCKOHT PpacCUuThIBAaeTCsd B cleAyrolleM nopsake: kak PD crtpaxoBoit kommanum * LGD
cTpaxoBoil kommanuu. Ot6op PD pans peiftuHra crTpaxoBoil KOMIAHHWM OCYLIECTBISIETCS B
COOTBETCTBUU C MOPAJKOM, YCTaHOBJICHHBIM B Pasnene 7.5.5.

e Eciu cTpaxoBOi KOMIIAHUU HE IIPUCBOEH PEUTHHT, U CTpaxoBas KOMIIaHWs HE BXOIUT B
CIHMCOK OJOOpPEHHBIX [UIl CTPaxOBaHMsS HEABWXMMOCTM HHU OJHHUM M3 OaHKOB, YKa3aHHBIX B
[Tpunoxxennn 2 x Ilopsaky KOppEKTUPOBKM CTOMMOCTH AaKTHBOB NIl ydeTa KPEIUTHOTO PHCKa,
JMCKOHT paccuuThiBaercst kak PD s peiitunra Caa * LGD. IIpu stom, pazmep LGD npusnaercs
paBabM 100%. Ot60op PD ans pelituara Caa ocyliecTBISETCS B COOTBETCTBHM C MOPSJIKOM,
YCTaHOBJIEHHBIM B Paznene 4.

7.5.6.8. IIpy Hamuuuu NOpPYYUTENbCTBA (rapaHTHil, CTPAaXOBOK, OMIIMOHHBIX
COIJIAIIEHUH) IOPUAMYECKUX JIMI HAa BCIO WIM YacTh 3aJ0JDKEHHOCTH (CTOMMOCTH AaKTHBA)
(mopyuuTenbCTBa (HU3MYECKHX JIUI HE IPUHUMAIOTCS B pacyer):

7.5.6.8.1. Eciu mopyuyuTenb/TapalT/CTPaxoBIIUMK HAXOAUTCS B COCTOSIHUHM OOECIIEHEHUS TI0
CpPaBHEHHMIO C MOMEHTOM BO3HMKHOBEHHS 3a/I0JKEHHOCTH, €r0 0053aTeNIbCTBA HE IPUHUMAIOTCS B
pacuer.

7.5.6.8.2. HeobGecrnieueHHble 00s13aTenbCTBA MOPYYHTENsI/TapaHTa/CTpaxoBILUKA,
HaXOJALIETOCs B COCTOSHUY J1e(OTa, HE IPUHUMAIOTCS JUIs pacyera.

7.5.6.8.3. Ob6ecnieueHHbIe 0053aTENbCTBA TAPAHTA/TIOPYUUTENS/CTPAXOBIIUKA IPUHUMAIOTCS

C y4€TOM o0OecrieueHUsI B COOTBETCTBUU C npaBujiaMH, YCTAHOBJICHHBIMU HACTOAIIIUM PA3ICIIOM.
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7.5.6.9. ObecneueHne, Haxofsmleecs B 3ajore W MPUHAMIESKAIIEE KOHTPAreHTy,
HaxXoAAUIeMycsi B COCTOSHHMU Jedonra (B TOM 4YHCIE B COCTOSIHUM OaHKPOTCTBA), MOXKET
NPUHUMATHCS TOJIBKO MO OTYETY OICHIIUKA, C YYETOM BO3MOXKHOCTH M CPOKOB TOJTYYEHUS 3aJI0Ta.

7.5.6.10. Jlns  3ajora OKWJIOW  HEABMIKUMOCTH  JIMKBHJAIIMOHHAS  CTOMMOCTH
oOecrieyeHHusT  OMpENeNIeTCs HMCXOJsS M3 TEKYyIIeH CIpaBeIMBOH CTOMMOCTH OOECIICYCHHUS,
OTIpeNIeICHHOW Ha OCHOBAaHMHM OTYEeTa OIEHIIMKA, CKOppPEeKTHpoBaHHOW Ha 15% B CTOpoHY
YMEHbILIEHUS JJI1 ydyeTa JIHUCKOHTa B CBSI3U CO CPOKAMM peaju3aluy 3ajora. YIpasistouias
KOMITaHUSI OSKCIEPTHBIM (MOTHBHPOBAHHBIM) CYXJCHHEM Ui HEKOTOPBIX 3aJIOTOB JKUJIOH
HEJIBKUMOCTH MOKET YCTaHOBHUTD 00JIe€ BBICOKHUII MMPOLIEHT JUCKOHTA.

7.5.6.11. Jlns 3ajora HeXWIOH M KOMMepuYeckoi skuioi* HeBUKMMOCTH M MHOTO
UMYIIECTBA JIMKBUIALMOHHAS CTOMMOCTH OOECHEUEHHS OIpPENesieTcsl MCXOAS M3 CTOUMOCTH
3aJI0ra, ONpPEAENIEHHOrO COIJIACHO OLEHKE OICHIIMKA, CAEIIAHHOM C Y4eTOM CpOKa W HOpsJKa
IIOJIyUYEHUSI BO3MEILEHUSI B pe3ysIbTaTe OOpalieHHs] B3bICKaHMS W MPOJAXHU IpEeAMETa 3ajora B
ciyqae nedoira.

7.5.6.12. B cinydyae neOuTOpCKOM 3aJ0/KEHHOCTH IO apeHJe IpPH HCIOJb30BaHUU
00ECTIeYNTENHbHOT0 WM TapaHTHWHOTO JEMO3WTa JaHHBIA JIEMO3UT MOXKET YYUTHIBATHCA Kak
JMKBUAAIMOHHAS CTOMMOCTD 0OecTieueHHs 0e3 TMCKOHTUPOBAHHUSL.

7.5.6.13. Onpenenenne LGD npu Hanuuuum KOTUPOBOK IO IYOIMYHOMY JIOJITY
KOHTpareHTa Jru00 KOMIIaHU{ U3 TPYIIIBI KOHTPAareHTa:

7.5.6.13.1. B cnyuae nedonra mo myOIUYHOMY JOJITY KOHTpAareHTa Ju00 KOMIAHWUU U3
rpyHIbl KOHTpareHTa (eciau aAedont s KOHTpareHTa BO3HUK M3-3a Je¢oiiTa 3TOH KOMIaHUH €ro
IpyNIbL, a caMa 33J0KEHHOCTh 00CTyKUBaeTcsl 0e3 HapylIeHUI yCIIOBUHM J10TOBOpa) JUIsl OLEHKU
LGD wucnons3ytorcst (Mpyu HAIMYUU) KOTUPOBKU MYyOJWYHOTO JoJira. OTHOIICHUE TOJHOW IEHBI
(leHa 3aKpBITHS WM PacuyeTHOW IeHBl MHPOPMAIMOHHBIX areHTCTB W HAKOIJICHHOTO KYITOHHOTO
JI0X0/1a) K HOMHHAJy JIOJITOBOTO 00s13aTeNbCTBa MOKET ObITh MCIIOJIB30BAHO Kak olleHKa Recovery
Rate. LGD B aToM ciyuae Oyner paBeH 1 — Recovery Rate

B ciyyae Hanmu4Ms KOTHPOBOK IMyOJIMYHOTO JOJITA KOHTPAareHTa, HAaXOISIIETOCsS B
nedonre, oTHOIIEHHE MOTHON 1eHbl (1ieHa 3akpbitus (legal close) + HK/I) k HomuHany nonrooro
00s3aTenbCTBAa MOKET cuuTaThesl olleHKoM Recovery Rate mns kontparenta, LGD B sTom ciyuae
oymer paBeH 1 — Recovery Rate. [lawHblii moAX0a HENPUMEHUM IS CIIy4aeB OICHKH
CyOOpIMHUPOBAHHOTO M BEYHOIO JIOJTa, €CIM TOJbKO HE UMEeTcs KOTHUPOBOK Camoro
OILICHMBAEMOTr0 0053aTeNbCTRA.

Hna  wenert 1.7.5.6.13. wucmons3yercss I1€HAa 3aKphITUS WM  PacyeTHOM  IIEHBI
WHPOPMAIMOHHBIX AareHTCTB W HAKOIUIGHHOTO KYMOHHOTO J0XOZa, MO JaHHBIM CJIETYIOIINX
HCTOYHUKOB:

. Jnst obnuranuii pOCCHMCKUX AMUTEHTOB U OOJUTalMii MHOCTPAHHBIX AYMHUTEHTOB, B

OTHOIIIEHUU KOTOPBIX HE PACCUMTHIBAIOTCS IIEHBI BHEOMPKEBOTO phIHKA (Hampumep, riena HKO AO

“ Hanpumep, rOCTHHUIIBL, XOCTENBI U T.11.
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HPJ1 unu uensl nHBIX MH(GOPMAIMOHHBIX cucTeM) — KoTupoBka u HK/] mo manaeiM MockoBCKoM
Oupxu;

o Jnis mHBIX Oo0nurauuii — chpaBe/UiMBasi IieHa, ONpeAeJICHHAas B COOTBETCTBUU C
Hacrosimumu [IpaBunamu onpenenenus CYA, yBelndyeHHas Ha pa3Mep HAKOIUICHHOTO KYITOHHOTO
JI0X0/1a;

. Hns neneit Hactosiero pasjena, 3HadueHue RecoveryRate okpyrisierca no 2 3Haka
10CJIE 3aIATON B POIIEHTHOM BBIPAYKECHHH.

Huppopmayus o yennvix 6Oymacax, uUcnoib3yemvlX 8 paMKax Hacmoawje2o paszoeid,
npedocmasensemcs Ynpasnaoueu KOMnauuel 8 Cneyuaru3upo8aHHulil 0enosumapuil He nosoHee
pabouezo OHs, credyroujeco 3a 0amotl, o COCMOAHUIO HA KOMOPYIO ONpeoensemcs Cnpasediusas

CMOUMOCMb AKMUA 8 COOMBEEMCMEUU C HACMOoAWeU MeMmoOUKOU.
7.5.7. Hopsiaok onpenenenusi CoR

7.5.7.1 Ilpu UCIONB30BAHUM JIJISl pacueTa CIpPaBEIJIMBOM CTOMMOCTH C YY€TOM KPEIUTHOTO
pYcCKa NMaHHBIX OAaHKOB WJIM WMHBIX OpPTraHM3allui YTpaBsionias KOMIIAHMS JIOJDKHA YYUTHIBATH
CJIEIYIOIINE MOJIOKEHHUS:

- 0T HEOOECTICUSHHOM 3aJ0JIKCHHOCTRIO B IENsAX HacTosmero [lopsiaka moHuMaeTcs
3JI0JDKEHHOCTh (DM3MYECKOTO JIMIA 32 HMCKIIFOUYEHHUEM 3aJJ0JDKCHHOCTH, OOCCIICYCHHOW 3aJIOTOM
JKUJION HEJBMKUMOCTH (MTIOTEKA), MOPYUUTEIHCTBOM IOPUIUYCCKUX JIUI] WU IEHHBIMU Oymaramu,
MO0 KOTOPBIM MO>KHO OTIPEJIEIUTh PHIHOYHYIO CTOMMOCTb.

- 3a/I0JDKEHHOCTh, HWMeEIIasicsi B (QoHAE, U 3aJ0JDKEHHOCTh, OllEHHBaeMas
OaHkoM/0aHKaMHM, JTOJKHBI MMETh CXOJHOE€ KPEAMTHOE KayecTBO M CpoK. Jlyig pa3HO# 1o cBOeMy
XapakTepy 3aJI0JDKEHHOCTH JIOMYCKAeTCS HWCIOIb30BAaHUE JTAHHBIX DPA3JIMYHBIX OaHKOB (CIHUCKOB
0aHKOB).

— MpU HMCIOJIb30BAaHUU JAHHBIX 00 OOECIICHEHHOW 3aJ0HKEHHOCTH Y MpaBIIsIONIas
KOMITAHHSI YYUTHIBAET XapaKTep OOECIEHEHMs] MMEIOIICHCS 3aJ0HKEHHOCTH, B TOM YHCIIE CPOK
MIPOCPOYKH.

7.5.7.2. Tlokazarenu Cost of Risk (CoR), mcmomwssyembie nisi pacdera cCIpaBeITHBOI
CTOMMOCTH 33[0JKEHHOCTH (PU3MUECKUX JIHUII.

JInst OLIEHKYW CTaHIAPTHBIX aKTUBOB MCMOJIb3yeTcst 3HaueHne CoR nis craauu 1, 17151 OneHKr
KpeIUTHO-00ECIIEHEHHBIX aKTUBOB UCIONB3yeTcs 3HaueHrne CoR mis cragum 2.

s uneneit pacuera Cost of Risk B oTHomeHum HeoOecreueHHBIX NpaB TpPeOOBaHUS
K (DU3WYECKUM JIMIIAM HCIIOJIB3YETCS OTHOIICHUE pe3epBa MO O00ECIeHEHHE MOpTQes
(ykazamv nopmghenv (nopmepenu, 6 ciayuae ycpeOHeHus) Kpeoumos) Kpeoumos, K 6anoBol

0ananHcosol CMOUMOCMU MAKUX Kpeoumos, NO OAHHbIM OmyemHocmu Oanka(os) (6 ciyuae

pacuema CoR no OaHHbLIM OMYEMHOCMU HECKOIbKUX OAHKOS) (vkazame HazeaHue
banka(os)) 3a (ykazams nepuoo: nopsoKosvilli HoOMep Keapmaia — OJisl eHCeK8aAPMAlbHOU
omuemHocmu, 200 -

0151 2000601 omuemrnocmu) u crocod ycpeaaerus: CoR (eciu akmyanvho).
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Heobecneuennasn 3a001xtceHHocmsy puzuueckux auy

Cranus KpenuTHOro moptdens 1 2

BanoBas cTouMoCTh KpEeAUTOB, MIIH. PYO.

Peseps o obeciieHeHNE KPETUTOB, MITH. PYO.
CoR

Hns nenerr pacuera Cost of Risk B oTHomeHun npaB TpeOOBaHUS K (PU3UUECKUM JIHIIAM,
oOecrcycHHBIX He MeHee deM Ha 80% OT HOMHHAIIBHOM CTOMMOCTH 3aJI0JKCHHOCTH, 3aJI0IrOM
KWIOH HEABM)KHUMOCTH, WCIIONB3YeTCsS OTHOIIEHUE pe3epBa TMoj OOeCIeHeHHe mopTdens
UTMIOTCYHBIX KPEIWTOB, K BAJIOBOH 0amaHCOBOH CTOMMOCTH TaKUX KpPEIUTOB, IO JIaHHBIM
otueTHoCcTH OaHka (0B) (6 criyuae pacuema CoR no OamHublM OMUEMHOCHMU HECKOIbKUX OAHKOB)

(yxaszams nazeanue 6anxa(os)) 3a (yxazams nepuod. nopsokoswlii Homep Keapmaia
— 0J18 eAHCeKBAPMANbHOU OMYEMHOCMU, 200 — 0/ 2000801 OMYemHOCmU) U CIIOco0 ycpeaHeHus

(ecnu akmyanvHo).

Obecneuennasn 3a0013#ceHHOCHb PU3UUECKUX TUY

Cranus KpeauTHOro moptdens 1 2

Banosas ctroumMocTh Kp€aAuTOB, MJIH. pY6

Pe3eps mox obeciieHeHUE KPEAUTOB, MITH. PYO.
CoR

[Tpu BIOOpE OaHka (crmrcka 0aHKOB) JJisi pacyeTa 00ECIIEHEHHS U OTCYTCTBHHM U3MEHECHHH B
KauyeCcTBE 3aJJ0JKEHHOCTH, a TAaK)Ke MPOJOJKEHUH MyOIMKAIIMKM JAHHBIX O 33/10JKEHHOCTH 0aHKOM
(OGankamu) Ynpapistoiasi KOMIaHUS HE UMEET IIPaBa U3MEHSTh BIOPaHHBIN OaHK (CIIMCOK OaHKOB)

B TeueHue | (oHOro0) roja.

7.5.8. MeToa y4yeTa KpPeIUTHBIX PUCKOB IyTeM OLEHKH CIPABENJMBOMA CTOMMOCTH IO
OTYeTYy OLEHIIMKA 0 COCTOSIHMIO HA JaTy He paHee BO3HUKHOBEHHUSI COOBITHS, BeAylIero K
o0ecuieHEeHUI0

7.5.8.1. IlpumeHeHue oT4YeTa OILEHIIMKA JJs LeJNed ONpeleleHnusl CIpaBeINBON
CTOMMOCTH C Yy4€TOM 00€ClIEHEHUsI BO3MOXKHO JJIsl BCEX aKTHBOB, yka3zaHHBIX [Ipunoskenun Ne 7.1
HacrosuM [IpaBunam CYA, a Takke st IpOCPOUEHHOMN 1eOUTOPCKOM 3aJ0KEHHOCTH.

7.5.8.2. B ciyyae, eciii B MEpHOJ NPUMEHEHHUS OTYETA OLECHINMKA IS ONpEIeSICHUS
CIPaBeJIMBOM CTOMMOCTH BO3HUKAET (BBIABISETCS) COOBITHE, Belyllee K OOECIEHEHUIO, TO
HEO0OXOUMO OCYILIECTBUTH BHEIJIAHOBYIO OILIEHKY aKTHBa OIEHIIMKOM B MaKCHMaJIbHO KOPOTKHE
CPOKHM C JaThl BBISBICHHUS TPU3HAKOB oOeciieHeHus. JlaTta, 1O COCTOSHHUIO Ha KOTOPYIO
oTpezieNisieTCsl HOBas OLIEHKa, HE JTOJIKHA OBITh paHee J1aThl BOZHUKHOBEHUS COOBITHUS, BEIYILEro K
obecueHenuto. C gaThl HACTYIIJICHUS! COOBITHS, BEAYLIEro K 00€CIEHEHUIO U 10 1aThl MPUMEHEHUS
HOBOTO OTYeTa OLEHIIMKa, YTpaBisionias KOMIaHHUS JODKHA CKOPPEKTHPOBATh MOCIEIHIOK
M3BECTHYIO CIIPABEUIMBYI0 CTOMMOCTB, ONPEIEIECHHYIO 110 OTYETY OLEHIINKA, COCTABICHHOMY 0
BO3HUKHOBEHHUS TaKOrO COOBITHS, C NPUMEHEHHEM METOJ0B KOPPEKTHPOBKU CIIPABEIINBOM

CTOUMOCTH, YKa3aHHBIX B HACTOSAIICM IMTPHUIIOKCHUU.
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[Tpunoxxenue 1
K [Ipunoxenuto 7.5 «llopsaok KOPPEKTUPOBKH CTOUMOCTH AKTUBOB

IJId yd€Ta KpSCAUTHOI'O PUCKaA»

Chucox HCTOYHHUHKOB, UCITOJIb3YEMBIX VI OHCHKHU KPECAUTHOI'0O PUCKa

. B orHOIICHNM HOPUINYICCKUX JIUI]

yrnoaHoMoueHHOe areHTcTBO 3A0 «MuTepdakcy https://www.e-disclosure.ru/;
MockoBckast bupika https://www.moex.com/;

caiit LlearpasibHoro banka Poccuiickoit @eneparuu https:// www.cbr.ru/;

KapToTeka apouTpaxkubix aen https://kad.arbitr.ru;

eIMHBIN (eaepanbHbIi peecTp cBeneHuid o bankporcTse https://bankrot.fedresurs.ru;

eIMHBINA (heJiepalIbHBINA peecTp CBEACHHUN O (PaKTax AEATEIbHOCTH IOPUANIESCKUX JIUI]

https://fedresurs.ru;

https://www.acra-ratings.ru/;

https://raexpert.ru/;

https://www fitchratings.com/;

https://www.standardandpoors.com/;

https://www.moodys.com/;

OQUIMATBbHBIN CaliT KOHTPAreHTa/SMUTEHTA/KPEIUTHOW OpraHU3aluy;

-CEpBHUC TPEIOCTAaBICHUSI OyxraiTrepckod (TomoBoif) oTdetHoctd Poccrata -

http://www.gks.ru/accounting_report;

- TOCYHapCTBEHHBIM MH(OpPMALMOHHBI pecypc Oyxranrepckoil (puHaHCOBOIN)

otueTtHOCTH: https://bo.nalog.ru/;

JOKYMCHTBI, ITIOJTYYCHHBIC OT anaBn;Homeﬁ KOMITIaHHWH.

2. B otHOIIEHNN (DU3UIECKUX JIUIT

KapToTeka apOuTpakubix Aen https://kad.arbitr.ru
eauHbIN (eaepanbHbIi peecTp cBeaeHui o 6ankpoTcTBe https://bankrot.fedresurs.ru
n3nanne «KommepcanTy - https://bankruptcy.kommersant.ru

JIOKYMEHTBI, MIOJTy4€HHBIE Y TPaBIIAIOIEH KOMITAHUEH


http://www.gks.ru/accounting_report
https://bankruptcy.kommersant.ru/
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[Tpunoxxenue 2
K [Ipunoxenuto 7.5 «llopsaok KOPPEKTUPOBKH CTOUMOCTH AKTUBOB

JUIs y4eTa KpEAUTHOTO PUCKA

Cnucku 6aHKOB

Criucok 0aHKOB, JaHHBIE MO CTOMMOCTH PHUCKAa KOTOPBIX MOTYT HCIIOJIb30BATHCS JUIS
OTIpeIeJIeHNs! CTIPaBeIITMBON CTOMMOCTH HEOOECTIEYeHHOM 33 J0JDKEHHOCTH (PU3MUECKUX JIMIL:

— AO «Tunbkopd banky,

- AO «bank Pycckuit Ctanaapt»,

- 000 «XKD banky,

- AO «KBb «JIOKO-bauky,

- AO «OTII 6auk»,

- 00O Kb «Peneccanc Kpenut»,

- ITAO «MTC-6auK,

- AO «Kpenut EBpona bank»,

Cnucok 0aHKOB, JaHHBIE 10 CTOMMOCTH PHUCKAa KOTOPBIX MOTYT HCIOJIb30BaThCS MAJIs
ONpEENICHUs]  CIPaBEAJIMBOM  CTOMMOCTM IO  OOECIIEYEHHOM  3aJIOTOM  HEJBUKHUMOCTHU
38/I0JDKEHHOCTH (PU3UYECKUX JTHIIL;

— I[TAO «Co6epbanky,

- ITAO «bauk BTb»,

- AQO «PaiiddaiizenoanK»,

- ITAO bank «®K OTkpsiTHEY,

— AQO «I"a3mpomOaHK»,

- AO «bauk IOM.PDy.
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[Tpunoxxenue 3
K [Ipunoxenuto 7.5 «llopsaok KOPPEKTUPOBKH CTOUMOCTH AKTUBOB

IJId yd€Ta KpSCAUTHOI'O PUCKaA»

OnpeneneHue cOOTBETCTBHS YPOBHIO PeliTHHIA Yepe3 KPeAUTHBIN cnpex o0 1uranuii
ITopsanox onpeneneHus: COOTBETCTBHSI YPOBHIO PEUTHHIA Ha J1aTy OLICHKU:
1. Ompenensercst MOXOTHOCTh K TIOTANICHUWIO MO OOJMTranmusM JaHHOW OpraHu3alluH
cpokom 6onee 1 (ogHOro) roga u menee 3 (Tpex) ser. [Ipu oTcyrcTBHM OOMUTANMIA CO
CpokoM MeHee 3 (Tpex) JeT MOXKHO MCIOJIb30BaTh CHPd3J C HHIEKCAaMHU
COOTBETCTBYIOIIEH cpouHocTH. [Ipy Hamu4uu 00IUTaIKii CO CPOKOM TMOTAIIEHUS TOJIBKO
MeHnee 1 (ogHOro) roma Juisl pacuera KPEAUTHOTO CIHp3Jla MOTYT HCIOJIb30BAThHCS
O0JIUTaMy JPYTUX SMUTEHTOB (KaK MUHHUMYM 3-X), UMEIOIINX KaK OJIM3KHE 10 CPOKY U
JIOXOHOCTH OOJIUTAIlMHU, TaK U 00JIUraluu co cpokom 1-3 roza.
Ungopmayus o yenuvix Oymaeax, ucnoiv3yemvix 01s yenel paciema KpeOumHo2o cnpeod,
npedocmagniemcs Ynpasnsaowel KOMnanuell 8 Cneyuanu3uposanHvlll. 0eno3umaputl He no3oHee

pabouezo OHs, credyroujeco 3a 0amotl, N0 COCMOAHUIO HA KOMOPYIO ONpeoensemcs Cnpasediusas

cmoumocms akmuea 6 coomeemcmeuu ¢ HClCI’I’lOﬂIzL{@I/Vl MemoOuKoll.

2. Onpexnensiercs, TOXOAHOCTH KaKOTO U3 WHAECKCOB MOJTYYEeHHAs IOXOIHOCTh 110 OOIUTaIuu
Han0oJiee COOTBETCTBYET, B KAUEeCTBE MEphl OJM30CTH MCIOJIB3YETCS CPEeIHHUA KPETUTHBIA CIIPAIT
obmurammii ¢ G-curve B CpaBHEHHHM C KpPEIWTHBIM CIIPIJIOM YKa3aHHBIX HUXKE HHJIEKCOB.
KpenuTHbIil cripa/1 pacCUUTHIBAETCA KaK pa3HHUIA MEXIY JOXOAHOCTHIO K MOTAIICHUIO OOJIUTauU
Ha CpOK ee MoaupuiupoBaHHOH mropammu W G-curve Ha 3TOT CpPOK. B yKazaHHBIX IIEJsX
UCTIONB3YIOTCS CIIETYIOIINE MHIEKCHI:

- WNunexe Mocbupxbsl kopriopaTuBHbIX oOnuranuil (qropauust 1-3 rona, peHTHHT 1O
HalMoHaIbHOU perTuHroBoi mkane =AAA(RU))

Tuxep — RUCBTR3A3YNS

Onwucanue nuaekca — https://www.moex.com/ru/index/RUCBTR3A3YNS

ApxuB 3HaueHu# — https://www.moex.com/ru/index/ RUCBTR3A3YNS/archive

— HWnpexc Mocbupxku koprnopatuBHbIX obmuranuit (mropamust 1-3 roma, A-(RU) <
PENTHHT IO HalMOHANbHOU peiiTuHroBoi mkane < AA+(RU));
Tuxep — RUCBTRA2A3Y
Onwucanue nHaekca — https://www.moex.com/ru/index/RUCBTRA2A3Y

ApxuB 3HaueHui - https://www.moex.com/ru/index/ RUCBTRA2A3Y/archive/

— MHWupekc Mocbupku kopnopatuBHBIX oOnuranuii (mopanus Oosnee 0,5 rona,
BB+(RU) < peiituar o HarmoHanbHOM pertuHroBol mkaie < BBB+(RU));
Tuxep — RUCBTR2B3B


https://www.moex.com/ru/index/RUCBTR3A3YNS
https://www.moex.com/ru/index/RUCBTR3A3YNS/archive
https://www.moex.com/ru/index/RUCBTRA2A3Y
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Omnucanne unaekca — https:// www.moex.com/ru/index/ RUCBTR2B3Bh
ApxuB 3nauenuii — https://www.moex.com/ru/index/ RUCBTR2B3B/archive/

3. o cnenyromeit Tabnuie ompenensercs, Kakoi ypoBeHb pEHTHHIra HCIOJIB30BaTh INPH

OIIPEJIETICHUH BEPOSITHOCTH JedosiTa:

HauunonansHas mkaJa 1 Pocculickoii .
PeiiTuHroBasi rpynmna
Denepanun

AO «3kcnepT PA»

ruAAA RUCBTR3A3YNS
ruAA+, ruAA,
ruAA-, ruA+, RUCBTRA2A3Y
ruA, ruA
ruBBB+,
ruBBB, RUCBTR2B3B

ruBBB-, ruBB+



https://www.moex.com/ru/index/RUCBTR2B3Bh
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[Tpunoxenue 4
K [Ipunoxenuto 7.5 «llopsaok KOPPEKTUPOBKH CTOUMOCTH AKTUBOB

IJId yd€Ta KpSCAUTHOI'O PUCKaA»

BepositHocTu aedoara nis opranmsanuiit MCh

Jns poceniicknx komnanuii CreneHb PD
pHCKa
Huzkwuit puck 0.05
Cpennuii puck 0.065
Bericokwuii puck 0.08

Paszbuenue no orpacisam (OKB3 1) aisa poccuiickux komnanuit MCB.

Huskuii puck

5 oObrua yris

6 JloOb14ya chIpoil HEPTH M TPUPOJTHOTO rasza

7 JoOblua METaJUIMYECKUX PY]T

12 ITpou3BoACTBO TaOAYHBIX U3AEIUN

18 JlesarenpHOCTH IONMUTpaduyeckas ¥ KOMUPOBaHUE HOCUTENEH nHpOopMau

21 HpOI/I3BO,I[CTBO JICKAPpCTBCHHBIX CPEACTB W MAaTCpHAJIOB, IIPUMCHACMBIX B

MCIUIMHCKHX IEIAX

26 ITpon3BOACTBO KOMITBIOTEPOB, ANEKTPOHHBIX U ONTHYECKUX U3AEIUN
33 PeMOHT 1 MOHTa)X MalllMH U 000PYAOBaHUS
36 3abop, ouncTKa U pacrpeieleHne BObl

39 Hpe,I[OCTaBJ'IeHI/Ie yciayr B oOactu JUKBUOALMN MOCIEICTBUU SanHBHCHI/Iﬁ u

mpoYux yCJIyr, CBA3aHHbIX C YAAJICHUEM OTXOJ0B

50 JleATenbHOCTh BOJAHOIO TPAHCIIOPTA

58 JlesTenbHOCTh U3AaTEIbCKAS

60 [lessTenbHOCTH B 00aCTH TEJIEBU3MOHHOTO U PaIMOBEIIAHHS
61 JlesTrenbHOCTH B chepe TeNeKOMMYHHUKAIIUN

62 Pa3pa60TKa KOMIIBIOTCPHOT'O MPOrpaMMHOI0 O6€CH€‘-I€HI/ISI, KOHCYJIbTAIUOHHBIC

YCIYTH B JAHHOM 00J1aCTH M IpyTrue COMYTCTBYIOIINE YCIYTH

63 JlesTenbHOCTH B 007acTH HH(POPMAITMOHHBIX TEXHOJIOTUI
74 [lestenbHOCTH podecCHOHabHAs HayyHasi U TEXHUYECKas mpoyast
80 JlesaTenbHOCTD 10 00ECTIEYeHHIO O€301MaCHOCTH U IPOBEICHUIO pacclieI0BaHHMA

84 JlesATenbHOCTh OPraHOB T'OCYJAPCTBEHHOTO YIPABIEHHUS IO 0OECIEYECHHUIO

BOCHHOI 0€30MacHOCTH, 0053aTeTLHOMY COLIMATLHOMY 00ECTIEUeHUIO

86 JlearenbHOCTD B 00JIACTH 3/[paBOOXPAHEHUS



pa3BIEYEHUN
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87 JlesTeNnbHOCTh O yX0Iy ¢ 00eCIeYeHHEeM ITPOKUBAHUS

90 JlesTenbHOCTh TBOpYECKAs, JACATEIBHOCTh B 00JACTH MCKYCCTBA M OpPraHU3aINH

91 JlessTenbHOCTh OMOIMOTEK, APXUBOB, My3€€B U IMPOYUX O0BEKTOB KYJIbTYPHI

92 JlearenbHOCTh 110 OpPraHMU3AlMM U INPOBEICHUIO a3apTHBIX UIP U 3aAKIIOUEHUIO

napy, 0 OpraHu3aluy 1 IPOBEICHUIO J0Tepen

94 JlessTenbHOCTH OOLIECTBEHHBIX OpraHU3aluil
97 JlesTenbHOCTh JOMAIIHUX XO3SIMCTB C HAEMHBIMH PaOOTHUKAMHU

1 PaCTeHI/IeBOI[CTBO n JKHUBOTHOBOACTBO, 0oXO0Ta u npeaoCTaBJICHUC

COOTBETCTBYIOLIUX YCIYT

14 I1pou3BOACTBO OJEHKIbI

19 IIpou3BoOACTBO KOKCA U HEPTENPOITYKTOB

20 [Tpon3BOACTBO XMMHUYECKUX BEIIECTB M XUMHUECKHUX MTPOTYKTOB
22 [1poun3BOJCTBO PE3NHOBBIX U MJIACTMACCOBBIX M3JICTUN

25 Ilpou3BOACTBO TOTOBBIX  METAIMYECKMX  H3JEIMM, KpoMe  MaIlHUH

1 000pyIOBaHUS

28 IIpou3BOACTBO MAIIMH U 00OPYAOBaHUS, HE BKIIFOUEHHBIX B JAPYTHe IPYIITUPOBKH
29 IIpou3BOACTBO aBTOTPAHCIIOPTHBIX CPENICTB, MIPHUIICTIOB U TIOIYIPHUIIETIOB

30 ITpon3BoACTBO MPOYMX TPAHCIIOPTHBIX CPEJICTB U 00OPYI0BaAHUS

32 IIpon3BOACTBO MPOYMX TOTOBBIX U3AEIUI

35 OOecneueHue 3IEKTPUUYECKONW IHEpPruei, ra3oM M MapoM; KOHJIUIMOHHPOBAHUE

Bo3nyxa 38 Coop, 00paboTKa M YTUIIU3ALHS OTXO/I0B

68 Onepanuu ¢ HEABUKUMBIM UMYILIECTBOM

72 Hay4Hble UCCIEe0OBaHUS U Pa3pabOTKH

73 JleaTenbHOCTh PEKJIaMHasl U MCCII€J0BAaHNE KOHBIOHKTYPBI PhIHKA
75 JlesaTenbHOCTh BETEpUHAPHAs

81 JlesTenbHOCTH MO 00CITYKMBaHUIO 3JaHUIN U TEPPUTOPUIL

82 JesTenbHOCTD aIMAHUCTPATUBHO-XO035IICTBEHHAS, BCIIOMOTaTeIbHAA

JeSITeNIbHOCTD 10 00ecrieueHn 0 QyHKIMOHUPOBAHUS OpraHu3aluu

85 Ob6pazoBanue

95 PeMOHT KOMITBIOTEPOB, MPEAMETOB JIUYHOTO TOTPEOJCHUS M XO3SIMCTBEHHO-

OBITOBOTO HA3HAYCHUSA

96 JlesaTenbHOCTH 1O MPENOCTABIECHUIO POYUX TEPCOHATBHBIX YCIYT
Cpennuii puck

13 TIpon3BOACTBO TEKCTUIIBHBIX U3ACIIHI

24 TIpou3BOJICTBO METATUTYPrUYECKOE

27 IIpon3BOJCTBO AJIEKTPHUECKOTO 000pYAOBaHUS

42 CTpoUTEIbCTBO MHKEHEPHBIX COOPYKEHUI
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— 45 Toprosiga omnroBass W PO3HUYHAS aBTOTPAHCHOPTHBIMU CPEACTBAMU MU
MOTOLMKIJIAMH U UX PEMOHT

— 46 Toprosus onroBasi, KpOMe ONTOBOW TOPrOBJIM aBTOTPAHCIIOPTHBIMHU CPEACTBAMMU
Y MOTOILIMKJIAMH

— 52 Ckiafickoe X035IICTBO U BCIIOMOI'aTeIbHasl TPAHCIIOPTHAS 1E€ATEIbHOCTh

— 59 IIpou3BoacTBO KUHO(DHUIBMOB, BHICO(DUIBMOB M TEIEBU3UOHHBIX IPOrPaMM,
W3JaHuE 3BYKO3allMCe U HOT

— 69 JlesTenbHOCTH B 007aCTH MpaBa U OyXraJITepCKOTO ydera

— 71 JledarenbHOCTb B 00JacTH apXUTEKTYphl U  HHKEHEPHO-TEXHUYECKOTO
IIPOEKTUPOBAHUS; TEXHUUECKUX UCTIBITAHUM, UCCIIEJOBAaHUM U aHAJINU3a

— 79 JledArenbHOCTh  TYpPUCTUYECKHMX AreHTCTB M NIPOYMX  OpraHu3alui,
NPEOCTABIISIONINX YCIYTH B cepe Typru3Ma

- 88 [IpemocraBieHne COMAIBHBIX YCIYT 0€3 00ecTIeYeHHUs TPOKUBAHUS

- Bricokuii puck

- 10 ITpon3BOACTBO MUIIEBBIX MPOJTYKTOB

- 17 IIpousBoacTBo Oymaru U OyMasKHBIX M3JIEITHNA

— 23 [Ipou3BoJCTBO NMpoUei HEMETAIUIMUECKON MUHEPAIIbHON POAYKLIUN

- 31 IlpousBoacTBo mebenu

- 37 Coop 1 06paboTKa CTOUHBIX BOJI

— 43 Pabotbl cTpoUTEIbHBIE CHIEIMATTU3UPOBAHHbBIE

— 47 ToproBiasi po3HHWYHAas, KPOME TOPTOBJIM ABTOTPAHCHOPTHBIMU CpPEICTBAMHU H
MOTOLMKIIAMH

- 49 JlessTenbHOCTb CYXOMYTHOTO U TPYOOIIPOBOJHOTO TPaHCIIOPTa

- 55 JlesaTenbHOCTH 1O IPENOCTABICHUIO MECT JIJII BPEMEHHOT'O ITPOKUBAHUS

- 56 JleaTenbHOCTh IO MPEIOCTABIEHUIO TPOYKTOB MUTAHUS U HAITUTKOB

- 77 ApeHna v JIM3UHT

- 93 JlesaTenbHOCTD B 00J1aCTH CHIOPTA, OT/ABIXA U Pa3BICUECHUN

— 2 JIecoBOCTBO M J1€CO3arOTOBKH

- 3 Pr160110BCTBO ¥ PHIOOBOICTBO

- 8 JloObI4a MpoYnx MOJIE3HBIX UCKOTTAEMBIX

- 9 Ilpenocrapienue yciayr B 00J1acT JOOBIYH MOJE3HBIX HCKOTIAEMBIX

- 11 IIpon3BOACTBO HATUTKOB

— 15 TIpon3BOACTBO KOKHU U U3ACIIHI U3 KOKHU

- 16 O6paboTka ApeBeCHHBI U MPOU3BOACTBO U3JEIUN U3 JAepeBa U MPOOKH, KpOMe
MeOenu, MPOU3BOACTBO U3JEINUN U3 COIOMKH M MaTepHaJIOB JJIsl TUIETEHUS

— 41 CTpouTENnbCTBO 3JaHUI

- 51 JearenbHOCTh BO3AYIIHOTO U KOCMHUYECKOI0 TPAHCIOPTA

- 53 JleatenbHOCTh MTOYTOBOM CBA3U U KypbepCKas IeSITEIbHOCTh
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— 64 JledarenbHOCTh TO TPEAOCTABICHHIO (DMHAHCOBBIX YCIyr, KpOME YCIYT IO

CTPAaxOBaHUIO U ICHCHUOHHOMY 00eCIICUCHUIO

— 65  CrpaxoBaHue, IepecTpaxoBaHUE,

ACATCIBHOCTD HECroCyaapCTBCHHBIX

MIEHCUOHHBIX (DOH/IOB, KPOME 0053aTeITLHOTO COITUAILHOTO 00ECTICUeHUs

— 66 JlesTenbHOCTH BCIIOMOTaTenbHas B cpepe GrHAHCOBBIX YCIYT U CTPaxOBaHUs

- 70 JlesTenbHOCTh TOJIOBHBIX 0()MCOB; KOHCYJIBTUPOBAHKE MO BOIPOCAM YIIPABICHHS

- 78 JlesaTenbHOCTh IO TPYAOYCTPOMCTBY U OA00PY NIEpcoHAalIa

JIJ1s1 HHOCTPAHHBIX KOMIAHUIA (0Tpac/ib)

PD (3Hauenue B 10JI5X)

CtpoutenbCTBO 31aHUI 0,1503
CKnaJackoe XO34MCTBO M BCIIOMOraTelIbHas 0,1049
TPaHCIIOPTHAS JESATEIBHOCTD

WMuBecTUIIMY U yIpaBIECHUE HEJBUKUMOCTBIO 0,0877
Criennanu3upoBaHHbIE CTPOUTENBHBIE PAOOTHI 0,0762
[Ipon3BOACTBO METAUIMYECKUX H3JIECIUNA, KpoMe 0,0615
MAaIIiH U 000pyIOBaHUS

[IpenocraBiieHre MPOYUX CEPBUCHBIX YCIYT 0,078
Po3HuuHas Topro.is 0,0659
JeATenpHOCTh 1O MPEIOCTABICHUIO IIPOLYKTOB 0,0823
MUTaHMS U HATUTKOB

IIpon3BOACTBO NMHUILEBBIX IPOAYKTOB 0,0591
[Tpon3BOACTBO MalIH U 000PYAOBAHUS 0,0671
[Ipouee (cpenfuee 3HaueHME) 0,0904
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IIpunoxenue 5

K [Ipunoxenuto 7.5 «llopsaok KOPPEKTUPOBKH CTOUMOCTH AKTUBOB

JUIs y4eTa KpEAUTHOTO PUCKA

Taﬁ.Jmua 1. CooTBeTCcTBHE IIKAJ peﬁTHHFOB PAa3JIHYHBIX peﬁTI/IHI‘OBLIX ar¢cHTCTB.

AKPA (AO)

AO
«IKcnepT
PA»

000
«HKP»

000
«HPA»

Moody's

S&P

Fitch

HaunonanbHas mkana s Poccuiickoin @enepanuu

MexnayHapoaHasi miKaJja

AAA(RU) rTuAAA AAA.ru AAA|ru| Baa3 BBB- BBB-
AA+RU), AA+.r1u, AA+|rul,
- - +
AA(RU) ruAA+, ruAA AA.1u, Al Bal BB BB
AA-(RU), AA-.ru, AA-|ru|,
= +
A+RU) ruAA-, ruA Atru, Adfiull Ba2 BB BB
ARU), A- [UA, TUA- A.ru, A-ru  |Alruf, A-|ru] Ba3 BB. BB.
(RU)
- + + -

BBB+(RU), |ruBBB+, BBB+.ru, BBB+ru], B1 B+ B+
BBB(RU) ruBBB BBB.ru BBBjru|
BBB-(RU), ruBBB-, BBB-.1u, BBB-|ru|, B) B B
BB+(RU) ruBB+ BB+.ru BB+ru|
BB(RU) ruBB BB.ru BB|ru] B3 B- B-
BB-(RU) ruBB- BB-.ru BB-|ry| Ca-C CCC-C CCC-C
B+(RU), B+.ru, B.ru, |B+rul, Bjru],
B(RU), B- ruB+, ruB, ruB |B-.ru B-|ru] Ca-C CCC-C CCC-C
(RU)
CCC(RU) ruCCC CCC.ru CCClru] Ca-C CCC-C CCC-C

CCrum CClru| n
CCRU) u uCC 1 Hipke |HAKe (He HuKe (He
Hiie (e (ne BkIrOoyas | BKIIOYas D) | BKimrodast Ca-C CcCcC-C CCC-C
BKJTIOYAsI ruD) Diru|)
D(RU))
D(RU) ruD D Diru D D D
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[Tpunoxenue 6
K [Ipunoxenuto 7.5 «llopsaok KOPPEKTUPOBKH CTOUMOCTH AKTUBOB

JUIs y4eTa KpEAUTHOTO PUCKA

IIpuMepHbIH cNUCOK Ha3BaHUH Ta0JM1I, My0JIMKYeMbIX Peii THHIOBBIMU areHTCTBAMHU,
AJIS1 HCTI0JIL30BAHMSA NIPU pacyeTax BeposiTHocTeil nedoara (PD) n ypoBHs notepb npu
negoare (LGD)

— Default, Transition, and Recovery (uWiam aHaJOrM4YHBIA OTYET PEUTHHTOBOTO
areHTCTBa, B CIIy4ae M3MEHEHUSI HauMeHOoBaHUs) - Average One-Year Transition Rates For Global
Corporates By Rating Modifier;

- Annual default study: Annual Global Corporate Default And Rating Transition Study
(MM aHAJOTWYHBIA OTYET PEHTHHIOBOTO areHTCTBA, B Cllydyae HM3MEHEHHUS HAMMEHOBAaHUS) -
Average one-year alphanumeric rating migration rates;

- Transition and Default Studies (unm aHanOruYHBIN OTYET PEHTHHIOBOTO areHTCTBA, B
ciryuae n3MeHeHus: HaumeHoBanus) - Fitch Global Corporate Finance Transition Matrices.

JUig KpYyIHBIX KOHTPAareHToB (BbIpyuka Ooisiee 4 miipa pyO. B roj) NPUMEHSETCS CPEeaHsis
BeposATHOCTH aedonra s Speculative Grade ot arenrcTBa Moody’s: Annual default study: Annual
Global Corporate Default And Rating Transition Study (wiau aHaJIOrM4YHBIM OTYET PEUTHHIOBOTrO
areHTCTBa, B Clydyae U3MEHEHUs HauMeHoBaHUs) - Annual issuer-weighted corporate default rates
by alphanumeric rating.

LGD npu wucnonp30BaHUM PEUTHHIOB MEXAYHApOAHBIX PEHTHMHTOBBIX AareHTCTB U
ucrnonb3oBanuu Moody’s speculative grade - ctaBka Bo3memieHusi 3a roja a0 nedonra: Annual
default study: Annual Global Corporate Default And Rating Transition Study: Average senior
unsecured bond recovery rates by year prior to default.

Hcropuueckue naHHbie 00 YpOBHSX Ae]oTa MO PEHTUHTOBBIM KaTErOPUsSM MPUMEHIEMBIX
PEUTHHTOBBIX IIKaNn (WJIM aHAJOTMYHOE Ha3BaHWe oryera OJkcnepT PA) — Ttabnuma ypoBHEH
(dacTtoThl) AedonTa MO PEUTHHTOBBIM KAaTETOPUAM HAIMOHAIBHOM POCCHMCKON PEHTHHTOBOU
KTl ATEHTCTBA JUIS BCeX OOBEKTOB PEUTHHTA, KPOME CTPYKTYPHBIX OOJIHTAIMiA 1 HHCTPYMEHTOB

CTPYKTYPUPOBAaHHOTO (PMHAHCUPOBAHUS.
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IIpunoxxenune 7
K [Ipunoxenuto 7.5 «lIopsa1ok KOPPEKTUPOBKH CTOUMOCTH AKTUBOB

JUIs y4eTa KpEAUTHOTO PUCKA

OmnepannoHHast 1e0MTOPCKas 3a10JDKEHHOCTh — JEOUTOPCKast 3310JDKEHHOCTh KOHTPAreHTa,
BO3HHKAIOIIAsl B X0OJIe HOPMAJILHOTO OMNEpAIlMOHHOTO IMKIJIA, KOTOpasi OyAeT moramieHa B TeYCHHE
CpOKa, YCTaHOBJICHHOTO B HacTosmux [IpaBuiiax.

JlomyCTHUMBIE CPOKM TPOCPOYKH, YCTAHOBJICHHBIC JUIsI OIEPALMOHHON JEeOMTOPCKOM
3aJJ0JDKEHHOCTH, HE€ JOJDKHBI NPHUBOAWTH K TMPH3HAHUIO O€3HANE)KHOW K  TOIYYCHUIO
3a/I0JDKEHHOCTH, a TaKKe K OOECLIEHEHHIO 3aloiKeHHOcTU. Takas 3aJ0/DKEeHHOCTh OyaeT
peaqn3oBaHa YIPABISAIONIEHM KOMIIAHUEW B TIOJTHOM OOBEME B CPOKH, YKJIQJBIBAIOIIMECS B
HOPMAJIbHYIO PBIHOYHYIO (WJIM BHYTPEHHIOIO) NMPAKTUKY B3aUMOAEUCTBHSI C KOHKPETHBIM BHUJIOM
NeOUTOPCKON 3aI0JKEHHOCTH. Y CTAHOBIJICHHBIE CPOKHM IIPOCPOYKU U UCHIOJTHEHHUsSI 00s3aTeIbCTB HE
JIOJKHBI TPEBBIIIATE PEKOMEHIYEMBIX CPOKOB B HacTosmux IIpaBunax onpenenenus CHA, ecnu
MHOE HE MOJATBEPKACHO BHYTPEHHEN CTAaTUCTUKOM YIPABIIAIOIIEH KOMIIAHUU.

[IpusHanue neOUTOPCKON 3a0JKEHHOCTH OIEPAIMOHHONW OCYIIECTBIISIETCS HA OCHOBAaHUU
YCJIOBUH IMOTALIEHUS U JOMYCTUMbBIX CPOKOB IMPOCPOUKH UCIOJHEHHS 0043aTE€IbCTB KOHTPAreHTOB,
YCTAaHOBJEHHBIX 10 KaXJAOMYy BHAY JA€OMTOPCKOM 3aJ0DKEHHOCTH B COOTBETCTBYIOLIMX
npuioxkeHusx Hactosuwmx IIpaBun ompenenenuss CHA. OtcyrcTBHe yka3aHUS Ha BO3MOXKHOCTh
MpU3HAHUS 1€OMTOPCKOM 3a/10JKEHHOCTH OINEPaIlMOHHOM O3Ha4aeT, YTO Takas 3aJ0JDKEHHOCTh HE
MOJKET ObITh KBATU(PUIIMPOBAHA, KaK ONEpal[iOHHAs.

JleOutopckasi 3a10JKEHHOCTh, MO KOTOPOM BBISBIEH OJUH WJIM HECKOJIBKO IMPHU3HAKOB
oOecrieHeHMs], yka3zaHHbIX B [lpmiioxkenun 7.5, KpoMme JOMYCTUMOM MPOCPOUYKU 0053aTENbCTB B
paMKax OIepalMoOHHOrO LIMKJIa, HE MOXKET ObITh PU3HAHA ONIEPALIMOHHOM.

JleOurtopckast 3aJOJIKEHHOCTh C TIOBBIIIIEHHBIM YPOBHEM pHCKa HEBO3BpAaTa HE MOXKET OBbITh
IpU3HaHa ONEPAllMOHHOM (HallpUMep, €CU Yy KOHTpareHTa OTCYTCTBYIOT MCTOYHMKH IOTAlllEHUsS
TaKOU 3aJ0JKEHHOCTH ).

VYopasnsomas KOMIaHUs JTOJKHA MPOBOAWTH aHAIW3 YPOBHS pUCKAa MO JeOUTOPCKOU
3aJI0JDKEHHOCTH, KOTOpas paHee Oblla TPU3HAHA OINEpPAllMOHHOW, W 1O HWHOW J1eOUTOPCKOM
3a/I0JPKEHHOCTH, IPU3HAHNE KOTOPON OCYIIECTBIISETCS.

AHanu3 ypoBHS pUCKa IPOBOJUTCS:

. Ha KaXIyH OTYETHYIO J1aTy, ycraHoBieHHYI0 [IpaBuiiamu onpenenennss CHA TN D;
. IpU NEPBOHAYAIBHOM NPU3HAHUU JeOUTOPCKOM 3a0KEHHOCTH;
. Ha MOMEHT Iepexoja 1e0UTOPCKOM 3a/10KEHHOCTH U3 CTaTyca «OIepaliOHHONW» B

CTaTyC «IIPOCPOYECHHON.

Jns uenell mpoBeNEHHS aHalW3a, YMPABISAIONIAs KOMIIAHHWS [IOJDKHA HCIOJIb30BaTh
000CHOBaHHYIO M TIOJITBEPXKAACMYyHO WH(MOpPMAIHIO, IOCTYIMHYIO €l 0e3 upe3MepHBIX 3aTpaT H
YCUITUH.

B npouecce ananuza Ypapisromas KOMIIAHUST OIIPEACIISIET:
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J BO3MOXXHOCTh ~ KBaJH(UKAIUKW  JEOUTOPCKOW  3a0JDKEHHOCTH B KaudecTBe
OIIEpALlMOHHOM, IPU3HAHUE KOTOPOI OCYILECTBIISETCS BIIEPBBHIE;

. HEO0OXOIMMOCTh U3MEHEHUS MOJIX0JIa K yUeTy AeOUTOPCKON 3a0JKCHHOCTH, paHee
IIPU3HAHHON OIEPALMOHHOM.

Bonee nmoapo6HO mHPOpMAIUSA O KpUTEPUSX KBATH(PHUKALNUK PA3HBIX BUIOB JAEOMTOPCKOM
3a/10JKEHHOCTU KaK ONEPallMOHHON PAacCMOTPEHA B COOTBETCTBYIOILUX MPUIOKEHHUSIX HACTOSAILIMX
ITpaBui onpenenenus CHA.

B Teuenne Bcero cpoka KBamU(pHUKAIMU ASOUTOPCKON 3aJ0KEHHOCTH, KaK ONepariioHHOMH,
€€ CIpaBeIIMBasi CTOMMOCTb ONPEIENAETCSs B HOMMHAJIbHOW BEJIIMYMHE Ha JAATy OINpEACNICHUs

CHpaBe[[JII/IBOI\/JI CTOUMOCTH B CJIyda€ OTCYTCTBHA MHBIX IIPU3HAKOB O6€CHCHCHI/I$I.



